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Ditianctal 


Financial 


S inancial 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Arent in the transaction of 
any appr -oved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
fica VA. 


Baltimore Corresponden 
MIDDENDORF, WILLIAMS & CO., Inc, 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
ARTHUR W.SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 








THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $130,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 





HARVEY FISK & SONS 


62 Cedar St. 
NEW YORK 


—— 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 





The National Park Bank 
of New York 


Organized 1856 
Capital- - - - - = $5,000,000 00 
Surplus & Undivided Profi ts - - 17,000,000 00 

- 174,000,000 00 


Deposits (Sept. 11,1917) - 


Prestdent 
RICHARD DELAFIELD 


Vice-Prestienta 
GILBERT G. THORNE JOHN C. VAN CLEAF 
WILLIAM O. JONES MAURICE H. EWER 
GEORGE H. KRETZ SYLVESTER W.LABROT 


Cashter 
ERNEST V. CONNOLLY 


Asststani Cashters 
WILLIAM A. MAIN FRED’K O. FOXCROFT 
J. EDWIN PROVINE WILLIAM E. DOUGLAS 
HENRY L. SPARKS BYRON P. ROBBINS 
PERCY J. EBBOTT 





Established 1810 


The Mechanics and Metals 
National Bank 


of the City of New York 


Capital - - - - - = $6,000,000 
Surplus and Profits- - - $9,000,000 


Deposits Sept. 11, 1917- -$187,000,000 
Foreign Exchange Department 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST 


Capital - - - 
Surplus & Profits 


$3.000,000.00 
4,000,000.00 





HARRIS, FORBES & CO 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. w. 


HARRIS, FORBES & CO., Inc 
BOSTON 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


Cable Address SABA, NEW YORK 





Epwarp B.SmitH & Co 


ESTABLISHED 1892 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


1411 CuestNouT STREET, PHILADELPHIA 
30 Pine STREET New Yore 





The Chase National Bank 
of the City of New York 


United States 1 De pository 


Capital - - + $10,000,000 
Surplus and Profits (Earned) - - 12,623,000 
Deposits, Sept 11th 1917 - - - ~- 302,027,000 


OFFICERS 
A. BARTON HEPBURN, 


ALBERT H. WIGGIN, 
SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER, Vice-President 
CARL J. SCHMIDLAPP, Vice-President 


Vice-President 
Cashier 


Chairman 
President 


SEWALL 8. SHAW, 


DIRECTORS 
Houy W. Cannon Frank A. Sayles 
A. Barton Hepburn a 
Albert H. Wiggin 
John J. Mis ell 
Gay 5 BSS 


Daniel %. Jackling 
Fred 
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Snbestment Houses and Brawers of Foreign Exchange 


J, P; MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


31 Boulevard Haussmann 











PARIS 





Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in al 
parts of the world. 


Brown Brothers & Co., 


PHILA. NEW YORK BOSTON 
59 Wall Street 


Members N.Y., Phila. & Boston Stock Exchanges 


New York, Philadelphia, Boston and Baltimore 
(Alez.Brown &Sons) Connected by private wires 





Investment Securities 
sold on Commission. 


bought and 


Accounts of Banks, Bankers, Cor- 
porations, Firms and Individuals 
received on favorable terms. Cer- 
tificates of Deposit. 

Foreign Exchange, Domestic and 
Foreign Collections, Cable Trans- 
fers. 

Travelers’ Letters of Credit. 


Commercial Letters of Credit for the 
financing of exports and imports. | 


BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co 


59 CEDAR STREET 





NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 





—-~ 


Kean, Taylor & Co, 





Investment Securities 


€ Nassau Street 
NEW YORK 


105 So. La Salle St. 
CHICAGO 


eee eee 


John Munroe & Co. 


NEW YORE BOSTON 





Letters of Credit for Tiavelers 


Commercial Credits. Foreign Exchange 


Cable Transfers, 


MUNROE & CO., Paris 


ee eee 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as azents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 


Union of London & Smiths Bank, Limited, 
ondon. 


Messrs. Malict Freres & Cie, Paris. 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 





Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE. Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock 


Bank, Limited. 


Paris Bankers:—Banque Francaise—Heine 
Oo. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


F~reign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


27 Pine Street, = = «= New York 
Members New York Stock Exchange 
Execute orders for purchases and sales 
of stocks and bonds. 

Foreign Exchange bought and sold. 


Issue commercial credits in Dollars 
available in China, Japan 
and East Indies. 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 


Capital é ° $1,000,000 
Surplus and Undivided Profits 1,000,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 











H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Steck 
Exchange Business 











J. & W. Seligman & Co. 


N2 1 William Street 
NEW YORK 


Redmond .€o 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy und scll Securities on 
Commission and act as Fiscal 
Agents for Corporations 
Correspondents of 
London & South Western Ek., Ltd., London 


Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 


Granam, Parsons & Co. 


BANKERS 
435 CHESTNUT STREET 
PHILADELPHIA 


Government and Municipal Bonds 
Securities of Railroads, Electric 
Railways, Gas and _ Electric 
Light and Power Companies 
of established value. 


Cable Address, ‘‘Graco,” Philadelphia. 





BOISSEVAIN & CO. 


™ 24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 
(Successors toAdolph Boissevain &Co.) 
Amsterdam, Holland. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 





40 Wall Street 
NEW YORK 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agente for 
Public Utility and Hydro-Electrie 
Companies 
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Investment and Financial Houses 





_ee, Higginson &Co.| 


BOSTON 


dew York Chicago | 


| 


— 


Wr. A. Read & Co. 


Investment Securities 





NASSAU AND CEDAR STREETS 


a 








eee 


MILLETT, ROE & HAGE® 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 





HIGGINSON & CO. NEW YORK BOSTON STOCK EXCHANGE 
80 Lombard Street | CHICAGO PHILADELPHIA BOSTON 
LONDON, E. ©. | LONDON 52 WILLIAM ST. 15 CONGRESS S? 
| NEW YORK BOSTON 
| 
Hornblower & Weeks: NEW YORK The National City 
| CHICAGO BOSTON Company 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


42 BROADWAY, NEW YORK 


Boston Chicago 


Providence Portland Detroit 


listablished 1888 





Wm. Morris Imbrie & Co. 


Investment Securities 


(Ketablished 1882) 
61 BROADWAY, NEW YORK 


208 South La Salle St., Chicago 





catia ©. 


Investment Securities 
Broad and Saz:som Streets, 
PHILADELPHIA 


15 Broad Street, 211 E. German Street, 
New York. Baltimore. 


HALSEY, STUART & CO. 
Pg pee en 
CHICAGO 


NEW YORK PHILADELPHIA 
BOSTON DETROIT 
ST. LOUIS MILWAUKEE 


Government, Municipal, Railroad 


and Public Utility Bonds. 
Fiscal Agents for Cities and Corporations. 


H. T. HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 





39 SOUTH LASALLE STREET 


CHICAGO 


Crdideinm, Backs Be Co. 


Members of New York & Chicago Stock Exchanges 





(SHANDLER & (GOMPANY 


t(HCORPORATED 


35 Pine St 
NEW YORK 


Franklin Bank Bice. 
PHILADELPHIA 


185 Devonshire St 
BOSTON 


Government Loans, Municipai 
and Railroad Securities 
High Grade Industrials 





W. C. Langley & Co. 


Investments 


115 Broadway, New York City 





Hemphill, White 
c®, Chamberlain 


Members New Ycr*« Stock Exchange 


Fidelity Bldg. 
BuZalo 


37 Wall Street 
New York 


Investment Securities 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 


PHILADELPHIA 
Members Philadelphia Stock Exchange 
































Investment Securities 


National City Bank Building 
New York 





ROBINSON & CoO. 


U.S. Government Bonds 


Investment Securities 





26 Exchange Place New Yor 
Members New York Stock Exchange 





Bonbright & Company 
Incorporated 
25 NASSAU STREET, NEW YORK 


BOSTON DETROIT 
PHILADELPHIA 


LONDON 
William P. Bonbright & Co. 


PUBLIC UTILITY SECURITIES 


CHICAG® 


PARIS 
Bonbright & Ce 


Arthur Perry & Co 


150 Devonshire Street, 
BOSTON, MASS. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





MUNICIPAL AND RAILROAP 
BONDS 
FOR INVESTMENT 


Colgate, Parker & Co 


49 Wall Street, New York 
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Sinancial 


Financial 


Sinancial 








~ 


e WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities | 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $21,000,000) 
71 BROADWAY, NEW YORK 


MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


am” Day & Co. 


35 Congress St., Boston 








New York Correspondents 
REMICK, HODGES & CO. 


— 


R.C.MEGARGEL & CO. 


Members ot 
New York Stock Exchanges 








Investment 
Securities 





Les — 


27 Pine Street, New York 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORK 





BONDS 
Baker, Ayling & Young 


BCSTON 
PHILADELPHIA SPRINGFIELD, MASS, 


CHICAGO 





ESTABLISHED 18665. 


AM KIuLE, 


& Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE 
Deal in 
Underlying Railroad Bonds 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 


15 State Street, BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE |SPRINGFIELD 





ERVIN & COMPANY 


Members 
New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


121 Drexel Bidg., 601 Trinity Bidg., 
PHILADELPHIA NEW YORK 


Telephone Rector 3061 





H. F. BACHMAN & CO. 


Established 1866 
INVESTMENT BANKERS 
Members N. Y. and Phila. Stock Exchanges 


61 Broadway, 
NEW YORK 


1512 Chestnut 8t., 
PHILADELPHIA 


C. I. HUDSON & CO. 


No. 66 BROADWAY, NEW YORK 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE RECTOR 7401 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL OITIES 


F.M. Chadbourne & Co. 


Investment Securities 
786 Broad St. Newark, N. J. 











SIMON BORG & CO,, 


Members of New York Stock Exchange 


No. 46 Cedar Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


as. Hl. JONES g y 


MUNICIPAL RAILROADA®? ~ 
CORPORATION BONDS 


20 BROAD STREET = NEW YORK 


PHONE RECTO3 9140--CABLE ADDRESS “OR!ENTMENT’ 
List C gives current offerings 


H. D. Walbridge & Ce. 


14 Wall Street, New York 











and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks 


CHASE & COMPANY 


BONDS 


19 CONGRESS ST., BOSTON 





A Study of 
Your Investments 


may prove that conditions 
affecting their status have 
materially changed since 
they were purchased. 

We maintain a depart- 
ment for the purpose of 
assisting you. 


Address Service Department 


A. A. Housman & Co. 


New York Stock Exchange 
New York Cotton Exchange 
Members jN. Y. Coffee & Sugar Exch. 
New York Produce Exch. 
Chicago Board of Trade 


20 Broad Street, New York 
Branch Office—25 West 33d Street 








Municipal Bonds 


EXEMPT FROM FEDERAL INCOME TAX 








Eligible to Secure Postal 
Savings Deposits 


William [2.(ompton (0. 


Municipal Bonds 
Over a Quarter Century in this business 
14 Wall Street New York 
8t. Louls Cincinnati 
Chicago Pittsburgh 




















Mountain States 
Telephone 


BELL SYSTEM IN COLORAD¢ 
NEW MEXICO, ARIZONA, UTAH 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 
BOETTCHER, PORTER 


COMPANY 
DENVER 








Sls 
STERN & SILVERMAN 


INCORPORATED 
PHILADELPHIA 





ELECTRIC RAILWAYS 


FINANCING ENGINEERING 








| Public Utility Securities 
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Ganadian 


Government and Municipal 


Bonds 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


17 q 
% to 6% 


‘Wood,Gundy &Co. 


14 Wali St., New York 


Toronto Montreal London 





Canadian Government, 
Municipal and 
Corporation Bonds 


R. C. Matthews & Co. 


Cc. P R. Building, Toronto, Ont. 





CANADIAN ISSUES 


We issue periodically booklets 
and circulars descriptive of sound, 
high grade Canadian Investment 
Securities. We shall be pleased to 
mail these"to you as issued if you 
will send us your name and address. 


ROYAL SECURITIES 


CORPORATION umrep 
MONTREAL, CANADA 





NE & Company 


Members Montreal Stock Exchange 
Dealers in Canadian Bond Issues 


Our Monthly Reriew of Cana- 
dian Conditions sent on request 





47 St. John Street, MONTREAL 
CANADIAN 
Municipal and Public Utility 
Bonds 


ESBITT, THOMSO 


N & COMPANY, LIMITED 
@22 ST. JAMES ST. MONTREAL 
MERCANTILE TRUST BLD. HAMILTON. 





Adrian H. Muller & Son 


AUCTIONEERS; 





Office, No. 56 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
™""~ EVERY WEDNESDAY 


At the Exchange Sales Rooms 


eee _ ee eee a 


Canadian 








BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 


REST, 16,000,000 
TOTAL ASSETS - - - - $386,806,887 


Head Office—Montreal 

SIR VINCENT MEREDITH, Bart., President. 

Sir Frederick Williams-Taylor, 
General Manager 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
Ww. A. BOG, | agente 
J.T. MOLINEUX, 
Chicago Branch 108 South La Salle St. 
pokane, Wash. Mexico, D. F. 


Buy and Seil Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 


London Offices, 47 Threadneedle St., E. C. 
$ Waterloo Place, Pall Mall, S. Ww, 
G. C. CASSELS, Manager. 








The Rank of | 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
New York Agency opened 1843 


Paid-up Capital___-___- . £1,000,000 Sterling 
Reserve Fund £620,000 Sterling 





Head Office: 
5 Gracechurch Street, London, E. G. 
New York Office: 52 Wall Street, 
W. T. OLIVER } Agents 
P.C. HARRISON | 
Buy and Sell! Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits and Cheques, available in any 
part of the world. Issue Drafts on and make 
Collections in all parts of Canada. ' 
Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 
BOARD OF DIRECTORS. 


a 





OC. Meredith, President C.B. Gordon, Vice-Pres. 
C. R. Hosmer, Wm. McMaster, 

D.C. Macarow, Bartlett McLennan, 

A. Baumgarten, H. B. MacDougall, 
J.J. Reed, A.E. Holt. 


J. M. Mackie, Manager A. P. B. Williams, Sec. 


112 St. James St. 
MONTREAL 


46 Threadneedle St. 
LONDON, E.C. 


R. A. Daty & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Nova Scotia Building 
TORONTO, ONT. 








Canadian 
Government, Municipal 
and Corporation Bonds 
Domumon Securines 
CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





——— oo 


Canadian Securities 
Inquiries Solicited 


Kemerer, Matthes & Co. 


Members Phila. Stock Exchange. 
50 Broad Street, New York 





14-16 Vesey Street 


Toronto. Hamilton, London, Buffalo, Phtla. 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-.-.....-..-..-.- $15,000 ,000 
REST 


President:Sir Edmund Walker,C.V.O.,LL.D.,D C.L- 
General Manager: Sir John Aird. 
Assistant General Manager: H. V. F. Jones. 


New York Office, 16 Exchange Place 
F. B. FRANCIS, 
J. A. C. KEMP, 
C. J. STEPHENSON, 
Buy and Sell Sterling and Continental Ex: 


change and Cable Transfers. Collections 
made at all points. 


Travelers’ Cheques and Letters of Credit issued; 
@vailabie in all parts of the world. 


Banking and Exchange business of every Ge- 
Scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, B. O, 
BANKERS IN GREAT BRITAIN, 

The Bank of England, 

The Bank of Scotland, 

Lioyd’s Bank, Limited. 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 





jagents 





PAIDSIP CAPITAL... .cccccdrevast $6,500,000 
RESERV Mel 6s4 ocenacecuscuns 12,000,000 
TOTAL ASSETS OVER...-.......- 110,000,000 


Head Office, Halifax, N.S. 

General Manager’s Office, Toronto, Ont. 
190 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian potate favorably 
negotiated or collected by our branches in the 
United States. Correspondence solicited. 


New York Agency, 52 Wall Street, 


H. F. Patterson, Agent. 


Correspondents § London Joint Stock Bank,Ltd 
in Great Britain / Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up----.- $12,911,700 
Reserve Funds...... $14,324,000 
TOCHl ADIEES.ccccace $300,000 ,000 


Head Office... Montreal 
SIR HERBERT 8. HOLT, E. L. PEASE, 
President Vice-Pres. & Man. Director 
©. E. NEILL. Gen. Manager 


throughout the DOMINION OF CAN- 
NEWFOUNDLAND; in HAVANA and 
all principal ints in CUBA, PORTO RICO 
DOMINICA REPUBLIC, COSTA RICA and 
VENEZUELA. Also in ANTIGUA, BAHA- 
MAS, BARBADOS, DOMINICA, GRENADA 
JAMAICA,ST. KITTS, TRINIDAD, BRITISH 
HONDURAS and BRITISH GUIANA. 


LONDON OFFICE—Bank Buildings, 
Princes Street. E. OC. 
New York Agency—Cor. William & Cedar Sts 
F. T. WALKER, C. E. MACKENZIE and 
R. L. ELLIS, Agents. 








Branches 
ADA and 





CANADIAN 
SECURITIES 


Government, Municipal 
& Corporation 


Lists on request 


A. E. AMES & CO. 


74 Broadway, NEW YORK 
Toronto Montreal 





Canadian Securities 


W. GRAHAM BROWNE &CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 








B. W. "eh WS 


SOUTHERN INVESTMENT SECURITIES 





Direct Private Wires 





MONTGOMERY, ALA. 
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rade Foreign 
AUSTRALIA & NEW ZEALAND |THE LONDON CITY & MIDLAND THE 

BANK OF BANK LIMITED UNION OF LONDEN & SMITHS BANK 


NEW SOUTH WALES 


(ESTABLISHED 1817.) 
Paid up Capital___-__- 
Reserve Fund 
Reserve Liability of Proprietors. 


$19,474,990 
14,000,000 
.- 19,474,900 


$52,949,800 


Aggregate Assets 31st Mar. 1917...$287,130,044 
J. RUSSELL FRENCH, General Manager 


337 B RANO HES and AG E! 
jralian States, New Zealand 
Guinea), and London. 
The Ba unk transacts every 
Australian Banking Business. 
Wool and other Produce Credits 
Head Office 
GEORGE STREET 
SYDNEY 


TCIES in 


Fiji, 


} i .uS- 
Papua (New 
description of 
arranged. 
London Office 


29, THREADNEEDLE 
STREET, E. Cc. 


[HE UNION BANK OF AUSTRALIA Limited 


Established 1837 
Capital- 


Incorporated 1880 


Authorized and Issued _..--- £6,000,000 
Paid-up Capital a. 000,000! To- - 

Reserve Fund ,2980,000/gether <£3,980,000 
Reserve Liability « of Proprietors_ ae ;000, 000 


Total Capital and Reserves----£7,980,000 
The Bank has 41 Branches in VICTORIA, 39 in 
NEW SOUTH WALES, 19 in QUEENSLAND, 
14 in SOUTH AUSTRALIA, 22in WESTERN 
AUSTRALIA, 3 in TASMANIA and 44 in NEW 
ZEALAND, 

Head Office : 71 CORNHILL, LONDON, EC. 
Manager—A. C. Willis, 
Assistant Manager— w. J. - Essame. 


The CAPITAL & COUNTIES BANK 


Established 1834 LTD. 


Head Office: 39 Threadneedle Street, 
London, England. 





Subcortbed I a aired se inal 750,000 
sit & Current Acts., 30-6-16_$ a 722 "285 
reed Se he ae e "000 


Se eee 

(5 dollars equal £1) 

This Bank has upwards of 500 Offices in England, 
Wales and Channel y Lived ds. 

Every kind of Banking Business transacted. 
THE FOREIGN EXCHANGE DEPARTMENT 
¥ssues Currency Drafts on all Cities. Letters of 
Oredit and Circular Notes payable throughout the 
World. Mail and Telegraphic Transfers. Ap- 

ved Freight Bills purchased. Commercial 
Brodits established available’ anywhere, against 
usual shipping documents. Shipowners’ Freight 
Remittances and Disbursements to all parts. 
FOREIGN BILLS COLLECTED 
¥he Bank acts as Agent for American Banks and 
¥rust Companies and Invites Correspondence. 
Gable Address: ‘* Elmfield London.”’ 
Codes: 
Letbers, Western Union, Pelerson’s International 


ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 





Oldest business establishment in the 
River Plate 


Capital fully paid up and Reserves 
£2,500,209 


General Financial, Banking and 
Commercial Business 


CLERMONT & Co. 


BANKERS 
GUATEMALA, 


Central America 
Cable Address: ‘‘Clermont” 





LEU ae CO: BANK, 


LIMITED 


ZURICH (Switzerland) 
Founded 1755. 





Capital Paid d 
spital Pa if up an . \ ..-Frs. 45,006,000 


2VER‘\- DESCRIPTION of BANKING BUSI 
NESS TRANSACTED. 

Mil's of Exchange negotiated and collected. 
Drafts and Letters of Credit issued. 
Telegraphic Transfers effected. 
Booking and Travel Department. 





Head Office: 
5, THREADNEEDLE STREET, LONDON, E.C. 2 
Foreign Branch Office: 





8, FINCH LANE, LONDON,E. C. 3 
; ($5— £1) 
Subscribed Capital - - $114,739,020 
Paid-up Capital - -  $23,903.960 
Reserve Fund - = $20,000,000 
Deposits  (26thJuly,1917) $912,587,430 
Cash Reserve i $210,377,630 


This Bank has Branches in all the Camps where 
American Troops are stationed in England. 
Over 1000 Offices in the United Kingdom. 

Sir EDWARD H 


HOLDEN, Bart., Chairman. 








The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized ___.._._._._-- $10, 000,000 
Capital Subscribed___._._______-- 8,500,000 
Capital Paid-Up -______________-- 4,250,000 
ete. PNG... Kcadasdvenennswces 4,000,000 
$5=—£1 STERLING. 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for 
on deposit are as follows: 


At Call 4 Per Cent. 
At 3 to 7 Days’ Notice, 444 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


LONDON COUNTY & 
WESTMINSTER BANK 


LIMITED 


money 


Subscribed Capital £14,000,000, 
In 700,000 Shares of £20 each. 


£3,500,000 
£4,000,000 


Paid-up Capital - - 
Reserve - - - = = 


HEAD OFFICE 
41, Lothbury, London, E. C. 2. 


MADRID BRANCH 
CALLE DE ALCALA 43. 
PARIS 
London County & Westminster Bank 
(Paris) Limited 
22, Place Vendome 





NATIONAL BANK of EGYPT 


Head Office—Cairo. 


Established under Egyptian Law June, 1898, 
with the exclusive right to issue Notes payable at 
sight to bearer. 


Capital, fully paid.-.-.-----..- £3,000,000 
es enc cnactednwnonces £1,331,360 


LONDON AGE 
6 AND?7 KING WILLIAM STs <YONDON, E.C 


The National Discount 
Company, Limited 


85 CORNHILL «= = = = LONDON, E. C. 
Cable Address—Natdis, London. 





Subscribed Capital_.-----------.- $21,166,625 
cg OS nes 4,233,325 
ee gS Ree eee 2,250,000 | 


($5—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows : 

At Call 4 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 444 Per Cent. 

Approved bank and perenne bills discounted. 


Money received on d at rates advertised 
from time to time an a fixed periods upon 


y saree terms. 
Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





HEAD OFFICE 
2 PRINCES ST., LONDON, ENGLAND 


Sterling 
Authorized Capital______:______-_ £25,000,000 
Subscribed Capital _......._____- £22,934,100 
Paid Up ne ag PPR ar ae £3,554,785 
ee, ee eae £1,150,0006 


Deposits and Current Accounts, 
December 31, 1916_-_________ £55,231,863 


SIR FELIX SCHUSTER, Bart., Governor 
LINDSAY ERIC SMITH, Deputy Governor 


General Managers 
H. H. HART (Town and Foreign) 
L. E. THOMAS (Country) 
Secretary H. R. HOARE 


BARCLAY & COMPANY 


LIMITED 


HEAD OFFICE 
54, Lombard St., London, E. C. 


Nominal Capital________- £13,500,000 
Capital Subscribed______- £12,679,440 
Paid Up Capital_________- £4,594,443 
Reserve Fund_________--.- £2,200,600 


800 BRANCHES IN GREAT BRITAIN 





FOREIGN EXCH: ANGE DEPARTMENT 
54, Lombard Street, London, E. C. 


MANAGER - ~ ~ W. O. Stevenson 


BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


Paid-up Capital .......-.- $31,200,000 
Reserve Funds--__-------- $11,640,000 


London Office, 1 OLD BROAD STREET, E. C. 
Manager : E. Consolo. 
West End Agency and London Office of the 
Italian State Railways, 12 Waterloo Place 
Regent St., 8. W. 








Correspondents to the Italian Treasury. 


BRANCHES IN ITALY: 
Alesszndria, Ancona, Bari, Bergamo 
Biella, Bologna, Brescia, Busto Arsizio, Cagliari, 
Caltanissetta, Canelli, Carrara, Catania, Como 
Cremona, Ferrara, Florence, Genoa, Ivrea, Lecce 
Lecco, Leghorn, Lucca, Messina, Naples, Novara 
Oneglia, Padua, Palermo, Parma, -erugia, Pes- 
cara, Piacenza, Pisa, Prato, Reggio Emilia, Rome, 
Salerno, Saluzzo, Sant. Agnello, Sampier-d’ Arena, 
Sassari, Savona, Schio, Sestri Ponente, Syracuse, 
Termini Imerese, Trapani, Turin, Udine, Venice 
Verona, —e-2 
re: 1 London 


fo 
BANQUE FRANCA SE ET 1TALIENNE POUR 
, L’AMERIQUE DU VLJUD, 
Buenos Ayres, Rio de Janeiro, San Paulo, Santos 
&c. Societa Commerciale d’Oriente, Tripoli. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Contes (Hong Kone Currency) ____ $15,000,000 
n Gold __.$15,000,000) ____ $33,500,000 
Reserve Fund) 1, Siiver._ 18 600. O00} 
Reserve Liabilities of Proprietors. ane 15,000,000 
GRANT DRAFTS, ISSUE L ET TE RS OF CREDIT 
pd GOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET 
TLE MEN’ rs, INDIA 


WADE GARD'NER, Agent, 36 Wall St 





Acireale, 











The 
Anglo-South American 
.| Bank, Ltd. 


ARGENTINA CHILE 
FRANCE: Paris 
SPAIN: Madrid, Bilbao, Barcelona 


URUGUAY 


CAPITAL & RESERVES 
£6,040,785 @ $5 per £=$30,203,925 





HEAD OFFICE, OLD BROAD STREET, 
LONDON, E. C. 


NEW YORK (Agency), 60 WALL STREET 





Every description of Banking and 
Exchange business 
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SPERLING & CO. 


Basildon House, Moorgate St. 
London, E. C. 





FISCAL AGENTS FOR 


Public Utility 


and 
Hydro-Electric Companies 


NEW YORK AGENTS 


SPERLING & CO., INC., 
120 BROADWAY. 





Comptoir National ’Escompte de Paris 


Capital fully paid up. . Fes. 200,000,000 
Reserve Fund 42,000,000 
HEAD OFFICE: 14 RUE BERGERE, PARIS 
London Office: King William Street, E. C. 
Branches at Manchester and Liverpool 
Nearly 300 Branches in France, Spain, Tunis, 
Egypt, Madagascar, India and Australia. 
Agents of the French Colonial Banks. 
BANKING AND EXCHANGE business of 
every description transacted, DEPOSIT AND 
CURRENT ACCOUNTS, DOCUMENTARY 
CREDITS, SHIP'S DISBURSEMENTS AND 


COLLECTION OF FREIGH i ! 
Snagit + TS in all parts of 


BANK of BRITISH WEST AFRICA, LIMITED 


(Bankers to the Governments of the Colonies of 
the Gambia, Sierra Leone, Gold Coast & Nigeria.) 


Head office 17-18 Leadenhall Street, 
LONDON, E. C 

Authorized panty oe ae8. 000 

Subscribed Capital 000 

Paid Up Capital 

Reserve Fund 1,100,0 

$5 equal £1. 

The Bank has Branches in Liverpool, Manches- 
terjand all the principal towns in West Africa, 
Canary Islands and Morocco, and is prepared to 
transact every description of Banking Business 
with those places. 


New York Agency, 6 Wall Street 


Banca Kintiins Di Sconto 
with which are incorperated the 
Societa Bancaria Italiana 
an tne 
Societa Italiana di Credito Provinciale 
Subscribed Capital Lires 115 millions 

Piad-up Capital 7 90 = 
Deposits and Current Ac- 
counts (31st Dec. 1916)-- ‘* 685 . 
ash in hand and with the 
Bank (81st Dec. 1916)... ‘“ 49 ? 
Central Management and Head Office: ROME 
Special Letters of Credit Branch, 

20 Piazza di Spagna—Rome 
BRANCHES at: Genoa, Milan, Naples, Pa- 
lermo, Turin, Venice, Bologna, Busto Arsizio, 
Catania, Florence, Ancona, Biella, Como, 
Monza, Sanremo, Verona and 50 others in tne 

CHIEF CENTRES OF ITALY. 
PARIS OFFICE, 2 Rue Le Peletier 
London Clearing Agents: The London & South- 


Western Bank, Lid., 168, Fenchurch Street. 





0, 








“The Only American Bank in the Orient” 


International Banking Corporation 


65 WALL STREET. NEW YORK CITY; 


RSE Fees ae eae EN, a $3,250,006 
surplus & Undivided Profits $4,260,006 


Branches in: 

Straits Settlements 
Panama 

Colombia 

Santo Domingo 


San Francisco 


India 

China 

Japan 

Philippine Aslands 
Londoa 


The ei Bank of India Ltd. 
Head Office 


15 Gracechurch Street, London 
Capital £1,500,000. Paid up £562,500. 
Reserve Fund £ 600,000 
Branches in India, Burma, Ceylon, 


Settlements, Federated Malay States, 
and Mauritius. 


Straits 
China, 


STANDARD BANK OF SOUTH AFRICA, Ltd. 


HEAD OFFICE, LONDON, E. C. 
Paid-up Capital... £1,548,525 or $7,742,625 
Reserve Fund £2,000,000 or $10,000,000 
Total Resources--- £35,066,998 or $175,334,990 

About Two Hundred and Fifty Branches and 
Agencies throughout South Africa. 
W. H. MACINTYRE, Agent 
68 Wall St., New Vork 


Also representing The Bank of New South 
Wales with branches throughout Australasia. 
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CHICAGO 


—e PPP LPL PLL LPP 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


N. E. Cor. La Salle & Adams Sts., Chicago 





Foreign 


WILLIAMS DEACON’S BANK, LTD 


Founded 1771-1836 


THE LONDON CLEARING 


HOUSE. 


MEMBERS OF 


Total Assets 31st December, 1916, £27,822,940 
Manchester Office 
Mosley Street, Manchester 


London Office 
20, Birchin Lane, Lombard St. E.C. 3 
(West End Office, 2 Cockspur St. S.W. 
and 113 other Offices, including: 
Bolton, Blackburn, Chesterfield, Chorley, Pres- 
ton, Rochdale, Rotherham, Sheffield, Stockport 
and Wigan. 


1) 


description of British and Foreign 
Banking transacted. 


Every 





CHICAGO 





Warren Gorrell & Co. 


INVESTMENT SECURITIES 


208 South La Salle Street 
CHICAGO 





GREEN ANKe SONS 


AND TRUST COMPANY 
Southeast Corner La Salle and Madison Sts. 
CHICAGO 
Capital and Surplus, $2,000,000 
514% CHICAGO FIRST MORTGAGES 6% 
Suitable for Estates, Trustees and Individuals 
Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank. 





SwissBank Corporation 
Basle, Zurich, St. Gall, Geneva, Lausanne 


LONDON OFFICE, 43 Lothbury, E.G. 2 


West End Branch ----.---11 Regent Street, 
Waterloo Place, 8. W. 1 


Frs.82,000,000 
Frs.27,750,000 


Capital paidup, . 
Surplus, . . .« 


Special Facilities granted to meet 
the financial requirements of 


Members of the American dheettneintiin Forces 


Sanrorp F, Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones{ Automatic 56i67 





John Burnham & Co. 


Chicago New York 





CREDIT LYONNAIS 


Capital (fully paid) ___Fcs.250,000,000 
Reserve fund Fcs.175,000,000 
Head Office, Lyons. 

Central Office, 19 Boul. des Italiens, Paris. 
London Office, 49 Lombard St., E.C.3. 
London West End Office, 4 Cockspur St.,S.W1 

390 branches in France, Algeria and Tunis, and 
also at Alexandria, Barcelona, Brussels, Cairo, 
Constantinople, Geneva, Jerusalem, Madrid, 
Moscow, Odessa, Port Said, Petrograd, San Se- 
bastian, Seville, Smyrna, Valencia. 
Correspondents in Lisbon and Oporto: 

Yredit Franco-Portugais 


COLONIAL BANK 


(Established by Royal Charter 1836) 
OFFERS EVERY ith atl BANKING 


d Offi 
16, BISHOPSGATE, LONDON, E. C. 


Cash a 4 Bill Department 
. " T Vsetlacedte & St., London, E. C. 


New Yeck Agency—22 William Street 


NATIONAL BANK OF INDIA Limited 


Bankers to the Government in British East 
Africa and Uganda. 
Head Office : 26, Bishopsgate, London, E. C. 
Branches in India, Burma, Ceylon, British East 
Africa, Uganda and at Aden and Zanzibar. 
Subscribed Capital._.- £2, 000,000 
Paid-up Capital rt H+ 000 
Reserve Fund 200,000 
The Bank conducts every desc SP of banking 
and exchange business. 


_—_— 











The Commercial Banking Co. of Syducy Lte 
Established 1534 
ge enn in New South Wale 
Paid-Up Capita £2,000 





Reserve Liability of Proprietors.... 2,009, 


Drafts able on demand, and Lette 
Credit ore lemed by the London Branch on th 
fees Office. Branches and Agencies of the Ban: 

Austrailia and elsewhere. Ills on Australas! 
Saeee er collected. Remittances cabied 
London Office: 18. Birchip Lane, Lombard 8t E.‘ 


A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


(New York Stock Exchange, 
|New York Cetton Exchange, 
|New York Ceffee Exchange, 
|New York Produce Exchange, 
Members{ Chicage Steck Exchange, 
|Chicago Board of Trade, 
\ haba Chamber of Commerce, 
|St. Louis Merchants’ Exchange 
| Winnipeg Grain Exchange. 
Municipal and 


Corporation BON DS 
SHAPKER, WALLER & CO, 


284 SOUTH LA SALLE STREET 
CHICAGO 





Paul H.Davis & Gompany 


High Grade Unlisted Stocks and Bends 
Industrials Public Utilities 
Motor Stocks Sugar Stocks 
Bank Stocks Film Stocks 
39 SO. LA SALLE ST. CHICAGO 


- COLLINS & COMPANY 


Incorporated 


BANKERS AND BROKERS 





137 So. La Salle Street., CHICAGO 





,000 | 
Reserve Pund oe Undivided Profits 1.940.000 | 





| - i ee nn ee 


| GEO. B. EDWARDS 


BROKER 

Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 

9 properties. 


| Confidential N otiations, Investigations, 
Seltlemonta. urchases of Property. 


' United States, West Indies. Canada, Mexic 
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G. V. HALLIDAY STRANAHAN & COMPANY 
° & COMPANY Specialists in 
Bonds and Stocks of 
A.G. EDWARDS & SONS ST. LOUIS CORPORATION Public Service Companies 
38 Wall Street . New York Boston Providence Worceste: 
Im St. Louis at 412’ Olive( Street STOCKS ow Sane Aususte. Balas 
Specialists 


SECURITIES 
of the 
CENfRAL WEST 





ST. LOUIS SECURITIES 
MARK C. STEINBERG & CO. 


fembers St. Louis Stock Ezchange 
300 Broadway 
ST. LOUIS 





STix & Co. 
INVESTMENT BROKERS 


Members St. Louis Stock Exchange 


609 Olive St., ST. LOUIS, MO. 








MILWAUKEE 


— — — eee 





—__e 


EDGAR, RICKER & CO. 


WISCONSIN CORPORATION 
ISSUES 


WELLS BLDG., MILWAUKEE 








PITTSBURGH | 


ere Hunter & Co. 


07 4TH AVE. PITTSBURGH 
Stock Exchange Bidg. Philadelphia 


Members 
Pittsburgh & Chicago Stock Exchanges 


\NVESTMENT SECURITIES 


List of offerings on appitcation,. 


@unicipal, Railroad, Public Utility 
and Corporation Bonds 
for Investment 





We Invite Inquiries in all 


Pittsburgh Securities 


Ward -Darley-Lupold Company 


First National Bank Building 
PITTSBURGH, PA. 





Pittsburgh Securities a Specialty 


CHILDS, KAY & WOODS 
Union Bank Bldg. PITTSBURGH, PA. 


Members 
NEW YORK STOOK EXCHANGE 
PITTSBURGH S8TOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


ST. LOUIS BANK STOCKS 


314 N. Broadway : 
St. Louis, Missouri 





J. Herndon Smith Charlies W. Moore 
William H. Burg 


SMITH, MOORE & CO. 


Investment Bonds 


509 OLIVE ST., ST. LOUIS, MO. 


BODELL & CO. 


1@ Weybosset St., Previdence 
35 Cengrest St., Boston 
111 Breadway, New York 


Bonds, Preferred Stocks and Local 
Securities 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 





Dealers in 
Bonds, Stocks and Local Securities 





_ DETROIT, mich. 


KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 
Dime Bank Bidz. DETROIT 





- NORFOLK, vA. 


PLP PEE PPL PPE PPLE LLP LD PPPOE PPP 


“MOTTU & Co. 


Established 1892 








NORFOLK, VA. NEW YORK 
60 Broadway 
INVESTMENTS 
Poe as ATLANTA Peery 
We offer 


GA. R. R. & BNKG. 
Guaranteed Stock 





Robinson - Humphrey - Wardlaw Co. 
ATLANTA GEORGIA 








ALABAMA — 


‘CALDWELL & GARBER 





BANKERS and BROKERS 


Birmingham Alabama 





OTTO MARX & Co, 


BANKERS 
Birmingham, Ala. 


Dealers in 
Southern Investment Securities 








BUFFALO 


JOHN T. STEELE 
BUFFALO, N.Y 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








WEST PENN TRACTION COMPANY 
First Mortgage 5% Bonds 


due 1960 
DUQUESNE BOND CORPORATION 





_ AUGUSTA 


JOHN W. DICKEY 


AUGUSTA, GA. 


Southern Securities 
Establishd 1886. 








-|R.S. MOORE & COMPANY 


INVESTMENT SECURITIES 


Specialists in Bonds and 
Stocks of Public Service 
Companies. Locel Securities 


10 Weybosset St. Providence, R. 








MINNEAPOLIS 


WELLS-DICKEY CO. 


MINNEAPOLIS, MINN. 


Original Purchasers of Cu of Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 


WILLIAM W. EASTMAN OO, 
harnearous BONDS “uur 


LOCAL SECURITIES 








CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds{ Cor oretion 


Cleveland 
New 


Cincinnati 


Chicagc 
Detroit 


or 





ROBERTS & HALL 


New York Stock Exchange 
Members;Chicago Board of Trade 

Cincinnati Stock Exchange 
INVESTMENT SECURITIES 


CINCINNATI OHIO 


$25,000 Sampson County, N. C. 


5% ROAD BONDS 
To Net 4.75% 


Weil, Roth & Co. 


CINCINNATI 





New York Chicage 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 














CINCINNATI OHIO 
__. BALTIMORE 
Westheimer & Company 
BALTIMORE CINCINNATI 


Members of the 
New York Stock Exchange 
Cincinnati Stock Exchange 
Chicage Board of Trade. 
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Bankers and Brokers outside New Pork 





GRAND RAPIDS 





The Preferred Stocks 
of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 
Utah Gas & Coke Company 
pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 


Grand Rapids, Michigan 


Los b ANG ELES 


Wn rns en te 


a ee 


Pacific Coast Securities 
BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 


SAN FRANCISCO 


Oe enn 


E. F. HUTTON & CO 


Members: 
NEW YORE STOCK EXCHANGE 


Direct Private Wire New York to San Francisa 
and Other Principal Cities 


61 Broadway, New York 
San Francisco * Los Angele 
Oakland + Pasadena 





BOND DEPARTMENT 
343 Powell St. San Franciessi 


Quotations and Information furnished on 
Pacific Coast Securities 








PHILADELPHIA 








we 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper 


H. S. Hopper, 
Member Phila. Stock Ex 


Member Phila. Stock Ex 





KANSAS CITY, MO. 





———— eee 


PRESCOTT & SNIDER 


Investment Securities 
Municipal and Corporation 
Bonds 


Ist Nat. Bank Bidg., KANSAS CITY 


J. R. SUTHERLIN & CO. 
MUNICIPAL BONDS 
YIELDING 6 TO 6% 

Descriptive Circular on request 
Commerce Bidg., KANSAS CITY, MO. 








___ CLEVELAND 


ny & er 


INVESTMENT BANKERS 


Second Floor, Cuyahoga Bidg. 
Cleveland, Ohio 
Branch Offices: Columbus, Ohio; Akron, Ohio 
Youngstown, Ohio; Denver, Colo.; Colorado 


Springs, Colo.; Wyom. 
Gembers of New York, Chicago Columbus 
and Cleveland Stock Exchanges and 
Chicago Board of Trade 


Casper, 





“LOUISVILLE 


wren eee 


John W. & D. Ss. Green 


Rochester Railway ist & 2d Mtge. 5s 
Buffalo Railway ist Consol 5s 

Buffalo Crosstown 6s 

Louisville Henderson & St. Louis ist 5s 
International Railway 6s 

Louisville Lighting ist 5s 


LOUISVILLE KY. 


Henning Chambers & Co. 


INVESTMENTS 
Members New York Stock Exchange 
404 West Main Street, LOUISVILLE, KY. 


TORRANCE, MARSHALL & CO. . 


California Securities 


LOS ANGELES, CALIFORNIA 





We Specialize in California 
Municipal and Corporation 
BONDS 


PERRIN, DRAKE & RILEY 


LOS ANGELES 





R.H.MOULTON & COMPANY 


CALIFORNIA MUNICIPALS 
Title Insurance Building, LOS ANGELES 


A. E. LEWIS 


MUNICIPAL AND CORPORATION 
BONDS 


of th 
PACIFIC COAST 
Security Bldg., LOS ANGELES, CAL. 





F. M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 


200 Sansome Street, Corner California 
SAN FRANCISCO, CALIFORNIA 





Quotations and Information Furnished om 
Pacific Coast Securities 


Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco Members 


410 Montgomery St. San Francisco Stock ané@ 
Bond Exchange 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFORNIA Sf. 
8. F. Stock & Bond Ex. SAN FRANCISCO 











_SAINT PAUL 


PL 


White, Grubbs & po | 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 


F. E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 
Commercial Paper 
Local Securities of the Twin Oities 
Globe Bullding ST. PAUL, MINN. 











_ENDIANAPOLIS: 


eee 





‘tediais & Indianapolis 
Municipal and 
Corporation Bonds 


The Fletcher American 
National Bank 


WILL H. WADE, Manager Bond Dept. 
The Largest Financial Institution tn Indiana. 








PORTLAND, one. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPEOIALTY 





HALL & COMPANY 
INVESTMENT BONDS 


Lecal and Pacific Coast Securities 


&£EBIS BVILDING, PORTLAND, OREGOW 





BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO, 
Established 1902 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis 


NEWTON TODD ~ 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Pletcher Amer. Bank Bidg.. INDIANAPOL 











MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Mills Buiiding 
SAN FRANCISCO 


CHAPMAN DE WOLFE Co. 


361-353 Montgomery Street, 
SAN FRANCISCO, CALIF, 


Stocks and Bonds 
Information and Quotations on all Pacifie 
Coast Securities 


Member San Francisco Stock & Bond Exchang 








PORTLAND, MAINE 





Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO. 


Investment Bankers 
ial Exchange St., Portland, Maine 





Great Eastern Pa per Co. 
To Those Interested in Pulp, Paper and 
Lumber Securities 


First Mortgage 6% Bonds offered with 
bonus of Capital Stock. Information 
upon request. 


BEYER & SMALL 


84 EXCHANGE ST., PORTLAND, MAINE 








MACON 


W. M. DAVIS COMPANY 
Southern Municipal Bonds 


PE Stocks 
MACON GEORGIA 








| 
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Current Bond Inquiries Baal concn aay eS 
F. J. LISMAN & CO. WANTED 
embers New York and Chicago Stock Exchanges 
Nassau County Water Co. 5s 
6§ BROADWAY, NEW YORK , Warren & Jamest. St. Ry. 5s 
Caro. Clinchf. & Ohio 5s | Houston Water Wks. Co. 6s 
C. T. H. & S. E. 5s & Incomes | Massillon Water Supply 5s 
Des Moines & Ft. Dodge 4s Moundsville Water Co. 5s 
WE DEAL IN Houst. & Tex. C., Waco & N. W. 6s __| Bitmingham Water Works 5s 


Keokuk & Des Moines 5s 
Leavenw. Term. Ry. & Bridge 5s 
Litchfield & Madison 5s 
Louisiana & Arkansas Ist 5s 
Missouri & Illinois Bridge & Belt 4s 
Muskegon & Grand Rapids 5s 
New Orleans Terminal 4s 
St. Clair Madison & St. Louis Belt 4s 

Wilkes-Barre & Eastern 5s 
AND ALL RAILROAD A 


ND STEAMSHIP SECURITIES 


WOOD, STRUTHERS & CO. 
5 Nassau Street 


NEW YORK 


WE OWN AND OFFER 


Railroad Equipment Bonds 
Maturing 1919-1930 
TO YIELD 4.75%-6.10% 





St. Paul & Duluth 4s, 1968 
Milw. Sparta & N. W. 4s, 1947 
Paducah & Memphis 4s, 1946 
Norf. & W., Pocahontas 4s, 1941 
Atlanta Knoxv. & Nor. 4s, 2002 


List of offerings on application. 


FREEMAN & COMPANY | 


CAR TRUST SECURITIES 
34 Pine Street 


NEW YORK 








| 
| 
| 





| Rock Isl. Gen. Mtge. 4s, 1988 
Michigan Central Ist 34s 


Union Pacific 1st 4s 


Duluth & Iron Range 5s, 1937 
Elgin Joliet & Eastern 5s, 1941 
Duluth Missabe & Nor. 5s, 1941 
Marq.& Bess.Dk.& Nav.4)4s,’33 
Monongahela South. 5s, 1955 


Hartshorne & Battelle 


INVESTMENT SECURITIES 
Members of the New York Stock Exchange 


25 BROAD STREET NEW YORK 


R.B. SGuresmson & Co. 
PITTSBURGH,'PA. 


‘ 








New Jersey Municipal Bonds 


Descriptive List on Request 


J. S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J 


STOCKS AND BONDS 


bought and sold for cash, or carried on 
conservative terms. 
Inactive and unlisted securities. 
Inquiries invited. 


FINCH & TARBELL 


Members New York Stock Exchange. 
120 BROADWAY, = = = 


OHIO 


MUNICIPAL BONDS 
Savings Banks 
Legal {Trust Companies 
for (Insurance Cos. 
PRICES ATTRACTIVE 
Free from Federal Income Tax 


Correspondence Solicited 








Seasongood & Mayer 


CINCINNATI, O. 





-|Robt, Glendinning & Co. 


NEW YOR - 


San Antonio Water Supply 5s 
N.Y. & N. J. Water (All Issues) 
Guanajuato Rd. & Min. Co. Bds. 
Kanawha Water & Light 5s 

.N. Y.& Interurban Water Co. 5s 


H. C. SPILLER & CO. 


INCORPORATED 
27 State Street 63 Wall Street 
Boston New York 








Investment Securities 
MEMBERS 

New York Stock Exchange 

Philadelphia Stock Exchange 

Pitteburgh Stock Exchange 


400 Chestnut Street, 
PHILADELPHIA 





REPUBLIC OF CUBA. 


5% Gold Bonds of 1904 
5% External Loan of 1914 
414% Gold Bonds, due 1949 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 





Short Term Notes 
Railway Equipment Bonds 
Foreign Government Issues 


BULL & ELDREDGE 


81 Nassau Street, N. Y. Tel. 632 Cort. 


FIVE PER CENT 


MUNICIPAL BONDS 
PRICE PAR AND INT. 


The Feibel-Elischak Co 


Union Centrai Bidx. CINCINNATI 











High-Grade Southern Municipal Bonds 
SUITABLE FOR INVESTMENTS 
Ezempt from Federal Income Taz. 


Maturity. 
$50,900 State of Louisiana 5% Pen. Notes_________- 1921-27 
$100,000 City of New Orleans Const. 444%._________- 1941-65 
$100,000 City of Shreveport, La., 444%____________-_- 1935-50 
$15,000 Winfield, La., School District 5% ________-- 1924-27 
$40,000 Claiborne County, Miss., 5% .___________- 1936 
$20,000 Lamar County, Miss., School 5%-_______-_-- 1918-37 


Full Information and Prices on Request. 
BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO 
NEW ORLEANS 








Waco & Northwest 6s, 1930 

Detroit Grand Haven & Milw. 6s, 1918 
Laclede Gas Ref. 5s, 1934 

Louisiana & Arkansas Ist 5s, 1927 
Kans. City Ft. Scott & Memp. 4s, 1928 
Denv. & Rio Grande Adj. Inc. 7s, 1932 
Evansville Gas & Elec. 5s, 1932 
Lockport Gas & Elec. 5s, 1920 

Oregon Washington 4s, 1961 
Evansville & Terre Haute 5s, 1942 
Chicago & East. Illinois 4s, 1955 
Northern RR. of New Jersey 4%s, 2000 


WOLFF & STANLEY 


Tel. 2860 or 6557 Broad 
27 William St., New York 
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Current Bond Inquiries 





$1,000,000 
Detroit Cold Storage & Terminal Co. 


First Mortgage Serial 6s 
Guaranteed by Booth Fisheries Company 


Net earnings of Booth Fisheries Company for 
1917 are conservatively estimated at $2.000-000. 
or twice the entire authorized amount of this 
issue of bonds 


Detailed Circular an Request. 


Andersen, Hyney & Co. 


#2. S. La Salle St. CHICAGO 





American Public Utilities 
2-YR. 6% SECURED NOTES 
DUE 1919 

Secured on Wisconsin-Minnesota Light & 
Power Ist & Refunding 5s, due 1944, at 75% of 
their par value. 

Earnings three times all interest charges. 

50% of this Company’s gross receipts is now 
derived from the sale of electricity generated by 
water power. 

Price: To yield 7%. 
Particulars on application. 


BIOREN & Co. 


314 CHESTNUT ST., PHILADELPHIA 
Members of New York and Philadelphia Stock 
Exchanges. 


United Railways St. Louis 
4s, 1934 


St. Louis Transit Co. 
Impt. 5s, 1924 


NEWBORG & CO. 


Members New York Stock Exchange 
60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 


Bangor & Aroostook Main Line 5s 
Muncie Elec. Lt. Co. 1st 5s, 1932 
Omaha & Coun. BI. St. Ry. 6s, 1928 
Tri-City Ry. & Lt. Co. ist 5s, 1923 


BURGESS, LANG & CO, 


Sears Building Adams Exp. Bldg. 
BOSTON NEW YORK 
Mortgage Bond Co. 
Lawyers Mortgage Co. 
Lincoln National Bank 
Pacific Coast Co. 


FRANK J. M. DILLON 


Broadway NEW YORK, N. Y. 
Tel. 548 Rector 


ZIMMERMANN & FORSHAY 
9 & 11 Wall St., New York 
Specialists in 
FOREIGN GOVT. SECURITIES 


Quotation List sent at regular intervals 
upon request. 
ae Correspondence Solicited. 


Kan. City Via. Term. 4% 
Lima Locomotive 6s 

St. Louis Rocky Mt. & Pac. 5s 
New Orleans Great Northern 5s 
Peerless Truck & Motor 6s 


Cc. H. HENSEL 


Ali B’way, New York. Tel. Rector 3672-3-4-5 














Delaware Lack. & West. RR. Stock 
Chicago Burl. & Quincy RR. Stock 
Lehigh Val. Coal Sales Stock & Scrip 


SZoseph @Walker & Sons 


Members New York Stock Exchange 
61 Broadway New York 
Private Wire to Philadelphia 


Park & Tilford 6s 

Advance Rumely 6s 

Denver & Rio Grande 7s 
Wilkes-Barre & Hazleton 5s 


Rauscher & Childress 
64 Wall St. New York 
Tel. 5834 Hanover 














Cleveland & Pittsburgh 


Northern Central 








7 TN ERLE se 


J. S. FARLEE & CO. 


Established 1889 
66 BROADWAY, NEW YORK 
New York Central Deb. 4s, 1934 & 1942 
Long Island Deb. 5s, 1934 
Mobile & Birmingham Ist 4s, 1945 
Toledo & Ohio Cent., Western Div. 5s, 1935 
Chicago & Indiana Southern 4s, 1956 


GUARANTEED STOCKS 
Pittsburgh Ft. Wayne & Chicago 
Delaware & Bound Brook 


Mine Hill & Schuylkill Haven 
Correspondence Solicited 





gp ew FE tae 











Norfolk Ry. & Light ist 5s, 1949 
Norf. & Ports. Trac. Co. ist 5s, 1936 
Cosden & Company ist 6s 
Underlying Public Utility Bonds 


Middendorf, Williams & Company 


Incorporated 
INVESTMENT SECURITIES 
BALTIMORE, MD. 


Railroad, Municipal, Industrial and 
Public Utility Bonds for Conservative 
Investment. 


Entire Security Issues Negotiated 


W. W. LANAHAN & CO. 


BANKERS 
Members N. Y. & Baltimore Stock Exchanges 








Consolidation Coal Co. Securities 
Consolidated Gas, Electric Light & 
Power of Baltimore Securities 
Elk Horn Coal Corp. Securities 
Penn. Water & Power Co. Securities 


J, HARMANUS FISHER & SONS 


(Established 1874.) 
7 SOUTH ST. BALTIMORE, MD. 
Members Baltimore 8 Exchange 


Columbus Street Ry. First 6s, 1932 
Syracuse Gas Co. First 6s, 1946 
East Ohio Gas Co. First 5s, 1939 


RIGGS & McLANE 
32 South Street 
BALTIMORE, MD. 








BUY—SELL 


MIDWEST 
REFINING 


STOCK and RIGHTS 
FRACTIONAL SHARES 





CARL H. PFORZHEIMER & CO. 
Dealers in Standard Oil Securities 
"Phones 4860-1-2-3-4 Broad 25 BROAD ST., N.Y. 





U. S. Income Tax Free 


No Owners’ Certificate Required 
Send for Latest Municipal List 


C. E. DENISON & CO 


BOSTON and CLEVELAND 





WILL BUY AND SELL 
Porto Rican Amer. Tobacco Scrip 
Western Maryland 1st Preferred 
Kirby Lumber Common & Preferred 
Gray Telephone Pay Station 

Canton Electric 5s 

Kansas City Gas 5s 

Evansville & Terre Haute Refund. 5s 
Fonda Johnstown & Gloversville 4s 


WILLIAM C. ORTON 


25 Broad St., New York Tel. 7160-1-2-3 Broad 





WANTED 


Porto Rican-American Tobacco 
SCRIP 


J. 8S. Bache & Co. 


NEW YORK 6400 Broad 
Buffalo Rochester Baltimore 
Montreal Syracuse Albany 


Brooklyn City RR. Ist 5s, 1941 
Bklyn Rap. Transit 5s, 1945 
Cent. Un. Gas Co. Ist 5s, 1927 
New Amsterd. Gas Co. 5s, 1948 
N.Y.& Qu.EL.Lt.& Pow.5s,1930 
Westchester Ltg. Co. Ist 5s, 50 


Wm. Carnegie Ewen 
100 Broadway, N. Y. 
Tel. Rector 3880 





Atlantic & Charlotte 5s 





"Phones 5380-1-2-3 Broad 


American Cotton Oil 2-year 5s, 1919 


Chicago Burlington & Quincy Joint 4s 
Public Service-Newark Terminal 5s 
Sinclair Gulf Corp. Conv. 6s 
Bethlehem Steel Pur. M. & Impt. 5s 
Kansas City Viaduct & Terminal 44s 
Lexington & Eastern 5s 
B. & O., Toledo Cin. Div. 4s 
Mobile & Ohio 6s & 4s 
Seaboard Air Line 6s 


N. Y. Shipbuilding Corp. 5s 
Tor. & York Radial 5s, 1919 


SAM’L GOLDSCHMIDT 


24 Broad Street 
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| Phone 7230 Rector 





Louchheim, Minton & Co. | 
Members New York and Philadelphia Stock Exchanges | 
Private Wires to Philadelphia and Boston | 


| 


71 BROADWAY, NEW YORK | 











= 
y ae 








Berdell Brothers 
ity Securities 


Ih Broadway NY. 





Amer. Gas & Elec. Co. 6s, 2014 
Amer. Power & Light Co. 6s, 2016 
Empire Gas & Fuel Co. 68, 1926 
Empire Refining Co. 6s, 1927 
Great Western Power Co. 6s, 1925 
Lehigh Power Sec. Corp. 6s, 1927 
Utah Securities Corp. 6s, 1922 
West. States Gas & El. Co. 68,1927 











Private Phones to Philadelphia & Boston 








L us make you a Schedule of your Invest- 
ments in any amounts $1,500 to 


$100,000 


U. S. Liberty Bonds 


and 
Short Term Securities 


Foreign Governments, Public}Utilities, 
Railroads, Industrials. 
Average Yield 4.85% to}5.60% 
You will be doing your duty and obtaining the 


safest and best return for your money. Write 
ttwhat amount you wish to invest. 


OSEPH &YV/IENER 


MEMGERS NEW YORK STOCK EXCHANGE 
TeterHone:2715-9 BROAD ia BROAD ST. NY. 


Detroit United Ry. _ “1918 
Puget Sound Tr., L. & P. 6s, 1919 
Long Island Lighting 5s, 1936 
Elmira Water, Lt. & RR.‘5s, 1956 
Florida West Shore'5s,$1934 
J. A. CLARK & CO, 
EQUITABLE BLDG., 
Reotor 7126. New York City 
WANTED 
Ft. Wayne & Wab. Vall. Tr. 5s, 1934 
Penna. Coal & Coke Ser. ‘‘A”’ 6s, 1932 
Baff. Roch. &}Pitts. Eq. 4s-4s, var. 
Lima Findlayj&}Toledo RR. 5s, 1925 
GAMUEL K. PHILLIPS& CO 


¢ 27 Chestnut Street PHILADELPH: 


KNICKERBOCKER -WYOMING 
OIL COMPANY 


Preferred and Common Stocks 
BOUGHT AND SOLD 
Circular on Request. 


L. N. ROSENBAUM & CO. 
be WALL ST. NEW YORE 


Long Island RR. Deb. 5s, 1937 


N. Y. Cent. Consol. 4s, 1998 
Houst. & Tex. C. Ist 5s, 1937 


Grand Trk. Equip. 5s, 1918-27 
Cin. Gas & El. Ist & Ref. 5s,’56 














DICK, GREGORY & Co. 


36 Pearl St. 
MARTFORD 


a5 Broad St. 
NEW YORK 








SHORT TERM 
SECURITIES | 


Curtis & . Sanger 


New York, ya and Chicago 





Stock Exchanges 
49 WALL STREET 
Boston New York a 
Carbon Steel 


Cities Service 

Davison Chemical 

Penn Seaboard Steel 
Peerless Truck & Motor 
Smith Motor Truck Pref. 


DUNHAM & CO. 


Investment Securities 
43 Exchange Place, ‘Phone 4501-2-3 Hanover 
Russian Government 5 %s, 1926 
Russian Government 6s, 1921 
Russian Government 64s, 1919 
Options in Russian Roubles 


ALFRED R, RISSE CO. 


66 WALL STREET, NEW YORK CITY | 
Phone, Hanover 4516 


STEEL, JONES & CO. | 


Lafayette Building, First Floor 
PHILADELPHIA, PA. 








Members of Philadelphia Stock Exchange 





New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Montgomery 
Jersey City, N. J. 


Ontario Power 5s, 1943 

Southern Cal. Ed. 5s, 1939 
Carolina Pr. & Lt. 5s, 1938 r 
N. Y. Tel. 44s, 1939 

N. Y. Cent. 44s, 2013 

Cuban Gov't 414s, 5s, 6s 


MILLER & COMPANY. 


Members New York and Phila. Stock Exchanges | 
120 B’way ‘Phone 3900 Rector 











New Yor 
aa 


} 
Guanajuato Reducton & Mines 6s 


Connecticut Ry. & Ltg. 4%s & Com. 
American Piano Com. & Pfd. 
Kirby Lumber Com. & Pfd. 


| Rogers Brown Iron 5s 


| Investment Securities | 


Glens Falls Gas & Electric 5s 
El Tiro Copper 6s 


| Birmingham Water Co. 5s (Ala.) 


Kanawha Water & Light 5s 
Cumberland Co. Pow. & Lt. 5s & Pfd. 
City Water, Chattanooga, 6s 
Adirondack Elec. Pow. Com. & Pfd. 
Indianapolis & Louisville Trac. 5s 


HOTCHKIN & CO. 
53 State i wie. Mass. 
84 Pine St., New York, N. Y. 





Chicago Securities 


BABCOCK, RUSHTON&CO. 
Members New York & Chicago Stock Exchanges. 

137 S. LaSalle St. 7 Wall St. 
Chicago New York 





GLOVER & MACGREGOR 


345 Fourth Ave., PITTSBURGH, PA 


City of Philadelphia 4s, 1947 
Amer. Wat. Wks. & Elec. 5s, 1934 
United Coal Corporation Stocks 
McKeesport Tin Plate 5s, 1930 


WILL SELL 
any part 
500 Shares 


SINGER MFG. CO. LTD. 
TOBEY & KIRK 


Members New York Stock Exchange 
85 Broad Street NEW YORK 











High Grade 


Investment Bonds 


Municipal and Corporation 
Issues Underwritten 


We specialize in securities of 
the Mississippi Valley and the 
South. 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


ST. LOUIS 

















Bank of Commerce 
Columbia Trust 

Corn Exchange Bank 
Lawyers Mortgage Co. 
Park Bank 





Reynolds Tobacco Com. 

Weyman & Bruton Com. 

Fisk Rubber Com 

Reoubiic oear & Light Com. 
irby Lumber Preferred 





Anglo American 
Ohio Oil 

S. O. of irate 
S. O. of Ohio 
Vacuum Oil 


15 BROAD ST., NEW YORK 








BAKER, CARRUTHERS & PELL 


Riee~Randk Stocks—Standard Oil Stocks 


Cent. of Ga. RR. & Banking 5s, 1937 
Cent. of Ga., Chatt. Div. 4s, 1951 
Chic. + Alton Debenture 6: 5s, 1922 
South Pacific Coast 4s 

Colorado Spres. & Crip. Crk. 5s, 1930 





Mutual Terminal of Buffalo 4s, 1924 
New Orleans Terminal 4s, 1953 
Houston Belt & Terminal 5s, 1937 
Peoria Term. 4s & Ctfs. of Dep. ,1937 
Georgia & Alabama Terminal 5s, 1948 





O’Gara Coal 5s, 1955 

New Mexico Ry. & Coal js 5s, 1947 
Rocky Mt. Coal & Iron 5s, 1951 
Pocahontas Collieries 1st 5s ya 
Pleasant Valley Coal 5s, 192 





Phones 5161 to 5169 Hanover 
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H.M Byllesby & Company 


Incorporated 


Engineers Managers 


Purchase, Finance, Construct 
and Operate Electric Light, 
Gas, Street 
Water Power Properties. 


Railway and 


Examinations and Reports 


UTILITY SECURITIES 
BOUGHT AND SOLD. 


CHICAGO 
220 So. La Salle St. 


NEW YORE 
1220 Trinity Bldg. 














THE DENVER & RIO GRANDE 
RAILROAD COMPANY 


165 Broadway, New York, U. 8. A. 

To the stockholders of 

The Denver & Rio Grande Railroad 
Company: 

Tae Annual Meeting of the stockholders of The 
Denver & Rio Grande Railroad Noe penn will be 
held at the principal office of the Company in 
Denver, Colorado, at 12 o’clock noon on Tuesday, 
October 16, 1917. The meeting will be held for 
the election of directors and for the transaction 
of any other business pertaining to the Company 
that may properly be brought before it. 

There will be presented and submitted to and 
acted upon by said meeting a proposed amend- 
ment to the Certificate of Incorporation and 
Agreement of Consolidation of the Company, 
proves, for construction, acquisition and oper- 
ation of lines of railway, telephone and telegraph 
other than those designated and specified in said 
Certificate and Agreement, to be effected by add- 
ing to Article XI, Section Third, of said Certifi- 
cate of Incorporation and Agreement of Consoli- 
dation the following additional subsections or 
paragraphs numbered 50, 51, 52, 53 and 54: 

50. rom a point at or near Cokedale, in 
Reilly Canon, in Las Animas County, Colorado, 
in a general northwesterly or northerly direction 
along Reilly Creek or its tributaries, by the most 
feasible route, to the divide between the drainage 
of Las Animas or Purgatoire River and the 
Apisaapa River, and continuing thence into the 
valley of said Apishapa River to some point at or 
near the Village of Gulnare in said valley, all in 
said Las Animas County, a distance of 15 miles, 
more or less; with extensions, branches and spurs 
to ed and industries in the vicinity of said 
route. 

51. From a point at or near Ojo Caliente, in 
Taos County, New Mexico, in a general north- 
westerly direction along the Ojo Caliente River to 
La Madera, in Rio Arriba County, New Mexico, 
and passing through or into said Taos and Rio 
Arriba Counties, a distance of 4 miles, more or 
less; with extensions, branches and spurs to mines 
and industries in the valley of said River and its 
tributaries. 

52. From a point at or near Helper, in Carbon 
County, Utah, in a general westerly direction 
along Spring Canon Creek and its tributaries, to 
Rains, all in said Carbon County, a distance of 
7 miles, more or less; with extensions, branches 
and spurs to mines and other industries in the 
vicinity of said route. : 

53. From a point at or near Thompson, in 
Grand County, Utah, in a general northerly 
direction, along the ¢rainage of Thompson Wash, 
to Neslen, all in said Grand County, a distance 
of 5 miles, more or less; with extensions, branches 
and spurs to mines and other industries in the 
vicinity of said route. ’ 

54. From a point at or near Soldier Summit, 
in Wasatch County, Utah, in a general north- 
easterly direction by the most feasible route across 
the divide between the Price River and the Straw- 
berry River, and along the valley of the Straw- 
berry River, to the town of Duchesne; thence in 
a general easterly direction along the valley of the 
Duchesne River, via the most feasible route, to 
some point south of the Fort Duchesne Military 
Reservation; thence northeasterly across the 
Asphaltum Ridge to the Town of Vernal, in 
Uintah County; the same passing through or into 
Wasatch, Duchesne and Uintah Counties, Utah, 
a distance of 132 miles, more or less; also wit. a 
branch from said point south of Fort Duchesne 
Military Reservation on the above_ described 
route, easterly along the Duchesne River to a 

oint near its confluence with Green River at or 
n the vicinity of the Town of Ouray in_said 
Uintah County, and all in Uintah County, Utah, 
a distance of 25 miles, more or less; together with 
extensions, branches and spurs to communities, 
mines and industries along the routes specified in 
this sub-section 54. 

The books for the transfer of the Stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the meeting at twelve 
o'clock noon on Saturday, September 15th, 1917, 
and will be reopened at ten o'clock A. M., on the 
day following the annual meeting, or the final 
adjournment thereof. 
ui HN P. HOWLAND, Secretary. 
wg. September 10th, 1917. 
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TIMBER 


Grayson-McLeod Lumber 


JAMES D. 


Black Warrior Mill Co___._._.___..________ ee. 
Brookings Timber & Lumber Co_-________- ola 
ERE Saoy sees OE ase aaa 
Se EE hk RA Sk on eericdk coweetil a eee 
Cope Cee Bee Gio occ ke cece cccuns séeuu 
Delta Land & Timber Co___________- ame nee .-68 
Goodyear Redwood Co... ._._____ ___- es saeennee 


Ozan-Graysonia Lumber Co______.._.___________6s 
We Have an Active Market for All Timber Bonds 
Correspondence Invited. 


ACEY. [IMBER @ 


BONDS 


Pe ae Se 








Timber and Lumber 


332 So. Michigan Ave., CHICAGO 


Securities Exclusively 














J. K. TRIMBLE, 


CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 

S. Z. MITCHELL New York 

FERGUS REID, Norfolk, Va. 

GEO. W. ROBERTSON, Shamokin, Pa. 
J. K. TRIMBLE, Philadelphia 


Securitics Corporation General 
Authorized Capital aaa New ase Issued 
$10,000,000 .00 $5,021 ,875 00 


Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 


P. M. CHANDLER, President 
F. W. BACON, Vice-Presid..-- 
G. W. ROBERTSON, Vic = 


H. WILLIAMS JR., Treasurer 
W. J. DEVINE, Secretary 


DIRECTORS 


nm” 


dent 
Vice-President 


F. W. ROEBLING Jr., Trenton, N. J. 

| F. W. BACON, Philadelphia 

| J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

| F. T. CHANDLER, Philadelphia 

| PARMELY W. HERRICK, Cleveland, O. 






































WAR INSURANCE 


War has meant a “blow-up” for the busi- 
ness or investment policy that’s run on taking 
chances. Why not try to insure your business 


and your 1918 profits by subscribing for 
Babson’s Reports? d We. 

Avoid worry. Cease depending on rumors 
or luck. Recognize that all action is followed 
by equal reaction. Work with a definite 
policy based on fundamental statistics. 

Particulars Sent Free 
Address Dept. FC-19 of the 


Babson Statistical Organization 


WELLESLEY HILLS, MASS. 


Largest Organization of its Character in 
the World. 




















W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORE 


I DEAL IN 


DEFAULTED (Irrigation Bonds) 
DEFAULTED (Timber Bonds 

DEFAULTED ( Merzican Bonds) 
DEFAULTED (eae te Bonds) 
DEFAULTED (Gas, Electric & Water Bonds) 
DEFAULTED (Coal, Iron & Steel Bonds) 


Bought—Sold—Quoted 
FRANK P. WARD, 15 Broad St., N. Y. 





Bankruptcy, Receivership, Reorganization 
Bonds 
F. WM. KRAFT 
LAWYER. 


Specializing in Examination of 


Municipal and Corporation Bonds 


617-520 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 
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Dtvidends 





= 


2 VAMOS AER 


To the man 
of affairs 
who is 





answering 
his country’s 
call to arms 





ATT TTUTRT UU 


“The Management of Your Estate” is a twenty-page booklet 
describing the services performed by this company. It will interest 
every man who is giving thought to the safeguarding of his busi- 
ness interests while in the service of his country. We will gladly 
mail you a copy upon request. Further details will be cheerfully 
given by the officials of this company at our main office or at either 
of our uptown branches. 


HHT Wh 
belitead 
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Hi 
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Branch 
cos TOT we. 80 BROADWAY 786 FiFTit AVE. 
Capital and Surplus $8,500,000 : 
TAU ILM MT etn TTT MT TTT TTT I! ma 
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UNION TRUST COMPANY | 


OF NEW YORK = 


a 


Ht 


mn 











AMERICAN NAVAL and MILITARY:..FORCES. 


LLOYDS BANK (FRANCE) LIMITED 


offers the services of its BRANCHES at 


PARIS, BORDEAUX, HAVRE, BIARRITZ and NICE, 


for negotiating U.S. Treasury Drafts, Cheques and Bank Notes, 
and transacting all kinds of banking business. 











An English-speaking staff is in attendance. 
Special arrangements can be made for handling banking business 
in all other towns throughout France, upon application. 
HEAD OFFICE: LOMBARD STREET, LONDON, E.C.3. 
PARIS OFFICE: 3, PLACE DE L’OPERA, 


BORDEAUX - 23, Allées de Chartres. BIARRITZ - 10, Place de la Liberté. 
HAVRE - - 1, Rue de la Bourse. NICE - ~- 6, Jardin du Roi Albert L 









































Weekly List 
of 


Current Bond Offerings 
will be mailed upon request 


A. B. Leach & Co. 


Investment Securities 


62 Cedar St., New York 105 So. La Salle St., Chicago 
PHILADELPHIA BUFFALO BOSTON BALTIMORE 


The Farmers’ Loan and Trust 
Company 


16, 18, 20 and 22 WILLIAM STREET 
New York City 


Coupons and Dividends due in Octo- 
ber are payable at this office on 
and after October ist, 1917, 
as follows: 





Birmingham Iron Company 
Cayadutta Electric Railroad Co. 
Chicago & North Western Railway 
Company Equipment Trust Cer- 
tificates, Series ‘‘B”’ 
Commercial Cabie Company 
Connellsville Water Company, 5% 
Durham Co., N.C.(Court House 44s) 
Harris County, Texas (Harrisburg 
Road Improvement 5s) 
Lackawanna Steel Company 
Mobile & Ohio Railroad Company 
Extension Mtge. 
Mobile & Ohio RR. Co. Equipment 
Agreement, Series “‘B” 
Muncie Water Works Company 
N.Y. Business Buildings Corportion 
New EnglandCar Co., Trust Certifi- 
cates, Series ‘‘A’’, New York New 
Haven & Hartford Railroad Co. 
Equipment 
North Plainfield, Borough of 
St. Louis Merchants Bridge Terminal 
Railway Company 
St. Paul City Railway Company 
St. Joseph Water Company 
Victoria (Texas), City of 
October 10th, 1917. 
Victoria (Texas), City of 

DIVIDENDS 
October ist, 1917. 
Twin City Rapid Transit Company, 
on Preferred Stock 
Twin City Rapid Transit Company, 
on Common Stock 
Duluth-Superior Traction Company, 
on Preferred Stock 
Duluth-Superior Traction Company, 
on Common Stock 
F. W. Woolworth Co., on Preferred 
Stock 
Weyman-Bruton Company, on Pre- 
ferred Stock 
Weyman-Bruton Company, on Com- 
mon Stock 


Office of The United Gas Improvement Co. 
N. W. Corner Broad and Arch Streets. 
Philadelphia, September 12, 1917. 
The Directors have this day declared a quar- 
terly dividend of Two Per Cent ($1 per share) 
payable Oct. 15, 1917, to stockholders of reco 
ot ihe close of business Sept. 29, 1917. Checks 


mailed 
I. W. MORRIS, Treasurer. 


CENTRAL LEATHER COMPANY. 
New York, September 25, 1917. 

A quarterly dividend of $1.25 per share, and an 
extra dividend of $2.00 per share on its Common 
Stock has this day been declared by the Board of 
Directors of this Company, payable November 
ist, 1917, to stockholders of record October 10th, 


1917. 
H. W. HILL, Treasurer. 


THE MARKET AND FULTON 


NATIONAL BANK. 
New York, September 25, 1917. 

A QUARTERLY DIVIDEND of 
Three per cent upon the capital stock of 
this Bank has been declared, payable, 
free of tax, on and after October Ist, 
1917. The transfer books will be closed 
until that date. 

WM. M. ROSSENDALE, Cashier 


IRVING NATIONAL BANK 


New York, September 25, 1917. 
The Board of Directors has this day declared a 
uarterly dividend of Two and One-Half Per 
Sensum (2% %) on the Capital Stock of this Bank, 
payable October 1, 1917, to the stockholders of 
record at the close of business September 25, 1917. 
J. F. BOUKER, Cashier. 


THE HANOVER NATIONAL BANK 
of the City of New York 
New York, September 21, 1917. 
The Board of Directors have this day declared 
a dividend of SIX PER CENT, and an extra 
dividend of TWO PER CENT, payable on and 
after October lst, 1917, The er books will 


























remain closed until that date. 
ELMER E. WHITTAKER, 
Cashier 
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Dividends 
OCTOBER 1 COUPONS 
Companies Under 


Stone & Webster Management 


147 Milk Street, Boston 


120 Broadway, - - New York 
919 First National Bank Bldg., Chicago 


Baton Rouge Electric Company 
3-Year 6% Coupon Notes, 1918 


Old Colony Trust Co., Trustee, 
Boston. 


Blackstone Valley Gas & Elec. Co. 
3-Year 444% Coupon Notes, 1919 


Slater Trust Co., Trustee, 
Pawtucket, R. ° 


The Blue Hill Street Railway Co. 
First Mortgage 5s, 1923 


Old Colony Trust Co., Trustee, 
Boston. 








Columbus Electric Company 
First Mortgage Coll. Trust 5s, 1933 
Old Colony Trust Co., Trustee, | 





Boston. 


The Columbus Power Company 
First Mortgage 5s, 1936 
Commonwealth Trust Co., Trustee, 
oston. 
The Connecticut Power Company 
First and Consol. Mortgage 5s, 1963 


Old Colony Trust Co., Trustee, 
Boston. 





Ballas Electric Corporation 
First Mortgage Coll. Trust 5s, 1922 
Old Colony Trust Co., Trustee, 


Boston. 
The Electric Light & Power Company | 
of Abington and Rockland 
First Mortgage 5s, 1919 


International Trust Co., Trustee, 
Boston. 


Everett Railway & Electric Company 
First Mortgage 5s, 1921 
Bankers Trust Co., Trustee, 
ew York, N. Y. 


Everett Railway, Light & Water Co. 
First (Consol.) Mortgage 5s, 1925; 
Bankers Trust Co., Trustee, 
New York, N. Y. 
Galveston-Houston Electric Ry. Co. | 
First Mortgage 5s, 1954 


Old Colony Trust Co., Trustee, 
Boston. 


Nevada Power, Light & Water Co. 
First Mortgage 6s, 1932 
Mercantile Trust Company of San 
Francisco, Trustee. 


| 
| 
} 
The New London Gas & Electric Co. | 
First Mortgage 5s, 1927 
Second Mortgage 5s, 1929 | 

The New York Trust Co., Trustee. | 
Savannah Power Company 
1-Year 6% Coupon Notes, 1918 


Commonwealth Trust Co., Trustee, 
Boston. 


The Savannah Thunderbolt & Isle of 
Hope Ry. of Savannah, Ga. | 
First Mortgage 4s, 1947 
Central Trust Company of New York, 
Trustee. 


Sierra Pacific Electric Company 

3-Year 5% Coupon Notes, 1919 

State Street Trust Co., Trustee, 
Boston. 


Tacoma Railway & Power Company 
First Mortgage 5s, 1929 
Old Colony Trust Co., Trustee, 


Boston. 
Woonsocket Electric Machine &, 


Power Company 
Consolidated Mortgage 4%s, 1943 


International Trust Co., Trustee, 
oston, 


UNITED VERDE EXTENSION MINING CO. 
DIVIDEND NO. 6 AND EXTRA. 
233 Broadway, N. Y., Sept. 24, 1917. 
The Board of Directors of the United Verde 
Extension Mining Company has this day declared | 
a quarterly dividend of Fifty Cen‘s per share and | 
an Extra Dividend of Twenty-Five Cents 
share on the outstanding capital stock, payable 
7, ovember ist, per Se oon record at 
e close of business October 5 P 
a C. P. SANDS, Treasurer. 


CALIFORNIA EDISON CO, 
souTuags > Building, Los Angeles, Cal. 
The regular quartesty Ae ot 75 pe 
share t tstan erred Ca 

“SS "First Preferred Stock Divi end | 








tock (bein 
ae 33) will * paid on October 15, 1917, to stock- 
holders of et? ” the close business on 
September 30, 191T- 1. PERCEY, - 





reasurer. 


Financial 








LONDON OFFICE 
32 Lombard St., E.C. 


Real Estate 

Bonds and Mortgages 
Public Securities 
Other Securities 


Foreign Exchange 
Foreign Acceptances 


ceivable 


Surplus Fund— 
required by law 

Additional Surplus— 
not required by law 


Undivided Profits 
Accrued Dividend 


Accrued Interest Payable 
Foreign Accounts 


Deposits 








Guaranty Trust Company 
of New York 


140 Broadway 


FIFTH AVE. OFFICE 
Fifth Ave. & 43rd St. 


Condensed Statement, September 8, 1917 
RESOURCES 


Exchanges for Clearing House 
Credit Granted on Domestic and t 


Accrued Interest and Accounts Re- 


LIABILITIES 


Outstanding Treasurer’s Checks 
Reserve for Taxes and Expenses 


Domestic and Foreign Acceptances___ 


Deposits September 25, 1915 
Deposits September 20, 1916 
Deposits September 8, 1917 


PARIS OFFICE 
Rue des Italiens,1&3 


$2,500,000 00 
1,661,950 00 
58,731,647 02 
49,217,859 00 
290,356,261 03 
74,485,950 34 
12,114,865 00 
77,567,155 80 


44,568,560 55. 


2,330,784 85 
$613,535,033 59 











$25,000,000 00 


25,000,000 00 


1,172,855 88 
950,000 00 
5,125,627 99 
2,560,840 03 
450,001 94 
4,902,946 35 
44,568,560 55 
503,804,200 85 


$613,535,033 59 





$323,390,925 
417,449,010 
503,804,200 




















Divivends — 


UNITED STATES 
STEAMSHIP COMPANY 


September 25th, 1917. 
A regular dividend of One Per Cent and an 





| extra dividend of One-Half of One Per Cent has 


been declared on the capital stock of this Com- 
pany. payable November Ist, 1917, to stock- 
olders of record at the close of business on 
October 17th, 1917. 

N. H. CAMPBELL, Treasurer. 





HAVERHILL GAS LIGHT COMPANY 


Haverhill, Massachusetts. 
DIVIDEND NO. 87. 

A quarterly dividend of $1 12% per share, 

being at the rate of 9% per annum, has been 

declared on the capital stock of Haverhill Gas 

Light Company, payable October 1, 1917, to 

Stockholders of record at the close of business 

September 24, 1917. 

STONE & WEBSTER, 


Transfer Agents. 


American Telephone & Telegraph Co. 


A dividend of Two Dollars per share will be 
paid on Monday, October 15, 1917, to stock- 
holhers of record at the close of business on 
Saturday, September 29, 1917. 

G. D. MILNE, Treasurer. 


September 24, 1917. 


SUPERIOR STEEL CORPORATION 


At the regular meeting of the Directors of the 
Superior Steel Corporation a quarterly dividend 
of 1% per cent was declared on the Common 
Stock, payable November Ist, 1917, to stock- 
holders of record October 15th, 1917. 

C .H. FOSTER, Secretary. 








Dividends 


OFFICE*OF 
Virginia-Carolina Chemical Co. 
Richmond, Va., atembe 27,1917. 
DIVIDEND NO. 88. 7” 
The Board of Directors of the Virginia-Carolina 
Shemical Company have this day declared the 
88th consecutive quarterly dividend of $2 per share 
(2%) on the Preferred stock of this company, 
ayanle Monday, October 15, 1917, to stock- 
olders of record at the close of business on 
Monday, October 8, 1917. 
Transfer books will not be closed. 
8S. W. TRAVERS, Treasurer. 





oF OFFICE OF 
Virginia-Carolina Chemical Co. 
Richmond, Va., September 27, 1917. 
The Board of Directors of the Virginia-Carolina 
Chemical Company have this day declared a divi- 
dend of Seventy-Five Cents per share (% of 1%) 
(being Dividend No. 40) on the Common Stock of 
this company, payable November 1, 1917, to 
stockholders of record at the close of business on 
Monday, October 15, 1917. 
The transfer books will not be closed. 
8. W. TRAVERS, Treasurer. 
AMERICAN GAS & ELECTRIC COMPANY. 
COMMON STOCK DIVIDEND NO. 30. 
New York, September 13, 1917. 
A regular quarterly dividend of Two and One- 
Half Per Cent (24%%) on the issued and out- 
standing COMMON capital stock of American 
Gas & Electric Company has been declared for 
the quarter ending September 30, 1917, yable 
October 1, 1917, to stockholders of record on the 
books of the Company at the close of business 
September 20, 1917. 
FRANK B. BALL, Treasurer. 





INSPIRATION CONSOLI DATED COPPER Co. 
The Directors have this dey declared a dividend 
of $2 per share, payable Monday, October 29, 
1917, to stockholders of record at 3 o’clock P. M., 

Thursday, October 11, 1917. 
New York, September 27, 1917. 
J. W. ALLEN, Treasurer. 





WESTERN POWER CORPORATION 


The Board of Directors have declared a quar- 
terly dividend of 1% on_the Preferr Stock, 
payable October 15, 1917, to stockholders of 
record at the close of business September 29, 1917. 

H. P. WILSON, “Secretary. 

New York, September 25, 1917. “a 





OTIS ELEVATOR COMPANY. 
26thjSt. & 11th Ave., N.Y.C., Sept. 26, 1917. 

The quarterly dividend of $1 50 per share on 
the Preferred Stock and $1 25 per share on the 
Common Stock will be paid Oct. 15, 1917, to the 
stockholders of record at the close of business on 
September 29, 1917. Checks will be mailed. 

W.G. McCUNE, Treasurer. 
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Grants Annuities. 
Property as Agent for the owners. 
payable after ten days’ notice. 


CHARTERED IN 1830 


32 WALL ST., NEW YORK 


Accepts Trusts created by will or otherwise. 


tors, Trustees and Money in Suit. 





ASSETS 


W. Emlen Roosevelt 
Augustus D. Juilliard 
Henry Lewis Morris 
Cleveland H. Dodge 
Thomas Denny 
Lincoln Cromwell 


Charles G. Thompson 
Henry Parish 


Henry A. C. Taylor 
Columbus O'D. Iselin 





$40,145,460 37 | 
HENRY PARISH, Chairman of the Board 


STATEMENT—At the Close of Business on the 8th day of September, 1917 


LIABILITIES 


TRUSTEES 


Paul Tuckerman 
Walter Kerr 


NEW YORK LIFE INS. & TRUST CO. 


Manages 


Allows interest on deposites 
Legal Depository for Execu- 


Accepts Only Private Trusts and Declines all Corporation or Other Public Trusts 


eee $2,238,995 69 | Oapital Stock------.-----.-------------- $1,000,000 00 

Bonds and Mortgages._.----------------- 3,388,137 73 | Surplus Fund and Undivided Profits 

Toane on Oollateralt.................2-2- 1/968.211 81 REE WEIRD. Scccs.sssneaeecccs 3,472,296 31 

Bills Receivable- --.--------------------- 11,085,333 53 | nenosits in Trust _......--.------------.- 32,050,204 47 

i LL ~~ iedlhameeiteennciagetne 1'060:570 87 | Life Insurance Fund..---....-------.---- », 260.996 42 
ecru “Rents, Suspense Acc ¢, &e "676,764 20 | Annuity Fund-----..-.- @ecerorese-2------ 345, 

Sends nad Seok Retarket - =» aapalag ~— 17,227,396 84 | Interest Due Depositors, Taxes, &c_._.--.-- 916,569 46 


$40,145,460 37 


Edward J. Hancy 
Henry Parish Jr. 


Howard Townsend Nicholas Biddle 
Eugene Delano William M. Cruikshank 
Alfred E. Marling Stephen P. Nash 


Moses Taylor 
’ Edward M. Townsend 


WALTER KERR, President 


Lewis Spencer Morris 
Joseph H. Choate, Jr. 











AMERICAN WATER WORKS & ELECTRIC COMPANY 


Incorporated 


For the fiscal year ending June 30, 1917: 
INCOME ACCOUNT 


eee 





.» lst Vice-Pres. IRVING L. ROE, Secretary JOHN C. VEDDER, Asst. Secy. 

BER W VAN ZELM, ond Vice-Pres. J. LOUIS VAN ZELM, Asst. Secy. ALGERNON J. PURDY, Asst. Secy. 

8. M. B. HOPKINS, 3rd Vice-Pres. WILLIAM B. AUSTIN, Asst. Secy. 
Dividends 


Ee eeeeEeeaeeeeeeeeeees9SCEOorOorErO'r™>” 


WINSLOW, LANIER & CO. 
59 CEDAR STREET 








Increase 
1917. 1916. *Decrease | EW YO R K 
Company’s proportion of the net income of 
subsidiary water companies-------------- $688,356.77 $653,156.49 $35,200.28 THE FOLLOWING COUPONS AND DIVI- 
Dividends declared on Preferred Stock of West DENDS ARE PAYABLE AT OUR BANKING 
ye — and Water Power Company $139,206.00 ee HOUSE DURING THE MONTH OF OCTO- 
TL esenee arenes ner aver seu reme —.. . . “aerece eee” | BER, 1917. 
I f Oth I t ts and Bank 
egy > Reg we wee “ waits inst pts PRT 710,393.25 713,654.47 *3,261.22 OCTOBER 1ST, 1917. 
- 2 Cleveland & Mahoning Valley Ry. Co. Reg’d 5s. 
$1,538,016.02 $1,366‘810.96 $171,205.06 Cleveland & Pittsburgh R. R. Co. Gen. Mtge. 
Expenses and Taxes—Less proportion con- 4%s and 3s. 
tributed by subsidiary companies for Franklin, Indiana. 
expenses of administration — - apreie Moston County, Indians 
in th ti such com- , , 
rool wa ee ey lence hve BR fale: SAP Mee 75,433.57 67,719.46 7,714.11 a. vip Re ters yg y= Ry. Co. Reg. 
uaranteed Quarter y v. ° 
ey ee wcndeonccaou $1,462,582.45 $1,299,091.50 $163,490.95 whos 


DEDUCTIONS : 
Interest on : 


Collateral Trust 20-year 5% Bonds__-_-_-_--- 


Collateral Trust Notes 
Balances due subsidiary companies 


companies 
Total Deductions 
NET INCOME 





t The onl 
have been declared as dividends. 








Bank loans of companies other than sub- 
sidiary water companies_-_-__..__-----_- 
Temporary loans in refinancing subsidiary 











$746,507.89 $719,340.52 $27,167.37 
12,000.00 a Ceonniee 
26,932.83 29,929.74 *2,996.91 
19,676.01 28,688.07 *9,012.06 
9231.18 j= =§ -«------ 9,231.12 
$814,347.85 $789,958.33 $24,389.52 
$648,234.60 $509,133.17 $139,101.43 


earnings of the West Penn properties included in this statement are those which 
The American Water Works & Electric Company's proportion 


of the undistributed earnings of the West Penn properties for the year ending June 30, 1917, not 


included above, were approximately $425,000. 








Dividends 


OI eee 


WESTINGHOUSE ELECTRIC 


& MANUFACTURING COMPANY. 

A quarterly dividend of 1%% (87% cents per 
share) on the PREFERRED stock of this Com- 
pany will be paid Oct. 15, 1917. 

A dividend of 1%% (87% cents per share) on 
the COMMON STOCK of this Company for the 

uarter ending Sept. 30, 1917, will be paid Oct. 31, 


17. 
Both dividends are pozebio to stockholders of 
record as of Oct. 5, 1917. 
H. F. BAETZ, Treasurer. 
New York, September 26, 1917. 


ADIRONDACK ELECTRIC POWER 
CORPORATION 


State of New York. 
PREFERRED DIVIDEND NO. 4. 

A quarterly dividend of $1 50 share has been 
declared on the Preferred Capital stock of Adiron- 
dack Electric Power Corporation, payable October 
1, 1917, to Stockholders of record at the close of 
business September 27, 1917. 

HENRY B. SAWYER 
Treasurer. 


LP 








Dibidends 


UNITED DYEWOOD CORPORATION. 
New York, September 6, 1917. 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 4. " 
COMMON CAPITAL STOCK 
VIDEND NO. 4. 

A dividend of $1 75 per share (from a sum set 
aside for the payment of $7 per share for the year 
1917) on the Preferred stock, and $1 50 per share 
on the Common stock of this Corporation, has 
been declared, payable October 1, 1917, to stock- 
holders of record at the close of business Friday, 
September 14, 1917. 

he transfer books will not be closed. 
°C Checks wr be mailed by the New York Trust 
ompany o ew York. 
DE WITT CLINTON JONES, Treasurer. 





UNITED FRUIT COMPANY 


DIVIDEND NO. 73 


A quarterly dividend of Two Per Cent (Two 
Doliats oes share) = the capetal stock of this 
ompan m declared, paya ctober 
15, 1 17, to stockholders of record at the close of 
business September 20, 1917. 
The transfer books do not close. 
JOHN W. DAMON, Treasurer. 





OCTOBER 2D, 1917. 
Pittsburgh, Ft. Wayne & Chicago Ry. Co. Reg. 
Gtd. Quarterly div. 13%. 


OCTOBER 15TH, 1917. 
Pulaski County, Indiana, Funding 5s. 


E. W. BLISS COMPANY 
Borough of Brooklyn, New York. 
September 24, 1917. 
The Board of Directors of this Company has 
this day declared a quarterly dividend of Two 
Per Cent (2%) on the Preferred Stock of the Com- 
ny, to be paid from the accumulated net earn- 
ngs of the Company on October Ist next, to 
holders of the Preferred Stock of record on the 
books of the Company at the close of business 
September 26th. ransfer books will be closed 
September 27th to 30th, both dates inclusive. 
HOWARD C. SEAMAN, 
Secretary & Treasurer. 


E. W. BLISS COMPANY 
Borough of Brooklyn, New York. 
September 24, 1917. 
The Board of Directors of this Company has 
this day declared a quarterly dividend of One and 
One-Quarter Per Cent (144%) and an extra divi- 
dend of Eleven and One-Quarter Per Cent (11% %) 
on the Common Stock of the Company, to be 
paid from the accumulated net earnings of the 
Company on October Ist next, to holders of the 
Common Stock of record on the books of the Com- 
pen at the close of business September 26th. 
ransfer books will be closed September 27th to 
30th, both dates inclusive. 
HOWARD C. SEAMAN, 
Secretary & Treasurer. 


ANACONDA COPPER MINING CO. 
42 Broadway, New York, September 25, 1917. 

The Board of Directors of the Anaconda Co 
Mining Company has declared a dividend of ° 
Dollars ($2.00) per share upon its Capital Stock 
of the par value of $50 per share, payable Novem- 
ber 26, 1917, to holders of such shares of record 
at the close of business at 12 o’clock noon, Satur- 
Gag, Ocdener 20, 1917. 

e dividend is payable only upon the $50 shares 
into which the Capital Stock is now divided. 

All stockholders who have not converted their 
holdings into shares of $50 par value should do so 
without delay in order that they may receive their 
dividend promptly. 











A. H. MELIN, Secretary. 
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Dated August 22nd, 1917. 


SECURITY : 
a five-story building. 


MORTGAGOR : 


MONTHLY PAYMENTS : 
FEDERAL INCOME TAX : 


DETROIT 
Penobscot Bldg. 


MINNEAPOLIS 
Loeb Arcade Bidg. 











Interest coupons due February 22nd and August 22nd. 
Straus & Co., Inc. Callable at 103. Denominations, $1,000 and $500. 


Established 1882 


NEW YORK 
150 Broadway 


Mercantile Library Bldg. 


$275,000 


(Safeguarded under the Straus Plan) 





MATURITIES 


Two warehouses occupied by the United States Government as a medical supply depot. 
B Both are of heavy mill construction and modernly equipped. 
land in fee and on the buildings, located at 3920-3948 and 3948-3958 S. Dear 


ue. 


(Write or call for Circular No. J-716) 






CHICAGO 


Branch Offices: 


CINCINNATI KANSAS CITY 
Republic Bldg. 


35 years without loss to any investor 


SAN FRANCISCO 





The Shank Warehouses 


First Mortgage 6% Serial Bonds 








Principal and interest payable at the offices of S. W. 


Amount Maturin Amount Maturin 
$7,500 August 22, 1918 s August 22, foas 
15,000 24 ** 1919 15,000 sy “ 1924 
15,000 e ** 1920 15,000 = “ 1925 
15,000 si ° ie 15,000 - ** 1926 
15,000 oe . 2 147,500 4 ** 1927 


One is a four-story building; the other 


The bonds are a direct closed first mortgage on the 
rn Street, Chicago. 


The bonds are the direct obligation of Mr. George H. Shank, a successful Chicago business man and builder, and are further 
guaranteed by Mr. Frank H. Foster, an associate of Mr. George H. Shank. 


NET EARNINGS : $42,000 a year, which is over two and a half times the greatest annual interest charge and more than ample to take 
care of principal and interest charges as they come d 


The property is valued at $450,000. 


i f Mortgagor deposits, monthly, one-twelfth of principal and interest coming due during current year, thus accumu- 
lating, in advance, funds to pay promptly the principal and interest at maturity. 


The mortgagor covenants to pay the present normal Federal income tax of 2%. 


We have purchased these bonds after careful investigation and recommend them to investors 


Price, Par and Accrued Interest 


‘S.W.STRAUS & CoO.. 


Incorporated 1905 


Straus Building 


PHILADELPHIA 
Stock Exchange Bld. 


Crocker Bldg. 

















Dibidends 


Northern Pacific Railway Company 
34 NASSAU STREET, NEW YORK. 
To the Holders of Saint Paul & Duluth R. 


R. 2nd Mortgage 5% Gold Bonds. 
Notice is hereby given that the $2,000,000 par 





value of the above bonds maturing October lI, 
1917, together with all unpaid coupons thereto | 
belonging, will be paid upon presentation of same | 
in negotiable form on or after the date of matur- 
ity at the offices of Messrs. J. P. Morgan & Com- 
pany. No. 23 Wall Street, New York City. 
ft. A. GAY, Secretary. 
September 24, 1917. 





THE DENVER & RIO GRANDE RAILROAD 
COMPANY. 


Seven Per Cent Cumulative Adjustisent 
Mortgage Gold Bonds 
The semi-annual installments of interest on this 
Company's Adjustrnent Bonds, amounting to 
Three and One-Half Per Cent (834%), repre- 
sented by Coupons Nos. 20 and 21, will be paid 
on and after October 1, 1917, at The New York 


Divid 


ends 


“TaeNew Yor« IrustCompany 








Trust Company, 26 Broad Street, New York; at 
Messrs. John K. Gilliat & Company, 7 Crosby 
Square, E. C., London, England; and at Messrs 
Aduiph Bolssevain & 
Holland. 
THE DENVER & RIO GRANDE RAILROAD 
COMPANY. 
By J. P. HOWLAND, Secretary. 
New York, August 15, 1917. 


Company, Amsterdam 





THE KANSAS CITY SOUTHERN RY. CO. 
No 25 Broad St., N. Y., Sept. 18, 1917 

A quarterly dividend of ONE (1) PER CENT 
has this day been declared upon the Preferred 
Stock of this Company, from surplus earnings 
oS the current fiscal year, payable October 15, 
1917. 

Checks in payment of the dividend will be 
mailed to stockholders at the addresses last fur- 
nished to the Transfer Agent. 

G.C. HAND, Secretary. 





DETROIT UNITED RAILWAY 
Dividend No. 54. 
A quarterly dividend of Two Dollars per share, 


being at the rate of Eight Per Cent per annum, 


on the Capital Stock of this Company, has been | 


declared, payable December 1, 1917, to stovk- 
holders of record November 15, at 3 o'clock P. M. 
A. E. PETERS, Secretary. 
Detroit, Mich., Sept. 26, 1917. 





THE MATHIESON ALKALI 
Providence, R. I., 

A quarterly dividend of One and 
Per Gent (1%%) has been declared u 
Preferred stock and a quarterly dividen 


WORKS (INC.) 
Sept. 15, 1917. 

hree-Quarters 
n the 
of One 


and One-Half Per Cent (144%) has been declared 





upon the Common stock of this company, both 
payable October Ist 
record at the close of 
1917. 


1917, to stockholders of | 
business on September 20th, | 
Transfer books will not closed. 

J. R. GLADDING, Treasurer. 





COUPONS DUE OCT., 1917, 


Birmingham Ry., Lt. & Power Co. 


44s 


Black Mountain R’way Co. Ist Mtge. 
5s 

Carter Coal & Iron Co. Ist Mtge. 5s 

Citizens’ Gas & Fuel Co. of Terre 
Haute Ist Mtge. 5s 

Col. Springs Lt. & Power Co. Ist 5s 

Columbia Univ. Club 2d Mtge. 4s 

Columbus London & Springfield Ry. 
Co. lst Mtge. 5s 

Consolidated Light & Power Co. of 
Whitehall lst Mtge. 5s 

Denver & Rio Grande RR. Co. Cum- 
ulative Adj. 7% Gold 

Erie Electric Motor Co. 
Sinking Fund Gold 5s 

Fonda Johnstown & Gloversville RR. 
Co. Cons. 6s 

Fulton Light, Heat & Power Co. Ist 
Mortgage 5s 

Kansas City Southern Ry. Co. Ist 3s 

Lincoln Heat, Light & Power Co. Ist 
Mtge. 5s 

Long Island Fuel Corp. 1st 5s 

New London Gas & Elec. Co. Ist 
Mtge. 5s 

New London Gas & Elec. Co. 2d 
Mtge. 5s 

New York & Stamford Ry. Co. Ist 
Mortgage 5s 

Otis Elevator Co. Conv.Gold Deb.5s 


Ist Ref. 








26 BROAD STREET 
PAYABLE AT THIS OFFICE 











LILI LID 








Peekskill Ltg. & RR. Co. Ist Mtge. 
5s 

Pine Bluff Natural Gas Co. 20-year 
Ist Gold 6s 

Pittsburgh & Lake Erie RR. Co. 2d 
Mtge. 5s 

Radford Water Power Co. 6s 

Raleigh & Southport Ry. Co. Gen. 6s 

Santa Fe Water & Light Co. Ist 
Mortgage Prior Lien 5s 

Santa Fe Water & Light Co. Ist 
Cons. Mtge. 4s 

Shawinigan Water & Power Co. 2-yr. 
Gold 5s 

Spring Brook Water Supply Co. Ist 
Mortgage 5s 

Tomkins Cove Stone Co. Ist Mtge. 6s 

The Tri-City Railway & Light Co. 
Ist Lien Coll. Trust 5s 

Union Electric Co., Dillon, Mont., 
Ist Mtge. 5s 

DUE OCTOBER 2ND, 1917 

Phila. Co. 2-yr. 54% Coll. Trust 

Gold Notes 
DUE OCTOBER 15TH, 1917 


Dedham & Hyde Park Gas & Elec- 
tric Light Co. lst Mtge. 5s 


Detroit Toledo & Ironton RR. Co. 
Equip. 6s 
DUE OCTOBER 20TH, 1917 
Colorado Springs Electric Co. Ist 5s 
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NEW LOAN 


$1,000,000 


STATE OF TENNESSEE 


442% BONDS 
Due $20,000 annually July 1, 1918 to 1967 inclusive 


Principal and semi-annual interest, January Ist and July Ist, payable in New York City. 
Coupon bonds with privilege of registration. Denomination $1,000. 


EXEMPT FROM FEDERAL INCOME TAX 
Eligible to secure Postal Savings Deposits at Par 
Legal Investment for Savings Banks and Trust Funds in New York and Connecticut 


FINANCIAL STATEMENT 


Dees VN, Bong nce daennédbbccnccacuneddawmngenmaetancun $680 840,986 
TOGA DORGOG LPCDE (itiel. Tine MIND) 6 nu 4 kee ke sickens cedweiwoseccess. 13,161,000 
Certificates of Indebtedness, redeemable at option of the State______ 636 ,000 

Rate of debt about 2% of assessed valuation. 

Population 1910 (U.S. Census) -- - - - - - 2,184,789 

“ 1917 (Estimated) .____--- 2,350,000 


WE OFFER THE UNSOLD MATURITIES; 
Price 100 and Interest 


Circular upon application. 


R. M. GRANT & CO. 


31 Nassau St., New York 
BOSTON CHICAGO 
































Schedule of the Metropolitan 
New Federal Income Tax Trust Company 


OF THE CITY OF NEW YORK 
We have prepared for the con- 


venience of investors a tabulation — . ome signi 
. ce of the highest order 
meres at a glance what tax you to business clients and cor- 
will Dave to pay under the new respondent financial insti- 
law just passed. tutions. 
A copy will be mailed free upon request GEO. C. VAN TUYL, Jr., 
esident 





BEVERLY CHEW, 
Vice-President 


William R.Compton Company EDWIV F; ROREBECK, 
' , . J. F. McNAMARA, 


Municipal Bonds 8d Vice-President 
H. B. THORNE, 
4th Vice-President 


BERTRAM CRUGER, 





“Over a Quarter Century in this Business’’ 






































Treasurer 
14 Wall Street, New York GEO. N. HARTMANN, 
St. Louis Cincinnati Chicago Pittsburgh : were 
Capital and Surplus 
$7,000,000 
Meetings 60 Wall Street 
S.N. BOND & CO. ||tHe rio GRANDE SOUTHERN RR. CO, ice. a lea 
C. . 1 P Denver, Colorado, 
ommercital Paper September 15th, 1917. 
eh P The Annual Meeting of the stockholders of The EXECUTIVES! 
Municipal Bonds Rio Grande Southern Railroad Company, for the} ACCOUNTANT, with present and long- 


election of Directors and for the transaction of | established connections, with important 
such other business as may be brought before the | commercial, manufacturing and banking 
111 Broadway New York || ™eeting. will be held at the principal office of the | concerns, and haying about two days a week 
Log eg | in the City of Denver, State of Colorado, | at his disposal, is open for engagement as 

60 State Street, Boston on the third Monday of October next, being the | periodical accountant and auditor, also for 

° 16m Gay of — seen. 2 » hy foe 7 special system werk, training of new em= 

,+he transfer 8 osed a ree ' ployees, represen on o rafted men’s 

W. F. Baker, Manager Bond Dept. o'clock p. m. on October 5th and reopened on the | business interests, &c. Interview with prine 











morning of October 22nd, 1917. cipals only respectfully requested. Address, 
JOHN B. ANDREWS, Sfeceanteen.” Suite 618, 10 Wall Street. 





Secretary. Telephone Rector 928. 
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For the information of bankers and other 
conservative investors this summary of char- 
acteristics of the Collateral Trust Securities 
issued by this Corporation is published :— 


Maturities: Two months to ten months. 
Denominations: $1,000, $2,500, $5,000, $10,000, $50,000. 


Yield: At present offered at a discount rate of 5%—5144%—6% depending 
upon maturities. Rates vary with financial market and length of 
maturities. 


Origin: Issued against two-name paper arising from actual sales of new 
trucks and automobiles. This underlying paper is deposited with 
Metropolitan Trust Company of New York City as trustee for 


Underlyi holders of securities. 
Collatera ; Each of these two names is of approved credit standing and 


protected by direct lien on insured trucks and passenger automo- 

Relation toGuar- biles with a margin of value considerably beyond credit involved. 

anty Securities Securities are the direct obligation of issuing Corporation, which is 

y ° organized under the banking laws of New York and has cash 

Corporation: capital of $1,000,000 and undivided profits at August 31, 1917 
of $218,698.02. 


Margin: Each $1,000. of securities is secured by $1250. of underlying pas- 
senger car notes or acceptances or by $1111.11 of truck notes or 
acceptances. These in turn are protected by direct lien on these 
insured trucks and passenger automobiles, having retail value at the 
beginning of the transaction, of $1700. or $1875. 


‘s 
lj 


Self- 


ali " Securities are absolutely self-liquidating because their maturities 
Liquidation: 


are so arranged that there will always be more than sufficient funds 
in the hands of the trustee from maturing payments of the under- 
lying collateral to protect them at maturity. The underlying notes 
pledged as collateral are themselves secured by ample physical col- 
lateral so that there is no possibility of any shrinkage in these 
assets beyond a merely nominal amount more than adequately 
provided for in the Corporation’s reserve for losses. 
For instance, on August 14,1917, there was $1,573,972.74. cash in 
trust with trustee, awaiting the retirement of securities to the 
amount of $1,222,500.00. to mature on August 15, 1917. 
Marketability: Securities to the amount of over $30,214,000. have to date been issued 
and purchased almost entirely by National and State Banks and 
Trust Companies and other conservative investors. Of these 
$25,195,000. have been matured and paid from the proceeds of the 
underlying collateral. 


This Corporation will gladly give the names of leading banks in the finan- 
cial centers who purchase these securities regularly. Our new booklet, 
“Collateral Trust Securities” giving full data concerning this form of short 
time investment will be sent promptly upon mail or telephone request. 
Self Liquidatior.; Maturities; 
Margin of Security; Volume of Paper; 
Contents Insurance Protection; 10,000 Name Paper; 
oO acreage Sameer = ger a a 
e a c iversincation oO nader r 
Booklet : Secon eee Distribution of ‘eee aed eave 
Credit Check on Underlying Collateral. 


GUARANTY SECURITIES CORPORATION 


Incorporated under the banking laws of the State of New York 
Capital $1,000,000.00. Undivided Profits $218,698.02. 
120 BROADWAY NEW YORK CITY 
San Francisco ° Montreal 
Affiliated with Guaranty Banking Corporation, Chicago 
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Amer. Power & Light 6s, 2016 


Yadkin River Power 5s, 1941 LUDWIG & CRANE We will buy or sell 


Continental Gas & Elec. 5s, 1927 
Carolina Power & Light bs, 1938 Successors to T. W. Stephens & Oo, ACME WHITE LEAD & COLOR 


Westinghouse Church Kerr Com. WORKS ist 6s 


H.L. NASON & CO., Investment Securities JOEL STOCKARD & CO. 


85 Devonshire St. BOSTON | 61 Broadway New York Main Floor—Penopscot Bid’g, DETROIT 
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GHANDLER & (GOMPANY 


INCORPORATED 
35 Pine Street Franklin Bank Bldg. 
NEW YORK PHILADELPHIA 


185 Devonshire Street 
BOSTON 


Government Loans 


Municipal and Railroad Securities 





High Grade Industrials 

















INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 
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Railway & Industrial Section 
Bankers Convention Section 






Electric Railway Section 
State and City Section 
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The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


ee RR ee Or WORD) PO er Pane ST ere $10 00 
ET Re So ee Doh No kecabensee 6 00 
Zuropean Subscription (including postage)..................-+-+-+-- .- 13 00 
&uropean Subscription six months (including postage)............... _7 50 
4anual Subscription in London (including postage)............-----. £22 146. 


Six Months Subscription in London (including postage)... -.-- 
Sanadiah Subscription (including pustage) ..........-- 


Subscription includes following Supplements— 


SANK AND QUOTATION (monthly) | RAT.WAY AND INDUSTRIAL (3 times yearly} 
SATLWAY EARNINGS (inonthly) ELtCTRIC RAILWAY (3 times al 
TATE AND CITY (semi-annually) | Ba.KERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 


ansient matier per inch space (14 agate limes)............... wabsbaaek 420 
Two Months ey ee 2 00 

Be AE ahs a ‘ tnree Months (13 PET ch Gudunbess he - 29 00 
eg Ne ee — Six Months Oa ee 0 00 
. Twelve Months (52 times).............0---- 87 00 


AGO OFFICE—3¥y Sonrh La Saile Street, Telephone Majestic 7396. 
oNDON O¥FICE—Edwards & Smith, 1 Drapers’ Gardens, E&. C. 

WILLIAM B. DANA COMPANY, Publishers, 
Frent. Pine and Depeyster Sts., New York, 





Published every Saturday morning by WILLIAM B. DANA COMPANY. 
Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 


CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total bank 
clearings of all the clearing houses of the United States for the week ending to-day 
have been $5,743,830,787, against $5,896,492,919 last week and $5,778,463,481 
the corresponding week last year. 


























| 

Clearings—-Returns by Telegraph. | Per 
Week ending Sept. 29. 1917. | 1916. Cent. 
OE SERIOUS, Se | $2,780,172,695 | $3,079,134,155 | —9.7 
| ile SRE SAE SARS te cE A ie SIE RE | 396,115,954 | 411,828,706 | —3.8 
Philadelphia ----__- SRE se APE 266,663 ,247 | 220,693,888 | +20.8 
MPA. cs. ashs.0anclaewended | 185:200;315 | 155,250,756 | +19.9 
OTD... nweancemmnen ae 134,427,935 91,779,803 | +46.5 
DEG D2. 2... doncoceatkwueees 112,657,360 | 92,592 ,664 | +21.7 
OE EEE 82,540,071 | 61,096,363 | +35.1 
RE A pC as 69,438,721 | 59,185,875 | +17.3 
is ae ek 40,908,241 | 38,903,032 | +5.2 
aR Tae PSE aM RE ta Ke TR 34,926,872 30,311,130 | +15.2 
EERE RRS a eto Read, eee 40,520,631 | 25,753 ,000 | + 57.3 
j | 
Eleven cities, 5 days__..___------- $4,143,572,042 | $4,266,529,372 | —2.9 
Other cities, 5 days._--..----------- 700 279,984 | 556,942,318 | +25.7 

| 

Total all cities, 5 days.......-.---- $4,843 ,852,026 | $4,823,471,690 | +0.4 
I Oi wal. shane ae 899,978,761 | 954,991,791 | —5.8 
Total all cities for week_____..----- $5,743,830,787 | $5,778,463,481 | —0.6 





The full details for the week covered by the above will be given next Saturday. 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday night. 

Detailed figures for the week ending Sept. 22 follow: 





Week ending September 22, 
Clearings at— 








| 
= 








Inc, or j 
1917, 1916, De 1915, 1914, 
| $ ~ a $ | $ 

New York______!3.337,139,352 3.337,798,044| —00.2 2.251,892,477|1.028,750,772 
Philadelphia _..._| 346,809,970 267,930,973; +29.4, 176,083,987) 124,965,414 
Pittsburgh _-__--- } $2,415,239  69,609,871/ +18.4| 56,705,010) 51,914,687 
Baltimore _-__--- | 45,743,764 36,427,682; +25.6 30,087,515| 33,462,009 
Buffalo _....---| 18,896,471 16,082,338} +17.5| 10,888,856) 10,159,727 
ES a 4,819,582 5,632,762| —14.4 4,835,522 6,108,842 
Washington -.--} 10,568,336 8,436,135} +25.3 7,101,265 6 482,425 
Rochester _-___-- 6,830,568 6,197,907) +10.2 4,018,584 3,468,042 
Scranton ______- } 3,167,858 3,145,551) +0.7 2,901,162 2,640,335 
Syracuse ______- 4,600,000 3,487,766) +32.2 3,166,295 2,728,752 
Reading ______- | 2,446,569 2,066,306) +18.4 1,595,990 1,721,385 
Wilmington -_--- 3,484,765 3,184,552) +9.4 2,136,927) 1,828,172 
Wilkes-Barre ___} 2,096,041 1,806,885) +16.0 1,599,506) 1,410,065 
Wheeling. W, Va,| 4,071,038 2,040,733) +33.9 1,761,675) 1,787,176 
Trenton... ....- 4,260,411 3,924,270) + 120.4 1,689,891 1,435,517 
OO eee 1,128,218 1,062,038; +6.2 $53,606) 824,123 
Ms ca a 1,957,625 1,403,121) +39.5 1,004,515 1,015,099 
Greensburg --_--- 1,113,269 886,761; +25.6 532 ,907| 795,850 
Binghamton ----| 894,100 926,900, -—3.5 691,800) 549,200 
oO” ee } 1,136,085 1,173,458} —3.2 955,803) 660 965 
pO , eee | 650,000 711,683; —8.7) 522,644) 560 545 
Lancaster ___-_-- 2,327,226 1,772,551} +31.3) 1,421,973) 1,618,467 
Montelair ___-- 529,766! 409,047} +29.5 320,787 | 344,021 

Total Middle__|3.887.086.247 3.775.117.334| +3.0)2.562.818.697/1.285.231.590 
oS ee 242,365,934| 184,113,083| 31.6] 130,833,153! 102,639,731 
Providence --_--- 9,251,200 8,788,600; +5.3| 6,590,500) 6,942,000 
Hartford _____-- 7,705,676! 9,269,250) —16.8) 6,600,579) 4,343,691 
New Haven-_---_- 4,813,640 4,833,493) —0.4) 3,418,903) 2,949,484 
Portland --_----- 3,000,000 2,408,428) +24.6| 1,905,065| 1,753,517 
Springfield ___-_- 3,806 ,014| 3,808,895| —0.8| 2,891,133) 2,256,486 
Worcester _____- 3,747,035 4,336,726, —13.6| 2,416,835) 2,235,566 
Fall River_____- 1,333,157) 1,607,468} —17.0 1,150,546) 986,906 
New Bedford--- 1,477,496 | 1,354,308} +9.1| 933 608 | 793,696 
=" eee 1,067,583 936,826) +14.0) 779,851) 651,059 
Holyoke. __-__-- 700,000 884.711, —20.9| 647,641) 652,620 
RRR 727,521 703,473; +3.4| 367 382) 358,552 

Total New Eng! 279,995,256! 223,045,261' +25.5! 158,535,196) 126,563,308 








ine V ote, —For Camadiaa Olearings see “‘Commercial and Miscellaneous News,” 








Clearings at— | 


Weck ending September 22, 


2727 
























































| Inc, or 
1917, 1916, Dec, 1915, 1914, 
$s $ % * | $ 

Chicago -__----- 490,220,227} 418,957,526] +17.0} 302,500,594) 264,214,845 
Cincinnati - -___- | 42,253,103] 35,140,200) +20.2| 24,735,050) 21,395,700 
Cleveland ------ 73,141,093} 54,827,401) +33.4| 28,143,988} 20,016,117 
a See 55,290,479} 50,515,599 9.4| 28,300,596] 23,392,421 
Milwaukee ----- 26,934,731) 21,580,152) +24.8} 13,456,106! 14,404,166 
Indianapolis _..-| 13,811,000} 10,877,062) +27.0 7,621 ,609| 8,001,053 
Columbus -- - --- 10,040,900 9,864,500} +1.8 6,258,800) 6,040,400 
| 10,663,441 9,762,004; +9.2 6,669,803) 5,071.051 
3... era 4,600,000) 4,050,000} +13.6 3,650,000) 2,475,739 
Grand Rapids- -_} 4,223,484 4,433,958; —2.5 3,072,807) 2,781,563 
3. eae | 2,951,765} 3,281,439} —10.1 1,991,868) 1,789,838 
Evansville _ - - __- 2,800,000) 2,183,031; +28.3 1,702,966! 995,702 
Springfield. Il__| 1,768,771) 1,562,172} +13.2! 1,036,278 890,441 
Youngstown ....| 2,762,346] 3,642,670) —24.2 1,492,266 1,248,859 
Fort Wayne ____| 1,297 ,497| 1,502,130) —13.6 1,134,389 1,126,260 
Ss ae 6,743,000) 3,826,000) + 76.2 2,231,000) 1,635,000 
Rockford __- ___- 1,773,663) 1,200,028] +47.7 951,127| 835,506 
Lexington _____- | 857,388! 538,541] +58.9 552,342) 506.705 
a | 1,152,366) 703,311} +63.8 689,611) 768,622 
Bloomington - - - - | 1,113,562} 819,735) +35.9 688,493} 552,018 
CHnGE 3. 3.2.. 3,500,000! 2,497,974; +40.1 1,620,774| 1,294,454 
Springfield. Ohio} 1,198,959| 999,692} +2.0) 648,014 722,397 
South Bend. 1,055,785 900,911) +17.2| 681,520) 598,431 
Decatur __----- 757,810 662,918] +14.3 509,527! 368,531 
Mansfield ______| 1,082,310 744,074| +45.4 570,100} 530,116 
Danville _ & 505,000) 516,579 —2.2 432,417 400,791 
Jackson ___-_-- 1,050,000) 1,015,760, +3.4 559,279) 422,406 
Jacksonville. Ill_} 422,574 254,887| +65.9 232,882) 291.088 
os tes 606,000)" 600,000} +1.0 471,601 400,016 
Ann Arbor_._--- 275,000) 237,431) +15.8 184,520 158,139 
pO ae j 106,856 | 58,444) +80.3 51,016 45,725 
Langing ........ | 1,122,131) 1,057,291] +6.1 613,572 481,886 
Owensboro -----} 580,766) 348,838) +66.5 250,285 273,229 

Tot, Mid, West! 766,662,007) 649.012.566, +18.1| 444.005,200| 384.129.215 
San Francisco -- - 99,433,505; 73,535,368) +37.9 52,561,165 46,322 ,946 
Los Angeles____- | 26,645,000! 25,040,512) +6.4| 18,557,380 19,847,378 
es SS | 26,763,814) 17,583,709) +52.2) 12,026,951) 12,450,931 
Portland ____--- | 16,992,484; 14,031,982] +21.1| 10,358,872; 11,161,793 
Spokane... ____- | 7,250,000) 5,108,362| +41.9 3,767,435 3,634,233 
Salt Lake City_.! 13,966,978! 11,095,183) +25.9 6,966,618 5,287,098 
Tacoma_.__..__| 3,430,289] 2,446,732) +40.2 2,045,718 2,038,901 
Oakland _______- 5,589,461| 4,750,730| +17.7 3,216,002 3,173,894 
Sacramento -- --_- 4,104,987) 3,005,920| +36.6 2,032,434 1,956,631 
San Diego_____- | 2,126,486 1,936,986} +9.8 1,753,855 1,775,812 
Fresno ._._.-- 2,449,767) 1,626,961| +50.6 1,107,172 1,126,057 
Stockton ___.__- 1,919,502! 1,466,336) +30.9 900 057 967 ,268 
San Jose__.___-- | 1,009,107) 1,145,069} —11.9 789,627 851,010 
Pasadena... __-..- | 850,025 769,754) +10.5 681,707 656,248 
North Yakima_- 800,000 592,808} +34.9 387,589 400, 
eS eee 550,000 411,053) +33.8 325,000 292 402 
Long Beach. -- -- 697 ,667 539,516] +29.3 470,898 472,117 

Total Pacific__| 214.579.072| 165.086.061| +30.0! 117.948,480| 112.415.219 
Kansas City_._-} 159,991,537] 109,406,782) +46.2| 75,082,654] 65,726,166 
Minneapolis _._.| 41,035,181] 27,561,279] +48.9] 26,478,393] 30,744,243 
rail 39,442,035] 28,493,690| +38.4) 20,122,910} 18,432,199 
St, Pew... 24: 16,221,451] 13,625,365| +19.1}] 10,065,221] 11,705,964 
Denver ___..--- 20,242,284]  15,469,107| +30.9 8,551,163 8,500,395 
St, Joseph... -_- 15,113,676] 10,113,767| +-49.4 7,042,288 5,845,541 
Des Moines-----| 7,205,483 5,875,013) +39.7 5,128,085 4,557,317 
Sioux City_____- | 7.202,717 4,727,715 +52.8 3,118,935 2,947,730 
Wichita i 11,849,178 5,382,037, +45.6 3,574,162 3,450,759 
| aaa 3,166,726 7,268,469] +53.4 8,588,464 8,751,947 
Lincoln ‘ 2,762,000 2,846,679| +32.2 2,046,663 1,874,608 
oo “Sees 2,913,733 1,940,025} +50.2 1,501,463 1,498,665 
Davenport ____- 2,364,370 1,683,035| +40.5 1,219,898 1,441,797 
Cedar Rapids__- 2,486,631) 1,795,996) +38.5 1,721,551 1,563,588 
Fargo 8,319,883) 1,588,123) +45.9 1,473,649 1,378,594 
Colorado Springs 970.934, 1,139,143] —14.0 648,330) 573,845 
Pueblo _ oan 621,601) 541,599; +14.8 369.6: | 545,121 
Fremont ia 558,748) 622,544) —10.3 339,532) 329,553 
Hastings - 601,777| 523,765) +14.9 177,867 214,927 
Aberdeen 1,534,499) 842,394! +82.2 797,909) 693,853 
Helena __- 1,886,135) 1,622,823| + 16.3) 997 ,368| 1,338,768 
Waterloo | 2,100,000} 1,713,691) +22.5| 1,676,214) —1,188,364 
Billings 1,171,688 752,576) +55.7| 587,122) 427,736 

Total oth, West] 349.769,267| 245.535,617| +42.5|) 181 312.973) 173.788 .680 
St, Louis __.| 189,288,872| 112,832,505! +23.3] 77,240,829] 62,894,497 
New Orleans....| 37,287,792] 24,443,451, +52.6| 19,053,050! 13,050,073 
Louisville _.....| 18,626,687] 16,885,278 + 10.3) 13,727,928) 10,017,346 
Houston ....---| 15,600,000} 14,453,674) +7.9) 9,800,000, 7,743,465 
Galveston -_. 6 S00 ,000) 5,411,600 +20.1) 5,337,790} 3,673,929 
Richmond | 30,919,994; 19,034,107| +62.4 9,436,235} 7,400,800 
Savannah -| 12,881,053! 10,672,105 +20.8| 6,869,804! 3,399,494 
Fort Worth -| 13,802,771) 10,775,801! +28.1| 8,042,852} 6,421,050 
Atlanta 34,285,492} 22,973,026} +49.7) 14,232,102) 9,944,958 
Memphis - - 8,371,557| 9,855,873) —15.1| 4,537 ,382| 3,990,871 
Nashville......-| 10,020,119) 7,741,684; +29.4! 6,870,000 5,728,739 
Norfolk ....----| 5,341,299 4,046,945) +32.0| 3,825,966 3,336,648 
Birmingham -| 3,032,451) 2,768 502 +9.6) 2,405,583! 2,447,160 
Augusta_...---- i 4,071,727 3,893,387, +4.6) 2,457,150) 1,280,437 
Knoxville ___.-- 2,312,977) 2,011,361) +15.0) 1,743,961) 1,921,934 
Jacksonville —---} 3,308,196 2,400,000; +37.8 2,255,883) 2,309,020 
Chattanooga. - - - 4,706,874, 2,398,594| +96.2 2,125,563! 1,713,141 
Mabie. .....-<.< 1,479,875 1,082,694) +36.7| 959,978 950,000 
Little Rock -_---| 3,924,178 3,668,819] +7.0 1,640,087} 1,787,693 
Charleston —----! 2,341,562 2,211,125) +5.9) 2,315,264) 1,189,874 
Oklahoma ------| 7,858,115 5,500,168) +42.9 2,316,300) 2,157,100 
Macon .__------ 2,000,000, 7,205,826} —72.2! 3,870,539 3,041,782 
ee Fae 2,000 .000 2,300,000' —13.0 1 578,400) 1,540,388 
Vicksburg ---- 292,380 267,975, +9.3 242,272 165,124 
Jackson _._----- 654,000 518,454) +26.2! 347,077 245,825 
Tulsa ____- mee 7,087 ,645 3,489,252 + 103.2| 1,403,055 1,256,017 
Muskogee ------| 1,759,387 1,622,328, +8.4) 820,292) 766,390 
Dallas __._- _.-| 18,645,067, 16,475,724' +13.2 eat, | oe 

Total Southern 398,401,070, 316,030,258 +26,1) 205,455,342) 160,382,845 

Total all__.--- 5,896 ,492,919 5,374,977.709|__ +-9.7 3,670,074 ,888|2,242,480,857 


Outside N, Y 


2,559,353,567 2,037,179,665 





SS | Sr 
+25.6 1,418,182,411'1,213,730,085 
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OUR ELECTRIC RAILWAY SECTION. 


We send to our subscribers with to-day’s issue of 
the “Chronicle” a new number of our ‘Electric Rail- 
way Section” revised and brought down to date. 





THE FINANCIAL SITUATION. 


In war times many departures from established 
principles are winked at or openly tolerated, but 
surely the action of the Government at Washington 
in sanctioning the unionizing of Federal employees 
should not go without a word of protest. There is 
all the more ground for voicing objection in that the 
move finds no warrant or justification in existing 
war conditions or war needs. Whatever the im- 
mediate consequences of the step—and for the pres- 
ent we may assume, Federal employees will be guilty 
of no overt act likely to arouse public resentment, 
since that would lead to quick condemnation of the 
scheme—in the end the effect can only be to place 
the whole of the civil service of the Government at 
the-mercy of the labor unions, more particularly the 
American Federation of Labor, and its chief execu- 
tive, for these Federal employees are to be organized 
as a branch of the American Federation of Labor. 
What is involved in the movement may be judged 
from the fact that it is estimated there are altogether 
600,000 civil employees in the service of the Gov- 
ernment. 

In our news columns last week we recited the pre- 
liminary steps in the movement. These steps which 
look towards the organization of a National union of 
all Federal employees were taken at a convention of 
delegates, representing Federal offices throughout 
the country, held in Washington Sept. 17 and 18. 
The convention, which was under the auspices of 
Samuel Gompers, was said to have the sanction of 
President Wilson, and obviously those active in this 
scheme would not have dared to inaugurate it if the 
Government had in any way discountenanced it. 
The proposed National union of these Government 
employees is to be known as the Federal Employees 
Union, and to be affiliated with the Federation of 
Labor. There are now, it was said, sixty local 
divisions of Government workers in the United 
States and the new movement aims to organize and 
affiliate with union labor all of the 600,000- civil 
employees of the Government. 

Washington dispatches stated, what of course was 
well known, that the movement marked a decided 
change in Government policy. Hitherto, it was 
pointed out, the unionizing of Government employees 
has been discouraged by the Government on the 
ground that a man cannot serve both the Government 
and the Federation of Labor when their objects con- 
flict, and that the Government could not tolerate the 
inclusion of its employees in an organization whose 
chief weapon is the strike. The same dispatches 
stated that the change of policy was due to the 
influence of Samuel Gompers with President Wilson. 
“Organized labor has grown in power under the 
Wilson Administration, and particularly since the 
beginning of the war. Mr. Gompers has rendered 
signal service in marshalling organized labor in 
support of the Government.” 

Imagine these 600,000 Federal employees, repre- 
senting all branches of the Federal service, unionized 
and schooled in the use of union methods. Imagine 
them suddenly deciding to present a demand for 
increased pay or shorter hours, or insisting upon some 








other concession, and threatening to quit work if 
their demands are not acceded to; would we not then 
have a condition like that which confronted the 
Administration in the summer of last year, when four 
railroad brotherhoods threatened to tie-up the entire 
railroad system of the country, from the Pacific 
Coast to the Atlantic, and from the Canadian border 
to the Mexican frontier. The situation of the 
Government would, in such a contingency, be no less 
serious than it was last year, for obviously the 
Government would be utterly helpless in face of such 
a united demand presented simultaneously by every 
worker in the employ of the Government. The 
Government would then have to run post-haste to 
Congress to get the necessary authority to placate 
these recalcitrant employees. 

What course the Government would pursue in 
such a contingency is not open to question in view 
of its action in face of the threat of the railroad 
brotherhoods; in other words, there would be abject 
surrender on the part of the Government. But 
should the Government be allowed to put itself 
in a position where it would be completely in the 
power of the labor unions? And what can the ob- 
ject be in deliberately creating a situation where 
it would be at the mercy of these employees? It 
cannot be claimed that the successful prosecution 
of the war requires that these Federal employees 
should owe allegiance to labor unions rather than 
to the Government, for union labor everywhere 
considers obedience to the union the first and pri- 
mary consideration, and holds the interest of the 
Government as a secondary and minor considera- 
tion, where a choice between the two is required. 
The action of the Administration in the matter 
seems to have been entirely voluntary. There was 
apparently no call or necessity for according to these 
Federal employees (who being in the service of 
the Government certainly stand on a different 
footing from persons in private employ) the privi- 
lege of affiliating with labor unions, thereby making 
them subject to union rules and placing them under 
the domination of such organizations as the American 
Federation of Labor. The possibilities are not pleas- 
ing to contemplate. The postal employees will be 
the first to organize as a branch of the Federation. 
Suppose in the exercise of their new power they 
determine upon some arbitrary course of action inimi- 
cal to the public interest. What, then, would the 
Government do? What could it do? It could only 
appeal to the leaders oi the Federal union and the 
President of the American Federation not to cripple 
or interrupt the public service. And these labor 
leaders would heed the appeal or not, just as they 
chose, in such circumstances. Obviously, the Gov- 
ernment and its Chief Executive will no longer be 
the supreme masters. That function will pass to 
the American Federation of Labor and its President, 
Mr. Gompers. 

There is a reference in the dispatch above quoted 
to the service rendered by Mr. Gompers to the 
Government in the present war period. It has been 
lip-service. President Wilson last spring appointed 
Mr. Gompers a member of the Advisory Committee 
of the Council of National Defense, and Mr. Gompers 
has also been active in attending numerous labor 
meetings and conventions at which unqualified sup- 
port on the part of labor was pledged tothe Govern- 
ment. Many are the resolutions which have been 


passed in which labor has agreed to refrain from action 
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that might interrupt the country’s full productive 
capacity in the various branches of manufacturing 
activity. To these Mr. Gompers, rolling his eyes 
heavenward, has always said “Amen.” Yet strikes 
are daily multiplying—strikes for increased pay or 
for shorter hours, or for the unionizing of open 
shops—and labor has been totally indifferent as to 
the consequences as far as supplying Government 
needs are concerned. One day it is a strike at the 
shipbuilding plants that disarranges all Government 
plans; another day it is a strike of the longshoremen; 
then it is a strike of the switchmen; then it is a strike 
at the navy yard, and so the thing keeps on intermin- 
ably. The suspicion and distrust occasioned by all 
this was well stated in the extract which we printed 
in our issue of Sept. 8 from ‘‘American Industry 
in War Time,” as follows: 


Any one who reveiws the labor situation in this country 
since the beginning of the war, analyzing the activities of 
the various labor leaders and the unions, is bound to ask 
himself seriously whether the people and the Administration 
are not being consummately fooled by labor. 

The promise of the American Federation of Labor, through 
its President, made last April, that there would be no strikes 
and that labor would stand behind the Government, is now 
a well-worn story. It is also a discredited one, because since 
the beginning of the war there have been more strikes of 
serious importance than in any similar period in the history 
of the country. 

Contrast the promise of last April with the performance of 
the past three months, and then try and arrive at a conclusion 
which will reconcile these two facts. By doing this one must 
make the inevitable deduction that labor has adroitly carried 
out a well thought out program. 

The people of the United States and the newspapers have 
not hesitated time and again to express appreciation of the 
patriotism of labor as exhibited in its promise of co-operation 
with the Government, its assertion that there should be no 
strikes, its pronounced belief that no changes in the standards 
of labor should be made during the war, and in its firm an- 
tagonism to the participation of labor in pacifists’ propaganda 
which might embarrass the Government. 

It is easy to put the situation in plain words, and only 
plain words will describe it. Union after union has demanded 
higher wages, shorter working hours, greater punitive pay 
for overtime, or the unionization of open shops where a small 
percentage of union men worked in co-operation with non- 
union men. Wages and hours have been adjusted to suit 
in many cases, but such concessions did not seem to satisfy 
until the facts have compelled a realization of the real plan 
of labor. 

This real plan is to increase the membership of the Ameri- 
can Federation of Labor by compelling by Governmental 
co-operation the unionization of non-union shops, under the 
threat of strikes and the tieing up of emergency Government 
work. ‘There was no bluff about the strike either, because 
the object to be attained was sought at any cost, especially 
when the cost would be borne by the people of the United 
States and by the Government. 

If any one doubts the accuracy of this statement, let him 
analyze the situation as it has existed in the past two or three 
months. Let him first read the promise of no strikes and 
of no embarrassment to the Government, then take the 
strikes in the shipyards, in the munitions plants, among the 
longshoremen, in the machine shops and in every place where 
the necessities of the Government were greatest and try and 
reconcile these strikes and the demands that were made upon 
which the strike was based, with any policy save the policy 
of increasing the power of the American Federation of Labor 
through the necessities of the Government. 

The people are invited to look upon labor leaders posing 
as patriots and as supporters of the President, but they are 
not invited to look upon the myriad strikes which are going 
on and which are, to some extent, crippling the activities 
of the Government. The patriotic poses are for the purpose 
of attracting attention and diverting the people’s minds from 
the actual facts. There can be no doubt, however, that a 
well thought out and digested plan is being followed. 

In the meantime the Government has lent itself no doubt 
unwittingly both to a deception practiced on the people and 
te the plans of the labor unionists. Where it has compelled 





a compromise, the compromise has been the full demand 
of the unions. Where it has appointed a commission, as in 
the shipbuilding situation, that commission is made up in 
good part of pro-labor members. 

Therefore the situation is this. One phase of labor is used 
as a stalking horse designed to draw the attention of the 
country. Its business is to prepare and disseminate plati- 
tudes of patriotism, to take the position that the Govern- 
ment must be supported at all hazards and that labor is its 
chief supporter. Other phases of labor are going steadily 
about the business of compelling not merely the adoption 
and maintenance of union standards of labor, but of compel- 
ling the unionization of non-union shops, of adopting union 
wages, union hours and the union restrictions which limit 
output. ‘The public is called to applaud the titular head of 
labor in the United States while it is blinded to the actual 
program. 

The whole program is one of deceit, designed to further 
the ends of the American Federation of Labor and it is time 
that the actual facts were made plain and patent to the 
people of the United States. It may be that the necessities 
of the country compel the adoption of a plan of co-operation 
with the agitator leaders of unionism, but it should be well 
understood what labor is seeking, what it is doing, how it is 
hampering the Government, how it is placing selfishness and 
greed and its own plans ahead of all else to the exclusion of 
patriotism and of decent treatment either of the Govern- 
ment or of the people. 

It is time that the people saw behind the patriotie picture 
presented by certain labor leaders, the agitators and dis- 
turbers who are utilizing the need of a country at war to 
benefit themselves and fortify themselves in a position where 
they will gather profits coming to them through the country’s 
necessities. Business men have been denounced as profiteers 
but the real profiteers in the present situation are the union- 
ists who are holding up the Government to carry oust their 
very definite plans. 

The fact is generally overlooked that labor unions 
in pledging allegiance almost invariably specify spe- 
cial conditions upon which the allegiance is dependent. 
Thus last March when a conference was held in 
Washington of the Presidents of 110 national and 
international unions affiliated with the American 
Federation of Labor, and resolutions were adopted 
pledging the services of organized labor to the nation 
in the event of war, the declarations were note- 
worthy for nothing so much as for the terms laid 
down. The newspapers featured only the pledge 
of services and said nothing in the headlines as to 
the terms demanded for such services. As a matter 
of fact it was distinctly insisted on that service 
should conform to “trade unions standards” and 
that organized labor should have representation 
on all agencies determining and administering poli- 
cies of national defense and controlling publicity. 
The same plan was adopted at last week’s meeting 
of delegates to the convention of Federal employees. 
Mr. Gompers was conspicuously in evidence, and 
in opening the meeting, after touching upon the 
conditions which heretofore have prevented the 
unionizing of Government employees, went on to 
say with extreme unction: ‘‘We are not organized 
to overturn the Republic of the United States. It 
is too dear to us. We are going to stand by it. 
We are going to serve it, in any way we can.” Then 
he went on to add: ‘‘We are going to see that the 
American standard of living is maintained, so that 
American ideals may not suffer and the progress 
already made is not lost. That will be part of 
your work, as it is the work of all of us.” 

It will be observed there is a distinct threat con- 
veyed in these last few sentences. And this illus- 
trates the danger involved in sanctioning the step 
by which in effect the Government is deprived of 
control of its large body of employees, this function 
passing to the American Federation of Labor and 
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its President, Mr. Gompers, who we see makes no 
concealment of his purpose to make these employees 
amenable to the same rules and conditions as mem- 
bers of other labor unions. The worst of it is that in 
the exercise of his powers Mr. Gompers is responsible 
to no one and cannot be called to account. He is free 
to do as he pleases, to blunder, to act with or without 
restraint, and to be wholly indifferent to conse- 
quences. Nominally professing support of the Gov- 
ernment he, or the labor leaders under his control, 
can wreck or destroy all the Government’s plans. 
If the Government, in placing these Federal em- 
ployees under his dominion, had yielded under 
pressure, the reason for the step would be obvious, 
but why it should voluntarily have placed its head 
in the noose passes comprehension. 

Satisfaction with the decreasing effectiveness. of 
enemy mines and submarines in destroying British 
shipping is offset by a substantial increase reported 
in the toll of French ships. The French Admiralty 
for instance for the week ending Sept. 23 reports the 
destruction of 7 vessels over 1600 tons and 5 under 
that tonnage. Three vessels were attacked unsuc- 
cessfully. The previous week’s report showed only 
two large French merchantmen and two smaller 
vessels destroyed. The British report this week 
shows 13 merchantmen of 1600 tons and over and 2 
smaller vessels. In the aggregate this is the smallest 
number of vessels sunk during any one week since 
Germany announced its campaign of submarine 
frightfulness last February. In the preceding week 
28 British merchantmen were sunk, 8 of more and 20 
of less than 1600 tons. The Italian report registers 
one steamship of more than 1600 tons and 6 sailing 
vessels of less than 100 tons each during last week. 
The steamer was sunk outside Italian territorial 
waters. One steamship and one sailing vessel were 
damaged but were able to reach port. 

On Saturday last the text of the Austrian Km- 
peror’s reply to the Pope’s peace proposals was made 
public and on Sunday the German response was pub- 
lished. Both documents appear in full text on a 
later page of to-day’s issue of the “Chronicle.” In 
each case the language is indefinite and diplomatic 
except as to the desire for peace. The Austrian 
Emperor agrees ‘‘to the leading idea of your Holiness 
that the future arrangement of the world must be 
based on the elimination of armed forces and on the 
moral force of right and on the rule of international 
justice and legality.’’ Willingness to submit inter- 
national disputes to compulsory arbitration is also 
endorsed. The concluding paragraph declares in 
favor of peace discussions as follows: 





Guided by a spirit of moderation and conciliation, 
we see in the proposals of your Holiness a suitable 
basis for initiating negotiations with a view to pre- 
paring a peace, just to all and lasting, and we earnest- 
ly hope our present enemies may be animated by the 
same ideas. In this spirit we beg that the Almighty 
may bless the work of peace begun by your Holiness. 


The German reply is signed by the new Chancellor 
who expl:.~; that ‘the Kaiser-King has deigned to 
acquaint me with your Eminence’s letter and to 
entrust the reply to me.’”’ The entire letter is de- 
voted chiefly to a recitation and laudation of the 
Kaiser’s alleged efforts for peace. Referring to the 


Pope’s suggestion of the elimination of armaments, 
the reply states: 











We share his Holiness’s view that definite rules 
and a certain safeguard for a simultaneous and reci- 
procal limitation of armaments on land, on sea, and 
in the air, as well as for the true freedom of the com- 
munity and high seas, are the things in treating which 
—the new spirit that in the future should prevail 
in international relations—should find first hopeful 
expression. The task would then of itself arise to 
decide international differences of opinion, not by the 
use of armed forces, but by peaceful methods, espe- 
cially by arbitration, whose high peace-producing 
effect we, together with his Holiness, fully recognize. 

The Imperial Government will in this respect sup- 
port every proposal compatible with the vital interest 
of the German Empire and people. 


The note concludes as follows: 


Only on this condition can a lasting peace be 
founded which would promote an intellectual rap- 
prochement and a return to the economic prosperity 
of human society. 

This serious and sincere conviction encourages our 
confidence that our enemies also may see a suitable 
basis in the ideas submitted by his Holiness for ap- 
proaching nearer to the preparation of future peace 
under conditions corresponding to a spirit of reason- 
ableness and to the situation in Europe. 


It will be observed that each of these replies lacks 
specific substance. The German note, however, is 
said to have been followed by a supplemental message. 
This appears to have been in the form of an oral 
communication by von Kuehlmann, the German 
Foreign Minister, to the Papal Nuncio at Munich. 
It specified (if authentic) conditions upon which the 
Kaiser would be willing to conclude peace on the 
basis of the evacuation of Belgium. Germany spe- 
cifically reserves the right to develop her economic 
enterprises freely in Belgium, especially at Antwerp. 
She would be willing to contribute a “‘share”’ of the 
compensation to be paid Belgium for ‘‘war damages’’; 
but Belgium must give guarantees that any such 
“menace as that which threatened Germany in 
1914”” would be excluded in the future. Among 
other things Germany proposes that Belgium must 
undertake to maintain the administrative separation 
of the Flanders and Walloom districts introduced by 
Germany on the ground that the separation corre- 
sponded with the wishes of a majority of the Bel- 
gian people and because Germany desired such sep- 
aration on account of racial sympathy. Probably 
the most logical construction that can be placed upon 
the proposal regarding Belgium is that it was de- 
signed for home consumption in Germany and in- 
tended as a test of public sentiment on the question 
of withdrawing from the little kingdom that has been 
so cruelly despoiled. It seems safe to assume that 
the remaining object of the the Kaiser of continuing 
the war is the desire of the military authorities to 
retire from the struggle with sufficient dignity to 
enable them to continue in power notwithstanding 
the conceded failure of the real objects for which 
the war was brought on. 

Indirect advices from Berlin indicate clearly that 
the determination and the speed shown in our own 
country since we became participants in the world’s 
struggle, are making a most serious impression in 
official circles. It is merely another case where 
the Kaiser’s Government had been inaccurately 
informed. ‘There never had been any doubt in the 
German mind that ample financial assistance would 
at once become available to the Entente cause and 
that military and naval supplies would be rushed 
forward from America on a constantly increasing 
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scale. But there was no expectation that a large 
army of millions could at once be placed in training. 
The Kaiser had been told that ‘‘public opinion”’ in 
America would not stand for conscription; that 
the people themselves were so lukewarm and in 
fact so opposed to war that the raising of a military 
organization large enough to be of service was out 
of the question. Military Germany has obviously 
had an awakening in this respect. For this reason 
there seems ground for believing that current peace 
efforts are more or less genuine. Of course pre- 
liminary negotiations are not likely to be based on 
a declaration of the utmost concessions that will 
finally be granted. This would leave nothing to 
negotiate. Each side may in fact be expected to 
put forth impossible claims before negotiations 
for peace actually begin. But when discussions 





are begun modifications will necessarily be in order. 
A dispatch from Rome to the New York ‘‘Times’’ 


states that as time elapses since the reception of | 


the replies of the Central Empires to the Papal 
peace note, hope at the Vatican augments that the 
Papal initiative will finally have satisfactory results. 
The British view of the replies of the Central 
Powers seems to have been presented most definitely 
by the Ex-Premier, Herbert H. Asquith, who re- 
cently returned from a visit to the Russian front 
and on Tuesday addressed a mass meeting at Leeds 
under the auspices of the War Aims Committee. 
Mr. Asquith described the German reply to the 
Papal note as ‘teeming with nebulous and unctous 
generalities,’ but giving no indication that Germany 
would take any practical steps to open the road to 
a real and lasting peace. Was Germany ready to 
restore French territory and give Belgium full in- 
dependence without fetters or reservation? he asked. 
A definite reply to these questions he said would be 
worth a whole column of “pious platitudes.’’ Pass- 
ing to the subject of war aims Mr. Asquith said: 
“We are fighting for two aims, one immediate, the 
other ulterior. The first is not the restoration of the 
status quo, not a revival of what formerly was called 
the balance of power, but the substitution for the 
one and the other of an international system under 
which both great and small States can be assured of 
a stable foundation and independent development. 
“T assume, as a matter of course, the evacuation 





by the enemy of the occupied territories of France 
and Russia. I have already referred to Alsace- 
Lorraine and Belgium. But wherever you turn in 
Central and Eastern Europe you see territorial ar- | 
rangements which are purely artificial in their origin, | 
which offend the interests and wishes of the popula- | 
tions concerned and which remain seedplots of poten- | 
tial war. 
“There are the just claims of Italy, Rumania, and | 
Serbia. There is Poland, concerning which, I believe, 
all our people heartily indorse the wise and generous | 
words of President Wilson. The cases of Greece and | 
the Southern Slavs must also not be forgotten, and 
what is required is the permanent liquidation of all | 


| 

| 

these dangerous accounts.”’ be 
———— | change of Government opinion. 

| speech as have been allowed to become public are not 
the Ypres section and is at this writing engaged in a | 


| 
| 


Field Marshal Haig has continued his progress in 


| during the week. 


| secret. 


mans, it is said, losing heavily in their counter 
attacks. Only at two points were the Germans able 
to recapture lost ground, namely east of St. Julien, 
where two redoubts fell into the hands of the enemy. 
One of these had to be relinquished by the British 
and still remains in German hands, but from the 
other the Germans were driven out by a fresh British 
onslaught. The German Crown Prince along the 
Aisne front and in the Verdun sector has made 
several attempts to break the front of General 
Petain, but as on former occasions all attacks were 
repulsed with heavy casualties. On the front of 
northern Russia and in Rumania the activity of the 
Germans and Austro-Hungarians has almost ceased. 
The Germans, however, apparently are reconnoiter- 
ing in the Baltic preparing for attack against the 
Russian fleet. On the Caucasus front in the Van 


| region near Shatakh, Russian reconnoitering parties 


have had engagements with the Kurds. In the Rua 
region Russian detachments after an engagement 
drove the Kurds to Orumaru, 20 miles northwest of 
Rua. There has thus far been no resumption re- 
ported of his offensive by Gen. Cadorna against the 
Austrians along the Isonzo front, where only two 
minor engagements have taken place recently. On 


the Carso plateau the Austrians have begun again a 
violent bombardment of Italian positions, but the 
Italians seem to be effectively countering. 


The Argentine Republic has not yet declared war on 
Germany or even broken off relations. Both houses 
of its legislature have voted in favor of a break, but 
the President ignores this action and is doing his ut- 
most to continue in a position of neutrality. The 
Government of Peru has instructed its Minister 
at Berlin to present to the German Government a 
demand that satisfaction be given within eight days 
for the sinking of the Peruvian bark Lorton. If 
the demand is not met, diplomatic relations will be 
broken off. The Lorton was sunk inside Spanish 
waters last February by a German submarine. Peru 
declares the sinking to be unjustifiable and insists 
upon an indemnity., The German Government of- 
fered to submit the case to a prize court which, how- 
ever, rendered a decision adverse to Peru. 


Indirect advices from Berlin have recently stated 
that the German Chancellor had decided to speak 
plainly on Germany’s war aims in the Reichstag 
He was to have discussed frankly 


‘the future of Belgium on Wednesday before the 


teichstag. The Chancellor changed his mind at 
the very last moment, however, deciding to speak 


| only in the Grand Committee of the Reichstag, which 


means that his remarks will in the main be kept 
This sudden change is understood to have 
been the result of a council of Secretaries of State and 
“some military personages.” A resolution adopted 
by the National Liberals on Sunday taking a Pan- 
German stand may also be significant of a similar 
Such reports of the 


illuminative. He said that Pope Benedict’s peace 


most severe task of holding his consolidated positions | proposals were inspired by moral seriousness, pure 


against German thrusts that from time to time are 
being ineffectually launched in efforts to regain lost 
ground. Near the Polygon Wood where the Aus- 
tralians are facing the foe, and north and northeast of 
St. Julien and northwest of Gonnebeke the fighting 





has been of a most sanguinary character, the Ger- 


justice and neutrality, which things were lacking in 
the reply made by President Wilson to the Pope. 
The Chancellor declined to name the German peace 
terms on the ground that they might prove a handi- 
cap in the formal peace negotiations. 
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The London markets for securities are reported 
by cable to be more cheerful and somewhat firmer. 
A more favoring interpretation is given the outlook 
in Russia, while the speed and energy that are being 
displayed by the United States in military prepara- 
tion has constituted another encouraging factor of 
importance. The British advances in Flanders, of 
course, have also given satisfaction. Money is 
scarcer at the British centre, the withdrawal of 
American funds, due to the higher rates in New York, 
having been the chief influence in this respect. 
Another influence has been the large applications for 
Treasury bills maturing at the end of December. 
Arrangements are reported for the renewal on a 
534% basis of French Treasury bills maturing on 
Oct. 6th. These were placed a year ago at 644% 


when the Bank rate was 6%, as compared with 5% 
now. Details of the new war financing by the 


sritish Government will be available in a few days. 
Some unofficial intimations suggest the avoidance 
of another long-dated loan until after peace is pos- 
sible. The plan seems to be to issue continuously 
Exchequer bonds which will be made so attractive 
as to insure their sale. One feature is to reduce the 
rate on Treasury bills, for instance. The proposal is 
that the war bonds—to be known as National War 
Bonds—be issued continuously in two categories, 
namely a five per cent interest-bearing bond, 
subject to income tax redeemable in five years 
at 102, in seven years at 103, and in ten years at 105, 
and a four per cent interest bearing bond tax free 
and payable at par in ten years. The 5% bonds are 
to be convertible into the existing 5% war loan at 
par for 95% of the new bonds and the 4% bonds will 
be convertible into existing 4 per cents, par for par. 
Secondly, the new bonds will be accepted as the equiv- 
alent of cash as subscriptions for any future war loan 
except short-dated issues, such as Treasury bills or 
Exchequer bills. Thirdly, existing Exchequer bonds 
5s and 6s are convertible into new bonds. The new 
bonds represent a substantial effort to finance the 
war by offering five, seven and ten-year maturities 
to meet various tastes, with an extra bonus for the 
longer dates. 

Silver has suffered a sharp reaction during the 
week. The India and Far Eastern demand has been 
checked by the sensational rise in price and also by 
the operation of the American export embargo on 
shipments of coin and bullion. The London closing 
price of the metal yesterday was 4914d., which com- 
pares with 55d. a week ago. 





The British national expenditures for the week 
ending Sept. 22 amounted to £47,321,000, an in- 
crease from £43 ,044,000 the preceding week. Count- 
ing repayments of Treasury bills and advances, 
which amounted to £42,343,000 and £2,750,000, 
respectively, the aggregate outflow was £94,067 ,000, 
against £88,906,000. In the latest statement an 
item is inserted, viz., £1,649,000, to cover the ‘war 
loan depreciation fund.’’ Meanwhile the week’s 
revenue collections were £12,258,000, against £6,- 
553,000 and the total inflow, including sales of Treas- 
ury bills, Exchequer bonds, &c., was £94,497,000, 
against £86,124,000 the week before. The sales of 
Treasury bills amounted to £60,782,000, against 
£47 ,015,000; of Exchequer bonds they were £2,199,- 
000, against £2,934,000, and of war savings certifi- 
cates £800,000, against £750,000. “Other debts 
incurred” were £16,458,000, against £19,793,000, 





and Treasury advances from the Bank of England 
amounted to £2,000,000, against £9,000,000 the 
week preceding. The Treasury balance at the close 
of the week was £22,188,000, against £21,757,000. 
Treasury bills outstanding are £900,763 ,000, against 
£882,314,000. The item “other debt incurred”’ is 
believed to represent American credits. 


Trading in futures on the Liverpool Cotton Ex- 
change will be resumed on Monday under certain 
restrictions and with a number of changes from the 
preceding practice. The basis of the contract, for in- 
stance, will be Liverpool good middling cotton in- 
stead of middling. Trading will be confined to 
calendar months instead of in double months and is 
limited to five months ahead, while the first month 
will be January 1918. Fluctuations on any one day 
may not vary more than ld. from the previous day’s 
closing. Any class of order may be executed for 
subjects resident in the British Empire or in countries 
allied with Great Britain, but no order may be ac- 
cepted from any person resident outside those coun- 
tries. Jobbers will be permitted to trade under the 
old regulations governing the liquidation on contracts. 





France soon is to announce its third war loan. 
There has in consequence been some irregularity in 
the older funds. On Wednesday by a vote of 480 
to 4 the Chamber of Deputies passed a bill calling for 
an appropriation of 12,150,000,000 franes for the last 
quarter of the year. The vote was in extraordinary 
session and was attended with much excitement. In- 
terruptions by Pierre Brizon, a Socialist Deputy, who 
was one of the pilgrims to the conference with German 
Socialists at Kienthal, threw the Chamber into 
tumult. M. Brizon asked if ‘American railroad men 
are coming to France in order that French railroad 
workers may be sent to the front?” The Deputy 
attacked Great Britain saying: “‘You are shedding the 
blood of France instead of that of her allies.”” The 
whole Chamber protested, and Emile Constant cried: 
“We are not fighting for the Americans. It is the 
Americans who are coming to fight for us.” 
The Finance Minister, Louis Klotz, said: ‘All the 
Allies are fighting for the same cause, and every word 
spoken gainst them is against France.”’ Albert Cla- 
veille, Minister of Transport, said the coming of 
American technical men would increase the trans- 
portation facilities considerably. ‘‘We have always 
met with the utmost good will from our American 
friends,” continued M. Claveille. ‘The question is 
not one of persons. It concerns intensification of 
traffic on our lines, for which we owe thanks to our 
allies for their co-operation, and I thank them for it.” 


Very little of a financial nature is coming by cable 
from Berlin by way of the neutral centres at the 
present time. Most active efforts are in progress 
to make the new German war loan a success and 
President Wilson’s note to the Pope is being twisted 
and turned with a view of uniting the German people 
and obtaining their subscriptions. A _ full-page 
advertisement in Berlin newspapers signed by the 
Chief Magistrate of Greater Berlin, and appealing 
for subscriptions to the war loan, is said to contain 
this passage: “Lately President Wilson hypo- 


critically has been preaching the democratization 
of Germany by grace of the Entente, and has at- 
tempted to sow discord among the German people 
and to drive it through inner dissension to foolish 
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self-destruction. This must not be. Our firm pur- 
poses remain to hold out and win an honorable 
peace, insuring the Fatherland’s future weal.” 
Meanwhile the shortage of paper at the German 
capital is so serious that many of the important 
newspapers were unable to appear last Saturday. 
Others were issued only in four-page form and the 
prospect for a paper supply is said to be so poor 
that they may soon have to stop publication alto- 
gether. It is reported that Germany is disposed to 
make concessions to Holland whereby coal may be 
exported from England in Dutch ships in return for 
Dutch concession in sending certain products to 
Germany. 


Official rates at leading European centres continue 
to be quoted at 5% in London, Paris, Berlin, Vienna 
and Copenhagen; 544% in Italy, Portugal and Nor- 
way; 6% in Petrograd and 44%% in Switzerland, 
Holland and Spain. In London the private bank 
rate has remained at 434% for sixty days and 4%% 
for ninety days. No reports have been received by 
cable of open market rates at other European centres, 
so far as we have been able to ascertain. Call 
money in London is still quoted at 4%. 


A further increase in its gold item of £372,839 is 
announced by the Bank of England. Note circu- 
lation expanded £516,000; hence the total reserve 
decreased £143,000. The proportion of reserve to 
liabilities, however, was advanced to 19.50%, as 
compared with 19.23% a week ago and 22.90% last 
year. Public deposits this week increased £3,520,- 
000, though other deposits again were reduced, 
this time, £6,533,000. Government securities in- 
creased £44,000. Loans (other securities) recorded 
a contraction of £2,868,000. Threadneedle Street’s 
stock of gold on hand now stands at £55,096,601, 
compared with £53,552,248 in 1916 and £61,508,891 
the year before. Reserves aggregate £323,364 ,000, 
against £35,466,693 a year ago and £47,658,906 in 
1915. Loans total £93,593,240. This compares 
with £95,386,643 and £132,314,524 one and two 
years ago, respectively. The Bank reports, as of 
Sept. 22, the amount of currency notes outstanding 
as £161,014,598, which compares with £160,560,- 
172 last week. The amount of gold held for the 
redemption of such notes remains at £28,500,000. 
Our special correspondent is no longer able to give 
details by cable of the gold movement into and out 
of the Bank for the Bank week, inasmuch as the 
Bank has discontinued such reports. 
a tabular statement of comparisons: 


We append 


BANK OF ENGLAND’S COMPARATIVE STATEMENT. 
1917. 1916. 1915. 1914. 1913. 
Sept. 26. Sept, 27. Sept. 29. Sepi. 30. Oct. 1. 
£ £ £ £ £ 
Circulation_....... 41,181,000 32,799,985 34,974,625 29,635,445 
Public deposits_... 44,284,000 116,216,656 22,243,798 9,742,860 
Other deposits _.121,702.000 76,688,867 137,287,173 39,829,825 
Govern't securities. 58,189,000 31,286,742 24,732,087 13,288,105 
Other securities . 93,593,000 132,314,524 116,819,799 28,200,855 
Res’ ve notes & coin. 32,364,000 
Coin and bullion... 55,096,601 
Proportion of res've 
to liabilities -- 
Bank rate 


36,535,555 
53 371,842 
101,483 ,434 
42,187,627 
95,386 643 
35,466 693 
53 ,552 ,248 


47 ,658 ,906 
61,508,591 


36 391,979 
52,916,604 


26,412,378 
37,597 ,S2 


19.50% 


22.90% 24.75% 
5% 5 


22.81% 
6% 5% 


53.26% 
5% 5% 


2% 


The Bank of France in its weekly statement re- 
corded another gain in its gold on hand of 1,826,400 
frs. This brings the total of the Bank’s holdings of 
gold to 5,319,381,525 frs., of which 3,282,273,025 
frs. were held in the vault and 2,037,108,500 abroad, 
and compares with 4,832,751,285 frs. in 1916, of 
which sum 4,158,198,210 frs. were held in vault and 
674,553,075 frs. abroad, and 4,550,142,225 frs. the 





previous year, all of which was held in vault. The 
silver item was expanded 151,000 frs. Notes in cir- 
culation were increased_38,773,000 frs. General de- 
posits registered the large gain of 187,011,000 frs. 
Bills discounted increased 4,131,000 frs., and Treas- 
ury deposits 6,233,000 frs. The Bank’s advances, 
however, were reduced 4,478,000 frs. Note circu- 
lation now totals 20,994,824,000 frs., as against 16,- 
714,063,075 frs. a year ago and 13,458,303 ,745 frs. in 
1915. In the week ending July 30 1914 the note cir- 
culation was 6,683,175,000 frs., that being the last 
statement issued by the French Bank after the out- 
break of the war until Dec. 24. Comparisons of the 
various items with the statement of a week ago and 
the corresponding dates in 1916 and 1915 are as 
follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 
Changes a 

for Week. Sept. 

Francs. Francs. 

1,826,400 3,282,27° 
No change 


tus as of——-——-— 
271917. Sept.281916. Sept.3601915. 


Gold Holdings— 
In France---.- -Inc. 
Ps, Fi oe atc es 


Francs, 
58,198,210 4,550,142,225 
1,826,400 5,319,353 
Inc. 151,000 


5 4,832,751,285 4,550,142,225 
RS ne: eee 260,286,000 336,840,232 364,146,253 
Bills discounted_.._Inc. 4,131,000 574,860,000 410,958,370 279,725,926 
Advances 2c. 4,478,000 1,107,812,000 1,176,804,749 585,675,046 
Note circulation. —- :, 38,773,000 20,994,824,000 16,714,063,075 13,458,303,745 
Treasury deposits._.Inc. 6,233,000 38 ,606 ,000 36,322 ,047 64,207,010 
General deposits___Inc.187,011,000 2,910,211,000 2,248,055,901 2,695,989,268 


The weekly statement of the Imperial Bank of 
Germany, issued as of Sept. 22, shows the following 
changes from the last report: Total coin and bullion 
expanded 3,250,000 marks; gold increased 148,000 
marks; Treasury notes increased 49,802,000 marks; 
notes of other banks were reduced 1,295,000 marks. 
Bills discounted recorded the substantial expansion 
of 268,717,000 marks; advances decreased 1,075,000 
marks; investments gained 8,795,000 marks; other 
securities also showed a large gain, namely 248,276,- 
000 marks; notes in circulation were increased 128,- 
356,000 marks, while deposits registered another 
large expansion, this time 467,786,000 marks. Other 
liabilities decreased 19,672,000 marks. The Bank’s 
stock of gold on hand totals 2,403,843,000 marks, 
as against 2,471,620,000 marks a year ago and 
2,414,900,000 marks in 1915. Loans and discounts 
aggregate 11,165,550,000 marks, comparing with 
7,587 560,000 marks in 1916 and 5,339,240,000 marks 
the previous year. Note circulation is 5,603,571,- 
000 marks. A year ago it was 6,860,380,000 marks 
and in 1915 5,548,660,000 marks. 


TO oc kcedcues Inc. 
Silver 


Saturday’s statement of New York Clearing House 
members, which will be found in more complete form 
in a later page of this issue, about met expectations. 
The loan item showed a large expansion, viz., $100,- 
718,000. Net demand deposits were reduced $8 ,147,- 
000, to $3,501,390,000 (Government deposits of 
$278,212,000 deducted), while net time deposits 
declined $14,000. Cash in own vaults (members of 
the Federal Reserve Bank) decreased $794,000, to 
$80,198,000 (not counted as reserve). Reserves in 
Federal Reserve Bank of member banks expanded 
$14,287,000, to $381,183,000, against $177,039 ,000 
in 1916. Reserves in own vaults (State banks and 
trust companies) registered a reduction of $7,475,000, 
to $96,338,000. The reserves in other depositories 
(State banks and trust companies) was reduced 
$1,381,000. Circulation decreased $22,000. Agere- 
gate reserves were increased $5,431,000, thus bringing 
the total to $569,707,000 (not eounting $80,198,000 
cash in vault of member banks ofj Reserve system), 
and comparing with $681,452,000 at_the eorrespond- 
ing period a year ago. There was a decrease in the 
reserve required of, $1,639,110;{hence surplus reserves 
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showed a gain”of'$7,070,110,£and the total of excess 
reserves now held amounts to $82,754,520, on the 
basis of only 13% reserves for the member banks of 
the Federal Reserve system (but not counting cash 
in vaults held by these banks). At this date in 1916 
surplus reserves totaled $114,134,130 on the basis of 
reserve requirements of 18%. 

The efforts to relieve the money situation from 
strain that were made last week in the form of large 
loans by banks and trust companies following a meet- 
ing of the Committee of Bankers identified with the 
Liberty Loan campaign were not entirely successful. 
At any rate the current week has been marked by 
considerable nervousness, and call rates on Stock 
Exchange business have reached as high as 7%. 
Large offerings of funds by a local banking house 
toward the close of business on Tuesday were only 
partially successful in relieving the situation. Banks 
and trust companies acting as depositaries for Gov- 
ernment funds were early in the week called upon to 
pay 20% of the funds on deposit. On Tuesday, Secre- 
tary McAdoo under authority of the War Bond Act 
approved by the President on Monday, offered $400,- 
000,000 to the Federal Reserve banks of Treasury 
certificates of indebtedness payable Dec. 15. These 
certificates bear interest at 4% per annum from Sept. 
26. Being exempt both as to principal and interest 
from the ordinary income tax (though not from 
surtaxes or excess profits or war profits) the certifi- 
cates were in active demand, New York as usual 
showing a disposition to take the greater part of the 
offering. The proceeds of the certificates will in large 
measure be utilized to extend credits to our allies. To 
that extent they will represent very largely a shifting 
of funds from Government account to the account of 
foreign Governments. The Treasury made a further 
advance of $35,000,000to Great Britain on Monday, 
for instance, bringing the total advanced that country 
up to $1,190,000,000, while on Wednesday a further 
credit of $40,000,000 was extended to France, bring- 
ing the total of all credits to the Allies up to $2,466,- 
400,000. 

Reports have been current that the Treasury is 
considering a plan to arbitrarily control the money 
situation by indicating a desire that rates shall not 
be permitted on demand loans above 6% until the 
banks had utilized to their full ability the rediscount 
and note issuing facilities of the Federal Reserve 
banks. It is only proper to say that reports of such 
an intention are entirely indefinite, diligent inquiry 
having failed to trace them to any responsible source. 
Such action would necessarily be more an appeal to 
patriotism than taking the form of an imperative 
order. Of course a direct request from the Secre- 
tary of the Treasury that rates in his opinion should 
not go above 6% would be treated with the utmost 
respect. It would be in line with the price-fixing 
policy of steel, copper, wheat and other commodities. 
But it would be very likely to follow closely the 
situation that has arisen in wheat. For that com- 
modity the Government has named a definite selling 
price. But farmers are holding back their wheat 
from consumption rather than accept the figures 
named by the Government. It would not be un- 
natural in the event of a fixed maximum price for 
money, if supplies of funds, too, should be held 
back. British 90-day Treasury bills apparently con- 
tinue to be sold at the rate of $15,000,000 per week 
(though no information has been given out this week 
beyond the statement that the sale had been satis- 





factory); the rate of discount was 514% comparing 
with 514%, the rate for the original issue. 

Referring to money rates in detail, loans on call 
went as high as 7% this week, although the range 
was 2144 @ 7%. On Monday the high was 4%, 


which was also the ruling quotation, and 334% low. 
Tuesday the maximum _Was advanced to Tos al- 
though the low was 244% and renewals at 5%. On 


Wednesday 7% was again the high, while renewals 
were made at 6% and 4% was the lowest for the day. 
Thursday’s range was 6144 @ 6% with 6% the ruling 
rate. On Friday rates were 6% high, 4% low and 
6% the renewal basis. 

For fixed maturities a rather unexpected flurry was 
witnessed during the earlier part of the week and 
most of the business was put through at 6%. Later 
on, rumors that important banking interests had 
organized a $100,000,000 pool for the purpose of 
keeping money rates on a normal basis, brought 
about a partial relief, although actual quotations con- 
tinued very firm. Sixty day funds at the close are 
pep at 5M @ 524%, gainst 54%; ninety days 
at 5144 @ 6%, against 544%; four months at 54% @ 
6%, against 514%, and five and six months at 54% @ 
6%, against 51% @ 534% last week. A year ago 
sixty days ruled at 3 @ 344%, ninety days at 3144 @ 
314%, four and five months at 314%, and six months 
at 316%. 

Mercantile paper continued firm and slightly high- 
er, with trading exceptionally quiet. Sixty and 
ninety days’ endorsed bills receivable and six months’ 
names of choice character were advanced to 54 @ 
544%, against 5 @ 544%, while names not so well 
known now require 5144 @ 534%, against 544 @ 54% 
the preceding week. Banks’ and bankers’ accept- 
nances showed a slight falling off in the volume of 
transactions, while the rates ruled steady and frac- 





tional advances were recorded. Detailed quota- 
tions follow: 
_ Spot Delivery Delirery 
Ninety Sixty Thirty within 
Days. Days. Days. 30 Days. 
Eligible bills of member banks.____.._- 34%,G3% 3% @3% 3% @3% 3% bid 
Eligible bills of non-member banks_-_._- 3% @3% 33% @3%% 3'%.@ 336 + bid 
I ane oe aide 5@4 4%@4 44% G@3% 512 bid 


No changes in rates were announced this week by 
any of the Federal Reserve banks, as far as our 
knowledge goes. Prevailing rates for various 
classes of paper at the different Reserve banks are 


shown in the following: 
DISCOUNT RATES OF FEDERAL 





RESERVE BANKS, 


CLASSES 
OF 
DISCOUNTS AND LOANS 





San Franeteco. 


New York. 
Philadeiphta. 


| Kansas Ctiy. 
Dallas. 


3 











Ifember Banks, Coli. Loana: 

1 to 15 days’ maturity. 

Ditscounia 
ito 15 days’ maturity - - 
16 to 30 
31 to 60 
51 to 90 ER , 
Agricultural ana | j 
TAve-Stock Paper— | | | 

91 days to 6 monthe maturity 
Trade Acceptances— 

1 to 30 days’ maturity er 
31 to 60 ee ee + 
41 to 90 - oo 4 

Commodtty Paper— | 

1 to 90 days’ maturity ____. 4 


Note.—Rate for bankers’ acceptances, 2% to 4%. 


* Rate of 2% to 4% on member banks’ 1-day collatera! notes in connection witb 
the loan operations of the Government. 
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The sterling exchange situation requires no ex- 
tended comment. Sixty day bills and demand 
bills are a shade lower at the close, but the move- 
ments are without significance. The operation of 
the embargo on coin and bullion is restricting ex- 
ports. The Treasury has two objects in view, 


namely the prevention of any of our gold reaching 
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the enemy and also the desire to strengthen by all 
possible means the money position at home. A 
further step has been taken in the form of a formal 
request through the Federal Reserve Bank at New 
York upon all banking corporations and private 
bankers at this centre to abstain from ear-marking 
gold for foreign account except with the approval 
of the Federal Reserve Board. Such earmarking 
the Reserve Board argues is tantamount to the 
exportation of the gold. It is understood that this 
process of earmarking has assumed considerable 
importance. Early in the week for instance the 
Guaranty Trust Company withdrew $2,000,000 in 
gold from the Sub-Treasury on the order of a foreign 
client and earmarked it, thus converting it into a 
part of the foreign bank’s reserve. Other withdraw- 
als of smaller amounts have been quite numerous. 
A confidential report has been requested by the 
Federal Reserve Bank of New York from all interests 
who have already earmarked the metal in order 
that a proper idea may be obtained of the extent 
of the practice. The week’s exports of the metal 
have comprised, in addition to the earmarked gold 
referred to above, $500,000 to Japan and $500,000 
to Canada. 

As to detailed quotations, sterling exchange on 
Saturday, as compared with Friday of the week 
previous, ruled quiet but steady and still without 
quotable change; rates were 47514 for demand, 
4 76 7-16 for cable transfers and 4 717%4@4 72 for 
sixty days. On Monday the market was largely 
a routine affair, with the tone firm but still un- 
changed; demand bills ruled at 4 7514, cable trans- 
fers at 476 7-16 and sixty days at 4 717%%@é4 72. 
Sterling was a shade easier on Tuesday and de- 
mand declined to 4 7540@4 7545 and sixty days 
to 4 7134@4 71%, partly in consequence of poor 
mail facilities; cable transfers remained at 4 76 7-16. 
Wednesday’s trading was dull and featureless; 
demand bills ranged at 4 7540@4 75 7-16 and sixty 
days at 4 7134@471%; cable transfers continued 
at 476 7-16. Increased ease developed on Thurs- 
day and demand showed another fractional reces- 
sion, to the lowest point for quitesome time, namely, 
4 7535, with the high 4 75 7-16; cable transfers and 
sixty days, however, were unchanged, at 4 76 7-16 
and 4 7134@4 71%, respectively; the stiffening in 
local money rates was a factor in the decline. On 
Friday the market was easier at further fractional 
declines. Closing quotations were 4 7154@4 71% 
for sixty days, 4 7514@4 7535 for demand and 
4 76 7-16 for cable transfers. Commercial sight fin- 
ished at 4 75@4 75 3-16, sixty days at 4 70%@ 
471%, ninety days at 4 68744@4 6914, documents 
for payment (sixty days) at 470%%@4 71% and 
seven-day grain bills at 4 7444@4 7424. Cotton and 
grain for payment closed at 4 75144@4 75 3-16. 





The Continental exchanges have experienced a dull 
and uneventful week, with transactions on a decidedly 
limited scale. Although some irregularity has been 
shown, fluctuations were relatively unimportant, 
and the tone, as a whole, may be called firm. In the 
absence of further disturbing advices from Petrograd, 
rubles continued to receive support and ruled firm 
early in the week, but declined later on profit taking. 
During the latter part of the week exchange on 
Rome, attracted some attention by an advance of 
several points on an improvement in the demand, 
presumably in connection with the recent credits 








granted to Italy by this Government, although a 
slight reaction downward set in before the close. 
Francs were quiet but steady, at about current levels. 
All transactions in German and Austrian exchange 
have been suspended and quotations are unobtain- 
able. The sterling check rate on Paris has not been 
changed from 27.18. In New York sight bills on the 
French centre finished at 5.80, against 5.7914; 
cables at 5.78, against 5.7814; commercial sight 
at 5.80%, against 5.8014, and commercial sixty days 
at 5.8514, against 5.8474 on Friday of last week. 
Reichsmarks, no quotations. Kronen, no quota- 
tions. Lire closed at 7.76 for bankers’ sight bills and 
7.75 for cables, as against 7.75 and 7.74 a week ago. 
Rubles turned weak, mainly as a result of profit- 
taking sales, and finished at 15.25, which compares 
with 17.50 the preceding week. Greek exchange 
continues to be quoted at 5.121% for checks. 





Operations in the neutral exchanges were likewise 
restricted to day-to-day requirements. Spanish 
pesetas furnished the most noteworthy feature of 


the week by a rise of 1.10 points for the week 
—mainly as a consequence of our Government’sem- 
bargo on exports. Swiss and Scandinavian exchange, 
however, showed a somewhat reactionary tendency 
but closed steadier. Guilders ruled steady and 
without important change. Bankers’ sight on Am- 
sterdam finished at 421%, against 42; cables at 
4214, against 4214; commercial sight at 42 1-16, 
against 4115-16, and commercial sixty days at 
417%, against 4134 last week. Swiss exchange closed 
at 472 for bankers’ sight and 4 69% for cables. 
A week ago the close was 4 67 and 4 64, respectively. 
Copenhagen checks finished at 30.80, as compared 
with 30.60. Checks on Sweden closed at 34.00, 
against 33.85, and checks on Norway finished at 
31.00, against 30.70 the week previous. Spanish 
pesetas closed at 24.00. The final quotation of a 
week ago was 22.90. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $2,816,000 net in cash as a result of the cur- 
rency movements for the week ending Sept. 28. 
Their receipts from the interior have aggregated 
$9,190,000, while the shipments have reached $6,- 
374,000. Adding the Sub-Treasury and Federal Re- 
serve operations and the gold exports, which together 
occasioned a loss of $78,364,000, the combined result 
of the flow of money into and out ef the New York 
banks for the week appears to have been a loss of 
$75,548,000, as follows: 

















Week ending Sept. 28. Into Out of | Net Change in 
Banks. Banks. Bank Holdings. 
Be anks’ inte erior movement. $9,1 90, 000) $6, 374, 000 Gain $2,816,000 
Sub-Treasury and Fede ral Re Se srve 
operations and gold exports. 33, 601 000! 111,965,000 Loss 78,364 ,000 


$42.7 o1 000 $118, 339,000 L« oss $75, 548,000 


The following ' table indicates the amount of bullion 
in the principal European banks: 


_ Total ‘a Waa 9h ts on deetalieta ue al dhcpetnisis aes inet = 




















Sept. 27 1917. Sept. 28 1916. 
Banks of 
Gold. Silver. Total. Gold. Silver. ~ Total, 
: £ £ £ £ £ 
England_-| 55,096,601; -.----.-- 55,096,601; 53, 552, 248 ----| 53,552,248 
Francea__/131,290,921 10,400,000 141 ,690 ,921'166,327 ,928 13,47 3,600 179 ,801,528 
Germany .|120,185,300) 5,225,350)125,410,650123 581, 250, 1,048,100)124,629,350 
Russia *__ 129,500,000 12" 370,000 141,870 ,000'155,207,000' 9,261,000/164,468,000 
Aus-Hun.c| 51,578,000, 12,140,000, 63,718,000) 51,578,000 12,140,000| 63,718,000 
Spain — 75,324,000 29,356,000 104,680,000 46,500,000, 30,183,000; 76,683,000 
Italy. 38,440,000, 2,587,000 41,027,000 38,114,000, 3,702,000) 41,816,000 
Nether!'ds 56,398,000 609,200 57,007,200 48,948,000 583,300) 49,531,200 
Nat.Bel_h) 15,380,000 600,000, 15,980,000, 15,380,000 600,000' 15,980,000 
Switz’land| 13,700.000| --.-.----- 13,700,000; 11,195,800) -._____- 11,195,800 
Sweden __| 11,360,000) ---_---- 11,360,000 9,250.000 iad 9,250,000 
Denmark -.| 10,794,000) 157,000, 10,951,000, 8,950,000) 234,000 9,184,000 
Norway.-| 7,142,000) ----.-.--- 7,142,000, 6,327, 1000) sidepuiadicn 6,327 000 





Tot. week .|716,188,822 


73 444,550,789 633, 3727 734,911,226, 71,225,000 806,136,226 
Prev. week'714 231,967 


75,763,410'789 ,995,377'735,105,028| 70,877,350 805,982,378 





a Gold holdings of the Bank of France this year are exclusive of £81,484,340 
held abroad. 

* The gold holdings of the Bank of Russia for both years in the above statemen} 
have been revised by eliminating the so-called gold balance held abroad. On the 





latest reported date, the amount so held, £230,890,000. 
c July 30 1914 in both years. 


h Aug. 6 1914 in both years. 
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OFFICIAL GERMANY AND THE PEACE TERMS. 
It was expected, early in the week, that the 
German Chancellor would again address the Reichs- 
tag on the subject of Germany’s terms of peace. 
That program was suddenly changed—as a result, 
some of the cables intimated, of conference with 
“high military personages.” Yesterday’s dispatches 
reported him as saying on that day to the Reichstag 
main committee that Germany would not state her 
aims because it ‘‘would only have a confusing effect 
and would injure German interests.””’ Whatever 
the particular ground for the policy thus adopted, 
neither the public at large nor the financial markets 
had taken great interest in Dr. Michaelis’s ex- 
pected speech; for the indirect peace overtures 
which had been predicted andexpected from Germany 
and Austria, through the medium of a response to the 
Pope’s recent note, had been published last Saturday. 

We have no means of knowing whether the two 
Governments seriously expected these declarations 
as they stand to meet the requirements of the occa- 
sion, or whether the replies were made merely to 
establish a point of departure for other and more 
definite proposals, or whether the purpose was to 
separate one or more of the Entente allies—Russia, 
for instance—from their belligerent colleagues. But 
whatever the ideas of the Teutonic Governments in 
that direction, they may, it is quite impossible to 
regard the German and Austrian notes of last week 
as opening any visible avenue for negotiation. 

They are, in the first place, very vague. As to 
definite proposals, and except for general endorse- 
ment of the Pope’s suggestion of post-bellum dis- 
armament, neither of the two notes is as specific 
regarding points of immediate controversy as was 
the Vatican’s own communication. The Pope’s note 
of Aug. 1, as published on Aug. 14, specifically pro- 
posed the evacuation of Belgium “with guarantee of 
her full political, military and economic independ- 
ence’; “the evacuation of French territory,” and 
consideration of the claims of Alsace-Lorraine, 
Rumania, Poland and the Trentino. Not one of 
these suggestions is discussed in either the German 
or the Austrian note—unless one so considers the 
highly non-commital remark by Vienna, that, if 
certain other agreements should ‘“‘give security to the 
Austro-Hungarian Monarchy for its unhampered 
future development,” then it might not be difficult 
“to find a satisfactory solution of the other questions 
which still remain to be settled,” or the observation 
by Berlin that, if the nations are guided by a “con- 
ciliatory fraternal spirit,’”’ then “they will also suc- 
ceed in settling individual points of conflict which 
are still undecided.” 

But all this is in the highest degree indefinite. It 
cannot be regarded even as assent to the Pope’s pro- 
posals; much less as evidence of such a settled pro- 
gram as to warrant the meeting of the envoys of the 
various nations at a council table. It was evident to 
all readers that the Austrian note was written by 
some one desperately anxious for peace, and appar- 
ently willing to go to great lengths to secure it. In 
a way, the tone of this Vienna declaration was 
pathetic. Not so, however, with the Berlin com- 
munication, half of which is made up of a long 
defense of the Kaiser from the accusation of military 
ambition—a contention which has little bearing on 
the merits of a conflict which was precipitated, not in 
the two decades after 1888, but in July 1914. 








The German note ‘‘shares his Holiness’s view” in 
regard to possible future rules for limitations of 
armaments; but it can find no more definite language 
in which to commit itself to these ideas than the 
statement that ‘“‘the Imperial Government will in 
this respect support every proposal compatible with 
the vital interest of the German Empire and people.” 
But this again is hardly more than to say that Ger- 
many will adopt these proposals hereafter if it sees 
fit to do so. There is, indeed, notwithstanding the 
difference in underlying spirit of the two notes, 
strong evidence that they were prepared in concert. 

The Austrian Foreign Office agrees with the sug- 
gestion that future arrangements of the world must 
be based ‘“‘on the moral force of right.”’ The Berlin 
Foreign Office greets with sympathy the “leading 
idea” that hereafter ‘the material power of arms 
must be superseded by the moral power of right.” 
Now, it is true, the Pope himself had declared that 
“for the material force of arms”’ there should be sub- 
stituted “the moral force of right.”” But the selec- 
tion of this phrase as the fundamental point by both 
the Teutonic Powers (and, it may be observed, by 
the Power which forced war on Serbia and the Power 
which threw morality to the winds in invading 
Belgium), is at least interesting. 

In short, the declaration of both the Central 
Powers is as indefinite on the vital and immediate 
points of controversy as could well be imagined. It 
will, moreover, be observed that the proposals to 
which Germany and Austria give unqualified assent 
are only those which refer to the longer future. Dis- 
armament, international arbitration, are policies 
which, even if explicitly agreed on, could not possibly 
be put into practical effect until after prolonged con- 
ference with the rival belligerents, and long after 
actual re-establishment of peace. But the questions 
of return of its illegally invaded territory to Belgium, 
of financial restitution, of the immediate political 
status of Poland and Serbia on return of peace— 
these are arrangements which obviously would have 
to be settled at once and definitely, before the Powers 
which took up arms in behalf of Belgium and Serbia 
would be in the least warranted in suspending mili- 
tary activities. 

It is impossible to overlook the strong inducement 
which the Teutonic Foreign Offices have, to get 
their present enemy Governments around a council 
table—with military operations suspended, yet with 
the German and Austrian Governments not definitely 
committed to anything. In the experience of past 
history, such a situation has almost invariably been 
the beginning of settlement by intrigue. It was so 
in the Berlin conference of 1878. It came very near 
being so in the conference of Napoleon with his 
enemies in 1814; when, as we now know from con- 
temporary evidence, Napoleon came very near to 
fomenting such jealousies and suspicions between the 
members of the Coalition that war between them, 
over their own conflicting claims, was an imminent 
possibility. 

But if these answers to the Pope are thus futile, 
and inconclusive, what do they signify for future 
proposals? We have little to guide us, and what 
little there is gives no ground for positive judgment. 
On the one hand, we have the Reichstag’s manifest 
desire for peace, and the knowledge of the deplorable 
economic condition of Germany’s allies, and probably 
of Germany herself. On the other, we are favored 


with such demonstrations as the enthusiastic meeting 
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of the Pan-German Association at Berlin on Tues- 
day, to which Admiral Tirpitz declared that ‘“Bel- 
gium now has her just deserts,’”’ and that peace 
without a heavy war indeminty (for Germany) 
means Germany’s defeat. 

Whether the later report from Switzerland by a 
wireless press association—that the German Foreign 
Office has made a supplementary statement of terms 
to the Vatican—is or is not to be taken as trust- 
worthy, we do not yet know. That report would 
certainly not appear to square with the Chancellor’s 
attitude of yesterday. As stated in the cables, 
those proposals were that the German army would 
evacuate Belgium, provided, first, that Germany 
should retain the right of developing her economic 
enterprises in Belgium, especially Antwerp (whatever 
that may mean); second, that Germany would con- 
tribute, not the whole, but a part of the compensation 
to be paid to Belgium, if Belgium should guarantee 
“that any such menace as that which threatened 
Germany in 1914 would in future be excluded;’’ and 
third, that Belgium should make permanent the 
separation of its country into two administrative 
districts, as introduced by the German commanders 
during the occupation. 

If these had actually been the terms of peace pro- 
posed, all that could be said would be that they do not 
in the least accord even with the Pope’s proposals; 
that there is not the remotest chance of their serious 
consideration by Belgium and her allies, and that, in 
view of all the preceding circumstances, they are so 
grotesque as to amount to effrontery. If they had ex- 
cited any serious interest, it would be in the two facts 
that Germany, which broke her own pledged word 
regarding Belgium’s neutrality and immunity from 
nvasion, should now appear to have more confidence 
in a future pledge of the Belgium Government than 
in the past promises of her own. 








AMERICANIZING NEW YORK CITY. 


In our issue of Sept. 8, page 957, we reprinted an 
article, describing a movement about to be under- 
taken by the Mayor’s Committee on National 
Defense, looking to the ‘“‘Americanization of the 
foreign-speaking population of New York City,” 
under the slogan: “One city, one loyalty, one people.” 

It is stated that this important work should have 
been undertaken earlier, and is only made more 
needful by conditions of war. Estimates are ad- 
vanced that 80% of the more than five ‘million 
inhabitants of the Greater City “is foreign in birth 
or speech,’’ and that ‘‘over half a million * * * can- 
not speak or read English.” 

Without wishing to dampen the ardor for a gener- 
ally commendable 
really ‘‘Americanizing”’ this element of the popula- 
tion is by a process of education that must extend 


over a considerable period of years and cannot be | 


. accomplished in a winter’s campaign. One who 
studies types and faces on the ‘‘East Side” will be 
quickly convinced that the hope of true and complete 
assimilation into the spirit of our institutions lies in 
the children, and that a generous public school system 
remains the chief instrumentality. However, much 
good can come from the proposed work if properly 
conducted. 

A condition of war, in a way, presents an oppor- 
tunity, but carries with it inherent obstacles. The 
ties, which, with the adult of this foreign-speaking 
population, are not yet completely broken from the 


work, it must be realized that | 





various countries whence they come, are now made 
more tense and taut by the imperilled fortunes of 
these countries. Attention is fixed, sympathy is 
aroused, by the overwhelming conflict now raging 
oversea. Thousands of those between the ages of 
twenty and thirty have been called to enter the ‘war 
on behalf of the United States. Inevitably political 
questions, as presented by foreign-language publica- 
tions, engross the readers. And as a consequence 
it becomes a very delicate task, though no less an 
important one, to properly educate these people, 
by presenting the ideals, policies and principles of 
our Government. 

It is significant that in the lately proclaimed 
Republic of Russia an important body is that known 
as thfe Soldiers’ and Workmen’s Council. It is 
equally significant that the rock upon which this new 
republic is most likely to founder, if it shall sink, is 
the one of mistaking license for liberty, of attempting 
to incorporate into the body politic the wild theories 
of the extremists of the social order. 

We may, perhaps, learn from this a lesson of value 
in a campaign of ‘‘Americanization.” First, it is 
very essential not to question the innate loyalty of 
these new accretions to the citizenry of our own coun- 
try. Their very presence here is manifest that they 
came for asylum. If they give evidence of restive- 
ness under our restraints it arises from a lack of 
knowledge, it would seem, rather than from enmity 
or a rebellious spirit. The few who openly advocate 
anarchistic principles must be looked upon as minds 
poisoned by their own zeal for liberty, and, to a 
degree, at once the products and victims of the 
relentless oppression of ages of autocracy and 
militarism. But the fact that would seem to ob- 
trude more than all others is that these immigrants 
in the process of an educative assimilation are moved 
by the conditions of material life under which they 
exist more than by the civic laws erected above them, 
which they do not yet appreciate or understand. 
Therefore, they will be soonest reached by an appeal 
made through material interests. 

The second thought is that this appeal is best 
made through the improved physical conditions of 
labor. Too much this foreign-speaking population, 
now in its childhood, as far as a true knowledge of a 
representative republic is concerned, is at the mercy 
of labor leaders and their organizations, which, if 
they do not actually advocate Socialism, carry labor 
and laborers beyond the pale of representative gov- 
ernment. Too often this teaching sets aside the 
employer and introduces the Government as master 
and savior. The result is a distorted idea of the 
true province of a liberal government, one which 
knows no class and makes no distinction. A power- 
ful offset to this warping influence is a physical 
manifestation of regard for the workman’s welfare in 
the conditions under which his work is done. And in 
this there is room for vast improvement in the City 
of New York. 

That employers realize this, and have a willing 
spirit in the matter, is proven by the readiness they 
showed to move away from Fifth Avenue, with the 
hope that in new localities and in new plants they 
could better care for employees. Some considera- 
tions arise, and some concealed truths appear, in 
connection with this city problem, and it is a problem 
of great magnitude. If it is true that eighty per 
cent of the population of Greater New York needs 
‘“‘Americanization,” the population capable of influ- 
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encing the destinies of the nation is reduced to about 
a million souls, and the arrogance of mere bigness 
should diminish correspondingly. The task set 
before the Mayor’s Committee assumes thereby 
something of the heroic. We are inclined to believe 
that war per se is a raging fire to build under the 
“melting pot” and only the greatest tact will keep it 
from boiling over. And we are called away from 
dreams and into very stern realities by the recent 
statement of Dr. Harry A. Garfield, National Fuel 
Administrator, with regard to food control: “But 
Germany has failed in the matter of controlling the 
production and use of the necessities of life and in 
fixing their prices for the consumers.” If the United 
States fails likewise in the task it has undertaken, a very 
serious concern is the approach of winter to this congest- 
ed population, which it is proposed to ‘‘Americanize.”’ 

It appears, then, that the chief asset in this volun- 
tary task which the Mayor’s Committee has under- 
taken, will be to show that this body of labor, skilled 
and common, is not being exploited under our popu- 
lar institutions and by means of our ordinary system 
of doing business. The hungry and freezing are not 
disposed to listen to platitudes on the duties of 
patriotism. Nor will it avail to show the command- 
ing position New York City now occupies in world- 
trade. Bearing on this point, recent statistics com- 
piled by the Federal Bureau of Census show, accord- 
ing to deductions made by the New York “Times,” 
that: ‘‘With an increased output of 13.1% in the 
Federal Census period 1909-1914, New York City is 
more than holding its own as America’s chief manu- 
facturing city, not only as regards the number of new 
industrial establishments, but in the value and vol- 
ume of finished products as well. Furthermore, this 
city leads all other municipalities in the extraordinary 
diversity of its manufactures.’”’ And further, that: 
“The industrial prosperity of New York is also 
emphasized by the increasing tendency of manufac- 
tures to centre in this city, although the tendency 
throughout the country, as a whole, is toward de- 
centralization.” 

If certain industrial plants at Dayton, Detroit, 
Leclaire, and a number of other cities, could be set 
down in New York City, the physical illustration, we 
think, would emphasize the thought we are attempt- 
ing to state, that a true ‘‘Americanization”’ must lie 
largely in improved conditions in the appointments 
of labor in this city. There probably is not room for 
the ideal factories we have cited. We are far from 
asserting that there is no disposition to make these 
improvements. But we do assert that with the dan- 
gerous experiments in business control now in process 
by the Government which impinge in their im- 
mediate results so directly on the welfare of this 
portion of the city’s population, it will be an impera- 
tive necessity that societies for super-education show 
an interest in tangible results tending to ameliorate 
harsh conditions. We are trying now to convert 
all sorts of theories into the practical, and this effort 
is in itself the most impractical of all. New York 
might well step from the pedestal of its bigness long 
enough to get down close to this part of its popula- 
tion and see what they really do need in the way of 
the physical comforts of and for work. This is a 
very practical form of city government. And it is 
so because, paradox as it may seem, it is no part 
of city government proper, excepting the side of 
health. But it is a form of democracy that will go 
far to dispel delusions of Socialism and union labor. 





There is in the human interest exhibited by this 
remaining million or so of New York City’s popula- 
tion, and it is without doubt a very noble and unsel- 
fish interest, a committee or society for about every- 
thing under the sun except for a real democratic 
fellowship with and for this so-called un-American 
element. We have no illusions about equality, and 
state none. We detract none from certain specialized 
agencies of wealth which are marvels of helpfulness. 
We censure no one for conditions that as a growth of 
the past could not be avoided. But there is some- 
thing in democracy besides the force of governmental 
rule and the condescension of charity. And that 
something comes closest to the toiler when it takes 
physical form in the conditions of living and work, 
and by it is a true Americanism exalted, in eyes that 
have not attained to the higher vision. Any cam- 
paign of education will accomplish much if entered 
upon in the right spirit. But to assume that four 
millions of the population of New York City need to 
be ‘‘Americanized,”’ when ostensibly they came here 
for that purpose, detracts somewhat from the 
boasted influence of the Metropolis in national 
affairs, or it approaches an aspersion upon the 
dignity and worth of the major portion of its citizens. 

It all comes down to a definition of democracy— 
and that is what we have set out to accomplish for 
the whole wide world. Apparently, there is need 
for it at home. And it is about as far from govern- 
mental control of industry as itis from the superero- 
gation of wealth and intellect. Our civic life is based 
on trade. And all are toilers in the marts of produc- 
tion and trade. And when we elevate the means 
whereby we live, when we infuse the spirit of a com- 
mon fellowship into trade, its conditions and pro- 
cesses, we make for a true democracy. And we may 
do this by fundamental material ways and means. 
Education is growth. True Americanism embraces 
true liberty—not mere control of capital or by labor 
unionism—but the freedom to give the full measure 
of labor, when and as it chooses, for a full return of 
respect and fellowship when and as it may. And 
this is Americanism in spirit and in fact. 











A PROPOSED MORATORIUM FOR MEN IN THE 
WAR SERVICE. 


There seems to be no end to the line of extravagant 
propositions in Congress. One which has not drawn 
much attention yet is now coming forward in the rush 
near the close of the session. It is the Soldiers’ and 
Sailors’ Civil Rights Bill, proposing a war moratorium 
for their protection. Inter alia, it would estop judg- 
ment by default in creditors’ suits and would arrest 
execution of any existing judgments; would suspend 
the statutory limitation of time as to debts owed to 
the absentee; would prevent eviction of his family for 
non-payment of rent; would shield his mortgaged 
property in case of default on interest and against ‘ 
being sold out for tax arrears; and would hold his life 
insurance intact in case renewal premiums are not 
paid. 

Some large lending institutions and men engaged 
with real estate have pointed out how some of these 
provisions might interfere seriously with the rights of 
other persons or might even react upon the absentees. 
We cannot take space to dwell upon these, but while 
in full sympathy with the idea that no civil rights and 
interests of a man absent in the country’s service 
ought to suffer because of his inability to attend to 
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them it is not to be overlooked that all such inter- 
ferences with the natural movement of events and 
with rights of contract should be attempted with very 
great caution. There may be, indeed there must be, 
other less violent means of accomplishing the desir- 
able end. For example, there seems to be something 
worth following out in the suggestion by the head of 
one lending company that legislation might provide 
“that all legal process should be served upon some 
officer, such as a special guardian in the case of 
infants, to be binding upon the absent defendant, 
and in any case it might be provided by law that the 
court should have the right to enter a stay in any 
proper case, taking into account the rights of all the 
parties interested and the ability of the defendant to 
meet his obligations.”” The idea suggested here is 
that of deputizing somebody to act for the absentee. 
In ordinary actions for eviction for non-payment of 
rent the courts always use the utmost leniency to- 
wards the tenant, and it would now be a needless 
mistake to assume any general disposition among 
creditors to harshness or that quick relief would not 
be afforded, either by quiet private action or by the 
force of public opinion (supposing that individual 
greed were not held in check in the creditor’s mind) 
in cases of impending hardship. We are not now, 
whatever we may have been in previous wars, a 
people of soulless grabbers, eager to take advantage 
of those who have gone to the front for our national 
preservation. 

It is also a very dangerous line to attempt inter- 
ference with the obligation of contracts; one thing or 
person may be aimed at, but others are certain to be 
hit, and a long train of evil consequences may be set 
going; it resembles bringing fire near a magazine of 
explosives. No State may pass any law impairing 
the execution and binding force of contracts. Waiv- 
ing the question whether Congress can do what the 
States are barred from doing because of its intrinsic 
moral wrong and bad policy, and also the more diffi- 
cult question of the power of the Federal Govern- 
ment to enter a State and arrest the working of its 
laws, we may well pause and ask where this process 
of forcible intervention in the name of kindness is to 
stop, inasmuch as distinctions between its various 
steps relate only to detail and not to principle. For 
example, might a penal statute by Congress require 
all employers to hold their places for employees absent 
in the war, and meanwhile to continue them at full 
pay; or forbid a retailer (a grocer or other food dealer 
in particular) to refuse to give or continue credit to 
the wife of an absentee, whatever his own fear of bad 
debts? We may carry this thought a little further: 
more Liberty bonds are coming, they ought to have 
the widest possible distribution, they are issued in 
small denominations and also (by private action) may 
be purchased on small instalments, thus leaving 
nobody the excuse of inability; so might not every 
wage-earning adult, if not every adult not a public 
charge, be required by a penal clause to buy a bond? 
If we are to assume such a general lack of patriotism 
and human feeling that they must be whipped into 
‘action by statute, there is no definite stopping place. 

The clauses of this bill which prohibit any lapsing 
of life insurance policies deserve some separate con- 
sideration. As to policies in force on Sept. 1 in 
regular legal-reserve companies, on which premiums 
have been paid for at least one year‘and up to $5,000 
of the amount covered, lapse shall not be declared 
for default on any renewal falling due in the period 





of service; such premiums shall be charged up as a 
lien, and may be paid, with interest at the rate 
charged on policy loans, without a physical exami- 
nation, within six months after the service ends, and 
if the service is ended by death the policy, less the 
indebtedness against it, shall be paid to the bene- 
ficiary. As to assessment and fraternal societies, the 
limit is one thousand instead of five, and the term of 
holding-up is to be six months after a payment is due 
and a “‘notice’”’ has been “‘delivered”’ to both insured 
and beneficiary; the President is also authorized to 
designate an intermediary to assist insured or bene- 
ficiary in communication. 

Now insurance policies are in a large measure 
intra-State contracts, and therefore not within the 
utmost stretch of the commerce clause; yet waive 
that. As to many existing policies, there may not 
have been time for any considerable ‘‘reserve”’ to 
accumulate, or the reserve may be covered more or 
less by existing policy loans; in all such cases, the 
effect of this intervention would be to compel the 
managers of these trusts to fall back upon, or to make 
payments from, funds belonging to other policy- 
holders. 

We cannot take space to go minutely into these 
somewhat technical matters, yet there is one con- 
sideration which bears upon the interests of the 
absentee and can be readily understood by a layman, 
There is a persistent impression that companies 
derive profit from lapses, many persons ascribing to 
them the visibly large accumulations; on the contrary, 
there is no such source of profit, and there is nothing 
on which company managers (especially in the indus- 
trial field) labor so constantly with agents as that 
they should do their utmost to prevent lapse. Partly 
by command of State law and partly by force of 
competition, policies may be offered as security for 
loans, within their “reserve,” but this privilege 
should be used only for renewals or in some pressing 
temporary emergency, since borrowed money is al- 
ways hard to repay and the tendency is to gradually 
consume the policy by loans upon it. A policy thus 
eaten into becomes a false reliance and in the end 
may be a bitter disappointment; moreover, when a 
policy has a considerable sum charged against it the 
tendency to let it lapse increases and the uncovered 
remainder is thus endangered. Consequently the 
companies have been much troubled, for some years 
past, over the policy loan evil, and have diligently 
cast about for some feasible means of dealing effec- 
tively with it. 

Therefore, an inevitable tendency of holding re- 
newal premiums in abeyance and as a charge on the 
policy will be to encourage the lapsing which this 
benevolent proposition seeks to prevent. 

In Great Britain an “‘emergency powers”’ bill went 
into effect Aug. 31 1914, forbidding industrial com- 
panies to declare lapsed policies up to £25 on which 
premiums had been paid for at least two years, 
except by consent of a court. A recent issue of an 
English insurance journal reports that in reply to a 
request made in Parliament of the Prime Minister 
concerning the operation of this, he replied that he 
had no means of information but was ‘“‘not aware of 
any such application having been made.” At the 
time, however, the companies protested, with evident 
truth and justice, that they were feeling the pressure 
of the situation in many ways and might also be 
trusted to strain every possibility in favor of their 
policy holders whose inability to meet renewals arose 
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from war service. As a course dictated by trustee- 
ship, by patriotic duty, and by business policy com- 
bined, the companies of our own country may be 
confidently left to care for the subject without any 
thrust by statute. 

At a committee hearing on last Saturday and 
Sunday, it was said that the difficulty could be met 
by having the Government guarantee the companies 
against any loss, one specific suggestion being that 
Government bonds might be deposited with them to 
apply in cases where the liens charged might exhaust 
the reserve, and that in such cases the Government 
might receive a lien against the policy as a return 
protection. This, however, seems rather crude. The 
latest reports are that the committee are struggling in 
much doubt and are ‘proceeding along the line of 
econfining the bill strictly to postponing legal remedies, 
that is, of holding in abeyance the enforcement of 
rights detrimental to the interests of persons engaged 
in military service.” A still later report, however, 
is that the bill will be reported with the Govern- 
ment guarantee to the companies included. 

All these kindly but ignorant attempts would better 
be held in abeyance, at least until the regular session. 
Administration leaders in the Senate are reported as 
having begun on Wednesday to circulate a “‘round 
robin” for adjournment between the 6th and the 13th. 
Is this to be addressed to Mr. Wilson, that he may 
let them go? It is clear, at least, that after six 
months of feverish excitement and of mainly accept- 
ing, ‘‘with my eyes shut,’’ whatever the President 
demands, ‘‘because he knows what is going on and I 
don’t,’”’ Congressmen are in no condition to act with 
their normal intelligence and would better get home 
and come in touch with the cool opinion of the 
country. 





PRESS CENSORSHIP AND THE ACT AGAINST 
TRADING WITH THE ENEMY. 

The bill to punish and prevent trading with the 

enemy, which reached the last step in enactment 

this week, contains, among other matter, some 


censorship provisions. Section 13 forbids any per- 
son or corporation, until the end of the war, to 
print or circulate in any foreign language any news 
or editorial item or other matter relating to this or 
any other nation engaged in the war, its policies,, 
international relations, ‘the state or conduct of the 
war or any matter relating thereto,” except on the 
condition that, prior to any attempt to offer it for 
mailing ‘‘or in any manner distributing it to the 
public,” a true and complete English translation 
of all such matter has been filed with the postmaster 
at the place of issue. The object of this is plain 
and quite laudable, and “any print or newspaper 
publication in any foreign language which does 
not conform to the provisions of this section is 
hereby declared to be unmailable, and it shall be 
unlawful for any person, firm, corporation, or 
association, to transport, carry, or otherwise pub- 
lish or distribute the same.”’ 

Certain matter which is defined with fairly suf- 
ficient exactness is therefore declared unmailable 
on any terms, unless, as must be inferred, it is 
deemed acceptable after being examined in the trans- 
lation; furthermore, to transport, carry, or dis- 
tribute it “otherwise” is forbidden. Not only 
may no common carrier take the matter, but an 
individual may not ‘‘carry or otherwise distribute.” 

But the clause above quoted goes further, for 





the prohibition, in the same terms, is extended to 
“any matter which is made unmailable by the pro- 
visions of the act relating to espionage, approved 
June 15 1917.” We must therefore refer back to 
that act in order to discover, if possible, just what 
and how varied is the “matter’’ banned by it as 
unmailable. This seems to be contained in the 
first three sections of the first title, relating to ‘‘es- 
pionage.”” They are too long for quoting, but they 
cover getting or trying to get any photograph or 
sketch or signal book, or communicating informa- 
tion to the enemy, or making false reports or state- 
ments in war time, with intent to “‘promote the suc- 
cess’”’ of the country’s enemies. 

Now these provisions of the espionage act are 
very broad and greatly in detail, and carry the 
penalty of a long imprisonment or even of death; 
they are as sufficient for the repressive purpose 
as language can make them, and therefore there 
was no occasion for any reference back to this act 
in the one just enacted. It seems unlikely that 
such a reference back could have been inserted 
without a purpose; and what was that purpose? 
If a newspaper containing some matter declared 
unmailable can be not merely barred from the mails 
but harred from any manner of carrying whatever, 
then the publication may be as effectually sup- 
pressed as if a file of soldiers took possession of its 
premises. 

Apparently the Postmaster General must pass 
upon the character of matter submitted in English 
translation. Some publications have already been 
barred from the mails, and nobody doubts that still 
more strict action ought to be taken against se- 
ditious utterances, either from the soap box or 
printed in any language; yet there are better ways 
of suppression than by putting such broad and 
fierce prohibitions upon all means of carrying. 
Who is to be the judge of printed matter that may 
encourage the enemy by hindering military opera- 
tions here, and where is the guaranty that what- 
ever is officially disagreeable may not be attacked 
under such extensive provisions as in the act of 
June 15? At least, these provisions do go to a most 
extraordinary length. Is this an attempt to in- 
troduce, surreptitiously, the press censorship which 
the Senate refused to Mr. Wilson, a few months 
ago, notwithstanding his persistent call for it? As 
it stands, it is dangerously vague. 








THE MILITARY INSURANCE BILL AS 
RELATED TO PENSIONS. 


We remarked incidentally, last week, that there 
is no warranty that this bill can accomplish even 
the excellent purpose attributed to it of preventing 
a recurrence of the old scheme of service pensions; 
we might have pressed the point farther by pointing 
out how the final article will lay foundations for that 
very evil. 

The option of taking the formal insurance pro- 
vided for indefinitely in this article has 120 days 
to run. How many will avail themselves of it is 
mere guesswork, but that some will not is certain. 
At once, therefore, a distinction has been made and 
a special class of men of no more national value 
than their fellows has been created. When deaths 
begin to occur, some will leave this insurance and 
some will not, and in this difference will be found a 
ground of complaint; it will be said that the option 
ran during a term when men were preoccupied in 
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training camp or en route and therefore did not 
have the subject brought clearly to their attention, 
and that there is no equity in making such a dis- 
tinction merely because some were less thoughtful 
or less supplied with funds than their fellows. Here 
is a specious ground for demanding relief legisla- 
tion; do people remember, for example, how busy 
President Cleveland was kept, at one time, in ex- 
amining and sending back private pension bills, 
and how he pointed out, in some instances, that the 
individual on whose behalf a special bill had gone 
through without objection had already been “‘re- 
lieved” in that manner? Furthermore, of the large 
number of men who will return after the war, with- 
out having sustained any injury while in it, some 
will have had no insurance from any source, or they 
will have failed to continue their insurance after 
having once had it. They will of course be in our 
hero class, and deservedly; but if old age and in- 
firmities and perhaps poverty come upon them, 
without possessing the refuge of existing insurance, 
out of this condition may arise a demand for relief 
legislation. 

The sum of this objection is that after devising 
a compensation scheme which was ample and gen- 
erous as first written out and could be made more 
so if that seemed just and wise, a formal insurance 
scheme was tagged on which is not only danger- 
ously indefinite but contains the seeds of a possible 
undoing of the intent to replace the pension by 
something better. Observe that the bill covers 
three propositions: a family allowance, contributory 
and compulsory on part of the men, supplemented 
by a Governmental allowance; a compensation 
scheme, which is itself an insurance, non-contribu- 


tory and paid for by the country; and a formal 
insurance scheme, contributory and optional, but 
supported by the country as to the war risk. The 
officers of the insurance companies are right and 


just in their opposition to the last. Mr. Ide put 
this well in one sentence, recently, before the Senate 
committee: ‘‘eliminate this Article IV entirely and 
in its place give to every fighting man without cost 
life insurance for such an amount as you think the 
nation can afford, for $1,000 or $2,000 or $3,000, 
payable to the dependents, in instalments if you 
prefer, in the event of death from any cause at any 
time prior to five or ten years after the war is over.” 
Observe that this would give (not sell at under-cost 
or at any price) a specific formal insurance, during 
the term of war and running five to ten years 
after, thereby guaranteeing so much to the hurt 
survivor and giving the like time to the uninjured 
man for providing insurance for himself otherwise. 
One insurance man representing a number of 
companies in the West and South suggested to the 
Senate committee to amend Section 404 by author- 
izing the bureau to make contracts, after the war, 
whereby the companies might take over such ex- 
isting policies as the owners then desired to have 
converted into standard forms, at standard rates, 
“but the United States shall reimburse such com- 
panies for the excess mortality experienced upon 
such policies.”” A proposition was reported from 
Washington as “‘to be submitted,’”’ whereby the 
companies might write at usual rates and the na- 
tions should bear the war extra; “under this pro- 
posal the Government would bear the difference 
between peace rates and war rates only upon in- 
dividuals killed, and where the insured man met no 





casualty the peace premium would prevail.” On 
last Monday a substitute section was presented for 
$2,000 insurance during the service free of charge, 
‘“‘with insurance up to the $10,000 limit provided 
in the bill for men disabled or otherwise uninsurable 
at the end of the war; the latter policies would be at 
the rates provided in the bill, but would be carried 
by private companies, the Government paying the 
difference.” 

The wisest course now, as we said last week, would 
be to strike off Article IV, and if that cannot be 
done to defer the whole subject to the regular ses- 
sion, since there is not the least necessity for haste 
about it and haste in so much new and drastic legis- 
lation is fruitful of mischief. 








CANADIAN FOOD CONTROLLER ENTERTAINS 
NO ILLUSIONS AS REGARDS PRICE FIXING. — 
Ottawa, Can., September 27. 

Extensive price-fixing as a practicable war-time 
measure has been read out of court by Canada’s Food 
Controller, Hon. W. J. Hanna. Replying at last to 
a widening volume of abuse and ‘“‘high-fallutin’’’ de- 
mands for rigid suppression of the cost-of-living, the 
Controller frankly informs the Canadian people that 
a vicious economic arrangement cannot be corrected 
by his magic “say so” without throwing the country 
into the “wildest confusion.”’” Mr. Hanna aims his 
vigorous cross-bows at middlemen, not merely the 
common butts of popular suspicion, as packers, cold 
storage operators, &c., but the anomalous condition 
in Canada whereby the non-producing class has been 
permitted to grow beyond its safe proportion. Most 
of the people shouting loudest against uncontrolled 
retail food prices, avers the Controller, are them- 
selves middlemen of various sorts and the direct 
cause of the ill-balanced arrangement of our popula- 
tion, and the resultant scarcity of food supplies. 

Without for a moment denying the efficacy of a 
food controller in eliminating some of the food waste, 
securing better distribution as between the Provinces, 
and overawing attempts to “gouge” the consumer, 
Mr. Hanna’s memorandum is noteworthy chiefly 
because he disposes effectively of a most prevalent 
popular notion that an economic machine, intricately 
geared to the occupations and property values of 
practically every citizen, can be taken apart in a 
twinkling without inviting chaos. ‘The Food Con- 
troller,” writes Mr. Hanna, ‘‘will be among the first 
to welcome any reduction of the cost of the middle- 
men system if and when the Canadian people show 
that they understand the price and are ready to pay 
it—to accept, temporarily, ruin to every town and 
city in the country. 

‘‘A complete disruption of all trades, a total break- 
down of real estate values and the utter demoraliza- 
tion of labor conditions in the cities,” is the Con- 
troller’s prophecy of consequences following any 
Governmental attempt to ‘‘sell food at cost” to “‘do 
away with the middleman” and “cut down prices.” 
“Such goals,” he argues, “‘may be partially achieved, 
but . . radical measures cannot be promised 
except under such terms as I have indicated.” 

The Controller cites the case of Toronto, 500,000 
population, where in the Census year of 1910 less 
than 30,000 persons actually produced goods, includ- 
ing the producers of luxuries. The remaining 100,000 
wage earners must have been either servants, pro- 
fessional men, or middlemen. And this inflated 
staff of non-producers in every Canadian town and 
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city was and still is dependent for its wages upon the 
movement of farm goods to the city and city goods 
to the farm and all the over-specialized, over- 
elaborated processes which a luxurious civilization 
imagines are necessary to its happiness. ‘The first 
duty of the Food Controller, let me remind you, is 
not to cut prices, sell goods at cost, eliminate middle- 
men, or correct in a day economic evils which an 
unthrifty, even luxurious use has allowed, even 
encouraged to grow up, but to protect Canada, the 
Canadian troops and our share of the war of the 
Empire against disaster through famine—I use the 
word without any exaggeration—I can do this only 
by decreasing consumption as much as possible and 
increasing production.”’ 





THE HIGH DENSITY COTTON BALE—MEETING 
TO BE HELD IN WASHINGTON. 

The “high density” cotton bale is by no means a 
new proposition. At various times during the past 
10 or 15 years the subject has been agitated only to 
fail of universal acceptance because of lack of co- 
operation and push among those most interested, 
and possibly lack of incentive as well, on the part of 
those promoting the movement. 

Nobody denies that the cotton bale of to-day is 
an awkward, ungainly package that does not lend 
itself to economic handling or transportation. It is 
irregular in size and so rounding in shape that its 
storage in warehouses, in freight cars and in steam- 
ships occupies more space than should be, or can 
afford to be, allotted to it. Its chief claim to uni- 
formity is in weight for, long ago, custom and usage 
decreed that a bale of cotton should weigh 500 
pounds (about). 

As pointed out in a report recently made to the 
National Council of American Cotton Manufacturers 
by Richard Hoadley Tingley of this city, there are 
many interests that are, or should be, deeply con- 
cerned in the economic baling, handling and trans- 
portation of the cotton crop at any time. In one 
way or another this applies to cotton growers, ware- 
house men, compress men, manufacturers, railroad 
and steamship men. Overturning old established 
practice is, however, always a difficult undertaking 
and costs money, and who is going to pay the bill? 
A very large percentage of the cotton crop of any year 
is now compressed by the old gin compress to a 
density of approximately 22 pounds to the cubic 
foot. Most of the “high density’’ compresses—those 
that handle the baling of the remainder, and compress 
the cotton to a density of from 35 to 40 pounds per 
cubic foot—are located at or near the seaboard, so 
that the economic space saving that results is little 
felt by the railroads, who now are obliged to handle, 
almost entirely, the old-fashioned bale. 

The railroad companies in the past have given but 
half-hearted support to the “high density” bale 
movement. They have argued that they were en- 
titled to get just about so much money for moving 
the cotton crop each year, whether “high density” 
or “low density” bales, and they were afraid of any 
movement looking to disrupt the ancient order of 
things. They fought the measure before the Inter- 
State Commerce Commission in 1904, and won out, 
too, int he case of the Planters Compress Co. 
against many of the cotton-carrying railroads. 

As a war measure the “high density’ cotton bale 
. is again before the parties at interest, and the parties 
at interest now are, in addition to the railroads and 





the steamship men and the cotton people, the great 
body of the American public, demanding saving and 
economy in the use of transportation facilities in 
these critical war times. 

With the approval of the Federal Railroad War 
Board, the Federal Shipping Board and the United 
States Department of Commerce, a meeting is to be 
held in Washington, D. C., on Oct. 5. To this 
meeting, which has been called by the National 
Council of American Cotton Manufacturers, have 
been invited all classes of men and interetss in any 
way involved in the cotton industry, cotton growing, 
cotton manufacturing, cotton ginning, compressing, 
warehousing. At this meeting it will be the en- 
deavor to devise ways and means for establishing a 
universal, standard, high density bale of cotton. 
This movement is undertaken at the present time 
because the exigencies of war make it necessary. 
Once a reform of this kind is inaugurated, however, 
it will be sure to outlast the war conditions that are 
now with us, for the movement is founded on sound 
economic principles. 

Mr. Walter Parker of the United States Depart- 
ment of Commerce said in a recent address: 


‘‘Business America must augment its transporta- 
tion system and reduce that system to a dependable, 
convenient and economic basis, if domestic markets 
are to be kept in good order and if the gate to foreign 
markets during the period of keen competition after 
the war is to be kept open.” 


There is nearly always, even in times of peace, a 
shortage in freight cars. This shortage is now being 
accentuated, due to the exigencies of war. The 
shortage of steamships and of steamship room is too 
evident to require comment. It follows, then, that 
any movement looking toward a greater transporta- 
tion efficiency of any of these carriers should receive 
the most hearty support of every one. 

The universal adoption of the “high density” bale 
that is now being advocated; the “100 bale to the 
car’ bale, as it is called; the bale of a standard size 
of approximately 4 feet by 2 feet by 1 foot 9 inches 
and density of 35 pounds to the cubic foot, would 
go far towards solving some of the car shortage and 
steamship shortage perplexities. 

The average yearly cotton crop may be stated as 
approximately 14,000,000 bales. Outside of that 
which is teamed directly from the plantations to the 
Southern mill yards, and that which is hauled by 
wagon to the rivers, there to be sent in boats to the 
ocean ports, all of this cotton has to be handled by 
rail. It is hauled by rail to Southern ports, there 
to be shipped by coastwise vessels to the Northern 
seaboard, and again by rail to the mills of the North. 
Much, too, finds its way North and into Canada 
by all-rail routes. In this way, on account of dupli- 
cation of movements, the railroads handle, every 
year, an amount of cotton considerably larger than 
is generally supposed. 

The average loading of a freight car with bales of 
cotton is a very difficult matter to determine. There 
is no uniformity in the practice, nor is there any 
uniformity in the size of the freight cars. The load- 
ing has run, in the past, anywhere from 30 to 65 or 
70 bales to the car. Recently the Federal Railroad 
War Board has established a minimum loading of 
65 bales to the car. This is working great hardship 


in many quarters, for it is very difficult, and in some 
cases impossible, to crowd 65 bales of the old-fash- 
ioned gin compress bales into the freight cars fur- 
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nished by the carriers. This order can be considered 
as a temporary measure only. It serves to empha- 
size, however, how urgent is the need of economy 
in car space. ; 

Investigations into many sources of information 
have led up to the belief that, as practiced in the past, 
an average freight car load may be taken as 50 bales 
to the car. 

The “high density” bale movement now on foot 
contemplates a bale that will load 100 bales to the car. 
With the consummation of such an undertaking, 
therefore, it is evident that one freight car will do 
the work of two. A very good reason is advanced 
for fixing upon a bale that will load 100 per car. 
Custom and long usage have established 100-bale 
lots as the basis of all commercial and trade trans- 
actions. It is the basis of all cotton exchanges and 
is a time-honored custom among merchants and 
manufacturers. 

As at present compressed, and as compressed in 
the past, one car cannot load 100 bales, and it is 
an inadequate loading for two cars. An economic 
loss has thus been going on for years: a loss it is now 
proposed, by the co-operation of all interested, to 
stop. 

The amount of this loss and the amount of the 
saving that will be brought about by the adoption 
of a standard “high density” bale as proposed, 
cannot be stated in exact figures, but is obviously 
very large. A similar saving, though not so pro- 
nounced, would result in the loading of steamships 
for export. An ordinary 3,000-ton vessel will carry 
of cotton as ordinarily compressed about 10,000 
bales. Of cotton compressed to the standard size 
and density above described it can load 15,000 bales. 


Take the case of a steamship of this size working 
between a Southern Atlantic port and Liverpool. 
It takes about 60 days to make a round trip, or 6 


trips per year. When carrying the old-fashioned 
bales its yearly capacity would be 60,000 bales, or, 
to transport our average of 8,000,000 export bales, 
would require the service of 134 vessels. If loaded 
with the standard bales the same !work could be done 
with 88 vessels. The resultant saving of 46 vessels 
is an economic measure that should command 
attention. 

The cotton transportation, as it presents itself 
to-day, is a serious one. The growing congestion of 
our Northern ports is going to throw an added 
burden upon the shipping ports and facilities of the 
South. It had already been declared that it is the 
intention of the Government to shift the shipping 
of all exports, when possible, to Southern ports. 
This is going to impose a burden upon the freight 
car capacity of the Southern roads that may result 
in annoying delays. 

The coastwise shipping situation, too, is by no 
means clear. Our coastwise trade has been a monop- 
oly to vessels carrying the American flag. But now, 
with a shortage of ships more pronounced than ever 
before in history, vigorous protest is being made 
against permitting vessels of foreign registry from 
engaging in coastwise trade. Furthermore, these 
companies, which have had the monopoly for so 
long a time, are not able to give proper service, 
owing to the fact that many of their craft have been 
withdrawn to the more highly remunerative trans- 
Atlantic trade. 

It is expected that all the complicated and annoy- 
ing problems involved in the situation will be taken 





up, threshed out and settled at the meeting in Wash- 
ington next month and that ways and means will 
be found to carry into effect a measure that means 
so much to the body politic. 








BUSTLING ACTIVITY IN EXTENDING 
GOVERNMENT FUNCTIONS. 

Several weeks ago, Mr. Paul T. Cherington, 
Assistant Professor of Marketing at the Harvard 
Graduate School of Business Administration, and’ 
lately appointed commercial agent in the Bureau of 
Foreign and Domestic Commerce, was the speaker 
at a meeting held here under the auspices of the 
export section of the New York Advertising Club. 
This club we take to be an organization of traders, 
concerned in promoting their own particular trade, 
and although trade associations have been suggested 
by the Federal Trade Commission as a proper sub- 
ject for Governmental supervision, we think this 
particular association is legitimate and may properly 
take an interest in the growth of exports, both in- 
trinsically and as furnishing another subject for 
development of advertising. No publisher of a news- 
paper or periodical can regard advertising with any 
other feeling than admiration and desire, for by that 
and his list of readers he lives and is able to render 
his public service; it is only in Congress, and when 
the current problem is how to raise a vast revenue 
without demanding much from the common people, 
that publishers are menaced with disapproval and 
their advertising receipts appear to be ‘‘velvet’’ 
especially suitable for cutting into by a discriminating 
tax. Likewise (taking Mr. Cherington’s title as the 
newspaper report gives it) we can readily admit that, 
inasmuch as trade and production are the chief 
human occupation and.marketing is the larger part 
of trade, a professorship of marketing may be quite 
worthy of a university and of public respect. 

Prof. Cherington’s subject on this occasion was 
how the Government may and does foster private 
business. The legitimate field for Government in 
doing this he deemed too large a subject for treat- 
ment in one afternoon, for “it involves a considera- 
tion of the whole theory of Government itself.”” In 
the case of an autocratic government, for example, 
“there is absolutely no limit to the field of Govern- 
mental activity,’ but in the case of a democratic 
government “the theory at least is that individual 
concerns should not have their freedom of action 
interfered with, nor, on the other ‘hand, should they 
be led to depend on the Government ‘for help in 
lines except such as are closed to their individual 
action.”’ The possible lines of activity for Govern- 
mental fostering of private business conducted for 
profit with foreign customers he grouped into three 
main classes: (1) certain official aspects of commerce 
between the nationals of different countries, such as 
grow out of protective tariffs and commercial treaties, 
these being clearly within the scope of government; 
(2) certain lines of activity in collecting and publishing 
information, which, though not so clearly a Govern- 
ment function as the other, are generally recognized 
as within the scope of even the most democratic 
government; (3) “there arecertain auxiliary functions 
in connection with international trade in the way of 
helping merchants to do business, concerning which 
there is more or less dispute.” 

We suppose all will allow that the least intrusive 
and most practical help may be given in furnishing 
information of conditions abroad. This has long 
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been done more or less by our resident consuls, 
although there may be much question whether a 
deliberate and systematic scheme for extending this 
is on the whole worth while, whether its work is 
really the getting of “useful information which 
individual concerns cannot be expected to collect and 
make available for themselves.’”’” However, Govern- 
ment work is extending. Prof. Cherington says there 
are ten commercial attaches now maintained in the 
world’s chief commercial centres; there are also eight 
commercial agents traveling here, four of them 
“making preliminary trips, learning what American 
exporters would like to have them find out about the 
fields they expect to visit, while four are engaged in 
giving American concerns the results of their investi- 
gations; sixteen are traveling abroad and are sending 
home reports at frequent intervals.” 

The special inquiry which was the speaker’s main 
subject is one into merchandising methods in general, 
and is still going on. Its principal purpose is ‘‘to 
make a compilation of the actual facts about mer- 
chandising methods, more thorough and complete 
than any such compilation hitherto prepared; it is 
the purpose of this inquiry to pool the experience of 
every exporting manufacturer and every export 
merchant in the United States and then to formulate 
and group the materials thus collected, for the better- 
ment of the methods of American manufacturers and 
merchants.” 

So much for Prof. Cherington, who naturally is 
very serious about the matter. He is now a part of 
a cumbrous machine, organized as Governmental 
schemes always are organized, with bureaus galore 
and wheels gearing into wheels. The Bureau of 


Foreign and Domestic Commerce as at present 


organized (naturally, with prospects of more wheels 
later) includes eleven subdivisions, he said. Two are 
administrative; one is concerned with cost account- 
ing; one is concerned with compiling and publishing 
information about foreign tariffs; seven more are 
“the Division of Commercial Attaches, the Division 
of Latin-American Work, and the four divisions with 
more general titles, research, statistics, editorial, and 
the Division of District Offices.’”” There is always 
ample machinery: places, places attached to places, 
places within places, places for compilation, and all 
places of and for Circumlocution. 

Having tied the hands, hobbled the feet, and 
otherwise menaced business in the fierce attempt to 
suppress combination, there has been attempt of late 
(and a bill to that end is now somewhere in Congress) 
to slacken the bands and give business opportunity 
to combine—for export trade. The Federal Trade 
Commission began by trying to reassure business by 
soothing assurances that it intended to furnish 
“constructive help.”’ Two years ago, its vice-chair- 
man observed with concern that the small manufac- 
turer, trader, and retailer do-not get enough bank 
credit, because they do not make up balance sheets 
properly and “do not speak the language of the 
banker;’”’ so the Commission proposed to teach these 
poor fellows “a standard system of bookkeeping and 
cost account.’”’ The country was to be divided into 
“zones,’”’ apportioned to experts, and there must be 
“his own special system” for each of many trade 
lines. Commissioner Parry stated thus what the 
Division of Corporate Reports was going to do: 

+ “Among the activities of this Division will be the 


securing of general facts regarding each industry and 
putting these facts into the hands of those interested. 





This will tend to prevent fover-production or the 
investment of capital in an industry in which supply 
may have outrun demand. It will help business men 
to reduce cost of operation by standardizing products 
and account systems.” 

Some months later, the vice-chairman was troubled 
about the little man in business. He had found, 
with astonishment, that over 100,000 corporations 
had no net income at all, that 90,000 made less than 
$5,000 a year each, that only a third of the remaining 
60,000 sold over $100,000, that another 10,000 sold 
$250,000 or more, that only 4,500 reached a million 
of annual business, and that only 462 did a business 
of five millions or more. Then he went on to sketch 
a picture of the constructive help to be furnished, 
the standard bookkeeping, the trained experts to be 
at call “in an advisory capacity.”’ The toddler was 
to be helped over the rough spots until his limbs had 
grown into capability of long strides on difficult 
business ground. But if the large majority of cor- 
porations had been found doing a business approach- 
ing a million, if many had been passing that figure, 
and if only a handful were struggling or were getting 
no net income, would there have been a renewed cry 
that corporations were robbing the people? At least, 
we have a Commission for teaching business to be 
honest and fair, which Commission also verbally 
undertook to foster business generally and did send 
out an inquiries form in large quantities; more lately, 
this body has confessed helplessness by begging 
Government to seize a certain line of industry which 
it despaired of regulating, and now suggests that all 
trade associations be put under regulation. The 
whole scheme to foster business by Government 
interventions seems to have effected nothing (except 
organization and expenditure) and now one fraction 
of the Senate is struggling to penalize success by 
overtaxing what corporations have achieved that. 

Our democratic government would teach account- 
ing, so that little traders may have more credit at 
banks? It has no strict bookkeeping of its own, not 
even a budget. It would teach frugality, enterprise, 
thrift, economy? It does not practice any one of 
these admitted virtues. It would instruct, advise, 
and give friendly aid to private business? It does 
not itself practice business methods, it is transitory 
in personnel, it does not understand business. How 
can even that vague thing called ‘‘Government” 
communicate what it does not possess? It is borne 
on the neck of the producer and the trader. Instead 
of making itself a heavier burden by interfering with 
his movements, the best fostering it can give him is 
to restore the freedom of which it has been gradually 
depriving him. 


SALE OF BRITISH TREASURY. BILLS BY J. P. MORGAN 
& 








No announcement has been made regarding this week’s 
sale of the ninety-day British Treasury bills beyond the 
statement that the sale has been satisfactory. The notes 
sold this week were disposed of at the discount rate of 514%. 
The plan under which the bills are issued provide for the 
placing of an average of roughly $15,000,000 a week, but 
not exceeding $150,000,000 in the aggregate. 


UNITED STATES EXTENDS FURTHER CREDIT TO 
GREAT BRITAIN AND FRANCE. 


The United States Government on Sept. 24 made a further 
loan of $35,000,000 to Great Britain and on Sept. 26 extended 
an additional credit of $40,000,000to France. The total ofall 
loans made to the Allies since the beginning of the war now 
amounts to $2,466,400,000, of which Great Britain has re- 
ceived $1,190,000,000; France, $690,000,000; Russia, $275,- 
000,000; Italy, $255,000,000; Belgium, $53,400,000, and 
Serbia, $3,000,000, 
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DEPRECIATION FUND FOR BRITISH WAR LOANS. 


The establishment of a depreciation fund for the 4% and 
5% British War Loan was announced as follows in the 
London ‘Financial News” of Sept. 9: 


The Lords Commissioners of His Maiesty’s Treasury have been pleased 
to make the following regulations respecting the Depreciation Fund for 
4% and 5% War Loan, under Section 32 of the Finance Act. 1917: 

1. There shall be established a fund to be known as the ‘‘Depreciation 
Fund,’’ under the control of the National Debt Commissioners. 

2. The following sums shall be paid to the fund from time to time, under 
the direction of the Treasury: 

(a) In respect of the six months from Feb. 17 1917, to Aug. 16 1917, an 
amount equal to six-eighths of 1% of the total nominal value of the stock 
and bonds of the 4% War Loan 1929-42, and the 5% War Loan 1929-47, 
originally created. 

(b) In respect of each succeeding month an amount equal to one-eighth 
of 1% of the total nominal value of the said stock and bonds. 

Provided *that no payment shall be made to the fund in respect of any 
period during which the funexpended balance of the fund amounts to 
£10,000,000. 

3. The moneys standing to the credit of the Depreciation Fund shall be 
applied from time to time by the National Debt Commissioners in the 
purchase of stock or bonds of 4% War Loan 1929-42, or 5% War Loan 
1929-47, whenever the market price of the stock and bonds of these issues 
is below the respective issue prices—viz., £100 and £95. 

4. The stock and bonds bought on behalf of the Depreciation Fund shall 
be cancelled in the same manner as stock or bonds bought for the old and 
new Sinking Funds. 

5. The National Dektt Commissioners shall, out of moneys standing 
to the credit of the Depreciation Fund, purchase for that fund any stock 
or bonds of the 4% War Loan 1929-1942, or the 5% War Loan 1929-47, 
purchased out of funds standing to the credit of any Government account 
between Feb. 17 1917, and the passing of the Finance Act 1917, in antici- 
pation of the establishment of the Depreciation Fund. 

6. Any sums standing to the credit of the Fund, and not required for 
the immediate purchase of such stock or bonds as aforesaid, may be in- 
vested by the National Debt Commissioners in Treasury Bills, or in ad- 
vances to the Treasury of sums which the Treasury may borrow for the 
purpose of raising any sum which they are authorized to issue out of the 
Consolidated Fund under any Consolidated Fund Act or Appropriation 
Act. 

7. These Regulations may be cited as the Depreciation Fund Regula- 
tions 1917. 

The notice is dated Aug. 30 1917. 





CANADIAN GOVERNMENT TO ISSUE WAR SAVINGS 
STAMPS. 


In connection with the offering to investors of the war 
savings certificates by the Canadian Government, full par- 
ticulars of which were given in these columns on Sept. 1 
(page 859), announcement has been made that the Govern- 
ment is preparing to issue war savings stamps in denomina- 
tion of 25 cents. The ‘Monetary Times” of Sept. 21 
publishes the following with reference to the same: 


The Canadian Government has in preparation the issue of war savings 
stamps. They will be used in connection with a plan to interest those who 
are able to save only in small amounts in the purchase of war savings. 
‘Special war savings cards will be issued with squares upon which the stamps 
purchased from time to time may be placed: When all the squares are 
filled, the card will be taken to the post office and exchanged for a war 
savings certificate. The stamps will be in the denomination of 25 cents 
and the cards will contain spaces for 34 of them and one 10 cent postage 
stamp (making altogether $8 60), and when filled will be exchanged for a 
certificate entitling the holder to $10 00 at the end of three years. A 
similar idea was in practice in the United Kingdom many years ago in 
peace times, and was used particularly by the working classes and school 
children. Forms were issued with 12 squares upon which penny stamps 
were affixed. The completed forms were turned into post offices and 
the amount credited to post office savings bank account. 





NEW CREDITS IN CANADA FOR BRITISH GOVERN- 
MENT—MUNITIONS PRODUCTION. 

At a conference held in Ottawa on Sept. 21 between Sir 
Thomas White, Minister of Finance, and the Canadian 
Bankers’ Association, arrangements were completed for the 
establishment with the Canadian banks of further export 
credits in Canada for the Imperial Government. An ad- 
vance of $80,000,000 was arranged to finance the purchase 
in Canada of about 40,000,000 bushels of wheat, which is 
regarded as the surplus of crop available for export. The 
wheat, it is said, will be held as security until it reaches the 
seaboard, when the banks will be repaid by the British 
Government. 

Another advance recently established for the account of 
the Imperial Government was for $75,000,000, which will be 
applied to the purchase of bacon, cheese, meats and similar 
foodstuffs. 

Relative to the advances made by the Dominion Govern- 
ment to the Imperial Munitions Board for the purchase of 
munitions, the following statement, prepared by the Imperial 
Munitions Board at Ottawa, and which has been already 
referred to in these columns, was read before the Canadian 
House of Commons by Finance Minister White on Sept. 8, 
preliminary to some remarks on the subject: 


Ottawa, August 21 1917. 
Towards the close of 1916 the capacity for producing munitions in Great 
Britain had so increased that the Minister of Munitions advised that it 








was unnecessary to continue the production of munitions in the United 
States for British account, except for a few special lines. The production 
in Canada, however, was continued as before. 

The Minister has now advised that it is unnecessary to continue pro- 
duction in Canada on the present scale. He has directed that certain lines 
shall be discontinued; that other lines shall be produced in lessened quan- 
tities; while some lines are te be continued as at present. 

The effect of this will be to stop the production of shells and components 
at some plants which are now producing sizes no longer required. 

In other plants, where shells are made of sizes of which a reduced output 
only is required, it will mean working during the day only, thus stopping 
night work. In other plants, however, where sustained production is 
required, operations will be continued night as well as day. 

These changes have been anticipated by several important firms, who 
have already resumed, or are planning to resume, their pre-war activities 
in their own lines, while others are engaged in the production or preparation 
for production, of equipment needed for ships now under construction or 
to be built during 1918. 


Sir Thomas White’s remarks in part follow: 


The reasons for the diminution of shell orders is clearly set forth in that 
statement. It is no doubt within the knowledge of the House that, by 
reason of the exchange situation which prevails between Great Britain and 
the United States, it is an object to Great Britain, from a financial stand- 
point, to manufacture as much of her own requirements as possible on the 
other side of the Atlantic. She is continuing to order in this country the 
shells which she specially requires, and my honorable friend is entirely mis- 
taken in his statement that the shell industry of Canada is to be effaced. 
He had the information in the answer which I gave him, which would have 
told him that that conclusion was entirely unfounded, as I know he believes 
because, instead of the Dominion Government decreasing the amount which 
we have supplied to the Imperial Government for the production of 
shells in Canada, we have, during the last two or three months, greatly 
increased that amount. I pointed out to my honorable friend, upon the 
occasion to which I have referred, that we had been paying $25,000,000 
per month to the Imperial Treasury for the purpose of paying for muni- 
tions in the Dominion of Canada. I may say that in July and August 
we paid out much more than $25,000,000 each month for that 
purpose. I may say further that we have arranged * * * to 
pay the sum of $25,000,000 per month for September, October, November 
and December for shells, and it is our intention to continue such payments 
as long as the war lasts. Let us consider for a moment what that means. 
Twenty-five million dollars per month is easily said, but $25,000,000 per 
month means $300,000,000 per year. That is equal to two loans of $150,- 
000,000, one every six months. 

In order that this House may see how the Dominion Government has 
risen to the occasion so far as supplying funds to the Imperial Government 
is concerned, I desire to submit just a few figures. * * * In round 
figures we have supplied the following amounts to the Imperial Treasury 
during this year: January, $20,000,000; February, $25,000,000; March, 
$34,000,000; April, $25,000,000; May, $26,000,000; June, $36,000,000: 
July, $48,000,000; August, $37,000,000; and the estimate for the month 
of September is $40,000,000. Not only is the Dominion Government 
supplying money to the Imperial Treasury for the production of munitions 
in Canada, but it is by reason of the action of the Dominion Treasury in 
financing the Imperial Treasury that the dairymen of Canada to-day are 
able to sell their cheese to the British Cheese Commission. For many 
years the cheese industry of Canada has been built up by reason of the ex- 
port market which existed in Great Britain. If the Dominion Government 
had not undertaken to supply the $40,000,000 which represents the value 
of Canada's export cheese, the dairy farmers of this country would not to- 
day be able to sell their cheese in Great Britain, and there is no market 
to-day for that cheese in the United States. The dairy farmers of Canada, 
by reason of the action of the Dominion Government in furnishing that 
$40,000,000, are deriving over 21 cents per pound for their cheese. The 
Dominion Treasury, therefore, since July has undertaken to furnish $25,- 
000,000 per month and more for munitions, and in addition has undertaken 
to supply $40,000,000 for the purchase of cheese by the British Cheese 
Commission in Canada, and some $10,000,000 additional for purchases 
made for the War Office account by the Department of Agriculture. 








BELGIUM DEFERS PAYMENT OF TREASURY BONDS— 
PLAN OF RENEWAL. 


In making known that it had been obliged to defer until 
after the war the payment of its 4% Treasury bonds due 
Aug. 1, the Belgian Government announced a plan of re- 
newal for a term of three years at 5%. Those not caring 
to accept this plan will have a right to the original 4% in- 
terest rate from the due date until the time of reimburse- 
ment. The London ‘Financial News’’of Aug. 1 from which 
this is learned had the following to say concerning the 
matter: 


The Belgian Government informs the holders of 4% Treasury bonds, 
due to-day, that it finds itself obliged by force of circumstances to defer 
until the return of peace the date of the reimbursement of the said bonds. 
Desirous, however, of doing no injury to the interests of the holders, the 
Government has decided to grant to those who are not living in enemy 
countries or in territory occupied by the enemy, and who ask for it, the 
renewal of their bonds for a term of three years from to-day at 5% yearly 
interest, payable half-yearly. 

The bonds, the postponement of reimbursement of which will be asked 
for, will bear a stamp testifying this postponement and a new sheet of six 
5% half-yearly coupons will be delivered to the parties concerned. The 
bonds will have to be lodged, together with a request for renewal, the form 
for which will be placed at the disposal of the holders in due time. The 
date at which the bonds can be lodged and the offices which will be ap- 
pointed to receive them will be notified to the parties interested through 
the press or the post. 

The holders who do not accept the renewal at 5% will have a right to 
the original annual 4% interest from to-day till the date of reimbursement, 
as above stated. This interest will be paid at the same time as the capital, 
and there will consequently be no delivery of coupon sheets for bonds not 
renewed. As soon as the land is freed the Government will offer, on the 
same conditions, the renewal of the reimbursement of bonds of the same 
class, which are at present in invaded territory. Holders of the above 
bonds are requested to communicate with the Financial Delegate of the 
Belgian Government in England, 4 Bishopsgate, London,E. C. 2, by letter 
only, stating the amount of their holdings and also their full postal 
address. 
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SECOND FRENCH DOLLAR COMMERCIAL CREDIT 


MATURING. 

Announcement was made by Brown Brothers & Co. on 
Sept. 25 that the second dollar commercial export credit 
for $25,000,000, arranged for in August 1916 by a group 
of banks and bankers with ten French banks under the 
auspices of the Banque of France, is maturing and the 
acceptances under it are being paid as they fall due. A 
similar credit was made in August 1915, except that the 
amount was for $20,000,000, and was the first dollar com- 
mercial export credit of this kind, in syndicate form, ever 
issued in this country. The drafts were drawn at ninety 
days’ sight, with three renewals, by ten of the strongest 
French institutions and private bankers, among them the 
Rothschilds, on a number of national banks, trust companies 
and private bankers in this country. 

The proceeds of the acceptances were used in purchasing 
American produce and merchandise exported to France, 
and the payment of the drafts in gold was guaranteed by 
the Banque of France. As additional security, the govern- 
ment of the French Republic deposited Treasury bills in 
francs with Brown Brothers & Co. in New York. 

The rate paid on the $20,000,000 credit was 414% plus 
a commission of 4 of 1% for each renewal. The rate and 
list of banks associated in the transaction of the second 
credit of $25,000,000, now maturing, were not made public. 
Further particulars regarding this latter credit were pub- 
lished by us in our issue of Aug. 26 1916, page 705. 





CANADA’S BUSINESS PROFITS WAR TAX ACT 1916 
AMENDED. 


For the benefit of our readers we are publishing in part 
below “The Business Profits War Tax Act 1916” of Canada 
as amended in 1917, and to which reference was made in 
these columns on Aug. 25 in connection with the “Income 
War Tax Act 1917” passed by the House of Commons at 
Ottawa on Aug. 17 and amended by the Senate on Sept. 4. 
The most important change made this year in the Business 
Profits War Tax Act was to Section 3 which provides that 
“there shall be levied and paid to His Majesty a tax of 25% 
of the amount by which the profits earned in any business 
exceeded, in the case of a business owned by an incorporated 
company, the rate of 7% per annum, and, in the ease of a 
business owned by any other person, the rate of 10% per 
annum upon the capital employed in such business such 
tax shall be levied against and paid by the person owning 
such business for each and every accounting period ending 
after Dec. 31 1914.” This section was amended by adding 
thereto the following: ‘‘In any business where the said profits 
exceed 15% per annum the said tax shall be increased to 50% 
with respect to all profits in excess of the said 15% but not 
exceeding 20% per annum, and where the said profits exceed 
20% per annum the said tax shall be increased to 75% with 
respect to all profits in excess of the said 20%, and such 
increases in the tax shall be levied against and paid by the 
person owning such business for each and every accounting 
period ending after Dec. 31 1916.” 

The law in part follows. The portions printed in italics 
were added this year and those appearing in full face type 
and full faced brackets were eliminated: 

1. This Act may be cited as The Business Profits War Tax Act, 1916. 


2. In this Act, and in any regulations made under this Act, unless the 
context otherwise requires 


(a) ‘‘Minister’’ means the Minister of Finance of Canada; 


(b) “‘Board’’ means the Board of Referees appointed under the provisions 
of Section 9 hereof; 


(c) ‘‘non-Canadian company’’ means an incorporated company having 
its head office or principal place of business outside Canada but having 
assets in or carrying on business in Canada, either directly or through or 
in the name of any other person; 


(d) ‘‘person’’ means any individual or person and any partnership, 
syndicate, trust, association or other body and any body corporate, and the 
heirs, executors, administrators, curators and assigns or other legal repre- 
sentatives of such person, according to the law of that part of Canada to 
which the context extends; 


(e) ‘‘tax’’ means the tax, toll or duty authorized by Section 3 of this Act; 


(f) ‘‘taxpayer’’ means any person paying, liable to pay, or suspected by 
the Minister to be liable to pay any tax imposed by this Act. 


8. There shall be levied and paid to His Majesty a tax of 25% of the 
amount by which the profits earned in any business exceeded, in the case 
of a business owned by an incorporated company, the rate of 7% per 
annum, and, in the case of a business owned by any other person, the rate 
of 10% per annum upon the capital employed in such business. Such tax 
shall be levied against and paid by the person owning such business for each 
and every accounting period ending after the thirty-first day of December, 
one thousand nine hundred and fourteen. In any business where the said 
profits exceed 15% per annum the said tar shall be increased to 50% with 
respect to all profits in excess of the said 15% but not exceeding 20% per 
annum, and where the said profits exceed 20% per annum the said taz shall 








be increased to 75% with respect to all profits in excess of the said 20%, and 
such increases in the tax shall be levied against and paid by the person owning 
such business for each and every accounting period ending after the thirty-first 
day of December, one thousand nine hundred and sizteen. 

Provided, however; 

(a) That the amount paid or payable by any person under the provisions 
of Part One of The Special War Revenue Act, 1915, shall be deducted from 
the amount which such person would otherwise be liable to pay under the 
provisions of this Act, and the Minister shali have power to determine any 
questions that may arise in consequence of any difference in the several 
periods for which the taxes under the said Act and under this Act respec- 
tively, are payable, and the decision of the Minister thereon shall be final 
and conclusive; 

(b) That the dividends received from the stock of any incorporated com- 
pany which has paid a tax upon its profits under the provisions of this 
Act shall not be included when the profits of any business are being deter- 
mined; and 

(c) That the amount of any tax paid by a person under the provisions 
of the Finance Act (No. 2), 1915, passed by the Parliament of the United 
Kingdom of Great Britain and Ireland or under any legislation for raising 
revenue for the present war in force in India, or any colony or dependency 
of His Majesty, or in France, Russia, Italy, Belgium, Japan, Serbia, 
Montenegro, Portugal and any other country that may hereafter become 
an ally of His Majesty in the present war, or the colonies or dependencies 
of any of these countries, in respect of any business liable to taxation here- 
under shall be deducted from the amount of the tax that would otherwise 
be payable by such person under this Act. 

4. For the purposes of this Act an accounting period shall be taken to be 
the period for which the accounts of the business have been made up, but 
where the accounts of any business have not been made up for any definite 
period or for the period for which they have been usually made up, or if a 
year or more has elapsed without the accounts being made up, the account- 
ing period shall be taken to be such period and ending on such a date as the 
Minister may determine. 

5. The businesses to which this Act applies are all trades and businesses 
(including the business of transportation) of any description carried on, or 
partly carried on, in Canada whether continuously or not, except: 

(a) The business of any person the capital employed in which has been 
throughout the accounting period less than fifty thousand dollars, other 
than a business which, or twenty per centum or more of which, is or has 
been the manufacturing or dealing in munitions of war or in materials or 
supplies of any kind for war purposes; 

(b) The business of life insurance; 

(c) The business of farming and live stock raising; and 


(d) The business of any company, commission or association not less 
than ninety per cent of the stock or capital of which is owned by a province 
or a municipality. 

Computation of Profits. 

6. The profits shall be taken to be the net profits arising in the account- 
ing period. 

2. The profits of a non-Canadian company shall be the net profits arising 
from its Canadian business including both domestic and export business. 

3. No deductions from the gross profits for depreciation or for any 
expenditure of a capital nature for renewals, or for the development of a 
business, or otherwise in respect of the business, shall be allowed, except 
such amount as appears to the Minister to be reasonable, and to be properly 
attributable to the accounting period, and the Minister when determining 
the profits derived from mining shall make an allowance for the exhaustion 
of the mines. 


4. Any deduction made from the gross profits for the remuneration of 
directors, managers, and persons concerned in the management of the 
business shall not (unless the Minister, owing to any special circumstances, 
otherwise directs) exceed the sums deducted for those purposes in the last 
accounting period ending before the first day of January, one thousand 
nine hundred and fifteen, and no deductions shall be allowed in respect of 
any transaction or operation of any nature where it appears, or to the 
extent to which it appears, that the transaction or operation has improperly 
reduced the amount to be taken as the amount of the profits of the business 
for the purposes of this Act. 


5. In the case of any contract extending beyond one accounting period 
from the date of its commencement to the completion thereof and only 
partially performed in any accounting period there shall (unless the Minis- 
ter, owing to any special circumstances, otherwise directs) be attributed 
to each of the accounting periods in which such contract was partially per- 
formed, such proportion of the entire profits or estimated profits in respect 
of the complete performance of the contract as shall be properly attributable 
to such accounting periods, respectively, having regard to the extent to 
which the contract was performed in such periods. 

6. Where an incorporated company conducts its business, whether under 
agreement or otherwise, in such manner as either directly or indirectly to 
benefit its shareholders or any of them or any persons directly or indirectly 
interested in such company by selling its product or the goods and com- 
modities in which it deals at less than the fair price which might be obtained 
therefor, the Minister may for the purposes of this Act determine the 
amount which shall be deemed to be the profits of such company for any 
accounting period, and in determining such amount the Minister shall have 
regard to the fair price which, but for any agreement, arrangementYor 
understanding might be or could have been obtained for such product, 
goods and commodities. 

Capital. 

7. For the purposes of this Act the capital employed in the business of 
an incorporated company having its head office or other principal place 
of business in Canada shall be the amount paid up on its capital stock. 

2. For the purposes of this Act the capital employed in the business of 
a non-Canadian company shall be such portion of the amount paid up on 
its capital stock as shall bear the same proportion to the amount paid up 
on its entire capital stock as the value of its assets in Canada bears to the 
value of its total assets. 


3. For the purposes of this Act the amount paid up on the capital stock 
of a company shall be the amount paid up in cash. Where stock was 
issued before the first day of January, one thousand nine hundred and 
fifteen, for any consideration other than cash, the fair value of such stock 
on such date shall be deemed to be the amount paid up on such stock; and 
where stock has been issued since the said first day of January for any 


“consideration other than cash, the fair value of the stock at the date of its 


issue shall be deemed to be the amount paid up on such stock. In esti- 
mating the value of stock issued for any consideration other than cash, 
regard shall be had to the value of the assets, real and personal, movable 
and immovable, and to the liabilities of the company at the date as of which 
such value is to be determined. In no case shall the value of the stockibe 
fixed at an amount exceeding the par value of such stock. tie 





Sept. 29 1917.] 


THE CHRONICLE 


1251 








[4. For the purposes of this Act the actual unimpaired reserve, 
rest or accumulated profits of an incorporated company shall be 
included as part of its capital. ] 

4. For the purposes of this Act the actual unimpaired reserve, rest or ac- 
cumulated profiis held ai the commencement of an accounting period by an 
incorporated company shall be included as part of its capital as long as it is 
held and used by the company as capital. 
ant This section shall be deemed to have come into force on and from May 18 

16. 

5. The Minister may determine the amount of the capital for the purposes 
of this Act, of any incorporated company issuing stock after the fifteenth 
day of February, one thousand nine hundred and sixteen, and if, after the 
said fifteenth day of February, one thousand nine hundred and sixteen, the 
capital stock of any incorporated company is increased or additional stock 
is issued, or if the stock is in any way changed or reorganized in such a 
manner as to increase the amount of the capital for the purposes of this 
Act, the Minister may decide whether or not it is fair and proper to include 
such increase or any part thereof when determining the capital of such 
company for the purposes of this Act, and the decision of the Minister shall 
be final and conclusive. 

8. For the purposes of this Act the capital employed in the business 
of any person other than an incorporated company shall be taken to be the 
fair value of all assets, real and personal, movable and immovable, used in 
connection with such business in the accounting period. 

2. Accumulated profits employed in the business shall also be deemed 
capital. 

3. Any money or debts borrowed or incurred in connection with the 
business shall be deducted in computing the amount of capital for the 
purposes of this section. 

10. Every person liable to taxation under this Act shall, on or before 
the first day of July in each year, without any notice or demand, deliver in 
duplicate to the Minister a return in Form J of the schedule to this Act 
or in such other form as the Minister may prescribe covering each accounting 
period for which he is liable to taxation. In such return the taxpayer shall 
state an address in Canada to which all notices and other documents to 
be mailed or served under this Act may be mailed or sent. 

2. The return, in the case of a partnership, syndicate, association or 
other body, shall be made and signed by a member or officer having a 
personal knowledge of the affairs of such partnership, syndicate, association 
or other body, or, in the case of a company, by the president, secretary, 
treasurer or chief agent having a personal knowledge of the affairs of such 
corporation, or, in any case, by such other person or persons employed in 
the business liable, or suspected to be liable, to taxation as the Minister 
may require. 

3. The Minister may at any time enlarge the time for making any return. 

12. For every default in complying with the provisions of the two next 
preceding sections the taxpayer and also the person or persons required 
to make a return shall each be liable on summary conviction to a penalty 
of one hundred dollars for each day during which the default continues. 

2. Any person making a false statement in any return, or in any informa- 
tion required by the Minister, shall be liable on summary conviction to a 
penalty not exceeding ten thousand dollars or to six months’ imprisonment, 
or to both fine and imprisonment. 

13. The Minister shall, on or before the first day of September in each 
year, or on or before such other date as he may in any*case or cases pre- 
scribe, determine the several amounts payable for the tax, and shall 
thereupon send, by registered mail, a notice of assessment in such form 
as the Minister may prescribe to each taxpayer notifying him of the 
amount payable by him for the tax. The tax shall be paid each year 
Eon or before the first day of November following: Provided, how- 
ever, that if on the first day of July, one thousand nine hundred 
and sixteen, any person is liable to pay a tax for two or more ac- 
counting periods, comprising a period of not less than two years, 
then such person may pay the tax for the accounting period or 
periods comprised in the first twelve months on the first day of 
November, one thousand nine hundred and sixteen, and for the 
accounting period or periods comprised in the second twelve 
months on the first day of November, one thousand nine hundred 
and seventeen, and may pay the tax for the accountng period or 
periods comprised in the subsequent twelve months on the first 
day of November, one thousand nine hundred and eighteen. ] 
within one month from the date of the mailing of the notice of assessment. 

In default of payment, interest at the rate of 7% per annum shall be 
paid on such tax until the said tax and interest are paid. 

2. The Minister shall not be bound by any return or information sup- 
plied by or on behalf of a taxpayer, and notwithstanding such return or 
information, or if no return has been made, the Minister may determine 
the amount of the tax to be paid by any person. 

3. Any person liable to pay the tax shall continue to be so liable for the 
period of three years from the time at which such tax would have been 
payable, and in case any person so liable shall fail to make a return as 
required by this Act, or shall make an incorrect or false return, and does 
not pay the tax in whole or in part, the Minister may at any time within 
the said three years assess such person for the tax, or such portion thereof 
as he may be liable to pay, and may prescribe the time within which any 
appeals may be made under the provisions of this Act from the assessment 
or from the decision of the Board. 

4. The tax may be assessed on any person for the time being owning or 
carrying on the business or acting as agent for that person in carrying on 
the business, or, where a business has ceased, on the person who owned 
or carried on the business or acted as agent in carrying on the business 
immediately before the time at which the business ceased, and where there 
has been a change of ownership of the business, the Minister may, if he 
thinks fit, take the accounting period as the period ending on the date on 
which the ownership has so changed and assess the tax on the person 
who owned or carried on the business or acted as agent for the person 
carrying on the business at that date. 

14. No person employed in the service of His Majesty shall communicate 
or allow to be communicated to any person not legally entitled thereto any 
information obtained under the provisions of this Act, or allow any such 
person to inspect or have access to any written statement furnished under 
the provisions of this Act. Any person violating any of the provisions of 
this section shall be liable on summary conviction to a penalty not exceeding 
two hundred dollars. 

26. The provisions of Section 3 of this Act shall not continue in force 
after the thirty-first day of December, one thousand nine hundred and 
seventeen. Provided, however, that with respect to every business liable to 
tazation hereunder the period for which the returns shall be made and during 
which it shall be liable for assessment shall be at least thirty-six months, com- 
mencing with the beginning of the first accounting period ending after the thirty- 
first day of December, one thousand nine hundred and fourteen, or for such less 
period as the business may have been carried on from the beginning of the said 
accounting period to the end of the period for which the said tar may be levied 
under this Act. 





LIMITATION ON GOLD EXPORTS. 


The limitation which will prevail in the exports of gold 
under the Federal Reserve Board’s policy in carrying out 
the embargo called for in President Wilson’s proclamation of 
Sept. 7, was made known by the Board in an announcement 
on Sept. 25. The Board will not authorize the exportation 
of coin, currency and bullion unless it is shown that the ship- 
ment is payment for a corresponding importation of mer- 
chandise. In any case, the Board says ‘authorization will 
be granted only where the exportation of goldin payment for 
such merchandise is found to be compatible with the public 
interest.” The amount of gold which persons leaving the 
country may take with them is fixed at $200 for each adult. 
Five thousand dollars may be taken out in currency and $200 
in silver or silver sertificates without license. The following 
is the announcement made by the board in the matter: 


Individuals, firms, and corporations desiring to obtain licenses for the 
exportation of coin, bullion and currency must file an application with the 
Federal Reserve bank of the district in which the applicant resides, or 
where the transaction requiring the shipment originates. These applica- 
tions must be made on a standard form which has been furnished to all 
Federal Reserve banks. 

Exports of Gold. 

It will be the general policy of the board not to authorize the exportation 
of gold unless the shipment applied for is shown to be connected in a direct 
and definite way with a corresponding importation of merchandise for 
consumption in the United States, but in any case authorization will be 
granted only where the exportation of gold in payment for such merchandise 
is found to be compatible with the public interest. In reaching its con- 
clusions, however, the board will consider all attending circumstances in 
each particular case. 


Shipments of Canadian Silver Coin and Currency. 

Until further notice the board will approve all applications for the expor- 
tation of Canadian silver coin and currency without limitation. The 
Treasury Department has instructed collectors of customs to pass such 
shipments into Canada when approved by the Federal Reserve bank of the 
district from which the shipments are made. Continuous permits for ship- 
ments of Canadian silver coin and currency without requiring an applica- 
tion in each case, may be granted by Federal Reserve banks upon condition 
that each transaction will be reported to it without delay. The Federal 
Reserve banks will transmit to the board weekly reports af all applications 
of every kind passed upon by them, showing the amount of each shipment. 


Exports of Silver Bullion and Silver Coin of Foreign Mintage. 

Applications for the exportation of silver bullion and silver coin of foreign 
mintage will in general be approved by the Federal Reserve Board upon 
recommendation of the Federal Reserve bank with which the application 
is filed. 

United States Notes, National Bank Notes and Federal Reserve Notes. 

Applications for the exportation of United States notes, national bank 
notes and Federal Reserve notes willas arule be approved by the Federal 
Reserve Board, but each application must come before the board for its 
determination before shipment is made. 


Travelers Leaving the Country. 

Instructions have been issued by the Treasury Department to collectors 
of customs to permit travelers leaving the country to carry on their persons 
or in their baggage: 

(a) United States notes, national bank notes, and Federal Reserve notes 
not to exceed $5,000 for each adult; 

(b) American silver dollars, subsidiary silver coins, and silver certificates 
not to exceed $200 for each adult; 

(c) Gold coin or gold certificates not to exceed $200 for each adult. 

Collectors of customs have been informed that in dealing with travelers 
they may act in accordance with these regulations without communicating 
with the Federal Reserve Board or with the Federal Reserve bank of their 
district. 

General. 

Shipments of coin or currency which appear to be or are suspected of 
being for enemy account or for the benefit of the enemy will not be per- 
mitted. These regulations are issued subject to change without notice, 
and no application granted will be regarded as constituting a precedent. 

Federal Reserve. Board. 
By W. P. G. Harding, Governor. 

Approved: 

W.G. McAdoo, Secretary of the Treasury. 
Washington, D. C., Sept. 21 1917. 








BANKS REQUESTED BY RESERVE BOARD NOT TO 
EARMARK GOLD FOR FOREIGN ACCOUNT. 


A request not to earmark gold in their vaults for foreign 
accounts, except with the approval of the Federal Reserve 
Board, has been addressed to all the financial institutions 
in the New York Federal Reserve District by the New York 
Federal Reserve Bank. The request, as is indicated in the 
following statement issued by the Reserve Bank, was made 
at the instance of the Reserve Board: 

September 27 1917. 

The officers of the Federal Reserve Bank of New York announced to-day 
that in accordance with directions received from the Federal Reserve Board 
a circular letter is being sent out to all financial institutions in the district, 
as well as private bankers and others, requesting them not to earmark gold 

in their vaults for foreign accounts, except with the approval of the Federal 

Reserve Board, such earmarking being considered as tantamount to the 
exportation of gold. The Bank also requests them to report for the con- 
fidential use of the Federal Reserve Board all amounts of gold which they 
already hold earmarked for foreign account. 

The officials of the Bank also state that it is requested that all persons 
receiving notice of this publication, who may have gold earmarked for 
foreign account or who may be asked to receive gold for such purposes, 
shall comply with the terms of the circular letter, irrespective of whether 
they have directly received a copy of the letter or not, The text of the 
circular follows: 
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Circular No. 81. 
FEDERAL RESERVE BANK OF NEW YORK. 
New York, September 27 1917. 

Dear Sir:—We are in receipt of letter from the Federal Reserve Board, 
from which we quote as follows: 

“In connection with the regulations covering the exportation of coin, 
bullion and currency from the United States, the Board desires that you 
request all national banks, State banks, trust companies, private banking 
firms and other fiduciary institutions likely to have earmarked gold for 
foreign account, to give you a full statement of the gold which is held in 


custody by them, indicating under what stipulations it was received, with 
the assurance that the information furnished will be held in strict confidence. 
Please inform these institutions that the Board regards the earmarking of 
gold for foreign individuals, firms, corporations or Governments as being 
tantamount to the exportation of gold, and that in the public interest it 


requests that no more gold be earmarked for foreign account except upon 
the approval of the Board. It must be understood, however, that any 
restrictions which may be placed upon the exportation or earmarking of 
gold must in no way affect the payment in gold whenever required, of any 
obligations payable in gold within the United States, whether due to domes- 
tic or foreign holders, excepting enemy holders, the regulations affecting 
only gold which is to be shipped outside of the United States or to be ear- 
marked for foreign account, as stated above. 


Kindly acknowledge receipt, and forward to this bank as promptly as 
possible the full statement as requested, which will of course be held in 
strict confidence. 

Very truly yours, 
BENJ. STRONG, Governor. 








F. I. KENT TO PASS ON APPLICATIONS TO RESERVE 
BANK FOR GOLD EXPORTS. 

Frederick I. Kent, Vice-President of the Bankers Trust 
Company of this city was this week elected an acting deputy 
governor of the New York Federal Reserve Bank. Mr. 
Kent will not relinquish his position with the trust company, 
but will devote a part of his time to handling applications 
made to the Reserve Bank for permission to export bullion. 
Announcement of Mr. Kent’s appointment to a post in the 
Federal Reserve Bank was made as follows by the latter 
on the 26th inst.: 


At a meeting of the board of directors of the Federal Reserve Bank of 
New York held to-day Frederick I. Kent of the Bankers Trust Co. was 
elected an acting deputy governor of the bank for the purpose of handling 
the applications for permission to export coin, bullion and currency under 
the President’s proclamation of Sept.7 1917. Mr. Kent will devote a large 
part of his time to the work at the Federal Reserve Bank, but will not 
give up his position as Vice-President of the Bankers Trust Co. 





PROHIBITION AGAINST GOLD EXPORTS TO SPAIN. 
Announcements from Washington Sept. 24 stated that 
in furtherance of the Government’s policy governing the 
conservation of gold, the Treasury officials had virtually 
decided upon a policy prohibiting the export of gold to 
Spain. No gold, it is stated, has been licensed for export 
to Spain since the President’s proclamation became effec- 
tive, except several small shipments already loaded aboard 
steamships. Exportations of gold to Spain, it is pointed 
out, had been growing steadily up to the time of the Presi- 
dent’s proclamation. Between Jan. 1 and Sept. 1 of this 
year the volume is reported to have approximated $88,- 
000,000, the largest recorded in any similar period of time. 
It was adverse to the trade balance, which was in faver of the 
United States on Sept. 1, to the extent of $50,000,000. 
With regard to the prohibition on gold exports to Spain 
the ‘Wall Street Journal’ of Sept. 27 printed the following: 


The decision the United States Treasury has virtually made to place a 
ban on exportations of gold to Spain is approved by international bankers. 
It is realized that the movement of the metal to that country is the result 
of legitimate trade balances which she has rolled up against the Allied 
countries, particularly Great Britain, and that the stoppage of further 
shipments will increase the burden England and France now are under 

of stabilizing the exchanges.. But the point is made that Spain should 
accept some other form of payment for her goods than the yellow metal. 
A prominent foreign exchange banker says that the prohibition of gold 
exports will force her to extend credits to the Allied countries. Unless she 
is willing to make such advances, he is of the opinion that Great Britain 
and France, in order to conserve their gold resources, will reduce their 
trade with Spain to a minimum and turn to other countries more disposed 
to grant the desired accommodation. 

Spanish exchange in this centre is now ruling at a premium of almost 
21% above the par of 19.3 cents to the peseta. This appreciation has 
occurred in the face of the favorable trade pcsition which the United States 
occupies in relation to Spain. It is due to the fact that that in coping 
with the problem of stabilizing the foreign exchanges, Great Britain has 
centered her efforts almost entirely on sterling @xchange in New York, 
and has allowed sterling in Spain practically to shift for itself, with the 
result that it has declined to a far greater discount than sterling in New 
York. Accordingly, Spanish exporters, who have been paid in sterling 
bills, have resorted to New York to market their exchange, and either 
have sold New York exchange in Spain against the proceeds or purchased 
Spanish exchange in New York. The consequence has been that dollars 
have fallen to an abnormal discount in Spain, while pesetas have risen to 
a Corresponding premium in New York. 








FRANKLIN TRUST COMPANY TO CLEAR THROUGH 
FEDERAL RESERVE BANK. 

The Franklin Trust Co. of this city has arranged to settle 
its daily balances at the Clearing House through the Federal 
Reserve Bank of New York. The action of the company is 
in line with that of other banking institutions of this city, 
which are members of the Clearing House, nearly all of 
whom now avail themselves of this means of settlement. 





GUARANTY TRUST COMPANY APPLIES FOR ADMIS- 
SION TO FEDERAL RESERVE SYSTEM. 

Recognizing the importance and desirability of the closest 
cooperation among banking institutions as the present time, 
the Guarantee Trust Co. of New York has applied for admis- 
sion into the Federal Reserve system. The announcement 
of this action was made yesterday (Sept. 28) by Chas. H. 
Sabin, President of the company. The material contribu- 
tion which the Guaranty Tr g Co. will make toward the 
mobilization of national credit for war purposes is indi- 
cated by the fact that it is the largest trust company in the 
world with resources of more than $600,000,000 and deposits 
in excess of $500,000,000. 





OGDENSBURG TRUST CO. IN FEDERAL RESERVE 
SYSTEM. 

The officers of the Federal Reserve Bank of New York 
announced on Sept. 27 that the St. Lawrence Trust Co. of 
Ogdensburg, N. Y., had been admitted as a member of the 
Federal Reserve system. The company was organized in 


~ 


1915 and has a capital and surplus of $125,000. 








WAR BOND AND CERTIFICATE BILL SIGNED BY 
PRESIDENT—TEXT OF NEW LAW. : 

The Administration war bond and certificate bill, which 
was passed by the House on Sept. 6 and by the Senate on 
Sept. 16, was signed by President Wilson on Sept. 24. We 
give further below the full text of the bill, as it became a law. 
The bill, as signed by the President, authorizes the issuance of 
$7 538,945,460 convertible 4% bonds to retire the $3,000,- 


000,000 non-taxable 344% issue already authorized to cover 
/ ro, 


joans to the Allies, and to provide for new Allied credits 
of $4,000,000,000. The remaining $538,945,460 is to be 
used for converting certain outstanding bonds, including 
the Danish West Indies, Alaskan Railway, Panama Canal 
and naval construction issues. The bill also provides 
for the issuance of $2,000,000,000 each of one-year Treas- 
ury certificates of indebtedness and five-year war savings 
certificates. The interest rate on the certificates is to be 
fixed by the Secretary of the Treasury. For defraying the 
expenses incurred in advertising, selling and delivering the 
bonds and war savings certificates, the bill appropriates one- 
fifth of 1% of the total amount authorized, and one-tenth 
of 1% to cover the expenses incident to the floating of the 
certificates of indebtedness. The amount to be allowed 
for expenses incurred in floating the new bonds and certifi- 
cates was the subject of much debate in both houses of Con- 
gress. The bond and certificate issues authorized in the 
bill are subject only to the income war supertaxes, imposed 
as war measures, and the excess profits tax. 


The text of the bill, as it be¢ame a law, reads in full as fol- 
lows: 


An Act to authorize an afiditional issue of bonds to meet expenditures for 
the national security and defense, and, for the purpose of assisting in the 
prosecution of the war, to extend additional credit to foreign Governments, 
and for other purposes. 

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That the Secretary of the Treas- 
ury, with the approval of the President, is hereby authorized to borrow, 
from time to time, on the credit of the United States for the purposes of 
this Act, and to meet expenditures authorized for the national security 
and defense and other public purposes authorized by law, not exceeding 
in the aggregate $7,538,945,460, and to issue therefor bonds of the United 
States, in addition to the $2,000,000,000 bonds already issued or offered 
for subscription under authority of the Act approved April 24 1917, en- 
titled ‘‘An Act to authorize an issue of bonds to meet expenditures for the 
national security and defense, and, for the purpose of assisting in the 
prosecution of the war, to extend credit to foreign Governments, and for 
other purposes. ’’Provided, That of this sum $3 ,063 ,945,460 shall be in lieu of 
that amount of the unissued bonds authorized by Sections 1 and 4 of the 
Act approved April 24 1917, $225,000,000 shall be in lieu of that amount 
of the unissued bonds authorized by Section 39 of the Act, approved Aug. 
5 1909, $150,000.000 shall be in lieu of the unissued bonds authorized by 
the joint resolution approved March 4 1917, and $100,000,000 shall be iu 
lieu of the unissued bonds authorized by Section 400 of the Act, approved 
March 3 1917. 

The bonds herein authorized shall be in such form or forms and denomina- 
tion or denominations and subject to such terms and conditions of issue, con- 
version, redemption, maturities, payment, and rate or rates of interest, not 
exceeding 4% per annum, and time or times of payment of interest, as the 
Secretary of the Treasury from time to time at or before the issue thereof 
may prescribe. The principal and interest thereof shall be payable in 
United States gold coin of the present standard of value. 

The bonds herein authorized shall from time to time first be offered at 
not less than par as a popular loan, under such regulations, prescribed by 
the Secretary of the Treasury from time to time, as will in his opinion give 
the people of the United States as nearly as may be an equal opportunity to 
participate therein, but he may make allotment in full upon applications for 
smaller amounts of bonds in advance of any date which he may sect for the 
closing of subscriptions and may reject or reduce allotments upon later 
applications and applications for larger amounts, and may reject or re- 
duce allotments upon applications from incorporated banks and trust com- 
panies for their own account and make allotment in full or larger allotments 
to others, and may establish a graduated scale of allotments, and may 
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from time to time adopt any or all of said methods, should any such 
action be deemed by him to be in the public interest: Provided. That such 
reduction or increase of allotments of such bonds sha!] be made under 
general rules to be prescribed by said Secretary and shall apply to all sub- 
scribers similarly situated. And any portion of the bonds so offered and 
not taken may be otherwise disposed of by the Secretary of the Treasury 
in such manner and at such price or prices, not less than par, as he may 
determine. 

Sec. 2. That for the purpose of more effectually providing for the na- 
tional security and defense and prosecuting the war, the Secretary of the 
Treasury, with the approval of the President, is hereby authorized, on 
behalf of the United States. to establish credits with the United States for 
any foreign Governments then engaged in war with the enemies of the 
United States: and, to the extent of the credits so established from time 
to time, the Secretary of the Treasury is hereby authorized to purchase, 
at par, from such foreign Governments respectively their several obliga- 
tions hereafter issued, bearing such rate or rates of interest, maturing at 
such date or dates, not iater than the bonds of the United States then last 
issued under the authority of this Act, or of such Act approved April 24 
1917, and containing such terms and conditions as the Secretary of the 
Treasury may from time to time determine, or to make advances to or for 
the account of any such foreign Governments and to receive such obliga- 
tions at par for the amount of any such advances; but the rate or rates of in- 
terest borne by any such obligations shall not be less than the highest rate 
borne by any bonds of the United States which, at the time of the acquisi- 
tion thereof, shall have been issued under authority of said Act approved 
April 24 1917, or of this Act, and any such obligations shall contain such 
provisions as the Secretary of the Treasury may from time to time deter- 
mine for the conversion of a proportionate part of such obligations into 
obligations bearing a higher rate of interest if bonds of the United States 
issued under authority of this Act shall be converted into other bonds of 
the United States bearing a higher rate of interest, but the rate cf interest 
in such foreign obligations issued upon such conversion shall not be less 
than the highest rate of interest borne by such bonds of the United States; 
and the Secretary of the Treasury with the approval of the President, is 
hereby authorized to enter into such arrangements from to time with any 
such foreign Governments as may be necessary or desirable for establish- 
ing such credits and for the payment of such obligations of foreign Gov- 
ernments before maturity. For the purposes of this section there is ap- 
propriated, cut of any money in the Treasury not otherwise appropriated, 
the sum of $4,000.000,000, and in addition thereto the unexpended bal- 
ance of the appropriations made by Section 2 of said Act approved April 
24 1917, or so much thereof as may be necessary: Provided, That the au- 
thority granted by this section to the Secretary of the Treasury to estab- 
lish credits for foreign Governments, as aforesaid, shall cease upon the 
termination of the war between the United States and the Imperial Ger- 
man Government. 

Sec. 3. That the Secretary of the Treasury is hereby authorized, from 
time to time, to exercise in respect to any obligations of foreign Govern- 
ments acquired under authority of this Act or of said Act approved April 
24 1917, any privilege of conversion into obligations bearing interest at a 
higher rate provided for in or pursuant to this Act or said Act approved 
April 24 1917, and to convert any short-time obligations of foreign Gov- 
ernments which may have been purchased under the authority of this Act 
or of said Act approved April 24 1917, into long-time obligations of such 
foreign Governments, respectively, maturing not later than the bonds of 
the United States then last issued under the authority of this Act or of said 
Act approved April 24 1917, as the case may be, and in such form and terms 
as the Secretary of the Treasury may prescribe; but the rate or rates of in- 
terest borne by any such long-time obligations at the time of their ac- 
quisition shall not be less than the rate borne by the short-time obligations 
so converted into such long-time obligations; and, under such terms and 
conditions as he may from time to time prescribe, to receive payment, 
on or before maturity, of any obligations of such foreign Governments 
acquired on behalf of the United States under authority of this Act or 
of said Act approved April 24 1917, and, with the approval of the Presi- 
dent, to sell any of such obligations (but not at less than the purchase 
price with accrued interest unless otherwise hereafter provided by law), 
and to apply the proceeds thereof, and any payments so received from 
foreign Governments on account of the principal of their said obliga- 
tions, to the redemption or purchase, at not more than par and accrued 
interest, of any bonds of the United States issued under authority of this 
Act or of said Act approved April 24 1917: and if such bonds cannot be so 
redeemed or purchased the Secretary of the Treasury shall redeem or pur- 
chase any other outstanding interest-bearing obligations of the United 
States which may at such time be subject to redemption or which can be 
purchased at not more than par and accrued interest. . 

Sec. 4. That in connection with the issue of any series of bonds under 
the authority of Section 1 of this Act the Secretary of the Treasury may de- 
termine that the bonds of such series shall be convertible as provided in or 
pursuant to this section, and, in any such such case, he may make ap- 
propriate provision to that end in offering for subscription the bonds of such 
series (hereinafter called convertible bonds). In any case of the issue of a 
series of convertible bonds, if a subsequent series of bonds (not including 
United States certificates of indebtedness, war savings certificates, and 
other obligations maturing not more than five years from the issue of such 
obligations, respectively) bearing interest at a higher rate shall, under the 
authority of this or any other Act, be issued by the United States before 
the termination of the war between the United States and the Imperial 
German Government, then the holders of such convertible bonds shall 
have the privilege, at the option of the several holders, at any time within 
such period, after the public offering of bonds of such subsequent series, 
and under such rules and regulations as the Secretary of the Treasury shall 
have prescribed, of converting their bonds, at par. into bonds bearing such 
higher rate of interest at such price not less than par as the Secretary of the 
Treasury shall have prescribed. The bonds to be issued upon such con- 
version under this Act shall be substantially the same in form and terms 
as shall be prescribed by or pursuant to law with respect to the bonds of 
such subsequent series, not only as to interest rate but also as to con- 
vertibility (if future bonds be issued at a still higher rate of interest) or 
non-convertibility, and as to exemption from taxation, if any, and in all 
other respects, except that the bonds issued upon such conversion shall 
have the same dates of maturity, of principal, and of interest, and be 
subject to the same terms of redemption before maturity as the bonds 
converted; and such bonds shall be issued from time to time if and when and 
to the extent that the privilege of conversion so conferred shall arise and 
shall be exercised. If the privilege of conversion so conferred under this 
Act shall once arise, and shall not be exercised with respect to any con- 
vertible bonds within the period so prescribed by the Secretary of the 
Treasury, then such privilege shall terminate as to such bonds and shall 
not arise again though again thereafter bonds be issued bearing interest at 
a higher rate or rates. 

Sec. 5. That in addition to the bonds authorized by Section 1 of this 
Act the Secretary of the Treasury is authorized to borrow from time to 

ime, on the credit of the United States, for the purposes of this Act and 





to meet public expenditures authorized by law, such sum or sums as in 
his judgment may be necessary, and to issue therefor certificates of in- 
debtedness of the United States at not less than par in such form or forms 
and subject to such terms and conditions and at such rate or rates of in- 
terest as he may prescribe; and each certificate so issued shall be payable 
at such time not exceeding one year from the date of its issue, and may be 
redeemable before maturity upon such terms and conditions, and the 
interest accruing thereon shall be payable at such time or times as the Sece 
retary of the Treasury may prescribe. The sum of such certificates out- 
standing hereunder and under Section 6 of said Act approved April 24 1917, 
shall not at any one time exceed in the aggregate $4,000,000,000. 

Sec. 6. That in addition to the bonds authorized by Section 1 of this 
Act and the certificates of indebtedness authorized by Section 5 of this 
Act, the Secretary of the Treasury is authorized to borrow from time to 
time, on the credit of the United States, for the purposes of this Act and 
to meet public expenditures authorized by law, such sum or sums as in his 
judgment may be be necessary, and to issue therefor, at such price or prices 
and upon such terms and conditions as he may determine, war-savings 
certificates of the United States on which interest to maturity may be dis- 
counted in advance at such rate or rates, and computed in such manner 
as he may prescribe. Such war-savings certificates shall be in*such form 
or forms and subject to such terms and conditions, and may have such 
provisions for payment thereof before maturity, as the Secretary of the 
Treasury may prescribe. Each war-saving certificate so issued shall be 
payable at such time, not exceeding five years from the date of its issue, 
and may be redeemable before maturity, upon such terms and conditions 
as the Secretary of the Treasury may prescribe. The sum of such war- 
savings certificates outstanding shall not at any one time, exceed in the 
aggregate $2,000,000,000. The amount of war-savings certificates sold 
to any one person at any one time shall not exceed $100 and it shall not 
be lawful for any one person at any one time to hold war-savings certifi- 
cates to an aggregate amount exceeding $1,000. The Secretary of the 
Treasury may, under such regulations and upon such terms and conditions 
as he may prescribe, issue, or cause to be issued, stamps to evidence pay- 
ments for or on account of such certificates. 

Sec. 7. That none of the bonds authorized by Section 1, nor of the 
certificates authorized by Section 5, or by Section 6, of this Act, shall 
bear the circulation privilege. All such bonds and certificates shall be 
exempt, both as to principal and interest from all taxation now or here- 
after imposed by the United States, any State, or any of the possessions 
of the United States, or by any local taxing authority, except (a) estate or 
inheritance taxes, and (b) graduated additional income taxes, commonly 
known as surtaxes, and excess profits and war-profits taxes, now or here- 
after imposed by the United States, upon the income or profits of indi- 
viduals, partnerships, associations, or corporations. The interest on an 
amount of such bends and certificates the principal of which does not ex- 
ceed in the aggregate $5,000, owned by any individual, partnership, asso- 
ciation, or co: poration, shall be exempt from the taxes provided for in 
subdivision (b) of this section. 

Sec. 8. That the Secretary of the Treasury, in his discretion, is hereby 
authorized to deposit, in such incorporated banks and trust companies, as 
he may designate, the proceeds, or any part thereof, arising from the sale 
of the bonds and certificates of indebtedness and war-savings certificates 
authorized by this Act, and such deposits shall bear such rate or rates of 
interest, and shall be secured in such manner, and shall be made upon and 
subject to such terms and conditions, as the Secretary of the. Treasury 
may from time to time prescribe: Provided, That the provisions of Section 
5191 of the Revised Statutes, as amended by the Federal Reserve Act, and 
the amendments thereof, with reference to the reserves required to be kept 
by national banking associations and other member banks of the Federal 
Reserve System, shall not apply to deposits of public moneys by the United 
States in designated depositaries. The Secretary of the Treasury is hereby 
authorized to designate depositaries in foreign countries, with which shall 
be deposited all public money which it may be necessary or desirable to 
have on deposit in such countries to provide for current disbursements 
to the military and naval forces of the United States and to diplomatic 
and consular and other representatives of the United States in and 
about such countries until six months after the termination of the war be- 
tween the United States and the Imperial German Government, and to 
prescribe the terms and conditions of such deposits. 

Sec. 9. That in connection with the operations of advertising, selling, 
and delivering any bonds, certificates of indebtedness, or war-savings 
certificates of the United States provided for in this Act, the Postmaster- 
General, under such regulations as he may prescribe, shall require, at the 
request of the Secretary of the Treasury, the employees of the Post Office 
Department and of the Postal Service to perform such services as may be 
necessary, desirable, or practicatle, without extra compensation. 

Sec. 10. That in order to pay all necessary expenses, including rent, 
connected with any operations under this Act, except under Section 12, a 
sum not exceeding one-fifth of 1% of the amount of bonds and war-savings 
certificates and one-tenth of 1% of the amount of certificates of indebted- 
ness herein authorized is hereby appropriated, or as much thereof as may be 
necessary, out of any money in the Treasury not otherwise appropriated, 
to be expended as the Secretary of the Treasury may direct: Prorided, That 
in addition to the reports now required by law, the Secretary of the Treas- 
ury shall, on the first Monday in December, 1918, and annually there- 
after, transmit to the Congress a detailed statement of all expenditures 
under this Act. 

Sec. 11. That bonds shall not be issued under authority of Sections 
1 and 4 of said Act approved April 24 1917, in addition to the $2,000,000,- 
000 thereof heretofore issued or offered for subscription, but bonds shall be 
issued from time to time upon the interchange of such bonds of different de- 
nominations and of coupon and registered bonds and upon the transfer of 
registered bonds, under such rules and regulations as the Secretary of the 
Treasury shall prescribe, and, if and to the extent that the privilege of con- 
version provided for in such bonds shall arise and shall be exercised, in 
accordance with such provisions for such conversion. No bonds shall be 
issued under authority of the several sections of Acts and of the resolu- 
tion mentioned in said Section 4 of the Act approved April 24 1917; but the 
proceeds of the bonds herein authorized may be used for purposes men- 
tioned in said section 4 of the Act of April 24 1917, and as set forth in the 
Acts therein enumerated. 

That Section 2 of an Act of Congress approved Feb. 4 1910. entitled ‘‘An 
Act prescribing certain provisions and conditions under which bonds and 
certificates of indebtedness of the United States may be issued and for 
other purposes,”’ is hereby amended to read as follows: 

“Sec. 2. That any certificates of indebtedness hereafter issued shall be 
exempt from all taxes or duties of the United States (but, in the case of 
certificates issued after Sept. 1 1917, only if and to the extent provided in 
connection with the issue thereof), as well as from taxation in any form by 
or under State, municipal, or local authority: and that a sum not exceeding 
one-tenth of 1% of the amount of any certificates of indebtedness issued 
is hereby appropriated, out of any money in the Treasury not otherwise 
appropriated, to pay the expenses of preparing, advertising, and issuing the 
same.’’ 
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Sec. 12. That the Secretary of the Treasury is authorized during the 
war, whenever it shall appear that the public interests require that any 
of the accounts of the Military Establishment be audited at any place other 
than the seat of Government. to direct the Comptroller of the Treasury 
and the Auditor for the War Department to exercise, either in person or 
through assistants, the powers and perform the duties of their offices at 
any place or places away from the seat of Government in the manner that 
is or may be required by law at the seat of Government and in accordance 
with the provisions of this section. 

(a) That when the Secretary of the Treasury shall exercise the authority 
herein referred to, the powers and duties of the said Comptro'ler and Au- 
ditor, under and pursuant to the provisions of the Act of July 31 1894, and 
all other laws conferring jurisdiction upon those officers, shall be exercised 
and performed in the same manner as nearly as practicable and with the 
same effect away from the seat of Government as they are now exercised 
and performed and have effect at the seat of Government, and decisions 
authorized by law to be rendered by the Comptroller at the request of 
disbursing officers may be rendered with the same effect by such assistants 
as may be authorized by him to perform that duty. 

(b) That when pursuant to this section the said Comptroller and Auditor 
shall perform their duties at a place in a foreign country, the balances arising 
upon the settlement of accounts and claims of the Military Establishment 
shall be certified by the Auditor to the Division of Bookkeeping and War- 
rants of the Treasury Department as now provided for the certification of 
balances by said Auditor in Washington, and the balances so found due 
shall be final and conclusive upon all branches of the Government, except 
that any person whose account has been settled or the commanding officer 
of the Army abroad, or the Comptroller may obtain a revision of such 
settlement by the Comptroller upon application therefor within three 
months, the decision to be likewise final and conclusive and the differences 
arising upon such revision to be certified to and stated by the Auditor as 
now provided by law: Provided, That certificates of balances due may be 
transmitted to and paid by the proper disbursing officer abroad instead of 
by warrant: Provided further, That any person whose account has been 
settled, or the Secretary of War, may obtain a reopening and review of any 
settlement made pursuant to this section upon application to the Comp- 
troller of the Treasury in Washington within one year after the close of the 
war, and the action of the Comptroller thereon shal) be final and conclusive 
in the same manner as herein provided in the case of a balance found due 
by the Auditor. 

‘c) That the Comptroller and Auditor shall preserve the accounts, and 
the vouchers and papers connected therewith, and the files of their offices 
in the foreign country and transmit them to Washington within six months 
after the close of the war and at such earlier time as may be directed 
by the Secretary of the Treasury as to any or all accounts, vouchers, papers, 
and files. 

(d) That the Secretary of the Treasury is authorized to appoint an 
Assistant Comptroller and an Assistant Auditor and to fix their compen- 
sation, and to designate from among the persons to be employed here- 
under one or more to act in the absence or disability of such Assistant Comp- 
troller and Assistant Auditor. Heshall also prescribe the number and max- 
imum compensation to be paid to agents, accountants, clerks, transla- 
tors, interpreters, and other persons who may be employed in the work 
under this section by the Comptroller and Auditor. The Assistant Comp- 
troller and Assistant Auditor shall have full power to perform in a foreign 
country all the duties with reference to the settlement there of the account 
of the Military Establishment that the Comptroller and Auditor now have 
at the seat of Government and in foreign countries under the provisions 
of this section, and shall perform such duties in accordance with the in- 
structions received from and rules and regulations made by the Comp- 
troller and Auditor. Such persons as are residing in a foreign country 
when first employed hereunder shall not be required to take an oath of 
office or be required to be employed pursuant to the laws, rules and regu- 
lations relating to the classified civil service, nor shall they be reimbursed 
for subsistence expenses at their post of duty or for expenses in travelling 
to or from the United States. 

(e) That it shall be the duty of all contracting, purchasing and disbursing 
officers to allow any representative of the Comptroller or Auditor to ex- 
amine all books, records, and papers in any way connected with the re- 
ceipt, disbursement, or disposal of public money, and to render such ac- 
counts and at such times as may be required by the Comptroller. No 
administrative examination by the War Department shall be required of 
accounts rendered and settled abroad, and the time within which these 
accounts shall be rendered by disbursing officers shall be prescribed by the 
Comptroller, who shall have power to waive any delinquency as to time 
or form in the rendition of these accounts. All contracts connected with 
accounts to be settled by the Auditor abroad shall be filed in his office 
there. 

(f) That any person appointed or employed under the provisions of this 
section who at the time is in the service of the United States shall, upon 
termination of his services hereunder, be restored to the position held by 
him at the time of such employment. No provision of existing law shall 
be construed to prevent the payment of money appropriated for the salary 
of any Government officer or employee at the seat of Government who may 
be detailed to perform duty under this section outside the District of 
Columbia, and such details are hereby authorized. 

(g) That for the payment of the expenses in carrying into effect this 
section, including travelling expenses, per diem of $4 in lieu of subsistence 
for officers and employees absent from Wawhington, rent, cablegrams and 
telegrams, printing, law books, books of reference, periodicals, stationery, 
office equipment __and exchange thereof, supplies, and all other necessary 
expenses, there is hereby appropriated, out of any money in the Treasury 
not otherwise appropriated, for the fiscal year ending June 30 1918, the 
sum of $300,000, of which not exceeding $25,000 may be expended at Wash- 
ington for the purposes of this section, but no officer or employee shall re- 
ceive for duty in Washington any compensation other than his regular 
salary. 

(h) That the Secretary of the Treasury may designate not more than two 
persons employed hereunder to act as special disbursing agents of the ap- 
propriation herein, to serve under the direction of the Comptroller, and 
their accounts shall be rendered to and settled by the accounting officers 
of the Treasury in Washington. All persons employed under this section 
shall perform such additional duties as the Secretary of the Treasury may 
direct. 

(i) That the Comptroller and the Auditor, and such persons as may be 
authorized in writing by either of them, may administer oaths to American 
citizens in respect to any matter within the jurisdiction of either of said 
officers and certify the official character, when known, of any foreign 
officer whose jurat or certificate may be necessary on any paper to be filed 
with them. 

(j) That persons engaged in work abroad under the provisions of this 
section may purchase from Army stores for cash and at cost price for their 
own use such articles or stores as may be sold to officers and enlisted men. 
te (k) That the authority granted under this section shall terminate six 
months after the close of the war or at such earlier date as the Secretary 





of the Treasury may direct, and it shall be the duty of the Comptroller and 
Auditor to make such reports as the Secretary of the Treasury may require 
of the expenditures made and work done pursuant to this section, and such 
reports shall be transmitted to the Congress at such time as he may decide 
to be compatible with the public interest. 

(1) No officers, employees, or agents appointed or employed under this 
section shall receive more salary o* compensation than like officers, em- 
ployees, or agents of the Government now receive. 

Sec. 13. That for the purposes of this Act the date of the termination 
of the war between the United States and the Imperial German Govern- 
ment shall be fixed by proclamation of the President of the United States. 





NEW OFFERING OF 3400,000,000 4% TREASURY 
CERTIFICATES OF IN DEBTEDN ESS. 





Secretary of the Treasury McAdoo on m Sept. 24 “authorized 
the twelve Federal Reserve banks to receive subscriptions 
beginning Sept. 25 to the first offering of Treasury certifi- 
cates of indebtedness authorized under the new war bond 
and certificate bill signed by the President_on Sept. 24. 
The amount offered is $400,000,000, which is greater by 
$100,000,000 than any of the seven previous issues which 
were put out under the war bond Act of April 24. The new 
offering will bear interest at 4%, which is one-half of one per 
cent higher than the last previous issue, which bore interest 
at 344%. Like those of the preceding offerings the new 
certificates will be convertible into} Liberty Loan bonds at 
par, and will be exempt from all income taxation except the 
surtax on incomes of more than $5,000. The Treasury 
Department reserves the right to redeem the entire $400,- 
000,000 issue at par and accri accrued interest st_upon “ten_days’ 
notice at any date. The subscription books will remain open 
until Oct. 2, and the certificates will mature Dec. 15 next. 

The Federal Reserve Bank of New York on Sept. 25 
issued the following circular announcing the opening of sub- 
scriptions to the new offering: 


FEDERAL RESERVE BANK OF NEW 
Offering of $400,000,000 United States Treasury 4% Certificates of In- 
wa debtedness. Dated Sept. 26 1917. Duej{Dec. 15 1917. 

Dear Sirs.—The Secretary of the Treasury, under authority of Act 
approved Sept. 24 1917, announces for subscription through the Federal 
Reserve banks at par and accrued interest from Sept. 26 1917 an offering 
of $400,000,000 United States Treasury certificates of indebtedness. 

Subscriptions will be received by the Federal Reserve Bank of New York 
up to 12 o’clock noon on Tuesday, Oct. 2 1917, and certificates will be 
allotted in full in the order of receipt of applications up to $200,000,000. 
After that amount has been allotted, subscriptions will be received only 
subject to rejection and the right to allot less then the amount applied for. 

Payments for certificates allotted may be made to the Federal Reserve 
Bank of New York at par and accrued interest on and aftre Sept. 26 1917, 
the date of issue, until Oct. 3 1917, inclusive, and must reach the bank 
before 3 o'clock p. m. on Oct. 3 1917. 

The certificates will be dated Sept. 26 1917 and will mature Dec. 15 1917. 

They will carry interest at the rate of 4% per annum, payable from date 
of issue with principal at maturity. 

Interest will be computed for the exact number of days elapsed, on the 
basis of 365 days to the year. 

They will be issued in denomination of $1,000, $5,000 
$100,000, payable to bearer. 

They will be payable with accrued interest at maturity at the Treasury 
Department, Washington, D. C., or, optional with holders, at the Federal 
Reserve banks. 

They shall be exempt both as to principal and interest from all taxation 
now or hereafter imposed by the United States, any State, or any of the 
Possessions of the United States, or by any local taxing authority, except: 

(a) Estate or inheritance taxes, and 

(b) Graduated additional income taxes commonly known as surtaxes, 
and excess profits and war profit taxes now or hereafter imposed by the 
United States upon the income or profits of individuals, partnerships, 
associations or corporations. ut > waed~, a 

However, the interest on an amount of bonds and certificates authorized 
in said Act, the principal of which does not exceed in the aggregate $5,000, 
owned by any individual, partnership, association or corporation, shall be 
exempt from the taxes provided for in clause ‘‘b’’ above. 

Upon ten days’ notice given in such manner as may be determined by the 
Secretary of the Treasury the series of $400,000,000 certificates now offered 
may be redeemed as a whole at par and accrued interest, on and after any 
date occurring before maturity of such certificates, set for the payment of 
the first installment payable after allottment, of the subscription price of 
any bonds offered for subscription by the United States hereafter and before 
the maturity of such certificates. 

The certificates of this series, whether or not called for redemption, will 
be accepted at par with adjustment of accrued interest if tendered on such 
installment date in payment of the subscription price then payable of any 
such bonds subscribed for by and allotted to holders of such certificates. 

Im connection with the foregoing offering of the fourth issue of certificates 
of indebtedness of the United States preparatory to the second issue of the 
Liberty Loan, the Secretary of the Treasury announced that qualified 
depositaries will be permitted to make payment by credit for certificates 
allotted to them for themselves and their customers up to the amount for 
which each shall have qualified when so notified by Federal Reserve bank; 
but if qualification is not completed, payments must be made in the 
ordinary way, in which case the unexpended proceeds will be re-deposited 
as promptly as qualification is completed. 

Respectfully. 
BENJ. STRONG. 


YORK. 


, $10,000 and 


Sept. 25 1917. Governor. 








DETAILS OF SECOND LIBERTY LOAN OFFERING. 

The details of the second Liberty Loan offering were made 
public by Secretary of the Treasury McAdoo on Sept. 27. 
The bonds will be offered on Oct. 1 and subscriptions will be 
received until Oct. 27. In the previous campaign the issue 
was limited to a total of $2,000,000,000 bonds; the amount 
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of the forthcoming issue will be $3,000,000,000 or more, the 
exact amount being dependent on the subscriptions received. 
In the event that the subscriptions are in excess of $3,000,- 
000,000, the right is reserved to allot bonds in excess of the 
$3 000,000,000 to the extent of not more. than one-half the 
oversubscription. The bonds will bear interest at 4%, pay- 
able semi-annually on Nov. 15 and May 15. They will be 
offered as before, at par and accrued interest and will be in 
denominations of $50 and multiples thereof. The bonds are 
convertible into bonds of any succeeding issue bearing a 
higher rate than 4% during the period of the war, but there 
is a limit as to this, the limit being contained in the following 
proviso: ‘If the privilege of conversion so conferred shall 
once arise, and shall not be exercised with respect to any 
bonds of the present series within the period above pre- 
scribed, then such privileges shall terminate as to such bonds, 
and shall not arise again though again thereafter bonds be 
issued bearing interest at a higher rate or rates than 4% per 
annum.” Through an arrangement under which the bonds 
will be printed with four coupons instead of fifty (to be 
exchanged at the end of two years for the bonds containing 
the full number of coupons) deliveries will be prompt. In 
this manner the issue of interim certificates will be avoided. 
The bonds will mature in twenty-five years, but are redeem- 
able at the option of the Secretary of the Treasury in ten 
years. It is required that 2% of the subscription be paid on 
application, the further payments being as follows: 18% on 
Nov. 15 1917; 40% on Dec. 14 1917, and 40% on Jan. 15 
1918. The bonds are to be exempt, “‘both as to the principal 
and interest from all taxation now or hereafter imposed by the 
United States, any State or any of the possessions of the 
United States, or by any local taxing authority, except (a) 
estate or inheritance taxes, and (b) graduated additional 
income taxes, commonly known as surtaxes, and excess 
profits and war profits taxes, now or hereafter imposed by 
the United States upon the income of profits of individuals, 
partnerships, associations, or corporations. The interest on 
an amount of bonds and certificates authorized by said Act, 
the principal of which does not exceed in the aggregate $5,000, 
owned by any individual, partnership, association or cor- 
poration, is however to be exempt from the taxes provided 
for in clause (b) above.’’ Secretary McAdoo’s statement 
announcing the details of the issue follows: 

With the approval of the President, I have determined to offer on Oct. 1 
1917, three billion or more dollars of United States of America 4% con- 
vertible gold bonds, due on Nov. 15 1942, and subject to redemption at the 
option of the United States at par and accrued interest on and after Nov. 
15 1927. The bonds will bear interest from Nov. 15 1917. and the interest 
will be payable on May 15 and Nov. 15 in each year. 

The exact amount of bonds to be issued under this offering will depend 
on the amount of subscriptions received. It is, of course, to be expected 
that subscriptions considerably in excess of $3,000,000,000 will be received, 
and in that event the right is reserved to allot bonds in excess of $3 ,000,000,- 
000 to the extent of not over one-half of the sum by which the subscrip- 
tions received exceed $3,000,000,000. In other word, if subscriptions to 
the extent of $5,000,000,000 are filed $4,000,000,000 of bonds may be 
allotted. 

The bonds will be offered as before at par and accrued interest and will 
be in denominations of $50 and multiples thereof. 

The bonds shall be exempt, both as to principal and interest, from all 
taxation now or hereafter imposed by the United States, any State, or any 
of the possessions of the United States, or by any local taxing authority, 
except (a) estate or inheritance taxes, and (b) graduated additional in- 
come taxes, commonly known as surtaxes, and excess profits and war 
profits taxes, now or hereafter imposed by the United States, upon the 
income or profits of individuals, partnerships, associations, or corporations. 
The interest on an amount of bonds and certificates authorized by said 
act, the principal of which does not exceed in the aggregate $5,000, owned 
by any individual, partnership, association, or corporation, shall be exempt 
from the taxes provided for in clause (b) above. 

If a subsequent series of bonds, not including United States certificates 
of indebtedness, war saving certificates, and other obligations maturing 
not more than five years from the issue of such obligations, respectively, 
bearing interest at a higher rate than 4% per annum, shall, under the au- 
thority of said act, approved Sept. 24 1917, or any other act, be issued by 
the United States before the termination of the war between the United 
States and the Imperial German Government (the date of such termina- 
tion to be fixed by proclamation of the President of the United States) 
then the holders of bonds of the present series shall have the privilege, at 
the option of the several holders, of converting their bonds, at par, into 
bonds bearing such higher rate of interest, at the issue price of bonds of 
such subsequent series, not less than par, with an adjustment of accrued 
interest. 

Such conversion privilege must be exercised, if at all, at any time within 
the period, after the public offering of bonds of such subsequent series, 
beginning at the date of issue of bonds of such subsequent issue, as such 
date shall be fixed in such public offering and terminating six months after 
such date of issue, and under such rules and regulations as the Secretary 
of the Treasury shall have prescribed. 

The bonds to be issued upon such conversion of bonds of the present 
series shall be substantially the same in form and terms as shall be pre- 
scribed by or pursuant to law with respect to the bonds of such subsequent 
series, not only as to interest rate, but also as to convertibility, (if future 
bonds be issued at a still hicher rate of interest) or nonconvertibilty, and 
as to exemption from taxation, if any, and in all other respects, except 
that the bonds issued upon such conversion shall have the same dates of 
maturity, of principal and of interest, and be subject to the same terms 
of redemption before maturity, as the bonds converted; and such bonds 
shall be issued from time to time if and when and to the extent that the 
privileges of conversion so conferred shall arise and shall be exercised. 





If the privilege of conversion so conferred shall once arise, and shall not 
be exercised with respect to any bonds of the present series within the period 
above prescribed, then such privileges shall terminate as to such bonds, and 
shall not arise again though again thereafter bonds be issued bearing in- 
terest at a higher rate or rates than 4% per annum. 

Subscription for the bonds must reach the Treasury Department, Wash- 
ington, D. C., a Federal Reserve Bank or branch thereof, or some incor- 
porated bank or trust company in the United States (not including out- 
lying territories and possessions) on or before the close of business Oct. 
27 1917. ‘he applications must be accompanied by a payment of 2% of 


the amount applied for, and subsequent installments upon bonds allotted 
will be due as follows: 


18% on Nov. 15 1917. 

40% on Dec. 14 1917. 

40% on Jan. 15 1918. 

On the latter date accrued interest on the deferred installments will also 
be payable. 

I am very glad to be able to announce that by authorizing the engraving 
of these bonds with only four coupons attached instead of the full numbes 
of fifty coupons, it will be possible to have the actual bonds ready for de- 
livery as soon as full payments are completed. thus avoiding the trouble and 
delay incident to the issue of interim receipts or temporary bonds. On 
and after Nov. 15 1919, the holders of the bonds will have opportunity to 
exchange them for new bonds having attached thereto coupons for the 
balance of the period for which the bonds will run 

It is also expected that on or about Oct. 10 1917, there will be in the hands 
of the several Federal Reserve banks a supply of these new bonds ready 
for immediate delivery to subscribers in amounts not in excess of $1,000 
to any one subscriber against payment in full, thereby avoiding in such 
cases the trouble incident to waiting until after allotment for delivery 
Plans are also being perfected whereby the banks all over the country can 
obtain bonds for the making of prompt delivery against these small sub- 
scriptions. As the bonds will bear interest from Nov. 15, and as those 
who pay in full prior to that time will not obtain any interest on their 
money until that date, this is offered as an alternative proposition to those 
who are anxious to obtain immediate possession of the bonds for which they 
subscribe. The reason this offer will be limited to amounts of not over 
$1,000 to any one subscriber is that all subscriptions in excess of this amount 
will be subject to allotment. 

The campaign for the sale of these bonds will open Monday Oct. 1, and 
will close Saturday Oct. 27. I confidently hope that when the campaign is 
over it will be found that the total number of subscribers is at least ten 
million and the total subscriptions in excess of five billion dollars. Sucha 


response would be notice to our enemies that the American people as a whole 
intend to support with all their power their Government in the vigorous 
prosecution of this war and the achievement of an early and lasting peace. 


Secretary of, the Treasury McAdoo will begin his tour to 
promote the sale of the second issue of Liberty Loan bonds 
at Cleveland on Monday, Oct. 1. He will open the cam- 
paign, it is said, by selling the first bond in the public square. 
Up to the 10th inst. Mr. McAdoo will cover the following 
points: Cleveland and Toledo, O., Oct. 1; Chicago and 
Indianapolis, Oct. 2; Madison, Wis., Oct. 3; Sioux Falls,S. 
D., Oct. 4; Aberdeen, S. D., Oct. 5; Butte, Mont., Oct. 7; 
Spokane, Oct. 8; Seattle and Tacoma, Oct. 9, and Portland, 
Ore., Oct. 10. The return trip will take in the Pacific coast 
to San Francisco and Los Angeles, from which point Mr. 
McAdoo will proceed to Salt Lake City and Denver. 








F. A. VANDERLIP TO ASSIST GOVERNMENT DURING 
WAR. 

Frank A. Vanderlip, President of the National City Bank 
of New York, has temporarily given up his active work with 
the bank and other organizations with which he is identified, 
to assist Secretary of the Treasury McAdoo in floating the 
$2,000 ,945,460 war savings certificates provided for in the 
$11,538,945,460 war credits bill. In a statement concern- 
ing his new duties, Mr. Vanderlip said: 


I came to Washington at the call of Secretary McAdoo to make plans 
for the offering of war savings certificates. When that task is finished I 
shall resume my own affairs unless asked to continue my present work by 


Secretary McAdoo. I have no idea as to how long my present work will 
keep me in Washington. 


In denying reports that Mr. Vanderlip in accepting his 
new post had resigned from the presidency of the bank, 
William A. Simonson, Vice-President and General Executive 
Manager of the institution, said: 

Mr. Vanderlip did not sever his connections with the bank in any way, 
shape or manner. Just as James H. Perkins, our executive manager, is in 
Paris doing Red Cross work, Mr. Vanderlip has gone to Washington to 
serve the Government. He will be away as long as his services are required. 

Mr. Vanderlip, who has been connected with the Nationa} 
City Bank since 1901, was prior to that Assistant Secretary 
of the Treasury. In his new capacity at Washington, as 
Chairman of the War Savings Certificates Committee, he 
will receive the nominal salary of $1 a year. 








OFFERING OF WAR SAVINGS CERTIFICATES—F. A. 
VANDERLIP HEADS CAMPAIGN COMMITTEE. 

Secretary of the Treasury McAdoo, on Sept. 23 an- 
nounced that the $2,000,000,000 of war savings certificates 
the issuance of which is provided for in the war bond and 
certificate bill signed by the President on Sept. 24, would 
shortly be offered to the public. Yesterday, however, F. A. 
Vanderlip, as Chairman of the committee, announced that 
the certificates would probably not be offered to the public 
before Dec. 1, in order not to conflict with the campaign 
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to be waged in behalf of the second Liberty Loan. The 
certificates will be put out in blocks from time to time, 
and a campaign will be started to bring the value of this 
form of investment to the attention of the people under 
the direction of a special committee, of which Mr. Vander- 
lip, President of the National City of Bank New York, 
has been made Chairman. Others on the committee 
will be Frederic A. Delano of Chicago, member of the 
Federal Reserve Board; Henry Ford of Detroit; Eugene 
Meyer Jr. of New York; Mrs. George Bass of the Women’s 
Liberty Loan Committee, and Charles L. Paine, Secre- 
tary and Treasurer of the Boot and Shoeworkers Inter- 
national Union. The war savings certificates will be 
issued in denominations as low as $5, bearing 4% interest 
and maturing in five years. The Treasury, Sub-Treas- 
ury, Internal Revenue, Customs and Post Offices and other 
agencies throughout the country will be designated to 
sell the certificates. A statement issued by Secretary 
McAdoo on Sept. 23 regarding the matter, said: 

The bond bill just passed by the Congress authorizes the issuance by the 
Treasury of war savings certificates. These certificates wili be issued from 
time to time, will run for five years and will be sold in as small denomina- 
tions as $5. As soon as the plans are fully completed they can be bought 
at the Treasury, sub-treasuries, post offices, internal revenue offices, 
customs offices, and through such other agencies as may be designated 
from time to time by the Secretary fo the Treasury. The plan of dis- 
tributionwill comprehensively cover the entire country and the certificates 
will be available in every city and town in the United States. 

This will bring to the man or woman of the smallest means the opportun- 
ity of joining in the great work of supplying the Government with the neces- 
ory money to carry on this righteous war for America's rights and world 

berty. 

It is proposed to develop plans in such a way that savings may be made 
through the purchase of stamps of smal] denominations, which can be car- 
ried in books issued for the purpose and accumulated until a sufficient 
amount has been saved to purchase a war savings certificate of say $5. bear- 
ing interest at the rate of 4% per annum, on the purchase price payable at 
maturity. The Government will redeem these war savings certificates at 
any time before maturity upon request of the holder, allowing interest at 
a less rate than 4%. Full details about these certificates will be given 
as soon as the necessary regulations can be prepared. 

1t is vitally necessary that the American people should practise savings 
on a large scale during the progress of this war. In no other way can the 
Government be financed, and Without adequate financing our gallant sol- 
—_ and sailors cannot be supplied with guns, ammunition, clothing and 

‘ood. 

I have appointed a war savings committee, which will, under the direc- 
tion of the Secretary of the Treasury, begin an active campaign to bring the 
value of these war savings certificates to the attention of the people of the 
country and to encourage thrift and economy. I believe that the success 
of this movement will mean not only great things for the American people, 
during this war, but that the stimulation and encouragement of thrift 
and economy will have a permanent and profound influence for good upon 
the prosperity and welfare of the American people. I have appointed as 
the war savings committee Frank A. Vanderlip, of New York, Chairman; 
Mrs. George Bass of Chicago; Frederic A. Delano of Chicago; Henry Ford 
. Detroit; Eugene Meyer, Jr., of New York, and Charles L. Paine of 

oston. 

Mr. Vanderlip is President of the National City Bank of New York; 
Mrs. Bass is a member of the Women’s Liberty Loan Committee; Mr. 
Delano is a member of the Federal Reserve Board and former President 
of the Wabash Railroad; Mr. Ford is an automobile manufacturer; Mr. 
Meyer was formerly senior member of the firm of Eugene Meyer Jr. & 
Oo., and Mr. Paine is Secretary-Treasurer of the Boot and Shoe Workers 
International Union of America. 


The headquarters of this committee will be in the Treasury Department 
at Washington. 








LIBERTY LOAN PUBLICITY CAMPAIGN. 


To carry the second Liberty Loan campaign into every 
trade in Greater New York and to enlist the support both of 
the customer and the employee, trade committees are being 
organized with great rapidity by the Liberty Loan commit- 
tees through its Distribution Committee. An Advisory 
Trades Committee of eight men has been formed, to work with 
these trade committees. The Advisory Committee, which 
will keep in touch with upwards of 100 trade committees at 
work in every part of New York City, is composed of the 
following men: 


Chairman G. de B. Greene, of E. H. Rollins & Sons; Craig C 
Colgate, Parker & Co.; Cecil D. Landale, formerly ety 0 = 
Fifth Avenue Trust Co.; F. W. Loudon, of Wood, Struthers & Co.; Arthur 
J. Rosenthal, of Bernhard, Scholle & Co.; Richard H. Swartwout of Swart- 
wout & Appenzellar; Maurice Wertheim, of Hallgarten & Co. , 


Secret 
Pemberton Berman, of Noel, Berman & Langley. ne 





Details of the organization of the Publicity De 
of the Liberty Loan Committee in this district — = 
nounced on the 19th inst. This department, of which Guy 
Emerson, Vice-President of the National Bank of Com- 
merce, is Director, and Joseph Hartigan, Assistant Direc- 
tor, has been developed to such an extent that plans are now 
well under way for getting the co-operation of every kind of 
publicity agency. The publicity plans provide for a war 
exhibition to be held in this city, motion pictures, work by 
farm bureaus of New York State, the utilization of teachers 
and practically every association within the district. The 


plans provide for the distribution of millions of posters, 





stickers, pamphlets, placards, cartoons and other effective 
advertising schemes. 

The Publicity Department is prepared to meet all emer- 
gencies, and is greatly fortified in its efforts by the cordial 
and effective co-operation of the Publicity Bureau in the 
Treasury Department, which is bringing the resources of the 
Government to bear in the campaign. Oscar A. Price, 
National Director of Publicity for the Liberty Loan, whose 
headquarters are in Washington, is in constant communica- 
tion with this district and has arranged for the design and 
manufacture of the posters, stamps, buttons, &c., to be 
used in October. 

The personnel of the present Publicity Department in- 
cludes, as assistants to Guy Emerson: Director, Joseph Har- 
tigan, formerly Commissioner of Weights and Measures 
under Mayor Mitchell and now Assistant Director of Pub- 
licity of the Second Federal Reserve District; Grosvenor 
Farwell, of White, Weld & Co., and Foster M. Coffin, of 
the Carnegie Foundation. 

The Publicity organization is divided into four main 
bureaus, which handle, respectively, the news, the adver- 
tising, the special features and the internal organization of 
the second Liberty Loan campaign. 





BANKERS’ THRIFT CAMPAIGN TO HELP SECOND 
LIBERTY LOAN. 

For the first time in the history of New York, national, 
State and savings banks, as well as trust companies, banking 
corporations and the Federal Reserve Bank of New York 
have joined in a campaign for thrift, with the object of 
assisting the Government to the utmost of their ability in 
launching the second Liberty Loan. Asserting that the 
armies of the United States, if supported by a reserve of 
fifty people at home, will prove invincible on the battle-fields 
of Europe, one hundred and twenty-one banks and financial 
institutions in New York City have called upon all Americans 
to save and invest with the utmost care. 





James 8S. Alexander, President of the National Bank of 
Commerce, and a member of the Liberty Loan Committee 
for the New York Federal Reserve District, issued a state- 
ment on Sept. 25, laying stress on the necessity for thrift in 
assisting the Government in carrying the war to a successful 
conclusion. Mr. Alexander’s statement follows: 


Germany's attack upon our shipping, causing the loss of the lives of 
American citizens, has compelled us to resort to arms for defense against 
a nation which fcr generations has carefully conserved and concentrated 
its resources upon preparation for war. 

Fortunately, the initial attack of this militaristic power, menacing the 
safety of Europe, was met by France, which of all our allies most closely 
rivals Germany in thrift. Had France not learned the lesson of economy 
early the Kaiser would have entered Paris. This quality, which con- 
tributed so much to the success of France, would have brought the war to 
a victorious conclusion if possessed by all hor allies in an equal degree. 

It is on this point that America has most to learn. Freely acknowledging 
our shortcomings, we must now take steps to correct them. The doctrine 
of “Save and Have’’ which Franklin began to teach over a century ago 
we are forced to learn to-day. To win the war requires the combined 
efforts of our fighting forces abroad, coupled with the help of every man, 
woman and child at home. Our soldiers must be fed, clothed and supplied 
with the most efficient fighting equipment available. This entails a vast 
amount of energetic work, supplemented by efficient consumption and 
constant saving. 

We must save money to loan to the Government for the purchase of 
supplies and we must economize on food that our soldiers and our allies 
may not suffer want. ‘The most important thing for us to learn is to avoid 
waste. 

In Germany the child is not taught to leave a portion of its food on its 
plate for ‘‘manners,’’ a practice frequently found in America. Other 
evidences of German thrift can be multiplied. Coal dust is made into 
‘‘briquets,’’ wood is not burned merely to get rid of it but is kept until a 
fire is needed, and the energy found in water power is harnessed and put 
to work. 

Some tendencies along these lines may be noted in America. It is said 
that the Chicago packers use all the parts of a pig but the squeal. How- 
ever, systems of eliminating waste in big corporations are only beginning. 
It is essential that saving become a characteristic of the people if the nation 
is to become thrifty. 

Thrift must become general and all must save for victory as one man. 
There is no one so poor that he cannot do his part. Save a certain amount 
of money each week and avoid wasting food. Let us be sure that the cloth- 
ing we have is no longer serviceable before we purchase more. Luxuries 
may well be dispensed with. All this is an old story. Franklin knew it 
when he said, ‘‘If you know how to spend less than what you get, you have 
the Philosophers Stone.’’ But it is a story that we must transfer from the 
domain of fiction to that of concrete reality. 

The money obtained from our future savings must be loaned to the 
Government through the purchase of its bonds. To take funds now in- 
vested in business would tend to produce an undesirable economic dis- 
turbance. Most of the money already invested is performing too import- 
ant a service at present to permit of its withdrawal. 

The people are saving their dollars to finance the nation’s future and 
they will share in the benefits. These will be both material and spiritual. 
One of the results of thrift is independence of character and another is 
independence of action. Those who subscribe to the Liberty Loan are 
going to reap not only the personal benefits of thrift as a result of saving 
money and receiving interest, but they will also add to the benefits, result- 
ing from victory. 
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CHARLES H.SABIN ON THE LIBERTY LOAN OUT- 
LOOK. 

Helpful results are certain to follow the flotation of the 
new Liberty Loan, according to Charles H. Sabin, Presi- 
dent of the Guaranty Trust Company of New York. Mr. 
Sabin says: 

The people of the United States have not fully awakened to their own 
great capabilities. Every dollar invested in Liberty bonds will tend to 
develop those latent powers. A new Liberty Loan ofthe amount proposed 
can be floated without seriously disturbing business. On the contrary, it 
should promote materially the prosperity of the entire country. 

Every one knows that United States Government bonds are the safest 
form of investment in the world. The proceeds from the sale of Liberty 
bonds will be expended in this country by our Government and by the 
Allied Governments, to whom we are making loans. As Secretary McAdoo 
has explained, the situation is largely a mere matter of shifting credits 
and the money will remain in this country and will not involve any loss of 
gold or any loss of values. 

It is obvious that the more money there is spent in this country, the 
greater will be our prosperity. The greater, too, will be America’s domi- 
nance of world finances and exchanges. 

The new Liberty Loan will exert a potent influence in stabilizing foreign 
exchange. It will strengthen and help to make.secure the position of the 
American dollar, which to-day rules the money markets of the world. 

A leading English financial writer acknowledges that London has sur- 
rendered ‘‘its proud position as the foremost money market in the world, 
as the clearing house for all nations and as the banker to whom the enter- 
prising commercial men of every state came when they were in need of 
banking assisance.’’ Another authority likewise declares that in the 
United States are some of the very best business men that the world holds 
to-day. These writers point to our great natural resources; to our soil, 
which is capable of surpporting five times the population it maintains at 
present, and to our almost unlimited room for expansion. 

The payment of the interest on and principal of the Liberty Loans will 
not impair the resources of our fields, factories or mines. The money 
will come from the annual income and production of the country, now esti- 
mated as amounting to $50,000,000,000 in value. 

The total wealth of Great Britain, France and Germany amounts to 
$227 500,000,000. The national wealth of the United States aggregates 
$250,000 ,000 ,000. 

A perusal of these facts must certainly reassure even the most dubious 
as to our ability to absorb not only the second Liberty loan, but a third 
and fourth, if necessary. 


ADVERTISING LIBERTY LOAN. 

According to the publicity department offthe} Liberty 
Loan Committee of the New York Reserve District con- 
certed action is being taken by many of the important ad- 
vertisers in the daily papers of the New York City to devote 
during the next month part of their advertisements to pro- 
mote the sale of the second Liberty Loan. It is the idea of 
those firms who frequently have large advertisements in 
New York papers to have a special space in their announce- 
ments set aside for the new Liberty Loan. In several 
instances a few large advertisers in many lines of business 
have pooled together and will run display advertise- 
ments concerning the Liberty Loan in the dailies. Many 
of the large national concerns have agreed on this action 
to make a huge success of this Government bond issue. 
Advertisers who have not been directly reached and who are 
willing to co-operate with the Government in this way are 
urged to communicate with the manager of the advertising 
bureau, Liberty Loan Committee, 120 Broadway. 











LIBERTY LOAN’S BUREAU OF EDUCATION. 
Added impetus was given on Sept. 25 to the approaching 
Government bond campaign to be conducted among school- 
children of the State, by the announcement that the school- 
boys and girls will strive for prizes to be offered by the Bu- 
reau of Education, under direct supervision of the State Board 


of Regents. Honor medals will be awarded to the youthful 
writers who shall turn out the best adjudged essay on any 
subject related to the Liberty Loan. The competition is to 
be entered by every school child in the New York Federal 
Reserve District and a bronze medal will be given to the best 
essayist in every school district while the State will award 
an appropriate designation for the best essay among those 
given prizes by the school superintendents. The Liberty 
Loan text-books, which are to be distributed among all 
teachers, will provide sufficient material for the essays. 
The Regents’ committee assisting the Liberty Loan publicity 
work, includes James Byrne, Charles B. Alexander, Abram 
I. Elkus and John H. Finley, Commissioner of Education. 
Andrew Ten Eyck, Chief of the Bureau of Education, will 
have his headquarters at No. 120 Broadway. The Division 
of Education has mailed to every public and private school 
superintendent or principal in the State a copy of Commis- 
sioner Finley’s letter asking the organization of the teachers 
to co-operate to the extent of their ability. Part of the 
letter follows: 


New York State must lead the States in this national undertaking, and 
our 60.000 teachers should be foremost in enlisting public response to this 
new call. This is a call to universal national service from which no class 
or person can claim exemption. 

The University of the State of New York, in which we are all united, is 
honored by conscription for this common national task. We are asked to 





Serve as information centres and agents for the United States Treasury 
Department and for the Liberty Loan Committee for the Second Federal 
Reserve District in the dissemination of accurate information concerning 


the second Liberty Loan in every locality where a school exists or a teacher 
resides. 


The Treasury Department has prepared in co-operation with the Liberty 
Loan Committee and the University, a Liberty Loan text-book which give 
exact instructions and information about Government bonds. You will 
receive a shipment sufficient in number to place one text-book in the hands 
of each teacher under your jurisdiction. 


Mr. Finley suggests that the teachers emphasize the in- 


struction of children in simple war finance and goes on to say: 

The teachers are primarily the agents of the Government for the dissemi- 
nation of accurate information, but where possible, and where desired by 
the local Liberty Loan Committee, it is hoped that they wil! also constitute 
themselves a canvassing force to obtain subscriptions. "The work is under- 
taken not simply as a plain patriotic duty, but also as a most valuable 
method of teaching the current needs of our country—thrift, sound eco- 
nomics and patriotism. 

1 have promised the best efforts of the teachers of the State in this cam- 
paign. The Liberty Loan Committee is ready to help through its Division 
of Education with advice and literature and in every way to make your . 
task effectively successful. 


LIBERTY BOND SALESMEN MEET. 


The first meeting of the bond salesmen who are to make 
the actual bond-selling campaign in this district for the 
Second Liberty Loan was held in the Library at the Chamber 
of Commerce on Sept. 25. The salesmen were told there of 
the plans which the Liberty Loan Committee has formulated 
to make this campaign even more successful than the last, 
and were asked to be ready within a few days to begin the 
work which will obtain the vast sum that will be allotted by 
Washington to this district. J. DeB. Greerie, Chairman of 
the Advisory Trades Committee, presided at the meet ing 
He announced that the salesmen had volunteered their 
entire services toward pushing the loan for the entire period 
of the campaign. There would be no commission to any 
salesman, he declared. In this campaign the bond salesmen 
will not make any house-to-house canvass as they did in the 
last campaign. They will act in an advisory capacity to 
the Chairmen of the various sub-committees which are 
under the direction of the Advisory Trades Committee. 

Guy Emerson, Vice-President of the National Bank of 
Commerce, told the salesmen that the Liberty Loan drive 
this fall was organized so that it would be more efficient and 
would work with more rapidity and smoothness even than it 
did in the first campaign. Mr. Emerson emphasized the 
fact that the Publicity Department would gladly receive 
hints and suggestions from the salesmen to aid in bringing 
the facts of the campaign before the people. 

















LABOR URGED TO INVEST IN LIBERTY LOAN BONDS. 


Urging organized labor to support the Second Liberty 
Loan, James P. Holland, President of the State Federation 
of Labor of New York, has pointed out that the money 
which the Government must spend for the prosecution of 
the war will flow largely into the hands of the worker. Mr. 
Holland is quoted as saying: 


Business is good to-day. More men are employed than ever before 
in the history of the nation. Wages paid are uniformly higher all over the 
country. On top of this business prosperity, there will be spent in this 
country by our Government and Government of our Allies, over one 
and one-half billion dollars a month, or approximately $75 per month for 
every family in the entire nation. Ninety per cent of this money or over 
$65 per month for each family in the country, is paid for labor. This 
means more work, more money and more overtime, higher wages and 
more sure sound prosperity for the entire nation, since this prosperity is 
built on the individual prosperity of every worker in it and the prosperity 
of that worker’s family. 

Think this over. Then go to your employer and tell him you want to 
buy a Government War Loan Bond. Ask bim to work out for you a way 
so that you can buy the bond through his bank and pay for it in instal- 
ments of one dollar or more every week, out of your pay envelope. 

Unless you fight just as bravely, ably and energetically as our men in 
the trenches, we shall have here in this country a disaster greater and 
affecting more people than any possible disasters to our Army abroad. 

Every business man and every wage earner must do his utmost to pro- 
tect the nation against a business condition which if neglected would cause 
depression, disaster to all industries, a lay off of men, a reduction of wages 
and a possible closing down of concerns throughout the country. 

On the other hand, if every citizen does his part during his daily work, 
applies foresight and energy to the doing of it, the nation will prosper as 
never before in its history. and you will benefit by the saving of a sub- 
stantial sum which will protect your family against want in time of need. 

If the workers of the nation save from their income enough to provide 
the necessary funds for the Government through the purchase of bonds, 
each worker will get, in exchange for his money, the safest investment 
in the world. If, on the other hand, it becomes necessary to raise through 
taxation, a greatly increased volume of the funds that the Government 
needs, you will be paying the bill without getting an investment in re- 
turn—you will be paying the tax every time you pay for clothing, pay the 
rent or buy any of the necessities of life which your family must have. 

When taxes are too high and the price of every product rises beyond the 
reach of the people at large, there is a great decrease in buying in every 
family in the country. A decrease in buying of course means a decrease 
in manufacturing. This means that men all over the nation would be 
thrown out of work. ‘This, in turn, means reduced incomes and incomes 
which are stopped altogether. and a corresponding increase fn the cost of 
living to the men who do succeed in retaining their jobs. This is the dis- 
aster which you must aid in preventing. 
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LIBERTY LOAN RALLIES. 

Two Liberty Loan rallies in this city, the first on the even- 
ing of Oct. 5 in Madison Square Garden, and the second on 
the evening of Oct. 18 in Carnegie Hall, have been planned 
by the Speakers’ Bureau of the LibertyLoan Committee. 
Mayor John Purroy Mitchel Theodore Roosevelt, and a 
member of the Cabinet of President Wilson will speak at the 
Madison Square Garden meeting, in which the Mayor’s 
Committee on National Defense will co-operate with the 
Liberty Loan Committee. 

Besides the rallies in Madison Square Garden and Carnegie 
Hall, there will be meetings every night in this city. Motor 
trucks and automobiles will be pressed into service by the 
orators and every part of Greater New York will be covered 
by the bureau. Outside of the metropolitan district, the 
same kind of intensive work will be carried on. In every 
theatre in the city at least one meeting will be held during the 
campaign. Some of the playhouses are down on the pro- 
gram for many gatherings, at which a corps of speakers will 
discuss the Liberty Loan. Speakers will be detailed to all the 
large restaurants in New York as often as possible during 
the drive. Throughout the State the proprietors and man- 
agers of the moving picture houses have been lined up for the 
loan. 

All mass meetings and conventions arranged for other pur- 
poses in the period of this campaign will be utilized by the 
Speakers’ Bureau. The Salvation Army idea of three 
corner meetings will also be adopted. Plenty of musicians 
will be on hand for all the meetings. The aid of all the polit- 
ical parties has been asked, and the leading orators, of every 
political shade, will be recruited. The Liberty Loan will not 
be made use of as a partisan issue, but these speakers 
will take advantage of the presence of crowds large and small 
to present the facts of the second war loan. The following 
men will serve at headquarters and direct the workers in this 
district: 

Moreau Delano, of Brown Brothers & Company. 

James C. Auchincloss. 


Bennett E. Tousley, Secretary of the New York State Branch of the 
League to Enforce Peace. 








FARMERS’ NATIONAL CONGRESS HEAD DECLINES 
TO ASSIST IN LIBERTY LOAN CAMPAIGN. 


A declination to assist in the next Liberty Loan campaign 
has been received by Secretary of the Treasury McAdoo from 
Dr. H. E. Stockbridge, of Atlanta, Ga., President of the 
Farmers’ National Congress, because of the Administra- 
tion’s efforts to force the adoption of the McKellar amend- 
ment to the war revenue bill proposing increased rates under 
a zone system plan on second class mail matter. Secretary 
McAdoo’s request was addressed to Dr. Stockbridge and the 
executive heads of twenty-one other farmers’ organizations. 
In declining to accede to the Secretary’s request Dr. Stock- 
bridge said: ‘‘We have responded to every call, yet you 
now return with a blow at the agricultural press, which is the 
most important means through which the efforts of the farmer 
to increased yields may be furthered.’’ Secretary McAdoo, 
in answer to the head of the Farmers’ National Congress, 
withdraws the request for Dr. Stockbridge’s assistance, and 
expresses the belief that the latter speaks for himself alone, 
and that he does not represent the sentiment of any other 
farmer in America. Secretary McAdoo’s request of the 
15th, in the form of a telegram, read as follows: 

I am extremely anxious to have the assistance of your great organization 
in the campaign for the next issue of United States bonds, which will be 
offered in the near future. I think it would be of great help if you would 
write to the local heads of your organization requesting them to give such 
assistance as is in their power to the local Liberty Loan committees which 
are now being organized in every part of the country. Our first campaign 
was planned upon such short notice that it was difficult for us to reach the 
rural communities, and we are very anxious in the forthcoming campaign 
that our agricultural population should have an opportunity to do their 
full part in this patriotic work. Your co-operation will be deeply ap- 
preciated. 

The following was the reply received on Sept. 21 by Sec- 
retary McAdoo from Dr. Stockbridge: 

Your wire of the 15th soliciting assistance of this organization in cam- 


paign for sale of next issue of liberty bonds meets little response from us. 
You personally and the Administration you represent are now on record 
as favoring one of the most unjust pieces of legislation ever outraging 
the sentiments and interests of the farmers of this country by your effort 
to force the McKellar amendment to the revenue bill. You are placing 
an unjust and burdensome tax on the farmer by increasing the cost of his 
professional reading matter. You do this at the very time when you are 
campaigning the country begging us to show our patriotism by increased 
production of food crops to aid in the national crisis. We have responded 
to every call, yet you vow return with a blow at the agricultural press, 
which is the most important means through which the efforts of the farmer 
to increased yields may be furthered. Farmers are patriotic. We feed 
the armies and fight the battles of our country. Our farm papers are our 
chief aid, yet you now threaten them with ruin. We refuse to become 
party to the crime. 





Secretary McAdoo in a telegram on Sept. 
follows to Dr. Stockbridge: 

Your telegram received. I understand your position to be that you 
will not assist the Government in selling the next Liberty Loan on the 
ground that the Administration and I, personally, are supposed to favor 


22 replied as 


the McKellar amendment, or the proposed increase in postal rates on 
second-class mail matter, which includes farm and other publications. As 
a matter of fact, I am not in sympathy with this legislation and have said 
that I thought it had no place in the revenue bill, and this was an inop- 
portune time to raise the issue, and that it ought to be considered upon its 
merits in connection with Post Office legislation and not with revenue or 


Treasury matters. 

But even if I favored it, is that a reason why you should be unwilling 
to buy or assist in selling United States Government bonds? Is that a 
reason why you should refuse to lend money to your Government to enable 
it to supply the gallant sons of farmers and every other class of American 
citizens who have been drafted or who have volunteered to give their lives 
to protect your liberty and property the necessary guns with which to fight; 
the necessary clothing and food to support them in the field; the necessary 
life insurance and means to support their dependent families while they 
are at the front? 

Have you a son who has volunteered or who has been drafted into this 
noble service? If so, would you fail to buy a liberty bond to help him 
fight to save his country and to protect his own life because the rates on 
second-class mail matter may be increased? If you haven't a son you 
can not feel what every mother and father of a gallant boy must feel when 
they see that boy go out to fight for his country. 

I am happy to believe that you speak for yourself alone and that you do 
not represent the sentiment of any other farmer in America. 

The gallant boys now going into training must fight for the safety and 
liberty and property of every man, woman and child in America—you 
included. If you really entertain the sentiments you have expressed in 
your telegram it is a pity that these brave men must fight for you, because 
you are not worth fighting for. 

I withdraw my request for your assistance in the sale of Government 
bonds. The patriotic people of America will sustain their gallant soldiers 
and sailors and carry this war to victory without your aid. 





HOW THE PROCEEDS OF GOVERNMENT BORROWING 
ARE USED—WAR ACTIVITIES. 

With reference to the use put to the money derived from 
the $2,000,000,000 Liberty Loan offering, the Government’s 
daily publication—The Official Bulletin—had the following 
to say on Sept. 6: 

Subscribers to the recent $2,000,000,000 issue of Liberty bonds and ine 
tending subscribers to the second Liberty Loan are interested in knowing 
just how the money obtained is used. A large amount of money is neces- 
sary to maintain the Navy, which has been called upon to defend our coast 
and our commerce from attack. 

To put the Navy on a war basis every ship in reserve had to be fully 
manned and commissioned. Many auxiliary vessels also had to be added. 

On April 6 there were 64,680 enlisted men; now there are more than 
140,000. In addition, we have enlisted more than 35,000 reserves and 
there are 10,000 National Naval Volunteers in service. 

Contracts have been placed for every destroyer and submarine chaser 
that the shipyards of the country can build, and new records are expected 
in construction. All this is in addition to the 32,000-ton battleships; 
the five battle cruisers of 35,000 tons each, the largest and swiftest war 
vessels ever built; the six scout cruisers and many auxiliary craft for which 
we have made contracts. These will be built as early as possible,but the 
right of way in construction is being given to destroyers and small craft. 

Since the day war was declared the Navy has patrolled our own coasts. 
For coast defenses scor s of vessels have been secured—yachts, fishing 
vessels, fast motor boats, and other minor craft, and others are being added 
to this force as rapidly as possible. . 

The Navy has sent to France a corps of aviators, the first contingent of 
the regular armed forces of the United States to land on French soil. The 
Aeronautic Corps has been greatly enlarged, aviation bases established, 
and officers and men trained in the operation of seaplanes, dirigible bal- 
loons, and other types of aircraft. An additional appropriation of $45,- 
000,000 has been asked for aviation. 

About $80,000,000 is involved in the entire building program in our 
navy yards, training stations, submarine and aviation bases, the big 
storage ware-houses we are building for munitions and supplies, the new 
shops, foundries, shipways, the huge drydocks, and the various struc- 
tures under way or provided for. 

The Marine Corps has more than doubled in enlisted strength since the 
war began. On April 6 there were in the corps 426 commissioned officers 
and 13,266 enlisted men. It now has more than 28,000 enlisted men, 
only 1,479 recruits being required to bring it up to its full authorized en- 
listed strength of 30,000. A force of marines has been landed in France 
for service under Gen. Pershing, and the entire corps is eager for action. 








LIBERTY LOAN SUBSCRIPTIONS AND ALLOTMENTS 
TO NATIONAL BANKS. 

The important part played by the national banks in placing 
the $2,000,000,000 Liberty Loan offering of June last was 
indicated in a statement issued by Comptroller of the Cur- 
rency John Skelton Williams on Sept. 8. According to 
the Comptroller of the total 3,035,000,000 subscriptions to 
the loan $1,700,000,000 or 56% were made through the 
national banks; $582,000,000 of the subscriptions were sent 
in through the country banks, this exceeding by two mil- 
lions the total forwarded through the national banks in the 
Central Reserve cities, and by 43 million the subsciptions 
received through all the national banks in the other reserve 
cities. We give below the Comptroller’s statement in 


which this and other data bearing on the loan are furnished: 


Of the 3,035 million dollars of subscriptions which were sent in at the 
time of the placing of the two billion dollar Liberty Loan, 1,700 million 
dollars, or 56%, were made by or through the national banks of the country. 

Of the two billion dollars of bonds allotted to subscribers, 1,088 million 


dollars, or 54%, were made to those whose subscriptions were made through 
national banks. 
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A noteworthy feature of the subscriptions was that 582 million dollars of 
these subscriptions were sent in through the country banks, exceeding by 
two millions the total subscriptions sent in through national banks in the 
central reserve cities and by 43 million dollars the subscriptions received 
through all national banks in other reserve cities. 

Of the 1,088 million dollars of bonds allotted on subscriptions made 
through national banks, 465 million dollars were allotted to subscribers 
whose subscriptions were received through the country banks; to subscribers 
whose subscriptions were received through the national banks in central 
reserve cities of New York, Chicago and St. Louis, the allotment was only 
270 million dollars; to subscribers who sent their subscriptions through na- 
tional banks in other reserve cities, the amount allotted was 353 million 
dollars. 

The total amount of Liberty Bonds subscribed for by the national banks 
of the country for investment for their own account was 338 million dollars. 
Of this amount the country banks subscribed for 149 million dollars, the 
national banks in central reserve cities 100 million dollars, and the national 
banks in other reserve cities 89 million dollars. 

The proportion of subscriptions made for themselves and others by all th: 
national banks of the United States to their total resources was 10.59%. 
The proportion of subscriptions sent in for themselves and others by the 
central reserve city banks to their total resources was 13%; other reserve 
cities 11.75%, and country banks 8.2%. 

The proportion of bonds allotted to all national] banks on their own ac- 
count to their total resources was one and one-eighth per cent. 

The proportion of Liberty Bonds allotted to the national banks in central 
reserve cities on their own account was 7-10ths of one per cent of total re- 
sources; in other reserve cities 9-10ths of one per cent; and for country 
banks the percentage of bonds allotted for their own account to their total 
resources was one and one-half per cent. 

The proportion of Liberty Bonds still held by the national banks of the 
country on their own account on July 23 1917, about one month after the 
allotments were made, was very small. 

The amount’ thus held by all national banks was only 88 million dollars, 
of which 64 millions were held by the country banks, 7 millions by the na- 
tional banks in central reserve cities, and 17 millions by the national banks 
in other reserve cities. 

The 25 States (including the District of Columbia) whose national banks 
sent in for themselves and customers the largest amount of subscriptions to 
the Liberty Loan were as follows: 


New York--__...~-~---$565,300,000 | Wisconsin 


Pennsylvania 194,000,000 | Virginia 
Massachusetts 136,506,000 


$26,300,000 
20,500,000 
20,300,000 
18,000,000 
16,900,000 
15,000,000 
14,200,000 
Kentucky 13,700,000 
Washington 13,700,000 
District of Columbia... 12,900,000 
10,300,000 
10,200,000 


Maryland 
Oklahoma 
Nebraska 
Colorado 


eee rae 97,400,000 
California 72,800,000 | 
45,000,000 
35,400,000 
35,200,000 
30,600,000 
29,700,000 
27,400,000 
26,600,000 | 


The 25 States (including the District of Columbia) in which subscribers 
to the Liberty Bonds received the largest allotments of bonds through 
national banks were, in the order named: 


New York. -_-_-_--..--$273,800,000 
Pennsylvania 133 ,C00,000 
Massachusetts 102,600,000 

76,500,000 
ee 
oO SS ee 52,500,000 
New Jersey 


Minnesota 
Michigan 
Indiana 


Michigan 
Virginia 


$15,800,000 
14,200,000 
13,900,000 
13,900,000 
11,600,000 
10,500,000 
10,400,000 
9,700,000 
8,900,000 
8,100,000 
8,000,000 


Maryland 
Kentucky 
Oklahoma 


Connecticut 25,000,000 

24,300,000 | New Hampshire 
20,100,000 District of Columbia- --- 
19,300,000 | Kansas 

17,900,000 | 








EXTENT TO WHICH FOREIGN-BORN RAILROAD 
EMPLOYEES SUBSCRIBED TO LIBERTY LOAN. 

To ascertain the extent to which railroad employees of 
foreign birth subscribed to the first Liberty Loan, a special 
investigation has been completed on the directly operated 
lines of the Pennsylvania Railroad east of Pittsburgh and 
Erie. The result of this inquiry shows that out of a total 
of 160,127 employees, in all departments, 25,827 were 
born in foreign countries. There were among all the em- 
ployees—both native and foreign born—52,782 subscrip- 
tions, totaling more than $3,400,000. In making this 
known a statement issued on Sept. 20 by the Pennsylvania 


Railroad says: 

Nearly one in three of the foreign-born employees was found to have 
been a Liberty Bond purchaser. The exact number cf subscribers of alien 
birth was 8,146, or almost 32% of the total foreign born. This was within 
2% of the proportion of employees of American birth who subscribed. 

The inquiry also brought out the interesting fact that there are, in the 
service of the Pennsylvania Railroad, men of 42 different nationalities, 
besides native-born Americans; and members of 30 alien races were in- 
cluded among the buyers of Liberty Bonds. 

The Italian race furnished the largest number of foreign-born employees 
on the Pennsylvania Railroad, the number being 8,365, or practically 
one-third of all the alien born; 32% of the Italians, or a total of 2,725 em- 
ployees, bought Liberty Bonds. 

Employees of Irish birth were found to number 3,139, of whom 1,299, 

or 43%, subscribed to the Liberty Loan. English-born employees num- 
bered 1,875, and 663 of them, or 36%, were subscribers. Out of 2,466 
men of Russian and Polish birth, 790, or 36%, invested in the Liberty 
Loan. 
Of the nationalities representing the Central Powers, employees of 
Austro-Hungarian birth were shown to be the most numerous. They 
aggregated 3,977 men, and of these 1,097, or 27%, subscribed to the Lib- 
erty Bonds. The Austro-Hungarians rank next to Italians in respect to 
the total number employed. 

Of men of German birth, the railroad payrolls carried the names of 
2,060, and of these 680, or 32%, were subscribers to the Liberty Loan,,| 
There were found to be in the service 97 men of Turkish nativity, and 43 
of these, or 44% of the total, bought Liberty Bonds. 





The smaller countries allied with the Central Powers were not very well 
represented among employees of the Pennsylvania Railroad. On all 
divisions put together, the Bulgarians employed numbered only 37, and 
no record can be found that any of these purchased Liberty Bonds. 

Some interesting facts are shown in connection with other nationalities. 
The Scotch stand high on the scale of thrift. Out of 247 Scotchmen 155, 
or 65%, invested savings in the Liberty Bonds. 

The Canadians followed closely. Out of 83 men of Canadian birth 49, 
or 59% of the total, bought Liberty Bonds. There are only 49 Frenchmen 
in the service, and of these 24, or very nearly one-half, were subscribers. 
Of men of Belgian birth, 12 were found to be in the service, five of whom, 
or 41%, subscribed to Liberty Loan Bonds. 

Other buyers of the bonds included such diverse nationalities as Swedes, 
Slavs, Spaniards, Bohemians, Swiss, Rumanians, Norwegians, Hollan- 
ders, Danes, Cubans, Finns, Greeks, Australians, Portuguese, Serbs, 
Syrians, South Americans, West Indians, Arabs, Armenians, Persians 
Africans, Ukranians, Costa Ricans and Croats. 

Two Japanese and two Chinamen were found to be in the service, but 
none was recorded as a Liberty Bond buyer. 

The inquiry brought out the important fact that since the fall of 1914 
the Pennsylvania lines east of Pittsburgh have sustained a net loss of 
7,977 employees of foreign birth, as a result of men returning to their native 
countries for military service, or obtaining employment elsewhere in 
America, attracted by the higher wages offered by industries which have 
been able to take advantage of economic conditions. 








CONFEREES’ ACTION ON WAR REVENUE BILL. 

The conferees on the war tax bill have continued their 
labors on the bill throughout the week, and last night were 
said to have the measures in the final stages of completion. 
The bill has been in conference for two weeks—since Sept. 
14. <A deadlock on the bill this week growing out of the 
inability to reach an agreement on the war excess profits 
provision threatened to tie up the bill indefinitely. It was 
not until Thursday, the 27th, that is was stated that the 
conferees had been able to come to an agreement, and final 
disposition of the bill by the conferees was reported yester- 
day. With regard to the conclusions reached by the con- 
ferees on the 27th, so far as the excess war profits are con- 
cerned, the New York ‘‘Times”’ of yesterday said: 


As agreed upon to-night, a compromise has been struck between the 
House war profits scheme and that of the Senate. The system of graduated 
tax upon war profits as passed by the Senate has been accepted by the con- 
ferees, with a slight change which raises the rate of tax so as to begin at 


15% instead of 12%, which was the lowest rate in the Senate system. The 


new graduated schedule, in other words, will run from 15 to 60%, instead 
of from 12 to 60%, as the Senate system provided. 

Another important change made by the conferees was in fixing the rate 
of exemption upon which the war tax is to be levied. The Senate adopted 
an exemption of 6 to 10% on capital stock invested. The House exemption 
was 8%. The conferees to night agreed to an exemption of 7 to 9%. 

One rock upon which the conferees stuck for days was the definition of 
capital stock, upon which the war tax is to be applied. The whole question, 
admitted by the Treasury experts to be highly technical and likely to induce 
perplexicies, owing to the difficulties of applying the tax, was finally de- 
cided by the conferees in accepting the Senate basis. The only change in 
the Senate basis is that the cash value of patents and copyrights paid in for 
stock is to be included as capital; also good-will, including trade-marks and 
trade brands and other tangible property, provided the corporation or 
company has paid specifically, in cash, or with tangible property, with 
value as of Jan. 1 1914. 

While the Senate schedule of surtaxes was 15 to 300%, upon which the 
graduated tax was to be applied on excess profits, material changes have 
been made by the conferees that raise the tax at different stages. 


It was reported on Sept. 23 that the second class mail 
rates agreed to provide separate zones for advertising and 
reading matter of widely different rates, to go into effect 
from three months to two years after enactment of the bill 
into law. The rate on advertising ultimately would range 
from between 1 to 2 cents a pound in the first zone to about 
10 cents in the last. 

The rate on reading matter would be slightly in excess 
of the present 1 cent a pound in the first zone of 250 miles, 
and the extreme zone rate would be less than 6 cents. County 
weeklies, farm and religious and similar publications would 
be exempt. 

It was said on the 27th that the only change in the Senate 
income tax section was to rearrange and harmonize a few 
graduated surtaxes on incomes over $50,000, without sub- 
stantial change in revenue returns or individual taxation. 
Normal taxes on individuals and corporations and the low- 
ered individual exemptions as revised in the Senate were 
approved. The bill as agreed to on the 27th proposed to 
raise about $2,700,000,000 revenue, in addition to the 
$1,333,500 ,000 which the existing law yields. The additional 
revenue which the Senate bill was designed to raise amounted 
to $2,416,670,000, while the House bill sought to provide 
additional revenue of $1,868,920,000. Of the $250,000,000 
to $300,000 ,000 additional agreed to by the conferees, about 
one-third it is said was placed upon postage. The House 
one-cent letter tax, estimated to raise $70,000,000, which 
was stricken out by the Senate, was restored by the con- 
ferees, and their agreement for a graduated zone increase 
on second class mail rates is estimated to raise some millions 
more. 

Another large increase ordered was in passenger transpor- 
tation and_Pullman accommodation taxes. Amusement 
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admissions also bear a considerable increase with Senate 
exemptions of outdoor parks and their attractions rejected. 

Among important House provisions abandoned were the 
retroactive tax on 1916 incomes, estimated to raise $108,- 
000,000; for a general 10% tariff levy, estimated to raise 
$200,000,000, and consumption taxes on gas, electric and 
local telephone service, estimated to bring in $30,000,000. 
Another important action understood to have been taken 

vas restoration of the special tax of 16% on munitions 
manufactures, estimated to raise $29,000,000. The Senate 
provision for its repeal was stricken out. 

It was announced on Sept. 23 that exemption of all con- 
tributions to charitable and educational institutions from the 
income tax was one of the most important steps taken on 
that day. The House bill provided no exemption and the 
Senate proposed exemption only up to 15% of the contribu- 
tor’s income. 


CONFERENCE REPORT ON ENEMY TRADING 

- ADOPTED BY HOUSE AND SENATE—THE 

CENSORSHIP PROVISION. 

The conference report on the Administration’s ‘‘Trading 
with the Enemy”’ bill, which undertakes to define, regulate 
and punish trading with Germany and her Allies, was adopted 
by the Senate on Sept. 24 by a vote of 48 to6. The House 
took similar action the next day, Sept. 25, and the measure 
has been sent to the President for his signature. The 
amendment put into the bill by the conferees which vests 
in the Government control over disloyal and seditious 
newspapers and others publications, has been the subject 
of considerable discussion because of the sweeping authority 
it vests in the Poastmaster-General. Objection to the 
amendment was first developed in the Senate on Sept. 24, 
and in the House the next day, Sept. 25. The “joker” 
is found in the lines italicized in the following: 

Any print, newspaper, or publication in any foreign language which does 
not conform to the provisions of this section is hereby declared to be non- 
mailable and it shall be unlawful for any person, firm, corporation, or asso- 
ciation to transport, carry, or otherwise publish or distribute the same or 


to transport, carry or distribute any matter which is non-mailable by the pro- 
visions of the Act relating to espionage, approved June 15 1917. 


Objection was made to the words given on the ground that 
it made the Postmaster General the censor of every publi- 
cation in the country and gave him the power to put any 
newspaper out of business by an arbitrary order and without 
a hearing. Senator Norris of Nebraska, condemned the 
provision in the Senate on the 24th, saying: 

There is a desperate attempt to put the newspapers out of business. 
Under this provision the Postmaster-General can absolutely put out of 
business every newspaper in the United States. He could exclude from the 
mails every paper that does not meet with his approval and then, under 
this provision, it would be unlawful for any one to distribute them by auto- 


mobile express or even hand delivery. It would result in the coercion of 
every newspaper in the land. 


After the House had adopted the conference report on 
Sept. 25, Postmaster-General Burleson announced that he 
would put the censorship into immediate effect. He declared 
the department would seek to put an end to seditious publica- 
tions of all kinds, but gave assurance that the drastic power 
of the provision would not be overstepped by the depart- 
ment’s agents. Mr. Burleson made it plain that those who 
print matter detrimental to the United States or its allies 
will be dealt with to the fullest extent of the law. He will 
demand, says a special dispatch to the New York ‘“Times,”’ 
absolute obedience to the provision which requires literal 
translation in English of all news items, editorials or other 
printed matter respecting the Government of the United 
States or of any nation engaged with it.in the present war, 
which any publication printed in a foreign language may 
print. These translations, the new law provides, must be 
filed in the form of affidavits with the Postmaster where the 
publication is published. A false translation will subject the 
offender to prosecution for perjury, while penalties are pre- 
scribed for violations of other provisions of the bill. 
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CONGRESSMAN FITZGERALD ON WAR EXPENDI- 
TURES OF U.S8., ITS ALLIES AND CENTRAL POWERS. 

Declaring that the United States Government, in order to 
defray the expenses incident to its first year’s participation 
in the war, will be called upon to expend no less than $18,- 
000,000,000, or 23% of the expenditures of all the nations 
in the three years they have been engaged in the war, Repre- 
sentative John J. Fitzgerald, of New York, Chairman of the 
House Committee on Appropriations, in opening debate 
in the House on Sept. 14 on the seven-billion dollar war 
deficiency appropriation bill, expressed the opinion that a 
greater burden of taxation than any now proposed must be 
expected, if the war continues. 





Chairman Fitzgerald gave figures to show that the Govern- 
ment, with all the financial legislation, revenue bills and bond 
issues, cannot expect to raise within $2,682,198,092 of the 
$18 ,288 ,643 ,452 it has contracted to spend, and he predicted 
that it would be necessary before the end of the next fiscal 
year for the United States to take at least 80% of the excess 
profits and probably 60% of all income “above a very ordin- 
ary amount.’ After discussing the Deficiency Appropria- 
tion Bill and its principal items, Mr. Fitzgerald reviewed the 
present financial situation of the United States and con- 
trasted with it the situation of some of the principal European 
countries engaged in the war. Regarding the expenditures 
of the United States, he said: 

The appropriations for the current fiscal year in the regualr annual appro- 
propriation bills aggregate $1,977,210,200 It has been estimated that 
approximately $910,000,000 of that sum is for the military. establishment 
and may be credited to the war situation. 

In addition, the act of June 15 1917 the emergency deficiency bill, 
carried $3,281,094,451. The pending deficiency bill will carry $4,769,- 
583,370. The bill for aviation in the War Department carried $640,000,- 
000. The food survey bill, $11,346,400. The food contro! bill $162,- 
500,000. For the war risk insurance bill $45,150,000 is provided, and the 
expenses authorized in the first bond act amount to $7,063,945. 

It is estimated that the soldiers’ insurance bill, which passed the House 
yesterday, will involve an expenditure this year of £176,250,000. The 
trading-with-the-enemy bill. stil) pending, $450,000. The expenses of the 
bond issue, the recent bill, $17,927,064 

We have provided $7,000,000,000 to be loaned to our allies, and the 
estimated interest on the public debt for the current year will be about 
$200,000,000. 

These several sums make a contemplated expenditure during the current 
fiscal year, without attempting to anticipate conditions that may arise 
before the end of the fiscal year requiring drafts on the Treasury, of $18 - 
288 643 452. 

The estimated revenue from ordinary sources for the current year is 
$1,333,500,000. It is estimated that the revenue bill as it passed the 
Senate will provide $2,400,000,000. and I take these figures, although they 
are the highest estimate, so as to make certain there shall be no error in 
the conslusions I shall draw. The postal revenues will amount to about 
$334 ,000,000. 

The total estimated revenue is $4,067,500,000. Our bond issue, con- 
sidering both the financing of our operations and the advance to the allies 
under the two billions, aggregate $11,538,945,460, or a total anticipated 
revenue from loans and revenue of $15,606,445,460, or approximately 
$2 ,682,198,092 less than we propose to spend during the current fiscal year, 
which ends June 30 1918. 

It is well for the House to bear that fact in mind—-that there must be 
provided during the current fiscal year, either through additional taxes or 
through some form of revenue based upon our present needs, without anti- 
cipating in any way the necessities that the future may occasion before the 
end of the fiscal year, approximately $2,682,000,C00 more than the amount 
for which provision has been made. 

It was such information that prompted me to state only a short,time 
ago that before the end of the current fiscal year we would be compelled 
to take at least 80% of the excess profits, and probably 60% of all in- 
comes above a very ordinary amount. 


Mr. Fitzgerald offered the following detailed account of 
moneys appropriated and expended by the United States in 
connection with the war: 


Statements showing the appropriations for the fiscal year 1918, made during the§Sizty- 
fourth Congress, second session (including appropriations made by the Army, 
Miltiary Academy, Sundry Civil and General Deficiency Acts passed during 
Sizty-fifth Congress, first sesston) . 

Agriculture appropriation act $25,929,113 00 

Army appropriation act__--_- 273,046,322 50 

Diplomatic and Consular ap- 

propriation act __....._.- 

District of Columbia appro- 

priation act 14 

Fortification appropriation 


5,082,74 


172,997 &: 
51,396,593 
Indian appropriation act___- 11,589,736 
Legislative, executive and ju- 
dicial appropriation act___ 
Military Academy appropria- 
tion act _- 
Naval appropriation act ___. 
Pension appropriation act__- 
Post office appropriation act_ 
River and harbor appropria- 
tion act 
Sundry civil 


,894,592 


1,344,896 
517,273,802 
160,060,000 
331,851,170 


27,826,150 
appropriation 
147,363,928 





ee Se $1,606,832 ,049 
General deficiency appropria- 
tion act (including $100,- 
000 ,000 for the national de- 
163,841,400 
ation act 4,578,250 
Miscellaneous public acts, in- 
cluding $25,100,000 for 
Danish West Indies, $10,- 
000,000* for war-risk in- 
surance, $2,060,000 for vo- 
cational education, etc___-_ 
Miscellaneous public resolu- 
tions, including $3,000, 
for Alaska railroad, etc __- 
Miscellaneous private acts, 
including claims, etc 


37,731,000 


3,227,000 
135,670 





Permanent annua! and inde- 
finite appropriations 





$1,962,210,200 05 
Increased compensation of 5 and 10% to certain 
15,000,000 00 


employees (estimated) 
Total, regular appropriations, Sixty-fourth Congress, second 
I i it Bi cians ail tei ie dh ali wn leat inst bine mini $1,977,210,200 C5 


*sThis sum includes an appropriation of $10,000,000 for the War-Risk Insurance 
Bureau, which has been repealed by subsequent legislation. 
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Appropriations for the fiscal year 1918, made 
during the Sizty-fifth Congress, first session 
(exclusive of Army, Military Acedemy, sundry 
civil and general deficiency acts). 

Expenses of Congress, incident to first session of 


BeeG-EI Co oo sik. a. oc eS oiiccomsde c $68,020 00 
Expenses of preparation and issuance of bonds 

and certificates of indebtedness under the 

ee GE: MRE BG BORE ka eka cdb eae idocios 7,068,945 46 


Bureau of War-Risk Insurance 
Urgent deficiency act for Military and Naval 
Establishments, including $2,351,217,522.39 
for Military Establishment, $514,805,033 .87 
for Naval Establishment, $405,000,000 for 
the Shipping Board, and $10,071,895 34 for 


45,150,000 00 








cs tase Sas bt at ae cle oh Bd oe gles an wae 3,281,094,451 60 
Increase of Signal Corps of the Army and devel- 

opment of Aviation Service__..........__-- 640,000,000 00 
Expenses under the act to stimulate agriculture 
and facilitate the distribution of agricultural 

products (food control) ................... 162,500,000 00 
Expenses under the act to encourage the produc- 
tion, conserve the supply, and control distri- 

bution of food products (food survey) .._.--- 11,346,400 00 

$4,147,222,817 06 

Loans to allies under act of Apr 24 1917______- 3,000,000,000 00 


——_—_——————— $7 , 147,222,817 06 








Total, Sixty-fourth Congress, second session, and Sixty-fifth 
Ce, Ss SS Sch onion beg khbouetoaneamdad $9,124,433,027 11 


Expenses Under Pending 
Interest on bonds and Certificates authorized 


Measures. 


Expense of issuance of additional bonds and cer- 


$200 ,000,000 00 


NE a ee oe ee - 17,927,064 93 
Expenses under the bill to prevent trading with 
SE a bia heen Gens oo Ade aes 450,000 00 


Expenses under the bill to insure men in the 
I ce en Grane cons dl as aber en ceo 

Amount of pending urgent deficiency bill, in- 
cluding $3,477,115,735 for the Military Es- 
tablishment, $263,264,480 for the Naval 
Establishment, and $35,599,155.29 for the 
War Department and other services- - - -- 


176,250,000 00 


3,775,979,370 29 





$4,170,606,435 22 
4,000 ,000,000 00 
—_———————— $8,170,606 435 22 
To be offered as amendments in connection with 
the pending urgent deficiency bill. 
Automatic machine rifles (Army) 
Field Artillery (Army) 


Additional amounts to be loaned to the allies - _ - 


$100,000,000 00 
21,621,000 00 


Small-arms target practice ammunition (Army) 11,000,000 00 
ELS Se ane 20,000 00 
I RII cic arctica kid ch dA be aweiem a 15,000 00 
Construction of torpedo boat destroyers (Navy) 225,000,000 00 
I dont 635,000,000 00 
RC ee om 938,000 00 
DEE TOROTINOES .. « ciccsdascccccnsevcecs 10,000 00 

—_——————"——._ 993,604,000 00 

EE Ee eee Fe Pe EE -----$9,164,210,435 22 


Recapiiulation. 
Amount appropriations, 64th Congress, 2d session 
Amount appropriations, 65th Congress, Ist session.___._._._______ 
Amount of appropriations and amendments pending, 65th Con- 
gress, lst session 


$1,977,210,200 05 
7,147,222,817 06 


9,164,210,435 22 





Total appropriated and pending.-................:...-.- 
Contracts and Authorization in addition to appro- 

priations for which appropriations have not 

been made. 
Fortification appropriation act____.__..___ .__- 
Naval appropriation act.........-.--.-.-- 
Sundry civil appropriation act 
Urgent deficiency act of June 15 1917 
Pending urgent deficiency bill 


$18,288 643,452 33 


deaths $5,259,000 00 
86,145,532 00 
900,000 00 
16,550,000 00 
1,035,000,000 00 


$1,143,854,532 00 
To be offered as amendments to pending deficiency bill: 
Emergency shipping fund... $849,000,000 00 
Automatic machine rifles_-- 68,020,000 00 
Ordnance and ordnance 
supplies and materials_--_- 100,000,000 00 
Field artillery ammunition __ 77.182,750 00 
Navy—torpedo-boat destroyers125,000,000 00 
$1,219,202,750 00 
——$2 ,363 057,282 00 


$20,651,700,734 33 
Turning to the figures of war expenses in the’Allied coun- 


tries since the beginning of the war, Mr. Fitzgerald said: 


It appears from available statistics and accurate estimates that Great 
Britain has expended until the 1st of August of this year $21 385,000,000. 
That includes $4.500,000,000 advanced to her allies, and deducting the 
$4,500,000,000 from the estimated expenditure of Great Britain upon the 
theory that that sum is included in the statements of expenditure by the 
Governments to which it was advanced, Great Britain has expended $17,- 
750,000,000. In addition, there has been expended out of the advances 
made by India and the over-seas dominions approximately $750,000,000. 
So that the total expenditure by Great Britain in the three years in which 
it has been enagaged in the war is $18,500,000,000. 

The estimated expenditures of France during the three years’ are’ $15,- 
327,400,000. The estimated expenditures by Italy during’the' time she has 
been in the war, which has not been since the outbreak, but up to the Ist 
of August of the current year, is $3,120,000,000. The estimated expenditure 
of Russia, which is more or less conjectual because of inability to get figures, 
but based upon studies of financial experts of the world, is $15,000,000,000. 














Germany, including the advances made to Turkey and Bulgaria, it is 
extimated, has expended $21,300,600,000, and Austria-Hungary $12,800,- 
000,000, or a total of $34,100,600,000. 

The total expenditures by the nations engaged in war since it began three 
years ago are approximately $90,000,000,0C0. The United States is pro- 
posing the first year it is engaged to expend about 23% of the expenditures 
of all the nations in the three years they have been engaged inthe war. The 
United States is proposing to expend the first year approximately as much 
as Great Britain has expended in three years, more than France has ex- 
pended in three years, and about 65% of the total expenditures of Germany 


070 
and Austria-Hungary in three years. 


Mr. Fitzgerald in warning the House that if the nation 
desires to avoid a financial yoke that would be well nigh in- 
tolerable to future generations and even to the present gener- 
ation, asserted it would be well for Congress to examine 
rigidly every estimate submitted by the Government, saying: 

I have presented these figures to the House, Mr. Chairman, at this time 

in order if possible to awaken the members to the tremendous task that con- 
fronts the American people and to create a sentiment that will make it 
impossible to put a further burden upon the Publjic Treasury for any 
purpose whatever that is not absolutely essential. 
Moreover, my purpose is not to arouse any doubt or suspicion as to the 
propriety of our action. Most fortunately, however, slowly we may have 
begun a comprehensive view has been taken of the situation and our mili- 
tary experts are anticipating the reeds of the future. To what extent it is 
impolitic to discuss. It should suffice to say that a proper appreciation of 
our task resulting in the request for moneys to enable adequate preparation 
is to be made, and providing for operations of a magnitude essential for 
success is the most commendable feature of the policies adopted. Some 
matters were presented to the Committee on Appropriations that are 
highly meritorious and in normal or even somewhat strained conditions 
the members of that committee would readily and heartily recommend 
to the House for appropriation, but a consideration of the figures which I 
have reviewed and some consideration of what the future will develop 
convinced everyone that only the most rigid and careful elimination, no% 
of the unnecessary things, not merely of the undesirable things, but an 
elimination of everything that was not of an imperatively necessary char- 
acter could alone save the country from a yoke that would become intol- 
erable. 

Mr. Chairman, I did not have the opportunity to obtain information 
of a similar character about other countries, but the following figures 
relative to the British Government will be of very great interest to the 
Members of the House: The total expenditure of $21,385,000,000 by 
Great Britain is met by obtaining from taxation $5,410,000,000, and 
through loans $15,975,000,000. 


Discussing the proportion of expenses to be borne by tax- 


ation, Mr. Fitzgerald called attention to the following figures 
for Great Britain: 


The proportion of taxes to loans is $1 of taxes to $3.93 of loans. Excluding 
from this calculation the loans to their allies, which as it has been stated are 
to be returned and are expected to carry themselves, the proportion 
of taxation to loans is $1 in taxes to $2.56 in loans. 

The financial publications in Great Britain and the speeches of her 
public men emphasize continua'ly that the one thing that the country is to 
be congratulated upon is the fact that taxing power has been utilized to 
such an extent that the stability of the credit of Great Britain is just as 
secure to-day as it was before the war began and that its security and 
stability in the future has been enhanced by the fact it nas resorted so 
largely to the taxing power in undertaking to raise those necessary revenues. 
Its public debt has been increased by over $15,000,000,000 since the war 
began, and my recollection is that before the war began its public debt had 
aggregated $3,500,000,000, and it is estimated now that the public debt 
of Germany is about $25,000,000,000. 


Taking up the subject of a Congressional committee on war 
expenditures to supervise and investigate estimates with a 
view to economy. Mr Fitzgerald stated that he agreed with 
President Wilson that such a board, at least under the plan 
proposed by the Republicans, would be more of a hindrance 


than a help. His remarks on this subject were as follows: 

I wish to discuss another matter that has been discussed somewhat in 
the House and somewhat in the public press—the proposition to create 
what is known as a joint committee on war expenditrres. The speech 
of the gentlemen from Michigan [Mr. Fordney] delivere’’ in the House on 
the 8th of September is the most comprehensive staten wat put forth in 
advocacy of that proposition. He calls attention to tue fact that the 
functions of the proposed committee are accurately defined in the various 
resolutions that have been introduced. They provide: 

“It shall be the duty of said committee to keep itself advised with 
regard to the expenditure of all appropriations bearing on the conduct 
of the war made by Congress and the contracts relating thereto made 
by officers of the executive departments, and it shall be the duty of the 
executive departments, on request, to keep said committee fully advised 
as to such expenditures and contracts. 

Such committee shall confer and advise with the President of the United 
States and the heads of the various executive departments, commissions 
voluntary boards, or other organizations connected with the conduct of 
the war, with a view to safeguarding expenditures. 


The president of the United States, when a provision to create such a 
committee was proposed in the food bill in another body, wrote a letter to 
the gentleman from South Carolina {[Mr. Lever], in which he said: 

The constant supervision of Executive action which it contemplates 
would amount to nothing less than an assumption on the part of the legis- 
lative body of the Executive work of the administration.’ 

Mr. Chairman, after very careful consideration I believe that the Presi- 
dent has more accurately stated the effect of that committee than has been 
stated by anyone else. The proposition to create that committee is not 
only a misunderstanding of what the functions of the House of Represen- 
tatives are, but it would result in the abdication of the powers we possess 
and abandonment of the policy that should be pursued. 

Under our policy, before the administration or the executive department 
of the Government can initiate any policy that involves public expendi- 
ture it must first submit its recommendations to the legislative body, and 
the authority to initiate the policy must be provided by legislative action. 
After the policy has been initiated by legislative action, the administration, 
or the Executive, must submit to the Congress the proposals of expenditures 
it proposes to make in order to carry the policies into effect. Before the 
policies can be carried into effect the Congress must, after investigation and 
consideration, determine the extent and the character of the work to be done 





So that the total expenditure of the entente allies since the beginning of the 
war aggregates $51,947 ,400,000. 





by making appropriations as the result of legislative action. When the 
legislative has performed those functions, when it has authorized the policy. 
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when it has defined and limited the extent of the policy, when it has 
provided the funds to enable the policy to be carried out, it has done all 
it should do in connection with the expenditure of the money, except 
such auditing or checking as may be appropriate after the expenditure 
is made. But the duty of carrying on the policy, of conducting the work, 
of making the expenditures, of doing all of those things connected with 
such work is purely an Executive function; and to attempt to hamper 
the Executive by the setting up of an espionage committee or an inter- 
fering committee or a meddling committee would do more to embarrass 
the proper administration of the Government than anything else that 
can be done by the Congress. 

Anyone who is familiar with the difficulties that the officials of the Gov- 
ernment have labored under in attempting to do the work essential to our 
proper preparation for war, because our organization has been such that it 
is practically impossible to find some individual who has the power, or 
if he has the power, is free to exercise it so as to accomplish something, will 
appreciate how grievous an error it would be to set up, as another instrumen- 
tality that had to be considered, that had to be consulted and had to be 
conferred with before any executive act could be done, a joint committee 
of the two Houses of Congress upon the theory that such supervision and 
regulation or control of executive acts would be beneficial. Once the Con- 
gress created such a committee it would become indifferent to the perform. 
ance of those more important functions which belong to it; that is, of not 
permitting the executive to have blanket authority or act in any way it 
pleases, and not to give it blanket authority to expend money in any way it 
pleases, not to give it enormous lump appropriations that could be expended 
without restriction in any way it might please the particular individual who 
had charge of the particular service for which the appropriation is made. 

What the legislative body should continue to do is to insist that matters 
of policy should not be initiated without legislative authority, and to deter- 
mine after ful] and complete investigation in advance the amount of money 
that shall be available to carry out any authorized policy; to prescribe 
any limitations that may be deemed proper and essential, and then to leave 
to the executive department of the Government the executive functions 
of the Government. 





PUBLISHERS PROTEST AGAINST PROPOSED NEWS- 
PAPER TAXES IN REVENUE BILL. 


In protesting against the efforts in conference to restore 
the provision in the war revenue bill for increased charges 
for the transportation of newspapers, Herbert L. Bridgman, 
Chairman of the Publishers’ Association of New York City, 
and ex-President of the American Newspaper Publishers’ 
Association, had the following to say on Sept. 16: 


Iu view of the reported effort to restore in the pending Revenue bill a 
provision for increased taxation on the transportation of daily newspapers 
through the mails, it is proper to say that our association as well as the 
American Newspaper Publishers’ Association, are on record as poposed to 
any additional tax. 

Our association, in a series of resolutions, protested against increase in 
taxation on the ground that the great increase in the cost of all materials 
which enter into the manufacture of newspapers has seriously affected the 
taxpaying ability of the newspaper industry; that the newspaper press is 
one of the most important and powerful weapons of the Government in the 
present war, and its strength should not be reduced and its influence 
weakened by oppressive and discriminatory taxes. As for the postal rates, 
they have been based, for generations, upon the public policy that the 
diffusion of knowledge and information in newspapers and periodicals was 
necessary to the unity and welfare of the nation and our resolutions stated 
that they should therefore be encouraged by moderate postage rates. 

It has never been the policy of the Government to derive revenue from 
the Postal Service. It was never even attempted during the Civil War. 
It has been found by experience that decrease of postal rates increase the 
revenue of the Post Office Department and general business throughout 
the country. 

The adoption of the zone system would operate as a stimulant in the 
promotion of sectionalism. The effects would be the creation of artificial 
areas outside which publications would have little circulation. A few 
Southern newspapers may advocate the zone system because they are not 
affected by its provisions. Their circulation does not extend beyond the 
300-mile limit. Many New York publications circulate widely in the 
West, and the interchange of ideas has a broadening effect upon the people 
of both sections. The zone system would restrict and largely cut off out- 
lying subscribers through the increase in the subscription rates which 
would be made upon publications to meet the additional cost of postage. 

The overwhelming opinion of newspapers throughout the country is 
opposed to the imposition of this additional postage. It would be an 
unjust burden which the majority of them would find it impossible to bear. 

The additional tax proposed, while particularly hard on big newspapers, 
cuts at the very vitals of the thousands of small newspapers published 
throughout the country. If you double the postage of the small country 
weeklies and dailies you will drive them out of existence. The proposed 
rate is confiscatory, destructive, unfair, and un-American. 


The Association at a meeting on the 19th inst. drew up the 
following protest against the imposition of a special war tax 
on publishers: 


The Publishers’ Association of New York City respectfully renews and 
reiterates its earnest protest against the imposition of any special war tax 
upon publishers exclusively. 

They desire to remove a false impression that seems to prevail among 
some members of the Congress that newspaper-making is in some respects 
: war industry and that newspapers in some mysterious manner profit 

y war. 

There is not a newspaper in the United States that is not bearing ad- 
ditional burdens of expense by reason of the war, and we do not know of a 
single newspaper that is deriving profit from the war. Increases in circu- 
lation, where they have occurred, do not, at current prices for white 
paper, bring increased profits. 

The newspaper publishers recognize the wisdom, the justice and the 
necessity of imposing heavy tax burdens at this time upon all those who 
are able to bear them, and the newspaper publishers expect and desire to 
pay their full share of all such taxes that are imposed upon all businesses. 

But the newspaper publishers respectfully urge that while they are 
deriving no profit from war, they are necessarily one of the chief agencies 
of Government in making successful vital policies like the Conscription Act 
and the Liberty Loan; that they have co-operated with the Government at 
al times promptly and willingly, without expense to the Government and 
al great expense to the newspapers, and without any advantage to the 
ntwspapers except the high satisfaction that all citizens feel in doing 
ffeective work for their Government. 








The policy urged by a few Representatives and Senators in Congress to 
impose a special tax on publishers, either by the zone system or otherwise, 
will tend to destroy the business taxed without compensating advantage 


to the Government in taxes. It will tend to restrict that freedom of 
communication, the dissemination of common knowledge and information 
which are necessary to the unity of the nation. A great statesman, Daniel 
Webster, once said: ‘‘Next to the Christian religion I know nothing to be 
compared with the influence of a free intercourse in softening asperities, 
removing prejudices, extending knowledge and promoting human hap- 
piness.”’ 





CHAMBER OF COMMERCE ENDORSES BILL TO 
CARE FOR SOLDIERS’ FAMILIES. 


idea that the dependents of American soldiers and 
sailors should be better cared for than those of any other 
nation is endorsed by a committee of the Chamber of Com- 
merce of the United States in a report approving the main 
features of the pending administration bill, which was 
passed by the House on Sept. 13. This committee was 
appointed by the National Chamber at the instigation 
of the Council of National Defense shortly after war was 
declared, for the purpose of studying plans for the main- 
tenance of the families and dependents of men in the mili- 
tary and naval service. A statement issued by the Cham- 
ber says: 


The committee strongly endorsed the proposal in the bill to have the 
Government undertake and handle the main task of caring for the depen- 
dents of the soldiers and sailors of the United States and expressed the hope 
that the administration of the measure, necessarily involving thorough 
investigation concerning the circumstances of dependent families and the 
keeping of complete and accurate records in every individual case, will 
leave a minimum obligation upon the shoulders of private organizations to 
meet emergencies which careful government organization in advance may 
easily forestall. 

After a study of the rates of allowances made to the dependents of 
enlisted men by the governments of other countries, the committee ex- 
pressed the opinion that the allowances proposed in the bill are fair and 
calculated to meet average circumstances. The rates evidently have been 
determined after a careful consideration of the schedules existing in other 
countries, it is said, and allowance made for the proportionate additional 
costs of living in the United States. The schedule provided in the bill, 
taken together with the allotments of soldiers’ and sailors’ pay, according 
to the report, make the allowances the most liberal to the enlisted men of 
any country in the world. 

In some respects the rates of compensation in cases of death or disability, 
the report goes on, might be a little more liberal, notably in respect to men 
who continue to suffer from a severe malady contracted during war service. 

It is believed, according to the committee report, that the proposed plan 
of insurance as a whole serves as an excellent substitute for the existing 
pension scheme, which has been responsible for the introduction of many 
abuses of privilege which might be eliminated with great advantage to the 
nation. 

In order to carry this out successfully, however, it is pointed out, the 
assumption of insurance by soldiers and sailors should be as nearly universal 
as practicable circumstances will permit. Otherwise, when war is closed, 
the Government will be faced with both an insurance and an additional 
pension system. 

The committee declared, however, it would be unfair to make the insur- 
ance provision compulsory upon each enlisted man since there may be those 
who already have all the insurance they require, and an equally large 
number of men who have no dependents whatever and who cannot persuade 
themselves as to the need for personal insurance. 

These objections might be met by an amendment providing that it will 
be assumed that automatically every enlisted man takes out $5,000 worth 
of life insurance at the rate provided under the bill, the premium for which 
shall be deducted from his monthly pay unless and except, during the period 
available for his consideration of the matter, he make a specific request in 
writing that he wishes to increase the amount of his policy or desires to be 
obsolved from the insurance obligation. 

The committee has been assured, it is said, that the bill does not contem- 
plate the extension of Governmental activities into the general field of 
insurance business, but that it simply provides an opportunity for soldiers 
and sailors of the United States to insure their lives during a period of 
emergency, and that after the passing of such period this provision will 
apply only to those who continue to be exposed to the hazards of naval and 
military life. 


Ux, B- 


The 


What the Bill Provides. 

For the purpose of determining the rates of allowances from the Govern- 
ment to families, the report points out in summarizing the measure, the 
bill separates all dependents into two classes—‘‘A,’’ including wife and 
children, and ‘“‘B,’’ other relatives. The Government allowances payable 
monthly are as follows: 


Class ‘‘A."’ Class ‘‘B.”’ 

i. * { haa O18 OF tee nerens..< 3 1 oe oak $10 00 
J Se * eee Tide gy Sa ee 
Wife, two children. ..__.___- 32 50\Grandchild, brother, sister, 
yA See 500; and additional parent (in- 

No wife, two children ______- 12 50 cluding grandparent) .._-_-- 5 00 
No wife, three children______ 20 00) 

No wife, four children_______ 30 00 

For each additional child __.. 500 


For the purposes of this section the bill provides an appropriation of 
$141,000,000. 
Death or Disability Provisions. 


When service results in death provision is made for a monthly compensa- 
tion based upon the amount of pay received, as follows: 


Percentage _—« 

of Pay Minimum. 
ES Cite ee Oe re $25.00 $30.00 
ORR E SG O ST cea a 25 eR At ae RTE MR. 35.00 40.00 
re ee ne eo ndadauaeae 40.00 50.00 
Additional children (up to two) ..------------ -00 5.00 
ESN YT CUTS 20.00 15.00 
rr. i Ce nn wc nammaamen 30.00 25.00 
No widow, three children_-_.......--.--------- 40.00 35.00 
Additional children (up to two) --.--.--------- 5.00 10.00 
I a mine 20.00 25.00 
Maximum monthly compensation for death--.-.-.-..---- 200.00 


The bill provides that payment of compensation to the widow or widowed 
mother shall continue until two years after remarriage or death; to children, 
except in the case of incompetents, until reaching the age of eighteen or 
until marriage. 
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In case of total disability the following monthly compensation from the 
Government is provided: 


No wife, no child 

Wife, no child 

Wife, one child 

Wife, two or more children 

No wife, one child 

Additional children (up to two) 
Widowed mother 

For the payment of compensation, appropriation of $12,150,000 is 
provided. 

For the purpose of securing still broader protection, both for themselves 
and for their dependents, men enrolled in the military and naval service, 
under the provisions of the pending bill, may obtain insurance against 
death or total disability for amounts ranging from $1,000 to $10,000 with 
premium rates based upon the American Experience Table of Mortality 
and interest at 344%. In other words, the premiums paid will be based 
upon actual cost of the insurance under peace conditions and the extra risk 
due to war will be assumed by the Government. For this purpose the bill 
provides the sum of $23,000,000 to which all payments on account of 
premiums would be added. 








STEEL PRICES APPROVED BY PRESIDENT WILSON. 


A reduction in current market prices, ranging from 43.1% 
to 70.5% is represented in the steel prices agreed to between 
the steel men and the War Industries Board and approved by 
President Wilson on Sept. 24. The prices became effective 
immediately, but are subject to revision on Jan 11918. The 
price fixed for steel shapes is $3 per hundredweight, or $60 
a ton; for steel bars $2 90 per hundredweight or $58 per ton, 
and for steel plates $3 25 per hundredweight or $65 per ton; 
for coke the price agreed on is $6 a net ton, and for pig iron 
$33 per gross ton. Iron ore is the only commodity which 
has not been subjected to price cutting, the rate agreed on, 
$5 05 per gross ton being the recent prevailing price. Under 
the agreement it was stipulated, first, that there should be 
no reduction in the present rate of wages; second, that the 
prices named should be made to the public and to the Allies 
as well as to the Government, and third, that the steel men 
pledge themselves to exert every effort necessary to keep 
up the production to the maximum of the past, so long as 
the war lasts. The following is the official statement issued 
in the matter: 

The President has approved an agreement between the War Industries 
Board and the steel men, fixing the following prices which become effective 
immediately and are subject to revision Jan. 1 1918, viz.: 

Price 


Agreed 
upon. 


Reduction. 
Recent 
Price. 
a$5 05 
616 00 
a58 00 


Commodity— 
Iron ore 


Basis. 
Lower Lake ports 
Connellsville 


Amount. 


c5 50 
c6 00 


fc3 25 c1100 


a Gross tons. bNet tons. c Hundredweight. 


It was stipulated first, that there should be no redution in the present rate 
of wages: second, that the prices above named should be made to the public 
and to the Allies, as well as to the Government, and, third, that the steel 
men pledged themselves to exert every effort necessary to keep up the pro- 
duction to the maximum of the past, so long as the war lasts. 

Measures will be taken by the War Industries Board for placing orders 
and supervising the output of the steel mills in such manner as to facilitate 
and expedite the requirements of the Government and its allies for war pur- 
poses, and to supply the needs of the public according to their public im- 
portance and in the best interest of all, as far as practicable. 

A spirit of cooperation was manifested by the steel men, and no doubt is 
entertained that every effort will be made to bring the production as nearly 
as possible up to the extraordinary demands resulting from the war. 

The above agreement was reached after many months of 
investigation by the Federal Trade Commission and confer- 
ences between leading interests in the iron and steel trade. 
Concerning the new prices the New York ‘‘Times’”’ of the 
24th inst. said: 

It is understood that the prices now quoted will not affect existing con- 
tracts, at least where war work is involved, and that pending the time when 
these contracts run out—they are usually for about seven months in the steel 
industries—the average price paid for steel will be at least $75 or $80, 
perhaps somewhat more. 

The United States Shipping Board, through its Emergency Fleet Cor- 
poration, has been paying $50 a ton on account for steel plates, pending 
the announcement of the Government price. Op all of its work the $65 
price for plates will be paid, and, as it involves something like 2,000,060 
tons in the next year, this will mean an increase of approximately $30,C00,- 
000 over the tentative payments agreed upon. 

The Navy Department has been paying under agreement with the steel 
industry, $58 a ton for plates. This price will be maintained for the con- 
tracts already entered into, and the navy will then join the other Govern- 
mental agencies, the Allies, ard the public, in paying $65 for its plates. It 
is understood that pending contracts entered into by the Navy Department 
and the steel industry do not cover materials for the proposed fleet of de- 
stroyers. 


We also take from the New York “Evening Post” of Sept. 


25 the following relative to this week’s price agreement: 
People in the steel trade in this city said to-day that the announcement 
made at Washington yesterday was by no means as simple as it appeared 
on the surface. For example, it was pointed out that in the price fixed for 
ore, no information was given to show what kind of ore was meant or where 
the price was to apply; which would make a gneat difference to the buyer. 





It was assumed, however, that in connection with the ore price named the 
Government referred to Messaba not Bessemer, at Lake Erie ports, as that 
was the only kind of ore that could be purchased at the price named. 
Regarding the price named by the Government for pig iron, $33 a ton, 
these people said that as far as they knew, there was no pig iron now to be 
had in the market at that price. All the pig iron manufacturers were sold 
up far ahead at very much higher prices. 

On all sides, it was agreed that a mistake had been made in the way that 
information was given out at Washington yesterday regarding the extent 
of the reductions in prices obtained by the Government. In the official 
announcement, it was stated that the reduction in prices amounted to from 
40% to 70%. But those very large percentages, it was pointed out to-day, 
were arrived at by comparing the prices fixed with the fancy prices recently 
offered by small but urgent buyers wanting immediate deliveries. 

Practically no business was booked by the steel manufacturers at the 
high prices recently reached for spot steel, it was declared. The only fair 
way of comparing the prices named by the Government yesterday was with 
the regular contract prices in effect now for future deliveries. 

As to the p ofits that were to be made under the prices just named, steel 
manufacturers declared to-day that no one could give any positive infor- 
mation on that subject until the price fixing program of the Government 
became more settled and less vague. 

On one other point steel men were agreed—that the announcement made 
by the Government yesterday would bring out a lot of business that had 
been hanging fire for the past two months or more. 


Judge Elbert H. Gary, chairman of the board of directors 
of the United States Steel Corporation, and President of 
the American Iron & Steel Institute, in a statement on the 
24th concerning the steel prices, said:. 

The base prices for iron ore, pig iron and the leading steel productions 
in which the Government is specially interested, as fixed by the President, 
while much lower than the prevailing market prices and considerably be- 
low the expectations of the manufacturers, yet, on the whole, taking every- 
thing into consideration, I believe, are fair and reasonable and come within 
the conditions named by the President in his proclamation issued last 
June. These prices were probably made in accordance with the recom- 
mendation of the War Industries Board, which gave a patient hearing to 
the steel representatives and made an exhaustive study of the whole sub- 
ject. While the manufacturers may feel a sense of disappointment, they 
nevertheless appreciate the courteous and frank treatment on the part of 
the board and they will cheerfully acquiesce and do everything possible 
to maintain production to the maximum so long as the war continues; and 
they will not decrease the wages of their workmen under present condi- 
tions. 


The ‘Iron Age’’ for Sept. 27 had the following to say 
editorially on the steel prices announced by the Govern- 
ment this week: 

The uncertainty as to Government prices for steel products that for more 
than two months has held the trade in suspense has been ended in a way 
that may well prove to be epoch-making in the industry. Thirty repre- 
sentative producers of iron ore, coke, pig iron and finished steel products 
conferred with the War Industries Board at Washington on Friday and a 
tentative price schedule was made up covering the three raw materials 
named and plates, shapes and bars, the products in which the Govern- 
ment’s war requirements are largest. On Monday the President an- 
nounced the fixing of these prices and the agreement of the producers that 
they should apply equally to purchases by the Government, its allies and the 
public, thus meeting the President's call in his well remembered proclama- 
tion of July 12 for ‘‘one price for all.”’ ‘ 

It should be said, to begin with, that the six prices named are to be 
followed shortly by others which will cover the entire industry so far as 
the products of blast furnaces, steel works, and rolling mills are concerned. 
Presumably scrap will also be included. Billet and sheet bar prices must 
be fixed, differentials for the various grades of pig iron will be worked out 
from the $33 base for No. 2 foundry iron and basic, at Northern furnace, and 
in line with bars at 2.90 cents, shapes at 3 cents and plates at 3.25 cents, 
prices will be named applying to Government, Allied and public buyers of 
rails, sheets, wrought pipe, tin plate, wire and other products. 

While Monday’s announcement ended the long uncertainty as to Govern- 
ment prices, it was by no means enlightening as to the immediate course 
of the steel market. The trade is full of questions to which there are as yet 
no authoritative answers. The men who conferred at Washington at the 
invitation of the War Industries Board, represented 80 to 90% of the 
country’s steel ingot production, probably a like percentage of the Lake 
Superior ore output, much more than a majority of the coke shipments from 
the Connellsville field and a large share of the merchant pig iron production 
in addition to that of the steel companies. They had no authority to bind 
the industry as a whole. but it need scarcely be said that anything they 
agreed to would by that token be well-nigh established. 

There was on record the desire of the President that an end be put to the 
excessive steel prices produced by the war and that the Government, the 
Allies and the public be treated alike. Broad powers had been put in the 
President’s hands for war emergencies, powers which constructively might 
be made to cover the whole steel price problem. Immediately overhanging 
the situation was the Pomerene bill, for complete Government control of iron 
and steel, similar to existing control of food and fuel, and it was known to 
have the Administration’s sanction. Another factor was the desire of the 
War Industries Board as well as of the President to have the readjustments 
in steel come through the co-operatiop of producers rather than by coercion. 
Finally, but highly important, was the desire of leaders in the steel trade to 
aid the Government in any readjustment that would forward the country’s 
war aims. 

While the new prices on plates, shapes and bars are lower than some of 
the steel conferees were prepared to accept, particulacly in view of the 
Steel Corporation's last advance of 10% in wages, which other producers 
have followed without question, it is to be considered that they are not far 
from the average prices on contract sbipments in the past six months, on 
which the profits of integrated companies as well as of some that are but 
partly integrated have been quite satisfactory. With the readjustments 
on coke and pig iron, some companies of the latter class will still do fairly 
well. There will be certain hardship toa number of plants that must buy pig 
iron, even as the new $33 price. 

The extent of reductions from existing market prices was exaggerated in 
the official statement given out at Washington. Spot coke was $12 50 
last week, rather than $16, and in putting pig iron at $58 the statement 
went to an extreme, since $50 or !ess has been the recent level. 

What will happen to the orders on the books of steel companies taken at 
prices above those agreed upon? The question has come from every 
quarter of the market in the past two days and has thrown the whole trade 
into confusion. The Lever bill provided that all existing coal contracts 
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should be carried out at the stipulated prices But contract buyers of $4 
and $5 solft coal would be at a serious disadvantage in competing with new 
buyers of such coal who paid but $2. The Federal Trade Commission 
found that 75% to 80° of the coal production was under contract, ‘‘ap- 
parently in good faith,’’ when the new price was fixed, and meantime no 
$2 coal is offered. The fue) administrator is now trying to have some of 
these contracts canceled. 

In the case of steel, while considerable sales of plates were made al! the 
way from 4 cents to 11 cents, and there are heavy tonnages of bars on the 
books at more than 2.90 cents and of shapes above 3 cents pments 
are yet to be made of bars at prices close to the new basis, while 35-cent 
shapes have not disappeared from the books On contracts still running 
at higher than the new prices the old question of price revision on a falling 
market must be squarely met. If a producer makes new sales at the 
prices iust fixed he may find difficulty in persuading a competitor of the 
new buyer that he should continue to pay $10 or $20 a ton higher. Buyers 
under contract will not be able to get material from sellers other than those 
having their contracts, as has always been possible when prices have 
slumped, following a boom. In plates, as the Government plans to take a 
large percentage of the total output, the complication on contract readjust- 
ments will be less than in bars, for example. A fact of no small significance 
is that on many contracts for finished steel settlements are on the basis of 
current market quotations. On these the new prices would apply promptly. 

But details of the new regime are unimportant in comparison with the 
fact that the highly complicated problem of steel prices is in process of 
being solved by agreement. The producers of steel saw great harm to the 
industry in some recent Government proposals based on costs of the most 
highly integrated companies. They have undertaken an entirely new 
alignment of prices on a co-operative basis which plainly marks the begin- 
ning of a new era. 


large sh 


With the opening of public hearings before the Senate Com- 
mittee on Inter-State Commerce on Sept. 21 on the Pomerene 
Bill which would give the President complete control of iron 
and steel, Joseph E. Davies of the Federal Trade Commis- 
sion, according to the ‘“‘Wall Street Journal” of Sept. 21, 
presented statistics to show that 60% of the annual pro- 
duction of 40,000,000 tons of pig iron was produced by 12 
companies; that 72% of the 43,000,000 tons of steel ingots 
produced annually were made by 13 companies, although 
200 companies were operating in this field. He also showed 
that 62% of steel bars were produced by eight companies, 
89% of shapes by five companies, and 66% of plates by 
seven companies. Commissioner Davies is said to have 
told the Commission that he did not believe any flat price 
for steel could be fixed without discrimination to some 
branches of the industry. While not advising against the 
theory of price fixing, he is said to have suggested that the 
effort would meet difficulties tending to induce indefinite 
delay. He is quoted in the ‘‘Times’’ as follows: 

““It is impossible to come to a definite schedule of prices for steel without 
going thoroughly into every phase of the manufacture. In this country 
steel has been tremendously advanced in price because of the demand for 
war uses. That is quite natural. Manufacturers have taken advantage 
of the situation, and it is natural that steel should jump up in price away 
beyond the pre-war average. 

But it is also true that manufacturers have boosted prices far beyond 
reason. In May of this yearthe cost of producing steel was $40 a ton, in- 
cluding everything going into the manufacture. That same steel sold 
for $160 a ton. When over 100% profit is made in the manufacture of a 
commodity of such vital importance to the Government, it is time to en- 
force regulation. 

‘The problem that comes up is how to regulate the market, and the dif- 
ficulty is great. We may say that we are to put a flat price of $40 a ton for 
steel. If we do’that, we favor the manufacture of the finished product. 
We do not take into account the manufacturer who takes the raw product 
and turns it into pig iron or the manufacturer who takes the pig iron and 
turns it into ingots. To accurately fix a price that does justice to all. we 
must consider the relative cost of production for all the states of manu- 
facture. 

The manufacturer of the finished product must not be allowed to make 
100% and more, while the maker of the pig iron scrapes through with a 
bare margin of profit.’’ 

Commissioner Davies pointed out that, although there has been a sharp 
advance in prices of steel in the open market, there has been norelative 
advance in the cost of manufacture to justify it. 

“Competitive buyers in the market have run the price up,”’ said Mr. 
Davies. ‘‘The price in the market to-day is all out‘of proportion to the 
cost of production. Prices must come down, but in doing it we must work 
it out on a graduated scale that will give the manufacurers of the by- 
products an adequate percentage of profit, along with the producers of 
the finished product.”’ 

The ‘Times’ also says: 

Evidence was given before the committee that steel prices ran along in a 
normal trend until August 1915, when they suddenly jumped up, until 
they reached a height of from 300 to 400% above normal Out of the steel 
output of this year, estimated at 43,000,000 tons, the Government, it was 
calculated, would want approximately 6,000,000 tons. 





REGULATIONS GOVERNING PRIORITY OF IRON AND 
STEEL ORDERS. 

The first general priority circular of the Priorities Com- 
mittee of the War Industries Board of the Council of National 
Defense, in which is set out instructions as to priority in orders 
for firms, individuals, associations and corporations engaged 
in the production of iron and steel and their products, was 
made public on Sept. 24. Through its power tocontrol 
transportation the Priority Committee will exercise a general 
supervision over the placing of contracts for the Government, 
the Allies and the public, issuing certificates on which orders 
may be filed. Similar control over other industries may be 
assumed later. Profound changes in the industrial fabric, 





it is said, are foreseen by officials responsible for putting the 
order into effect. Manufacturers of articles classed as luxuries 
are expected to be the first to feel its operation, and as the 
Government’s requirements grow, nonessential industries 
using iron and steel may be eliminated entirely. The order 

ras signed by Judge Robert 8. Lovett, as Chairman of the 
committee, and is approved by the Secretaries of War and 
the Navy. Concerning the order the “Official Bulletin” 
Says: 

Under these regulations all orders and work are divided into three classes: 

Class A comprising war work—that is to say, orders and work urgently 
necessary in carrying on the war, such as arms, ammunition, ships, &c., 
and the materials required in their manufacture. ‘‘Class B comprising 
orders and work which, while not primarily designed for the prosecution of 
the war, yet are of public interest and essential to the national welfare, or 
otherwise of exceptional importance.’’ Class C comprising all orders and 
work not embraced in Class A or Class B. All orders henceforth will be 
classed as Class C, unless covered by certificates of the Priorities Commit- 
tee. No certificates will be issued for Class C orders. 

Orders and work in Class A will take precedence over those in Class B. 
and both these classes will be given priority over Class C, irrespective of 
the date the orders were received. Class A and Class B will, in turn, be 
separated into subdivisions to be designated as Class Al, A2, A3, A4, &c., 
and Class B1, B2, B3, B4, &c.. each composed of orders within the class 
which are regarded respectively as of greater moment and to be given 
precedence in accordance with the serial number. All materials required 
in the manufacture of an article or in prosecution of any work will be 
entitled to take the class of such article or work unless otherwise specified. 

For the administration of the regulations, certificates will be issued by 
the Priorities Committee upon application, specifying the classification of 
the order of work. Certificates of a subsidiary nature will be issued upon 
request for the furnishing of the material and articles required in manu- 
facturing the article or prosecuting the work ordered. War orders of the 
Allies as well as of the United States will be placed in Class A. In the 
case of those already contracted for, all orders placed prior to the date of 
the circular by the War or Navy Departments or the Emergency Fleet 
Corporation of the United States will be classed as subdivision Al of Class 
A, unless otherwise ordered. Orders already placed by the Allies for war 
materials will be classed as subdivision A2 of Class A, unless otherwise 
ordered. 

Applications for Class A certificates will be made to the Committee by 
the contracting officer or agency of the United States, or in the case of the 
Allies, by their authorized agent. Applications for subsidiary certificates 
covering materials, articles or work required in the manufacture of Class A 
products will be made by the contractor to whom the principal Class A 
certificate has been addressed. 

Applications for Class B certificates will be made to the Committee by 
the individual, firm or corporation for the expedition of whose contract 
the priority order is desired; while subsidiary certificates for materials will 
as in the case of Class A certificates be applied for by the contractor to 
whom the principal Class B certificate has been addressed. 

The Priorities Committee is composed of Robert S. Lovett, Chairman; 
Maj. Gen. J. B. Aleshire, George Armsby, Rear Admiral N. E. Mason, 
Edwin B. Parker, J. Leonard Replogle and Rear Admiral A. V. Zane. 
R. T. Demsey is executive secretary. 








ATTITUDE OF COPPER TRADE TOWARD 
MENT’S PRICE OF METAL. 


John D. Ryan, President of the Anaconda Copper Com- 
pany, in expressing satisfaction with the copper price of 231% 
cents a pound fixed by the Government last week, was 
quoted in the New York “‘Tribune’”’ of the 22d inst., as saying: 

All the important producers of copper are satisfied with the Govern- 
ment’s price. The settlement on this figure is a good thing for the pro- 
ducers and the country as a whole. ‘The price is high enough to encourage 
the maintenance of the present output, and, with a few exceptions where 
the production is not large enough to be of any importance, it is fair to all. 

The new price becomes effective at once. I think that this was not made 
quite clear in the announcement of the War Industries Board. Another 
point to remember is that the one price for all on copper eliminates the price 
premium on the metal for nearby deliveries. 


From the ‘‘Wall Street Journal’’ of Sept. 27, we take the 
following concerning the confusion existing in the copper 
trade over the Government’s price fixing: 

Boston.—A canvass of the larger copper producers in New York dis- 
closes great uncertainty in the copper market, notwithstanding price- 
fixing by the Government for the next few months. 

Both producers and consumers are ‘‘up in the air,’’ due to lack of details 
in connection with the carrying out of the porposed plans for handling the 
copper market, and this condition will continue until Washington furnishes 
more detailed advices as to what can be done and what should not be at- 
tempted under the new order of things. 

All outstanding contracts between producers and consumers, as matters 
now stand, may, it is understood, be consummated at book prices. This 
will call for the delivery of copper at a price as high as 27 cents a pound. 
Under the priority arrangement, however, the Government has first call, 
and the Allies second; which, coupled with the existing shortage in supplies 
of refined copper, will make it very difficult for American manufacturers 
to get copper, except to fill Government orders. 

September and October, and possibly November, are likely to witness 
the greatest stress in the copper supply situation, as during those months the 
shortage of raw copper occasioned by the recent strike will be most fully 
reflected. These months are included in the present arrangement, which 
will probably be indefinitely continued with a possible readjustment of price 
dependent upon conditions. 

Another condition which may arise from the new method of handling cop- 
per through a central committee or selling agency, with Government sanction 
and representation, has to do with some of the large copper dealers, who, 
although selling agents, do not handle their sales on a straight commission 
basis, but instead buy the copper direct from the mining companies with 
settlement generally based on the averages of the ‘‘Engineering and Mining 
Journal.’’ These agencies or dealers have been taking in copper at around 
27 cents a pound, and if forced to market the refined product at 23% cents 
a pound would face a substantial loss unless arrangements can be made to 
adjust the price level back to the producing companies. 

The larger agencies, such as the United Metals Selling Co, American 
Smelting and Refining Co., and the Phelps-Dodge Corporation sell copper 
for clients on a commission basis entirely. 


GOVERN- 
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DISCRIMINATION IN ANTHRACITE DISTRIBUTION 
DENIED BY WILKES-BARRE BUREAUS. 


A statement refuting the assertions that certain sections 
of the country had been discriminated against in the dis- 
tribution of anthracite during the present year has been 
issued by the anthracite Bureau of Information at Wilkes- 
Barre. In its answer the Bureau reports that the shipments 
to the particular markets from which the complaints have 
come show a marked increase for the first seven months this 
year over the corresponding period in 1916. The Bureau’s 
statement, issued under date of Sept. 19, follows: 


Various statements have appeared from time to time in the daily press 
that certain sections of the country had been discriminated against in the 
distribution of anthracite during the present year. Some of the most 
emphatic of these complaints have come from New England, New York 
City and Philadelphia. The answer to them is found in a statement 
authorized by the Anthracite Bureau of Information at Wilkes-Barre, 
which is to the effect that the shipments to all three of these particular 
markets for the first seven months this year show a marked increase over 
the corresponding period in 1916. For New England, for instance, the 
shipments (practically all of which consisted of domestic sizes) from Jan- 
uary to July, inclusive, have amounted this year to 5,436,163 long tons, 
against 4,996,420 tons in 1916. the increase in 1917 being 439,743 tons, or 
8%. Similarly, the shipments to New York Harbor increased from 
11,325,306 tons to 12,275,024 tons, a gain of 949,718 tons, or 8.4%, while 
those to Philadelphia have increased from 3,725,948 tons to 4,385,619 
tons, the increase being 659.671 tons, or about 17%, and yet Philadelphia 
dealers and Philadelphia newspapers have been most insistent that that 
city had not been receiving its fair proportion of the increased anthracite 
tonnage. 

Owing to complications in the Great Lakes’ navigation during the early 
part of the summer, and also to the late opening of navigation, the ship- 
ments to and through Buffalo and Erie show a decrease of a little less than 
1%, being respectively, for 1916, 3,501,666 tons, and for 1917, 3,471,086 
tons. Though slightly less than in 1916, the shipments to the two lake 
ports in 1917 were fully half a million tons in excess of what they were in 
1915. The difficulties in regard to the lake shipments have been cor- 
rected and when the figures for August, which are now being compiled, 
are complete, it is believed that a substantial increase in 1917 over 1916 
will be shown, and it is further believed that before navigation closes, the 
shortage of anthracite at the head of the lakes and in the northwest will have 
been relieved. 

In spite of a labor shortage of approximately 25.000 men the production 
of anthracite during the first eight months of 1917, by reason of the steady 
operation of the collieries, has exceeded any previous record for the same 
period in the history of the region, the quantity shipped to market up to 
Sept. 1, this year amounting to 51,405,341 tons, against the previous high 
record for the same period in 1913 of 45,709,606 tons. Compared with 
1916, the shipments of anthracite this year have shown an increase of more 
than 7,000,000 tons, and for the first eight months of 1917 were nearly 
1,500,000 tons more than in the first nine months of last year. 








EXPORTATION OF COAL TO CANADA TO BE 
CURTAILED. 

In an effort to control the exportation of coal into Canada 
and at the same time relieve the coal shortage in the North- 
western States, Dr. Harry A. Garfield, United States Fuel 
Administrator on Sept. 14 requested the Exports Adminis- 
tration Board to permit no more coal to be shipped out of 
the country except under license restrictions, and asked that 
no licenses be authorized unless the application has the 
approval of the Fuel Administrator. The action is the 
result of an investigation into the failure of the Northwestern 
states to receive their proper supply of fuel. Coal has been 
moving toward Great Lake ports in great quantities for 
some weeks under an order issued on Aug. 20 (as noted in 
our issue of Aug. 25) by Judge Robert S. Lovett, Director 
of Priority of Transportation of Freight. It was found that 
this coal was reaching the lake ports, but that instead of 
being delivered to Minnesota and Wisconsin ports is was 
being sent to Canada. The Fuel Administration’s action 
does not mean that the exportation of coal into Canada will 
be stopped, but the Fuel Administrator says ‘“‘with this 
supervision, it will be able to equalize the distribution of 
coal, and see that the Northwest and Canada both get their 
fair shares.”” The statement issued by the Fuel Administra- 
tion on Sept. 14 read: 


Fuel Administrator Garfield has requested the Export Administrative 
Board to allow no coal to be exported from the United States without 
specific licenses, and further that the board authorize no such licenses 
before notifying him of the application. This step was taken by the Fuel 
Administrator in order that he might keep in close touch with both the 
quantity and the destination of coal exports. 

The action is specifically for the purpose of protecting the northwest 
part of the United States, which has been complaining that it has not been 
receiving its fair share of the coal sent to lake ports. An investigation by 
the Fuel Administration substantiated this complaint. It was found that 
plenty of coal was reaching the lake ports, but it was not getting through 
to the Northwest. 

In the period between Aug. 24 and Sept. 6, out of a total of 1,755,812 
tons, 530,973 tons, or 30.2%, had been shipped into Canada. 
in excess of the proportion of Canadian exports by lake boats in normal 
times. 

The Fuel Administration does not intend to cut off Canadian exports, 
but with this supervision it will be able to equalize the distribution of coal, 
and see that the Northwest and Canada both get their fair shares. 


It became known on Sept. 14 that President Wilson had 
approved the appointment of Rembrandt Peale, President 
of Peale, Peacock & Kerr, of New York, and John P. White, 


This is fa’ 





as members of the staff of Fuel Administrator Garfield. Mr. 
Peale has resigned the presidency of his coal companies in 
order to work with the Government in the management of the 
fuel problem of the country. Mr. White is President of the 
United Mine Workers of America. 


On Sept. 19 Fuel Administrator H. A. Garfield issued a 
circular indicating the information required to be supplied 
to the Fuel Administration by those seeking permission, 
under the new license requirements, to engage in the ship- 
ment of coal from the United States to Canada. The notice, 
which was sent out to coal operators, producers, jobbers, 
dock companies, and others identified with the coal ship- 
ments to Canada, follows: 

Every coal operator, producer, jobber, dock company and other person 
(hereinafter called the exporter) who has at any time during the twelve 
months ending Aug. 31 1917, engaged in or expects or wishes during the 
twelve months beginning Sept. 1 1917, to engage in, the sale, for use in 
Canada, of either kind (anthracite or bituminous) of coal produced in the 
United States, or in the shipment of any such coal from any point in the 
United States to any point in Canada, is hereby required to notify the Fuel 
Administrator by letter (or in the special circumstances, hereinafter stated, 
by telegram) of such intention or wish to engage in such sale or shipment. 
Such letter must set forth the following information and data: 

(1) The amount in tons (2,000 pounds for bituminous and 2,240 pounds 
for anthracite coal) which the exporter desires to ship by any method or 
route from this country to Canada during the remainder (after the date of 
his letter), of the twelve months, beginning Sept. 11917,and the amount 
already shipped between Sept. 1 and the date of such letter. 

(2) The amount of such shipments which the exporter expects or wishes 
to make during each of the twelve calendar months, beginning Sept. 1 
1917. 

(3) The route or routes, and whether rail, lake, or a combination of the 
two, by which he expects or desires to make his shipments of coal, and the 
amount of each kind of coal by each route. 

(4) The general division, district, or province of Canada to which such 
shipments are desired to be made, and if more than one, the approximate 
amount desired to be made of each kind of coal to each such division, 
district or province. 

(5) The amount of tonnage of each kind of coal for which the exporter 
has orders on hand at this date for shipment to Canada, and the amount 
of such orders on hand at the date of his letter of notification to the Fuel 
Administrator. 

(6) The amount in tons (2,000 pounds for bituminous and 2,240 pounds 
for anthracite coal) which the exporter shipped from this country to Canada 
in each calendar month of the twelve months ending Aug. 31 1917. 

(7) The route or routes, and whether rail, lake, or a combination of the 
two, by which he shipped such coal during each of said twelve calendar 
months, and the amount of each kind of coal by each route. 

(8) The general division, district, or province of Canada to which such 
shipments were made during the twelve months ending Aug. 31 1917, and 
if more than one, the approximate amount of each kind of coal shipped 
to each such divjsion district or province. 

(9) The name of each consignee, the location to which each consignment 
was made, and the total amount of each kind of coal shipped to each con- 
signee, by the exporter, from this country to Canada during the twelve 
months ending Aug. 31 1917. 

The letter of notification required by the terms of this notice from each 
exporter must reach the office of the undersigned on or before Sept. 25 
1917. If, for any reason, the exporter fears his letter may not reach the 
undersigned before Sept. 25, he may communicate by telegraph to the 
undersigned stating his desire to engage in the business of shipping coal to 
Canada during the twelve months, beginning Sept. 1 1917, and including 
in his telegram the information caJled for in questions (1) and (6) above. 
Any such telegram should be confirmed by a letter from the exporter 
containing all the information called for by this notice. 

All communications to the undersigned under the terms of this notice 
should be signed either personally by principals or by a duly authorized 
agent, and those signed by an agent should be accompanied with evidence 
of his authority. 

Except for good cause shown upon written application to the Fuel Ad- 
ministrator, no operator, purchaser, jobber, dock company or any other per- 
son from whom a notification by letter or telegram has not been received 
on or before Sept. 25 1917, will be permitted to engage in the business of 
the sale, for use in Canada, or in the shipment of any such coal from any 
point in the United States to any point in Canada, unless hereafter specifi- 
cally licensed so to do by the Exports Administrative Board upon applica- 
tion filed with said Board and approved by the Fuel Administrator. 

Exporters who comply with the terms of this notice will be advised at an 
early date of the regulations under which shipments of coal are thereafter 
to be made by them from the United States to Canada. Until such regu- 
lations are established, shipments to Canada by exporters who have com- 
plied with the terms of this notice may be continued as heretofore. 

H.A.GARFIELD, 
Fuel Administrator. 








EXPORTS OF WHEAT, BUTTER AND SUGAR TO CAN- 
ADA REQUIRES SPECIAL LICENSE—AGREE- 
MENT ON FOOD CONTROL REACHED. 

The Exports Administrative Board, co-operating with 
the Canadian Food Controller, at the request of the United 
States Food Administration, on Sept. 14 announced that 
hereafter the exportation of wheat, wheat flour, butter and 
sugar to Canada and Newfoundland will require an in- 
dividual license for each shipment, the same as is demanded 
for their export to other countries. Heretofore the export 
of these commodities to Canada and Newfoundland have 
been allowed under a special license issued through the cus- 
toms service, which permitted their exportation to Canada 
in unlimited quantities. The statement issued by the 
Food Administrative Board reads as follows: 

Co-operating with the Canadian food controller, the Exports Administra- 


tive Board, at the request of the United States Food Administrator, an- 
nounces that all exports of wheat, wheat flour, butter and sugar to Canada 
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and Newfoundland will require individual license for each shipment, in- 
stead of being allowed to proceed as heretofcre under the special license 
issued through the Customs Service, which permitted these articles to go to 
Canada in unlimited quantities. Since the issuing of the proclamation of 
Aug. 27 1917, individual licenses for export to all other foreign points have 
been required for the above commodities, so that in this respect there is no 
change in the regulations. 

For the purpose, however, of avoiding any interference with shipments in 
transit, shipments of the above-mentioned commodities which are cov- 
ered by railroads or ocean bill of lading dated on or before Sept. 16 1917 
may nevertheless enter Canada and Newfoundland under the special 
license referred to. 

Applications for export licenses may be filed with the Exports Admin- 
istrative Board, Bureau of Export Licenses, 1435 K Street N. W., Wash- 
ington, D. C., or with the branch office of the bureau at 11 Broadway, 
New York City, or at any other branch office of that bureau. Applicants 
are requested to file their applications as far in advance of the time of ship- 
ment as possible. Only in very urgent cases will telegraphic applications 
be considered. 

Certain small communities and various mining and lumber camps are 
dependent upon supplies secured from across the border, and, in order to 
facilitate such shipments, to allow of farmers and others living near the 
border hauling their wheat to the railways, or securing thei’ customary 
supplies without difficulty, exceptions will be made to the requirement 
for individual export licenses where the quantities to be shipped are less 
than: 

One hundred and twenty-five bushels of wheat; 25 barrels of flour; 125 
pounds of butter; 25 bar els of sugar. 

Shipments not exceeding the quantities mentioned may be licensed by 
the indorsement of the collector of customs at the point of exit when the 
shipper presents to the collector the usual ‘‘shipper’s export declaration.’’ 

If it is ascertained, however, that exporters are attempting to make a 
number of small shipments in order to avail themselves of the facility 
offered by this plan, collectors of customs have been authorized to hold 
goods pending receipt of a formal export license. 

It has been decided by the Exports Administrative Board to offer the 
same facility for shipments to Mexico of these articles in similar quantities. 


The Canadian Board of Grain Supervisors, according 
to dispatches from Winnipeg on Sept. 14, has ordered that 
all purchase of wheat between Sept. 12 1917 and Aug. 31 
1918 for shipment east of Fort William and Port Arthur 
for shipment west of Calgary and Edmonton; for shipment 
from Duluth; for all rail shipments east of Fort William and 
Port Arthur; for Canadian mills; for wheat export companies, 
shall be reported to the board, giving the names of pur- 
chasers, for and from whom purchased, quantities, grades 
and prices. 

The Grain Supervisors on Sept. 14 also ordered that 
upon all wheat purchased by or for the flour mills in Canada 
between Sept. 12 1917 and Aug. 31 1918 (both inclusive), 
there shall be paid by the purchaser a sum of two cents 
per bushel to the Board of Grain Supervisors and upon ali 
Canadian wheat exported between the same dates, the 
exporters shall pay a sum of four cents a bushel. The levy 
will be collected by the Lake Shippers’ Clearance Associa- 
tion. 

The Canadian Food Controller on Sept. 1 announced 
that as the result of a two days’ conference in Ottawa be- 
tween F. C. Walcott, representing Herbert C. Hoover, 
United States Food Administrator and representatives of 
the Canadian food administration, a working agreement 
had been reached on the food problem between the United 
States and Canada. A statement issued by the Canadian 
Food Controller said: 

Mr. E. C. Walcott, personal representative of Mr. Herbert Hoover of 


the United States Food Administration, has been in continuous conference 
in Ottawa with representatives of the Canadian Food Administration for 
the last two days. 

The conference has resulted in the establishment of the closest possible 
relationship between the two administrations and the basis of a working 
agreement has been reached. The international nature of the food prob- 
lem both demands and is receiving the mutual consideraticn of the British, 
United States and Canadian food administrations. Plans are maturing 
for joint action to secure essential commodities for export, while protecting 
the general public against exploitation and permitting fair returns to pro- 
ducers. 

There is absolutely no foundation for the recent reports that the British 
Government will not require any more Canadian bacon and hogs. A re- 
duction of at least 25% in home consumption in the Dominion is essential 
if sufficient quantities are to be released for export to Great Britain and 
other European Allies. What the British Government has done is to pro- 
hibit the import of bacon, butters, hams and lard except under license. 
The British food ministry is establishing a single Government buying agency 
in the United States for these Canadian and American products, and will 
make all purchases through this agency beginning Sept. 3. 

The establishment of this agency will make possible international action 
between the British, United States and Canadian food controllers. Un- 
restricted individual competition in buying has resulted in prices which 
have made the action taken by the British Government necessary. 








GOVERNMENT TOCOMMANDEER AMERICAN OCEAN- 
GOING VESSELS OCT.15—NEW FREIGHT RATES. 

The United States Shipping Board, in announcing the 
charter rates which the Government will pay for requisitioned 
ocean-going merchant vessels, on Sept. 27 made known the 
fact that every American merchant ship of more than 2,500 
tons dead weight capacity, available for ocean service, would 
be requisitioned by the Shipping Board on Oct. 15. Amer- 
ican ships available for ocean traffic total, it is said, slightly 
more than 2,000,000 tons, but some of them already have 





been taken over for the army and navy. In most instances, 
except where required for actual Government services, the 
ships, it was announced, will be turned back to their owners 
for operation on Government account, subject at all times 
to any disposition the Shipping Board may direct. The new 
ocean freight rates become operative Oct. 15 and, it is stated, 
are expected to save the Government millions of dollars in 
transporting troops and war supplies to Europe. The new 
rates, which are based on recommendations made by Bain- 
bridge Colby, a member of the Shipping Board, who made an 
exhaustive investigation of carrying charges and expenses 
before presenting his figures to the other members of the 
Board, will cut sharply the present charter and ocean freight 
rates now charged by American vessels. The new rates 
are as follows: 


Cargo Boats and Tankers,—Over 10,000 tons deadweight capacity, 
Government form time charter $5 75, per deadweight ton; 8,001 to 10,000 
tons, $6; 6,001 to 8,000 tons. $6 25; 4,001 to 6,000 tons, $6 50: 3,001 to 
4,000 tons, $6 75; 2,500 to 3,000 tons, $7. 

Vessels of speed in excess of 11 knots to be allowed 50 cents per ton dead- 
weight per month for each knot or part of a knot over 11 knots. 

For passenger steamers the Board adopted a twofold basis of classifi- 
cation—Class A, consisting of steamers with a capacity of over 150 pas- 
sengers, and class B, consisting of steamers with a capacity of from 75 to 
150 passengers. Steamers falling in both classes are further classified 
according to speed. The rates for passenger steamers are as follows: 

Class A—10 to 11 knots, Government form time charter, $9 00 per ton 
gross register; 12 knots, $9 50; 13 knots, $10; 14 knots, $10 50; 15 knots, 
$11; over 15 knots, $11 50. 

Class B—10 to 11 knots, Government form time charter, $8 per ton gross 
register; 12 knots, $8 50; 13 knots, $9; 14 knots, $9 50; 15 knots, $10; over 
15 knots, $10 50. 


Mr. Colby, in announcing the new rates, said: 

The foregoing rates will become operative on Oct. 151917. The vessels 
embraced in the requisition, except in so far as actually required for Govern- 
ment service, will be Jeft in the hands of the present owners to be operated 
for Government account, but subiect at all times to such disposition as the 
Board may direct. 

A certain number of the requisitioned vessels, which are required for the 
continuing and exclusive service of the navy and army, will be taken over 
on a bare ship basis. The rate of hire on this basis has been fixed by the 
Board at $4 15 per deadweight ton for cargo boats, and $5 75 per ton gross 
for passenger steamers of eleven knots speed, with an additional allowance 
of fifty cents per ton for each knot in excess of eleven, and up to sixteen 
knots. 

All the foregoing rates are tentative. The Board will carefully examine 
the results of operation under the requisition rates and from the results, as 
certified by expert examiners, will determine upon such revisions as fair 
and equitable treatment of the owners of the requisitioned vessels may 
require. Revisions will be made, if reasons therefor are found to exist, at 
intervals of not more than ninety days. 

As to insurance, the Government will assume the war risk, and, in some 
instances, the marine risk as well. In cases in which for any reason it is 
more convenient for the Government to assume the marine risk the usual 
rate for each insurance will be deducted from the charter hire. 


It is said that within less than six months virtually every 
one of the 458 American vessels now available for ocean 
service, including regular liners, will be either in the service 
of supplying American troops and warships abroad or in 
trades considered vital to the conduct of the war. The 
intention of the Government, it is stated, is to replace ships 
drawn from regular trade routes and from the coastwise 
service with neutral tonnage, for which negotiations now are 
pending with neutral Governments. Foreign ships will be 
admitted into the coastwise service by suspension of the 
coastwise shipping laws. A bill to make this suspension 
possible is before Congress. 





PRESIDENT NAMES COMMISSION TO INVESTIGATE 
LABOR UNREST—SAN FRANCISCO SHIPYARD 
STRIKE SETTLED—OTHER LABOR DISPUTES. 

With the purpose in view of bringing about a speedy 
adjustment of the labor troubles on the Pacific Coast and the 
Western Mountain States, which have seriously interfered 
with progress on Government ship construction and also have 
threatened to delay the aircraft programme, President 
Wilson took personal charge of the situation on Sept. 20, 
when he appointed a commission of five members, headed by 
Secretary of Labor William B. Wilson, for the purpose of 
immediately investigating the cause of the labor unrest in 
the locations indicated. The commission will give particular 
attention to the present strike of shipyard workers on the 
Pacific Coast, and will also take up the labor disputes in the 
Northwestern lumber camps where the I. W. W. have been 
at work. The action of the President is said to have been 
taken after careful study of a complete report on the I. W. W. 
agitation submitted by Justice J. Harry Covington, of the 
Supreme Court of the District of Columbia. Justice Coving- 
ton (as noted in these columns on Aug. 11) was chosen by 
the President to make a personal investigation of the labor 
situation in the localities where the labor disputes have been 
prominent. His report was submitted to the President 


several weeks ago, but has never been made public. 
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The new commission will not deal exclusively, it is said, 
with the ship construction situation, which is affecting 
approximately 50,000 laborers at various points on the 
Pacific Coast between Los Angeles and Seattle, and which 
is now in a fair way to settlement, but will take under con- 
sideration all other labor disputes. The Committee on 
Public Information, in announcing the creation of the new 
labor commission, issued a statement reading thus: 


The following memorandum for the Secretary of Labor was signed by 
the President Sept. 19 and made public yesterday: ’ 

‘‘T am very much interested in the labor situation in the mountain region 
and on the Pacific Coast. I have listened with attention and concern to 
the numerous charges of misconduct and injustice that representatives both 
of employers and of employees have made against each other. I am not 
so mush concerned, however, with the manner in which they have treated 
each other in the past as I am desirous of seeing some kind of a working 
arrangement arrived at for the future, particularly during the period of the 
war, on a basis that will be fair to all parties concerned. To assist in the 
accomplishment of that purpose, I have decided to appoint a commission to 
visit the localities where disagreements have been most frequent as my 
persona! representatives. The commission will consist of William B. 
Wilson, Secretary of Labor; Col. J. L. Spangler, of Pennsylvania; Verner 
Z. Reed, of Colorado; John H. Walker, of Illinois; and E. P. Marsh, of 
Washington. Felix Frankfurter, of New York, will act as secretary of the 
commission. 

“It will be the duty of the commission to visit, in each instance, the 
Governor of the State, advising him that they are there as the personal 
representatives of the President with a view to lending sympathetic counsel 
and aid to the State government in the development of a better under- 
standing between laborers and employers, and also themselves to deal with 
employers and employees in a conciliatory spirit, seek to compose differences 
and allay misunderstanding, and in any way that may be open to them to 
show the active interest of the National Government in furthering arrange- 
ments just to both sides. Wherever it is deemed advisable conferences of 
employers and employees should be called with the purpose of working out 
a mutual understanding between them which will insure the continued 
operation of the industry on conditions acceptable to both sides. The 
commission should also endeavor to learn the real causes for any discontent 
which may exist on either side, not by the formal process of public hearings 
but by getting into touch with workmen and employers by the more 
informal process of personal conversation. I would be pleased to have 
the commission report to me from time to time such information as may 
require immediate attention. 

WOODROW WILSON.” 

The White House, Sept. 19 1917. 


Following the creation of the investigating commission by 
President Wilson, there was signed at San Francisco on Sept. 
23, at a conference between representatives of the Iron Trades 
Council, shipbuilders and Federal mediators, a temporary 
wage schedule intended to permit the 30,000 iron workers of 
San Francisco who struck on Sept. 17, to return to their 
work immediately upon ratification of the agreement by the 
unions concerned, pending final adjudication of their dif- 
ferences by the Shipping Board’s Wage Adjustment Com- 
mission. Gavin McNab, a San Francisco attorney, who 
had been appointed by President Wilson as a special repre- 
sentative of the Shipping Board to adjust the labor troubles 
at San Francisco, stated that a telegram received on the 23rd 
from President Wilson appealing to ‘‘the patriotic co-opera- 
tion of the workmen and their leaders,’ was instrumental in 
effecting the settlement. Though details of the temporary 
arrangement were not made public, it is said that both sides 
made material concessions. The men had demanded a daily 
minimum wage of $6, a 50% advance. The employers 
offered a 10% increase. In subsequent conferences the 
employers raised their offer to 12144%, and this was also 
rejected. Efforts of Federal mediators appointed previous 
to Mr. McNab’s selection had been unable to break the 
deadlock that ensued. The telegram of the President, to 
which is attributed the speedy adjustment of the labor dis- 
pute, said that he (the President) had been informed by 
Chairman Hurley of the Federal Shipping Board, of the 
decision of the strikers and the employers to refer the dispute 
to the Washington authorities for settlement. The telegram 
after expressing hope that the temporary wage at which the 
men would agree to return to work would be accepted with- 
out delay, continued as follows: 

This is most gratifying, as it assures a prompt and satisfactory settlement. 
Mr. Hurley has also informed me that he has asked the wage adjustment 
board to make findings in the Seattle and Portland situations as well, and 
with equal promptness. 

I need not say that this happy solution of the labor trouble on the Pacific 
Coast would be most gratifying, as it is a further evidence of the patriotism of 
labor. In view of it, I would ask that no cessation of work occur at Portland 
or Seattle. The wage board begins functioning at once and will announce 
its findings with expedition. 

I count confidently upon the patriotic co-operation of the workmen and 
their leaders. The men can count upon just and prompt action. 

Announcement that all members of the San Francisco Iron 
Trades Council, numbering about 30,000, would strike on 
Sept. 17, was made the day previous, following the failure 
of a series of conferences between leaders of the workers and 
representatives of the employers to arrive at a settlement of 
the questions at issue. The next day the men reported to 
work, but at 9 o’clock gathered up their tools and walked 
out. More than 100 factories, shipyards and machine shops 
in the bay section, working on about 12% of the ship con- 











struction being carried on by the Government, were tied up 
as a result of the strike. Sporadic street rioting closely 
followed the walkout, sympathizers of one group attacking 
a United Railroad street car and beating two substitutes who 
were replacing striking platform men of the railroad com- 
pany. Numerous arrests were made. Two companies of 
United States marines were placed on guard duty at the 
plant of the Union Iron Works, the largest of the concerns 
involved in the strike. As an added precaution against 
possible disorders, Captain Harry G. Leopold, U.S. N., in 
charge of the naval construction at the Union Iron Works, 
issued orders that all saloons within a half mile of the plant 
be closed. 

Indication that the Federal Government would endeavor 
to adjust the San Francisco strike was given on Sept. 18 in 
the announcement that Chairman Hurley of the Federal 
Shipping Board was making plans for a hurried trip across 
the continent to take personal charge of the situation. The 
Department of Labor on Sept. 18 telegraphed to W. T. 
Boyce, Assistant Commissioner of Immigration at San Fran- 
cisco, to offer his services as mediator. Mr. Boyce called a 
conference on the 18th, which was attended by committees 
of the California Metal Trades Association and the Iron 
Trades Council, the organizations of employers and em- 
ployees, at which a plan was discussed whereby the strikers 
might return to work with pay based on the scale of wages 
paid at the Mare Island (Cal.) Navy Yard. In an effort to 
prevent a possible recurrence of minor striking which marked 
the first day of the strike, Chief of Police D. A. White of 
San Francisco, on Sept. 18 annoynced that ninety auto- 
mobiles, each carrying two policemen, would be used to 
patrol the lines of the United Railroad Co. It was, as 
stated above, along the lines of this company, approximately 
1,750 of whose conductors and motormen had gone on strike 
to enforce demands for recognition of their union, increased 
wages and shorter hours, that most of the violence occurred 
on the 17th, the first day of the strike. A prolonged con- 
ference between committees of workers and employers 
endeavoring to find a settlement basis in the strike, was 
held on Sept. 19, after which it appeared that the strike 
might be settled without much further delay. Advices to 
the Federal Shipping Board at Washington from its repre- 
sentative at San Francisco, Captain A. F. Pillsbury, were to 
the effect that conferences between employers and men were 
being carried on in a spirit which made it seem likely that a 
settlement would be arrived at within forty-eight hours. So 
encouraging was the news received at Washington that Chair- 
man Hurley of the Shipping Board postponed indefinitely 
his trip across the continent. 

Two factors, the dispatches from Washington on the 19th 
said, acted to bring the shipyard owners and employees to 
terms. These were a realization that the Government stood 
ready to go to any lengths to prevent delay in its shipping 
program, and an offer by the Shipping Board to share the 
added expense to the shipbuilders, caused by the adoption 
of a new wage scale. The Government’s proposal, which 
the San Francisco shipbuilders later accepted, provided that 
it would pay half ofany wage increases forcompanies making 
not more than 10% profit on commandeered ships. 

The official termination of the strike was brought about 
on Sept. 26 at a meeting of the Iron Trades Council at San 
Francisco. Seventeen trades were represented at the meet- 
ing. Thirteen of these trades voted to return to work. 
Later the vote was made unanimous. The agreement 
entered into by representatives of the unions provides that 
wages up to and including $4 25 a day shall be increased 
20%; wages from $4 26 up to and including $5 shall be 
increased 1214%; and wages from $501 up shall not be 
increased to more than $6. 


The Seattle Metal Trades Council, the central organiza- 
tion of fifteen metal trades unions having men employed in 
Seattle, Wash., shipyards and allied contract shops, on Sept. 
25 issued orders calling a strike at ten o’clock Saturday 
morning, Sept. 29. The strike call, it was said, was the 
result of the insistent demand of the rank and file of the 
shipyard workers for a “showdown” on the long-pending 
wage increase controversy. Receipt in Seattle on Sept. 24 
of telegrams from President Wilson and Samuel Gompers, 
President of the American Federation of Labor, asking that 
no precipitate action be taken, gave some hope that a walk- 
out might be avoided, the dispatches from Seattle on Sept. 
25 said, but when it was announced that the President was 
planning to have the Seattle wage controversy settled by the 
Wage Adjustment Committee of the United States Shipping 
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Board, in connection with similar controversies in other 
Pacific Coast cities, some doubt was expressed as to whether 
this hope would be realized. 


The 6,000 or more longshoremen of this city who went on 
strike on Sept. 17, seriously tying up the shipping of the 
port, at a meeting on Sept. 20 agreed to arbitrate their 
grievance against foreman Frank Labordo, an employee of 
the International Mercantile Marine, whose alleged mis- 
treatment of the longshoremen and strikebreaking record 
had been the cause of the dispute. The trouble originated 
at the piers of the White Star Line and quickly spread to the 
Cunard, Atlantic Transport, Anchor, French and Italian 
lines in the North River and the Holland-America Line in 
Hoboken. The acceptance of arbitration by the strikers 
was announced by John F. Riley, President of the District 
Council of the International Longshoremen’s Association, 
following a meeting of the longshoremen on Sept. 20, which 
was attended by 1,400 men of the union, and presided over 
by Thomas V. O’Connor, President of the organization. 
Only after appeals to the longshoremen by Captain William 
Baker of the United States transport service, Hoboken; R. 
B. Stevens, Vice Chairman of the Federal Shipping Board; 
Walter Lippman, Assistant Secretary of War, all members of 
the Shipping Board’s Wage Adjustment Commission, and by 
the longshoremen’s leaders, did the strikers consent to refer 
the question of foreman Labardo to arbitration. The strik- 
ing longshoreman were said to have been influenced in their 
agreement to arbitrate by the intimation of Captain Baker 
that if they did not come to a settlement, the Government 
would in all liklihood make a military reservation of the 
port of New York, and then the longshoremen would have 
to work whether they liked it or not. 





Several thousand employees of the Norfolk (Va.) Navy 
Yard went on strike on Sept. 24 because of a wage disagree- 
ment. The strike was called off, however, by the union 
officials on Sept. 27, and the men returned to work. It is 
said that an agreement had been reached with the Govern- 
ment to settle the dispute by arbitration. The walkout 
occurred as the result of the failure of the men to receive a 
further increase in wages over the fifty cents a day demanded 
last October. The new demands, it is said, run up to $1. 
Work was suspended in some of the Navy Yard departments 
during the strike. 





TRADE COMMISSION OPENS TO PUBLISHERS NEWS- 
PRINT PAPER RECORDS. 

The Federal Trade Commission decided on Sept. 25 to 
permit the inspection by publishers using newsprint paper of 
the records bearing on the price agreement reached with the 
Government last March. It is stated that some of the man- 
facturers declined to carry out the agreement when the 
Government refused to halt Grand Jury proceedings against 
them in New York, charging violation of the Anti-Trust 
laws. Publishers who signed the agreement have made fre- 
quent inquiries of the Commission as to what were their 
rights in the circumstances. The Commission, by way of 
answer, makes known its intention to turn over the records 
and let the publishers themselves judge what they best can do. 
The following is the Commission’s statement in the matter: 


In a further effort to relieve, if possible, the newsprint paper situation, 
the Commission, through Secretary L. L. Bracken, is to-day addressing 
to all publishers who use newsprint and the manufacturers the following 
letter: 


‘Dear Sir: On March 3 1917 this Commission decided to accept the 
tyre a Vs maine fie my cea ep yt to determine a fair price 
or standard newsprint paper for the six months period beginning Marc 

1917 and announced the following prices: . “ per sae a 

“Roll news in car lots, $2.50 per 100 pounds. 

. Roll news in less than car lots, $2.75 per 100 pounds. 

. Sheet news in car lots, $3.25 per 100 pounds. 

‘Sheet news in less than car lots, $3.50 per 100 pounds. 

At the same time the Commission als» decided that in order to obtain 
the reduction in price on their contracts | pene must sign and file with 
the Commission on or before March 20 1917 their written consent respective- 
ly to said arbitration and its terms and particularly to release 5% of their 
ae tonnage each month to be used in helping publishers who had no 

“The Commission understands that some of the signatory manufact 

have refused, failed or neglected to carry out the arbitration agreement, aad 
it has received frequent inquiries from publishers who filed their consent to 
the aforesaid arbitration as to when the signatory manufacturers intended 
to and would put the plan into operation and give the agreed reduction in 
prices, and as to what their rights are in the premises. 

Under the cir:umstances, this Commission desires to inform you that 
it has decided to permit each and every publisher who filed his consent to 
the said arbitration agreement, or his representative, to inspect and take 
copies of the records relating to the said arbitration, including all corre- 
spondence on the subject between the signatory manufacturers and itself.’’ 


It was made known on Sept. 12 that the Federal Trade 
Commission, in order to provide newsprint paper manufac- 
turers, dealers and publishers with data pertinent tothe 
trade had decided to collect, compile and publish statistics 
of production, consumption, shipments, stocks on hand, ete. 





It was announced at the same time that the Commission 
would probably request cooperation of the Canadian man- 
uracturers in compiling the data. The work will be carried 
out by Commissioner Colver and Dr. E. O. Merchant, who 
conducted the Commission’s news and bookprint paper inves- 
tigations earlier this year. The letter, addressed to the 
newsprint paper interests in the United States, follows: 

In order that accurate information regarding conditions in the news- 
print paper industry may be available for manufacturers, dealers and 
publishers, the Comission has decided to collect, compile, and publish 
statistics of production, consumption, shipments, stocks on hand, etc. 

Manufacturers of print paper are required to furnish a partial report 

each week and a more complete report each month. The weekly reports 
are for the operations of each mill and the monthly report for the operations 
of each company. 
_ Forms for furnishing these reports are inclosed herewith. The first 
weekly report should be mailed on or before Tuesday Sept. 25 1917 for the 
week preceding and the first monthly report on or before Oct. 5 1917 for the 
month of September. 

The Commission would welcome any suggestions for improving the sched- 
ules before they are put in final form and printed. 

Replies were received on Sept. 24 from the bookpaper 
manufacturers to charges preferred aginst them by the Fed- 
eral Trade Commission that they were indulging in unfair 
business practices and were endeavoring to stifle competi- 
tion in the bookpaper industry. The replies entered a general 
denial of the charges. <A hearing will be held Oct. 1, at 
which time the manufacturers will defend themselves per- 
sonally against the charges. 





TRADE COMMISSION ON PAPER PRICES—RENEWS 
RECOMMENDATION FOR POOLING OF PRODUCT. 
The conclusion that the advance in prices of book paper 

in 1916 was excessive and not justified either by the increase 

in cost or by the changes in conditions of supply and de- 
mand is reached in the report of the Federal Trade Com- 
mission submitted to the U. S. Senate on Aug. 21. The 
present report follows the preliminary findings of the Com- 
mission set out in a letter to the President of the Senate on 
June 13. As was indicated in our issue of July 7 the Com- 
mission in its preliminary report recommended as awar 
emergency that Congress enact legislation to provide for the 
pooling in the hands of a Government agency of newsprint 
paper production operated on Government account so 
that it might be equitably distributed at a fair price based 
upon cost of production and a reasonable profit per ton. 
In its final report the Commission renews its earlier recom- 
mendations “since it believes that under existing abnormal 
conditions immediate relief to publishers can only be ob- 
tained by adoption of some such legislation.’”” The Com- 
mission also states that its “‘investigations show that the 
activities of the trade associations connected with the news- 
print and book paper industries have contributed to the 
rise in price of these commodities, and that the effective 
regulation and supervision of such activities by some govern- 
mental agency would tend to restore healthy competition 
in these industries and thereby to reduce prices to a more 
normal basis.’”” Among other things disclosed in the re- 
port is the fact that the average profits per ton of 39 prin- 

cipal book paper mills were nearly 100% higher in 1916 

than for 1915. The daily Government publication, the 

Official Bulletin, in its issue of Aug. 21, gave the following 

information concerning the Commission’s report: 

The Federal Trade Commission to-day submitted to the Senate its report 
on its investigation of the book paper industry pursuant to the Senate reso- 
lution introduced by Senator Fletcher, together with a report of its find- 
ings of facts, conclusions, and recommendations. A- preliminary report 
was submitted to the Senate June 13 last. Thr investigation was under 
the supervision of Commissioner Colver. 

Book paper, the Commission states, is a general term designating roughly 
all grades of print paper except news print. It is used by periodicals, 
magazines, and books. In 1916 there were approximately 40 companies 
operating 70 mills, the bulk of whose output was book paper, and a number 
of other mills which manufactured some book paper in addition to various 
other grades. 

Output in 1916. 

The output of the principal book paper mills in 1916 probably aggre~ 
gated more than a million tons, valued at $87,000,000. During 1916 the 
prices of different grades of book paper showed large increases over 1915 
prices. Contracts made by 23 manufacturers in the last half of 1916 
averaged 85% higher for machine finish, 66% higher for supercalendered, 
and 65% higher for coated book paper than in 1915. The percentage of 
increase in current prices, except on coated paper, for sales to publishers 
in several large centres was even higher. 

The average cost of manufacture of 39 principal book paper mills for 
1916 was $7 63 per ton higher than for 1915, the increase in particular mills 
ranging from less than $2 per ton in several cases to more than $20 per 
ton in the most extreme case. Costs were rising throughout the year, 
however, and for 24 mills, for which cost data were secured for the first 


quarter of 1917, the increase was $17 35 per ton greater on the average 
than for same mills in 1916. 


100 Per Cent Increase in Profits. 
The average profits per ton of 39 principal book paper mills were nearly 
100% higher in 1916 than for 1915. 
The margins of profit of paper jobbers on book paper sales were generally 
much larger in 1916 than in 1915. The average increase in inargins on 
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current sales of machine finish book paper for the fourth quarter of 1916 
over the third quarter of 1915 was 492% for Boston jobbers, 200% for the 
principal New York jobbers, and 203% for Chicago jobbers. 

The domestic production of book paper was nearly 20% greater in 1916 
than in 1915, but domestic consumption and exports increased more 
rapidly, so that stocks declined about 50%. Imports, which never have 
been large enough to be a factor, are now practically nothing. 

Volume of advertising and circulation of the principal publications of the 
country using book paper showed large increases in 1916 over 1915. 

The concerted activities of book paper manufacturers, with the effect 
thereof upon prices charged in 1916 and 1917, were investigated, and the 
Commission has ordered institution of proceedings directed against cer- 
tain practices which appear to exist in the industry. 

The average profits per ton of the principal book paper mills increased 
about 100% in 1916 as compared with 1915. Some mills showed exces- 
sively large profits in 1916; profits of others were only moderate. 

The Commission secured the book investment of 21 companies operating 
39 mills. On the basis of the book investment, which was found to be 
fairly representative of the cost of investment, the average profit of these 
companies on all their operations was 8.7% in 1915 and 21.5% in 1916. 


Higher Profits for Jobbers. 

Jobbers generally who handled a considerable proportion of domestic 
book paper obtained a larger margin of profit in 1916 than in 1915. The 
Commission found that book paper manufacturers, especially those be- 
longing to their bureau of statistics, have kept one another informed of 
market conditions, prices, &c., so that prices were advanced simultaneously 
without fear of competition. While ostensibly the duties of the secretary 
of their bureau of statistics have been to compile and distribute certain 
statistical information, his principal efforts would appear to have been 
devoted to encouraging members to increase their prices. 

The Commission concludes that the advance in prices of book paper in 


1916 was excessive and not justified either by the increase in cost or by the | 
| ited only by rules of good faith and intelligence. 
about in part by activities of members and the secretary of their bureau | 


changes in conditions of supply and demand. The advance was brought 
of statistics. 
Commission's Recommendations. 

Under its recommendations the Commission stated: 

In its preliminary report of this investigation the Commission recom- 
mended as a war emergency measure that all print paper mills and dis- 
tributing agencies be operated on Government account during continuation 
of the war, and that the total product be pooled in the hands of a Govern- 
mental agency so that it may be equitably distributed at a fair price based 
upon cost of production and a reasonable profit per ton. These recom- 


mendations the Commission wishes to renew, since it believes that under | 


existing abnormal conditions immediate relief to publishers can only be 
obtained by adoption of some such legislation. 

The Commission also desires to call attention of the Congress to the 
necessity for enactment of legislation regulating the activities of trade 
associations. The print paper and other investigations of the Commission 
show that trade associations, although originally organized for legitimate 
purposes and often engaged in helpful activities which serve a useful pur- 
pose, nevertheless some of them indulge frequently in practices which tend 
to destroy competition and defeat the objects of the Sherman law. 

The Commission’s print paper investigations show that the activities 
of the trade associations connected with the newsprint and book paper 
industries have contributed to the rise in price of these commodities, and 
that the effective regulation and supervision of such activities by some 
Governmental agency would tend to restore healthy competition in these 
industries and thereby to reduce prices to a more normal basis. 


The following from the Aug. 27 issue of the daily “Official 
Bulletin,’’ published at Washington, announced the filing 
by the Trade Commission of a complaint in the book paper 
case, charging unfair methods: 


The Federal Trade Commission to-day announced the filing of a forma 
complaint against the ‘‘Bureau of Statistics’’ of the Book Paper Manufac- 
turers, Charles F. Moore, the Bureau’s Secretary, and 23 manufacturers, 
charging them with using unfair methods of competition in inter-State 
commerce in violation of Section 5 of the Act creating the Federal Trade 
Commission. The Commission’s complaint formally declared the respond- 
ents named have been for about two years engaged in a concerted movement 
to enhance the price and bring about a uniformity of enhanced prices. 

The complaint follows shortly upon the report of the Federal Trade 
Commission's investigation of the book paper industry, in which it urged 
Congress to pass legislation that would regulate trade associations such as 
the Book Paper Manufacturers’ ‘‘Bureau of Statistics.’’ 

The respondents, according to the complaint, manufacture by far a 
greater portion of the $70,000,000 worth of book print paper produced in 
the United States. 





SHORTAGE—USE OF DOMESTIC PYRITES 


URGED. 

The sub-committee on fertilizers of the Committee on 
Chemicals of the Advisory Commission of the Council of 
National Defense on Sept. 17 issued a statement warning 
of a shortage in the country’s sulphur supply, because of 
the serious car and coastwise situation, and urging the use 
of domestic pyrites until better transportation facilities are 
available. The statement read as follows: 

Owing to the serious car and coastwise boat situation, and to the proba 
bility that sulphur transportation difficulties will increase rather than di- 
minish, we cannot too strongly urge that the largest possible use be made 
of the domestic pyrites as weli as of such foreign material as can be secured. 
Many small domestic mines are being opened up. Offerings will be made 
from time to time. and these developments should be encouraged as much 


as possible. It is also wise to maintain large sulphur erves at the mines 
and you cannot count on an unlimited sulphur supply. 


SULPHUR 





WAR DEPARTMENT CENSOR’S RULES GOVERNING 
ARMY PUBLICITY. 

Brigadier-General Frank McIntyre, Chief of the Bureau 
of Insular Affairs, and now War Department censor, on 
Sept 21 issued a set of censorship rules, which he has drawn 
up for his own guidance in treating war publicity relating 








to the American Army. These rules consist of three divi- 

sions and cover publicity regarding the making of the army, 

the moving of the army to the front, and the operations of 

the army to the front. They supplement previously pub- 

lished censorship rules, and read: . 
1—Making the army: 

Selection of men, appointment of officers, organization, movement to 
training camps, and cantonments, daily life and training therein—all may 
be reported on, and may be freely pictured. The only reservation is that 
actual train schedules and routes should not be published until the move- 
ment is completed. Experimental work should not be published. 

In training camp or cantonments, except experiments in material en- 
trenchment or formations, the daily life may be discreetly described. Hon- 
est and timely comment and criticism can, from a military point of view, do 
little harm. 

2.—Moving the army to the front: 

No departure or preparation for departure, from training camps or can- 
tonments should be published. No movements of troops after leaving 
cantonments or training camps by land or water should be published. No 
report of embarking, sailing, arrival or debarking should be published, nor 
should the ports of embarkation or debarkation be given with reference to 
any particular movement, or be announced during the continuance of the 
war. To this rule there is no exception. 

3.—Fighting—the army: 

When troops have reached the field of operations there is but one rule 
to govern publications. Thatis: Nothing should be published or pictured 
except with prior governmental approval. This approval, in so far as it 
relates to contemporary reports of operations and actions, is given by a 
representative of the commanding general in the field. 

The editorial comment at home should not disclose facts not so reported 
from the front. But, based on such facts, comment and criticism are lim- 





WELDING RING CHOSEN HEAD OF SHIPPING 
BOARD’S CHARTERING COMMISSION. 

Announcement was made by the United States Shipping 
Board on Sept. 21 that Welding Ring, the well known ship- 
ping expert of this city, had accepted the chairmanship of 
its recently organized Chartering Commission, which will 
operate under the Emergency Fleet Corporation, and will 
exercise control over the chartering of all American tonnage. 
The Commission will begin operations in this city about 
Oct. 1, and will be composed of three members, the two re- 
maining members to be named by Mr. Ring. The Char- 
tering Commission (the creation of which was referred to 
in these columns on Sept. 15) will, it is said, be patterned 
after the Inter-Allied Chartering Commission of England, 
which handles all the charters for Allied vessels. Mr. 





| Ring, the new chairman of the Commission, is a resident 


of Brooklyn, and a member of the firm of Mailler & Quereau, 
commission merchants of 31 South William Street, this 
city. He is regarded as an authority on shipping matters, 
and is also chairman of the Executive Committee of the 
Chamber of Commerce of this city. 





JOHN F. FORT RENOMINATED AS MEMBER OF 


FEDERAL TRADE COMMISSION. 

President Wilson on Sept. 25 signed a renomination of 
John Franklin Fort, former Governor of New Jersey, as a 
member of the Federal Trade Commission.. Mr. Fort, who 
was Governor of New Jersey from 1908 to 1911, was ap- 
pointed to the Trade Commission last February to serve 
out the unexpired term of George S. Rublee of New Hamp- 
shire. 





D. C. ROPER TO SUCCEED W. H. OSBORN AS COM- 
MISSIONER OF INTERNAL REVENUE. 

President Wilson on Sept. 20 sent to the Senate for con- 
firmation the nomination of Daniel C. Roper as Commis- 
sioner of Internal Revenue, succeeding William H. Osborn, 
who has resigned because of ill health. Mr. Osborn has 
held the office of Commissioner of Internal Revenue for a 
number of years, having been appointed by President Wil- 
son at the beginning of his Administration. In accepting his 
resignation President Wilson, according to the “Journal of 
Commeree”’ of this city, wrote as follows: 

It is with real regret that I have received your resignation as Commis- 
sioner of Internal Revenue. I accept it only because, as you urge, the con- 
dition of your health makes it necessary for you to give up your official 
duties. You have filled the position of Commissioner of Internal Revenue 
with rare fidelity and ability, and at a time when the duties and responsi- 
bilities of the office have been greater than ever before in its history. I 
congratulate you that you can take with you into private life the conscious- 
ness of duty well done, and I beg to express my very best wishes for your 
health and happiness. 

Secretary McAdoo on Aug. 20 addressed the following 
letter to Mr. Osborn, expressing regret over his resignation: 

Aug. 20 1917. 

Dear Colonel: On my return to-day I find your letter of the 17th inst., 
and I cannot tell you how seeply grieved I am to learn that the condition 
of your helath does not warrant you in retaining longer the position of 
Commissioner of Internal Revenue. I can assure you that I would not 
be willing to part with you upon any other score than your personal safety. 
You have filled the office with great ability and such immense advantage 
to the public interest that I should have kept you there as long as you were 
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willing to remain. No Commissioner of Internal Revenue has ever had 
to face such new and difficult problems as those with which you have had 
to deal throughout your term. You have met every situation with cour- 
age, with tact, with good judgment, and with unfailing integrity. You 
have never thought of yourself; you have always thought of the public 
interest. You have fought corruption relentlessly and you have organized 
the new agencies and instrumentalities for the administration of the in- 
come tax and other new laws, the burden of which was thrown upon the 
Treasury Department by act of Congress, with great diligence, effective- 
ness, and ability. It would be difficult for me to find a man to replace 
you, and I part with you officially with the sincerest regret. The public 
service never had a more loyal and efficient servant. With a]l good wishes, 
I am, Sincerely your friend, 

Ww. G. McADOO. 
Hon. W. H. OSBORN, 

Greenshoro, N. C. 


Mr. Roper, who has been nominated by the President 
to succeed Mr. Osborn as Commissioner of Internal Rev- 
enue, is now a member of the United States Tariff Commis- 








sion. He was for several years Assistant Postmaster- 
General. 
THE MILK™SITUATION IN NEW YORK STATE— 


GOVERNMENT NOT TO INTERVENE. 

Announcement that the Food Administration is preparing 
a report for publication concerning the cost of producing 
milk and its distribution, but that it feels that it is the duty 
of State and city officials, not of the Federal Government, 
to pass upon the producers’ demands in various localities, 
was contained in a statement issued by Herbert C. Hoover, 
United States Food Administrator, on Sept. 21. The state- 
ment read as follows: 

The attitude of the United States Food Administration in regard to the 
milk problem, as affecting almost every section of the United States. was 
clearly outlined yesterday in a letter from the United States Food Admin- 
istrator to Mr. I. Elkin Nathans of New York City. secretary of the New 
York Milk Conference Board. The letter follows: 

‘I have given earnest consideration to your request for the intervention 
of the Food Administration in the pending settlement of milk prices with 
producers’ representatives. As you are aware, the administration has no 
authority to intervene or to fix prices. 

‘‘We have a special committee engaged in an inquiry as to the cost of 
producing milk and its distribution, with a view to publication. The 
study is based not only upon inquiry into the agricultural phases but also 
the actual commercial experience in milk sales during recent years and the 
coordinate prices of feed and labor. You will understand that such an 
inquiry must be exhaustive and will require time and consideration 

“The probable large corn crops; the arrangement with the millers by 
which mill feeds will be cheaper; and the export embargo on many feeds, 
including cottonseed meal, will, I am convinced, reduce the cost of feed and 
consequently of milk production later in the fall. 

‘‘In consequence of this, I stated to a similar request from the producers, 
that while we could not intervene, that we did believe public interest would 


be better served if any contracts to be made were limited from month to 
month. 

‘*We are anxious that the price of milk should not advance to the already 
sorely tried city consumer and are convinced that all experience shows that 
increase in price will diminish consumption. 

“On the other hand, we are in no position to pass upon either the justice 
or injustice of the producers’ demands. Not only have we no authority 
to do so. but it seems to me that intervention in local trade settlements 
of this character if necessary rests upon State and city officials and not 
upon the Federal Government.”’ ¥¥Aappa ee Te St tone temas PRD 


hy. Thefdifferencesbetween*the’ milk. producers and distribu- 
tors in New York, which had been rife for some time past, 
became acute following the action of the directors of the 
New York State Dairymen’s League who, at a meeting in 
Syracuse on Sept. 14, fixed contract prices for milk to dealers 
at a cent and half more a quart than the prevailing League 
price. The advance is to become effective Oct. 1, after 
which date dealers will have to pay the League producers 
-0686 a quart, and consumers will be called upon to pay 
one and one-half cents more per quart in October and two 
cents more in November. The new scale of prices fixed by 
the directors covers only milk produced in October and No- 
vember. Under the new schedule farmers will charge $3.10 
per 100 pounds or 46.5 quarts for 3% butter-fat milk during 
October and $3.34 during November. This means, said a 
special dispatch to the New York “Sun,” an average price 
to the farmer of practically 7 cents per quart for the two 
months for milk delivered in the first zone, which takes in a 
radius of 100 miles from New York City. Furthermore, it is 
said that the farmer will receive a premium of 4 cents per 
pint for milk in excess of 3% butter fat. Retail milk dealers 
of this city are dissatisfied over the action of the Dairymen’s 
League in raising the price of milk, and are of the opinion that 
it will be necessary to again raise the retail price of milk, as 
the margin is now so close that any advance made by the 
producers must be passed along to the consumer. Com- 
menting on the action of the Dairymen’s League, Secretary 
Nathans of the New York Milk Conference Board, according 
to the New York “‘Times’”’ of Sept. 16, said: 


We are amazed at the action of the farmers in making such a material 
advance in the price of milk in the face of such definite suggestions from 
the Federal Food Administration that the anticipated decrease in the cost of 
feed would make an increase unnecessary. The present price paid to the 
farmer is just 5 cents a quart for the average quality of milk produced in 
September, while for the average quality produced in October the farmers’ 








organization now demands about 744 cents, and in November 8 cents, or 
an increase of 1% cents in October and 2 in November over the existing 
prices. Last year, as the result of their strike, the farmers forced the price 
up to 5.2 cents for October and 5.4 cents for November. The prices now 
demanded are about 2% cents a quart in excess of the strike prices. 


The entire board of directors of the Milk Conference Board 
went to Washington on Sept. 17 to lay the milk situation 
before Food Administrator Hoover. On his return to New 
York City the next day, Sept. 18, Secretary Nathans de- 
elared that Mr. Hoover would give the matter of the new 
schedule of higher prices careful consideration. Secretary 
Nathans said: 


Mr. Hoover now has a clear understanding of the wholecondition. He 
is most anxious to do anything he can. His only doubt is regarding his 
rights in the matter, but he promised the board to take it up with careful 
consideration. We asked for advice as to the course we should take. And 
we received assurances that we would hear from him. 

Mr. Nathans, in an endeavor toclear up any doubt or mis- 
understanding on the part of the public in regard to the 
threatened increase in milk prices, on Sept. 19 issued the 
following statement, citing figures for 1915, 1916 and 1917 to 
show that the farmer is getting more for his milk every 
month: 

In view of the fact the milk question is likely to become more or less a 
matter of public concern in the near future, I believe the consumers of New 
York City should understand the situation as it really is. Milk is bought 
from the farmer by weight, on ths basis of quality. The factor which 
determines the amount cof the farmer’s check is the number of pounds of 
butter fat in each 100 pounds of milk. The lega) standard in New York 
State is 3%. that is to say. each 100 pounds must contain not less than three 
pounds of butter fat Therefore, it has been the custom for several years 
to publish a base price for milk testing 3% fat. A premium above the base 
price is paid for each one-tenth of 1% of fat above 3. For the months 
of August and September of this year the base price for milk produced within 
100 miles of New York was $2.55 per 100 pounds, with a premium of 3% 
cents for each one-tenth of 1% above 3. A fair average for milk produced 
in September is 3.6%. Therefore, milk in September would return to the 
farmer $2.76 per 100 pounds. 

The price demanded by the Dairymen’s League, Inc., a New Jersey 
business corporation, whose membership consists of farmers producing milk 
in five or more States for New York City, for 3% milk is as follows. Octo- 
ber, $3.10; November, $3.34, with a butterfat premium of 4cents. The 
average milk purchased in these months will test not less than 3.9% butter 
fat, so the net return to the farmer would be in October $3.46, and in 
November $3.70. 

Milk is sold to the consumer by measure, largely in units of one liquid 
quart, so the consumer more readily understands figures stated in terms of 
quarts. The prices paid to the farmer for the average quality of milk 
produced, compared with those now demanded, per 100 pounds and per 
quart are as follows: 


September— 100 lbs. Per qt. 
i sts isc de eon ecen ee aa Gosia ale dea aie $1 64 3 53c 
a a alt tae ad haematite 1 64 3 53c 
I i alg sacs dts bait ty Bins asa aed he dE alia als 2 76 6 00c 

October— 

Lh fs ds td se“ hk ls vs a ci aap abc aaa Seo aaa sak a 1 98 4 02c 
a he ae eli ge oe a 2 42 5 02c 
I ial 6 oii eR aia ee Wi avis ake we Grea Guha a 3 46 7 40c 

November 
EE es ee ese ee ea ee ee ee ke ee 2 08 4 50c 
Ae SE a ee Sa See MEE oe A Sn i ER Oe ee 2 52 5 40c 
NI i ss sac hse dt i hs bo spina ea oa as dele ec 3 70 7 90c 


It will be noted that in September the farmer received an increase over 
1915 of 2% cents per guart; also that notwithstanding he was paid an 
increase in October and November of last year of 1 cent per quart over 
1915, he is now demanding an increase of 2.3 cents this October and 3% 
cents this November over the 1915 prices, or an increase of about 75%. The 
increased cost to the retail consumer who buys bottled milk delivered at 
his door has only been about 38%, but this class of trade is only about 60% 
of the total amount purchased. Much of the other 40% is handled on a 
very narrow margin of profit and some of it, when manufactured into by- 
products, at a loss. It is proper the public should understand just what 
these demands catually mean in cents per quart and not be fed misleading 
figures. 

Declaring that the high price of milk could be laid to the 
New York Milk Dealers’ Conference Board, R. D. Cooper, of 
the Dairymen’s League, on Sept. 21, according to the ‘“‘Jour- 
nal of Commerce”’ of this city, stated that if the dealers win 
in their efforts to compel the farmers to reduce the prices they 
ask for milk, there would be no profit in keeping cows, and 
the dairy farm would soon cease to exist. Mr. Cooper is 
quoted as having said: 

New York is in the hands of the milk trust. The New York Milk 
Dealers’ Conference Board is nothing short of a milk octopus, with its ten- 
tacles on the throats of the consumers. 

I have affidavits to show the lengths to which the big dealers are willing 
to go to injure the dairymen. In one case, where a dairyman was distrib- 
uting his milk directly to retailers, the representative of one of the big deal- 
ers offered to undersell him fifty cents acan. He said he did not care if he 
made no profit. All he wanted to do was to run such dairymen out of 
business. 

The dealers have been saying that the farmers fixed the price of milk 
under the fall contracts contrary to the wishes of Food Administrator Her- 
bert C. Hoover. This is false. Mr. Hoover advised us to make short 
contracts. This we did, providing for only two months. 

Further, the farnrers turned in the figures of the cost of producing milk 
to Mr. Hoover’s investigators on Sept. 3. while the dealers held up such 
figures as they did give until Sept. 11. 

This is a crisis for the consumers in New York. Unless the dairymen win 
this contention with the dealers over the price of milk, the consumers will 
be faced by a permanent milk famine. Dairy farming is becoming so 


unprofitable that the cattle are being killed off. 
Mr. Nathans, aroused by the term “milk trust” used by 


Mr. Cooper of the Diarymen’s League, in referring to the 
Conference Board, asserted that the Board was the only one 
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to come forward and champion the cause of the consumers in 
the milk situation. A statement issued by Mr. Nathans 
read in part: 


The New York Milk Conference Board is exerting its efforts to keep the 
price of milk within reach of consumers. Up to the present, no one has 
appeared to champion the cause of the consumers of milk except the dis- 
tributors. Neither the national, State or city governments, nor such 
organizations as the New York Milk Committee, have seen fit to assume 
any responsibility in protecting the consumer against the demands of the 
Dairymen’s League for much higher prices. 

Distributors claim the right to one-half a cent a quart profit as reason- 
able, but have only been able to earn about one-quarter of a cent. It is. 
therefore, manifest that the increase now demanded by the Dairymen’s 
League could not be absorbed by the distributor. The natural inference 
is that if the cost to the distributor is to be increased one and one-half cents 
per quart in October and two cents in November, it must be passed on to 
the consumer. 

The dealers are aware that the producer has been compelled to meet 
some heavy increases in cost. ‘The dealers are heavy purchasers of feed, 
labor, fuel and machinery, and know from experience that these items have 
advanced but, they contend, the material advances made within the last 
six months bave fully covered the situation and make any further increases 
unnecessary. 

According to the report of the New York State Food Supply Commission, 
of which Mr. Cooper, president of the Dairymen’s League, is a member, 
the number of dairy cows in the State has been constant for about forty- 
seven years. But on April 24 1917 there was an increase of 42,774 dairy 
cows over 1916. Further, the New York dealers are to-day purchasing 
more milk than the market can absorb, and have declined to take on about 
10,000 cans now going into by-products. This proves conclusively that 
the increased prices obtained by the farmers since October 1 of last year have 
encouraged production to the point where it greatly exceeds the demand. 
Further increases to the consumer at this time will react on the farmer 
through decreased consumption. 

Mr. Cooper's statement that dairy cows are being killed off at the rate 
of 31% a year comes with such surprise that I telephoned to the Commis- 
sioner of Agriculture at Albany. ‘The Commissioner states that he knows 
of no investigation to support these figures, and that he stands by the last 
census as published in the New York Food Supply Commission's report. 
The usefulness of a dairy cow is about six or seven years, so that about 16% 
of the cows are killed off normally each year, but these are replaced by 
others, either home bred or shipped in. Lately there have been very heavy 
shipments from Wisconsin and other Western points. 

The prices now demanded by the Dairymen’s League are equivalent to 
90% cents per pound for butter fat and 38 cents per pound for cheese. 
Butter is now selling at wholesale at 45 cents and cheese at 26 cents. An 
enormous quantity of milk is going into these by-products. Is there any 
reason why it costs materially more to produce milk for the children of 
New York city than for the butter factories? 








SECRETARY WILSON ON LABOR UNREST—OTHER 
SPEECHES AT BUSINESS WAR CONVENTION 


Secretary of Labor William B. Wilson condemned “‘profit- 
eering’’ at the Business War Convention at Atlantic City and 
declared that the spirit of unrest among laboring men was 
due in part to the impression that business corporations were 
making anormous profits. In part, his remarks were as 
follows: 

Did it ever occur to you that the story has gone forth among laboring 
men that business men are not patriotic, that you have been profiteering, 
and that the workingman has said to himself that he will insist on getting 
his share of the ‘“‘swag’’? Now my position is that there should be no 
‘“‘swag’’ to divide between you. 

Many of you are wondering why there is a spirit of unrest among the 
laboreres of the country. Many of the troubles which have come from this 
unrest the Department of Labor has been able to adjust by negotiation 
before they reached the strike stage. Did it ever occur to you that the 
greatest reason for the unrest that exists among the workingmen of this 
country is that the story has gone forth that corporations engaged in the 
iron and steel industry, for instance, are making a profit of from 200 to 
400% a year; that corporations engaged in the shipbuilding industry are 
making enormous profits; that corporations engaged in mining and lum- 
bering are making enormous profits. 

In the Department we have not thought to impose any views of either 
side, employer or employee. In these labor difficulties we have tried to 
find some ground acceptable to both sides, but it occurs to us that employ- 
ers and employees should both be willing to yield something for industrial 
peace, should both be willing to make sacrifices in order to keep our indus- 
tries running smoothly. I have said to employees that this is no time to 
insist on recognition of your union, no time to insist on the changes of 
standards in work. I have told them that if they have been unable to gain 
recognition of unions in normal times they should not endanger their 
country’s future by insisting on it in these abnormal times. 

But I also want to say to you employers that this is no time to stand 
upon your prejudices, no time to insist on profiteering. If you have been 
unable to gain big profits in normal times you should not take advantage 
of your country's necessities by insisting on abnormal profits at this time. 


Lord Northcliffe, Chairman of the British War Commis- 
sion, speaking at the Business War Convention in Atlantic 
City last week, stated that the United States, like England, 
would come to a realization that war was a great business 
enterprise, and that the country must draw on its best re- 
sources in chemistry, engineering, transportation, manufac- 
turing and distribution. He said: 

Almost all of the industries of our country have been remade by the war. 
One of the first practical things done in Great Britain to assist in winning 
the war was to lengthen the day by adding an hour in the morning and 
dropping an hour in the afternoon. 

You will require meat refrigerating stores for the preservation of meats 
and other foods for your armies. At this time six months from now you 
will probably have between 600,000 and 800,000 men in France. Think 
of the refrigeration machinery that must be established. 

This war is the greatest business the world ever knew and in our country 
we are doing nothing else. Let me tell you that you will have to furnish be- 
tween five and six pairs of shoes a year in the easiest parts of the lines at 
the front and twelve pairs a year at the hard parts for each of the 600,000 
or.800,000 men you will soon have at the front. 





Lord Northcliffe told of his work as purchasing agent for 
Great Britain and how he was spending between $50,000,000 
and $60,000,000 a week. He pointed out that the average 
life of a rifle is six weeks as one instance, in addition to those 
already cited, of the amount of business that must be created 
in the United States on account of the war. 


Waddill Catchings, Chairman of the United States Cham- 
ber of Commerce Committee on Co-Operation with the Coun- 
cil of National Defense, pointed out at last week’s Business 
War Convention in Atlantic City, that as the result of the 
com petitive bidding since the war began between the Govern- 
ment and private industry high prices have been produced 
and there has been much discontent. He said his committee 
advocated the creation of a war board similar to the Ministry 
of Munitionsin England. He urged that the civilian advisory 
commission to the Council of National Defense be actually 
in the service of the Government with the Government offi- 
cials, and not merely advisers, that they should be doing the 
purchasing for the Government, determining prices, and 
controlling priority as well as distribution. Mr. Catchings 
also said: 


Chaos exists in business to-day and order must be brought out of the situ- 
ation if we are to win the war. The price control committee of the Cham- 
ber of Commerce, the Wall Street man, the farmer, distributor and mer- 
chant, all are of this opinion. The Government, we are informed, intends 
to spend nineteen billion dollars for itself and its allies during the next year. 
When we consider that the entire gross turnover of the United States Steel 
Corporation and its subsidiaries is $853,000,000 each year, it will be seen 
that the Government will place upon business a demand twenty times as 
great as the antire annual turnover of all those great corporations. 


Boris A. Bakhmeteff, Russian Ambassador to the United 
States, at the Business War Convention in Atlantic City, 


appealed to Americans for support for the new Russia, 
saying in part: 

It is to America that Russia is looking forward with the greatest of hopes. 
During the last two years our European Allies have given us extensive 
support. However, their resources are limited, both in finance as well as 
in material, It is this country on which they largely depend, themselves, 
for the future prosecution of warfare. It is, therefore, America only which 
can assist Russia in the present crisis, and this support, Russia feels, this 
great Republic is givirg our country not only as to an ally in arms, but 
as to her young sister Republic, her ally in spirit, her future faithful friend. 
Free Russia fully appreciates the brotherly support which this great West- 
ern Republic ‘is giving her against all odds and evils. perhaps taking risks 
and chances from a short sighted point of view of petty politicians but 
investing her means and power into the greatest problem of momentous 
consequence from the point of view of a deep historianal foresignt and 
far reaching political vision. It should be stated with all frankness that 
the economical situation in Russia is still most complicated. The main 
feature of the present situation is till the general disorganization of eco- 
nomical life. What Russia needs most of all is improvement of railway 
transportation, reorganized agricultural production, and a diligently 
executed possible restitution of supply of general commodities, whether 
manufactured within the country or imported. Railway materials of all 
kinds and, primarily, rolling stock and machinery for repair; agricultural 
implements, machine tools, instruments and raw materials for improving 
the production within the country, certain commodities of every day life 
—that is what Russia needs and needs badly. 

This war, this terrible contest now raging over the whole of the world 
is only the first act of a momentous and far-reaching period of re -construc- 
tion, a period which will consolidate the life of the nations on a new basis 
of justice, an epoch which will tend to eliminate war, to warrant freedom and 
self-government to all nations. Peaceful existence and the most wonder- 
ful development of the highest capacity of human genius will be substituted 
for the past life of cautious anxiety under threat of invasion, the strained 
endeavor of opposed human units in perfecting and amplifying the instru- 
ments of mutual destruction. 








LABOR TROUBLES—CREATION OF FEDERAL BOARD 


TO ADJUST DISPUTES DURING WAR URGED BY 
INDUSTRIAL BOARD. 

A statement representing the views of the majority of the 
larger employers of the country in connection with the pres- 
ent disturbed labor situation was presented by invitation to 
the Council of National Defense at a special meeting held in 
the office of the Secretary of War, Newton D. Baker (Chair- 
man of the Council of National Defense) on Sept. 6. The 
statement prepared under the auspices of the National In- 
dustrial Conference Board, described in detail actual condi- 
tions existing in the production of munitions of war, and, 
according to the Board, represents the first combined effort 
made by manufacturing and employing interests to bring 
about a definite, practical and assured method of securing 
an uninterrupted maximum output so essential to the suc- 
cessful conduct of the war. In epitomizing its conclusions 
and recommendations, the Board in its statement urged: 

1. That as a basis of mutual understanding, employer and employee 
recognize and agree that now and for the period of the war continuous, effi- 
cient production can alone equip and sustain our military forces. Every 
dispute, whatever its motive, which interrupts production, furthers the 
end and operates to the advantage of the public enemy. 

2. The nation needs the service of every citizen. Its industrial workers 
are as indispensable to victory as the soldier on the firing line. The non- 
union man is as necessary in the factory as he isin the army. On economic 
as well as indisputable moral grounds, the Government can therefore 
neither permit or tolerate the exclusion of any laborer from productive 
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employment. 
as its guiding principle the fundamental American doctrine authoritatively 
stated by the Anthracite Coal Strike Commission with the approval of 
representatives of both employers and unions included in its membership 
and commended as the basis of industrial adjustments by Presidents Roose- 
velt, Taft and Wilson. 


We, therefore, urge the Council to adopt and re-assert 


That no person shall be refused employment or in any way discriminated 
against on account of membership or non-membership in any labor organ- 
ization; that there shall be no discrimination against, or interference with, 


any employee who i bers 


of organization 


not a member of any labor organization by men 


such 
3. The Council's reiterated recommendation that 


“‘employers and employees in private intlustries should not attempt to take 
advantage of the existing abnormal conditions to change the standards 
which they were unable to change under norm] conditions.”’ 


should now receive an unambiguous interpretation to assure its practical 
application as a working principle. To this end we propose: 


(a) That applied to existing statutory regulations intended to promote 
safety and health, it shall be agreed that for the period of the war there shall 
be no suspension or modification of such provisions, except upon recommen- 
dation of the Council of National Defense, after due investigation by its 
agencies, and when, in its judgment, required by the exigencies of war; 

(b) Applied to wages, demands shall be tested by the prevailing local 
standard of the establishment in effect at the beginning of the war, with 
such modification as may be shown to be necessary to meet any demon- 
strated advance in the cost of living. 

(c) Applied to hours, the standard shall be those established by statute 
or prevailing in the establishment at the beginning of the war, subject to 
change only when in the opinion of the Council of Defense it is necessary 
to meet the requirements of the Government. 

(d) Applied to what are commonly known as ‘‘open’’ or ‘‘closed’’ shop 
conditions, it shall be understood and agreed that e.ery employer entering 
the period of the war with a union shop shall not by a lockout or other 
means undertake to alter such conditions for the duration of the war, nor 
shall any combination of workmen undertake during the like period to 
‘close’ an ‘‘open’’ shop. 


4. Adopting these standards as the basis of its operation, we recommend 

the creation of a Federal board to adjust labor disputes for the duration of 
the war. The activities of this board to be confined to disputes growing 
out of employment on the subject matter of war production for the Gov- 
ernment. ‘Io such board shal] be primarily referred for final settlement all 
major disputes of the nature suggested with full power to create all ma- 
chinery necessary to execute its functions. Its decisions must bind all 
parties to the dispute. It should be constituted equally of representatives 
of employees, employers and the Government, the representatives of the 
latter to hold the deciding voice in the event of an equal division of opinion 
It is to be further understood and agreed that there shall be no interruption 
of production by strike, lockout or other means within the contract of em- 
ployer or employee. 
We pledge to the country through you the acceptance of such a pro- 
gram by the great body of representative associations and individual manu- 
facturers we are authorized to represent. We do not seek to be regarded 
as the exclusive spokesmen of all industry and will co-operate in any help- 
ful capacity with any manufacturer whether members of our association 
or not. 

6. To secure in the public interest a mutual understanding and agree- 
ment predicated upon the proposals set forth, we suggest: That the Council 
of National Defense call, at the earliest convenient date, a conference of 
representative national and international officers of American trade unions, 
that they may be requested to join in the pledge here made on behalf of 
employers. Their loyal co-operation for the duration of the war will as- 
sure a known standard of conduct to govern these vital industrial relations. 
The national safety will then be no longer imperilled by disputes, halting 
vital production and necessarily operating to give aid and assistance to the 
public enemy. 

We reiterate in conclusion the pressing necessity for recognizing one vital 
and primary principle. A Government which cannot itself discriminate 
between its citizens cannot tolerate a condition which encourages private 
organizations to compel such discrimination. Politically and economically 
such a policy spells disaster. It destroys the responsibility of manage- 
ment which is vital to successful production and denies in our own democ- 
racy the basic principles of individual liberty and opportunity, for which 
its citizens since the foundation of the Republic have shed freely of their 
blood and for which to-day they are prepared to die on alien soil. 


The statement of the Board also said in part: 

In approaching a discussion of the relation of employer and employee at 
this critical hour, we believe we are animated by a spirit worthy of the time 
and place and the gravity of the circumstances, which makes an equitable 
and harmonious adjustment of employment relations a matter of national 
necessity. 

The Council of National Defense has deemed this subject of such con- 
sequence that it created a Committee on Labor, substantially directed and 
controlled by representatives of the largest national unions, which, after 
due deliberation, issued through its executive committee a statement ap 
parently intended to declare certain fundamental policies of industrial re- 
lationships which should apply during the period of the war. Perhaps the 
most important sentence of this statement was the declaration that ‘‘neither 
employees nor employers shall endeavor to take advantage of the country’s ne- 
cessities to change existing standards.’’ Differences of interpretation and 
opinion led to a further amplification and explanation and accompanying 
declarations, which were endorsed by the Council of National Defense. 

These were to the effect that standards of safety and service established 
by State or Federal law should remain in effect unless and until, under the 
exigencies of war, the Council of National Defense, after proper investiga- 
tion, should recommend some modification as essential to the national 
safety. It was likewise urged that inasmuch as the standard of living was 
particularly dependent upon the purchasing power of wages, no arbitrary 
wage change should be sought through the medium of strikes or lockouts 
by employer or employee without affording the established State or Fed- 
eral mediums of arbitration or conciliation an opportunity to adjust dis- 
putes without stopping production, and it was especially urged that 
“employers and employees in private industries should not attempt to take ad- 
vantage of the existing abnormal conditions to change the standards which they 

were unable to change under normal conditions." 


The Board goes on to say that, despite these timely ad- 
monitions, employers find themselves entering the fifth 
month of war faced with unprecedented demands for war pro- 
duct on, seriously interrupted and delayed by numerous 
strikes and threats of strikes in every part of the country, 
some of which are likely to assume the proportions of a na- 
tional interruption of essential service in our factories and 


shipyards. The statement then proceeds as follows: 
Antecedent to our entrance into the war, general wage increases in large 
amounts had been voluntarily given throughout the generally prosperous 


iA 
wo. 






was, actually as well as nominally, greatly superior to that of any belliger- 
ent country. But despite this condition and the increase by statute of 
wages for the subject matter of our own war production, it is inevitable 
that wage differences will continue to arise. The vital think is that such 
disputes shall be adjusted without interruption of production necéssary to 
national defense. To this end we believe that manufacturers are ready and 
anxious to co-operate in the establishment of a representative and equitable 
system of adjustment, for the period of the war. 

There are, however, other ‘‘standards’’ of employment than those relat- 
ing to hours and wages which are of critical importance not merely to ef- 
ficient production, but to the institutions of a free people. Strikes are 
threatened and are occurring in increasing numbers to compel the exclusive 
employment of union men. This, we emphatically urge, is contrary to 
any fair interpretation of the spirit and letter of the fundamental policy 
declared by the Council, ‘‘that employers and employees in private industries 
shouid not attempt to change the standards which they were unable to change 
under normal conditions."’ 

Moreover, there is a labor shortage which will necessarily be intensified 
by withdrawing from industry the personnel of its contribution to our 
armed forces. In this crisis America needs the service of every citizen. 
We can no more depend upon one class to operate our factories than to fill 
the ranks of our armies. Therefore it is inconceivable that the Govern- 
ment can tolerate, much less approve, any proposal which makes member- 
ship in a private organization a prerequisite to a citizen securing employ- 
ment in production for the war. All citizens, union or non-union, are 
equally entitled to, and must receive, like consideration from their Govern- 
ment and equally enjoy the full protection of national authority in every 
circurnstance of daily life. The assertion is untenable that a minority 
or a majority of employees in any industry, by voluntarily associating them- 
selves into an organization, acquire authority or right over the equal liberty 
of those who do not care to do likewise. 

To win this war we can sacrifice everything but the principles of the Re- 
public and the fundamental rights of citizenship it was founded to protect. 
The right to pursue a lawful calling and to live free from annoyance and 
molestation is the primary if not the greatest privilege which society is 
founded to sustain. 

It is pointed out “that the British policy expressed in its 
Munition Acts, is that all labor, whether it be that of the 
employer or the employee, of men or women, of union or 
non-union, of the skilled or unskilled, shall be employed to 
the best advantage to the country. Neither restriction nor 
discrimination, nor, in ‘“‘controlled shops,” strikes or lockouts, 
are permitted. A Ministry of Munitions is successfully pro- 
moting the expeditious output of munitions by employing all 
the available labor to that end. With due regard to the 
plant and equipment of each establishment, it has successfully 
subordinated conflicts between employer and employee to 


the winning of the war. Proceeding, the employers say: 

To the same great end we propose through you, in the presence of the 
public, that employer and employee, organized and unorganized, shall 
pledge themselves to prevent strikes and lockouts, to deal rationally and 
unselfishly, through a representative tribunal with serious wage disputes, 
and for the period of the war, not compel or attempt to compel discrimina- 
tions in employment by strikes, threats of strikes or lockouts. 

We further submit that under the present circumstances of national 
necessity, it is the duty of both the manufacturer and of organized labor 
to jointly co-operate with the Government that sedition in any of its mani- 
fold forms, whether masquerading in the name of labor or under any other 
guise, shall be ruthlessly exposed and suppressed. . 

The statement was signed for the National Industrial 


Conference Board by the following committee: 

L. A. Osborne, Chairman, Vice-President Westinghouse Electric & 
Manufacturing Co., New York, N. Y. 

W.H. Barr, President Lumen Bearing Co., Buffalo, N. Y. 

W. H. Van Dervoort, President Root & Van Dervoort Engine Co., 
East Moline, Ill. 

C. A. Crocker, President Crocker-McElwain Co., Holyoke, Mass. 

E. A. Smythe, President Pelzer Mfg. Co., Greenville, 8. C. 


The National Industrial Conference Board is a co-operative 
and advisory body of representative manufacturers consti- 
tuted through the selection of two members by and from each 


of the following national associations: 
American Cotton Manufacturers’ Association. 
American Paper and Pulp Association. 
Electrical Manufacturers’ Club. 
Manufacturing Chemists’ Association of the United States. 
National Association of Cotton Manufacturers. 
National Association of Manufacturers. 
National Association of Wool Manufacturers. 
National Automobile Chamber of Commerce. 
National Boot and Shoe Manufacturers’ Association. 
Nationai Council for Industrial Defense. 
National Erectors’ Association. 
National Founders’ Association. 
National Metal Trades Association. 
Rubber Association of America, Inc. 
Silk Association of America. 
United Typothetae and Franklin Clubs of America. 





NECESSITY FOR CO-ORDINATION OF RAILROADS 
AND WATERWAYS. 

‘‘Business America,”’ according to Walter Parker, Assistant 
to Secretary Redfield, of the Department of Commerce, for 
Inland water Transportation, ‘‘must augment its transporta- 
tion system, and reduce that system to a dependable, con- 
convenient, and economic basis, if domestic markets are to 
be kept in good order and if the gate to foreign markets, 
during the period of keen competition after the war, is to be 
kept open.” Mr. Parker spoke in this strain before the 





Business Men’s War Convention at Atlantic City on Sept. 
19, and in his further remarks he said: 
This means that the inlahd navigable waterways of the United States 





industries, so that it may be fairly said that our wage scale on the average 





must be used as an adjunct to the railroads, and in co-ordination with the 
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railroads, and that a system of transportation must be developed under 
which transportation lines of least natural resistance and cost of operation, 
in relation to the service required, will function without friction and without 
umnecessary restraint. 

Otherwise railroad and terminal congestion, which has long been serious, 
will become more acute, and the trade-encouraging effect of reliable and 
economic transportation may be denied the commerce generators of this 
country during a long time to come. 

America’s strongest competitors in Europe not only have not permitted 
their waterways to fall into disuse, but even now, in the midst of capital 
and credit draining war, are investing huge sums in extending their inland 
waterway systems, in order, first, that their troops and supplies may the 
more easily and quickly be moved and, second, that after the war their 
commerce may be moved to and from shipside at the lowest possible cost. 

Incidentally, those same countries are learning lessons of war economy 
and efficiency which will aid them in their fight for foreign markets later on 

Originally, water craft supplied the only commercial means of trans- 
portation to and from a large part of the United States. Enjoying a 
practical monopoly, that means of transportation failed to develop the true 
spirit of enterprise and built no convenient and economic termina! and 
warehouse facilities; consequently ,it fell an easy victim of railroad compe- 
tition, the railroads being aided by cohesive and intelligent business 
enterprise and by terminal and warehouse facilities which served the needs 
of the shipper conveniently and satisfactorily. 

Because, at that time, there was more transportation, there being both 
water and rail carriers, than there was commerce to move, the keenest of 
competition developed, and in order to better their position the railroads 
inaugurated a rate-making system which gave river trade centres lower 
rates than were given non-river trade centres. 

Thus, lacking facilities for the convenient and low-cost handling of 
commodities, and compelled to compete against low railroad rates at every 
river town, the boats in the course of time were starved into the junk pile 
in spite of the fact that the water in may cases, offers an apportunity for the 
lowest cost transportation known, a fact which is well illustrated by the 
carriers on the Great Lakes. 

To-day the normal volume of commerce requiring movement in the 
United States is greater than is the provision for moving it. 

In other words, the day of railroad monopoly of transportation is now 
forced to an end, just as the day of boat monopoly was forced to an end 
some years ago. 

The next economic step is a readjustment of the transportation system 
so that the railroads and the waterways, in co-ordination, may adequately 
serve the commerce of the country. 

The Federal Government realizes the necessity for such a readjustment 
as promptly as possible. The National Council of Defense has named a 
committee on inland waterways and has placed the Chief of the Army 
Engineers at its head. That committee is vigorously promoting the use of 
the waterways as a means of relieving the war strain on the railroads. 

The Secretary of Commerce is in touch with the trade generators all over 
the country, and to them is pointing the way to make such use of the water- 
ways as will permanently assist them not only in developing domestic 
markets but in meeting the economies of transportation their competitors 
abroad are sure to bring to bear in the fight for foreign trade after the war. 

The breaking down of the old railroad rate-making system which gave 
the river town preferential rates, with constant distress to the boats, has 
begun, the factor of competition having been largely modified by the altered 
relationship commerce bears to transportation. 

The State of New York is preparing to revive inland transportation in a 
large way. In every navigable water served valley in the country the 
people are now thinking about inland water transportation in a con- 
structive way. 

Congress has been liberal with its appropriations, and the Army engineers 
have given the country many excellend waterway channels. 

Now comes the Shipping Board with its big plan tc rehabilitate the 
American merchant marine within a period of a year or two. ‘Those ships, 
after the war, will compete with all other ships in the world. There is no 
protection for them beyond our 3-mile coast line. If it should cost us an 
appreciable percentage more to move our commerce to and from the interior 
to the side of those ships than it costs the Rhine merchants, say to serve 
their own ships, our ships and our generators of commerce will be unable to 
compete. The use of boats, served by efficient and economic facilities and 
equipment and enjoying the co-operation of all other common carriers in 
the interior, will permit our generators of commerce to operate to and from 
American ship side in easy competition with their best equipped competitors 
abroad. For this reason, if for no other, the navigable streams of the 
country must be used in the future. 

But there is another and most important reason. The internal develop- 
ment of the country requires and is now for the first time about to receive 
scientific thought and treatment. A halt must be called upon waste of 
every character. It would be suicide to longer permit the average house- 
wife to throw into the garbage can every day enough food values to feed a 
family. Similarly it would be suicide to longer permit the enormous waste 
of soil, of water, of power, of economic transportation that is constantly 
taking place before our eyes. 

And so, on Aug. 3, this year, Congress finally adopted what is known as 
the River Regulation amendment to the rivers and harbors bill providing 
for the creation of a cohesive, constructive, and continuing national policy 
of developing and using the now wasted forces of nature for the promotion 
of agriculture, soil conservation, forestry, and transportation. Under this 
amendment, all of the forces of government which have to do with the 
internal development of the country will be brought into intelligent and 
effective co-ordination. New economies will be brought into play. New 
commerce will be generated upon the basis of maximum production per 
unit of labor and cost. In all of which a mighty factor must be economic 
transportation. Otherwise, the advantages so gained might be offset by 
high cost of movement to market. And in the years to come that nation 
which develops the greatest enterprise in applying the science of economy 
to its business—consequently to its transportation—will succeed best. 

The amendment I refer to is comprehensive. It even provides for action 
by the Federal Government looking to full co-operation between the rail- 
roads and the boat lines and for the promotion of economic river-rail 
terminal and warehouse facilities. 

That the use of boats as an adjunct to the railroads has become an 
economic necessity is becoming more apparent every day. That the same 
economic necessity is rapidly removing the handicaps on boat traffic on the 
inland waterways of the country is fully apparent to all informed students 
of current drift. 

The business men of the country can help in hastening the return of the 
boat as an important factor in economic transportation. 

One thing they can do is to organize each family or group of trade centres 
having a common water transportation problem. Through such organiza- 
tions expert advice and knowledge on three essential points may be had: 
First, whether or not balanced boat cargoes will be available; second, what 
type of boats can best do the work; and third, what type of standard 
terminal should be built. 





Knowledge on these points will prove a great aid in the readjustment of 


the transportation system of the country to the everlasting benefit of 
business America. 








WAR CONVENTION OF COMMERCE CHAMBER 
PLEDGES SUPPORT TO GOVERN MEN T—OTHER 
RESOLUTIONS ON PARITY OF DOLLAR, &C. 

Last week’s Business War convention, held in Atlantic 
City under the auspices of the United States Chamber of 
Commerce, was marked by the adoption of a number of 
resolutions—two dozen in all. The convention opened on 
Sept. 18 and was brought to a close on Sept. 21. One of 
the principal resolutions, adopted at the closing session, 
pledged the support of business to the war in the broadest 
possible terms. It declared that American business is ready 
for heavy taxes, for the dissipation of its savings, is ready 
to turn over its plants,and to do any and every other thing 
necessary to prove that American business is behind the 
war. The text of this resolution reads as follows: 


The people of the United States, in defense of the Republic and the prin- 
ciples upon which this nation was founded, are now taking their part in 
the world war with no lust for power and no thought of financial or terri- 
torial gain. 

The issues at stake in this stupendous struggie involve the moral ideals 
and conception of justice and liberty for which our forefathers fought, the 
protection of the innocent and helpless, the sanctity of womanhood and 
home, freedom of opportunity for all men and the assurance of the safety 
of civilization and progress to all nations, great and small. 

Speed of prod iction and the mobilization of all our national power mean 
the saving of human life, an earlier. ending of the designs of autocracy and 
militarism and the return to the peoples of the earth of peace and happiness. 

Undismayed at the prospect of great taxes, facing the consumption of 
its accumulated savings, American business without hesitation pledges 
our Government its full and unqualified support in the prosecution of the 
war until Prussianism is utterly destroyed. 

Assembled on the call of the Chamber of Commerce of the United States 
and representing more than half a million business men and every industry 
in every State in the Union, this convention promises to our people that 
business will do all in its power to prevent waste of men and material and 
will dedicate to the nation every facility it has developed and every finan- 
cial resource it commands on such terms and under such circumstances as 
our Government shall determine to be just. 


Another resolution recommended “that the United States 
Government, through its proper departments, take what- 
ever action may be necessary to keep at parity the American 
dollar in every country in the world.’”’ This resolution sets 
out: 

Whereas, The foreign trade of the United States for the last fiscal year 
shows a balance in favor of this country of nearly $4,000,000,000, and 

Whereas, Loans to our Allies exceed our ‘‘favorable balance of trade,”’ 
and 

Whereas, The continuance of any set of conditions which tend to curtail 
imports because imports represent the only form of cash payment which 
our entire foreign trade is yielding, and 

Whereas, High foreign exchange premiums penalize imports and tend 
indirectly to increase the enormous inflationary debit balance which the 
nation is rolling up against the future in the form of foreign loans, and 

Whereas, The advances to our Allies are now proving a boomerang lead- 
ing to the depreciation of the American dollar in foreign markets, because 
of lack of Governmental regulation, and 

Whereas, All our Allies are now taking every step necessary to protect 
their own currencies abroad, and 

Whereas, The American dollar is now at a discount of from 3 to 20% in 
neutral! foreign countries: be it 

Resolved, That the United States Government, through its proper de- 
partment, take whatever action may be necessary to keep at parity the 
American dollar in every country of the world. 


There was likewise adopted a resolution declaring that 
at the earliest moment all purchasing of the Government 
for the war should be concentrated in one body. It further- 
more declared that it is right, proper and necessary that the 
Government should have the power to fix prices on all ma- 
terials needed for the conduct of the war as well as all ma- 
terials affecting the public interest, for the Government 
itself and for the public at large. It was pointedout inthe 
convention that it is a striking thing that business men 
should go so positively and earnestly on record in declaring 
that the Goverment should be given complete power to fix 
all prices for itself and the public, the effect of which will 
be to stop all inflation of prices, a condition under which 
American business has been laboring for some time. The 
resolution approving price fixing by the Government reads 
as follows: 

Whereas, The chief purpose at this time of American business is to help 
win the war and all other work is subordinate to the production of war 
materials and supplies, and 

Whereas, The natural effect of the great demand for war materials and 
supplies is to create high prices and great industrial problems so that our 
Government faces not only the problem of procuring the vast quantities 
required at reasonable prices and as rapidly as needed, but of procuring 
these quantities in a manner to interfere as little as possible with essene 
tial industrial life and with established social and economic conditions, 
and 

Whereas, It is not to be expected that the powers delegated by the 
people in times of peace will enable the Government to meet the prob- 
lems of war, and 

Whereas, It is the desire and purpose of our people to give our Govern- 
ment, without hesitation and without delay, all power necessary to win 
the war, and 
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Whereas, It is the spirit of American business that however fundamental 
may be the change in the relation of Government to business, the Govern- 
ment should have the power during the period of the war to control prices 
and the distribution of production for public and private needs to whatever 
extent may be necessary for our great national purpose: be it 

Resolved, By the representatives of American business met in war con- 
vention that all war-buying should be assembled under the control of one 
board or executive department, and be it 

Resolred further, That this war supply board or department should be 
given full power to procure war supplies to the best advantage to the Gov- 
ernment as to price, quality and delivery and in a way to maintain essen- 
tial industrial life without disturbing social and economic conditions; in- 
cluding the power to fix prices not only to the Government, but to t!:e pub- 
lic on essential products and to distribute output in a manner to promote 
the national defense and the maintenance of our industrial structure, and 
be it further 

Resolved, That Congress be hereby requested to pass such statute as may 
be necessary to give the President of the United States all power necessary 
to concentrate in this manner the resources and the industrial energy of 
our country toward winning the war, and be it further 

Resolved, That the national chamber do its utmost to make effective the 

urposes of these resolutions. 


» The convention also placed itself on record as endorsing 
the principles laid down by the Committee on Labor of the 
Council of National Defense, and as set forth by the Secre- 
tary of Labor, to the effect that employers and employees 
should not attempt to change existing standards of work 
during the period of the war. The convention likewise 
endorsed a labor resolution in support of the idea of a Federal 
board appointed by the President to adjust disputes. Dur- 
ing the process of adjustment, American business declared, 
there should be no shutdowns, lockouts, strikes, or other 
cessation of industry. Business pledged itself to accept 
decisions made by such a board and invited the co-operation 
of labor. During some of the discussions in the group 
meetings of the convention some delegates advocated com- 
pulsory arbitration of labor disputes. The committee on 
resolutions refused to report a resolution that would try to 
tell labor what it must do and the convention took the 
attitude that American business should merely invite the 
co-operation of labor. 

A resolution of sympathy with Russia was passed, to 
be cabled to the American Ambassador at Petrograd. The 
resolution recites the hearty approval of American business 
of the attitude of the United States Government in giving, 
and continuing to give, financial and all other possible aid 
to Russia. 

In a summary of the convention the Chamber, through 
its Secretary, Elliot H. Goodwin, indicates the other meas- 
ures adopted by the Chamber as follows: 


The convention pledged hearty co-operation on the part of the retail 
merchants of the United States to the Commercial Economy Board of the 
Council of National Defense. The usefulness of the United States em- 
ployment service under the Department of Labor, which brings employ- 
ers into closer touch with workers seeking employment, was endorsed. 
The convention endorsed the action of the directors to create a foreign 
commission to proceed abroad and study and report upon the means 
whereby business may adapt itself to the problems that will arise during 
and after the war. 

The convention having placed itself on record in favor of governmental 
fixing of prices on essential products, the Chamber went on record as ad- 
vising a revision of prices based on the cost of production. A plan of al- 
lowing business to pay war taxes in four quarterly installments instead 
of annually was suggested and approved. 

The convention requested every organization member to call a war 
meeting of its own organizations before Nov. 1 to take to these organiza- 
tions the lessons of the convention. 

Railroad transportation was declared inadequate and the Chamber 
urged upon Congress the enactment at the present session of legislation 
giving the President or the Shipping Board power to suspend during the 
war the provisions of law governing coastwise shipping. 

The Daylight Saving plan, it was declared, would conserve the nation’s 
supply of coal. The Chamber urged action by Congress and the President 
to make the daylight plan effective as a war measure. Improvement of 
public highways for military roads and in order to move foodstuffs eco- 
nomically was endorsed. 

The Chamber urged business men of the country to devote the same 
untiring energy to future Liberty Loans which they gave to the first Lib- 
erty Loan and especially urged that employers assist their employees to 
subscribe to such loans. 

The Committee on Resolutions suggested that a number of recommen- 
dations be referred by the Chamber to the board of directors with power 
to act. Among these were a recommendation for a committee to co- 
operate with the Commissioner on Internal Revenue Rules and Regula- 
tions; another recommendation was that the National Chamber make a 
prompt and careful study of labor conditions after the war. 

The Committee on Resolutions requested that a number of recommen- 

dations be referred to the board of directors without advice. Among these 
was a recommendation regarding water power legislation which asked that 
Congress should enact legislation for the development of water power at 
sites now under Federal control, without delay; another recommendation 
so treated suggested that the business interests of the country would be 
best served if the Federal Trade Commission or some similar Government 
commission be empowered to tell business what it is or is not permitted to do 
jointly with competitors in a lawful manner; another recommendation 
was intended to approve the action of the Adjutant General of the State 
of New York in organizing chambers of commerce of that State; another 
recommendation, with reference to freight congestion, suggested that there 
would be less economic loss if Southern ports were opened more freely to 
ships. 
The Chamber went on record as urging a vast and immediate increase 
in the number of American ships, and asked that ‘‘American business and 
American labor stand solidly and unflinchingly behind the United States 
Shipping Board and the Emergency Ship Building Corporation. 





SECRETARY LANE ON OPPORTUNITY OF AMERICAN 
BUSINESS MEN IN WAR. 

One of the addresses presented at the Business War 
Convention of the United States Chamber of Commerce in 
Atlantic City last week was that of Franklin K. Lane, Secre- 
tary of the U. S. Department of the Interior. Secretary 
Lane’s remarks were devoted to an outline of what American 
business men may do to aid in winning the war. Stating 
that he believed he knew the deeper significance of the 
convention Mr. Lane referred to the fact that “it has been 
said during the course of the last three long, tiresome years 
that the United States had no soul higher than one given 
over to the makingof money.”’ ‘‘Yougentlemen,”’ he added, 
“representing every class and kind of business throughout 
the nation, have come here to give emphatic answer to that 
unjust and undeserved sneer by saying to your country and 
to the world at large: 

“It is true we have made money; we can make money, but 
now we are going to prove that we can make war.” “Having 
determined on our course,” said the Secretary, “we are mak- 
ing full steam ahead. We are bent upon making war with 
American vigor”. ‘‘Wemust,”’ hecontinued, ‘‘make this war 
on a business basis. It is a matter of chemistry, machinery, 
engineers and transportation. It is not a business that 
controls capital, but a business that can do things which is 
supreme”. ‘‘No man,” he urged, “‘is entitled to the use of 
anything which is not placed to the benefit of this country.” 
Secretary Lane pointed out that “if there is one danger that 
threatens us, it is not that our men won’t fight, or that our 
guns won’t fire, or that our ships will be sunk, or that our 
generals will be devoid of strategy ,—the thing which we have 
to fear is the danger of discontent with domestic conditions. 
And the business men can prove their patriotism and loyalty 
more by the reasonable fixing of prices, by marking down the 
shoe lace, the loaf of bread, the hatchet, the coat, the beef- 
steak, all the commonplace things of life, than in any other 
way. There is not a business man in this hall who does not 
carry in his hand the future of this war. Ifa man is loyal to 
his flag and to the boys in khaki he will see by every power, 
argument, persuasion, insistence, even terrorization if you 





please, that no business man turns into an I.-W. W.” A 
part of the secretary’s remarks are quoted below: 

We have determined on war. That is settled. 

We are against this Germany because we cannot live with her. She is 


our enemy because she is the world’s enemy. We fight her because we 
cannot be friendly with her. She does not know what friendship is, for 
she asks that her friends dishonor themselves. She is an organized am- 
bition that is hostile to the world's peace. If there is a better Germany 
inside of her and she will show it, she can again be restored to the family of 
nations as a friend. But we have determined that we will fight the Ger- 
many that has been revealed, the spying, intriguing, terrorizing Germany, 
until a better Germany honestly says: ‘‘We want to live upon the same 
conditions as our fellows. We realize that the day of another Roman 
Empire is passed. We are conscious that no man can play Napoleon. 
We wish to play the nineteenth century game under nineteenth century 
rules. We believe that with our genius for organization and our intense 
absorption in our work we can win our way to a place in the sun without 
spies, without intrigues and without terror.’’ F a 

It is now 1900 years since Caesar defeated the Germans in France. 
When they came asking terms he said to them: ‘‘Go back whence you 
came, repair the damage you have done and give hostages to keep peace 
for the future.’’ This war will end when Germany knows that she must 
give hostages to keep peace in the future. It was the ancient and barbaric 
custom to take princes and high men as hostages, and this custom Ger- 
many followed when she entered Belgium. But the world does not ask 
such hostages to-day. It is the problem of world statesmanship to dis- 
cover what kind of bostage Germany can give when she has been convinced 
that her dream of world overmastery cannot come true. Under civilization 
we all give hostages to each other. That is the basis on which we live. 
We place in the other man's hands something sacred, which we forfeit 
when we break the common law. This is no humilation to us. It is the 
price we pay for life among our fellows. Germany must do the same. 
And we must be willing to do the same. The people of Germany have 
been taught to fear. The world should teach them that they have no 
reason to fear and give hostages against fear. We fear Germany. The 
world has had horrible reason to fear her. Our victory will come when 
Germany removes the reason for that fear. 

We have lived too iong under civilized conditions, traveling among each 
other, trading with each other, seeking the friendship of each other, to 
allow this earth to revert to those days when each nation found its highest 
function in preying upon the other. This I take to be the meaning of the 
phrases that ‘‘This is a war for civilization,’’ ‘‘A war for peace." We 
wish no nation to be subject, abject or in prison. Germany can live on 
common terms with all other nations when Germany gives over the hope 
of mastering the world with high explosives and low intrigues and rises to 
the conception of a Germany that has the will to compel the world's envy, 
admiration and respect because of what she thinks and what she makes. 

Having determined our course, we are making full steam ahead. We 
are bent upon making war with American vigor. 

We have supplied money for our friends, raised an army of a million and 
a quarter, inaugurated a new industry—that of making airplanes: revived 
a dead industry—that of building ships; placed powers over exports and 
prices, over industries and resources, in the hands of the President that 
will give him the weapons he needs, made laws to punish domestic enemies, 
and courageously placed the burden of taxation upon those who can best 
bear up under it—that is a record that no nation has excelled. It is a 
record that shows purpose, an unflinching purpose. k 

We shall make war in earnest, for we know that if Germany wins, the 
world will turn aside from the system of law and liberty which we know 











Sept. 29 1917.] 


THE CHRONICLE 


1275 








and exalt that military caste and system which is the historic enemy of 
personal liberty. We make war in France that we may not be compelled 
to do battle here. Let Germany have Canada or Mexico or even Cuba, 
and we would go to our daily work like the Pilgrim Fathers with our guns 
in our hands. It may be hard that the clerk must be taken from his desk 
the lawyer from his case, the fireman from his engine, the farmer from his 
plow, the mechanic from his lathes, but if they did not go now, they and 
their sons, other clerks and lawyers and farmers and mechanics would live 
one long, dread day of fear. For Germany to win as against the world 
would be proof of the superlative greatness of that scheme of things which 
is called Prussianism, organized, well-directed physical force. Her prestige 
would ruin the hope of democracy in Germany itself. put Europe under her 
dominion and cause the world to reject the Declaration of Independence 
which we gave, and which is the political and social gospel of the modern 
world. 

This is in truth most distinctively our war, for we claim proudly that we 
gave the impulse to Europe, which turned its face toward democracy, and 
for that reason in fighting with France, England, Italy and Russia, we 
fight for those who follow in the way we led true children of the American 
conception of Government as a servant, not a master. 

You have asked me to say a word as to your duty as business men. Let 
me change that word from ‘‘duty’’ to ‘‘opportunity.’’ Beneath us, as we 
stand here, roJls the ocean, on whose waters our boys are being borne across. 
Some have gone; more are to go. Some will come back. If any American, 
business man, farmer or official, wishes to know his duty let him ask one 
cf those boys. Let him carry before his eye that stalwart fieure in khaki, 
this square-jawed hero of a new crusade: an appeal to him will answer all! 
doubts as to what any of us should do. We have come upon a new day and 
a new philosophy. We are to judge men henceforward not by what they 
have but by what they give. 

It is a matter of pride to the Government to say to the business men of 
the country that no class of men has shown a more patriotic spirit than 
they. You may not get one concrete thing out of this convention, tut you 
can carry away this thought that you must make clear to every man whom 
you know, every man whom you meet on the street, every man who lives 
near you, every man with whom you come into any kind of contact, the 
momentous significance of this great war to the country and to the world, 
and that that man is a traitor and false to the Constitution who does not 
bend every effort. moral. spiritual, physical and social, for the success of 
this great undertaking. We are not seeking any of the false glories of war, 
although it is a serious enough matter to us. We must know now that we 
are to go through the valley of the shadow of death, that there will be 
heart-breaks of women and children, that we are to suffer as never before, 
that we must pour out millions of men and billions of money and that we 
must do it heroically and play the part of men. 

The seas are now bearing our boys who are going over there to fight for 
you and for me. Within another year it will be bearing them by the 
hundreds of thousands. If you ask me your duty, I say to you ‘‘Look into 
the blue eyes of any boy in khaki and ask him."’ 

I cannot but think of what Major Henry L. Higginson, of Boston, a 
veteran of the Civil War, said when he was offered a cigar by one of his 
friends. ‘‘No,”’ the old man replied, ‘‘I have sworn off smoking and 
drinking during the war. All of my money is going into Liberty Bonds 
and the Red Cross.’’ All people should follow his example, whether they 
be rich or poor. Whenever the business man asks how he can aid in this 
war there should be enshrined before him the figure in khaki, and if his 
conscience steps in when he is thinking of what price he shall charge for 
his product, whether he can take all that the traffic will bear, let him look 
at the boy and make the same sacrifice. If you want to know your duty, 
cast your minds forward ten or fifteen years and think if you would wish 
your neighbor and your conscience to say of you, at a time when every- 
thing had been cast into the great melting pot, great principles and nations, 
that you had served yourself and not your country. Or would you wish 
your boy to say, ‘“‘I went to the war and took my chance, but father stayed 
at home and made a fortune.’’ Let every boy feel that his nobility and 
chivalry are enshrined in the heart of his father. 

We must make this war on a business basis. It is a matter of chemistry, 
machinery, engineers and transportation. It is not a business that 
controls capital but a business that can do things which is supreme. And 
so the Administration appeals to you. No man is entitled to the use 
ot anything which is not placed to the benefit of this country. That 
also may be a new philosophy, but the war is proving it to be correct. 
The millionaire and the mechanic together are the men who can master 
the twentieth century. One man cannot do without the other. All 
are on a parity. In great crises like the present, we realize how insig- 
nificant are our fortunes or the fact that we may be big men in our own 
little communities. Why, the boy at the front is greater than any of us, 
because he is doing more than we are. All honor and glory be to those who 
are sacrificing all they have for bringing in that better day when we can 
take the hand of every nation and man in the great object of government 
and the Government not his master. 

Russia is one of great nations in the world with which we must live. 
She has been our friend. She will go on being our friend. Fundamentally, 
America and Russia are alike. They both possess an idealism, a mystics. 
Russia is to-day revealing her idealism. Wein America want our mysticism 
and idealism kept down until we can make it practical also. Let us not lose 
faith in Russia. She is our hope. She will become a great people. The 
Russians are of a deeply religious nature. In every home is the sacred 
ikon, around which they hold their family prayers. Let us have in our 
hearts a sacred ikon and pledge our loyalty before that khaki figure, the 
representative of this democracy which we fought for a hundred years ago, 
and for which Europe is fighting to-day. 

Business men are the representatives of the spirit of our people, of high 
enterprise and adventure. If the same spirit will live in the times to come 
which has existed for the last five months the flag will be as proud to us in 
five years from now as it is to-day. He has shown that he can sacrifice 
nobly for the things in which he believes. 








’ CHILD LABOR LAW HELD TO BE UN- 
CONSTITUTIONAL. 


The Act to prevent inter-State commerce in the products 
of child labor—better known as ‘‘the child-labor law’’—was 
held to be unconstitutional by Federal Judge J. E. Boyd of 
the Western District of North Carolina in a decision handed 
down at Greensboro, N. C., on Aug. 31. Judge Boyd 
enjoined the United States District Attorney, William C. 
Hammer, and his “successors, assistants, deputies and 
agents,” from enforcing the provisions of the Act. The Act 
was passed by Congress last year. It wasapproved by 
President Wilson on Sept. 1 1916 and was made effective 





one year from the date of its enactment. It hence became 
operative on the first of the present month. The Greens- 
boro decree affects only the North Carolina district, and it 
was announced on Aug. 31 that except where the courts 
interfered the law would be enforced. Under the law no 
child under fourteen may be employed in any factory, mill, 
workshop or cannery in the United States whose products 
are to be shipped in inter-State commerce, and employment 
of children under sixteen in any mine or quarry is also pro- 
hibited. The working day of children fourteen and fifteen 
years of age in factories is not to be longer than eight hours 
and they cannot be employed between 7 p. m. and 6 a. m. 
The proceedings in which the law was held as unconstitu- 
tional were brought before the North Carolina court in in- 
junction proceedings instituted in the name of Roland H. 
Dagenhart and his minor sons, Reuben and John, of Char- 
lotte, who sought to restrain a Charlotte cotton mill com- 
pany from discharging the boys. Reuben Dagenhart is 
under sixteen and Jobn Dagenhart under fourteen. The 
father contended he has a right to their wages until they are 
twenty-one, and that, as the North Carolina law allows 
eleven hours a day, Reuben has a right to work more than 
eight hours a day, while John has a right to work in the mill, 
although under fourteen, because the State law permits it. 
Thomas I. Parkinson, of Columbia University, represented 
the Department of Justice in the court proceedings. 

Professor Parkinson, who aided in the construction and 
passage of the Child Labor Law, replied to the contention 
of those opposing it that the Act was for other purposes than 
the discouragement of child labor in the cotton mills and other 
large industries of the country. He declared frankly to the 
court that there was no other object in the minds of its friends. 
Prof. Parkinson said that the employment of child labor is 
an ‘“‘evil which may not be sustained successfully; a growing 
menace and one whose effects have been glaringly displayed 
since physicians have begun to test out the manhood of the 
nation for the selective draft army.’ In announcing his 
decision Judge Boyd said he was gratified by the candor of 
Professor Parkinson in asserting that Congress had used its 
power over inter-State commerce for the object of regulation 
of local conditions within the State and the discouragement 
of child labor. This admission, said the Judge, left the issue 
clear, and brought forward the question: ‘“‘Can Congress do 
by indirection that which it undoubtedly cannot do directly ?” 
“Congress,” he said, “can regulate trade among the States, 
but not the internal conditions of labor.”” Judge Boyd ex- 
pressed his approval of laws tending to elevate the condition 
and’ moral state of all the people, and made it clear that his 
judgment on the Act was based upon his interpretation of the 
Constitutional limitations of Congressional power. 

W. M. Hendren of Winston-Salem, who spoke against 
the constitutionality of the Act, ridiculed the presumption 
that Congress should set the task for itself of helping a State 
in its competitive manufacturing struggle with another by 
means of the police regulative sort. ‘If Congress is to start 
into the work of equalizing economic conditions,’’ he said, 
“then it might begin with the equalization of the interest 
rate of 34% in New York and 6% in North Carolina.”’ 
Mr. Hendren declared he was neither Federalist nor State’s 
rights advocate in any rabid degree, but pleaded for an open, 
frank attitude toward Constitutional limitations. “If the 
people believe that Congress should have the power it seeks 
to wield through this law let that body by covert act violate 
the intent of the Constitution as it stands,” he said. 

After a preliminary recital of the facts, the Court, setting 
forth its opinion that the Act “is unconstitutional and with- 
out the power of Congress to enact,’’ enjoined the milling 
company from discharging or curtailing the hours of labor 
of the minor plaintiffs, and decreed: 


That the said William C. Hammer, United States Attorney, as aforesaid, 
and his successors, assistants, deputies and agents, be and they are hereby 
permanently enjoined from in any way or manner enforcing or attempting 
to enforce the provisions of the aforesaid Act of Congress or any part 
thereof, and from instituting or causing to be instituted any prosecution 
or proceedings under the aforesaid statute or any of the provisions thereof. 


The case will be taken to the SupremeCourt. Judge 
Boyd’s decision, it is stated, is regarded by Department of 
Justice officials merely as a vehicle for bringing the question 
before the higher Court, where they are confident the law 
will be upheld. The enforcement of the law has been dele- 
gated by the Secretary of Labor to the Children’s Bureau 
of the Department of Labor, and the head of the new Child- 
Labor Division of that Bureau is Miss Grace Abbott of Chi- 
cago. Miss Abbott has been at work for several weeks on 
the details of administration with a staff of temporary 
assistants in order that there might be no delay in enforcing 
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the law. The issuing of Federal certificates of age in States 
where the State requirements for proof of age are below the 
Federal standards has already begun and the methods of co- 
operation with State officials have been worked out. Al- 
though the Children’s Bureau will have its own permanent 
staff of inspectors and will, when necessary, initiate its own 
proceedings for prosecution in case of violation, it will so far 
as possible avoid duplication of the work of State labor 
officials. 





ACTIVITIES OF RAILROAD WAR BOARD DURING ITS 
FIRST FOUR MONTHS. 

A statement summarizing the more important activities of 
the Railroads’ War Board during the first four months of 
its existence, issued by Fairfax Harrison, Chairman of the 
Board, on Sept. 9, and says in part: 

Information gathered by the Railroads’ War Board during the first four 
months of its existence indicates that the voluntary act of the 693 railroads 
of this country in merging their competitive activities for the period of the 
war and uniting in one continental system has not only made the trans- 
portation problem presented by the war less cumbersome to handle, bu 
surer of satisfactory solution. 

In addition to welding into one loyal army each and every one of the 
1,750,0°0 persons employed by the railroads—from engine wipers to presi- 
dents—the co-ordination of the nation’s carriers has made possible the most 
intensive use of every locomotive, every freight car, every mile of track 
and every piece of railroad equipment in the country. It has also facili- 
tated the securing of invaluable co-operation from the shippers and the 
general public. 

Some concrete examples of what has been accomplished through this 
co-operation of the railroads, the shippers and the public since April 21, 
when the War Board was created, follow: 

The excess of unfilled car requisitions over idle cars (or what is commonly 
called car shortage) has been reduced 70%. On April 30 the so-called car 
shortage amounted to 148,627. On June 30 these figures had been cut 
to 77.144. On Aug. 1 the excess of unfilled car requisitions over idle cars 
amounted to only 33,776. } } 

In the month of May freight transportation service rendered by about 
75% of Class I roads (earnings of $1,000,000 or more), was 16.1% in ex- 
cess of the service rendered in 1916. In that year, which was one of un- 
usual activity, the freight service rendered by the carriers was 24% greater 
tnan in 1916. So the carriers have achieved the astounding feat of adding 
to their freig.t service, in the short period of two years, an amount equal 
to the freight traffic of Great Britain, France, Russia, Germany and Aus- 
tria combined. ’ : F ' 

Approximately 20,000,000 miles of train service a year have been saved 
by the elimination of all passenger trains not essential to the most pressing 
needs of the country. ‘This reduction of passenger service has released 
hundreds of locomotives and train crews and cleared thousands of miles of 
track that are absolutely needed in the freight service for the transporta- 
tion of necessities. Sei , 

Freight congestion at many important shipping points has been averted 
by promptly moving empty cars from one railroad to another, irrespective 
of ownership. By ordering the adoption of this policy, which is brand new 
to American railroad usage, the Railroad’s War Board has moved 113,420 
empty freight cars into districts where they have been most needed. - 

Through the pooling of lake coal and lake ore, a saving of 52,000 cars in 
moving those commodities alone has been achieved. | 

A further saving of 133,000 cars has been made possible by the pooling 
of tidewater coal. Both of these pooling projects were brought about by 
the Railroads’ War Board in collaboration with the Committee on Coal 
Production of the Council of National Defense. 

By regulating the movement of grain for export, the number of cars ordi- 
narily required for this service has been reduced, despite an abnormal 
export increase this year, 75,682,028 bushels of wheat, corn, barley and 
oats being shipped to the Allies from May 1 to July 14. : 

This business was so handled that there were no delays or no blocking 
of facilities at either the grain elevators or the seaports. 

Although the figures on the intensive loading of freight cars are not com- 
plete as yet, a sufficient number of reports have been received from the 
27 local committees of the War Board to show that commercial bodies 
and individual shippers in all parts of the country are giving hearty co- 
operation to the railroads’ campaign ‘‘to make one car do the work of two.’ 

Checks made recently in Florida and Georgia on loaded potato cars show, 
for instance, that cars are carrying 200 bbls. this year against 125 bbls. 
last year. 

Checks made in Chicago show that cement cars are now carrying 77,000 
Ibs. as against 70,000 lbs. last year. 

In Pittsburgh, tin plate cars that carried 92% of their marked capacity 
on June 27 last, are now being loaded to carry 98.6%. 

In Minnesota, the average carload of flour in 1916 amounted to 46,250 
Ibs.; this year the average carload is 61,923 Ibs. 

In New Orleans, sugar cars that were being loaded to carry only 40,00 ° 
Ibs. three months ago, now carry an average load of 803,000 Ibs. In other 
parts of the country, sugar refineries have voluntarily increased their 
minimum capacity 25%, or from 40,000 lbs. to 50,000 Ibs. 

Some figures that throw a clear light on the efforts that both the shippers 
and the railroads are making to relieve the coal situation were supplied a 
few days ago by the Western Maryland Ry. A check of 540 cars of coal 
loaded on its line showed only seven cars that were loaded below marked 
capacity. The average lading of the 540 cars was 111.14%. 

A summary of coal mine operations for the month of July showed that a 
total of 132 railroads handling anthracite, soft coal and lignite transported 
207,429 more loaded cars from the mines than for the same month last 
year—an increase of 31.5%, or 10,316,990 tons. 

In their efforts to shoulder the abnormal burden thrust upon them by the 
entrance of this country into the war, the railroads have not confined them- 
selves solely to the task of making one car do double work. Through their 
War Board they have also supplied the Government with every facility 
possible for intelligent co-operation in the handling of every military prob- 
lem involving the transportation of troops and supplies. 

Skilled and experienced railroad men have been sent to every canton- 
ment to assist the constructing quartermasters there in the movement of 
all supplies necessary to the erection and maintenance of these military 
cities. A trained executive has also been stationed in the Washington 
headquarters of the Supervising Constructing Quartermaster, so that, every 
car used in the transportation of Government supplies might be made avail- 
able when needed. 

As a result of these co-operative activities, the movement of thousands 
of carloads of lumber and other supplies to the cantonments has been ac- 
complished practically without a hitch. 

In addition, and at the request of the Government, plans have been per- 
fected whereby one million men are to be moved from nearly five thousand 
different points to the thirty-two training camps for the National Army 
and National Guard, by Oct. 20. About one-third of these men, the Na- 
tional Guard, are already under way and are carrying their tents and equip- 





ment with them. This means that in addition to the coaches and tourist 
sleepers occupied by them, more than 12,000 freight cars must be trans- 
ported. 

Right here it may be stated that freight of all kinds is now moving in 
unexampled volume. Practically every factory in the country is working 
to its capacity, turning out supplies for the Allies, for this Government 
and for the general use of the American people. The grain crop is also 
beginning to move. Soon cotton will be ready for shipment. Moreover, 
the transportation of fuel cannot be interrupted for a moment, although 
each month the railroads are carrying from the mouths of the mines six 
million tons more than they ever carried before. 

All of this traffic must be taken care of, and at the same time the million 
men upon whom this Government counts for the speedy and successful 
termination of the war must be brought to the places where they are to re- 
ceive their training. Organization, much hard work and the faithful help 
of the 1,750,000 men who man and operate the railroads is making the ac- 
complishment possible. 

Among some of the other things accomplished by the Board during the 
first four months of its existence, have been the designing of special equip- 
ment fot hospital and troop train service, the standardization of settle- 
ments between the Government and the railroads, eliminating a large vol- 
ume of correspondence and red tape, and the creation of a Special Com- 
mittee on Express Transportation, composed of the Vice-Presidents of the 
American, Wells Fargo, Adams and Southern Express companies to co- 
ordinate the work of the companies with the general problem of transpor- 
tation. 

The war has created a demand for so many new kinds of business and so 
many new sources of business, that abnormal movements of freight are 
constantly taking place in unaccustomed directions. Under instructions of 
the War Board, every effort is being made to meet these demands, but the 
railroads by themselves cannot be expected to solve the whole transporta- 
tion problem which the war has produced. 

If the maximum amount of transportation service is to be obtained, the 
shipping and traveling public and all railway employees will have to con- 
tinue to co-operate in many ways, submit to many inconveniences and some- 
times even bear losses due to changes in the transportation service. 

One of the most encouraging features of the situation noted by the War 
Board is that both shippers and the general public appear to be reaching a 
clear understanding to that effect. This is shown by the encouraging re- 
ports coming from all parts of the country in conjunction with the heavier 
loading of cars and the reduction in complaints concerning the elimination 
of all passenger trains whose operation was not absolutely essential and 
which were being run for the benefit of the few rather than the venefit of 
the country at large. 





DIMINUTION IN CAR SHORTAGES. 

Continued reduction in the car shortage is reported by the 
Railroads’ War Board, in a statement made public on Sept. 
20. From Aug. 1 to Sept. 1 the excess of unfilled car or- 
ders was reduced from 37,062 to 31,591. Attention is called 
to the fact that an improvement of 78% in four months has 
occurred, the excess of unfilled car requisitions having been 
cut to the present figure from 148,627 on May1. The 


Board’s statement relative to the reduction effected to Sept. 
1 follows: 


Reports just made by all the railroads of the country to the American 
Railway Association show that on Sept. 1, the excess of unfilled orders 
for cars in some parts of the country over surpluses of cars in other 
places was 31,591, a reduction of 14%, as compared with Aug. 1. 

In the latter part of April when the Railroads’ War Board was organized 
to co-operate with the Government in all matters of the railroads af- 
fecting the conduct of the war, there was an excess of unfilled car requisi- 
tions over surpluses amounting to 148,627 cars. 

As it was impossible to create cars over night—not to mention locomo- 
tives, terminal facilities, tracks and other facilities just as badly meeded— 
the War Board directed its first efforts at securing greater use of the facili- 
ties which existed, mainly freight cars. 

The object was to more nearly take care of all the orders of the Gov- 
ernment and shippers as well. Railroads were instructed to do things 
within their own province which would increase the efficiency of equip- 
ment, and at the same time to secure the co-operation of shippers, con- 
signees and commercial bodies. 

The success of the combined efforts of State and Federal regulative 
bodies, shippers, commercial organizations, the railroads, and seasonable 
weather, may be seen from the fact that, while the railroads have with 
practically no increase in facilities handled the greatest amount of freight 
in their history in the past four months, the excess of unfillled car orders 
has been been cut down from 148,627 on May 1, to 106,649 on June 1, to 
77,682 on July 1, 37,062 on Aug. 1, and to 31,591 on Sept. 1, thus achiev- 
ing an improvement in four months of 78%. 








NEW HAVEN TO INSTALL “SHIPPING DAY” PLAN 
FOR L. C. L. FREIGHT. 

The New York New Haven & Hartford Railroad Co., in 
the interests of increased car efficiency and regularity of 
handling less than carload freight, will discontinue in part 
on Oct. 1 the practice of accepting less than carload freight 
indiscriminately at any hour of the day for all destinations. 
The officials of the company think they have worked out a 
practicable arrangement governing the acceptance, handling 
and forwarding of L. C. L. business whereby this service 
will be materially improved. Under the new plan, which 
has been under consideration for several months, the accumu- 
lation of L. C. L. freizht at the different freight houses and 
transfer points will be largely prevented. This plan is 
known as the “shipping day”’ arrangement. 

The shipping days for L. C. L. freight will be regularly 
scheduled and adhered to. Direct cars will be scheduled 
from one point to another, according to the volume of freight 
moving. There will be daily cars from one station to another 
where the volume of freight will warrant; tri-weekly cars 
where the volume of freight will not warrant daily move- 
ment; semi-weekly cars where the amount of freight offered 
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will not warrant daily or tri-weekly cars; and weekly cars 
where the quantity of business does not warrant more fre- 
quent service. 

These sailing or shipping dates will be scheduled and 
regularly maintained. Whena car, for example, is scheduled 
to leave a freight house on Wednesday afternoon at 3 o’clock 
for another designated point, that car will leave whether it 
is fully loaded or not. The shipper will know, therefore, 
that he must have his goods at the freight house before z 
certain hour; he will know that his freight will leave that 
day; and he will know when the ear is due at its destination, 
and he can advise the consignee accordingly. 

One of the most important features of this plan is that it 
provides for direct shipments between various points. This 
will prevent the delay at transfer points where heretofore 
L. C. L. freight has been generally sent for re-classification. 
One of the principal causes of delay in L. C. L. freight 
shipments at the present time is the shortage of labor at 
freight houses. Under the new plan the labor shortage in 
this particular respect will be largely eliminated, for instead 
of goods being sent to transfer points they will be sent direct 
to destination. 

Operating officials of the New Haven who have been de- 
veloping this plan, estimate that at least 1,200 less cars a 
week will be required to move the L. C. L. freight than under 
the old system. With the enormous Government require- 
ments for rail transportation in connection with the war, 
this saving in ear space is of vital importance. When the 
plan is in full operation it will mean an expansion of New 
Haven facilities equal to about 5,000 cars a month. 

The plan will be put into operation at first in the larger 
cities on the eastern end of the line, such as Boston, Provi- 
dence, Pawtucket, Woonsocket and Worcester. In line with 
the improvements, the company has also adopted a sugges- 
tion of the Railroads’ War Board that way-bills accompany 
freight to prevent loss of small shipments en route and delay 
in delivering freight after arrival at destination. This also 
calls for certain changes in the closing time for accepting 
L. C. L. freight at some of the larger stations. The principal 
purposes and features of the new plan as well as the results 
that it is believed will be obtained, are summarized as 
follows: 


1. Increase the efficiency , promptness and regularity of L. C. L. business. 

2. Facilitate the movement of freight by the railroad. 

3. Reduce the amount of equipment necessary for handling L. C. L. 
freight. This reduction is estimated at 1,200 cars a week. 

4. Increase the average load per car, giving greater number of cars for 
other service, such as handling Government supplies and other kinds of 
business. 

5. Reduce to a minimum the amount of L. C. L. freight to be handled at 
different transfer or assembling points, where at least 24 hours’ delay 
occurs under present handling 

6. Reduce to a minimum loss and damage due to inexperienced labor 
and other opportunity for error in handling freight from one car to another. 

7. Reduce the number of train movements, thereby enabling the railroad 
to handle better the great volume of carload freight offered. 








MR. PERKINS ANSWERS ATTACKS MADE IN 
ADVERTISEMENT PAID BY HIMSELF. 

George W. Perkins, whose appointment as head of the 
New York State Food Control Commission was rejected at 
the extraordinary session of the Senate on Sept. 7, replied 
on Sept. 27 to an advertisement appearing in 141 newspapers 
of the State on that date, attacking him as unsuited to head 
the Commission. The advertisement was signed by Samuel 
Fraser of Geneseo, representing a number of farmers’ and 
middlemen’s organizations of the State. 

The curious part of the advertisement was that while it 
was framed and signed by Mr. Fraser, who has been leading 
the fight on Mr. Perkins at Albany in the interests of the 
various agricultural societies of the State, the cost of the 
same, reaching about $25,000, is being met by Mr. Perkins 
himself. It appears that this anomalous situation came 
about through Mr. Perkins asking Mr. Fraser why the 
farmers’ organizations did not state publicly their reasons 
for opposing him as food controller, and that Mr. Fraser said 
they could not get space in the papers. ‘‘Write your side of 
the case,’’ Mr. Perkins said, “‘and I’ll get it printed.” 

Mr. Perkins’ letter in reply to the advertisement follows: 


Sept. 27 1917. 
Mr. Samuel Fraser, Geneseo, N. Y.: 

Dear Sir.—I have read your advertisement in this morning's papers. 
Permit me to correct several gross errors. 

First.— You say that in my speeches I have been advocating Prussian 
methods and that I seem to want to Prussianize this country. You have 
not the slightest ground for any such statement, and every one who has 
read any of my addresses or listened to my talks knows it. I have called 
the attention of our people to the advantages of many of Germany's 
economic methods. i have been doing this for many years and shall con- 
tinue to do it; for I believe there is much in Germany’s economic and 
industrial methods that our people should know and follow. 





Second .— You speak of me as being the head of the Harvester Co. I am 
not and never have been. I was prominent in the organization of the 
company and have been a director of it ever since. I have been active in 
all that the company has done to promote the welfare of its employees, and 
few companies have done more. The condition at the Auburn works was 
inherited by the Harvester Co. from a company it acquired, and was 
corrected by the present management. All this is a matter of record and 
could easily have been ascertained by any one who wanted to give a fair 
presentation of the case. 

Third.—You ask why I want to be President of the Food Commission. 
Ido not. The Governor knows it; my friends and acquaintances know it. 
The Governor seemed to feel, however, that because of the time and study 
I haye given during the last three years to the food problems of this State 
I ought to accept appointment as one of the three Commissioners, and he 
drafted me for the work. I hold, and I suppose you do, that no American 
citizen has the right to be a slacker at this critical period in our country’s 
affairs. If I am confirmed by the Senate I shall discharge the duties of 
the office without fear or favor, and shall endeavor to get out of the law 
every last ounce of power in it for the benefit alike of the producer, the 
honest, efficient distributer, and the consumer. At the same time I shall 
endeavor to get out of the law every last ounce of power in it to curb and 
destroy the pernicious practices of the gambler, the speculator, and the 
hoarder; and my well-known intention in this respect is largely responsible 
for the manufactured opposition to me. 

I am naturally gratified to find that nowhere in your advertisement do 
you question my ability or intention, if confirmed, to enforce the law. 
This in effect is the highest indorsement of the Governor’s nomination. 

I have lived in New York for over twenty-five years, and during that 
time have been fairly active in various matters. It is, therefore, a source 
of satisfaction to me to find that after having raked my record fore and aft, 
all that you can produce against me is contained in the statement that you 
and your associates set forth this morning. I believe the average man will 
agree with me that it is a pretty weak attempt to discredit me. 

When at Batavia I made the agreement to pay the cost of your advertise- 
ment, of course I felt confident that, investigate my record as you would, 
you could produce nothing of a tangible nature against me. Iam pleased, 
therefore, to have the people of this State know that this is the case. 

Very truly yours, 
GEO. W. PERKINS. 

After the Senate defeated Mr. Perkins’ nominationon 


Sept. 7 it took a recess until the 26th in order to give Gov. 
Whitman an opportunity to name a candidate, if he so 
desired, in place of Mr. Perkins. The Senate has taken 
another recess until next week, when it is expected that the 
Governor will again send in Mr. Perkins’ name for confirma- 
tion. 

In our issue of Sept. 15 (pages 1061 and 1062) we published 
in part the correspondence between Mr. Perkins and Senator 
Brown, who was instrumental in having the Senate defeat 
the nomination of Mr. Perkins. 





DUTCH, NOT GERMAN—MR. MOTTU CORRECTS 
A BLUNDER IN A NEWS ITEM. 


Norfoik, Va., Sevt. 26 1917. 
Editor ‘‘Commercial & Financial Chronicle,’’ New York. 

Gentlemen—We Hollanders are very touchy when our nationality is 
mixed up with anything German. Will you, therefore. permit me to 
make a few remarks regarding your article in the issue of the ‘‘Chronicle” 
of the 22d inst., entitled ‘‘Dutch Economic Mission Arrives, &c.”’ 

In this interesting news item, one of the members of the Commission 
from Holland is referred to as ‘‘Herr von Elde:’’ both ‘‘Herr’’ and ‘‘von’’ are 
misused. If it is necessary to use the word ‘‘Mister,’’ why use the typical 
German noun? Also, ‘“‘von"’ is distinctly German, while ‘‘van’’ is dis- 
tinctly Dutch. German is not the national language of the Netherlands, 
neither is French or English. The Hollanders use the Dutch language, 
which has its own grammar and literature, and is totally different and dis- 
tinct from the German language. A few words are written the same way 
in both tongues, but this is also the case as regards French and English, 
the pronunciation in each case being radically different. Holland is Ger- 
many’'s neighbor and that is all. It has its own Government, its own 
glorious history, its own art, whose masters are world-renowned, its own 
army and navy, its own customs, and to tourists and travellers, its na- 
tionality and mode of living seem more ‘‘T’o the Manor born”’ than almost 
any other country in Europe: and what crowned head is more popular in 
America than our beloved and respected democratic Queen Wilhelmina? 

So, Mr. Editor, I cannot understand why the German words Herr and 
Von are used in designating Mr. van Elde, a typical Dutch gentleman and 
a prominent citizen of Holland. If the writer of the article referred to 
thought it necessary to use a foreign word, it would have been proper for 
him to use the Dutch translation of the American word ‘‘Mister.’’ If he 
did not know the word, he would surely have done better by using English. 
Would he not smile if in one of the Dutch papers, Mr. Root, or any other 
Chairman of an American Commission sent abroad, was referred to as 
“‘Senor’’ Root, this being the expression used in Mexico, with which coun- 
try the United States has little in common except that they happen to be 
neighbors? 

During my stay here of many years, I have often been surprised at re- 
peatedly coming in contact with people who thought the Netherlands 
formed a part of Germany and that German was spoken there. This is 
even more remarkable when one thinks that the great City of New York 
was, not so long since, known to the world as ‘‘New Amsterdam,” and to 
this day everybody knows that in New York State, many names still re- 
tain their typical Dutch ancestry. 

Speak of Mr. van Elde as Mynheer or den Heer van Elde, but never as 
Herr von Elde. Really, it would doubtless have made him quite seasick 
if, upon starting on his trip over from Holland, he had read in the papers 
that he was to be greeted here as ‘‘Herr.’’ i 

Thanking you very much, Mr. Editor, I am, cordially yours, ‘3 

J. P. ANDRE MOTTU. 








OTTO H. KAHN ON THE SPIRIT OF PRUSSIANISM 
AND LOYALTY TO THE UNITED STATES. 

In denouncing what he terms ‘Prussian ruling caste,” 
Otto H. Kahn, of the banking house of Kuhn, Loeb & Co., of 
New York, speaking before the Harrisburg, Pa., Chamber 
of Commerce on Sept. 26 declared he “hated and loathed’’ 
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the spirit of the Prussian governing class ever since it came 
within his knowledge many years ago, and hated it all the 
more as he saw it “ruthlessly pulling down a thing which 
was dear to me, to old Germany to which I was linked by 
ties of blood, by fond memories, and cherished sentiment.” 
Mr. Kahn took occasion to state that he personally believed 
from the beginning of the war that the cause of the Allies 
was America’s cause, and he clearly indicated his stand in 
stating that whatever one’s views and feelings, whatever the 
country of one’s birth or kin, only one course was left for all 
those claiming the privilege of American citizenship when the 
Allies cause and fight was made ours. In part Mr. Kahn 
said: 

The difference in the degree of guilt as between the German people and 
their Prussian or Prussianized rulers and leaders for the monstrous crime 
of this war and the atrocious barbarism of its conduct, is the difference 
between the man who, acting under the influence of a poisonous drug, runs 
amuck in mad frenzy and the unspeakable malefactor who administered 
that drug, well knowing and fully intending the ghastly consequences which 
were bound to follow. 

The world fervently longs for peace. But there can be no peace answer- 
ing to the true meaning of the word, no peace permitting the nations of the 
earth, great and small, to walk unarmed and unafraid, until the teaching 
and the leadership of the apostles of an outlaw creed shall have become 
discredited and hateful in the sight of the German people, until that people 
shall have awakened to a consciousness of the unfathomable guilt of those 
whom they have followed into calamity and shame, until a mood of peni- 
tence and a decent respect for the opinions of mankind shall have sup- 
planted the sway of what President Wilson has so trenchantly termed 
**truculence and treachery.’’ 

God grant that the German people may before long work out their own 
salvation and find the only road which will give to the world an early peace 
and lead Germany back into the family of nations from which it is now 
an outcast. 

From each of my visits to Germany for twenty-five years, I came away 
more appalled by the sinister transmutation Prussianism had wrought 
amongst the people and by the portentous menace I recognized in it for 
the entire world. 

It has given to Germany unparalleled prosperity, benificent and advanced 
social legislation and not a few other things of value, but it had taken in 
payment the soul of the race. It had made a “‘devil’s bargain.’’ 

And when this war broke out in Europe, I knew that the issue had been 
joined between the powers of brutal migbt and insensate ambition on the 
one side and the forces of humanity and liberty on the other, between dark- 
ness and light. 

Many there were at that time—and amongst them men for whose char- 
acter I had every respect and whose motives were beyond any possible 
suspicion—who saw their own and America’s duty in strict neutrality, men- 
tally and actually, but personally I believed from the beginning of the war, 
whether we liked all the elements of the Allies’ combination or not—and I 
certainly did not like the Russia of the Czars—that the cause of the Allies 
was America’s cause. 

I believed that this was no ordinary war between peoples for a question 
of national interest or even national honor, but a conflict between fundamen- 
tal principles and ideas; and so believeng, I was bound to feel that the 
natural lines of race, blood and kinship could not be the determining lines 
for one’s attitude and alignment, but that each man, whatever his origin, 
had to decide according to his judgment and conscience on which side was 
the right and on which was the wrong and take his stand accordingly, 
whatever the wrench and anguish of the decision. And thus I took my 
stand three years ago. 

But whatever one’s views and feelings, whatever the country of one’s 
birth or kin, only one course was left for all those claiming the privilege of 
American citizenship when by action of the President and Congress the 
cause and the fight of the Allies was formally made our cause and our 
fight. 

The duty of loyal allegiance and faithful service to his country, even unto 
death, rests, of course, upon every American. 

But, if it be possible to speak of a comparative degree concerning what is 
the highest as it is the most elementary attribute of citizenship, that duty 
may almost be said to rest with an even more solemn and compelling obli- 
gation upon Americans of foreign origin than upon native Americans. 

For we Americans of foreign antecedents are here not by the accidental 
right of birth, but by our own free choice for better or for worse. 

We are your fellow citizens because you accepted our oath of allegiance 
as given in good faith, and because you have opened to us in generous trust 
the portals of American opportunity and freedom, and have admitted us 
to membership in the family of Americans, giving us equal rights in the 
great inberitance which has been created by the blood and the toil of your 
ancestors, asking nothing from us in return but decent citizenship and 
adherence to those ideals and principles which are symbolized by the 
glorious flag of America. 

Woe to the foreign-born American who betrays the splendid trust which 
you have reposed in him. 

Woe to him who coasiders his American citizenship merely as a conven- 
ient garment to be worn in fair weather but to be exchanged for another 
one in time of storm and stress. 

Woe to the German-American, so-called, who in this sacred war for a 
cause as high as any for which ever people took up arms, does not feel a 
solemn urge, does not show an eager determination to be in the very fore- 
front of the struggle, does not prove a patriotic jealousy, in thought, in 
action and in speech, to rival and outdo his native-born fellow citizen in 
devotion and in willing sacrifice for the country of his choice and adoption 
and sworn allegiance and of their common affection and pride. 

As Washington led Americans of British blood to fight against Great 
Britain, as Lincoln called upon Americans of the North to fight their very 
brothers of the South, so Americans of German descent are now summoned 
to join in our country’s reghteous struggle against a people of their own 
blood which, under the evil spell of a dreadful obsession, and, Heaven knows, 
through no fault of ours, has made itself the enemy of this peace-loving 
nation, as it is the enemy of peace and right and freedom throughout the 
world. : 

To gain America's independence, to defeat oppression and tyranny, was 
indeed to gain a great cause. 

To preserve the Union, to eradicate slavery was perhaps a greater still. 

To defend the very foundations of liberty and humanity, the very 
groundwork of fair dealing between nations, the very basis of peaceable 
living together among the peoples of the earth against the fierce and brutal 
onslaught of ruthless, lawless, faithless might; to spend the lives and the 
fortunes of this generation so that our descendants may be freed from the 
dreadful calamity of war and the fear of war, so that the energies and mil- 





lions and billions of treasure now devoted to plans and instruments of de- 
struction, may be given henceforth to fruitful works of peace and progress 
and to the betterment of the conditions of the people—that is the highest 
cause for which any people ever unsheathed its sword. 

He who shirks the full measure of his duty and allegiance in that noblest 
of causes, be he German-American, Irish-American, or any other hyphen- 
ated American, be he I. W. W. or Socialist or whatever the appellation, 
does not deserve to stand amongst Americans or indeed amongst free men 
anywhere. 

He who, secretly or overtly, tries to thwart the declared will and aim of 
the nation in this holy war, is a traitor, and a traitor's fate should be his. 








GERMANY’S REPLY TO THE POPE’S PEACE NOTE. 

The German and Austrian Governments in their reply to 
Pope Benedict’s message to the belligerents urging them to 
enter into peace negotiations, express themselves in accord 
with the Sovereign Pontiff’s overtures. The replies of the 
Central Powers were given out late Friday night Sept. 21 and 
appeared in Saturday morning’s papers. Germany, in its 
answer, states that “the Kaiser sees in the latest step of his 
Holiness fresh proof of his noble and humane feelings, and 
cherishes a lively desire that, for the benefit of the entire 
world, the Papal appeal may meet with success.”” Germany 
furthermore says that ‘‘special measures which the Govern- 
ment has taken in closest contact with representatives of 
the German people, for discussing and answering the ques- 
tions raised, prove how earnestly it desires, in accordance 
with his Holiness’s desire, and the peace resolution of the 
Reichstag, on July 19, find a practical basis for a just and 
lasting peace.” The German Government “greets with 
special sympathy the leading idea of the peace appeal wherein 
his Holiness clearly expresses the conviction that in the future 
the material power of arms must be superseded by the moral 
power of right;” stating that it is “also convinced that the 
sick body of human society can only be healed by fortifying 
its moral strength of right,” it adds that from this would 
follow, ‘‘the simultaneous diminution of the armed forces of 
all States and the institution of obligatory arbitration for in- 
ternational disputes.’”’ It likewise sets out: 


We share his Holiness’s view that definite rules and a certain safeguard 
from simultaneous and reciprocal limitation of armaments on land, on sea 
and in the air, as well as for the true freedom of the community and high 
seas, are the things, in treating which the new spirit that in the future 
should prevail in international relations, should find first hopeful ex- 
pression. 


Germany’s reply is written by a member of the Emperor’s 
entourage, while that of Austria-Hungary is a personal mis- 
sive from Emperor Charles. The reply of the German 
Government is addressed to the Papal Secretary of State, 
and begins with the words “Herr Cardinal.’”’ The full text of 
Germany’s reply is as follows: 


Herr Cardinal: Your Eminence has been good enough, together with 
your letter of Aug. 2, to transmit to the Kaiser and King, my most gra- 
cious master, the note of his Holiness the Pope, in which his Holiness, filled 
with grief at the devastation of the world war, makes an emphatic peace 
appeal to the heads of the belligerent peoples. The Kaiser-King has 
deigned to acquaint me with your Eminence’s letter and to intrust the reply 
to me. 

His Majesty has been following for a considerable time with high respect 
and sincere gratitude his Holiness’s efforts, in a spirit of true impartiality, to 
alleviate as far as possible the sufferings of the war and to hasten the end 
of hostilities. The Kaiser sees in the latest step of his Holiness fresh proof 
of his noble and humane feelings, and cherishes a lively desire that, for 
the benefit of the entire world, the Papal appeal may meet with success. 

The effort of Pope Benedict is to pave the way to an understanding 
among all peoples, and might more surely reckon on a sympathetic reception 
and whole-hearted support from his Majesty, seeing that the Kaiser since 
taking over the Government has regarded it as his principal and most sacred 
task to preserve the blessings of peace for the German people and the world. 

In his first speech from the throne at the opening of the German Reich- 
stag on June 25 1888 the Kaiser promised that his love of the German Army 
and his position toward it should never lead him into temptation to cut 
short the benefits of peace unless war were a necessity, forced upon us by an 
attack on the empire or its allies. The German Army sbould safeguard 
peace for us, and should peace, nevertheless, be broken, it would be in a 
position to win it with honor. The Kaiser has, by his acts, fulfilled the 
promise he then made in twenty-six years of happy rule, despite provo- 
cations and temptations. 

In the crisis which led to the present world conflagration his Majesty’s 
efforts were up to the last moment directed toward settling the conflict 
by peaceful means. After the war had broken out, against his wish and 
desire, the Kaiser, in conjunction with his high allies, was the first solemnly 
to declare his readiness to enter into peace negotiations. The German 
people support his Majesty in his keen desire for peace. 

Germany sought within her national frontier the free development of 
her spiritual and material possessions, and outside the imperial territory 
unhindered competition with nations enjoying equal rights and equal 
esteem. The free play of forces in the world in peaceable wrestling with one 
another would lead to the highest perfecting of the noblest human posses- 
sions. A disastrous concatenation of events in the year 1914 absolutely 
broke off all hopeful course of development and transformed Europe into 
a bloody battle arena. 

Appreciating the importance of his Holiness’s declaration, the Im- 
perial Government has not failed to submit the suggestion contained 
therein to earnest and scrupulous examination. Special measures, which 


the Government has taken in closest contact with representatives of the 
German people, for discussing and answering the questions raised prove 
how earnestly it desires, in accordance with his Holiness’s desires, and the 
peace resolution of the Reichstag on July 19, to find a practical basis for a 
just and lasting peace. 

The Imperial Government greets with special sympathy the leading idea 
of the peace appeal wherein his Holiness clearly expresses the conviction 
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that in the future the material power of arms must be superseded by the 
moral power of right. We are also convinced that the sick body of human 
society can only be healed by fortifying its moral strength of right. 
From this would follow, according to his Holiness’s view. the simultaneous 
dimunition of the armed forces of all States and the institution of obligatory 
arbitration for international disputes. 

We share his Holiness’s view that definite rules and a certain safeguard 
for a simultaneous and reciprocal limitation of armaments on land, on sea 
and in the air, as well as for the true freedom of the community and high 
seas, are the things, in treating which the new spirit that in the future 
should prevail in international relations should find first hopeful expres- 
sion. The task would then of itself arise to decide international diffenences 
of opinion, not by the use of armed forces, but by peaceful methods, 
especially by arbitration, whose high peace-producing effect we, together 
with his Holiness, fully recognize. 

The imperial government will in this respect support every proposal com- 
patible with the vital interest of the German Empire and people. 

Germany, owing to her geographical situation and economic require- 
ments, has to rely on peaceful intercourse with her neighbors and with dis- 
tant countries. No people, therefore, has more reason than the German 
people to wish that instead of universal hatred and battle, that a con- 
Ciliatory fraternal spirit should prevail between nations. 

If the nations are guided by this spirit it will be recognized to their advan- 
tage that the important thing is to lay more stress upon that which unites 
them in their relations. They will also succeed in settling individual points of 
conflict, which are still undecided, in such a way that conditions of existence 
will be created which will be satisfactory to every nation, and thereby a 
repetition of this great world catastrophe would appear impossible. 

Only on this condition can a lasting peace be founded which would 
promote an intellectual rapproachement and a return to the economic pros- 
perity of human society. This serious and sincere conviction encourages 
our confidence that our enemies also may see a suitable basis in the ideas 
submitted by his Holiness for approaching nearer to the preparation of 
future peace under conditions corresponding to a spirit of reasonableness 
and to the situation in Europe. 


The document is signed by the Imperial Chancellor 
Michaelis and is addressed to Cardinal Gasparri, Papal 
Secretary of State. 








AUSTRIAN GOVERN MENT’S REPLY TO POPE’S PEACE 
NOTE. 

The Austrian Government, in replying to the Pope’s 
peace proposal states that it is fully prepared to enter into 
peace negotiations in accordance with the method suggested 
by his Holiness, namely to submit international disputes 
to compulsory arbitration. It expresses agreement with 
“‘the leading idea of your Holiness that the future arrange- 
ment of the world must be based on the elimination of 
armed forces and on the moral force of right and on the rule 
of international justice and legality’? and sees in the pro- 
posals ‘‘a suitable basis for initiating negotiations witha 
view to preparing a peace, just to all and lasting.’’ The 
Austrian Government’s reply in full follows: 


Holy Father: With due veneration and deep emotion we take cognizance 
of the new representations your Holiness, in fulfillment of the holy 
office intrusted to you by God, makes to us and the heads of the other 
belligerent States, with the noble intention of leading the heavily tried na- 
tions to a unity that will restore peace to them. 

With a thankful heart we receive this fresh gift of fatherly care which 
you, Holy Father, always bestow on all peoples without distinction, and 
from the depth of our heart we greet the moving exhortation which your 
Holiness has addressed to the Governments of the belligerent peoples. 

During this cruel war we have always looked up to your Holiness as to 
the highest personage, who, in virtue of his mission, which reaches beyond 
earthly things, and, thanks to the high conception of his duties laid upon 
him, stands high above the belligerent peoples, and who, inaccessible to 
all influence, was able to find a way which may lead to the realization of 
our own desire for peace, lasting and honorable for all parties. 

Since ascending the throne of our ancestors, and fully conscious of the 
responsibility which we bear before God and men for the fate of the Austro- 
Hungarian monarchy, we have never lost sight of the high aim of restoring 
to our peoples, as speedily as possible, the blessings of peace. Soon after 
our accession to the throne it was vouchsafed to us, in common with our 
allies, to undertake a step which had been considered and prepared by our 
exalted predecessor, Francis Joseph, to pave the way for a lasting and 
honorable peace. 

We gave expression to this desire in a speech from the throne delivered 
at the opening of the Austrian Reichstag, thereby showing that we are 
striving after a peace that shall free the future life of the nation from rancor 
and a thirst for revenge, and that shall secure them for generations to come 
from the employment of armed forces. Our joint Government has in the 
meantime not failed in repeated and emphatic declarations, which could be 
heard by all the world, to give expression to our own will and that of the 
Austro-Hungarian peoples to prepare an end to bloodshed by a peace such 
as your Holiness has in mind. 

Happy in the thought that our desires from the first were directed to- 
ward the same object which your Holiness to-day characterizes as one 
we should strive for, we have taken into close consideration the concrete and 
practical suggestions of your Holiness and have come to the following 
conclusions: 

With deep-rooted conviction we agree to the leading idea of your Holi- 
ness that the future arrangement of the world must be based on the elimi- 
nation of armed forces and on the moral force of right and on the rule of 
international justice and legality. 

We, too, are imbued with the hope that a strengthening of the sense of 

right would morally regenerate humanity. We support, therefore, your 
Holiness’s view that the negotiations between the belligerents should and 
could lead to an understanding by which, with the creation of appropriate 
guarantees, armaments on land and sea and in the air might be reduced 
simultaneously, reciprocally and gradually to a fixed limit, and whereby 
the high seas, which rightly belong to all the nations of the earth, may be 
freed from domination or paramountcy, and be opened equally for the 
use of all. 
» Fully conscious of the importance of the promotion of peace on the 
method proposed by your Holiness, namely, to submit international dis- 
putes to compulsory arbitration, we are also prepared to enter into nego- 
tiations regarding this proposal. 





If, as we most heartily desire, agreements should be arrived at between 
the belligerents which would realize this sublime idea and thereby give 
security to the Austro-Hungarian monarchy for its unhampered future 
development, it can then not be difficult to find a satisfactory solution 
of the other questions which still remain to be settled between the bellig- 
erents in a spirit of justice and of a reasonable consideration of the con- 
ditions for existence of both parties. 

If the nations of the earth were to enter, with a desirefor peace, into 
negotiations with one another in the sense of your Holiness’s proposals, 
then peace could blossom forth from them. The nations could attain 
complete freedom of movement on the high seas, heavy material burdens 
could be taken from them, and new sources of prosperity opened to them. 

Guided by a spirit of moderation and conciliation, we see in the pro- 
posals of your Holiness a suitable basis for initiating negotiations with a 
view to preparing a peace, just to all and lasting, and we earnestly hope 
our present enemies may be animated by the same ideas. In this spirit 
we beg that the Almighty may bless the work of peaec begun by your 
Holiness. 





BAVARIA SENDS SEPARATE REPLY TO POPE’S PEACE 
NOTE. 


The Associated Press dispatches from Berlin on Sept. 24 
reported that the Bavarian Government had made an in- 
dividual reply to the peace proposals of Pope Benediet, 
according to a special dispatch from Munich to the ‘‘Zeitung 
Am Mittag.”” The dispatches state: 


It is taken for granted that the German Imperial Government is fully 
conversant with the contents of the reply made by King Ludwig. 

The procedure which has resulted in the sending of two replies to the 
Pope from Germany is explained on the ground of international and diplo- 
matic law. As the German Papal delegate is accredited to Bavaria, the 
Pope’s note was delivered to King Ludwig, whose reply is said to have 
reached the Pope. Its publication is expected soon. It is stated that the 
two notes concur in material aspects, but it is understood the Bavarian 
answer goes into details on certain points. 








PRESIDENT OF DUTCH ANTI-WAR COUNCIL ON 
PRESIDENT WILSON’S REPLY TO PEACE PROPOSAL. 


President Dresselhuys of the Dutch Anti-War Council and 
Secretary General of the Dutch Department of Justice com- 
municated to The Associated Press the following opinion of 
the Anti-War Council, which assembled at The Hague on 
Sept. 1 to consider President Wilsons’ reply to the Pope: 


The first glance produces a feeling of disappointment over the sharp tone 
and partiality regarding the responsibility for the war. The note will 
therefore surely elicit a contradiction, even from those Germans who are 
in nowise admirers of the present governmental system. 

A closer examination reveals bright spots: First, the absence of exul- 
tation over America’s military power and no mention of peace by a military 
victory; second, sympathy for the Pope’s peace bases; third, no post- 
bellum economic war; fourth, contrary to first appearances, President 
Wilson does not insist on the slogan, ‘‘No peace with the Hohenzollerns.”’ 

The President obviously wishes that the will of the German nation shall 
henceforth control the policy of the German Government, from which 
condition the possibility of peace negotiations may be born. Perhaps the 
introduction of the parliamentary system in Germany in the not distant 
future will fulfill this demand. 

Perhaps, however, the mutation of power in Germany will show itself 
unmistakably in another way. If the Reichstag majority forces the 
Government to accept unreservedly the Papal peace bases, it would mean 
the complete defeat of the Pan-German Military Party. It is to be hoped 
that the President will deem this sufficient new evidence of the mentality 
of the German nation. 

Summing up, the President’s answer clears the situation, if only the too 
sharp tone regarding the German Democrats’ action toward parliamen- 
tarization does not impede progress by hurting their feelings. 








STOCKHOLM SOCIALIST CONFERENCE NOT ABAN- 
DONED. 


Reports from Geneva on Sept. 12 stated that information 
had been received by the Swiss Socialists to the effect that 
‘owing to the violation of neutrality by Sweden’’ the Stockholm 
Socialist Conference had been definitely abandoned, even by 
the Germans, who, it was said, were seeking to hold similar 
conferences in Switzerland. From Stockholm, however, on 
the 17th inst.,advices stated that the organizing committee 
of the Stockholm Conference submitted a report announcing 
that the conference had not been abandoned, and that a date 
would be fixed as soon as passport difficulties could be set- 
tled. The hope was expressed that ‘“‘Russian comrades” 
would close their ranks and depend upon Russian democracy 
to solve the crisis there. 

Hjalmar Branting, Socialist leader, was the chief speaker at 
a meeting in Stockholm on Sept. 17, which was attended by 
15,000 Swedish Socialists. At the conclusion of the addresses 
the following resolution was passed: 


Events of the last few days show how the leading circles of Germany ruth- 
lessly have misused the careless confidence of the two Swedish Conservative 
Governments which directed the policy of Sweden during the war period. 

This meeting, therefore, emphasizes the determination to maintain a 
correct neutral attitude which is felt by all the Swedish people. We realize 
with indignation and humiliation that our good name has been jeopardized 
by the conduct of afew men. Obviously the nation’s fortunes cannot eon- 
tinue in the hands of these few men who favor such systems and methods. 

The Conservative management of the Country's affairs has declared its 
bankruptcy and shown itself incompetent to steer Sweden through the 
breakers of the world war. It is evidently impossible to leave the nation’s 
weal and woe in the hands of the old system or risk the consequences of 
secret diplomacy, which is so largely responsible for the world catastrophe. 
The sole solution is to be found in the democratization of the Government, 
placing the direction of affairs in the hands of the people themselves. 
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The resolution closed with an appeal to the Stockholm 
electors in behalf of the Socialist ticket under the slogan 
“Forward for peace and against militaristic reaction.’’ The 
press dispatches also say: 

Mr. Branting referred in his speech to recent events in Russia and their 
probable consequences not only in the Central Powers but also among the 
Western Powers, where a move for more imperialistic peace aims is evident. 
He regretted that the refusa! of the Brtiish Government to grant passports 
had interfered with the convocation of the Socialist peace conference, 
which, however, although set in the background for the moment, had not 
and could not be abandoned. 

The speaker then attacked the management of Swedish foreign affairs 
by the Conservative party, which, as the Luxburg affair showed, was guilty 
of a policy affecting the country’s good name. The party, he said, had 
displayed an incompetency calling for its removal. 

Nothing, the Socialist leader declared, could be attained by a change of 
subordinate officials, In the place of Under Scretary Ewerloef, who had 
been removed, had come M. Westmann, a follower of former Premier 
Hammarskjold 

M. Branting then criticized the attempts of the Swedish Foreign Office 
to defend and excuse itself in the Luxburg affair by the issuance of diplo- 
matic documents of the weakest possible character, with which the nation 
could not be satisfied. He declared that the parallel which the Foreign 
Minister had attempted to draw between the Luxburg telegram and the 
communications forwarded in behalf of the American Government was 
faulty and misleading. He also condemned the failure to protest against 
the abuse of Sweden’s good offices and the way in which Sweden had been 
dragged into the affair. 

The officials in the Foreign Office, he asserted. were not in touch with 
the sentiments of the nation. One could not tell what revelations would 
later come to light, but it was evident that matters could not continue as 
before and that a thorough change in system was necessary to prevent the 
recurrence of similar events This, he added, could be ordained only by the 
defeat of the Conservative Party in the Parliamentary elections 





ARGENTINIAN HOUSE OF DEPUTIES VOTES 
BREAK RELATIONS WITH GERMANY— 
OTHER DEVELOPMENTS. 

Relations between Argentina and Germany have become 
more tense during the past week, as a result of Secretary 
Lansing’s exposure of the transmission to Berlin of secret 
German dispatches via Stockholm by members of the Swed- 
ish diplomatic corps. These dispatches (as stated in these 
columns on Sept. 8) were sent by the former German Min- 
ister at Buenos Aires, Count Luxburg, one of them suggesting 
that Germany, as one among a number of courses, sink the 
South American country’s ships ‘‘without leaving any trace’”’ 
to give evidence of their fate. 

It became known on the 22d that the Argentinian Govern- 
ment had sent an ultimatum to Germany, demanding that 
a formal statement be made by the Berlin Government re- 
garding its attitude toward the behavior of Count Luxburg 
and asking for a repetition of the promises made respecting 
Argentine shipping in the case of the “Toro” settlement. 
The Argentine Government had received no explanations 
from Berlin since the disclosures by Secretary Lansing 
except the verbal statement (referred to in these columns 
on Sept. 15) from Baron von dem Bussche-Haddenhausen, 
Under Secretary of the Berlin Foreign Office, made through 
Dr. Molina, the Argentine Minister to Berlin, which Argen- 
tina, as heretofore stated, considered insufficient. The 
Argentine Government, the dispatches from Buenos Aires 
on Sept. 22 said, was anxiously awaiting Berlin’s response 
before deciding upon a rupture of relations or a declaration 
of war and, according to the Foreign Office, if the German 
Government’s reported appreciation of von Luxburg was 
confirmed, Argentina would consider it an insult and de- 
clare war immediately. If no confirmation of this report 
was received, it was said, only a rupture in relations would 
result. 

In a communication to the Buenos Aires Foreign Office 
on Sept. 23 the Berlin Government replied to the Argentinian 
Government’s demand for an explanation. The German 
note disapproved of the ideas expressed by Count von Lux- 
burg regarding Germany’s ‘‘cruiser warfare.’”’ The word 
“‘cruiser,”’ it is said, left some doubt in -the minds of the 
Argentinian officials as to whether or not Germany intended 
to modify her submarine campaign. The Argentinian 
Foreign Minister, Pueyrredon, on Sept. 23 made public two 
notes which he had received from Dr. Molina, the Argen- 
tinian Minister at Berlin. The first note read as follows: 


I confirm my telegram of Sept. 21, and am transmitting the exact text 
of the note from the German Government in reply to your communication. 
As you will see, the satisfaction cannot be more ample or definite. This 
note was delivered personally to me by the Imperial Chancellor, who has 
just returned from Munich and who repeats the sentiments of the note in 
@ most expressive and definite manner. There is no doubt, therefore, tha 
the German Empire condemns the conduct of Luxburg, whose opinions 
were purely personal, and it disapproves absolutely. You may be sure 
the German Government will faithfully keep its promises. 


The second message received by the Foreign Minister said: 


I have to inform you of the untruth of the report sent out by the enemies 
of Germany that the Kaiser has sent Luxburg a message approving his 
conduct and has offered another diplomatic post tohim. The Government 
has denied the report by wireless. 


TO 





Dispatches from Buenos Aires on Sept. 24 stated that 
orders had been issued for the mobilization of the Argentine 
Navy at a rendezvous thirty-seven kilometers from Buenos 
Aires. The dispatches said that it was learned that the 
General Staff since the beginning of the ‘‘Toro’”’ incident 
had had the matter of mobilization under consideration and 
that war plans had been completed and campaign com- 
manders appointed. A general strike on eleven Argentinian 
railroads was called at midnight of Sept. 24, with the result 
that traffic was completely paralyzed on all railroads ex- 
cept some small Government lines in the interior. German 
influence, the dispatches said, are believed to be behind 
the strike. 

The Argentinian Chamber of Deputies by a vote of 53 
to 18 on Sept. 25, decided to sever diplomatic relations 
with Germany. The resolution, calling for a break in re- 
lations, was adopted after a twenty-four hour session. 
The action of the Chamber, before becoming effective, 
must have the approval of the President. The Argentinian 
Senate (as noted in these columng last week) on Sept. 19 
by a vote of 23 to 1 declared for breaking relations with 
Germany. Dispatches from Buenos Aires on Sept. 25 
regarding the action of the Chamber of Deputies in voting 
for a break with Germany, said: 

The House vote urging a break came after a debate of 24 hours, in which 
the handful! of the President’s adherents again and again tried to filibuster 
the resolution to death. While the House session was on, a report was 
circulated that the telegraph line between Argentina and Chile had been 
cut. The strikers were blamed, but everyone knew that behind the strikers 
was the invisible plotting hand doing its imperial master an inestimable 
service by severing a link in the only direct cable connection between Ar- 
gentina and the United States. Nor was the motive a mystery. 

From Washington the Administration was expecting word from Ambas- 
sador Naon. Congress had.been asked to be patient until certain news 
from Washington had arrived. Again the plotting hand defeated its own 
ends. For as the report of the break in the telegraph line reached the 
House, a furore that had no bounds came in answer. 

The advocates of a rupture has a new powerful weapon. Their ranks 
were promptly reinforced by many doubting Thomases, convinced at last. 


Shortly thereafter the House, ignoring the President’s pleas, voted for 
the break. 


Dispatches from Buenos Aires on Sept. 26 stated that it 
had become known that President Irigoyen was preparing 
a message to Congress in which he will advocate that there 
be no rupture with Germany until the translation of tele- 
grams received or sent by the Swedish Legation at Buenos 
Aires, copies of which had been telegraphed to Ambassador 
Naon at Washington for decoding. It is understood, the 
dispatches said, that the President is attempting to organize 
concerted action by the Latin-American nations looking to 
a break with Germany by all of the republics of South America. 
The dispatches also stated that the greatest demonstration 
that Buenos Aires has ever seen took place on the 26th as 
an evidence of the almost unanimous feeling of the people 
against Germany. There were 200,000 marchers in line 
and they proceeded through the streets led by a commission 
of Senators and Deputies, chanting a national anthem and 
demanding a rupture with Germany. 


Dispatches from Montevideo, Uruguay, on Sept. 25, 
stated that the Uruguayan Congress has been called to meet in 
special session to-day (Saturday, Sept. 29) to vote on the 
question of severing diplomatic relations with Germany. 
This action, it is said, was decided on by the Uruguayan 
Government as the result of the steps taken by the Argentine 
Congress. 





MAXIMILIAN HARDEN’ BELIEVES PRESIDENT 
WILSON SHOULD FORCE ARMISTICE. 

Maximilian Harden, editor of Die Zukunft, in a statement 
this week, setting out his opinion of Germany’s reply to the 
Pope’s peace note, took occasion to remark that “if I were 
President Wilson, and in bounden knowledge realized that 
the gap between the hostile camps was no longer wide enough 
to justify a continuation of the carnage, on any pretext, I 
would to-morrow attempt to force a short armistice before 
the American and German soldiers met on the battlefield.” 
Herr Hardens’ statement was made to a representative of the 
Associated Press at Berlin on Sept. 23. His remarks, it is 
stated, were prefaced with the reminder that every nation 
and every Government is more or less tradition-bound, none 
probably with tighter cords than Germany. Tradition, he 
said, heavily impeded any effort to break through the “‘terri- 
fying charmed circle’ with which the war’s afflictions en- 
compassed Germany. The press dispatches give the further 
account of his views as follows: 


“The German reply,"’ said Herr Harden, ‘‘is the first visible attempt to 
escape from this charmed circle, whose final obliteration is a preliminary 
condition to an enduring peace.”’ 
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Herr Harden proceeded to say that the note reflected the honest and 
sincere will of the majority of the people as unequivocaily expressed in the 
Reichstag resolution, adding: 

**So far as lies in our power we want to stop the war and prevent the pos- 
sibility of new wars by the cultivation of a new spirit, whicb will so com- 
pletely impregnate international intercourse with ethical feeling that never 
again will humanity behold the day when force will strangle right.”’ 

Denying that the German people ever seriously intended to apply open 
or covert force to the people or Government of Belgium, he said: 

‘The words that were so construed were intended only to serve the pur- 
pose of war tactics, or sad necessity. Most eagerly do we desire to cooper- 
ate in the work of converting the misery and disgrace of this war into the 
turning point for a new epoch in which the sun will rise for the soul of 
mankind. That is the spirit and import of the German answer. 

“The German Empire will now be told that its answer is not sincerely 
meant and that it is, in addition, a plain indication of the beginning of 
exhaustion. If, in this most tragic hour of al) human experience, we are 
unable to rise above the unclean vapors of such little machinations, then we 
are indeed dwarfs in the presence of mighty fate. 

“T am not given to adorat@éon of my Government, yet my conscience 
commands me to say that the German Government in the full flush of 
miJitary successes and in the exuberance of national strength in this hour 
has attempted the possible, and the unbending and determined will of 
the majority of the German people stands surety for that which the Gov- 
ernment and the Reichstag majority have promised. 

“I belong to that by no means small number who, despite misunder- 
standing and baiting on both sides, still believe in the lofty ethical serious- 
ness of President Wilson. ‘To-morrow that seriousness of purpose can and 
must affirm itself. If I were President Wilson, and in bounden knowledge 
realized that the gap between the hostile camps was no longer wide enough 
to justify a continuation of the carnage on any pretext, I would to-mor- 
row attempt to force a short armistice before the American and German 
soldiers meet on the battle field. 

‘The purpose of this brief respite must be to establish whether, at last, 
the conscience of mankind everywhere has been aroused, and whether an 
understanding is possible which will lead to the birth of a new spirit, bring- 
ing us deliverance from the misery that now runs red with blood. 

‘‘All nations are abiding the advent of this spirit. So Germany, too, is 
abiding it without fear. Woe unto him who in this hour of fate fails in 
his duty toward this epitome of the union of mankind and the Godhead.”’ 





COSTA RICA SEVERS RELATIONS WITH GERMANY. 

Dispatches from San Jose, Costa Rica, on Sept. 21 stated 
that the Costa Rican Government had severed diplomatic 
relations with Germany and had handed passports to the 
German diplomatic and consular representatives in Costa 
Rica, at the same time recalling the Costa Rican Legation 
and consular officials in Germany. In breaking relations 
with the German Empire the Costa Rivan Government, 
according to the dispatches, had the approval of the people 
and newspapers. 





BANKING AND FINANCIAL NEWS. 

Five shares of bank stock were sold at the Stock Exchange 
this week and three shares of trust company stock were sold 
at auction. The first public sale of stock of the Farmers’ 
Loan & Trust Co. since the company’s capital was increased 
(in January 1917) from $1,000,000 to $5,000,000 was made 
at auction at 44334. The last sale of the old stock was at 
1650 in August 1916. 


Shares. BANK—New York. Low. 

*5 Nat. Bank of Commerce_-__--_- 165 
TRUST COMPANIES—New York. 

2 Farmers’ Loan & Trust_____- 9443 3% 744334 744334 zAug. 1916—1650 

5 Gomaraney Trees... ccc ew 351 351 351 Mar. 1917— 471 


High. Close. 
165 165 


Last previous sale. 
Sept. 1917— 165 


* Sold at the Stock Exchange. 
of $5,000,000. 


j New stock based on capitalization 
z Old stock on basis of $1,000,000 capital. 





The yearly gathering of the American Bankers’ Associa- 
tion suffered neither in enthusiasm nor attendance by reason 
of the war, this week’s convention at Atlantic City having 
proved equally as popular as those in less strenuous times, 
nearly four thousand delegates having been registered the 
current week. The fact that the speakers included not only 
those high in administration and banking affairs in this 
country, but also notables in the affairs of Great Britain 
tended to give the present year’s convention an air of dis- 
tinction resulting in more than the ordinary interest in the 
yearly function. Lord Northcliffe, Chairman of the British 
War Mission, Basil P. Blackett, Special Representative of 
the British Treasury, and R. H. Brand, C. M. G., Deputy 
Vice-Chairman of the British War Mission, were the English 
representatives who graced the occasion and contributed 
addresses, and Secretary of the Treasury William G. Mc- 
Adoo, Carl Vrooman, Assistant Secretary of Agriculture, 
W. P. G. Harding, Governor of the Federal Reserve Board, 
and Gov. Strong of the New York Federal Reserve Bank. 
were among those of our own administrators; besides a host 
of bankers, recognized leaders, who addressed the gathering. 
Following our usual custom, we will report the proceedings 
of the meeting in full in our annual publication—the Ameri- 
can Bankers’ Convention Section, due notice of which will 
appear later. 


——¢-——— 
Announcement was made from the rostrum of the New 
York Stock Exchange on Sept. 27 that Herbert C. Taylor 





and John W. Cornwell had been expelled from the Exchange, 
and that H. D. Lewis had been suspended for a period of two 
years. The expulsions and suspension were based on the 
same charges as in other recent expulsions, violation of 
Section 6, Article 7, of the Exchange By-Laws, which relates 
to “wilful violation of the constitution and proceedings 
inconsistent with just and equitable principles of trade.” 
The direct charge against the brokers, it is said, was that 
they had been found guilty of acting in the capacity of 
principals and brokers in the same transactions, which is a 
violation not only of the rules of the Exchange, but also of 
the laws of the State. 

Mr. Taylor was a member of the firm of Charles E. Quincy 
& Co., of 80 Broadway, and was admitted as a member of the 
Exchange on May 26 1892. Mr. Cornwell was admitted on 
Oct. 27 1904, and maintained offices with a brokerage firm 
at 100 Broadway. Mr. Lewis was admitted on June 1 1893, 
and had offices with a brokerage firm located at 120 Broad- 
way. 





The directors of the National City Co., of this city, the 
bond-selling organization of the National City Bank, at a 
mee ting on Sept. 24, “in view of the continued high cost of 
food, clothing and other necessaries,”’ decided to pay a bonus 
of 15% to all the clerical and general employees of the com- 
pany receiving annual salaries of not more than $4,000. 
The bonus, which will be distributed in two installments— 
5% Oct. 1 and 10% Dec. 21—will not only be paid to the 
employees in the New York office, but is effective in all the 
correspondent offices of the company, located in Boston, 
Philadelphia, Chicago, San Francisco, and some twenty 
other investment centres. 

<node 

Among recent interesting books on the subject of foreign 
trade there is one issued by the Irving National Bank entitled 
“Trading with Latin-America.”’ <A detailed description of 
the commercial conditions now prevailing in the several 
republics of Central and South America is furnished, to- 
gether with suggestions regarding the utilization of these 
conditions to the mutual advantage of all exporters interested 
in entering this new foreign field and of the Latin-American 
peoples themselves as well. The handbook shows what the 
methods of meeting and doing business with these people 
should be, and in a variety of ways aims to make easier the 
commercial contract which our commercial representatives 
find so difficult. Financial conditions are discussed in their 
relation to the carrying on of successful trade negotiations, 
and various well-defined ways and means of financing these 
commercial transactions are submitted for the reader’s con- 
sideration. There are chapters on Export Commission 
Houses and Export Merchants, Export Department Organi- 
zation, Export and Foreign Trade Journals, and Suggestions 
for an Export Library. Statistics regarding Latin-America, 
its climate, population, currency situation, buildings, and 
market-places—the latter an interesting phase of the life of 
these people in revealing the local manner of buying and 
selling their wares—are given in detail. The necessity for 
preparing catalogues to show the Latin-American purchaser 
the kind of merchandise to be submitted for his inspection, 
is emphasized in this book. A copy of the book will be 
forwarded by the Irving National Bank to those interested, 
upon written request. 

Announcement has been made that the Broadway Trust 
Co., of this city, will apply to the New York State Supreme 
Court on Oct. 16 for authorization to change its name from 
the Broadway Trust Co. to’the Irving Trust Co. The 
directors of the Broadway :Trust and the Irving National 
Bank have (as noted in these columns on June 16) approved 
a plan under which the two institutions have been united 
under joint ownership. 

sas itl 

The Bankers Trust Company of this city has prepared a 
pamphlet giving the text of the “Trading With the Enemy 
Act,” as adopted in conference on Sept. 21. Copies may 
be had on application. Approximately $5,000,000 in divi- 
dends will be disbursed by the company between Sept. 20 
and Oct. 20 for account of various companies for which it 
acts as paying agent. These payments involve the draw- 
ing, signing and mailing of about 52,000 checks. 


—_e——_ 


The financial statement of the Guaranty Trust Co. of 
New York, showing the condition of the bank as of Sept. 8, 
reveals total resources of $613,535,033, and deposits of no 





less than $503,804,201. 


Comparison of these figures with 
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those of Sept. 20 1916 shows an increase of $98,361,332 in 
resources, and of $86,355,191 in deposits, in a little less than 
a year. In January 1915, when Charles H. Sabin became 
President of the company, its resources were somewhat over 
$269 ,000,000 and its deposits a little more than $211,000,000. 
the a al 

Free educational courses for more than 1,800 employees 
were reopened on Sept. 24 by the Guaranty Trust Co. The 
enrollment is mainly voluntary. The subjects taught are: 
commercial geography; foreign trade; foreign exchange; com- 
mercial English; elementary English, French, Portuguese, 
Spanish and Russian; advanced French; investments, and 
penmanship. 

“SSP? nae 

J. C. Traphagen has resigned as Secretary of the Scan- 
dinavian Trust Co. of this city to become Treasurer of the 
Mercantile Trust & Deposit Co., effective Oct. 1. Mr. 
Traphagen before becoming connected with the Scanda- 
navian Trust was an Assistant Secretary of the Franklin 
Trust Co., and is a trustee of the American Savings Bank, 
and a lecturer in the Finance Department of the New York 
University. 


The directors of the Pacific Bank of this city at a meeting 
on Sept. 26 elected Snowden McGaughy Cashier, and 
F. E. Goldman and Harry Van Brunt, Assistant Cashiers. 
Mr. MeGaughy wasformerly Manager of the Pacific Bank’s 
branch office at 470 Broadway, and was at one time a 
national bank examiner in Brooklyn. 

ae cere 

At a meeting of the directors of the Hanover National 
Bank of this city on Sept. 21 William E. Cable, Jr., was 
appointed an Assistant Cashier. 

——_@————_ 

Sidney W. Noyes has been appointed an Assistant Cashier 
of the Liberty National Bank of this city. 

New York State Superintent of Banks, George I. Skinner, 
has secured an order from the Supreme Court authorizing 
him to wind up the affairs of the State Savings Bank of New 
York City which was closed by the State Banking Depart- 
ment on Dec. 11911. The Superintendent also obtained an 
order authorizing him to pay a final dividend of one-half per 
cent., making a total of 6914% in dividends paid to the 
depositors of the institution as a result of the liquidation of 
its assets. 

——_ e——__ 

The stockholders of the defunct Carnegie Trust Company 
of New York City must pay their statutory liability, ac- 
cording to a decision just handed down by Supreme Court 
Justice Donnelly of New York. This decision, the State 
Banking Department announces, will materially aid State 
Superintendent of Banks, George I. Skinner, in his efforts 
to wind up the affairs of this company. The Superintendent 
of Banks closed the Carnegie Trust Company and took pos- 
session of its affairs on Jan. 71911. Later in the following 
year an action was begun by the Banking Department 
against some 225 stockholders of the trust company to re- 
cover 100% claim of the company against them. Some 
75 or 80 attorneys have appeared for these various defen- 
dants and the litigation has, since the beginning of the ac- 
tion, been active and continuous. The Banking Depart- 
ment in a statement under date of Sept. 23 said: 

Within a short time a final judgment will be entered against the various 
stockholders. Should an appeal be taken by any of them it necessarily 
would result in some delay in making final collections. While the Car- 
negie Trust Company at the time of its closing had a capital of $1,500,000, 
several of the largest stockholders have since the closing of the institusion 
gone into bankruptcy and they, therefote, will not be in a position to pay 
their liability. A number of other stockholders reside outside of the State 
and it will be necessary to obtain judgment against those stockholders in 
the States in which they reside. A number of stockholders already have 
paid their assessments as they did not desire to be compelled to pay any 
of the costs of litigation, and it is expected that a number of others will 
now pay the amounts of the judgments to be entered against them in prefer- 
ence to participating in any appeal that might be taken. 

The complaint of the Superintendent of Banks in this case has been at- 
tacked from every angle and every point which legal acumen could suggest 
has been raised by the defendants. The original complaint was passed 
upon by the Court of Appeals and held to be good and the Appellate Di- 
vision of New York County has repeatedly rendered decisions upon de- 
fenses interposed by different defendants and in each instance has held 
in favor of the trust company. 

One stockholder bought up a large number of claims of the depositors 
against the trust company and attempted to plead them as an offset to 
the complain in the action. Another countered with a bill for legal ser- 
vices. Still another attempted to set up a judgment which he had ob- 
tained against the trust company. The complaint has also been attacked 
on the ground that the law under which it was brought was unconstitu- 
tional, but in every instance the decisions of the Court have been adverse 
to these contentions and in favor of the Superintendent of Banks. 

When the main action was approaching trial last year an attempt was 
made by some of the defendants to obtain a jury trial and a motion in this 


respect was allowed, but on appeal the Appellate Division reversed this 
decision. A motion was then made to dismiss the case from the calendar 








on the ground that it was not at issue owing to the death of one of the 
defendants, but again the Appellate Division refused to sustain this con- 
tention. 

The main action was tried late in October of last year and the trial lasted 
for several days. Findings were presented on behalf of the Carnegie 
Trust Company and also on behalf of the numerous defendants and, in 
the aggregate, some 300 or 400 findings were filed with the Court. 

The concise and logical opinion of Justice Donnelly completely disposed 
of the contentions of the defendants and gives the Superintendent of Banks 
a sweeping victory. He finds that the Carnegie Trust Company is sub- 
ject to the provisions of the general law of New York State and is not pro- 
tected by its special charter from the liability which the general laws im- 
pose upon stockholders. He also rules that the Superintendent of Banks 
is unhampered by any limitations contained in the stock corporation law 
and dismisses as without merit the claim that certain sections of the Bank- 
ing Law of New York State are unconstitutional, either as depriving the 
stockholders of their property without due process of law or impairing the 
obligations of contracts. The remainder of the opinion is devoted to a 
consideration of the special defenses interposed on behalf of the numerous 
defendants, and, save in one or two isolated instances, the findings are in 
favor of the Superintendent of Banks. 

pt ee 


Harry H. Howard, who has been connected with the Hart- 
ford Trust Co. for 11 years, has become identified with the 
State Banking Department, having been placed in charge of 
trust department examinations of Connecticut trust com- 
panies. The department is a new one and provision for the 
same was made in an increased appropriation for the State 
Bank Commission at the last session of the Legislature. 
Louis A. Allyn, of the Aetna Life Insurance Co., will succeed 
Mr. Howard in the Hartford Trust. 

pan led 

The stockholders of the Germantown Trust Co., of Ger- 
mantown, Philadelphia, are to meet on Nov. 19 for the 
purpose of voting upon a proposition to increase the capital 
of the institution from $600,000 to $1,000,000, by the 
issuance of 4,000 shares of additional stock of the par value 
of $100 each. The new stock, if authorized, will be offered 
to stockholders of record Nov. 19 in the proportion of two 
new shares for three old, at a price of about $120 a share, 
payable in four monthly installments of 25% each on the 
15th day of January, February, March and April, 1918. 

olan 

At a meeting of the directors of the Market Street Na- 
tional Bank of Philadelphia on Sept. 25 Henry S. Paul, 
Jr., was appointed a director, filling the vacancy caused 
by the death of Samuel Y. Heebner. 





The deposits of the Mellon National Bank of Pittsburgh 
reached $115,980,875 on Sept. 11, which is the largest line 
of deposits the institution has reported at any Comptroller’s 
bank call. The deposits about a year ago were $83,587 ,142 
as of Sept. 12 1916 and total resources $96,958,960. This 
bank prides itself on showing only $48 92 of overdrafts. 
This is remarkable considering that the total resources for 
the last bank call were $132,894,720. The surplus and 
undivided profits $4,087,116 Sept. 11 this year compare 
with $3,630,858 Sept. 12 1916. The stockholders receive 
dividends at the rate of 6% per annum on the capital stock 
of $6,000,000. Andrew W. Mellon is President; Richard 
B. Mellon, Alfred C. Knox, Walter S. Mitchell and A. W. 
MecEldowney are Vice-Presidents; B. W. Lewis, Cashier; 


H. S. Zimmerman and E. M. Foster, Assistant Cashiers. 
———__e——_ 


William F. Stone, Vice-President of the Western National 
Bank of Baltimore, Md., and well known in Republican 
political circles, died at his home in Baltimore on Sept. 16. 
Mr. Stone was also President of the Maryland Filling Ma- 
chines Company. He was born in East Baltimore on Oct. 
11 1855. 

a 

The last statement of the First National Bank and First 
Trust & Savings Company of Cleveland, shows that these 
affiliated institutions are continuing their unusual growth— 
the combined resources having passed the one hundred 
million mark on Sept. 11. Both the National Bank and 
the Trust Company made material advances in their de- 
posits and during the past year the combined gain in re- 
sources amounted to nearly twenty million dollars. Be- 
cause of the increased business, additional quarters are soon 
to be secured next door to the present monumental building. 


F. J. Beyer, C. A. Kinney and H. M. Williams have been 
made Assistant Cashiers of the Highland Park State Bank 
of Detroit. 








Application has been made to the Comptroller of the 
Currency for a charter for the organization of a new national 
bank in Chicago, Ill., to be known as the Mutual National 
Bank, with capital of $200,000. 


——_@—_— 
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The statement of condition of the Old National Bank and a a When Books Closed. 
Union Trust Company of Spokane as made to the Comp- senate Ronit. Son BD ences se cdl sce es 


troller of the Currency at the close of business Sept. 11, has | Street and Electric Rys. (Concluded) .| 


4 3: fs 2 : f 2 Brazilian Trac., L. & P., Ltd., pref. (qu.) | 44 |Oct. 1|Holders of rec. Sept. 
been reprinted for joint distribution by the two institutions. | brovxiyn Rapid Transit (quar.)_----..- 134 |Oct. 1|Holders of rec. Sept. 


| 
ae 2 , sack ‘ Capital Trac., Wash., D. C. (quar.)_--.-| 1% |Oct. 1|/Sept.15 to Sept. 
This is the first time the Old National and Union Trust | Carotina Power & Light, pref. (quar.)- | \Oct. 1| Holders of rec. Sept. 
" ‘ ° . . Central Ills. Public Service, pref. (qu.)_.-- 4, \Oct. 15|Holders of rec. Sept. 
figures have appeared in this manner since the latter in- | Chica 3 ry 5 
me ter ss tee). ios. 5 5.5. lSept.29|Sept.25 to Sept. 
we: . cin » : Nati Cine. & Hamilton Trac., common (quar. | jOct. 1\/Sept.21 to Sept. 
stitution took up its quarters in the enlarged Old National | Cy ea (quar) on mon (auar.) oes, ilsepe ai ce ea 
banking rooms, which were thrown open to the public Cin. ae & — L. & Tr., com. (qu.) - |Oct. 15| Holders of Feo. Sept. 
° ° -referre PN akadcdsentdeotedaanael Oct. 15) Holders of rec. Sept. 
June 9. The new folder bears a new and realistic repro- | cincinnati Street Ry. (quar.) |Oct. 1\Sept.16 to Se 
. J J . 9 eee pe \* . dept. ¢ 
: *1 4: Cities Service, com. and pref. (monthly) - |Nov. 1|Holders of rec. Oct. 
duction of the bank building on the front cover, together Common (payable in common stock) - - |Nov. 1!Holders of rec. Oct. 
with the names of the officers of both institutions. On the | Cites Service, com. and pref. (monthly) - |Oct. 1) Holders of rec. Sept. 
! : 3 ae P > ° Common (payable in common stock) -- \Oct. 1)Holders of rec. Sept. 
reverse side is a list of the joint directors, with their business Citizens Traction cou City), pref. (quar. )_- \Oct. a Holders of rec. Sept. 
‘ “ ¥ City Ry. (Dayton ), com. (quar.) - Sept. 29|Sept to Sept. ; 
connections. Combined resources of more than twenty- | ““prejerrea (quar.). lSept.29|Sept.21 to Se 
j s . Sept. 
i “175 . . , + ponri Cleveland & Eastern Trac., pref. (quar.) - Oct. 1\Sept.21 to Sept. 
five tnillions are show n by the two statements eeqerniad CHARI ale GI iio n co aticccatcuewces Oct. 1} Holders of reo. Sept. 
within the folder. Besides the usual figures, the Union | Columbia ky., Gas & Eiec., pref. (quar.)- \Oct. 1|\Sept.26 to Oct. 


} é 3 " Columbus Newark & Zanesv., pref. (qu.)_- jOct. 1|Sept.26 to Sept. ; 
Trust Company prints for the first time the following Columbus Ry., Pow. & Light, pf. xa@u| |Oct. 1)Holders of rec. Sept. 


additional trust business: Corporate and title trusts, | Fm preference (quar.)...--.---..-. Oct. 1| Holders of rec. Sept. 


li 2 800.000 Conestoga ‘lraction, common (quar. Fane] Sept. 29| Holders of rec. Sept. 
37.900: r ‘ ients : Preferred (quar.) | |Sept. 29| Holders of rec. Sept. 
$4,767, 4 property managed for clients, $2, e ’ | Connecticut Ry. & Ltg., com. & pf. (qu.) |Nov. 15|Holders of rec. Nov. 
securities held for clients, $1,912,263. Detroit United Ry. (quar.) (No. 54) ‘Dec. 1/|Holders of ree. Nov. 
Duluth-Superior Traction, common ;OCct. 1|Holders of rec. 
Preferred (quar.).................-.| |Qet. 1) Holders of rec. § 
4, , > : ? Duquesne Light, pref. (quar.) (No. 11)-_- Nov. 1)Holders of rec. 
The Standard Bank of Canada (head office Toronto) has Edison Electric Co., Lancaster, Pa. (qu.) | |Sept. 29|Holders of rec. 
declared a dividend for the current quarter ending Oct. 31 | Elmira Water, L. & RR., common |Sept. 30| Holders of rec. 
1 OF . 207 First preferred (quar.).............- |Sept. 30] Holders of rec. 
1917, at 314%, being at the rate of 13% per annum upon Second preferred (quar.)-_---------- \Sept. 30) Holders of rec. 
. . oe = a Frankford & Southwark, Phila. (quar. os jOct. 1)/Holders of rec. 
the paid-up capital stock of the bank. It will be payable Georgia Light, Power & Railways, pref _- \Oct. 1)Holders of rec. 
¢ > lov 7 2 » 20 . Harrisburg Railways, preferred Oct. 1)Sept.21 to 
if £ 
on and after Nov. 1 1917 ? to shareholders of nee ord as of Honolulu Rapid Transit & Land (quar. )-| : |Sept. 30|\Sept.25 to 
Oct. 20 1917. Houghton Co. Traction, pref. (No. 19).| ¢ jOct. 1)Holders of rec. 
Illinois Traction, preferred (quar.) (No.51) 6 |\Oct. 1\)Holders of rec. 8 
aero gp Internat. Traction, Buffalo, com. (quar.) Oct. 1/Holders of rec. 
7 7 Y 7 Cop OE. SH OPE; DT 3) cow ck ccccce 5) Oct. 1|Holders of rec. 
ENGLISH FINANCIAL MARKET—PER CABLE. 4% cum. pref. (quar.)....-- . Oct. 1\Holders of rec. 
i = Iowa Railway & Light, pf. (qu.) (No. 57 3 sept. 30) Holders of rec. 
The daily closing quotations for securities, &c., at London, | j¢insas City Railways, preferred SkelOet. ilSene. a8 te 
7 2 + st week: Kentucky Securities, pref. (quar.)-__-- .c 4, |Oct. 15/Sept.25 to 
as reported by cable, have been as follows the pa t © Lancaster Co. (Pa.) Ry. & L., common... -_-| %y |Se . 29| Holders of rec. Sept. 
London, Se ame 58. Sept.24. Sept.25. Sept.26. Sept.27. Sept.28. Lancaster County Ry. & Lt., pref. (qu.)-_ |S . 29| Holders of rec. Sept. 4 
Week ending Sepi. 28 Mon. Tues. Wed. Thurs. Fri. Louisville Traction, common (quar.)--—-_! iOct. 1\Sept.11 to Sept. 
Silver, per oz_- d. 5: 55 55 54 51% 49% Preferred | , 1|Sept. ll to Sept. 
Consols, 2% per cents__.__.. 547 54% 54% 54% 54% 54% Manila El. RR. & Ltg. Corp. (quar.)-_-_- 4 | . 1)|Holders of rec. Sept. 
British, 5 per cents 94%, 94% 94% 94% 94% 943% Mohawk Valiey Co. (quar.)_......----- “ t. 1)Holders of rec. Sept. 
British, 4% per cents J 3 97 % 97% 97% 97 % 100% Monongahela Valley Traction, new com-_| 314c.|Oct. Holders of rec. Sept. 
French Rentes (in Paris) . 61.00 61.00 60.85 60.75 60.60 60.40 New preferred -- ..-| 373 vac. }Oct. |Holders of rec. Sept. 
French War Loan, 5% (i New Orleans Railway & Light, pref. (qu. ) 1% jOct. Sept. 21 to Oct. 
Paris) ; 88.20 88.15 88.25 88.25 88.30 New York State Rys., pref. (quar.)-_--- 1% ioe. Holders of rec. Sept. 
re ° re " a n+ | Omaha & Council Bluffs, com. (quar.)___- Oct. Sept.16 to Sept.; 
The price of silver in New York on the same days has been: | "pre/trea quar.) ahs, |Oct. 1\Sept.16 to Sept. 
Silver in N. Y., peroz__-cts. 108% 108% 108% 106% #£=101% 97% Ottawa Traction (quar.)-........------ j|Oct. |Holders of rec. Sept. 
Ottumwa Ry. & Light, pref. (qu.) - - - | % jOct. Holders of rec. Sept. 


Philadelphia Co., com. (quar.) (No. 144) _ 87 40. 1Oct. {Holders of rec. Oct. 
|Holders of rec. Oct. 


6% Preferred (No. 10) - $1.50| Nov. 
vommne evcial a naan iste lianecous SALW: | Pnisdeipnia Traction | $2 |Qct. Sept. 11 to Sept. 
Phila. & W envern Ry., pref. (quar.).._.| 62e. \Oct. |Holders of rec. Sept. 
Pine Bluff Co., preferred (quar.)__-_-_- | 134 |Oct. Holders of rec. Sept. 
Porto Rico Png ” Lid. , pref. (quar.) - z ‘ \Oct. Holders of rec. Sept. 
DIVIDENDS. Public Service Corp. of New Jersey (qu.)_| 2 |Sept. 29| Holders of rec. Sept. 
. ‘ i Republic Ry. & Light, com. (qu.) (No. 4) Oct. Holders of rec. Sept. 
The following shows all the dividends announced for the | ““proterred (quar.) (No. 25). 5 \Oct Holders of ree. Sept. 
Sept.16 to Oct. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
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future by large or important corporations: Ridge Avenue Passenger Ry“, Phil $3 \Oct. 
yy @ ‘ ; > ; ; ; ° 20 second & Third Sts. Pass., Piuila. (quar. 
Dividends announced this week are printed in italics. Sees Garcieaa &. Ped. & tes. of. Gu.) . 

’ Springfield (Mo.) Ry. & Lt., pref. (qu.)-| : 

Per | When Books Closed. Springfield & Xenia Ry., pref. (quar.).---| + Sept. 29| Holders of rec. Sept. ¢ 

Name of Company. Cent. | Payable. Days Inclusive. cQo.060UwktlU A eee _ *t. 1)Holders of rec. Sept. 











i calan Tri-City Ry. & Light, com. (quar.)--.-_- , foes ta < rec. ae 

5 : | I Ee oe ec bwcone } \Oct. |Holders of rec. Sept. 

Beech omen a 4 \Oct. 1|Holders of rec. Sept. 20a | Twin City Rap. Tran., Minn.,com. (qu.)) 1) 4 |Oct. 1|Holders of rec. Sept. 

Belt RR. & Stk. Yds., Indianap., com.(qu.) \Oct. FURRIOG GEUEE Jan cccnscnceecsssces % |Oct. 1)Holders of rec. Sept. 
Preferred (quar.)_--- Oct. oe 2 United Gas & Elec. Corp., first pref. (qu.) \Oct. 1)Holders of rec. Sept. 

Boston & Albany (guar.)........-.----. \Sept. ; Holders of rec. ok United Light & Rys., com. (qu.) (No. 11)) jUCt. 1| Holders of rec. Sept. 

Boston Revere Beach & Lynn (quar.) --- jOct. Holders of rec. § . 165 Eveteered (quar.) (No. 28) ve 1} Holders of — Bept. 

Buffaio & Susquehanna, common (quar.) \Sept. 29| Holders of rec. Sept. 15a | United kys. & Klec., Balt., com. (quar. Don} 500. jOct. 15) Holders of rec. Sept. 

Canadian Pacific, com. (quar.) (No. 85) - \Oct. 1|Holders of rec. Sept. United Trac. & Elec., Providence (quar.)} 22 e, ieee. tS te oe 
ered Get: oder of ree: Sepe: 3 | Viste ie Se Biren “N-1-| 1% (Oct: ap| tomers of re: Ook 

Chloago & Nori Western, com. (quar)-| 1% |Get. 1]Holders of ree. Sept. 70 | wasn. Balt: & Annap. lee, Rig..piGqu.)| 1% |Sepi. 29| Holders of reo. Bopi. 

Cleve. Cin. Chic. & St. Louis, pref. (qu.) - ‘Oct. 20|Holders of rec. Sept. ‘ Washington Water Power, Spokane (qu.)| . |ce- 1) Holders of reo. Sept. 

Colorado & Southern, 1st and 2d pref _- |Oct. Holders of rec. Sept. : West End St. Ry., Boston, common. gees. 21 to Oct, 

Delaware Lackawanna & Western (quar.) - |Oct. 20)Holders of rec. Oct. 5 West India Elec. Co. (quar.) (No. 39) - - - \< pt.23 to Oct. 

Fitchburg, pref. (quar.) |Oct. Sept. 2 to Sept. West Penn Power, pref. (quar.) (No. 7) - ct. 21 to Nov. 

Georgia RR. & Banking (quar.)_--------- |Oct Oct. 2 to mt. Yadkin River Power, pref. (quar.) (No. 6), Holders of rec. Sept. 

Great Northern (quar.)..--.-.--.--_--- INov. Sept.22 to t. 1 Youngstown & Ohio River Ry., pf. (qu.) -- - Holders of rec. Sept. 

Interborough Consol. Corp., pref. (quar.) |Oct. Fiolders of rec. Sept. Banks. 

Interborough Rapid Transit (quar.)__-_- Oct. Holders of rec. Sept. 15 Central (quar.) - - - - - 

Joliet & Chicago (quar.)- |Oct. Sept. 22 to 4 Chase National (quar.) - - 

Kanawha & Michigan (quar.)_ \Sept. 29|Holders of rec. Sept. 25a | C/4se Securities C ‘orporation... - 

Kansas City Southern, preferred (quar.)- Oct. Holders of rec. Sept. 2! Chatham & Phenix National saga s 

Lackawanna RR. of New Jersey (quar.)- Oct. Holders of rec. Sept. Citizens National (quar.) - --- 

Holders of rec. Sept. 29: Coal & Iron National (quar. )- 

Holders of rec. Sept. 1: Colonial ~ yg ) 

Holders of rec. § i Commerce, Nationa! Bank of (« qui ar.) 

Holders of rec. Sept. 20a | */th Avenue (quar.) 

Holders of rec. Sept. 2 Fifth National (quar.) 

Holders of rec. Se 2 First National (quar.) 

Holders of rec. Sept. 22¢ First Security A ee 

Sept.16 to st. Garfield National (quar.) 

Holders of rec. Oc Gotham National (quar .) 

Holders of rec. Sept. 2 Greenwich (quar.) 

Holders of rec. Sept. | 5q | Hanover National (quar. iP 

Holders of rec. Oct. Extra -- - 

Holders of rec. Oct. Irving National (qu ar.) - 

Holders of rec. Sept. Liberty National (quar.) 

Sept.16 to Sept.: Market & Fulton National (quar )_ ; 

Sept.30 to Oct Mechanics (Brooklyn) (quar.) (No. 132) 

Holders of rec. Sept. 1: Metropolts (Bank of the) (quar.) . 

Holders of rec. Sept. 10a | Metropolitan (quar.)--.--- 

Holders of rec. Sept. 10a | New Netherland - 
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Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

}\Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

‘Oct. 
Oct. 
Sept. 2 
Oct 

;}Oct 
Oct. 

;}Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct 
Oct. 
Oct. 
Sept. 
Oct. 

iOct. 

|\Oct. 
Oct. 
Sept. 


Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Sept.22 to Oct. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of ree. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. ¢ 
Holders of rec. Sept. 
Holders of rec. Sept. 
Sept. 20 to Sept.: 
Holders of rec. Sept. 
Holders of rec. Sept. 
Sept.22 to Sept. 
Sept.22 to Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Sept.26 to Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
|Holders of rec. Sept. 
Holders of ree. Sept. 
Holders of rec. Sept. 
|Holders of rec. Sept. 
Holders of rec. Sept. 
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Lehigh Valley, oom. & pref. (quar.)__- 
Maine Central, common (quar.)___._.-_- 
Manhattan acmeter (quar.) - 
Meadville Conneaut Lake & Linesville_- 
Minn. St. Paul & 8.8S.M., com. & pref_- 
Leased lines = : 
Newark & Bloomfield z | 
New London & Northern (quar.) | 
New York Central RR. (quar.) -- raul 
New York & Harlem, com. and pref | 
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Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct 
Oct. 
Oct. 
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New York Lackawanna & West. (quar. ¥ 
Norfolk & Western, adj. pref. (quar.) 
Northern Pacific (quar.)_._...---- 
Northern RR. of N. H. (quar.)- 
Norwich & Worcester, preferred (quar. 12 
Philadelphia & Trenton (quar.) ___ - 
Pittsb. Bessemer & Lake Erie, c ommon 
Pittsb. Ft. W. & Chic. reg. guar. (quar.) = 

Special guaranteed (quar.) Oct. é 
Portland (Me.) Terminal Co. (quar.) Oct. Holders of rec. Sept. 15a —_ — (quar.) 

De . . —" ‘ ! Oct. ¢ 2c. Sept. 25 
Bt Lous poy ay BoA NF) ~-~s : iesou = Oe. aes. Aue Seaboard National (quar.) 

Kan. C. Ft. 8. & Mem., pf. tr. ctf. (qu.) Oct. 1/Sept.25 to Oct. 1 Second Nattonal (quar.) - 
Southern Pacific Co. (quar.) (No. 44)-__| Oct. 1|Holders of rec. Aug. 31a She rman National (quar). 
Southern Ry., preferred Nov. 20| Holders of rec. Oct. 3la | Washington Hetghts, Bank of (quar.) - 
Southern Ry., Mob. & Ohio stock tr. ctfs_ Oct. 1|Holders of rec. Sept. 15a | Yorkville (quar.)-----.-.-.------- 
Tonopah & Goldfield, common. - Oct. 1)Holders of rec. Sept. 29a Trust Companies. 

Preferred Oct. 1| Holders of rec. Sept. 29a | Bankers (quar.)..-...--------- 
Toronto Hamilton & Buffalo (quar.) é Oct. 1/|Holders of rec. Sept. 26a | Brooklyn (quar.)---..- : : 
Union Pacific, common (quar.)-......-- Oct. 1\Holders of reo. Sept. ia Columbia (quar.) sone 

Common (extra) |Oct. 1|Holders of rec. Sept. 1a | Empire (quar.)----------------------- 
Oct. 1)Holders of rec. Sept. 1a ype ha anak 
New Jersey RR. & Canal (quar. 7] 2% |Oct. 10\/Sept.21 to Sept. 30 eee --0- 
Lao vahaver A oo. ae ¥ ee Oct. 31|Holders of ree. Oct. 114 Franklin (Brooklyp) (quar.)------------ 
Warren Railroad 334 |Oct. 15\Holders of- rec. Oct. ae Hudson (quar). 

Jersey & Seashore.____..-.------| $1. 25 |Oct. 1 | Holders of rec. Sept. 15 0 
Wwinevastn Central, preferred 2 Oct. 1)Holders of rec. Sept. 8a | '*wyers' Title Insurance & Trust (quar. )) 
Street and Electric Railways. * eg me yes oi -) (No. 83) 

Asheville Power & Light. pref. ( ~<a 1% |Oct. 1)Holders of rec. Sept. 15 New York (quar.)--.----------------- 
Athens (Ga.) Ry. & Elec., pref. Ps ew )..-| 1% |Oct. 1/Sept.16 to Sept. 30 ritle Guarantee & Trust (quar.)------ -| 
Bangor'Ry. & Elec., pref. (qu.) (No. 24)_! 1% |Oct. 1!Holders of rec. Sept. 20 Union (quar.)...--.------------------ ! 
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\Oct. |Holders of rec. Sept. 
Oct. |Holders of rec. 
|\Sept. 29| Holders of rec. 
\Sept. 29 Holders of rec. 
|Sept. 29 Holders of rec. 
jOct. 1\Sept.25 to 
|Sept. 29| Holders of rec. 
|Sept. 29) Holders of rec. 
iOct. 1/Sept.23 to 
% \Oct. 1\Sept.16 to 
|Sent. 29| Holders of rec. 
|Sept. 29|\Sept.23 to 
Sept. 29| Holders of rec. 
|Oct. 1/Holders of rec. 
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Name of Company. 





Fire lasuraace. 
Hanover Fire (quar.) (No. 144)--- _ 


Miscellaneous. 

Abitibi Power & Paper, Ltd pref. (quar.) 

Adirondack Elec. Power, pre guar.) 

Alimeek Mining (quar ‘ 2 j 

Air Keduc n Co. Iu com i (quar 
Preferred 4 

Alabama Compan first p quar 

Alabama Fu 4 

Alliance Realty (Gq 

Allie-~Chain ers Mfg., pref. (quar.)-- 
Preferred (account accum. dividends) 

Allouez Mi ling (quar 

Amer. Agric. Chem ym. (qu No. 24) 
Preferred (quar No. 49) 

Amer. Bank Note, « uar 

Amer. Bank Note, pret. “(qt war.) 

Ameri 

Amer. Brake Shoe & irdy., com. (quar.) 
Preferred (quar.)- pe ptphnosheaeé 
Preferred (extra) - apathankens 

American Can, preferred (qui Sf re 
Pref. (extra account accum., divide nds) 

Amer. Car & Fdy., com. (quar.) (No. 60) 
Common (extra) Pi caaiet madd es 
Preferred (quar.) (No. 74).---------- 

American Chicie, preferred (quar.) 






American Cigar, preferred (quar.)....-- 
American Express (quar.)....----..---- 


Amer. Gas & Elec., com. (qu.) CNo. 30)- 
Preferred (quar.) (No. 43)--.-- 


Amer. Graphophone, com. (qu.) (No. 50) 


American Hardware Corporation (quar.) 

American Hide & Leather, preferred - - 

American ice, preferred (quar.)-- 

Amer. International Corp., com. (quar.) - 

Amer.LaFrance lire Eng “Inc ,com. (qu.) 
Preferred (quar.) =e 

Amer. Laundry Machinery, common. -- 
Preferred (quar.) 

American Locomotive, common (quar.)- 
,. . fo Aaa 

American Malting, 1st & 2d pref. (quar.) 

American Manufacturing, com. (quar.)- 
Preferred (quar.) 

American Piano, preferred (quar.) . 

American Pneumatic Service, first pref-- 
BAGONG PiOSEMOG cccccccccceccececes 

Amer. Power & Lt., pf. (qu.) (No. 32)-- 

American Public Service, pref. (quar.) -- - 

Amer. Public Utilities, pref. (qu.) (No.21) 

American Radiator, common (quar.)..-- 

i a ee - 





am 1erican Seeding Machine, com. (quar.) 
Preferred (quur.) ; - 

American Shipbuilding, common (quar.) - 
Preferred (quar.) 

Amer. Smeiters Securities, pref. A (quar. ) 
oS EP 2 ee 

American Snuff, common (quar.)-.----- 
Preferred (quar.)--- 


American Steei F oundries 3 (quar. se 


American Stores, first pref. (quar. “ened: 
Amer. Sugar Refg. com. (quar.) (No. 104) 
Preferred (quar.) (No. 103)..-.--..--- 
American Surety (quar.) (No. 113) 
Amer. Telephone & Telegraph (quar.) - 
American ‘Tobacco, preferred (quar.) - - - 
Amer. Type Founders, common (quar.) - 
Preferred (quar).....--. beiah i 


American Woolen, common (quar. ) atta | 


Preferred (quar.)......--.- 
Anaconda ( ‘opper Mining (quar ) 
Arkansas Light & Power, pref. (quar.)- 
Associated Dry Goods, 1st pref. (No. 1). 
Sn Aes SORE Do wc csanenecesons 
Atlantic Gulf & W.1.85S. Lines, pf. @u5| 
Allantic Steel (quar .) 

Extra . 


Avery Company, pref. (quar.)--_-_-----| 
Baltimore Tube, pref. (quar.)....----- =a 


Barnett Oil & Gas (monthly)... ..---- 
RR eS a ST 


Barnhart Bros. &Spindler, Ist&2d pf. (qu. )| 


Barrett Co., common (quar.).......--- 


Ce i eecemwe | 
Bell Telephone of Canada (quar.)------- } 


Bell Telephone of Pa. (quar.)---- ees 


Bethlehem Steel, common (quar.) - “ake eee 
Common, Class B (quar.)......----.-! 
PROISTed (QUAP.) ... 22 ccncscncccee- 


Billings & Spencer Co. (quar.)_-_--- 
IN ae ian edad dk kw de peso dane 
Bliss (EZ. W ) Co., common (quar.) oe 
Common (¢ tra) - . 
Preferred (quar.) : 
Bonbright (William P.) & Co., 1st pf. igus | 
Booth Fisheries, common (quar.) 
First preferred (quar.) 
Borne-Scrymser Co..............----- 
Brier Hill Steel, common (quar.) 
Common (extra) 
Preferred (quar.)......-.-.-- 
British-A merican Tobacco, ordinary 
| ESM RS. A SEN EE a 
Brooklyn Union CY 
Brunswick-Balke-Collender, pref. (quar.) 
Bucyrus Co., preferred (quar.) 


Buffalo G eneral Electric (quar. ae etasa | 


Burns Bros. Ice Corp., first pref. (quar.)-- 
Butte & Superior Mining ( "3 eee 
California Elec. Generating, pref. (quar. | 
California Packing Corp., pref. (quar.) 
California Petroleum Corp., pref. (qu.)- 
Cambria Iron 


Canada Cement, Ltd., com. (qu.) (No. 31 


Canadian Consol. Rubber, pref. (quar.) 
Canadian Cottons, Ltd., common (quar.) 
Preferred (quar.) 


Canadian Crocker-W heeler, Lid. com. (qu.). 


Preferred (quar.) 


Canadian Gen. Elec., Ltd., com. (quar.) | 


eeee CUO. BO)... wc en cnéccaeccece 
Canadian Locomotive, com. (No. 1) __- 
ee eae 
Canadian Westinghouse, Lid. (quar.) 


Carbon Steel, common (quar.)._.___.—- 


Common (extra) 
Cardenas-Amer. Sugar, pref. (quar.) 


Case (J. I.) Thresh’g Mach., pref. (qu. )| 


OE EE Dra 
Central Aguirre Sugar Cos., com. (quar.) - 
Central Coal & Coke, preferred (quar.)_ 


Central Foundry, first preferred (quar. ).| 
Central Leather, common (guar.)_._.__-_- | 


ee Ss ES ee 
Central Leather, preferred (quar.) 
Central Petroleum, preferred________ __ 
Central & South Amer. Telegraph (qu.)_ 


an iseet Sugar, pref. (qu.) (No.7 73) 
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0' Hoider 
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9\t , 
2' Holders « 
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15 Hok lers of! 


3 Holders 


5| Holders « 


iv 

15| Holders 

15\ Holders 
Holders 

1 Holders 
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2s olders 
t. 29| Holders 


Holder 
1 | Holders 
1 Holders 
1 Holders 
1 Holders 
1 Holders 
i Holders 
1, Holders 
1! Holders 
1 Holders 
1 Holders 
il Holders 
1 Sept. 22 
i Holders 
25, Holders 


. 29 Holders 
v. 15 Holders 


] | Holders 
5| Nov. 26 


15,Oct. 6 


3 Sept. 18 
2 Sept. 18 
1 Holders 
1 Sept. 16 
1 Sept. 16 
1|Sept. 27 


. 29 Sept. 15 
. 29 Sept. 15 


1) Holders 
1 Holders 
1 Holders 


- 29 Sept. 21 
. 29| Holders 


- 
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Holders 
Holders 
Holders 
Hoiders 
Holders 
Sept. 15 
Sept. 15 
Hoiders 
| Holders 
Holders 
Sept. 16 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept. 15 
Sept. 15 
3) Holders 
1 Holders 
1 Holders 
15| Holders 
1 Holders 
2 Sept. 23 
2\Sept. 23 
1 Holders 
1|Sept. 21 
10; Holders 
10| Holders 
1| Holders 
1 Holders 
15| Holders 
15) Holders 
15| Holders 
1| Holders 
1 | Holders 
1| Holders 
1| Holders 
1| Holders 
1 Sept. 27 
1|\ Sept. 27 
1 Sept. 27 
10 Holders 
1 Holders 
1| Holders 
15|Sept. 16 
1|Sept. 20 
1 Sept. 20 
1 Sept. 20 
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10| Holders 
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1 | Holders 


. 29 Holders 


1| Holders 
1) Holders 
1| Holders 
1| Holders 
16'Oct. 1 


. 29| Holders 


4 Sept. 25 
4\Sept. 25 


. 29|\Sept. 20 
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1) Holders 
1 | Holders 
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15|Nov. 11 
15) Nov. 11 
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Books Closed. 
Days Inclusive. 















Per 
Name of Company. Cent. 
Misceilaneous (Continued). 
Cent. States Elec. Corp., pf.(qu.) (No.21 1% 
Certain-Teed Prod. Corp., lst&2d pf.(qu.) 1% 
Chandler Motor Car (quar.)...-------- 2 
ID bk al iim esln ws rele ea kes aad ie wid 1 
Charcoa! Iron Co. of Amer., com. (quar.) 20c.| 
Chicago Pneumatic Tool (quar.) _ 1 
Chicago Telephone (quar.)....--.----- 2 
Chino Cop} Co quar.) . psol See 
Citizen : Fuel, Terre Haute, vom... 3 
Fir red juar No. 1 - 1% 
City Investing, preferred (quar.) 1% 
Cleveland Electr ijiium., com. (quar | 
Preferred (quar 1% 
Cluett, Peabody & Co., Inc., pref. (qu.) 1% 
Colorado Power, common (quar.)..--.-- ly 
Colorado Spgs. L., H. & P., pref. (quar.) 1} 
Colt’s Patent Fire Arms Mfg. (quar.)--- $3 
Columbia Gas Co. (quar.)-- Pe 1% 
Commonwealth Light & Power, pref. (quar 1% 
Computing-T abulating-Re cording (qu.)- 1 
Cons Gas, Elec. L. & P.,Balt.,com.(qu.) 2 
Consumers El. L. & P., New Orl., pf. (qu.) 1% 
Cor summers Power Mich., pref. (quar.) 1% 
Continental Can, Inc. , common (quar.)- 1% 
Ps Sil.) caoscascedanoue . 1% 
Continental Gas & Elec. Corp., com. (q uar. ) UA 


Preferred (quar.)- 1% 
Co.,tinental Paper vag, com. (extra) -_- i 6 
St PCD . a cexteetheehwakna 1% 
el ES |) eee 1% 
Gorn Products Refining, pref. (quar.).--- 1% 
Pref. (extra acct. accumulated divs.) --- RA 1-6) Oct. 
Cosden & Co., common (quar.)_--.---- 2 
COO OGGUR) . .. conwevaueeooun wd 4 
Creamery Package Co.,c¢ om. & pref. (qu.) 1% 
Cresson Cons. Gold Min. & Mill. (mthly.) - 10¢ 
Crucible Steel, pref. (quar.) (No. 60)--.- 1% 
Cuba Cane Sugar, preferred (quar.)-._-.-- 1% 
Cuban-American Sugar, com. (quar.)--.- 2% 
: [OD .. senssesonsercesn 10 
Re ere 1% 
Cudahy Packing, seven per cent pref _-- 3% 
Dayton Power & Light, pref. (quar.)_-- 1) 


Delaware Lack. & Western Coal (quar.).--| $1.25\Oct. 


Beeerons MGMON (Guar .).. cncnocascces 2 
Distillers Securities Corporation (quar. ). 
Dodge Manufacturing, pref. (quar.)---- 
Dominion Canners, Ltd., pref. (quar.) - 
Dominion Glass, Ltd., preferred (quar.) - 
Dominion Iron & Steel, pref. (No. 33)-- 
Dominion Steel Corp., com. (qu.)(No.14) 
Dominion Textile, Ltd., common (quar.) | 
Dominion Textile, Ltd., pre - we scr we 
Draper C orporation (quar.) oa pannel 
Duluth Edison El. Co., pf. (qu.) (No. 46) 
duPont(E.1I.)deNem. &C o.deb.stk. (qu.) 
du Pont (E.1.) de Nem. Powd., com. (qu.) 
Preferred (quar.) - 
Eastern Light & Fuel (qua ee 
Eastern Steel, common (quar.).. -..--- 
Eastman Kodak, common (quar.)-_---- 
SS EEE SS 
Eastman Kodak, common (e xtra) wasn 
SE OE Ee = 
FREE OI 
Edison Electric Co., Lancaster, Pa. (qu.) 


4 


RR KKK K 


DRED H RN ND RRR eee e 
= 


Edmunds & Jones Corp., com. (quar.)---| $1 
...,. § Sere re 1% 
Eisenlohr (Otto) & Bros., Inc., pref. (qu.) 134 
Electric Storage Battery, com. & pf. (qu.) 1 
Electrical Securities Corp., com. (quar.) - 2 
Preferred (quar.) -- hes 1% 
Empire Steel & Iron, prefe * ea hl 
mavens Fave 14068 Wea? .)... -. -- - ence enn- 6 
Everett, Heaney & Co., Inc. (quar.) chelate 50c. 


Fairbanks, Morse & Co., common (quar.) 3 
Galena-Signal Oil, common (quar.)_.---- 3 
, AOUOP) .. on cmcccccnaccaexss 2 
General Baking, pref. (quar.) (No. 23)--! 1 
General Chemical, preferred (quar.)---- 1% 
General] Electric (quar.)..........----- 2 
General Fireproofing, common (quar.).-| 1% 
Preferred (quar.) (No. 42)........--- 1% 
General Petroleum (quar.)__.....-.-.---- 02% 
General Ry. Signal, com. & pref. (quar.) - 1% 
Gold & Stock Telegraph (quar.)-_------- 1% 
Goodrich (B. F.) Co., common (quar.)_-.| 1 
eee eee ee 1% 
Goodyear Tire & Rubber, preferred (quar.) - 1% 
Gorham Manufacturing, pref. (quar.) --- 1% 
Granby Cons. Min.,Sm.&P.(qu.) (No.28)| 2% 
Great Lakes Towing, preferred (quar.)-_---- 1% 
Great Northern Iron Ore Properties_-_-_---- $1 
Great Western Sugar, common (quar.) -- 1% 
EEE ERE EI 10 
TS a ee 1% 
Guantanamo Sugar (quar.)_____------- $1.25 
Gulf States Steel, common (quar.)_--.--- 2 
ED EEE Ee 4 
First preferred (quar.)_._....------. % 


Second preferred (quar.)__...._----- 
Harbison-Walker Refract., pref. (quar.) - 
Harrisburg Light & Power, pref. (quar.) 
Hart, Schaffner & Marx, Inc., com. (qu.) 


yt at pt tt 
wk k 


i i ae % 
Haskell & Barker Car (quar Shor sce Oaks 75¢ 
Haverhill Gas Light (quar.) (No. 87) - $1.12% 
Helme (Geo. W.) Co., common (quar.) - - 2% 

Cf REO PITS: % 
Hendee Manufacturing, pf. (qu.) (No. 16) % 
Hoily Sugar Corporation, preferred (quar.) - 34 
Howe Scale, common (quar.)-_ sites 3 

Preferred (quar.)_-_- ae | % 
Huntington Dev. & Gas, pref. (qu.) (No. 3)) lg 
Hupp Motor Car Corp., pf. (qu.) (No. 8) % 
Illinois Brick (quar.) ; ne a ee 4 
Illinots Northern Utilities, pref. (quar.) - - 4 


Imperial Tobacco of € ‘anada pref - a 
Indianapolis Water-W orks Securities, pre, Cf 
Inspiration Consolidated Copper (quar.) - - - 
Interlake Steamship year \. penis aes 
Extra ---- 

International Banking Pee ne ee ee ae 
Internat. Butionhole Sewing Mach. (quar.) 
Int. Harvester of N.J.,com. (qu.) (No.31) 
International Paper, preferred (quar.) ---| 
International! Salt (quar.)___..__._.._-- 
International Silver, pref. (quar.)_..---- 
Island Creek Coal, common (quar.) | 


$ 
EE ey eee 3 
Jewell Tea, Inc., pref. (quar.)_......--- 
Jones Bros. Tea. Inc., common (No. 1)-_- 
Kansas Gas & Elec., pref. (qu.) (No. 30) - 
Kayser (Julius) & Co., common (quar.) - 
First and second preferred (quar.)_- 
Kaufmann Department Stores, pref. (qu.) 
Kelly-Springfield Tire, preferred (quar.)- 
Kelsey Co., Inc., common (quar.)_._..--- } 
Ee eee eee oe 
Kennecott Copper Corp. (quar.)_____-__| $ 
Kolb Bakery. pref. (quar.) (No. 23) } 
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Miscellaneous (Continued). 
Keystone Tire & Rubber, common (quar.) 
Preferred (quar.) - F 
Preferred (extra) 
Kress (S. H.) Co., preferred (quar.)_.-- 
Kresge (8S. 8S.) Co., preferred (quar.)---- 
La Belle Lron Works, common (quar.)-_- 
Preferred (quar.)---- 
Lackawanna Steel, com 
Lancaster Gas Light & 
La Rose Consolidated Mines (quar 
Laurentide Co., Ltd. (q 
Lawyers Morigage Co 
Lehigh Vailey Coal ; (gual 
Library Bureau, preferred ( 
Liggett & Mye ybacco, fj 4 
Lone Star Gas quar.) * 
Loose-W iles Biscuit, t pf. 
Lorillard (P.) Co., juanenon 
Preferred (quar.) -- 
Lukens Sieel, 1st and 2d 
MacAndrews & Forbes, 
Common (extra) - 
Preferred (quar.) 
Mackay Companies, com. (quar. ) (No.49) 
Preferred (quar.) (No. 
Magma Copper Co. (quar.) el aes te 
Manati Sugar, preferred (quar.)...----- 
Manhattan Elec. Supply, com. (quar.)_- 
First and secoud preferred (quar.)_..- 
Manhattan Shirt, preferred (quar.)..-- 
Manning, Maxwell & Moore, Inc. (quar.) 
Manufacturers’ Light & Heat (qguar.) 
Massachusetts Gas Cos. (quar.) 
Massachusetts Lighting Cos., com. (qu.)- 
Preferred (quar.) - Sa 
Mathieson Alkali Works, com. 
Preferred (quar.) 
Maxwell Motor, Inc., 
May Department Stores, pref. (quar.)-_- 
McCrory Stores C orporé ation, pref. (qu.)- 
Merchants Despatch Transp. (quar.)- 
Mergenthaler Linotype (quar.) (No. 87) - 
Mezican Petroleum, common 
Mexican Petroieum, Ltd., pref. 
Mexican Telegraph (qi lar ) 
Michigan Light, preferred (quar.) 
Michigan Limestone & Chem., pref. (quar. 
Michigan State Telephone, pref. (quar.) - 
Middie West Utilities, common (quar.)-_- 
Common (payable in common stock). 
Midwest Oil, preferred (quar.)_.....--- 
Minnesota & Ontario Power, pref. (quar.)-) 
Montana Power, com. (quar.) (No. 20)-_- 
Preferred (quar.) (No. 20) 1% 
Montgomery, Ward & Co., pref. (quar.)- 1% 
Montreal Telegraph (quar.) 2 
pe 4 YG 
Mortgage Bond Co. “(quar ) 
Motor Products Corporation (quar.)....| $1 
Mountain States Tel. & Tel. quar.) (No. 25) | 1% 
Narragansett Electric Lighting (quar.)_.} $1 
Nat. Biscuit, common (quar.) (No. 77) --| 1% 
National Cloak & Suit, com. (qu.) (No. 3)- 1% 
National Conduit & Cable Inc. (quar.) --| $1 
Nat. Enam. & Stpg., pref. (quar.)_._--- ; 1% 
National Fuel Gas (quar ) 2% 
National Glue, common and pref. (quar.)| 2 
National Lead, common (quar.) 
National Licorice, pref. (quar.) (No. 61). 


30c. 


mon (quar.)..-. 
Fuel (quar.) 


(quar. eae 


rs io 


(qu.) (No. 22) 
quar.) 


ee 


pref. RPP SE 
common (quar.)- 


me Om Re RON e 
KKK . 


qo 
Q 


Ro NS i tt tS 
\or Yor No 
et ad e\ 


eS 
w 


Lf 


+e 
Bo 


(quar.).- 


ist pref. (quar.)_- 
(quar.) = 


fl 
2c. 
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ls ER ere ere | 
National Refining, preferred (quar.) - 
National Sugar Refining (quar.)......-- 
National Surety 
National Tool, common (quar.) 

Preferred (quar.) 1 
Nevada Consolidated Copper (quar.)-._| $ 
New England Oil & Pipe Line, pref. (quar.) 1 
New Engiand Power, preferred (guar .) 1 
New England Telep. & Teleg. (quar.)- 
New Idria Quicksilver Mining (quar peal 
New Jersey Zinc (quar.)...-.--- 
New River Co. , prefe rred | 
New York Title & Mortgage (quar.)-___- 
New York Transit (quar.)............. 


%4 


4 


OSS RRS AN Se 2 | 3 
3 
l 
1 


l 

1 

National Paper & Type, common (quar.) -| : 
2 

1 


+4 
az 


& 


Niagara Falls Power (quar.)_.......--- 
Nipe Bay Co., common (quar.).....--- | 
Nipissing Mines (quar.)............... | 


North American Co. (quar.) (No. 54)-- 
North Butte Mining (quar.) (No. 44) 
Northern States Power, common (quar.)--- 
Preferred (quar.) 
NovaScotiaSt.&Coal, com.(pay.com.stk.) | /2 
Nova Scotia Steel & Coal, Ltd., com. (qu.) 
Ogilvie Flour Mills, Ltd., common (quar.) 
Common (bonus) - - 
Ohio Cities Gas, pref. (quar.) 
Ohio Fuel Supply (quar.)-_-- 
Ohio State Telephone, pref. 
Oklahoma Prod. & Refg. (quar.)- 
Old Colony Gas, preferred (quar.)_-- i 1% 
Old Dominion Co. $1 
- ‘ “Ke. 
Otis Elevator, common (quar ss 1% 
Preferred (quar.)_.-- 1 “4 
Ottawa Light, Heat & Power (quar.)_-- 1% 
Owens Bottle Machine, common (quar.)., 75c. 
Common (extra) 50c. 
Preferred (quar.)___- 
Pacific Telep. & Teleg. . pre f. 
Panama Power & Light C orp., 
Pan-Amer. Debenture ( ‘orp. pref. (qu.)- 
Pan-Amer. Petrol. & Transp., com.(No. 1) 
Pan-Amer. Petroleum & Trans., pf. (qu.} ) 
Penmans, Ltd., common (quar.) 
Preferred (quar.) - 
Pennsyloania Lighting, pre) ferred (quar.) 
Pennsylvania Salt Manufacturing (quar.) - 
Pennsyivania Water & Pow.(qu.)(No.15) 
Pettibone-M ulliken&Co., Ist&2d pf. (qu.) 
Pierce-Arrow Motor Car, pref. (quar.) -- 
Pitisburgh Coal of New Jersey, pref. (quar.) 
Pittsburgh Coal of Penn., pref. (quar.) 
Pittsburgh Plate Glass, ‘common cuner. | 
Preferred (quar.) - 
Pitisburgh Steel, common (quar .) 
Pond Creek Coal (quar.) 
Poole Engineering & Machine (quar.)-_---- | 
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Prairie “Pipe Line (quar.)- 


Procter & Gamble, preferred (quer? .)... 

Providence Gas (quar.) _- 

Providence Telephone (quar.) 

Public Service of Nor. Illinois, com. (quar.) 
Preferred (quar.) - ee eA 

Quaker Oats, common (quar. ). edodisesies 
Preferred (quar.) 
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Miscellaneous (Concluded). | 
Railway Steel-Spring, common (quar.)-_- 
Ray Consolidated Copper (quar.)_.....- | 
Reece Buttonhole Mach. (quar.) (No. 126). 
Reece Folding Machine (quar.) (No. 34)_-- 
Regal Shoe, pref. (quar.) (No. 91) 

Reo Motor Car (quar.) - 
Reynolds (R. J. nn ~ ecneualate com. (quar.)_-| 
Common (ex 
Preferred (qus ar en 
Republic Iron & Steel, com. 
Preferred (quar.) (No. 56) 
Riordan Pulp & Paper, pref.(qu.) GNo 21) 
Roanoke Gas Light, preferred (quar. 
Royal Baking Powder, common (quar. 2 “ 
Preferred (quar.)-~-_- 
ar Hea iting & Ltg. (quar.)..._.- 
> Stock Yards (quar.) 
St i ‘Rock yMt.&P.Co.,com.(qu.) (No.14) 
St. L. Rocky Mt. & Pac. Co., pref. (qu.) 
Scovill Mfg. (quar.)- 
Extra -. 
Sears, Roebuck & Co. 
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Securities Corporation Gene ral, pref. ag” 2. 
Shattuck Arizona Cop. Co. (qu.) (No. 
Extra (No. 9) 
Shawinigan Water & Power (quar.)_..-_- 
Sherwin-Williams Co. of Can., pf. (qu.)-| 
Simpson Creek Coal, preferred (quar.)_ 
Sloss-Sheffield Steel & Iron, pref. apa )) 
Smart-W oods, Lid., preferred (quar.) - 
South Penn Oil (qi war. ) 
South Porto Rico Sugar, common (quar.) | 
Es OU es Laue deb den | 
South West Pa. Pipe Lines (quar.).___-_- 
Southern California Edison, first pref. ae. y.| 
Southern N. E. Telephone (quar.) 
Southern Utilities, preferred (quar.)- 
Southwestern Cities Elec. Co., pref. (qu. ) | 
Standard Oil (Kentucky) (quar.) 
Standard Oil (Obio) (quar.)..........- | 


- \oo 
eS 


oe. 
) 


CrrONre 
i] \s 


Ge oe we 
ee 


\eo 
a 


Ns 


OU tat tat et tat ty 


o 


9 \.00 oo \ ce 
eV RP 


Standard Oil « 
Preferred A 

Standard Screv on (quar.)- 

Steel Co. of Can com. aa ) (No. 3)! 
Preferred (qua vo. 25) -_- 

Stromberg Carbu (quar.)_ 

Stutz Motor Car Co. of America’ (quar.) 

Subway Realty (quar.).........-.-- 4 

Superior Steel Corp., com. (quar.) (No. 1) 

Swan & Finch bee 

Swift & Co. (quar.) (No. 125)_ 

Swift & Co. (ertra) - 

Texas Company (quar.) 

Thompson-Starrett Co., preferred 

Tide Water Oil (quar.) 
mara... .. 

Tobacco Products C orp., 


Yne., com. (quar.)_- 
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‘Tonppah-Belmont Development (quar. ).| 12 %e.!} 


Tonopah Mining of Nevada (quar.)- 
Torrington Co., common (quar.) -- 
Extra - 1 ee ee tee ey fi tee 
Trumbull Steel, common (quar.) --- 
Common (extra) _ 
Preferred (quar.) 
Underwood Typewriter, common (quar. )| 
Preferred (quar.) 
Union Carbide (quar.)- 
Union Natural Gas (quar .) 
United Drug, common (quar.) (No. 3)-_- 
United Dyewood Corp., com. wa. )(No.4)} 
Preferred (quar.) (No. 4) 
United Fruit (quar.) (No. 
United Gas Improvement (quar. 04 Basen 
United Paperboard, preferred (quar.)_.- 
United Shoe Machinery, common edged ) 
Preferred (quar.) 
United States Glass (quar.)___ aati 
U.8. Gypsum, preferred (quar.) - NFL OL AT AS | 
U.8. Industrial Alcohol, common 
Common 
U.S. Indus. Alcohol, pf. (qu.) (No. 43). 
U.S. Smelt., Refg. & Min., com. —:) : 
Preferred (quar. ve 
United States Steam ship (bi-monthly) - py 
Extra } 
United States Steel Corp., com. (quar. )-| 
Common (extra) 
United Utilities, preferred (quar.) - 
United Verde Extension catenin costs a. 
Eztra ..- pe pane 
Utah C opper Co. (quar. SS a niga re H 
Utah Gas & Coke, preferred (quar.)___-- 
Vacuum Oil 
Victor Talking Machine, common “(quar. )| 
Preferred (quar.)_._-. ; 
Va.-Carolina Chem., com. (qu.) (No. 40) 
Preferred (quar.) (No. 88)__- : 
Warner (Chas.) Co. of Del., common. 
First and second pref. (quar.) (No. 59) 
Warren Bros. Co., common (quar.) 
First preferred (quar.) (No. 62)-_-- 
Second preferred (quar.) (No. 62) 
Wayland Oil & Gas, preferred 
Wells Fargo & Co. (quar.) 
Western Electric, Inc., common (qu: ar.) 
Preferred (quar ). 
Western Power Co., preferred (quar .: 
Western Power Corporation, pref. (quar.) 
Western Union Teleg. (quar.) (No. 194) 
Westinghouse Air Brake (quar.) 
Westinghouse Elec. & Mfg., com. 
Preferred (quar.) 
Westmoreland Coal -™ ur )_ 
Weyman-Bruton Co., common (quar.) - 
Common (extra) 
Preferred (quar.). 
Wheeling Steel & Iron (quar. as 
Extra .... “ 
White Motor (quar.) 
Willys-Overland, pref. (quar.)_-—-- 
Wilson & Co., Inc., pref. (quar.)___- 
Wire Wheel Corp. of America, preferre . 
Wolverine Copper Mining- $ 
Woolworth (F. W.) Co., preferred (quar. ) 
Worthington Pump & Machin., pf.A _ ) 
Preferred B (quar.)- 
Yale & Towne Mfz. (quar. ) (No. 91). 
Youngstown Sheet & Tube, com. (quar.) 
Common (extra) 
Preferred (quar.)-_-_. 
Yukon-Alaska Trust (quar.) 
Yukon Gold Co. (quar.) 
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;Oct. 


\Sept. 
\Sept. 
\Sept. 


\Oct. 
}Oct. 
Oct. 
\ det. 
\Oct. 
1\Oct. 
}Oct. 
\Oct. 
|Oct. 
i\Oct. 
|Oct. 


2. Oct. 


|Oct. 


\Sept. 


|Oct. 
| Dee. 
)Oct, 
Oct. 
-|Oct. 


+.| Nov. 
‘Nov . 
Sept. 
|Sept. 


\Oct. 


.| Nov. 
, ‘\Nov. 
\Sept. 


|Oct. 

‘Oct. 
lOct. 
|Oct. 


.| Nov. 


|Oct. 
j\Oct. 
Oct. 


. Oct. 
Oct. 
. Oct. 


$1.75 Oct. 
87% 
8714 Oct. 


Oct. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct 


Sept. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Sept. 
Sept. 


. 29|Sept. 20 
1|}Holders of rec. 
1|}Holders of rec. 

of rec. 

5|Holders of rec. 
20| Holders of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


. 30| Holders 


. 29|\Sept. 13 


. 10) Holders 
. 20' Sept. 30 
! 29) Holders 
i 29) Holders 


29/ Holders 
29) Holders 
15| Holders 


1| Holders 
1| Holders 
1! Holders 
1| Holders 
1) Holders 


30| Holders 
1| Holders 


29\ Holders 

1! Holders 
30|Sept. 21 
10'|Sept. 30 


of rece 


to 
to 
to 


1 |Holders 


20) | Holders 
10| Holders 


1|Holders 
1| Holders 
1|Holders 
to 
1| Holders 
1| Holders 


15| Holders 
15| Holders 
1| Holders 
1} Holders 
1|Sept. 16 
1\Sept. 1 
1|Sept. 1 
1| Holders 
1 | Holders 
| Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


to 
to 
to 


Holders 
Holders 
1) | Holders 
1| Holders 
1/Sept. 16 
20 Sept. 30 





to 
to 


1| Holders of rec. 
1| Holders of rec. 


30|Sept. 21 
30) Sept. 21 
30\Sept. 21 


to 
to 
to 


1| Holders of rec. 
1|Holders of rec. 


1\Sept. 16 
15\Sept. 30 
1| Holders 


to 
to 


1| Holders 
15| Holders 
15| Holders 
15\ Holders 


25| Holders 
30| Holders 


15) Holders 
15| Holders 
15| Holders 
Holders 


29\Sept. 1 
29\Sept. 1 
1) Holders 
Holders 


to 
to 


29| Holders 
1| Holders 
29| Holders 
15) Holders 
15) Holders 
1| Holders 
15) Holders 
Holders 


25| Holders 





1 
1| Holders 
1| Holders 


to 


15) | Holders 
15| Holders 
15| Holders 
20 Holders 
31| Holders 
15| Holders 


1\Sept.19 to 


1| Holders of rec. 
1| Holders of rec. 
1| Holders of rec. 


1/Sept. 16 
1|Sept. 16 


to 
to 


29| Holders of rec. 
1| Holders of rec. 
1\ Holders of rec. 
1| Holders of rec. 
| Holders of rec. 
Hate ee of rec. 
i|Boldere of rec. 
1) Holders of rec. 
1) Holders of rec. 
1|Holders of rec. 
1|Holders of rec. 
1) Holders of rec. 


1 


to 


29|/Sept. 8 
i to 


29'Sept. 8 


of rec. 
of rec. 
of rec. 
15|Holders of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
1} Holders of rec. 
1| Holders of rec. 
of rec. 
of rec. 
29| Holders of rec. 
. Sept. 15a 
of rec. 


of rec. 
of rec. 
1\|Holders of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
Holders of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
1| Holders of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
5| Holders of rec. 
5| Holders of rec. 
of rec. 
of rec. 
1| Holders of rec. 
1| Holders of reo. 
of rec. 
of rec. 
of rec. 
of rec. 
Holders of rec. 


of rec. 
of rec. 
Holders of rec. 
of rec, 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
Holders of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


Sept. 15a 
Sept. l4a 
Oct. 1 
Oct. I 
Sept. 20 
Sept. 15a 
Sept. 20 
Sept. 20 
Sept. 20 
Oct. 15a 
Sept. 15a 
Sept. 22 
Sept. 24 
Sept. 15a 


Sept. 154 
Sept. 30 
Oct. 9 
Sept. 28 
Sept. 24 
Sept. 24 
Sept. 15a 
Sept. 29a 
Sept. 29a 
Sept. 29a 
Oct. 1 
Sept. 15a 
Sept. 21 
Sept. 18a 
Sept. 27 
Sept. 30 
Sept. 15a 
Sept. i5a 
Sept. 15 
Sept. 30 
Sept. 29a 
Sept. 18 
Sept. 15a 
Oct. 1 
Sept. 19 
Sept.19 
Sept. 15 
Sept. 15 
Sept. 14a 
Oct. 13 
Oct. 13 
Sept. 15 
Sept. 15a 
Sept. 20a 
Oct. 15 
Oct. 1 
Sept. 10 
Oct. 10 
Sept. 21a 
Sept. 22 
Sept. 14a 
Sept. 14a 
Sept. 17a 
Sept. 21 
Oct. d7 
Sept. 20 
Sept. 20 
Sept. 30 
Sept. 30 
Sept. 30 
Sept. 15¢ 
Sept. 15a 
Sept. 30 
Oct. 15 
Sept. 15a 
Sept. 14a 
Sept. 14a 
Sept. 20a 
Sept. 29 
Oct. la 
Sept. 18 
Sept. 18 
Oct. 15 
Sept. 15a 
Aug. 20a 
Oct. 20a 
Oct. la 
Oct. 5 
Oct. 5 
Oct. 17 
Oct. 17 


Sept. 29 
Oct. 15a 
Oct. 8a 
Sept. 30a 
Sept. 30a 
Sept. 22 
Sept. 22 
Sept. 22 
Nov. 1 
Oct. 12 
Sept. 22a 
Sept. 224 
Sept. 29a 
Sept. 29a 
Sept. 20a 
Oct. 3 
Oct. 5 
Oct. § 
Oct. 1 
Sept. 17a 
Sept. 17a 
Sept. 17a 
Oct. 1 
Oct. 1 
Sept. 15a 
Sept. 20a 
Sept. 24a 
Sept. 21 
Sept. 8a 
Sept. 10a 
Sept. 20a 
Sept. 20a 
Sept. 20 





a Transfer books not closed for this dividend. 
rection. eé Payable in stock. 
h On account of accumulated dividends. 


b Less British income tax. 
f Payable in common stock. 


d Cor- 


g Payeble ip scrip. 
4 Transfers received in order tn London on 


or before Sept. 8 will be in time to be passed for payment of dividend to tranaferees. 
u Spectal dividend for the purposeof enabling stockholders to make contributions of 


thesame to the Red Cross Association $100,000,000 fund. 


in quarterly installments beginning Oct 1. 


© Declared 10% payable 
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Auction Sales.—Among other securities, the following | 
not usually dealt in at the Stock Exchange, were recently sold | 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. Per cent.| Bonds. Per cent. | 
5 First Nat. Bk. of Mamaron- $10,700 Kings Co. Elec. Lt. & Pow. | 
eck _ - nea ar wirkaa'e 105 | conv. Ge, 1922. M.&8....... 99 
2 Farmers Loan & Trust----- 443% | $2,000 Wladikawkas Ry. (Russia) 
1 Guaranty Trust lhe ohh loan of 1900, 4s. guar-__ so abil 46 
800 W. Wells & Co., Inc_- $10 lot 
20,000 Tommy Burns Gold Mining 
$1 each 3c. per sh 
By Messrs. R. L. Day & Co., Boston: 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
4 National Shawmut Bank_____205 5 American Manufacturing. pref, 894 
1 Nat. Union Bank (ex-div.)_.__.192'% 5 Walter Baker & Co., Ltd 145 
44 Granite Mills wre 98 2 Columbian Nat. Life Insur 120 % 
38 Nashawena Mills_--_- 106 10 Griffin Wheel. pref 101 & div. | 
44 Arlington Mills (ex-div.)__....110 35 Boston Whartf_- 90% 
3 Union Cotton Manufacturing .243'% 4 Manchester Trac., Lt. & Pow. 
3 Great Falls Manufacturing 194 rights. , 80c. 
2 Cambridge Gas Light ; 172% 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. Stocks, $3 per sh. Bonds. Per cent. | 
1 Sagamore Manufacturing _ - 255% 


$5.000 Kansas City & Mem. Ry. & 
25 Nonquitt Spinning 122 Bridge 5s, 1929 : a 


By Messrs. Barnes & Lofland, Philadelphia: 

Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
1 Farm. & Mechanics Nat. Bank,146%4| 50 Phila. Life Insur., $10 each... 10% 
1 First Nat. Bank, Philadelphia_221 7 Smith, Kline & French, com_. 95 


95 





1 Chelten Trust 149 57 United Gas & El, Corp. 1st pf. 50 

5 Commercial Trust 415 40 Phila. Bourse, pref., $25 each. 20 
12 Continental-Equitable Trust, Bonds. Per cent. | 

$50 each......--- 87 |$4.000 Montgomery Transit Ist & 

3 Fidelity Trust __- - _- 570 ref. Se, 1046...... 85 14-86% 
5 Philadelphia Trust _ _- 825% | $500 Girardville Gas Ist 68, 1943 85% 
2 Rea! Estate Trust. preferred__100 $200 Springfield Cons. Water Ist 

5 Phila. Warehousing & C.8S . 93 58, 1958-- Paths seat de av ieee 75 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS FOR CHARTER. 
For organization of national banks: 





Minonk National Bank, Minonk, Ill. Capital_-_....---___ _-- $25,000 
The First National Bank of Boyceville, Wis. Capital__._....-.. 25,000 | 

The Citizens National Bank of Torrington, Wyo. Capital__-_-_- 25,000 
RE RS a, A PE nee eee $75,000 | 
CHARTERS ISSUED. | 

Original organizations: 

The Farmers National Bank of Buhl, Idaho. Capital__.__.-_-~- $25,000 
The Montana National Bank of Havre, Mont. _ es 50,000 | 
The First National Bank of Raymond, Mont. Capital___--_-- 25,000 | 
CR 2k S a e  sdilemanmeeeiall $100,000 | 


RE-EXTENSION OF CHARTER. 


The Chase National Bank of the City of New York, N. Y. Until close 
of business Sept. 11 1937. 


LIQUIDATION. 


The South Berwick Nat. Bank, South Berwick, Me. Capital__$100,000 


Liquidating committee: C. H. Wentworth, South Berwick, and W. I. 
Cummin 


gs and E. A. Stevens, Rollinsford, N. H. 








Canadian Bank Clearings.—The clearings for the week 
ending Sept. 20 at Canadian cities, in comparison with the 
same week in 1916, shows an increase in the aggregate of 























| 9.3%. 
Week ending Sept. 20. 
Clearings at— —————_—_---—__—__— + 
| Inc. or | } 
1917. 1916. Dec. | 1915 1914. 

| Canada— $ $ | % | $ $ 
i | SE epee 73,389,109, 71,693,046) +2.4| 49,619,515) 50,083,676 
Toronto 55,104,461; 46,794,170) +17.8| 32,205,267! 32,522,175 
I 5 cscs San arta dat 37,715,688| 34,109,620} +10.6| 26,159,401} 33,071,813 
WING .woccnnncen 9,956,959; 7,670,526| +29.8| 5,729,039} 7,465,286 
EE ss canta din wee ‘ 5,212,514| 8,112,496) —35.7| 3,621,212) 3,795,279 
I eS 3,754,968) 3,969,750] —5.4| 3,142,236 3,782,342 
Halifax . aes 3,261,952) 2,449,260) +33.2| 2,030,819) 1,943,213 
CS eae 4,828,448| 4,460,569 +8.3| 2,894,462; 2,516,197 
St. John s ‘ 1,811,296) 1,590,138} +13.9) 1,442,852; 1,623,367 
| Calgary. 5,619,075) 4,320,586 +30.1) 2,846,622! 3,519,091 
I is aso we saad na 0 Sed 2,150,247; 1,800,266) +19.4; 1,622,500; 1,508,769 
ara easy 1,615,922 2,217,397| —27.1 1,171,596| 1,966,638 
Edmonton - 2,893,215 1,911,727) +51.4 1,649,900; 2,365,854 
| Regina_-_-. 3,351,518) 2,619,219) +27.9 1,525,188 2,319,210 
Brandon _-____--- 664,313) 525,680| +26.5 492,300) 518,383 
| Lethbridge ____-_- 884,926) 718,474) +23.1 299,021 375,139 
Saskatoon-____-- ; 1,617,680} 1,282,001) +26.0; 1,033,276) 1,041,148 
Moose Jaw____--- 1,275,604| 969,198) +31.6 732,079 909,013 
Brantford _____ . $28,963) 643,639; +28.7 467 ,673 429,538 
Fort William sete 553,981) 588,765 —6.0 451,502 846,337 
New Westminster __ 432 456 280,397) +54.3 267 ,309 347,715 
Medicine Hat_ --- 527 ,306| 365,837) +44.3 223 ,265 386,960 
Peterborough _ 593 .000| 573 ,206 +3.5) 346,401 440,821 
Sherbrooke _. 708,163) DEEL ST) - cossateuh ~miedemboe 
Kitchener __-_ 557 ,668) ‘ 475,53 <= | nner ee MAES 
Total Canada-_---__-_-- 219,309 ,432'200,705,731 +9.3'139,973 ,435'153,777,964 











Imports and Exports for the Week.—Under instruc- 
tions from the Treasury Department the issuance of weekly 
totals of imports and exports of merchandise and specie by 


the New York Custom House have been suspended in- 
| definitely. 


Under the circumstance our usual compilation is 
omitted until such timeas the figures may again be given out. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Sept. 22. 


Continued concentration of gold reserves, as the result of the issuance of 
considerable gains in bills on hand, largely member banks’ collateral notes, 
on Sept. 21 1917. 


Federal Reserve notes against gold and of additional reserve deposits, also 
are indicated by the weekly bank statement issued as at close of business 


During the week another issue of 300 millions of U. 8. certificates of indebtedness was made, which was covered by subscribing banks only to a 


small extent by cash payments. 


On the other hand disbursements of the Government, largely advances to the Allied Governments, called for the 
ayenees during the week of 101.5 millions by the New York Bank on fiscal agent account. 


To provide these funds transfers from other Federal 


eserve banks through the Gold Settlement Fund and withdrawals of Government funds from local Liberty Loan depositaries became necessary. 
No appreciable change is shown in the ratio of lawful money reserve to net deposits, while the pledging during the week with the Agents of an ad- 


ditional 9 millions o 
Total gold reserves show a gain for the week of 27.4 millions. 

indebtedness, also a considerable net gain in aggregate - 

The Chicago report indicates a decrease of the Bank’s go 


d reserve by 17.1 
investments in Liberty bonds. 


paper against Federal Reserve notes reduced the note reserve percentage from 82.2 to 81.4 per cent. 


Liquidation on a large scale of bills and the sale of United States certificates of 
90sits are mainly responsible for a gain of 34.1 millions in the New York Bank’s gold reserve. 


millions, following large discounts of member banks’ collateral notes and 


Gains in reserve reported by the Boston, Minneapolis, Dallas and San Francisco banks are due mainly to additional 


reserve deposits received during the week, while decreases in reserves shown for Cleveland, St. Louis and Kansas City are caused by additional invest- 
ments, and in the case of the latter, two banks by net reductions in deposits, mainly on Government account. 


Discounted paper on hand shows an increase for the week of 16.4 millions, Chicago, St. Louis and Kansas Cit 
Of the total discounts held 70.2 millions, as against 58.2 millions the wee 


this head. 
22.2 millions were secured by Liberty Loan securities. 


cent the week before. 


reporting the largest gains under 


before is represented by collateral notes. Of the latter, about 


Both the New York and Chicago banks report considerable net liquidation of acceptances, with 
the result that the total on hand shows a falling off for the week of 7.4 millions. 


total bond holdings of the banks showing an increase for the week of 8.6 millions. 


of indebtedness, while all other Federal Reserve banks report increased holdings of certificates pending delivery to ultimate investors. 
assets increased during the week by about 16.2 millions and constitute at present 741 


Chicago also reports a considerable investment in Liberty bonds, the 
New York disposed of 7.5 millions of United States certificates 


Total earning 
er cent of the banks’ paid-in capital, compared with 714 per 


Of the total, discounts constitute 41.8 per cent; acceptances 36.6 per cent and United States securities 21.6 per cent. 


n issue on Sept. 17 of 300 millions of U. 8. certificates of indebtedness was paid for mainly by credits on the books of subscribing banks, the 


Government withdrawals during the week being against credits on account 


New York Bank on Government account is an increase of 3.4 millions in the total of Government deposits held by all Reserve banks. 


Reserve deposits increased about 12.4 millions. 


Clearin, 
but little change for the week. 


Aggregate liabilities on 


of former issues. The net result of these operations also of transfers to the 


Aggregate 


accounts for non-members are reported by 6 Reserve banks, the total of 50.8 millions showing 
ederal Reserve bank notes in circulation, all of the Kansas City Bank, are given as 8 millions. 


Federal Reserve Agents report a total of $725,397 ,000 of notes outstanding, an increase for the week of about 25 millions. Additional note issues 


are reported for all districts. 


Against the notes issued the Agents hold $536,009,000 of gold and $198,867,000 of paper. 
outstanding Federal note circulation as $670,246,000, an increase of $25,679,000 for the week. 


The banks give their 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the seven preceding weeks, together with those of the corresponding week of last year, thus 


furnishing a useful comparison. 
Federal Reserve Board as of June 22. 
twelve Federal Reserve banks. 


The earlier figures have been revised in order to conform with new form adopted by the 
In the second table we show the resources and liabilities separately for each of the 
The statement of Federal Reserve Agents’ Accounts (the third table following) gives details 


regarding the transactions in Federal Reserve notes between the Comptroller and the Reserve Agents and between the latter 


and the Federal Reserve banks. 


CoMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS SEPTEMBER 21 1917. 




































































Sept. 21 1917.) Sept. 14 1917.| Sept. 7 1917.; Aug. 31 1917.) Aug. 24 1917.|Aug. 17 1917.; Aug. 101917.j/Aug. 3 1917. Isept. 22 1916 
RESOURCES x ae ae: . © s : $ ‘ ear ew 
Gold coin and certificates in vault. - 430,979,000} 408,206,000! 414,433,000} 416.797,000} 426,751,000] 399,198,000} 413,849,000) 399.785,000|} 258,711,000 
Gold settlement fund____._____ 373,387,000} 384,646,000) 395,853,000) 382,937,000} 397,067,000) 410,502,000} 409,852,000) 438,153.000!| 117,791,000 
Gold with foreign agencies. _____- 52,500,000) 52,500,000) 52,500,000) 52,500,000; 52,500,000) 52,500,000} 52,500,000) = 52,500.000)} _________. 
Total gold held by banks_. 856,866,000! 845,350,000) 862,786,000] 853,234,000] 876,318,000| 862,200,000| 876.201,000] 890,438,000]! 376,502,000 
Gold with Federal Reserve Agent. _-—- 536,009,000} 520,470,000; 494,779,000} 493,185,000) 488,536,000} 502,588,000} 485,467,000) 467,845,000 193,110,000 
Gold redemption fund_________- 9,442,000 9,127,000 7,218,000 7,079,000 7.375.000 9,795,000 9,274,000 9,390,000 1,941,000 
Total gold reserves ___.___ 1 402,317,000] 1,374,949 ,000) 1,364,783 000] 1 353,498 ,000} 1,372,229 ,000] 1,374,583 ,000] 1,370,942 ,000] 1,367,673,000}| 571,553,000 
Legal tender notes, silver, &c_- 49,934,000 51,085,000; 50,608,000 52,610,000 52,540,000 52.906 ,000 53,117,000 53,709 ,000 7,642,000 
Total reserves_........-..--..- |1,452,251,000/1,426 034,000 1,415,391 ,000] 1,406, 108,000] 1 424,769,000] 1 427,489,000] 1,424,059,000]1,421.382,000|| 579,195,000 
Bilis discounted—members_.___  _ _. 183,758,000) 167,333,000; 168,217,000] 147,315,000} 128,407,000} 143,946,000] 134,229,000) 130,948,000 27,706,000 
Bilis bought in open market. - - 161,012,000} 168,445,000, 173,199,000} 154,591,000} 159,557,000} 155,329,000} 149,790,000} 174,183,000 83,884,000 
Total bilis on hand._--_-_-_. Jo) 344,770,000; 335,778,000) 341,416,000} 301,906,000} 287.964.000) 299,275,000} 284,019,000} 305,131,000 111,590,000 
U. 8. Government long-term securities . 53,929,000 45,358,000! 45,394,000 45,406 000 45,226 000 45,129,000 41,276,000 42 422 000 47,553,000 
U. 8. Government short-term securities}; 41,070,000} 42,366,000) 42,441,000) 32,521.000} 30,480,000} 30,552,000] 32,604,000} 25,464,000 8,039,000 
Municipal warrants_............_-.- 214,000 214,000 204,000 1,230,000 1,232,000 1,223,000 1,274,000 1,249,600 24,137,000 
Total earning assets.--.........| 439,983,000 423.716,000; 429.455,000| 381,063,000) 364,902,000) 376,179,000] 359,173,000) 374.266.000)| 191,319,000 
Due from other F. R. bunks—net__-- 1,337,000 6,554,000| 12,036,000} 10,233,000 243.000} 11,688,000 .655,000 4,746,000 29,266,000 
eee a ae 237,704,000; 224,622,000 | 216,960,000) 260,184,000} 210,387,000} 230,704,000} 205,761,000} 197.058,000)| __________ 
Total deduc'ns from gross deposiis_| 239,041,000] 231,176,000) 228,996,000] 270.417.000} 210,630.000|] 242,392,000] 204,106,000) 201,404,000 29,266,000 

5% redemp fund agst. F. R. bank notes 500,000 500 ,000 500 ,000 500 .000 500 .000 500 ,000 500 ,000 500.000 500, 
All other resources_-_- -- EL RE 404,000 308,000 372,000 293,000 339.000 1,882,000 425,000 492.000 8,451,000 
Mt HEinnnacaresccenonce 2,132,179 ,000 2,081.734,000'2.074.7 14,000 2,058,381 ,000 2,001,140 .000'2,048 442.000 1,988,263 ,000' 1,998 444.000 808,731,000 
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Sept. 21 1917.| Sept. 14 1917.| Sept. 7 4917.|Aug. 31 1917.) Aug. 24 1917.) Aug. 17 1917.;Aug. 10 1917.;Aug. 3 1917.) Sept. 22 1916 











LIABILITIES. $ $ g $ $ $ $ $ 
Capital paid in 59,354,000] 59,368,000] 59,256,000 904,000] 58,484,000] 58,093,000] 57,970,000 55,423,000 
Government deposits 25,030,000} 21,602,000] 39,926,000 '358.000| 59,972,000] 110,110,000} 140,447,000 39,347,000 
Due to members—reserve account. -_|1,151,704,000|1,139,291,000] 1,138,542,000)1, {000} 1,121,129,000|1,130,817,000|1,101,614,000 
Due to non-members—clearing account| | 50.779,000| | 50,621,000] | 52.339, 009| 390: 32,933,000] ' 11,637,000} | 10,274,000 
Member bank deposits—net 


Collection items 164,449,000} 156 263,000 154,112 ‘sal 40,278,000] 137,955,000 


~ 


171,916,000} 122,493,000] 132,053,000 


Total gross deposits 1,391,962 ,000)| 1,367 732,000 )} 1,334,919 ,000) 1,393,343 ,000/1,351,989,000) 1,424,480,000/1,374,828,000/1,393,974,000]| 558,403,000 
F. R. notes in actuai circulation 670,246,0 0} 644,567,009) 621,299,000) 587,915,000) 573,049,000) 558,782,000) 549,244,000) 540,785,000}; 191,635,000 
F.R. bank notes in circulation, net liab. 8,000,000) 7,561,000 6,894,000) 6,023,000 5,473,000) 4,907,000 4,182,000 2,828,000 2,914,000 
All other liab., inci. foreign Govt. credits 2,617,000) 2,456,000 2,346 000) 12,195, 000 12,145,000 2,180,000 2,039,000 2,976,000 356,000 


Total liabilities 2,132,179 ,000)2,081,734,090/2,074,714 00012 2,058,381 000 2,001,140,000/ 2,048,442 ,000) 1,988,263 ,000/1,998,444,000}| 808,731,000 
Gold reserve against net deposit liab _- 74.3%| 74.3% 74.6%| 75.2% 76.0% 72.9% 74.8% 
Gold and lawful money reserve against 


78.6%| 8% 79.0° ‘ 7% 80.6% 77.4% 79.3% 79.1% 72.6% 
Gold res. agst. F.R. notes in act. cire'n. 81.4% 2% 80.8% 8 86.5% 91.7% 90.1% 88.2% 101.8% 














6% 





























Sept. 21 1917.' Sept. 14 1917.| Sept. 7 1917.| Aug. 31 1917.| Aug. 24 1917.|Aug.17 1917.| Aug. 10 1917.;Aug. 3 1917.]Sept. 22 1916 





Dtstribution by Maturittes— $ $ $ $ $ $ | $ $ 
1-15 days biils discounted and bought.) 138,648,000 127,393,000) 128,459,000 108,291,000} 88,781,000} 99,799,000] 94,373,000) 107,006,000 
1-15 days municipal warrants 126,000 | 1,026,000 1,028,000 1,028,000) 51,000 
16-30 days bilis discounted and bought.| 63,338,000) 45,175,000) 56,671,000) 55,508,000} 55,667,000) 56,555,000) 
16-30 days municipal warrants 126,000) 126,000 
31-60 days bills discounted and bought_| 90,781,000} 109,602,000) 80,170,000} 96,681,000! 90,114,000) 
31-60 days municipal warrants 20 000) 20,000) , 146,000 146,000) 146,000] 
61-90 days bills discounted and bought.| 50,457,000) 51,743, 000) 46,124,000} 43,718,000) 49,472,000) 
61-90 days municipal warrants 5 


000} 
Over 90 days bills discounted and bought 1,546,000) 1,865, 600) 4, = 000 2,813,000 3,335,000) 
Over 90 days municipal warrants 53,000 68,000) 8,000 58,000 "58,000 49,000) 
Federal Reserve 1 Votes— ated Menenatated 
725,397,000; 700,430,000! 680,073,000| 644,911,000) 627,307,000 613,646,000] 601,227,000} 590,389,000) 209,778,000 
55,151,000; 55,863,000! 58,774,000 56,996,000 54,258,000) 54,864,000} 51,983,000 49,604,000 18,143,000 


135,727,000 


—— 
PS 








In circulation 670,246,000) 644,567,000) 621,299,000) 587,915,000) 563,049,000) 558,782 ,000| 549,244,000) 540,785,000), 191,635,000 
Fed. Res. Notes (Agents Accounts)— | | 

Received from the Comptroller 145,700,000) 1,116,840,000) 1,065,660 ,000, 1,050,560 000) 1,039 560,000) 1,019,560,000)|1,002,960,000' 983,160,000) 352,900,000 

Returned to the Comptroller 95,748,000} 192,835,000) 180,572,000, 178,124,000} 176,808,000) 173,939,000; 171,297,000) 169,490,000) 70,891,000 


| i 
Amount chargeable to Agent 952,000} $24,005, 000) 885,088,000 872,436,000 | 862,752 ,000) 845,621 000] 831,663,000) 
In hands of Agent 224. 555,000) 223,575, 000) 205,015,000 227 


“se 











' 813,670,000) 282,009,000 
27,525,000 | 235,445,000) 231,975 000) 230,436 000) 223,281,000) 72,231,000 


ae to * vague Reserve banks__ 5,397 —E 700,430,000) 680,073,000, 644,911,000) 627,307 ,000 613,646, 000! 601,227 .000) 590,389,000 209,778,000 
ow Secured— == == = = — ssocmemepre| seupsresss = 
By goid coin and certificates - 53+¢ 5 


,534, ~ 256,127,000 269,170,000 ~ 269, 015, 000 287,793, 000) 277 ,698 000! 262,328,000) 131,535,000 
By lawful money 
By commercial paper 189,388,000} 179,960,000) 185,294,000 151,726,000 188,771,000) 111,058,000; 115,760,000; 122,544,000 16,668,000 
Gold redemption fund 28,801,000} 26,452,000 25,232,000 24,974,000 25,780,000 25,051,000; 24,676,000 22,864,000 10,345,000 
With Federal Reservé Board _ 228, 674 ,000| 221,336,000) 213,420,000 199,041,000 193,741,000| 189,744,000) 183,093,000; 182,653,000 51,230,000 


725 5,397 ,000| _700, 430,000 _ 680,073,000 644,911,000) 627,307 ,000) 613,646, 000) _ 601, 227 000) 590,389,000 _ 209, 778,000 

















Commercial paper delivered toF.R.Agt.| 198,887,000! “192 7 209, ano) 187 ,218.000 
4 Amount due to other Federal Reserve banks. tRevised figures. 























156,219.000 146 664, 000) ~ 120, 711 000 "125,588,000 





133,478,000 47,8 981,00 q ,009 


WEEKLY STATEMENT of RESOURCES and LIABILITIES of EACH of the 12 FEDERAL RESERVE BANKS at CLOSE of BUSINESS SEPT.21'17. 


| 
| 








RESOURCES. } 


$ 3 § $ $ $ $ $ s 5 
Gold coin & ctfs. in vault'24,045,000 249 ,642 ,000 17,754,000 27,558,000, 6,249,000 6,246, 000 44,580, 000 3,194,000 16,896,000 8,051,000 12,412,000 14,322 pe oe 979,000 
Goid settlement fund - _-/15,180,000 128,150,000 30,276,000 38,454,000 22,178,000 1,038,000 51,602 .000 19,850,000; 7,461,000 32,976,000 6,410 000 19,812 ,000,373,387,000 
Gold with for'n agencies_| 3,675,000, 18,112,000 3,675,000 4,725,000 1,837,000 1,575,000 7,350,000 2,100,000, 2,100 000 2,625,000 1,838,000 2,888 000) 52,500,000 


Total gold held by bks.42 900,000 395,904,000 51,735,000 70,737 ,000 30,264,000 8,859,000 103532 000 25,144,000 26,457 000 43 ,652 ,000 20,660 000 37 ,022, 000 856,866,000 
Gold w:th F. R. Agents. 24,221,000 216,932,000 32,001 ,000 35,324,000 14,516,000 28,332,000 81 ,533 ,000,17,286 ,000 21,117,000 20,796 ,000 20,360 ,000 23 ,591 ,000, 536,009 ,000 
Gold redemption fund...) 500,000 4,001,000 950, 000 53,000 808 ,000 _339,000 270,000 575,000 803 ,000 518,000 610,000 15,000; 9,442,000 


Total gold reserves_-.. 67 6: 21,000 616,837,000 84, 686, 000 106114 4000 45, 588, 0003 530,000 185335 000 43,005 000 48,: 77, 000 64,966 000 41 ,630 000 60,628, 000 1402317000 
Legal-ten .notes,silv.,é¢. 3,813,000 39,638,000, 1,202,000 313 ,000 150,000 "457 000, 2,150,000 1 1.21 3,000 338. 000 37 ,000 530,000 ee... 000) 49,934,000 


Boston. | New York. Phtladel’a. Cleveland. Richmond, Atlanta. | Chicago. | | St. Louts. Minneap. Kan. City. Dallas. ‘San Fran | Total. 




















Fae reserves 71,434,000 656 475,000, 85,888 ,000 106427 000, 45,738, 000 37 987,000 187485000 44,218, 000 48,715 
Bills: 


Discounted— Members 16,599,000 27,146,000 13,618,000 10,434,000 16,647,000 7,5 
Bought in open market)/18,803,000 58,509,000 16,434,000 22,895 000) 3,297,000, 1,7: 


,000 65,003 ,000 42,160, 000 (60,72 721, 000, 1452251000 


48,000 30,985 000 15,221 000, 10,919,000 16,894,000 8,133,000) 9,614,000 183,758,000 
31,000 12, 485,000 4,715,000, 3,218,000 5,852,000, 4,055, 000! 9,018 000 161 012,000 








Total bilis on hand~ _-|35,402,000 85,655 ,000 30,052 ,000 33,329, 000) 19, 944, 000 9,2 
U.S. long-term secur’ 8. 610,000 2,861,000 877,000 7,945,000) 1,152,000 8 
U.S. short-term secur’ 8. | 2,686 1000, 6,048,000 3,231,000 3,383,000) 2'364.000 5,7 
Municipal warrants. ___} 126,000 32,000) 


79 ,000 43 ,470 000 19,936 ,000|14,137 ,000 22,746, 000 12,188 000) 18,632, 000344, 770,000 
87,000 20, 172,000, 2,236,000) 1,859,000 8,849,000 3,969,000 2,512,000) 53,929,000 
84,000, 5,417,000, 1,793, 000) 2,039,000 2,210,000 2,327,000) 3, ,000; 41,070,000 
1 | 


rs! 0,000) me 2: ob P 46,000 214,000 
Total earning ae 698, 000 94,564,000 34,286,000 44,689 ,000 23 460,000 1 5, 960 ,000 69,059 000,23, 965,000 18,035,000 33,805, 000, 18,530,000 24,932 ,000,439,983,000 
Due from other Federal) 


Reserve banks—Net-| 6,403,000 2,500,000 4,867, 3,623,000) 1,211 000 1,460, 000 1,487,000 1,430,000 2,986,000) a1,337,000 
Uncollected items 


,238, 58, 525,000 30, 743,000 15,418 ,000)14, 137,000 11, 292,000.31, 506,000 13,069,000 8,689,000 13,336,000 11, 887000113'864:000.237" 704,000 
Total deductions from— | 


| 
gross deposits. ___-./21,641,000 58,525,000 33,243,000 20,285,000 14,137, 000 14,915 000 32,717,000,14,529, 000 10,176,000 14,766,000 11,887, 000 16,850 ,000,239 ,041 ,000 
6% redemp. fund against} | | 
Fed. Res. bank notes_! | 400,000, 100, 000) 500 ,000 
All other resources._._. j 120,000) 99 eee 404,000 
Tota! resources 


Licencntiaedltal 
'131773000 809, 564 000 153417 000 171401 000/83 ,335,000 69,028, 000 289261 000,82 ,712 00076, 945,000 113974000 72,797,000 102602 0002132179 000 
LIABILITIES. 




















Capital paid in...--...!| ; 5,463,000 12,220,000, 5,268,000 6,460, 000) 3,475,000 2,502,000 8,005,000; 3,269,000, 2,559,000 3,367,000 2,779,000 3, 987 000, 59,354,000 
Government deposits___| 2,999,000. 2,278,000 1,691 000, 2,788,000) 1,662,000 1,721 000) 7,602 000) b231 000) 2,397 ,000 b20,000, 2,001 ee 142, 25,030,000 
Due to members—Re-| 


serve account (74 805,000 442 ,087 ,000'70 522 ,000 99,769 ,000 37,100 ,000 26,557 ,000, 158597000 43,810, 000 38 ,522 ,000 67 ,056,00031,745, 000) 61,124,000,1151704000 
Due to non-membe rs— | 
clearing account 43,924,000 f 120,000 4,843 000 16,000) 1,000 1,875,000) 50,779,000 


Collection items. .._-_- 43, 571,000 36,045,000 28,397,000 13,886, 000)11 1,773,000) 7,695, 000, 19,388 ,000, 10,675 000, 3,550,000 9,122,000, 3,777,000| 6,570,000,164,449,000 
Due to F. R. banks— Net! 22,323,000 1,728 000 579 | | 


Total gross deposits. _'91,375,000 546,757 ,000 100620 000 116443 000 52,263 000 36, 093 ,000 1904: 30 000 54,270, 000/44, 470, 000 76,158, 000 38,102 ,000,69,711 000 1391962000 
F. R. notes in act. circul..34,498,000 249 ,067 ,000 47 ,259 ,000 48,391 000,27 516,000 30,433 ,000,90,789, 00025 ,152 ,000|29 ,916 ,000 26 405,000 31,916 ,000\28 904,000,670 246,000 
F. R. B’k notes tn circul. | 


. 000,000 8,000,000 
All other liabilities, incl. 
foreign Govt. credits.| 437,000 1,620,000, 270,000 107,000 _81,000 


Total liabilities 











1 31773 000 809 ,564,000 153417000 171401 0 000 83,335,000 69 028, 000 289261 000 82,712 ,000|/76,945,000 113974 000,72,797 ,000 102602 000,3132179 000 
a Difference between net amounts due from and net amounts due to other Federal Reserve banks. db Overdraft. 
STATEMENT OF FEDERAL con a AGENTS’ ACCOUNTS AT CLOSE OF BUSINESS SEPTEMBER 21 1917 


Boston. | New York. | Philadel’. | Cleveland. | Richmond | Atlanta. | Chicago. | St Louts. | Minneap.|Kan. Ctty.| Dallas. |San Fran Total. 

RS ES eer ae! DET i ae eee $ $ $ $ $ s s $ 
Rec'd trom Comptrol’r/69 ,680 ,000)492,960,000'72,500, 000171 ,000 ,000) 4 880, 000 48,180, oa 128750000) 36,900 000/44 ,640 000/47 ,720 000/51 ,200 000/38 ,260 ,000/1145700000 
Returned to Comptr’r}13,579,000) 98,008,000/11,599 :000) 7,236 ,000)1: 273 3,000) 8,206 ,000) 4,038,000} 6,957,000) 7,797,000 9,503,000) 10,787,000 4,765,000|195,748,000 


Chargeable to F. R. Agt 56,101 ,000/394,952 ,000/60,901 000/63, 764 coals 607, 000|39,974 000 12474200029, 943 ,000)|36 ,843 ,000\38 ,217, 000/40, 413 ,000)33 ,495 ,000) 
In hands of F. R. Agent- is. 400 ,000) 122,020,000) 11,000 = 440, 000) 1,120,000} 7,330,000\29,900,000; 2,670,000) 4,930,000 8, 580,000) 8,165,000 


Issued to F. R. Bank. 39, 701 ,000/272, 932 ,000 49,901 000,51, 324 ,000) 29 ,487 000/32 ,644,000/94,842 ,000/27 ,273 000/31 ,913 000/29 ,637 ,000|32 ,248 ,000 725,397 ,000 
Held by F. R. Agent— } | 


Gold coin and ctfs_- . .|20,230,000)205,184.000, 4,220 ‘o0li2, 536 ,000 | 3,459,000 2,953,000)13,102,000) 2,370,000)14,480,000 278,534,000 

Gold redemption fund) 1,991,000) 11,748,000, 2,602, 000| 2:788,000| 1,016. 000) 1,824,000) 973,000) 1,515,000) 1,166,000) 1,636,000 ’ 28,801,000 

With Fed. Res. Board| 2,000,000) 79 000|20,000 .000|13,500,000/23,050.000|81,315, 000) 13,360,000} 6,500,000) 17,260,000, 4,244,000 228,674,000 

rca paper - -./15,480 000) 56,000, 000) 17,900 000) 16,000 ,000|14,971,000) 4,311,00013,310,000| 9,987,000|10,796,000| 8,841 ,000)11,888,000 189,388,000 

39,701 '000)272,032,000 49,001 ,000|51 ,324,000 29,487,000 32,644 ,000/94,842 ,000)27 ,273 000/31 ,913,000)29,637 000/32 ,248 000/33 ,495,000|725,397 000 
Amt. of commerc’l paper) | 

_— to F. R. Agt |15,485,000, 57,252 ,000\17,905,000 16 .012,000,19,944,000) 4,324,000|13,541,000| 9,993,000) 12,086 ,000|10,145,000)12 ,063 ,000) 10,137 ,000)198,887 ,000 

4 1 | 


ae | 
F. R. notes outstanding -|39,701 000/272 ,932.000 49,901 ,000)51 ,324 000.29, 487 ,000|32,644 00094 ,842,000)27 ,273 ,000|31 ,913 .000)29 637 ,000|32,248 ,000|33,495,000)725,397 ,000 
F. R. notes held by banks| 5,203,000, 23,865,000, 2,642,000, 2,933,000, 1,971,000, 2.211.000, 4,053,000, 2,121,000, 1,997,000) 3,232,000, 332,000, 4,591,000 55,151,000 


F.R. notes in act.cire’n'34 ,498 ,000'249,067 ,00047,259 .000 48,391 ,000 27,516,000 30.433 ,000'90,789 .000'25,152 000/29 916 .000'26 ,405,000'31 ,916 ,000'28 904 ,000'670,246,009 

















949,952,000 
224,555,000 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 


shows the condition of the New York City Clearing House members for the week ending Sept. 15. 
separate banks are the averages of the daily results. 


iven. 


fc 





OLEARING HOUSE 






































The figuresfor the 


In the case of the totals, actual figures at end of the week are also 






































The surplus reserves are calculated on the basis of new reserve requirements as fully explained in ‘‘Chron- 
le,””’ Volume 105, pages 229 and 127. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 



































































































































Nattonal |Addittonal| | 
MEMBERS. Net Loans, Bank Reserve | Deposits | Nattonai 
Capttal. Profs. | Discounts, Legal and with with Net Net | Bank 
Week Ending | Investments, | Gold Tenders. Stiver Federal Legal | Legal Demand | Time }; Céircula 
Sept. 22 1917. {Nat. Banks June 20\) &c. Reserve Depost- | Depost- Depostts | Deposita tion. 
\State Banks June 20) | Votes tartes | tartes. | 
— aa | — Ve | -—| ——--—_—_| — —_ ———- — 
Members of Federal | Average. | Average | Average Average. | Average. | Average. | Average. Average | Average | Average 
Reserve Bank. 3 $ ' F | 3 | £ z | s | $ » $ | $ | $ 
Bank of N. Y., N.B.A 2,000,000! 5,220,000! 41,486,000) 220,000) 180,000 110,000) 124,000} 5,654,000 36,560,000} 2,3£0,000 785,000 
Merchants’ Nat. Bank 2,000,000! 2,509,500] 23,750,000 122,000 175,000 432,000} 53,000} 2,416,000) ..-.--.--- 17,312,000} 1,082,000! 1,830,000 
Mech. & Metals Nat._. 6,000,000} 9,979,400] 141,744,000) 5,984,000 200.000} 3,656,000) 246,000} 29,259,000 eww 149.021 000) 6,583 ,000| 3,776,000 
National City Bank...| 25,000,000\c45,955,600| 498,773,000! 1,561,000) 3,060,000] 1,549,000; 1,201,000) 90,562,000} _._----- 501,344,000) 8,581,000} 1,782,000 
Chemical Nat. Bank...| 3,000,000) 8,676,100 54,575,000) 269,000} 272,000 757,000} 71,000; 9,290,000 . 50,280,000} 2,217,000; 435,000 
Atlantic Nat. Bank....| 1,000,000) 871,800 14,062,000} 157,000; 223,000 346,000 56,000}; 2,064,000 14,101,000) 797,000) 150,000 
Nat. Butchers & Drov. 300 ,000) 84,200 2,430,000! 36 ,000| 40,000 25,000 7,000) 443,000) -- 2,126,000} ; | 48,000 
American Exch. Nat_..| 5,000,000) 5,315,100 90,465,000} 1,096,000) 559,000 506,000! 432.000) 16,523,000 i 83,608 ,000| 8,771,000) 4,949,000 
Nat. Bank of Comm..| 25,000,000} 20,236,000} 298,816,000) 1 658,000) 1,624,000 625,000; 147,000| 34,664,000} _______- 253,150,000) 6,439,000) _.._---- 
Chat. & Phenix Nat-__-. 3,500,000) 2,294,200 65,022,000) 1,467,000) 615,000} 1,136,000) 773,000) 8,862,000 61,894,000) 6,751,000] 1,716,000 
Hanover Nat. Bank--. 3,000,000) 16,601,300) 134,971,000) 7,128,000) 818,000) 1,536,000} 217,000) 21,483,000 138,853 .000)| 7 200 ,000 
Citizens’ Nat. Bank--~ 2,550,000| 2,594,800 35,627 ,000 53,000 41,000 770,000) 46,000! 4,024,000 28,118,000! 606,000! 1,019,000 
Market & Fulton Nat. 1,000,000} 2,107,800 10,857 ,000; 203,000 47.000 400 ,000 397 ,000 1,517,000 10,650,000! a 110,000 
Corn Exchange Bank. 3,500,000] 6,875,900; 110 752,000} 2,017,000) 479,000} 1,764 000} 2,008,000; 13,618,000 107,262,000] __- | ey 
Importers’ & Trad. Nat 1,500,000 7,868,000) 31,811,000} 111,000} 1,101,000 65 000 252,000} 4,234,000 27,250,000 100 000) 51,000 
Nat. Park Bank...._.| 5,000,000} 16,807,900) 159,742,000) 561,000) 779,000 412,000} 463,000} 20,606,000 148,662,000; 3,656,000) 3,551,000 
East River Nat. Bank. 250,000 85,100} 2,607,000} 16,000} 41,000 159,000 12,000) 475,000 2,593,000) - 50,000 
Second Nat. Bank-~--- 1,000,000; 3,627,000 18,648,000) 117,000) 80,000 323 ,000 211,000; 2,084,000 Sala 15,499,000} ____- | 835,000 
First Nat. Bank____-_-. 10,000,000} 26,399,900) 248,539,000] 2,458,000 628,000; 1,174,000, 56,000) 34,139,000 165,554 ,000) 850,000) 5,536,000 
Irving Nat. Bank -_-_- 4,000,000} 4,558,900 86,533,000 898 000} 411,000} 1,797,000) 177.000; 16,128,000 93,405,000} 204,000 640.000 
N. Y. County Nat. -- 500,000; 1,299,800 9,287 ,000 252 ,000) 64,000 148 000) 136,000 1,289,000 9,667,000] __. 199 ,000 
Chase Nat. Bank__._._. 10,000,000} 12,603,100 257,975,000] 3,578,000) 3,033,000] 1,704,000) 412.000; 33,361,000 229.052 ,000 20.195,000; 1,200,000 
Lincoln Nat. Bank.._-. 1,000,000 1,990,500 16,951,000) 485,000) 318,000 106 000} 712,000 2.702 ,000 17,282,000 28,000 891,000 
Garfield Nat. Bank - -- 1,000,000; 1,362,700 10,270,000) 110,000) 47.000 196 ,000 165,000) 1,467,000) 9,311,000} 200.000) 399,000 
Fifth Nat. Bank___._- 250,000 432,000 6,668,000! 51,000} 75,000 176,000} 22.000} SOR. ascccenn 5,381,000 329.000} 249,000 
Seaboard Nat. Bank _-- 1,000,000 3,168,300 44,772 ,000| 900 ,000 542.000 733 ,000) 102,000 7,489,000 45,763,000) 16,000 70,000 
Liberty Nat. Bank__..}| 3,000,000} 4,010,300 70,864,000} 283,000} 148,000 112,000} 332,000] 10,501,000) - 61,622.000| 2.420.000} 500,000 
Coal & Iron Nat. Bank - 1,000 ,000 848,300 10,661,000) - } 427 ,000 60.000 1,493,000 eS 10,115,000} 493 000 413,000 
Union Exch. Nat. Bank 1,000,000 1,170,900 10,581,000 141,000) 147,000 262.000 134,000; 1,616,000} _------- 10,493 000) 456 ,000 398,000 
Nassau Nat., Brooklyn 1,000 ,000 1,142,900 11,482,000 101,000) 62,000} 223 ,000 18,000 Ff ae 9,752,000) 530 000) 50,000 
Broadway Trust Co-__. 1,600,000, 1,123,000 24,654,000 411,000, 304,000 420,000, 547,000, 3,266,000; -------- 24 559,000; BOE cccccues 
Totals, avge. for week|125,850,000/217 ,820,300/2 545,376,000 32,544 ,000| 16,560,000 21 ,682 000! 9,529 000) 383,397 000 i: 2,340,244 000/75,280,000 31,832,000 
Totals, actual condition|Sept. 22..-|....-....- 2,568,186 000 33,064,000| 16,756 000} 21,762 000} 8,616,000) 381 183,000 +e 12 355,388 ,000\75,445,000 31,866,000 
Totals, actual condition|Sept. 15-.-).....-.---. 2 479,187 ,000) 32 ,849 000) 17,050 ,000)21,849 000} 9.244 000 | 366 ,896 ,000 ee '2,340,448 ,000)}75.264 ,000/ 31,888 ,000 
Totals, actual condition|Sept. 8-.--|)_......-..- 2,498 ,800 000) 32,012 000) 15,776 ,000/ 21,613,000) 8,865,000|372,774,000}  __-.- {2,346,094 ,000/75,308 ,000 31,460,000 
Totals, actual condition|Sept. 1-- ------|2,546,281 ,000/36,134 000) 15,382,000 21,230,000) 7,046 ,000|316,075,000)} -..--. 2,360,723 ,000)78,719,000 31,136,000 
State Banks. Not Memibers of Fedieral Reserve |Bank. | 
Bank of Manhattan Co. 2,050,000} 5,283,800 40,947,000) 3,644,000 350,000 237,000 309 ,000 5,813,000 967 ,000 ER. er on 
Bank of America_._-_-_- 1,500,000} 6,854,500 33,524,000) 2,290,000 853,000 497 ,000 87,000} 2,874,000}; -------- 31,218,000, ..---- ~ 
Greenwich Bank..-.--- 500 ,000 1,337,600 12,652,000 910,000 215,000 338,000 337 ,000| ot ee 13,001,000 [ee #esnenne 
eens BORE... cccocese 600 ,000 994,200 9,207 ,000 309 ,000 426,000 470.000 264,000) 578 000 402 ,000 9,625,000 DEE. wasescene 
People’s Bank_.....-- 200,000 488,000 3,052,000 43 ,000 54,000 108,000 102,000} 165,000) 55,000 2,752 000) DE: awaceams 
Metropolitan Bank_...| 2,000,000} 2,109,400 18,561,000 932,000 332,000 650 000 316,000; 1,177,000) -------- 17,762 ,000' a ik et gies 
Bowery Bank......._- 250,000 806,200 4,216,000 335,000 39,000 85,000 39,000) Tee csnewnan 3,831,000 - atoll” ‘Riate nude 
German-American Bank 750,000 848,000 6,609 ,000 600 ,000 97,000 12,000 6,000! 733,000} ......-- 6,381,000 150,000} ----- _ 
Fifth Avenue Bank~-.-_- 100,000 2,431,000 16,439,000) 1,600,000 170,000} 1,120,000 150,000) 464,000} __------ 17,145,000, ; “ 
German Exchange Bank 200,000 831,900 5,510,000 304 ,000 60,000 96,000 116,000; 242,000 49,000 0 EE Ree 
Germania Bank._.___. 400, 778,100 6,951,000 691,000 57,000 215,000 100 .000 387 ,000 . : 7,181,000 ne 
Bank of the Metropolis_| 1,000,000) 2,244,300 14,612,000 679 ,000 310,000 455,000 116,000) 811,000 579,000 EE CGS ee manana 
West Side Bank______-. 200,000 110,000 4,316,000 322,000 97 ,000 124,000 37,000 220,000 niin 4,152,000} Suara 
N.Y. Produce Exch...| 1,000,000 977 ,600 19,482,000} 1,607,000 462,000 579,000 113,000! 1,330,000 914,000 21,249,000] -...-...} -------- 
State Bank........... 1,500,000 587 100 22,636,000) 2,244,000 559,000 559,000) 374,000) 1,384,000 13,000 25,714,000) DRG <a-ccaas 
Totals, avge. for week| 12,150,000] 26,681,700] 218,714,000/16,510,000] 4,081,000! 5,545,000) 2,466,000) 16,968,000) 2,579,000} 222,302,000 a 
fotals, actual condition|Sept. 22-__|......-..-. 216,516 ,000/15,581,000| 4,109,000} 5,805,000) 2,476,000! 17,096,000} 5,184,000} 219,613,000 DED: cwetwun~ 
Totals, actual condition|Sept. 15 -..| .....----- 218,888 .000/17,120,000} 3,923,000} 5,768,000) 2,475,000) 16,053,000} 1,556,000} 223,736,000 > <nese- 
Totals, actual condition|Sept. 8 ...|-..---.--- 219,216,000/17,298.000) 4,048,000] 5,436,000| 2,127,000) 16,721,000} 1,244,000} 223,942,000 RE EES 
Totals, actual condition|Sept. 1...) -...--.--- 222 098 ,000/18,703,000} 4,059,000} 5,111,000) 1,696,000) 14.652.000 635,000} 225,663,000 i - ansines 
Trust Companies. Not Memibers of Fed\eral Reserve |\Bank. ‘ 
Brooklyn Trust Co_...| 1,500,000} 3,194,900 34,077,000} 2,080,000' 387,000 236,000 369,000; 1,447,000) 1,247,000 28,818,000} 4,029,000) --.------ 
Bankers Trust Co... _- 11,250,000) 16,268,100) 242,840,000/21,135,000 85,000 213,000 550,000) 10,837,000) 6,427,000] 216,748,000/30,071,000) -------- 
U.8. Mtge. & Trust Co. ,000, 4,619,300 70,151,000; 4,279,000 114,000 155,000 179,000; 3,858,000) 3,333,000 57,164 ,000|11,662,000) -------- 
Title Guar. & Trust Co.} 5,000,000} 12,454,900 42,263,000} 2,168,000 143 ,000 167,000 254,000) 1,343,000 593 ,000 26,850,000} 1,221,000} -------- 
Guaranty Trust Co_...| 25,000,000) 28,274,400} 414,148,000/18,062,000 380,000 730,000 900,000) 37,594,000} 9,820,000} 344,357,000/42,112,000} --..----- 
Fidelity Trust Co... _. 1,000,000} 1,224,1 10,578,000 5,000 77,000 88 ,000 40,000 29,000 70,000 604, DEG -ecccenue 
Lawyers Title & Tr.Co.| 4,000,000) 5,378,600 24,854,000 647 ,000 174,000 29,000 96,000 867,000 277,000 17,340,000 Cl 
Columbia Trust Co....| 5,000,000) 6,547,700 85,859,000) 5,237,000 243 ,000 586,000 344,000} 3,184,000} 2,992,000 63 ,693 ,000| 21,866,000 im aes 
Peoples Trust Co___._. 1,000,000} 1,537,900 24,796,000; 1,214,000 93,000 305 ,000 251,000} 1,151,000 689,000 23,029,000} 1,614,000} ------.. 
New York Trust Co._.| 3,000,000) 11,664,500 77,742,000) 4,103,000 54,000 38,000 132,000} 5,274,000) -------- 62,800,000! 7,544,000}; -.-----.- 
Franklin Trust Co_____ 1,000,000} 1,282,100 18,971,000} 1,014,000 423 ,000 199 000 154,000 881,000 497 ,000 17,613,000] 1,756,000} -.------ 
Lincoln Trust Co__.__. ,000 ,000 526,000 13,001 ,000 809 ,000 102,000 239,000 79,000 610,000 400 ,000 12,198,000} 1,256,000] --.-.---- 
Metropolitan Trust Co. ,000,000| 5,067,500 51,595,000) 1,467,000 59,000 73,000 388,000; 2,395,000 45,000 47,896,000} 4,310,000} --.------ 
Totals, avge. for week| 62,750,000) 98,040,000/1,110,875,000/62,930,000| 2,334,000) 3,058,000 3,736,000) 69,870 ,000|26,990,000| 927,110,000) 128570000) -------- 
Totals, actual condition|Sept. 22.__|......-.-- 1,111,277,000 59 604.000} 2,319,000) 2,830,000! 3,614,000) 75,090,000/33,174,000) 926,389,000/ 128426000) ___.---- 
Totals, actual condition/Sept. 15 -.-}--.-.-...- 1,097,186 ,000/65,519,000|} 2,365,000] 3,026,000! 3,617,000] 77.514,000|29,408.000} 945,353,000| 128590000} ------ 
Tctals, actual condition|Sept. 8 ..-}-..-------- 1,103,042 ,000/68,789,000| 2,904,000) 3,883,000) 3,429,000} 81,585.000/23,797,000| 962,237.000}121218000; ------ 
Totals, actual condition|Sept. 1--.).-----...-. 1,114,929 ,000|76,089,000} 2,489,000) 2,822,000! 3,209,000; 60,628 ,000|33,205,000) 955,668.000|}125258000) ------ 
Grand aggregate, avge_|20(),750,000/342 542 00013 874,965,000) 111984000/22 ,975,000'30,285 ,000) 15,731 000/470 235 ,000)29 569 ,000' a3489656 ,000| 204092000) 31,832,000 
Comparison prev. week] -...-.----- eae a en oes + 66,689 ,000/-3,184,000| —178,000) —783,000| +346,000| + 9,403,000) + 3837000) —25,973,000| + 1587000} +199,000 
Grand aggregate, actual) condition |Sept. 22. _|3,895,979,000/ 108249000 |23 ,184 000/30 ,397 ,000| 14,706 000/473 ,369 ,000/ 38,358,000) b3501390 ,000 | 204081000/31 866,000 
Comparison prev. week] .......--- ----------| +100718,000|~7,239 ,000| —154,000| —-246,000| —630,000) + 12906000| + 7394000} 8,147,000] —14,000| -—-22,000 
Grand aggregate, actual) condition |Sept. 15__ _/3,795,261,000} 115488000/23 338 ,000/30,643 000) 15,336 000] 460,463 ,000|30,964 ,000 | b3509,537,000) 204095000 31,888,000 
Grand aggregate, actual) condition |Sept. 8_-__/3,821,058,000|118099 000/22 ,728,000| 30,932,000) 14,421 000| 471 ,.080 .000/}25 ,041 ,000) b3532,273,000) 196874 000/31 ,460,000 
Grand aggregate, actual] condition |Sept. 1_. _|3,883,308,000] 130926 000/21 ,930,000/ 29,163,000) 11,951 000 | 391,355,000 33,840 ,000|b3542,054,000 | 204338 000 31,136,000 
Grand aggregate, actual! condition ‘Aug. 25 ___'3,797,996,000' 137865 000'22 987,000 31,746,000' 11,295.000 446,017,000 36,988,000 b3550509 ,000 203409 000 30,700,000 





a U.S. deposits deducted, $262,097,000. b U.8. deposits deducted, $278,212,000. 


STATEMENTS OF RESERVE POSITION. 


c Includes capital set aside for foreign branches, $6,000,000. 









































Averages. Actual Figures. 

Cash Reserve s ne. or Dec.) Cash Reserve b ne. or Dec. 

Reserve in Total Reserve Surpius | e from | Reserve in Total Reserve Surplus e from 
in Vault. \Depostiartes| Reserve. Requtrea. Reserve. \Prevtous Week.) in Vault. |Deposttartes| Reserve. Requtrea. Reserve. \Prevtous Week. 

Members Federal $s 3 r + . s . $ $ s 1 $s 
Reserve va c 383 ,397 000/383 ,397 000/306 490,120) 76,906,880} +19,449,040) d |381,183 ,000'381,183 ,000/308 463,790} 72,719,210) +12,339,370 
State Banks*-_-___4 28,602,000) 16,968,000) 45,570,000) 40,014,360] 5,555,640|  +665,340|| 27,971,000; 17,096,000 45,067,000) 39,530,340) 5,536,660} +470,140 
Trust Compantes*.| 72,058,000) 69,870,000)141 ,928,000)139,066,500} 2,861,500, —10,555,800) 68,367,000, 75,090,000 143,457 ,000)138,958,350| 4,498,650) —5,739,400 
Total Sept.22__ .|100,660,000/470 ,235,000|570,895,000/485,570,980| 85,324,020 +9,558,580| 96,338,000 473,369,000 569,707 ,000/486,952,480, 82,754,520} +7,070,110 
Total Sept.15- - ./104,542 000/460 ,832 000/565 ,.374 000/489 608.560) 75,765,440 +25,719,410) 103.813,000 460,463 .000 564,276,000/488,591,590 75,684,410, —11,413,020 
Total Sept. 8--./109,369,000/429 852 ,000/539,221 ,000/489,174.970| 50,046,030 —12,491 480, 107.914 ,000 471 080.000 578,994,000491,896,570 87,097,430, +74,789,530 
Total Sept. 1 '115.616.000'442 853 .000558.469 .000'495.931 490 62.537.510 —13,614.320'114.178.090 291.355.0900 505.533 .000 493 .225.100 12.307,°00' —55.469,020 





* Not members of Federal Reserve Bank. 


@ This is the reserve required on net demand deposits in the case of State banks and trust companies, but in the case jof members of the Federal Reserve Bank includes 
also amount of reserve required on net time deposits, which was as follows: Sept. 22, $2,258,400; Sept. 15, $2,277,780; Sept. 8, $2,280,240; Sept. 1, $2,380,950. 

b This is the reserve required on net demand deposits in the case of State banks and trust companies. but tn the case of members of the Federal Reserve Bank includes 
also amount of reserve required on net time deposits, which was as follows: Sept. 22, $2,263,350; Sept. 15, $2,257,920; Sept. 8, $2,259,240; Sept. 1, $2,361,570. 


cA 
Sept. 8, 


mount of cash in vault. which is no longer counted as reserve f bers eral Reserve Bank, follows: Sept.22, ,315,000; Sept. 15, $80,232,000; 
$75,910,000: Sept. 1, $84,938,000. OPA E Eee EPP Sam. eS ARNT TAGS Ey ae 


d Amount of cash In vault. which is no longer counted as reserve for members of ral Reserve Bank, was as follows: t. 22, ,198 000; Sept. 15, $80,992,000; 
Sept. 8, $78,266,000; Sept. 1, $79,792,000. ™ cures —_ = 





Sept. 29 1917.] 


THE CHRONICLE 


1289 








The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City noi in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
Figures Furnished by State Banking Department.) Differences from 
Sept. 22. previous week. 
$847,094,000 Inc. $8,671,700 
59,656,600 Dec. 508,600 
11,058,000 Ince. 28,500 
4,379,000 Dec ,098 ,000 
1,016,471,800 Inc. 17,549,000 
Deposits eliminating amounts due from reserve 
depositaries and from other banks and trust 
companies in N. Y. City, exchanges and U.8. 
deposits 
Reserve on deposits 
Percentage of reserve, 25.6%. 


Currency and bank notes 
Due from F. R. Bank of New York 


858,304,500 
197 ,027,300 


Dec. 
Inc. 


967 ,600 
372,800 


RESERVE. 
State Banks 
Cash in vaults = $12,747,900 11.10% 
Deposits in banks and trust cos___. 15,602,000 13.59% 


—Trust Companies—— 
$62,345,700 9.51% 
106,331,700 16.23% 





Total _...............-----.--$28,349,900 24.69% $168,677,400 25.74% 
The averages of the New York City Clearing House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 

We omtt two ciphers tn ali these ftoures. 

Loans T | 

[ and Demand Legal 
Investments Deposits. Tenders. 


“Reserve in 
Depost- 
taries. 


Total 
| Cash tn 


Specie. Vault. 





3 $ $ 
53,677,3 | 344,917,0| 510,708,4 
322,798,7 611,983,4 
317,701,2| 619,631,5 
304,717,2| 542,251,6 
322,326,3| 622,761,8 
|295,363,8| 677,656,8 
644,247,2 
568,014,9 
580,079,3 
578,289,4 
546,135,3 
575,446,1 
592,168,7 


$ 
291,239,7 
266 ,628,2 
259.984,4 
253,222,4 
| 272,244,7 
| 253,147,1 
251,205,2 
245,643,8 
239,778,8 


July 
July 
July 
July 
Aug. 
Aug. 
Aug. oD 370 ,867 ,2 
Aug. 2: 1 4,665,195,5 | 4,375 ,602,6| 

25,359,4 


to te We ie So we 00 bo 
WwW bh ' 


42,498,6 | 288,142 
42,127,9 | 281,906, 
Sept. | 4,698,95 4, 223,683,8| 43,419,1| 267,102, 
Sept. 8_..| 4,65 77,888,8 | 209,834,0| 43,859,5 | 253,69: 
Sept. 15- 645,65 .374,901,1 | 206,401,2| 45,759,: 

Sept. 22___ | 4,722.059,0 | 4,347,960.5| 201,925,6| 44,614,0 { 


~ + Included with “Legal Tenders” are national bank notes and Fed. Reserve notes 
held by State banks and trust cos. but not those held by Fed. Reserve members. 


2 me OO 


w 








In addition to the returns of “‘State banks and trust com- 
panies in New York City not in the Clearing House,” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled soas to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

for definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions as amended May 22 1917 
were published in the ‘‘Chronicle’’ May 19 1917 (V. 104, p. 
1975). The regulations relating to calculating the amount 
of deposits and what deductions are permitted in the com- 
putation of the reserves were given in the ‘‘Chronicle”’ April 4 
1914 (V. 98, p. 1045). 

STATE BANKS AND TRUST COMPANIES 
| State Banks | Trust Cos. | State Banks 

Week ended Sept. 22. | tn | nm outside of 
|Greater N. athe instead N.Y |Qreater Nit: 

$ $ 

24,050,000) 89,550,000) 
41,732,300, 178,822,000 


432,358,400/1,853,732,400) 
4+-6,202,600| +17,862,500 





Trust Cos 
outside of 
Greater N.Y 





$ 
19,606,700 
17,526,400 


306,808,400 
+3,052,500 


3 
12,488,000, 
15,164,946 


Capital as of June 20 
Surplus as of June a 


Loans and investments_.- 
Change from last week - 

| 

I oobi rte en ciate) | 
Change from last week - 


187,489,300 
+ 756,900} 
' 





116,895,700 
—3,317,300 


28,655,800) 
—1,501,600 


14,202,100) 
— 433.100 


18,955,200} 
—195,600; 


Currency and bank notes_ 
Change from last week - 


21,714,900} 35,77 

+248,600| —7.6 

549,419,900/2,181, 

48,402,700} +29,7 
} 


8,600 
84,000) 


Due from F.R.Bk.of N.Y.| 
Change from last week -| 


Deposits | 
Change from last week. 


2,400) 
39,800 


199,955,700 
+ 2,100 


314,957,000 
+104,400 


37,406,400 
—315,700 


Reserve on deposits 


| } 
101,183,700) 355,572,700) 
Change from last week - 2 


—1,670,700| —2,887,500) 


23.4%| 21.8%! 
23.5%! 21.5%) 
— Decrease from last week. 


32,360,700) 
—1,448,200} 


| 
| 
! 


| 
19.3%| 
20.1%! 


P. C. reserve to deposits_| 
_ Percentage last week-_! 


+ Increase over last week. 


15. 
15. 











Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing 
non-member institutions which are not included in the ‘‘Clearing House return’”’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 





CLEARING 
NON-MEMBERS. 


Na 
Profits. 


Loans, 

| Capttal. | | Discounts, 
| Investments, 

Week Ending Sept. 22 1917./{ Nat. banks June 20\ &c. 

| State banks June 20/ 





Gold. 


Legal 
Tenders. 


| Nattonal | Reserve | saasetonat 
| Bank with Depostts 
| & Federai Legal wtth Legal 
Reserve. Depost- | Depost- 
Notes. tartes. tartes. 


Nattonal 
Bank 
Ctreula- 
tton. 


Neat 
Demand 
Depostis. 


Net 
Time 
Depostis. 


Stiver 





Members of 
Federal Reserve Bank 
Battery Park Nat. Bank 
First Nat. Bank, Brooklyn-_ ~ 


Average. Average. | 
| $ $ 

23,000) 
61,000) 
74,000 
197 ,000 
90 ,000) 
38,000 
55,000] 


6,811,000 
6,546,000 
5,500 ,000 
6,852,000 
5,800 ,000 


Nat. City Bank, Brooklyn__- 
First Nat. Bank, Jersey City- 
Hudson Co. Nat., Jersey City 
First Nat. Bank, Hoboken--- 
Second Nat. Bank, Hoboken-} 


| 400,000) 1,318,200 
250,000} 768.700. 
, 220,000; 629,400! 6,674,000 
125,000| 338,200! 5,872,000 





Average. 
$ 


64,000 
17,000 
42,000 
347,000 
11,000) 
4,000} 
24,000| 


| 
| Average. 
3 


51,000 
112,000 
93,000 
76,000 
78,000 
29 ,000 


Average. | 
$ 


Average. 
} $ 


| Average. Average. 
| 3 $ 
7,058,000 
5,373,000 
5,132,000 
6,074,000 
4,434,000 
2,558 ,000 
2,821,000 


Average. Average. 
$ $ 

193 ,000 
297 ,000 
120,000 
398,000 
196,000 
217,000 

98,000 


1,166,000) 
573,000; 585,000 
533,000} 430,000 
850,000! 4,198,000 
335,000} 667,000 
317,000! 842,000 
265,000} 469,000 


92,000 
6,000 
11,000 
91,000 
107 ,000 
70,000 


362 ,000 51,000 


645,000 





2,451,000 





995,000) 4,820,500| 44,355,000| 538,000, 


509,000) 


54,000] 41,000 
493,000, 418,000 4,039,000) 7,553,000 


j——— 


33,450,000 








7,390,000 








| 


State Banks. 

Not Members of the 
Federal Reserve Bank. 
Bank of Washington Heights. 

Colonial Bank 
Columbia Bank 


453,300) 2,449,000 
1,003,400! 8,737,000 
725,100; 10,550,000 
133,000} 4,269,000} 270,000 
500,800) 625,000 
226,000} 4,137, 206 ,000) 
562,700) 301,000) 
526,000 
1,030,060 
243,000! 


143,000. 
526,000, 
711,000 


W.R. Grace & Co.'s Bank_-- 
Yorkville Bank 

Mechanics’ Bank, Brooklyn__ 
North Side Bank, Brooklyn__-} 








| 5,124,000] 75,813,000 


1,000 
164,000) 


409 ,000) 
48,000) 


| 

| 
117,000] 
564,000 


i 
| 


61,000) 
472,000) 
301,000 

33,000} 
203,000) 
166,000) 
306,000) 


609,000! 
113,000 


19,000) 
518,000) 
456,000) 

39,000 


1,961,000 
9,401,000 
9,333,000 
4,262,000 


94,000 
398,000 1,305 
98,000, 226,000) 


54,000 
400,000 


2,944,000) 


1,509,000) 
277,000) 


21,747,000 
4,246,000 


73,486 ,000 











4,581,000, 844,000) 2,264,000] 1,167,000 4,219,000) 3,617 ,000| 


a eee eee ee 








Trust Companies. | | 

Not Members of the | 
Federal Reserve Bank, 
Hamilton Trust Co., Brooklyn; 
Mechanics’ Tr. Co., Bayonne} 





| 1,095,800) 9,906,000 
335,000) 6,560,000) 


700,000} 1,430,800 16,466,000} 


Grand aggregate | 6,795,000) 11,375,300| 136,634,000! 
Comparison previous week - - .| 


513,000) 
77,000) 


590 ,000 











| +189,000| —207,000) 


26,000 
49 ,000 


75,000 
5,709,000) 1,428,000 
+ 113,000) 








Excess reserve. £150,730 jdecrease epnramemned 
Grand aggregate Sept. 15...) 6.795,000/ 11,375,300) 136,445,000) 
Grand aggregate Sept. 8...-| 6,795,000) 11,375,300) 135,549,000 
Grand aggregate Sept. 1_...| 6,795,000) 11,375,300) 135,057,000 
Grand aggregate Aug. 25_.-.| 6.795,000|11,375 300) 135,178,000 
Grand aggregate Aug. 18____' 6.795,000!11,375,300 135,542,000 


5,916,000) 1 
5,638,000 1 
5,674,000; 1 
5,685,000 1 


3 
2 
+2 
4 
5,734,000! 1,4 


8 
¢ 52,000) 
33 ,000! 


> ———aSSS lOO SKNn | eae = 





' 
| | { { 


} 


24,000! 50,000! 
88.000! 67,000 


112,000; 117,000) 


372,000 7,451,000; 1,353,000 
291,000 


3,637,000} 3,010,000 
663 ,000 800,000; 11,088,000) 4,363,000 


2,869,000 1,702,000) 8,921,000 11,970,000 a118,024,000)| 14,697 ,000 
——83,000| —-122,000; -—4,000 +1165000 —352,000) —-165,000) 


488 ,000 
312,000 











|} 

















315,000| 2,952,000! 1,824,000| 8,925,000 10,805,000) a118,376,000) 14,862,000 
207.000) 2,816,000| 1.457.000| 8.858.000 11.150,000/a1 16,964.000| 15,168,000 
6.000! 2'813.000| 1.426.000! 9,135,000 12,339,000 116,100,000) 15.424.000 


2,818,000, 1,397,000 


| 9,051,000 12,525,000 a115,027,000|15,589,000 
2,796,000! 1,416,000! 


8,970,000 13,807,000 24115,847,000/ 15,535,000 








1,515 





aU. 8. deposits deducted, $1,363,000. 


Boston Clearing House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS, 





Sept. 22 | 
1917. | 


Circulation... $5,448,000 
Loans, dise’ts & investments. 

Individual deposits, incl.U.8. Inc. 
Dead 60 MEGMR: wececccccccco Dec. 
Time deposits. e Dec. 
Exchanges for Clear. House. Inc. 
Due from other banks Inc. 
60 ,230,000/ Inc. 


19,252 ,000' Inc. 


Change from 


Sept. 15 Sept. 8 
previous week. 


1917. 1917. 


$5,505,000. $5,620,000 
451,471,000 455,789,000 
365,822,000 374,550,000 
121,412,000 122,724,000 
29,929,000, 29,911.000 
14,349,000 14,726,000 
72,384,000, 70,211,000 
59,018,000) 58,428,000 


18,070,000 16,297,000 





,000 
1,212,000 
1,182,000 




















Philadelphia Banks.—Beginning with July 21 the 
Philadelphia Clearing House returns have been issued in 
altered form, and excess reserves are now calculated on the 





basis of 10% reserve for demand deposits and 3% for time 
deposits. Previously the basis was 15% against demand 
deposits alone. Reserve requirements of trust companies 
remain on old basis of 15%. volume 105 page 333. 





Week ending Sept. 22 1917. 
Nat. Banks | Trust Cos.| Total. 


' ! 


$20,475,0, $11,000,0, $31,475 ,0 


81,182,0 
406,805 ,0 559,537 ,O 
20,484,0 


22,442,0 ‘ ; 

119,539,0 121,694,0| 116,366,0 
162,139,0 165,450,0) 163,004,0 
347 ,852,0 477 ,373,0 
3,803,0 3,803 ,0 
513,794,0 646 ,626,0 
nonemil 5,695,0 
42,373,0 55,530,0 
23 ,020,0 
78,550,0 
56,417,0 
22,133,0 


Two ciphers (00) omttied. 





Sept.15 
1917. 
$31,475,0 





Capital 

Surplus and profits 
Loans, disc’ta & investm’ts 
Exchanges for Clear .House 


eposits 
U.8.deposits(not included) 
Res’ve with Fed. Res 


q 13,157,0 
Cash reserve in vault 


7,244,0 
20,401,0 
19,307 ,0 

1,094,0 

















21,039,0 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 28 1917. 

The Money Market and Financial Situation.—An- 
nouncement on Monday that the price of steel had been fixed 
at a somewhat higher figure than had generally been expected 
and that this figureis satisfactory to producers was the chief 
cause for decided strength and activity at the Stock Exchange 
on Tuesday. Following this spurt the security markets 
have again lapsed into a familiar, uninteresting state of iner- 
tia. The money market has doubtless contributed some- 
what to the latter state. Call loan rates have fluctuated 
between 4 and 7%, with a large portion of the actual business 
done at 5 to 6. No one fears a squeeze or really excessive 
rates in the money market, but a 7% rate acts as a deterrent 
influence in Stock Exchange operations whether speculative 
or otherwise, and that a rate near to that is likely to prevail 
a considerable part of the time during the remainder of the 
year now seems probable. The Government supervision of 
gold exports, now in force, should, however, have a ten- 
dency to influence the money market in the right direction. 

Bankers and others are interested in an offering of $400,- 
000,000 short-term Government Treasury Certificates and 
in official announcement of a second Liberty Loan of at least 
$3 000,000,000. This may be increased to $4,000,000,000 
if the original subscriptions are sufficiently large to warrant 
it. Following this announcement the first Liberty Loan 
34s have steadily advanced until to-day they reached a new 
high record of 100.24. 

A small amount of gold—$1,000,000—has been shipped to 
Japan and Canada this week and silver bullion has dropped 
nearly 11 points from the high record of 108% reported last 
week. 

News from the corn belt is to be effect that slight injury 
has resulted from the hard frost of two weeks ago. 


Foreign Exchange.—Sterling exchange has ruled some- 
what easier. .Selling against withdrawals of funds from 
London as a result of the high rates here was one influence of 
the easier position. In the continental exchanges there was 
no important feature. Rubles were irregular. 


To-day’s (Friday’s) actual rates for sterling exchange were 471%@ 
471% for sixty days, 4 75% @4 7535 for cheques and 4 76 7-16 for cables. 
Commercial on banks, sight, 4 75@4 75 3-16, sixty days 4 70% @4 71, 
ninety days 4 68% @4 69%, and documents for payment (sixty days) 
470% @4 71%. Cotton for payment 4 75@4 75 3-16, and grain for 
payment 4 75@4 75 3-16. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 844% @ 
5 85% for long and 5 804% @5 80% for short. Germany bankers’ marks 
were not quoted for sight, nominal for long and nominal for short. Am- 
sterdam bankers’ guilders were 41% for long and 42 1-16 for short. 

Exchange at Paris on London, 27.18 fr.; week’s range 27.18 fr. high and 
also 27.18 fr. low. 

Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the week follows: 





Sterling Acltual— Sizly Days. Cheques. Cables. 
High for the week_.....--- 472 4 73% 4 76 7-16 
Low for the week___.____. 471% 475% 4 76 7-16 

Paris Bankers’ Francs— 

High for the week___.___-- 5 84 5 78% 577% 
Low for the week__.______ 5 85% 5 80 5 78 

Germany Bankers’ Marks— 

High for the week___.___-- ee dikes a 
Low for the week_____-__. sain occu as 
wit caf ny ere wre % 

gh for the week________-. B 42% 42} 
Low for the week.__..___- 41% 42° 4335 


Domestic Exchange —Chicago, 10c. per $1,000 discount. 
ar. St. Louis, 15c. per $1,000 discount bid and 5c. discount asked. 
a wraneae, Per. ; antren!. ard fg to $3125 am. Minneapolis, 

. per F premium. Sincinnati, par. Yew Orleans, sight, > 
$1,000 discount, and brokers, 50c. premium. - ve 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $2,000 New York 4\%s at 110% and 
$7,000 N. Y. Canal 44s at 110% to 111%. 

The market for railway and industrial bonds has been 
unusually dull and void of interest, the attention of investors 
and capitalists being absorbed in the issues of our own and 
other Governments. The information given out about our 
second Liberty Loan stimulated interest in the first and 
on transactions aggregating an enormous amount yesterday 
and to-day the 3s advanced to 100.24 during the last 
hour to-day. In comparison with this all other business 
in this department seems trivial. Of a list of 15 relatively 
active railways and industrials, 7 are fractionally higher, 
6 are slightly lower and 2 are unchanged. 


United States Bonds.—In addition to the record of 
34s mentioned above sales of Governments at the Board 
include $6,000 4s coup. at 10634 and $2,000 3s coup. at 
9944. For to-day’s prices of all the different issues and for 
weekly ranges see third page following. + ig 

Railroad and Miscellaneous Stocks.—Early in the 
week the stock market reversed its record of several weeks 
past. On Tuesday in particular the tone was buoyant on 
a demand which carried prices of active railway shares up 
an average of 2 or more points and many industrial issues 


Boston, 





made a larger gain. The high quotations then reached 
have not been maintained, however. A considerable more 
than half the active list showed a substantial net gain for 
the week until to-day, when there was a sharp break in rail- 
way shares following the report of several roads for August 
showing a decrease in net earnings. These reports seem in- 
sufficient to account for to-day’s downward movement, 
and, if so, the real reason is obscure. As a result of the 
week’s operations, St. Paul has covered a range of 644 points 
with a net loss of 2144, while Delaware & Hudson has covered 
5% with a net gain of 1 point. Several other issues have 
covered from 4 to 5 points with net losses averaging about 
1 point. 

The industrial list has been decidedly irregular, both in 
movement and final results. 

For daily volume of business see page 1299. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| 











STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Sept. 28. | for } 
W eek Lowest. Highest. . Lowest. | Highest. 

Par. Shares $ per share. | $ per share. '$ per share.'$ per share. 
American Express -_-_-_100 100 94 Sept 28 94 Sept 28/ 90 July128% Jan 
Am Tel & Tel subs 3d pd 200 90% Sept 22, 90% Sept 24! 9034 Sept! 94 Aug 
Assoc D G Ist pref__100 200 51 Sept 28 51 Sept 28; 51 Sept) 60144 Apr 
Second preferred_-_100 100 35 Sept25 35 Sept 28; 35 Aug! 43 Mar 
Associated Oil___._-100 600 761 % Sept 28) 63% Sept 26) 57 May: 78% Jan 
Barrett, preferred. __100 500103 Sept27106 Sept 25/103 Septi117 Feb 
Batopilas Mining 20 9,400 1 Sept28 2% Sept 22 % June! 2% Sept 
Bethlehem Steel rights__ 32,200 \% Sept 27 % Sept 27 lg Sept 1% Sept 
Bklyn Union Gas___100 100 98 Sept27;| 98 Sept 27) 94 Sept|129 Jan 
Brunswick Jerminal_100 300 8 Sept24 8 Sept 24 7% Sept; 14% June 
Burns Bros 100 7,200 96 Sept 22:105% Sept 26)! 89 Janl254% Apr 
California Pack__no par 900; 39 Sept 28 39% Sept 25) 36 Aug) 42% Aug 
Central Fdry pref__.100 600 40 Sept27 44 Sept 24) 40 Sept) 531% Aug 
Cluett, Peabody&Co_100 100| 631% Sept 28 631% Sept 2%) 63 Aug; 75 Jan 
Comput-Tab-Rec_ __100 200 35 Sept26' 36 Sept 26) 35 Sept, 46 Jan 
Cons Interstate Call__10 100, 12 Sept28 12 Sept 2&8) 12 Sept, 21 Jan 
Continental Insur____25 200, 46% Sept 25 46% Sept 25) 46% Sept’ 59% Jan 
Detroit Edison----- 100 1007112 %Sept28\z7112 4% Sept 2s |c112% Sept145 Jan 
Detroit United___._100 100110 Sept28110 Sept 28/110 Sept120% Jan 
Duluth 8 8 & Atl pf_100 100' 6% Sept 26, 6% Sept 26 6 July! 11% Mar 
Elk Horn Coal_--- 50 400 27 Sept 25 28% Sept 26) 24 Sept! 38% June 
Federal Min & Smelt.100 700 20% Sept 27 23 Sept 25) 11% Feb) 26% Aug 
Preferred _ -o< 100 100, 45 Sept22 45 Sept 22) 37 Jan 54% July 
Fisher Body Corp.no par 200, 30% Sept 27| 30% Sept 27)| 3044 Sept 40% Aug 
Gaston,W&W,Ine no par; 1,000) 37% Sept 28 38% Sept 25) 28 Feb| 41% Aug 
Haskell & Bark C.no par 1,000) 35% Sept 25 361% Sept 26!) 3414 Sept; 40 June 
Int Harvester Corp. _100 100| 70 Sept28 70 Sept 28) 65 June 88 Jan 
Int Nickel pref v t ¢.100 100| 99 Sept26, 99 Sept 26) 99 Sept 108 Jan 
Internat Paper, pref_100 100| 96 Sept26 96 Sept 26) 94 Maril105 Mar 
Kayser (Julius) & Co 100 200 111 Sept 25111 Sept 25,110 Septi135 Feb 
Kress (S H) & Co___100 100| 55 Sept24\ 55 Sept 24) 55 Sept) 55 Sept 
Liggett & Myersrights _16,385 ¥% Sept 22 % Sept 24 4 Sept’ 1% Aug 
Preferred ___.___- 100 1,300104 Sept 2410714 Sept 27|103% Sept125% Jan 
Loose-Wiles Biscuit.100 400' 16 Sept25 161% Sept 22) 15% Sept; 27% Jan 
May Dept Stores___100 £00 52 Sept25 55 Sept 26) 49%4 Sept) 66% Mar 
Monon Valley Trac__25 100 17 Sept25 17 Sept 25) 17 Sept, 18 Aug 
National Acme_____.50 1,900) 3214 Sept 22, 33. Sept 25) 32 Sept) 3534 July 
Nat Rys Mex 2d pref 100 500! 7% Sept 22; 7% Sept 22) 4% Aug 8% Sept 
N O Tex & Mex vt c- 400 26%4 Sept 25, 28 Sept 25) 15% June; 36% Aug 
New York Dock__..100 100| 17 Sept27| 17 Sept 27) 12% Mar) 21 Aug 
Nova Scotia 8 & C_._100 100, 95% Sept 24, 95%4 Sept 24) 90 Feb|125 Jan 
Ohio Fuel Supply. -_.25 400 147% Sept 28) 48% Sept 27) 45% May 54 Feb 
Pacific Tel & Tel___.100) 1,000; 2144 Sept 27| 22 Sept 27) 21% Sept) 34% Jan 
Pan-Am Pet & T pf_100 800| 93 Sept 28 94% Sept 25) 89 June 98 Jan 
Pierce-Arrow, pref._100 200) 94 Sept 24 94% Sept 26) 93 Sept; 98% Aug 
Pitts C C & St L____100 300° 70 Sept24 70 Sept24; 66 May! 82 Jan 
Pittsb Steel, pref__..100 100| 97% Sept 24 97% Sept 24) 97% Sept'102 Jan 
Pond Creek Coal___.10 400; 22% Sept 25, 23 Sept 25) 21 Sept 26% Aug 
St L-San Fr pf A____100 200) 301% Sept 25| 30% Sept 25) 27% Aug, 42 Jan 
Savage Arms-.-_-~-- .100| 300| 73 Sept 28) 73% Sept 27) 60 Sept108 June 
Sloss-Sheff S & I, pf_100 100, 88% Sept 25) 88% Sept 25) 88% Sept 99 Feb 
Standard Mill pref__100 100 8534 Sept 26) 8534 Sept 26) 82% Aug) 90 Jan 
Superior Steel_____- 100 14,7 44% Sept 22} 48 Sept 25) 34% May) 51% June 
First preferred____100 100 100% Sept 2510014 Sept 25) 9914 May102% July 
Tidewater Oil_._--- 100 200198 Sept 24/200%% Sept 24;194% Junel206 44 Aug 
United Drug ist pf__.50| 220 50% Sept 28) 501% Sept 28) 50% Sept) 54 Jan 
Second preferred __100 100; 81 Sept 26 81 Sept 26 80 Sept} 91 Jan 
United Dyewood, pf_100 100| 96 Sept 27, 96 Sept 27) 93 Aug! 96 Sept 
Wells, Fargo Express 100 100} 93 Sept 26; 93 Sept 26) 88 Sept\144 Jan 
Western Pacific---_- 100 450/15 Sept 26) 15 Sept 26) 12% Apr 18% May 
Preferred ___.___- 100' 400! 42% Sept 28! 43% Sent 24! 39% May! 48 July 





Outside Market.—Except in a few issues ‘‘curb”’ trading 
has been on a decreasing scale this week with no particular 
trend to values. Motor and aeroplane stocks continue to 
receive the most attention. Wright-Martin Aerop. com. was 
fairly active and dropped two points to 8, sold up to 834 and 
at 85% finally. United Motors after fluctuating in the early 
trading between 19% and 201% developed strength and rose 
to 24, closing to-day at 237%. Chevrolet Motor lost two 
points in the beginning of the week to 75, jumped to 85 and 
reacted finally to 78. Curtiss Aerop. & Mot. com. was weak, 
losing 5% points to 36%, with the final figure 377%. Beth- 
lehem Steel pref., w. i., sold to a new low level of 100%, a 
loss of over a point. Marlin Arms sold up from 115 to 119%%4 
and down to 118. Smith Motor Truck advanced almost a 
point to 4 but sank to 24%. Standard Motor Construction 
sold off fractionally to 834 but recovered to 10 and ends the 
week at 934. There was less activity in oil stocks with price 
movements irregular, though there was a steady undertone. 
Glenrock weakened from 18% to 175% but to-day ran up to 
19%, closing at 19. Merritt Oil moved up two points to 36, 
fell to 3334 and finished to-day at 34. Midwest Oil com. sold 
down from 1.58 to 1.51, then up to 1.61 and at 1.56 finally. 
Midwest Refining was strong and advanced from 142 to 164, 
reacting subsequently to 154. Mining stocks were only 
moderately active with interest chiefly centred in the low- 
priced issues. Magma ewer was conspicuous for a rise 
of some six points to 56, but it fell back finally to 50%. 
Bonds quiet with little change. N.Y. Central RR. new 5% 
notes made their appearance at 97 to 96% to 97. 

A complete record of “curb’”’ market transactions for the 


week will be found on page 1299. 
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PER SHARE 
Range Stnce Jan. 1 
Om basis of 100-share lots 


PER SHARE 
Range for Prevtowe 
Year 1916 


Sales for | 

"the 
Week 
Shares | 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


7 onda: | 
Sept. } 


HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. | 





Saturday Friday 
Sept.22. | 


Tuesday | Wednesday | 
Sept. 28. | 


Sept.25. | Sept.26. | 





Sept. 27. 


— 


Thursday | 


Lowest 


Highest 


Loweat Highest 





$ per share 
9614) 
9514) 


9614 
95 
*107 
67 
*67 
60 


lil 
6712 
69 
60 


1477s 14914) 


56le 
10 
281s 
59 
104 
106 
150 
2653) 
6253 
5344) 


5514 

*Q93g 

2812 
58 

*103\g 
*105 
*1 40 

2534 

61) lg 


#33 
*62 
24 
*48 
*42 
101 
*195!2 
*7 
*14 
2133 
3ll2 
2414 
103%4 
335g 


71 
24le 
53 
45 
101 


734 
16 
217% 
31 lg 
24le 

103%4 
34 
102 


11114 
e+ 


1 i7% 
196 
*100 
*46 le 
*94 
*30 
16% 
*54 
72\2 
95% 
*60 
6112 


19612) 


$ per share | 
967g 9714) 
*9419 Q95le2 
1; 109 109 | 

67 6712 
69 | 
§0l2 
15112} 
5619) 


i *67 
69 
147i2 

| 56 
Zz. 
274 
| of 7% 
| 10214 
*1i04 
| ---- 
| 2678 
| 6243 
5314 
| #33 
| *63 


| 


"saa 
*42 
1001g 

*195 

* 

§14 
211g 
3lle 

2| 24 

10378 

3323 
|*10012 
#333 

*51 
193g 

*50l2 
1234 

#25 
61%4 

*38 

11912 

*1212 

*95 

"#434 
*8 
28% 


*1001g 


*10712 


*114 


*100 

















497 


9812 


$ per share 
97is 98 | 
*9435 | 

109 


R71, 
474 


95%, 
109 
63814 
67's 
61 
153! 4| 


6712 

61 
577,| 
i0 


29 | 
2 6134| 
4 103 | 
106 
150 


4453 


*58 
4le 
*31g 
25 
*8234 
*87 
*96 
8612 
43 
*10012 
72 
*31le 
*30 
123, 
5814 
*11%4 
48 
517% 
2434 
6012 
6312 
101g 
125g 
6512 
*96 
100%, 


68 
113 


5712 
1184 
195 


48 
*95 
32 
177% 
*54 
721g 
9814 
*61 
64 
9912 
*98 








100 


|* 10712 


|*105 
1*140 


2|*195! 2 


$ per share § per share | 
98 


973, 
*9 454 
112 
6712 
68 


67% 
*67 
6lig 
15114 
56le 
10 
29 
59le2 
101lz 


-O§ 
15234 


10 
29 


106 


2714 

6334 

5312 

*33 

*63 

*24 

*49 

*42 

1902 2le 

196%2| 
87 
Lats) 


ty 
24 


12234 
143, 
10012 
117 
5 
11 
2953 
5134 


6414 
9912 


*98le 100 


6114) 


5634) 


6012) 
10212) 


|} 97 
1*106 
671g 
638 
*6H0lg 
| 1514 
5612 


| 29 
*2873 


57 
9934 
| 106 
|*140 
2734 
6312 
53 
| *33 
*63 
*23 
| *48 
| *40 
10212 
*195le 
*7 
*14 
| 2154 
*31le 
*24 
i 10414 
3414 
1007s 
5314 
191g 
*517 
1212 
*26 
625g 
*38 
121 
1434 
*97 
* 


*9 














985 


O7 lg 


9: 534| *947g 958 4} 


109 
6712 
68 
6ll2 

15212 


5619} 


10 
30 
59le 
1011 ig 
106 
150 


10° 319| 
19612 


— s) 
- @ 


~ 
Won whe 


© wo 
$4 mK 
- = ve 


§ per share 
| 9534 9634) 
941g 9424 
\*106 109 
| 64 
| *67 
| 60 
| 1481g 


6812 
60 
151 
55le 
*9 
29 
5Als 
995g 
| 105 
\* 1 40 
26 
62 
52 
*33 
*6034 
50 
*40 
1001g 
\*196 


8 
101g 
*60 
6112 
*98l2 
9853 984 








5638) 


| 


} 


6619) 


| 


5,100) 
1,100) 
200 
13,800 
200 
900 


| 27,700 








7,600 
400 
1,700 
45,600 
8,400 
Re 300) 


21, 000) 
6, 100; 
4,100] 


500) 
100 

9, 150} 
200} 
300) 
230 
13,600) 
2,100) 
800) 
1,500} 
23,600) 
1,600 
1,400) 
1,200) 
800} 
50) 


2,000 
2,700 
70 


“500 
200 
19,100 
1,200 
25,700 
7,570 
2,250 
4,750 
100 
6,000 
7,500 
2,900 


9,500 
2,700 
54,800 


3,300 
400 
100 

3,300 

1,800 

13,550 
42,500 

2,900 
100 
100 

21,300 

1,000 

1,700 

1,500 
700 


3,500 























“600} 
700) 


7,100 
15,300 
300 
11,650 
600 


8,500 
13,000 


70,800 
600 
2,700 
2,500 
390 

36 ,300 
6,500 
2,600 
606 
2,200 
100 
300 
1,100 
200 
42,725 
22,300 








Railroads Par 

Atch Topeka & Santa Fe._100 

Do _iopref 100 
Atlantic Coast Line RR.__100 
ee & Ohio 1 

Do ref 10 
Brookly 4 Rapid Transit..100 
Canadian Pacific 10 
Chesapeake & Ohio 
Chicago —_" Western. 

Do 


Do 
Chic Rock “Tal & Pac (new) wi 
7% preferred when issued-- 
6% preferred when issued. - 
Cilev Cin Chic & St Louis_- 
Do pref 
Colorado & Southern 
Do ist pref 


Delaware & Hudson 

Delaware Lack & Western_ 30 

Denver & Rio Grande__..100 
10 


Erie 
Do 
Do 2d pref 
Great Northern pref 
Iron Ore properties.._No par 
Iilinois Central 
Interbor Con Corp, vtec No par 
Do pre ib0 
Kansas City Southern. -__ : 
Do pref 


50 
Long Island certfs of deposit_ - 
Louisville & Nashville. _..100 
Minneap & St L (new)_..100 


0 — St — 88 wag 00 


ref 
Missourt| Pacific(new) when i 
Do pref (or inc bonds) do-_-_- 
New York Central 1 


N Y Ontario & Western._.100 
Norfolk & Western 

Do adjustment pref...100 
Northerao Pacific 100 


Pere Marquette v tc 
Do prior pref v t Sone 
Do prefvtc 

Pittsb & W Va interim ctfs 100 
Preferred interim ctfs_..100 


St Louls & San Fran new - 100 
St Louis Southwestern... 100 


100 
Third Avenue (New York) 100 
Twin City Rapid Transit... 100 
oaeelk Pacific 108 


isconsin Central 100 
industrial & Miscellaneous 
Advance Rumely 00 
Do pref 


Ajax Rubber Inc 
Alaska Gold Mines 10 
Alaska Juneau Gold Min’g.10 
Allis-Chalmers Mfg v t c..100 
Do preferred v t c_....100 
Amer — Chem. .100 
00 


Do pref 
po Hide & Leather. 100 
Do f 00 


1 
Amer International Corp - Fe | 
American Linseed 


Do pref 100 
American Malting.......100 
Do pD 100 
Amer Smelters Sec pref B_100 
Do pref Ser A stamped__ 
Amer Guatins & Reming. 100 


pref 100 
eA. Steel Foundry... 100 
American Sugar Refining. _ 100 

Do pret 100 
Am Sumatra Tobacco....100 
Amer Telephone & Teleg. _ 100 

Tobacco 


Do _ pref 
Am Writing yy ae ee 
Am eet Lead & 8 

Do 


pref 
eam ih). re 





; 103 




















$ ver share 
95 Sept 5 
9415 Sept28 
107%g July 3 
64 Sept28 
667g Septi2 
54 May 8 
1471g Sept21 
55 May 9 
914 Sept1s 
267g Sept1l9 
541o Sept28 
9953 Sept28 
Septl3 
144 Aug 22 
24 Septl3 
+ Septl3 


$ per share 








19. 2 
51g May25 
12 Julyl3 


2234 Septl3 


z101%4 July 5 


27%, Feb 3 
99 Sept 4 
814 Mayl15 
5014 Sept13 
1734 Septi9 
50 Sept 5 
121g Sept 5 
25 Julyl0 
5714 May 9 
39 May26 
11312 Sept12 
1l Septi3 
96 Septl2 
114 Aug 2 
43g Sept13 

9 Sept25 
23%, May 9 
4912 Septl3 
74%, Sept 6 
211g Septil 
191g Sept 6 
1097g Sept18 
80 Septl5 
29812 July 9 
4953 Sept 5 
141g Sept24 
5312 May12 
40 June 8 
20% Apr 16 
535g Apr 17 
7753 Septl7 
3812 Sept 4 
3812 Septll 


1012 Aug 28 
2514 May16 
88%, May 9 
23 May 9 
515g May15 
1314 May 9 
171g May15 
80 Septis 
1265s Septi2 
76144 May 9 
612gFeb 1 
1514 Septl0 
97g Septls 
4453 May 9 
23 May 9 
161g Sept 5 
25 Sept 7 
11% Sept13 
23% Sept28 
40 Septl2 


1l Septi3 


Bis Sept10 
Septll 
20s Feb 3 
79144 Feb 3 
83 Feb 3 
977s Sept12 
81 Feb 1 
90 Sept 7 
36 Feb 3 
10012 Sept21 
57 Feb 3 


52 

8% July 9 
47 Sept 6 
49 Septls 
15% Feb 3 
48 Feb 3 
5712 Sept 4 
101 Septls 

81g Mayl4 
53 June 4 
90% May25 
9512 Sept 7 
9012 Sept 4 
10812 Sept13 
52 Feb 3 
104%, Feb 3 
1147, Septl9 
30 May26 
114 Septil 
184 Apr 21 
9912 Sept27 
3713 Feb 3 
94 Feb 3 
29 Sept 5 
15 Aug 29 
53 Aug 31 
641g Sept 4 
875g Septl13 
54 Feb 8 
43 Feb 3 
99 May 5 
895s Septl2 


238 Mar24 














107igJan 8 
100igzFeb 1 
119 Jan 4 
85 Jan 18 





767g Jan 17 
82 Jan 4 
16733 Mar23 
653, Jan 3 
14ig Jan 10 
41% Jan 2 
92 Jan 4 
12512 Jan 29 
12414 Jan 19 
17212 Feb 16 
3812 June26 
8414 Apr 14 
71 Apr il4 
51 Jan 16 
80 Jan 29 
30 Jan 4 
57igJan 9 
46 Marl7 
151% Jan 19 


17 Jan 
41 Jan 
34% Jan 
4914 Jan 
3934 Jan 
11814 Jan 
38ig Mar 
1063 Jan 
171g Jan 
72\4 Jan 
257g Jan 
5812 Jan 
2514 Jan 
5334 Jan 
79igJan 2 
433, Apr “ 
133%, Jan 
3214 Jan 29 
i 
13 


WNP RWONWNH]E 








wowonwrd 


119 Jan 
127 Apr 
11 Jan 
2012 Jan 
34 Jan 
61 Jan 
10353 Jan 
527g Jan 
2914 Jan 
13853 Jan 
8912 Feb 
11014 Jan 
57% Jan 
36%, Jan 
7312 Jan 
57 Jan 
35% June 1 
68 Junel5 
1044 Jan 3 
45 Jan 29 
451g Jan 16 
263g Jan 2 
32 June26 
53 Jan 4 
18 Jan 3 
391gJan 3 
981g Mar24 
33%g Jan 3 
7012 Jan 30 
19%, Jan 

48%, Jan 

95 Jan 

1491, Jan 


DN wON MN 


- i) 
00 52 89 Gr 09 GO 


1812 Jan 
371g Jan 


9512 May 2 
10312 Jan 24 
10212 Feb 15 
98 Jan 24 
53 May28 
11112 June 6 
80% June26 
118% May28 
50!eJan 65 
10ligJan 9 
174 Mar29 
75 Jan 4 
167g Aug 6 
55 Julyll 


7112 July28 
9914 Jan 31 
10214 Marl10 
112% June 2 
1171g Jan 19 
75 June 7 
126%, June 9 
12112 Jan 25 
5914 Sept25 
12812 Jan 24 
220 Marl2 
109% Jan 18 


5412 Marl0 
41%, Jan 26 
7212 Jan 26 


7612 July 2 
10212 Jam 15 


$ per share 
100i, Apr 
z98le Dec 
10612 Apr 
81lg Dec 
721g Aug 

81 Dec 
z1621g Mar 
58 


Apr 
11% 
3 


$ per share 
1087s: Oct 
102 Feb 
126 Nov 
96 Jan 
80 Jan 
887g June 
183% Jan 
71 

1614 

47l2 


Apr 
Apr 
Dec 
Dec 
Dec 


Oct 
Dec 
Sep 


19 July 
7012 July 
63 Apr 
96 Mar 
61% Feb 
93 Apr 
44 Dec 
10773 Dec 
52 July 
115%g Aug 
481g Dec 


84i2 July 
91% July 
881g Apr 
We Apr 
Apr 

104 Dec 
1151g May 
21231g Dec 
188 Feb 
10514 Apr 
37 Dec 
92 Jan 
11 Jan 
29%, July 
5912 July 
77 +«XApr 
56 July 
6012 Dee 
52 Dec 
987, Dec 


12312 Oct 
213412 Sep 
2297, Nov 
113 Sep 
587, Nov 
102 Mar 
7614 Nov 
977, Apr 























136 Jan 2 











a1271e Dec! 16712 Dee 





* Bid and asked prices; no sales on this day. 


t Ex-rights. 


§ Less than 100 shares, 


@ Ex-div. and rights. 


2 Ex-dividend. 


6b Before paymen’ of first installment. 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 1293 


In Jan. 1909 the Exchange method of quoting bonds was changed and prices are now—*“‘and interest''—ezcept for income and defaulted bonds. 








BONDS 
N. ¥.8TOCK EXCHANGE 
Week ending Sept. 28. Jan.1 


U. S. Government. <- Low High 
4s Liberty Loan (w 21930] 99 100.24 
f 96ig 9V% 

99% 99% 

3s registered red. '17|_...|| 99 90g 
coupon i gl 2;| 985g 101%, 

/106!g Sept’17|_...}/104% 110 

----| 106% — 10419 11 11g 
-<-=-| 9814 Oot ° 


Range 


Price 
Since 


Week's Range 
Friday Range or Since 
Sept. 28 Last Sale Jan. 1 


Chesapeake & Ohio (Con)— Bia Ask| Low High |\Low High 
Greenbrier Ry ist gu g 48.1940 ---.| 881g Sept'16 eset saad 
Warm Springs V Ist g 5s__1941 85 ..-./|113\ Feb ‘15 dene chabe 

Chic & Alton RR ref g 3s__.1949 ~--- 587g! 597g June’l7 597g 62% 
Ratiway 1st lien 3s 5 40 42 42 42 2)| 42 533g 

Chic B & Q Denver Div 48. .1922 99 100 |100 100 2) 99 100 
Illinois Div 344s 194 773g Sale | 77 77i\2 | 77 89 
Illinois Div 4s 861g 87%8) 861g 86lg 861g 98 
lowa Div sinking fund 58.1919 10012 10314} 100% Sept’ 17 1003g 10212 

Sinking fund 4s 98l4 Sept’17 98 997% 

Joint bonds. See Great North " 
Nebraska Extension 48_-__ 1937 9278 927% 92% 99 
98 July’16 


Registered 927 
Southwestern Div 4s... = W081 991g June’ 15 
86 86 97\g 
33 July’17 3012 33 


General 4s 1958 
Chic & E Ill ret & imp 4s g_.1955 ‘ a 
US Mtg & Tr Co ctfs of dep. 30 Sept’17 2712 35 
lst consol gold 6s 4 106 Mar’l7 105!g 10712 
General consol Ist 5s 87 June’17 80%, 90 
US Mtg & Tr Co ctfs of dep 75 75 690 
Guar Tr Co ctfs of dep ms 76 4«=690 
9512) 11) Purch money Ist coal 5s__ 1942 5 =: -s-- -2-- 
94% Chic & Ind C Ry Ist 58. ..1936 32. Ctl 
951g) 37} Chicago Great West Ist 48__ 1959 6 4 65 631g 731g 
97 Sale | 96% 9814| 276) Chic Ind & Louisv—Ref 68_1947 112%g Mar’17 112% 1151g 
8812 83%| 881g 8853| 14 Refunding gold 53 10012 Apr ‘17 10012 100% 
| 83% 885g) 7) Refunding 4s Series C____1917 8412 Apr ‘17 
774 7812! 35| Ind & Louisv Ist gu 48___1956 70 Nov'lé6 
74 Aug '17|.-...| Chic Ind & Sou 50-yr 43... .1956 9612 Jan '17 
93 935g) 42 Chic LS & East Ist 44s___1969 975g Deo ‘16 
93 935g, 59: Chicago Milwaukee & St Paul— ? 
491g July’ 7 mare Gen’! gold 4s Series A__.¢1989 79 79 2 
Registered —* Feb °16/..-. 
25 3 83le 84 31) 
Gen & ref Ser A 44s_...a2014 76 Sale 75% 7614; 50 
Gen &ref4}4s(temporary form) woes cone| 84 July’l7|.... 
9873 Gen ref conv Ser B 58___a2014 ---- 92 | 927% 9278 
981g Gen’! gold 3 44s Ser B____e1989 72% 78 | 7212 Aug '17|---- 
10014 General 434s Series C___¢€1989 87 Sale | 87 2 
9914) 525)| 98l2 10112 25-year debenture 4s eet Se 6 
} Convertible 434s 845 Sale | 84 : 
Chic & L Sup Div g 5s__-_ 99% ....|103% Jan '17|.... 
98%! 7)| 9714 1041, Chic & Mo Riv Div 5s_._1926 99g ----|102 Aug '17)..-. 
98% Sept'l7|...-|| 97 105% Chic & P W ist g 5s 99g 997% /10053 Sept’17) 
g| 98'g Sept’ 17 973g 106 CM & Puget Sd Ist gu 4s_1949 771g 911g) 9O0lg Apr 4 ee 
102!s|102 102ig} 17/\101 111 Dubuque Div ist 8 f 6s__ 1920 10112 10612 
\102'g 102!g) 3/101 110% Fargo & Sou assum g 68_. 1924 104'g 1038 17) 
9414 9414’ 7|| 93% 102Ig La Crosse & D Ist 58 99% 100%4|100\g July’17 ...- 
9414 9414) 16) 95% 102!g Wis & Minn Div g 5s____1921 99% ...-|100\g Sept'l7 
9414 943g! 13]! 9334 10214 Wis Valley Div Ist 6s____ 1920 102!g -..-|107 Deo ‘16 ..-- 
9714 Jan "16|.._- Milw & No Ist ext 4%s_ 1934 955g ....| 977% July’17 woes 
102 102 7101 110% Cons extended 4448__._1934 94'g ~..~/10253 Deo '16)..-- 
100%8 4 a ----||L00 1001g |] Onic & Nor West Ex 4s 1886-1926 ----| 91 Aug ‘l7|.... 
434% Corporate stock ___ 1957 102 1))101%4 11012 R 


ov 7 oe 

3 - 84 sept'i7 escuelt SA Oil 5 , 

WY ge eee a “T9601 Ue 101 July’17|-.--||101 105 8llg Oot °16).... 
Canal Improvement 4s___1961 


BONDS S$ 
N. Y. STOCK EXCHANGE 
Week ending Sept. 28. 
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cesere 


on Cama 10-30-yr 2s_k1936) iQ 

Canal 10-30-yr 2s- pal -N ----| 97 July’ is| dowel 
‘anama Canal 3s g_.-_1961/Q - -M| snant ee Bear 17] 

Us Spee, gy Island 4s_ 1914-34) \Q- * |100 Feb °15) ce 

oreign n nt. | | 

Re roy mag 1919|F - A| 95lz2 Sale | 9514 oe 212 

Angio-French 5-yr 5s Exterioan.|A-O} 92% Sale | 9214 934) 569 

July’ maa 


aqaqaaqaaqgaa 
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Argentine—Internal 5s of 1909..|M- S 80 «690 | 85 | 
Bordeaux (City of) 3-yr 68.1919|M-N|_ 93% Sale | 93% 93 3 
Chinese (Hukuang Ry)—5s of '11|3 -D)i---- 758 68 Aug ‘17}.... 
Cuba—External debt 5s of 1906. 7. ° Hen 7 aoe 2 wa hl 
Exter dt 14 ---1949) 8 8 ‘8 j 
hod ee aglbag 86% 90 | 8653 Sept’l7)_.-.. 
Dominion of Canada g 58--.1921 9512 Sale | 947% 
Do > 4 1926 ---- 9453 94% 
95 Sale | 9412 


tT 


Do 1931 
French Repub 5 secured loan-_ 
Japanese Govt—Z loan 4s_ aoe 


Lyons (City of) 3-yr 6s 
Marseilles (City of) 3-yr 68_._1919 
Mexico—Exter loan £ 5s of 1899 
Gold debt 4s of 1904 
Paris, City of, 5-year 6s__._1921 
Tokyo City—5s loan of 1912___- 
© K of Gt Brit & I 2-yr 5s__1918) 
3-year 5% temp notes____1919) 
6-year 544 temp notes____1921 
Temporary notes 544s____1918 
Temporary notes 5448_._.1919 
$These are prices on the basis of 
State and City Securities. 
N Y City—4s Corp stock_1960 
4348 Corporate stock_.__.1964 
4348 Corporate stock. ___1966 
4348 Corporate stock____1965 
4348 Corporate stock____1963 
4% Corporate stock 
4% Corporate stock 
4% Corporate stock 
4% Corporate stock 
New 4 
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Canal Improvement 4s___ 1962 
Canal Improvement 4s___1960 
Canal Improvement 4 6s. 1964 
Canal Improvement 4% 8_1965 


100'g July’17 
100'4 Sept’17 
110% lllle 
103 Sept'17 


100% July’l7|.._-_}|100% 10612 
----||100 102\2 





997% 10612 
7||L077% 117g 
103 103 


General 5s stamped 
—— rane 68 


89 Aug ’l7|...-. 
10212 Sept’17|.... 
1091g Apr '16).-.-- 


86 86 4 
SER OO hic ad 


ed anced t 44s8_.1963 
way Improv’t 44s__.1965 
Vi-zginia funded debt 2-3s___1991 7912) 78 = Sept’l7|-.-.| 8712 100 
6s deferred Brown Bros ctfs-._ 50%) 5014 June’17\ |----| 6114 tered 192 cone 1 
patesat. 63 | 58 58 2) 731g Registered 19 924 
861g Sale | 857% 8634 21} 8é 97 Des PlainesVal Ist gu 44451947 
---- 86 | 83 Sept’l7|....|| 8: Frem Elk & Mo V Ist 6s__1933 
---- 78%) 8012 Sept'l7|..-. ManGB & N W Ist 34%s_1941 
----| 8512 Nov'’l6)|..--| Milw & S L 1st gu 3348_- 
Sale | 78 79 | Mil LS & West Ist g 68. 
100 | 96 Sept'l7 ----| Ext & imps f gold 58... : 
96 Sept'l7).._.| Ashland Div Ist g 68__ 1925 111% Deo '15) ..-- 
100% May’17| Mich Div 1st gold 68__1924 I1llig N ov'l6 aan 
8914 Qllg} 91 Aug‘l7|..--) Mil Spar & N W Ist gu 48.1947 8653 Sept’17)-..-- 
~---- 84%) 78 Aug 'l7|--.-} St L Peo & N W Ist gu 58_1948 99% July'17|_..- 
82 83 | 82% Sept'l7|..-.| Chicago Rock Is! & Pac 68__1917 100 June’l7) .--- 
8334 9512) 931g May'l7 Registered 
98%, 103 99% July’17/.... 
845g Sale | 845 
7914 8212! 8212 
100 _...|100\4 Aug '17|.... 71 
85 871g} 85 Sept’l17/.-_- 33 
lllig -...|120% Aug °15)--.. 3 
78 79%| 78 73 11) “F712 
114% ....j/115 July’17 
99's ....'105 July’ld 
9Sl2 -. 99%8 Dec ‘16 
90!2 9112) 90lz 9012) 
90ig Sale | 90!2 9Ile 
83 837g| 83% 83%4| 50 
on-s excel! O24 Mar tiice.at 
234 Sale | 82% 831g} 105) 
904 Sale | 904 91 | 23}| 
O8ig ....j112 Jan °12).... 


11044 =6110% 


2'|10914 1171g 
10814 Mar’17 } 108i 110 


104g / 104 104 1 
~--|103!g Apr '16)..-. 
100 100i2 100 Sept’17|...-. 
10212 Oct *16|---- 
10014 10014 1 
9924/1041, June’16/...- 
onoelbOlig O66 1B ccccllnasa cnce 
1124 Aug '17/|---- 
88 Jan '17|.... 
“1921 103!g Aug ‘17|.... 
1929 104% Apr °17\.... 





103% 


10-year 5: 

East Okla Div Ist g 48___1928 

Rocky Mtn Div Ist 4s___1965 

Trans Con Short L Ist 48.1958 

Cal-Ariz lst & ref 4448'A""1962 

5S Fe Pres & Ph Ist g 5s___1942 
4tl Coast L Ist gold 48. __ 41952 


Sonv 4s ~r of i8i0-2--1960 


=a. = 


1917 
— pons gold 48. __1988 : 
5a! 1 5 “ te 

pe — 7 7 | 9 


1964 
Ala Mid Ist gu gold 5s___1928 
Bruns & W ist gu gold 48.1938 
Charles & Sav lst gold 78_ 1936 

L & N ooll gold 4s 
Sav F & W ist gold 6s____1934 
1934 
Sil Sp Oca & G gu g 4s. ---1918 

Balt & Ohio prior 34s 


Sept’17 
985g Sept’17)---.- 
671g Aug ‘17 
9612 Sept’17 
971g June’17 
9934 Oct *16 
| 975g July’ a. 











RI Ark & Louis Ist 4448. _ 1934 
Burl C R & N—Ist g 5a_ ~1934 
CRIF&N W Ist gu 58__1921 
Choc Okla & G gen g 58. .01919 

Consol gold 5s 1952 
Keok & Des Moines Ist 58.1923 
St Paul & K CSh L Ist 48°41 

Chic St P M & O cons 6s_.__ 1930 
Cons 6s reduced to 3s__1 1930) 
Debenture 5s 1 
a at & Minn Ist g 6s__ 

orth Wisconsin Ist 6s__ 
St P & S City ist g 68... 102\g July'17 
Superior Short L Ist 58g. 71930) M- he 105!2 N ov'16) - 

Chie T H & So-East Ist 58__1960.J - ’ 82 Jan 17 

Chic & West Ind gen g 68_.71932|Q Mt : 105 105 
Conso! 50-year 4s 1952|J - J) 6612 6612 

Cin H & D 2d gold 4448. ...1937|3 - 3] | 90 May'l7| 
Ist & refunding 4s 
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ZuU! wun OOZuezZ0ovnece 





” pr‘ 

9614 Aug °17/. 
eweeilll June'l7 
\118 Nov'l6 


tered 
20-yr conv 4}48.___.__ 9 
Refund & gen 5s Series A_ 1995) 
Pitts June ist gold 6s____ 1922} 
PJunoc & M Div lst g 3348 1925|M-N| 87% 53" 86 Aug ‘l7}..-.!) | 
PLE& W Va Sys ref 4s__1941|M-N 77 = 79%) 7812 79% 4 
Southw Div Ist gold 3h8- 1925|1 - 3| 85% 86 | 85% 8614 19)} 
Cent Ohio R Ist ¢ g 4348__1930|M- $| 94% -2--|100. Apr 17)----||100. 
Cl Lor & W con Ist g 58_..1933/A-0)} 94 99% June’17/.--.|| 993 
Monon River Ist gu g 5s_- 1919|F - Al 9014 101% Nov’ ié! ----|| 
Ohio River RR Ist g 5s._.1936|3 -D) 99'2 103 [104 Sept'l7|-...)|104 f ae 
General gold 5s 90 95 1078 Nov’ 14 hada ist suarantesd 48 . -J 4 
Pitts Clev & Tol 3g ..--|1 ‘eb ‘1 Jin st gu @ 53___- \m-? : 
Pitts & West lst gas. - ot | 99% June’ 17} 3 le C Find & Ft W Ist gu 43 g.1923|M-N 88 pom adh fs 
Sums S > 7 ons & |M- 9914 10712/101'2 Sept’ 17| ice Lille Cin I & W Ist gu g 49____1953\5 - J ° 86 ngs P 
Consol 444 ! eer ore 10212 Day & Mich Ist cons 43. 1931 6 Jan ‘17|-. 
All & West lst g 4s gu__ : $0 .o--| 97 Clev Cin Ch & St L gen 4s_ 1993 Sale oe es 
Clear & Mah Ist gu g 5s8_- 10612 -._. 20-year deb 434s a 83 2 july’ - 
Roch & Pitts Ist gold 6s_. 102'g 108 |106'2 Dec ° 16|---~|| tes Genera! 5s Series B 992) + Feb ‘17 
Consol ist g 63 103% 10712/103% 103% 1'|10353 1693, Cairo Div Ist gold 43__ 8114) 83% Marc'l7| . 
Canada Sou cons gu A 58._.1962|A-O| ..-- 93%| 98° Sept’17|----} 5 Cin W & M Div Ist g 4s__ Uy 70 yo 1 . 
Car Clinch & Ohio Ist 30-yr 58'38\|5 -D| ---- 85 | 85 May’ Pisce! St L Div Ist coll tr g 4s__ 747% ao eve “ ; 
Central of Ga 1st gold 5s_.71945|F - A 1014 ...-/101'2 102 Spr & Col Div lstg 4s__- ----| 73l2 meh. 73ig 73l2 
Consol gold 5s 1945|M-N 95 | 97 W W Val Div Ist g 4s____ <= 84 Nov'l6 ; 
Chatt Div pur money g 48 1951 C18t L&C consol 6s__ 1U4!2 100!2 June’17 10012 10012 
Mac & Nor Div Ist g 58__1946 1st gold 4s 8518 Aug* 84 85% 
Mid Ga & Ati Div 5s Registered. 88 2 or 
Mobile Div Ist g 5s Cin 8S & Cl cons Ist g 5s__1923 1025, Jan M 10253 1025, 
Cen RR & B of Ga col g 5s_- CCC & I gen cons g 6s__ 1934 1071g Aug ' 10612 110ig 
Cent of N J gen’l gold 5s8__ ._ 1987 Ind B & W Ist pref 4s____ 1940 94 July’08) . 
Registered h1987 108'2 Aug ‘17 10812 118 O Ind & W Ist pref 5s. . .41934 “ar? a ascai- 
Am Dock & Imp gu 5s___1921 100 100 (100 10414 Peoria & East 1st cons 46_ 1940 5 ma fd 
Leh & Hud Riv gen gu g 58.20 100 June’l3 > 1990 be 4 *) 
N Y & Long Br gen g 48__1941 Cleve Short L Ist gu 4448___1961 . -- 
Cent Vermont Ist gu g 4s__¢1920 Col Midland Ist gold 4s____ 1947 4%4 ae 
Chesa & O fund & impt 5s_.1929 Trust Co certifs of deposit. _ -- ei a he i of 
1st consol gold 5s 19 Colorado & Sou Ist g 4s. ---1920 ie 2 3) .. 96 
10412 10412 Refund & Ext 4%s 772 78% Tig 87% 
77 4\76 94 Ft W & Den C Ist g 68__ 100% July’17 10012 105! 
ao Mag i7 ty 92 Conn & Pas Rivs lst g 48__ 1943 wawne wm ano 
8612 || Cuba RR Ist 50-year 58 g__1952 94 Feb '16 
78 831g] 78 78 15 
1037 1071g|}103% Sept’17|_._. 
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104'2 Apr ‘17 104% 104'2 
90 Aug ’17}- $0 971g 
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27 
52% goa 92| 94%, Del Lack & Western— 
85!2 N ov’16)-_._- N Y Lack & W Ist 68....1921 a 
96% Feb '16|..-- Construction 54 1923 981g ..--|100 July’l7/.... 
R & A Div Ist con g 46... 1989 ---- 79 | 801g Sept’17/....|| 801g 832 Warren Ist ref gu g 3348..2000 74! 8253/102!g Feb °03)_..-/|.--. ...2 
24 consol gold 46____ _ 19%) 73 817% 73 May’l7!....'| 73 81%, 


84 Apr ‘17|-..-- Morris & Ess ist gu 348.2000 
84% Jan °13/.._- Term & Improve 4s__..1923 94 9612) 94%, Sept’l17|.... 
‘ONe price Friday; latest this week. a Due Jan. dDue April. eDue May. Due Juae. h Due July. k Due Aug. @ Due Oct. p Due Nov. ¢ Due Deo, ¢ Option sale 
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1294 New York Bond Record—Continued—Page 2 [Vou. 105. 
; : | 23 } . | Ss! 
BONDS Price Week's 8 Range ONDS ls Price Week's | 33 | Range 
mg. Y. STOCK EXCHANGE 3 | Friday pe ghd or R Since N. ¥. STOCK EXCHANGE |33| Friday | Rangeor | E2 | Since 
Week ending Sept. 25. Sept. 28. | Last Sale Jan. 1 Week ending Sept. 28. | 5% | Sept. 28. | Last Sale |S | Jan. 1 
Bis Ask Low High "No. Low Htgh Bta Ask Low High NC.'Low High 
Del & Hud ist Pa Div 73--1917;/M- $| _.-- -.-- 101 Apr °17\----||101 1012 Leb V Term Ry Ist gug 5s_.1941/A-@) 101!g 112 |114 Feb "17|---- 11312 114 
Registered.........-- ITE 3) ince cnse 101!'g Mar’17|---- 101'g 101ig Resistered .......... mee Ge | Bere 1113. Mar’17; ---. 113 113 
ist lien equip g 4449...--1922,J - 3) 95'2 97 95l2 9512 2| 95i2 1LOLIg Leh Val Coal Go ist gu g 58.1933|3 - J) 10212 -..-|10312g Aug °17|---- |10212 10612 
ES ? aa 1943'M-N| 864 8812! 861g 851g 1| 861g 99i2 DGGE. coccscalll ° 2) ares anes |105 Oot “13|\---- |---- ---- 
20-year couv 58........- 1935|A-@Q) 9312 Sale | 9dizg 93i2) 13, 9312 107 lst int reduced to 46____- 1933|\5 - J) S0le wccaleo-s nena |ome-jlonne onwe 
Alb & Susq conv 34%s8....1946|A-O| 75 77\2| 75 75\g 7\| 75 89% Leh & N Y ist guar g 4s_...1945|M- $| -.--. ---. 87 Apr | *47|_...|| 87 90 
Renss & Saratoga ist 78..1921|M-N;| 105'g -.--|1127%3 Deo '16/---- |---- ---- Registered - a pean AERIEE G1 nace esenlanes . s6n0]*e°Olegeoe shee 
Denv & R Gr Ist cons g 48_.1936\3 - J; 63 70 6712 72 18| 67i2 86 Long Isid } st cor 18 @ old 58- ~h1931 ee je 100% Sept’17|---- 100 106 
Oonsol guild 44%s..-.-.-- 1936\3 - J| 76 Sale | 76 76 3 76 91 lst consol gold 4s_.-..-.- hi931iQ- J) 81 -.--| 9414 Jane’ 16) -<<<|j.2..6 once 
{mprovement gold 58_...1928\) -D| 77 84 | 78 Aug‘l7}---- 77 =90 General gold 48......-.- 1938\3 -D)| 7: 8514) 8514 Feb °17/----|| 85 89 
let & refunding 58..__...1955|F -A| 51 Sale | 50 5358 5| 4912 68 owt | ape in ili ameads 1922\M- 8) 90 98%, | 90 July’17)|----;|| 90 90 
Rio Gr Junc ist gug 58_--1939 J -D| ---- 95 | 37 Aug'l7|---- ---- ---- CE Mi dbenhonnnnstann 1932/3 -D| -.-- -.-- | 9914 Oct °06|----||---- ---- 
Rilo Gr Sou Ist gold 4s8_- ea aS a 614 Apr "11|---- |... ---- Cnitied gold a aS reg 1919|M- 8) 72 80 | 89 May’l7|----|| 8512 89 
Guaranteed ........-. 1940\J - 3} 35 -.-.| 38 July’17|----|| 38 38 Debenture gold 5s...._-- 1934\J3 - eee 9812! 957g Feb °17|----|| 9573 9812 
Rio Gr West Ist gold 48_.1939|J - 3} 67i2 70! =? 6712 2| 6712 84% 20-year temp deb 58 __..1937|MI-N| ---- 79%) 80 80 | 4) 79% 81 
Mtge & coll trust 48 A..1949;A-O)} 55 58 | 55 55 | 6) 55 74l2 Guar refunding gold 4s_._.1949|M- S|; 80 83 | 80i2 8012) 1} 8012 90! 
Des Moines Un Ry ist g 58.1917,M-N| -.-- ----| 9312 Mar’17|----| 98  9%8!l2 Registered .......-.--- ge eS eee | 95 Jan ‘11)----| ones 
Det & Mack—list lien g 48_.1995|3 -D| 60 8l1lz) 82 Deo 'l6)----)|.--- ---- NYB&MB Istcong 58.1935|A-@|} 92 -~--|10314 Apr '17!---- \103 10314 
Gold 48._...__.........1995|3 -D| 583 -.~..| 75!2 July’16)----||---- ---- N Y & RB Ist gold 5s_ ~1927|M- S| 92 1041g) 96! Aug °17|----|| 9612 103 
Det Riv Tun—Ter Tun 4348 1961|M-N| -.-- 8312) 84 Aug‘l7|----| 84 92 Nor Sh B Ist con g gu 58-01932/Q - J) 90 ....|100 Aug’16)----||-..- ---- 
Dul Missabe & Nor gen 58..1941|3 - J| 992 100%g|105'g Feb °17|---- 104!4 1051g || Louisiana & Ark Ist g 58- --1927|M- $| 84 8514) 86 July’l17|----|| 85 94l2 
Dui & [ronRange Ist 58...-1937|4-O 9312 100 | 95 Sept’l7|---- 95 104 Louisville & Nashv gen 68..1930|3 -D| 11014 11214|110'4 Sept’17|----||11014 113% 
Registered............. 1937'A-O| -.-. ..--|106!g Mar’08|---- |... -.--- Yaa 193 7\M- N} 100! 109%| 10253 May’17|---- |1025g 107 
Du! Sou Shore & Atig 58...1937|3 - J) 386 90 | 94 Jan '17)|----| 94 94 Unified gold 48_.........- 1940\J - 3| 871g Sale 871g 8812) 55 8512 97% 
Eigin Joliet & East lst g 58- 1941\M-N| 99 102 |104 Jan °17|----)|104 104 ER Se 104015 - 3) owen core 965g Jan °17|---- i 961g 965s 
Erie 1st consol gold 7s------ 1920|M- $| 1005s 107 |105 Sept’17|---- |104% 109%2 Collateral trust gold 58...1931|M-N| 981g 10012)100!2 July’17)----| \10012 106%, 
N Y & Erie Ist ext g 48_..1947|M-N| ---- 9812| 9812 Mar’17\---- 9812 9912 EH & Nash Ist g 63__-_-- 1919\J - DB) 103% -._-|103% July’ 17! pe | te 10312 
2d ext gold 5s__....__- 1919|M- S| 98'g 101 | 99 Aug’ 17|---- 99 99 L Cin & Lex gold 4%s__.1931|M-N)| 93 9812| 98 Sept’17|---- 103 
3d ext gold 4448._...-- 1923|M - 8; 94 100 9712 June’17|----|| 9753 10012 N O & M Ist gold 6s8____- 1930\3 - J) 10414 112 |106 Aug ‘17| 114g 
4th ext gold 59......_- 1920) - 0) 96i2g -..-| 99g July’ 17) ---- 9912 102i2g ff f eee 1930\3 - J} 98 ~~..|104lg Feb °17|---- 1041g 1041 
6th ext gold 4s._______ 1928|3 -D| 84 onow| 04% MOVIE) -<-<i|...- coos Paducah & Mem Div 4s..1946|F -A| 791s 83 | 90lg Apr ie 891g 9012 
NY LE& W istgtfd7s_- 1920) |M- $| 1005s 1095s| 10712 Dee °16)----||---- ---- St Louis Div ist gold 6s_.1921)M- 8] 1021g..--|/104 July’17)----|/103!2 106 
Erie ist cons g 48 prior__ - 1996) * ey | eee i2| 79 79 | 1 7612 87\4 eS | eee 1980 M- 8) 5614 601g; 6012 May’ 17|-.--|| 60 73l¢ 
SS eee ES eee | 84 Deo '16|----||.... -.-~- Atl Knox & Cin Div 4s_._1955|M-N| 78 82 | 8153 Sept’17|----|| 815 Ql1ig 
1st consol gen lien g 4s8- 1996 lg-J| 54 Sale| 53 55 | 22) 51% 73l2 Atl Knox & Nor Ist g 58_.1946,J -D| 9812 -..~/108%4 Jan °17|----||108% 108% 
Registered......._- 1996|/3 - J) ---- 73 | 73 June’l6|---- osteo ©ac0 Hender Bdge Ist sf g 6s_ -1931|M- $| 104% ~=~-|105's Aug '17)-.-- 105 105i, 
Penn coll trust gold 4s. “1951/8 - A| ---- 88 | 88% Sept’l7|----|| 88 § Kentucky Central gold 48.1987,J - 3} 74 81 | 79 Aug‘l7|----|| 79 85! 
50-year conv 4s Series A 1953/|A-O} 49!2 50 | 501g 501g} 5| 50 68% Lex & East Ist 50-yr 5s gu1965,A-O} 96 100 | 98!4 Sept’17)---- 97 108% 
do _. 1953|A-O| 49 Sale| 48 4914) 9); 48 687g L&N&M &M Isteg4%s1945|M- $| 9012 96 | 94 Aug ‘17|---- |} 94 4 
Gen conv 4s Series D_..1953/A-O} 59% Sale | 59% 597g, 4 | 59% 84 L & N-South M Joint 4s__1952|\J - 3} ---- 79%, 81% May’ 17|----|| 80!2 81% 
Chic & Erie Ist gold 5s... .1982|M-N| 10012 10212/10012 10012) + = 1 | 9912 109 OS eae h1952/Q- J| ---- ---- | 95 Feb ’05|---- llonoe cuwe 
Clev & Mahon Vail g 58..1938|3 - J| ---- ---- |1067g Jan 17) ----||1067% 1067 N Fla & S Ist gu g 5s___-- m1037 F-A| 98 101%) 99 Aug '17|-.--| 99 100 
Erie & Jersey Ist 9 f 68._.1955|J - 3} ---- 105 |103 July’ ilescae 103 109 N & C Bdge gen gu g 448.1945 J - J} 89% ----| 9753 May’l6)----||---- ---- 
Genessee River Ist sf 68..1957|\3 - 3| ---- 103%)103% Aug ‘17|----|103 10712 Pensac & Atl Ist gu g 68__1921\|F - A) 103% --_-| |108%, Nov’16|---.||-.-- ---. 
Long Dock consol g 6s...1935|A-0| 111 -.-- |112% Aug '17|---- |1123g 112% 8 & N Ala cons gu g 58.__ 1936 F-A| 9714105 | 9814 July’17|..--|| 98% 109 
Coal & KR ist cur gu 6s.1922\;M-N| 98's ----|100 June’l7|---- 100 100 Gen cons gu 50-year 58.1963|A-0} ---- 9912100 Aug‘17)----||100 10312 
Dock & impt Ist ext 58..1943|J - 3) 95 ---- 10212 July'17|---- 110212 10614 L & Jeff Bdge Co gu g 48___1945|M- 8| 714 ---- 79 Apr i i 8lig 
NY & Green L gu g 58_.1946|M-N| 9314 --~-|102!g Mar’l7|---- |101 10212 Manila RR—Sou lines 48___1936|M-N| ---- ----|---- ----|---- | een 
N Y Susq & W Ist ref 58.1937|3 - J) ---- 81%s| 82% Aug "17|----|| 8214 10012 Mex Internat Ist cons g 4s__1977|M- $| ---- ---- 77 Mar’ld|..--||-..- .... 
2d gold 4}4s.......__- O87\F - Al .o-- oon 10014 Deo 06) ---- |...- ---- Stamped guaranteed _-__-_ 1977|M- $| ~--- ---- 75 Nov'l0|..--| saciainka peas 
General gold 5e______- 1940\F - A| .--- 68%| 74 Nov'l7|---- Sy: Midland Term—lst sf g 58.1925\J -D| 80 ----| 9112 June’ 17 \-=--|| 91lle Qlie 
Terminal! Ist gold 5s___1943 M-N) ooce snes 108 Jan ‘17|----||106'g 108 Minn & St L Ist gold 76....1927\5 - -D} 107 -..-|108 Sept’17}..--||108 108 
Mid of N J Ist ext 58_._..1940|/A-O} ---- ---- 108 Jan '17|----||107 108 Pacific Ext 1st gold 6s_...1921|A-O| 98 nantes 066 *1B} .n-clleoee anne 
Wilk & East ist gu g 68_.1942\J) -D| 62 ----| 67 June’l7|----| 67 81 1st consol gold 5s._...._- 1934|M-N| 74 7973} 8014 Sept’17}.---|| 80 9112 
&v & Ind 1st cons gu g 68.__.1926|3 - J) ---- ---- 2812 Jan ‘17|----|| 28i2 28!2 lst & refunding gold 4a. 71940 m-S| 48 Sale | 447 48 447s 
Evansv & T H ist cons 6s..1921/J - 3} 97 101 |1001g June’l7|---- 1 102 Ref & ext 50-yr 5s Ser A__1962|Q- F| ---- 55 45 June’l7|..--|| 45 617% 
let general gold 58_______ 1042)|A-O| -.-- ---- 851g June’l7}----||.... ---- Des M & Ft D Ist gu 4s__1935|J3 - J) ---- ---- 60 Feb °15)-..--||.... -... 
Mt Vernon Ist gold 68_..1923|A-O| ---- ---- 108 Nov’'ll|----||.... -.-- Iowa Central Ist gold 5s._.1938|53 -D| 78 8634; 83 Sept’17|.---) 83 95 
Sull Co Branch Ist g 58._._.1930/A-O} ---- ---- 95 June’l2|----||.... ---. Refunding gold 4s.___- 1951|\M-8| 4312 46 | 435 4512} 19) 42 63 
ida E Coast ist 444s...1959|3 -D| ---- 8712} 89% Aug '17|----|| 89 MStP&SSMcong4sintgu.1938\J - J} 8553 88!l2 85%g Sept’17|----/|| 85 97 
Fort St U D Co lat g 44%8_.1941|3 - J) ---- - -| 92 Aug ‘l0)----||.... -.-. lst Chic Term s f 48____. 1941|M-N| -.-- ----| 92 Jan °17j----|| 92 92 
Ft Worth & Rio Gr Ist g 48. 1928|\J - J} ---. 60 | 60 July’l7/----|| 60 69% MSSM&A istg4sintgu_’26|\J - J} 93 ----| 94!2 Aug 17) ----|| 9412 98% 
Galv Hous & Hen Ist 58.___1933|A-O| ---- 87%s| 8512 June’l6|----||.._. ..-- Mississippi Central Ist 5s__.1949|J - 3| ---- 94 | 95 Dee °16)----||-..- -.-. 
Great Nor C B & Q coll 48__1921|J - 3| 95 Sale | 95 953g| 218|| 95 97 Mo Kan & Tex Ist gold 48._1990/3 -D| 6312 6473) 65 66 3)| 65 7812 
NAP RATES b1921\Q- J) ---- ----| 94% Sept'17|----|| 94% 99 2d gold 4s____..._.....g1990|F -A| 3712 3812) 38 3812 3|| 375g S4lg 
lst & ref 434s Series A__.1961|3 - J| 90 95%| 9512 Sept’17|----|| 93 101% Ist ext gold 568.._.._____ 1944|M-N| 271g 29 | 271g Aug’l7 ----| 261g 31 
as ae 113 - J| eone wane] 96 June’l6).---||.... ---- lst & refunding 4g_______2 M- $| 49 4934) 497s Sept’17|.---|| 495 6912 
8t Paul M & Man 4s_____ J-3| 8 ----| 895g Sept’17|.---|| 895g 99 Gen sinking fund 4%s_..1936\J - J); 30 32 311g Sept’17)--.- 3lig 45 
lst consol gold 68______ J-3| 107 120 (111 Aug’l7j----||111 121 St Louis Div 1st ret g 48_ -2001|A-O| ---. 35 | 40 Nov’l6)----||-..- -.. 
i iat a J-5| 106 114 {118 Apr °17|----||118 118 Dall & Waco lst gu g 58.1940 M-WN| 66% 6912) 6912 Apr "17j----|| 6912 691g 
Reduced to gold 44s. = J-J3| 95 Sale| 95 95 2/95 105lg Kan City & Pac Ist g 4s__1990/F -A| 64 ----| 70% Mar’1 a 70% 71 
“pee ZiJ - 3} 9212 99 |102!g May’l6)-.--||.... -.-- Mo K & E Ist gu g 5s___.1942;|A-O|} 42 69 45 Sept’17|.-.--j| 45 79 
Mont ext Ist gold ia- 1087 3-D| 386 8914| 891g Aug '17|----|| 8912 98ig M K & Okla ist guar 58_.1942|M-N| 7212 75 76 July’17 ----| 76 85 
oe a 7|\3 -D| 86 9 | 9512 Mar’l6)/..--||.... -.-- MK &T of T Ist gu g 58_1942|M- $| 51's 55 | 50!g Sept’17|_---| 501g 80 
Pacific ext ae teat o/h dias. noael a Se ii<csvilancunenne Sher Sh & So Ist gu g 5s__1942|J -B) -... 45 | 51 Deo’l6 ---+4]- Se 
E Minn Nor Div Ist g 48_1948|A-O 5l4 ----| 8614 July’17 mone “8614 98 Texas & Okla Ist gu g 58__1943|M- $| -.-- 397g; 4514 Feb °17|.--- 4514 49 
Minn Union Ist g 6s... 922|J - 3| ---- ---~|108%3 Jan °17|----||108% 108%, || Missouri Pacific (reorg Co) 
Mont C Ist gu g 66__.__. 1937|J - 3} 110 ---.|113 June’l7|----||113 124% 9314 Sale | 9314 94 17 931g 9934 
nitiaienil 1987|\J - 3| ---- ----|136% May’06 se-slilesee eene 89 91 | 88 89 14} 88 9812 
lst guar gold 58____- 1937\J - 3} 991g ----|100 Aug‘l7|----||100 11512 8812 Sale | 8812 8934 9|| 8812 95 
Will & 8 F ist gold 5e-_ _,1938 5 -D| 9953 -..-|109% Aug '16/-.--||.... ---- 5634 Sale | 5612 57 310) 56% 681, 
Green Bay & W deb ctfa““A""....| Feb | 70 7912) 6934 Dec '16/----||.--- ---- Missouri Pac 1st cons g 6s__1920|M- 993,/100 Sept’17|_---||100 106% 
Debenture ctfs “B”______.._- Feb 1014 1012) 1012 1012 2'| 10 15i2 Trust gold 5s stamped___a1917|M- ----|106 May’l7|.--|106 10612 
Gulf & 8 I ist ref & t g 56._01952\J - 3} ---- 78 | 80 June’l7 antl 80 86)2 1st collateral gold 58. .__. 1920|F - ----|103 Jan °17|-.-~|101%3 103 
Hocking Val ist cons g 4148.1999|J - J| 81 8212) 82 8212 80 93% Registered -.......__- 1920|F - St) ay BE Ree 
Registered 1999\J - 3 07% Jan °14)..--||..c0 «o<e 40-year gold loan 4s______ 1945|M - ----| 60 July’17/..--+| 5512 60 
A-O 8214 Aug’17 ---- 8214 881 ist & ref conv 58_.....__- 1959|M- $ --.-| 6012 Apr °17|.---|| 60 61 
F-A 88 Nov’l6/..--||..-< ---- 3d 7s extended at 4% _...1938|M-N| -... ----| 82 Apr ‘17/---4| 80 82 
J-3 901g Apr '17|----|| 90 90lg Boonv St L & S Ist 58 gu_1951\|F - A) ---- --- -|100 Feb °13)..--}j/...- oon 
3-4J 97 Sept’l7|.---|| 9614 99% Cent Br Ry Ist gu g 4s___1919|F -A 67 Aug’l6 
3-4J 92 Sept’l7|-.--|| 92 92 Cent Br U P Ist g 4s_____ 1948|3 -D 
3-4J 78 78 2)| 78 8512 Leroy & CV AL Ist g 56_1926|J - J) ---- ----|110 Mar’05)..-<jjecce one 
3-4J 84 Nov’l5/----||.... -.-. Pac R of Mo lat ext g 48__1938|/F -A cone Me ES Molecedlcecs once 
-O 80 June’l7|---- 2d extended gold fs____1938|J - 3| 8814 100 (100% Apr °17|_.--{j10012 101% 
-O cece _ cacel|soessileoee occe St LIrM &Sgencong 58.1931|A-O} ---- 96!2 9 5)| 94 103% 
-8 50” DE Gilcaccliaann Gene Gen con stamp gu g 58__1931|A-O} -.-- ---- 103 FIT Ibi. occllecce ease 
-8 ym a RE Gua Unified & ref gold 4s___1929,\J - 3} 71 75 7 4\73 86 
751g Sept’17|----|| 751g 92 Registered ......___ See = 3) anon acne 80% Oct °17|..--||---- oon 
96%, Gep °12]...-||...+ esce Riv & G Div Ist g 4s___1933|M-N| 71 Sale 71 32) 691g 84 
8012 8214/12) 80l2 95 Verdi V I & W Ist g 58___1926|M- 8} 90% ----| 78 Sep ‘15|----||-~-. ~.-- 
855g Jan °17|----|| 8553 8553 || Mob & Oblo new gold 6s____1927\J -D| 102% 1055s|104% Aug °17)-.--||104% 114iz 
75 75 75 897% lst ext gold 68......__. h1927\Q- J| 10112 1041g/109 Feb °16)..--//-.-- -.-- 
84 May’l4 ss Resa a General gold 4s......__- 938|\M-$| 55 ----| 68 July’17|.---|| 68 7853 
89 Apr 'l7)..--|| 89 94% ena Div Ist g 58. 1947 F-A| 85 101 | 93 July’l7|.---|| 93 93 
764 FED “1G) cccllaceo cave St Louis Div 5s..._....__ 713 -D| 85 ..--| 90 Aug’l7/..--|| 90 90 
76\g May'l7/-.--|| 76!g 83 fay hf SR 3-J3| 73 82 82 Ssept’17|..--|| 82 91% 
ge ge i Nashv Chatt & St L Ist 5s._1928|A-O} 102 -.-..|102 102 1)/10153 108 
ik. 2 =. ea Jasper Branch Ist g 68___1923/3 - J| 1001g _._.|110'4 Mar‘l7 noond REO EOS 
721g Jan °17|.---|| 721g 7212 Nat Rys of Mex pr lien 4343_1957\J - J| ---- 30 May’l7|---- 
65 Sept’l7|.---|| 65 71 Guaranteed general 48.___1977/A-0| ---. ----| 35 Aug ‘16)-.--||---- ---- 
77% Aug '17|..--|| 69 87lg Nat of Mex prior lien 4448._1926|3 - J| 26 -.--| 96% Feb '13)--.--||---- ---- 
80 June’l6)...-||.... ..-- lst consol 48..__....____ 1951|A-@| ..-. -.-.| 30 Oot °16)..--|/---- ---- 
805 N ov'l6)----||_... --.. N O Mob & Chic Ist ref 5a._1960|3 - J| ---.----| 59 Deo °16)..--||---- ---- 
8453 May’17|..--|| 8453 84%, || New Orleans Term Ist 4s___1953|J - 3| *58 ----| 70 July’l7|..--|| 68 72 
92 Nov’'lO|----||_... _._. |] NO Tex & Mexico Ist 6s__.1925|J -D| 94 9412) 94 9412 || 94 99l4 
1171 May*10}----||... -._. Non-cum income 58 A___.1935|A-@| 45 48 | 43 Sept'l7|...-|| 35 50lg 
90 Jan ‘17|..--) N Y Cent RR conv deb 6s__1935|M-N| 97 Sale | 97 99 | 298 97 11353 
- 100 Sept’17|.---||100 100 Consol 4s Series A__.____ 1998\F -A| ---. 77%| 77% 777% 7|| 76 88% 
1\3 - Ee WF Bilcceallcces cece Ref & imp 434s “A"_____ 2013|A-0|} 897g ..--| 91 9112} 11] 89 98% 
3- Se GRE Wileensiincand ake N Y Central & H Rg3%s__1997|\J - 3| 74!2 7618) 7 7412} 11) 7433 867% 
Registered 1951|3.- Ab er ent SOR epi fu: CE aia 1997\3 - 3} 7312 79 | 74 Sept’'l7|_..-|| 74 85% 
Joint 1st ref 5s Series A_1963|J -D) 947s 955s) 9512 Sept’17|.---|| 93 102lg Debenture gold 4s______. 1934|M-N| 82 Sale | 80 82 12; 80 944 
Memph Div Ist g 48__.1951|/J -D| 7412 90 | 88 Apr‘l7|_...|| 88 88 || Registered _........__ 934\M-N| ..-- ---- 92 Deo '16|.-.--||---- ---- 
Registered -........ BETIS =D) nocnc ececlascs — cocclocceiisacn og= Lake Shore coll g3%s____1998/F -A| 65 70 | 68 68 3 81 
St Louis Sou Ist gug 4s..1931|M-$| 82 90 | 81 June’l7|_.--||8i 9512 || | Registered __...._.__- SIF -A| 67% 6812) 6734 67%| 5 80 
Ind Il! & Iowa Ist g 48_____ 1950|J - 3} 76!2----| 89 Apr 'l7|_--.|| 89 941i Mich Cent coll goid 3}4s__1 998 Dokl nae 69 69 2)| 69 8012 
Int & Great Nor Ist g6s....1919|M-N| 9512 96 | 96 Aug‘l7|..../| 9412100 || — Registered __.-....__- S|F-A| 66 ~..-| 75 Mar'l7|..--|| 75 80 
James Frank & Clear Ist 48_1959|5 -D| 74!2 90 | 8212 June’l7|..-.|| 8213 93 Bettio Or & Stur ist gu 38_1989|J -D| *60 -.--|---- ---.|----||---- ---- 
Kansas City Sou Ist gold 3s_1950|A-O} 6l!g° 65 | 6014 Sept’17 =---| 60 lig h Creek Ist gu g s..% = J-3| 852 951g] 96's Apr ‘17|....|| 961s 97 
Ref & impt 5s.--___- alesse 5 “80° ~82°| 80 = oo tersilewnwe en-= [|  Resmrvered .......-.-. 36\J - 3} ---- ----| 95% eer RED ESA ae 
pesacas pr - | 7912 91 2d guar gold 58_______ -J ig ----|104 May’l6)_.-.-||---- ---- 
maneas Clty Teri ist de .1900(3 -3| --.- 82 | 8% 82 | ail oi? Bot, ees 1930 3  heeetcbapen. Ey weal. see anaeeemen 
Lake Erie & West Ist g 5s..1937|5 - J) ---- 9378) 9614 Aug’17|_.-.|| 95 101 Beech Cr Ext Ist g sife-bi951 SA=Ol 70 emucloanc _. <ecelseceiiccas cone 
2d gold 58......--.. ~ee J- 3) 7614 81 | 805g Feb '17|._..|| 805, 83 Cart & Ad Ist gug 4s_._..1981'J -D) 70 -.--| 89 OW’ 16)-.--fleoec nce 
North Ohio 1st guar g 5e..1945)A-0) -... 99 | 897% Mar’l7|....|| 897% 90 Gouv & Oswe ist gu g 58.1942,3 -D| .--- ----|---- __----|----||---- ---- 
tae Se SY tet oa. Che... 1900 - S| 915g 9312] 92 Sept’l7)_.-.|| 92 102 Moh & Mal Ist gu g 48_..1991|M- $| 76% ----| 94 Mar‘'l6).... |... ---- 
Registered ........ o-e-- J - 3} 88 Sale | 88 88 1} 88 101% N J June R guar ist 48___1986/F-A| 85 ----| 89% Feb °16).------. - yen 
Lehigh Val (Pa) cons g 4s.. 2003 | - N| ---- 87 | 8312 July’17 ----| 83l2 91le N Y & Harlem g 3s_-- -2000|M-N 64 _.--| 80 May’l7|....| 80 8ilz 
General cons 4348-....-- 2003'M-N! 9214 9712) 957% July’l7/_...'| 9573 102 N Y & Northern ist g be 1923 A-©! 101 -..-|101 Jume’l7!....|101 102% 
*No price Friday; latest bid and asked this week. a@Due Jan. dDue Feb. gDue June. & Due July. @eDus Oct. # Option sale.. 
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Price | Week's 3|| Range BONDS Price Week's 
S | 

| n” 

' 


sy | 

BONDS | 33 | 3 

. STOCK EXCHANGE 2 S| Friday Range or | 33 || Since N. Y. STOCK EXCHANGE Friday Range or 

* Week ending Sept. 28. =*% | Sept. 28. jQ" || Jan. 1 Week ending Sept. 28. Sept. 28. | Last Sale 
1 } il 


W Y Cent & H R RR (Con.)— Bia Ask | Low High| No.|\Low High PCC &St L (Con.) Ask| Low High 
N Y & Pu lst cons gug4s1993/A-O| 75 —...| 761g Aug’ AT whe \ 761g 94 Series F guar 4s gold___1953 9512 May'17 
Pine Creek reg guar 68_._.1932|J -D| 106!g _...|113 May’15!--.--| Series G 4s guar : 9014 Aug '17 
RW & O con Ist ext 58_-41922)\A - O| 99lg _._ /101lg June’ 17) eal 997g 10434 Series I cons gu 444s__.1963 5 98%, July’17 
RW&OT R ist gug 5s__1918|M-N) 9918 7| |10014 10014 CStL&P ist cons g 5s__1932 2 10314 May'17 
Rutland tst cou g 44s_--1941\J - 4) | 80ig Aug '17|_.--|| 801g 90 Peoria & Pekin Un ist 6s oro 100 June’17 

Og & L Cham ist gu 4s g1948) J - J} 21g _...| 7053 Apr °17)| ] 705g 705s 2d gold 44s 61921)! 

Rut-Canada Ist gu g 48_ 1949/3 - J} 70\2| 92 June’ 09|_.-.| ; Pere Marquette Ist Ser A 5s 19: 56 
8t Lawr & Adir Ist g 5s__.1996/\J - J) *16) . lst Series B 4s ; 
2d gold 6s 5 ; Philippine Ry Ist 30-yrsf 4s 1937 
Utica & Bik Riv gug 48__1922|J - 3) 2! | 9712 July’ 16). eee Pitts Sh & L E Ist g 5s ¢ 
Lake Shore gold 3%s__-..1997/J - i 75 | T5lg 75ig 6|| 751 lst consol gold 5s : -J3J| 95 .. 11344 Nov'll 

Registered 1997 78 July’17|_.-.| Reading Co gen gold 4s____ 1997 8834 S: 8834 89 le 
Debenture gold 4s 5 97, 2 7, 9012) 5|| 897g 971g Registered 1997| | 88 9012 May’'17 
25-year gold 4s 93 : 897, 897g 1)| 8 9634 Jersey Central coll g 48___1951 8 3a 87 87 
Registered 95 Nov’lé/-.-.)| Atlantic City guar 4s g__.1951 ee one 
Kaa &G R ist guc 5s___1938 ooce ae Sat St Jos & Gr Isl 1st g 4s “1d 57 657g 657 
Mahon C’! RR Ist 58__..1934 10412 Deo '15) ----| St Louis & San Fran (reorg Co)— 
Pitts & L Erie 2d g 5s_-.a1928 5 103 May'l7).---| Prior Lien ser A 4s 5 9 S: 5812 
Pitts McK & Y Ist gu 68_.1932 51 130g Jan '09)..--) Prior lien ser B 58 5 7 78 
2d guaranteed 6s : 5 12314 Mar’12)-.-.) Cum adjust ser A 68. _--A1955 | 64l2 Sale | 637g 
McKees & B V Ist g 68-1918 anse sens) ~cce}}. --6 os-- Income series A 6s 
Michigan Central 5s 1 991g Aug °17/_.-- St Louis & San Fran gen 6s_1931 
Registered 19. 2}105 July’16)..--!|- axes 931 

84!g Sept’17 8t L&S F RR cons g 48__1996 

Registered 87 Feb ‘14 Genera! 15-20-yr 5s_.__1927 

JIL&S Ist gold 34s-.-_.1951 90 June’0s ict Trust Co ctfs of deposit___- 
1st gold 34s 1952 7 79% July’17 do Stamped _/|-.- 
20-year debenture 4s___1929 82 82 Southw Div lst g 5s___1947 

WY Chic & St L Ist g 4s_- 87 | 5 Refunding gold 4s 

red 


Last Sate 














Registe red 951 
Debenture 4s p é ‘ 2)| 6: ‘ Trust Co ctfs of deposit_-_ 

West Shore Ist 4s vont... 307g Sz | 8 do Stamped 
Registered 2361 2) KC FtS & M cons g 6s__1928 
NN Y C Lines eq tr 5s_- - \ KC FtS & M Ry ref g 43.1936 
L 








Equip trust 4%s_-1917-1925 98%3 July’17|- C&MRE&B Ist gu 58.1929 
N Y¥ Connect ist gu 444s A__1953 ; : 92'g Sept’17 St LS W Ist g 4s bond ctfs__1989 
N YN HB & Hartford— 2d g 4s income bond ctfs_ p1989 
Non-conv deben 4s Sept'17 Consol gold 4s 193: 
Non-conv deben 3 4s-_.-.1947 N ov'16 : 
Non-conv deben 3 }48---.1954 Deco °17)----| Gray’s Pt Ter Ist gu g 58_1947 
Non-conv deben 4s 54 SA & A Pass Ist gu g 48____1943 
Non-conv deben 4s ! § Sept’17 SF&N P Iistskfdg 5s 
Conv debenture 3s 9 Aug'l7 '| 49 64 Seaboard Air Line g 4s 
Conv debenture 6s ‘ Gold 4s stamped 
Cons Ry non-cony 4s_...1930 - Adjustment 5s 
Non-cony deben 4s-....1954 é 
Non-conv deben 48_.__1955 7912 Apr "16 _.e19% 
Non-conv deben 4s8____1955 ewes anise } Car Cent Ist con g 4s____1949|J3 
Non-conv deben 48-_._.1956 . Fla Cent & Pen ist g 5s__- 
Hariem R-Pt Ches ist 48.1954 “Ziq Aug*i7 ist land gr ext g 5s 
B&N Y Air Line Ist 48__1955 88'g Apr ‘17 Consol gold 5s 
Cent New Eng Ist gu 48.1961 : 74 Apr ’l7 Se... 
Hartford St Ry Ist 48____1930 | Ga Car & No Ist gu g 5s__ 
Housgatonic R cons g 58___ 1937]! 10512 May’ 15). a a Seab & Roan Ist 5s 
Naugatuck RR Ist 4s____1954 87 = July’14 
N Y Prov & Boston 4s___1942 
NYW’'ches&B Ist ser I 4448'46 
N H & Derby cons cy 58._.1918 
Boston Termina! 1st 48___ 1939 
New Engiand cons 58___-_ ar 
Consol 4s f 
a ly Secur deb 4s__ 
Prov & Springfield ist 5s_ 1922 
Providence Term Ist 4s___1956 
W & Con East Ist 44s___ 1943) 
N YO&4& W ref ist g 4s_ __.g1992) 
$5,000 only__g1992 
48 1955 
Norfolk Sou ist & ref A 5s__1961 


88 July’17 
66 67 
57 July'17 
60 Sept’17 
61 61 
981g Jan ‘14 
61 6lig 
100!g Feb °17 
78 May’'l7 
7312 7312 
5012 





Ou. Su 2002: 





_ = S&S 
Ap PLGGeLLZP>z! 


97 Sept’17 
10014 June’17 


7612 
$0 Feb '14 ae 
815g 8173; 53)! 81 8834 
951\4 97 \| 941g 10412 
8012 81 801g 937% 
8712 Bept’16 os Tose 
Mort guar gold 34s. 31928 J -D 873g Sept’17 
Through St L ist gu 48_1954|)A-O 75 Sept'17 

83%g Feb '14/_ 00 |100!2 Feb ‘17 
nO ae PRR < 9 9644 95 Aug’l7 
6712 6712 ----!1004 Jan ‘16 
92l2 June’12| ___| Hous E & W T lat g 58_..1933|M- 991g; 9912 Apr ‘17 
79 Mar’l7 77 80 1933|M-N 100 Oot °16 . 
74 Aug’l7|. | y H & TC Ist g 5s int gu___1937|J - 3 103!2 Aug °17 10612 
965 Aug °17 9 Gen gold 4s int guar._.1921|A - -9 9014 9212 June’17 9612 
109 Sept’17 Waco & N W div ist g 68 92 § 10912 N ov'15 
122 Nov'l6 A&N W ist gug 5s ee 
120!2 Nov’16 : Louisiana West Ist 6s____1 991g mina 
8712 8712 1) Morgan's La & T Ist 7s__ - wm na i iene dei 
941, Deo '16 | lst gold 6s 192 _--. 105! 
86 July’17 | No of Cal guar g 5s |S. ee agse 
123% May’17 i] 34 Ore & Cal ist guar g 5s__.1927 961g ~~. a 99 101% 
112 120 {11744 May’l7 So Pac of Cal—Gu g 5s___1937|M- 3 107% anne 
115 120 |11712 Sept’17). {| So Pac Coast Ist gu 4s g__1937 214 ..-.| 931g Aug '17 9312 96 
San Fran Term! Ist 49%. __1950 814g) 813g Sept’17 79% 8914 
103 | Tex & N O con gold 58. __1943 96 | O65 Moev'lGl.<s-lcnsn. ceed 
80 801g So Pac RR Ist ref 4s Sale | 83% 183% 95 
837g | 95 95 102% 
84 93 Registered 1 10014 Aug’ 16 
6112 Sale | 6112 62 32 =* 65 
60  _._-| 614 June’17}___-|| 6 Mob & Ohio coll tr g 48___ 1938 M- 62 
827, 89 | 9153 May’l7,_._- 5g Mem Div Ist g 4}4s-5a___1996/5 9612 ools Aug ‘17 9012 10 11g 
105 —.../|106 106 1 St Louis div 1st g 4s 1951\J Sale | 6612 6612 2 84 
1031g Sept’ 7 eae Ala Cen Ist g 68 104 |102% Sep °16 
Dar. Sn “Sel onnll,. »« .* 9812 Apr °17 981g 9812 
.|100 Jan ‘17}_.--| Atl & Char A L Ist A 4468 1944\J 90 July’17; 9614 
68 Sept’17)___-! lst 30-yr 5s ser B 1944\J Oia 9673 9733 6 
8612 Deo '16|___-_| Atl & Danv Ist g 4s 75 | 8312 Jan °17 
10 110 710912 110 2d 4s 1948/\J 8llg Mar’16 
81 Aug *17)----| 79 875 Atl & Yad Ist g guar 48___1949|A-O 75 Feb ‘17 
95 Apr ’17|...-|| 9312 99 ET Va & Ga Div g 58___.1930|J - J 100 July’17 
100!g Feb °17|....|| 99 101 Con Ist gold 5s 1956|M-N| ‘¢ 9612 96le2 
i) 991g July’17|____|| 9912 9912 E Ten reo lien g 58 88 99 July’17 
10014 -.__|101l2 July’ 47|-22 10ilg 10214 Ga Midland Ist 3s 1946 65 May’l7 
925g _._.| 93 Aug ‘17/.... 99 10112 Sept’17 
913, 96%) 91% 92 3, % y 10312 June’17 
10012 Sale |10012 101 28. Mob & Bir prior lien g 58.1945\J - 3 106 Sept’1é6 
93%g Sale | 9314 94 | 72) 1945|J - J ‘ 70 70 
9212 Sept’17|.._. Rich & Dan deb 5s stmpd_1927|;A-O 100 May’17 
97'2 Feb '17)_._- Rich & Meck Ist gu 4s__.1948|M-N 73 
8412 Sep °16/___-|| 1 Ss 98 
92 Aug ‘l7).._.| 10212 June’11 
102 Jan ‘93\_._- 1031g Aug '16 
= - 10412 Deo "16 
997, Mar’17 99% Sept’17 
| we 105 Mar’l7}. 
99 9934 lst cons 50-year 56__ 7 91 Feb ‘17 
97 97 ; WO& W Ist cy gu 4s____ t y 937g Mar’17|- 
87 Feb ‘17 Spokane Internat Ist g 56___19! 9 95%, Mar’l7 5 
81 Aug’l7 | 80 Ter A of St L Ist g 44s____ 1939 9314 9314 1'| 9314 1015, 
814 July’17 lst con gold 56__.__. 1894-1944 95 95 95 102 
87% Dec '16 Gen refund sf g 4s 953 - 86 Mar'l7 86 8812 
89 Aug’l7 St L M Bridge Ter gu g 5s 1930 9512 July’17 9512 100 
92%, Apr ‘17 Tex & Pac ist gold 58 2000 934g 933g 4\| 93%, 102 
86 Aug’l7 86 2d gold inc 58 64 May’l7 64 64 
~-| 9614 May’17 | g 1931 89 Apr ‘17 
102 Apr ‘17 1 W Min W & N W Ist gu 561930 10612 Nov'04 
104 Deo ‘15 Tol & OC Ist gu 58 1935 981g Sept’17 
¥1l4 Feb ‘12 5 100 J 17 
901g Oct *12 Genera! gold 5s —_ 
7 
7 
5 


fe ben Cay Cy Cy bee Oe MO HOO 





os. @ 2 8 ke 8. eee 


Oe OOOP > Z>Unmuae4ZueOZ 


Nort & West gen gold 6s____1931 
Improvement & ext g 6s8__1934 
New River Ist gold 6s8____1932 
N & W Ry Ist cons g 4s__1996 

istered 1996 


Sree tr ors 


10- 20 year a 
10-25-year conv 4448___1938 
Poeah C & C joint 4s___1941 
CC&T Ist guar gold 5s__1922 
Scio V & N E Ist gu g 48__1989 
Nor Pacific prior lien g 48__-_ pono 





. %-o 6 











8t Paul-Duluth Div g 48__1996 
8t P & N P gen gold 68___1923 

Registered certificates__ 1923 
a & Duluth Ist 5s__1931 
1 


lst consol gold 4s 
Wash Cent Ist gold 4s8____1948 
Nor Pac Term Co Ist g 68_.1933 
Oregon-W ash Ist & ref 48___1961 
Pacific Coast Co lst g 58. ___1946 
Paducah & lils ist s f 444s8__1955 
Pennsylvania RR lst g 48___1923 
19 


Ri det #- 


BUCCUSUS aD AHOODDEYM EE 
. .. 2 02 2 S.8- @ 2° 2s 


Opy™zuZuelucS0Onrer Sonne. 2Z.5uun 


% 1 
General 444s (wh iss) Junel 65 
Alleg Val gen guar g 4s___1942 
DR RR4&B’ge Ist gu 48 g_ 1936 
Phila Balt & W Ist g 4s___1943 
Sodus Bay & Sou Ist g 58.1924 
Sunbury & Lewis Ist g 4s_ 1936 
UN J RR & Can gen 48__1944 
Pennsylvania Co— 
Guar Ist gold 4s 
tered 


Regis 
Guar 3s coll trust reg A- 1937 
Guar 314s coll trust ser B_1941 
Guar 3 48 trust ctfs C___.1942 
Guar 3 4s trust ctfs D____1944 
Guar 15-25-year gold 4s_.1931 
40-year guar 4s ctfs Ser E_1952 
Cin Leb & Nor gu 4s g__._ 1942 
Cl & Mar Ist gu g 444s8__.1935 
AG T aap Gs Sena 4. -1942 

Series B 19 


a°“<528; wuaae 
. 2 2 
m: 





= 
ka! 


9 


Series 
Gr R & Tex Ist gu g 448.1941 
Ohio Connect Ist gu 4s___1943 
Pitts Y & Ash Ist cons 5s_1927 
TolW V &04eu4%sA_..1931 
Series 


Tol St L & W prliien g 3%s_192 
50-year gold 4s 1950 
Coll tr 48 g Ser A 

Tor Ham & Buff Ist g 48__A1946 

Ulster & Del lst con g =... 





a 


PZZOOMmeeZHueePZOOuZZZOSCSP wee DeuZzP 


Sou ae ew Oe 2 4. 8-8 2 8 


Dee ue OUSPOuuLOUOuUr 


8714 95le 
z 3 Blig 95lg 
96 Mar’17!_ Wie. 8512 95 


*Ne price Friday; latest bid and aske@. aDue Jan. } Due Feb. ¢e May. g Due June. hDue July. &Due Aug. 0Due Oct. pDue Nov. ¢Due Deo, #Option sale. 
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—— -— — i = | 33} Price Week's 
3 » ihe e BONDS 2 bell 
BONDS 3| | pride Pom Hel 33 kane N.¥. STOCK EXCHANGE | ¥§| Friday | Range or l since 
N. ¥. STOCK EXCHANGE | 35 it. Last Sale | Jan. 1 Week ending Sept. 23. S& |_ Sept. 28. | 
Week ending Sept. 28. nll PR a Htoh  BNe sles High; No.| ar i 
} 75g! 923 3 1); 92 
Union Pacific (Con.)— er Pe ay aan + 7 rity 108!2 |] Union Elec Lt & P Ist g 5s_.1932/M- S$ ---. 97% ona 4 ssenta P00 ae Rs 8 
Ore Short Line ist ¢ 6..-1922)F - 4) 105 Snes ee i? 1012 108% Refunding & extension 56-1933/%-N) ---- - 0~| 99° Aug‘17\----|| 98” i0its 
lst consol g 56..-...-- ere odd “4 “377 . 8676 DoT “"3\ 8612 94% || United Fuel Gas ot 9 00... ERS 4 - bi “7-7 8855) 87% Aug a | 8755 9615 
refund 48..-....- 4 i ‘ ug °17 9714 98 Utah Power lat 58...-194 - “171 1 103 
Utah & Nor gold 5s....1926|5 - J} 96% 100 | 90 aor ahs ae Utica Elec L & P Ist g 5¢_--1950|3 - J| 100% ios |'96 Aug 17 teil 96 101 
lst extended 48__..- 1933|J - 3) 92 88',| 88's Apr ’17\....| 83 92 Utica Gas & Elec ref 5s_....1957/J - 3| ---- 102 |105 Mar’l7\....|102 106 
Vandalia cons g 4s Ser A_-.- 14 S = 92 : 813g June’l7|_--- | 31% 92 Westchester Ltg gold 58___.1950)J -D| ---- 405 3 a 
Consol 48 Series B_.....-1957|M- = 35 Sept'17!....|| 35 35 
Cruz & P Ist gu 4}4s..1934)J - 3) 30) ----) 33 Sept © 7)| 921g 10012 Miscellaneous ‘. ai. 771 91|| 6616 S412 
Ventaan Ist 59 Series A_...1962|M-N 92 s am $0 $ 99% 7'| 99 , 10678 Adams Ex coll tr g 48____-- 1948'M- S| 66l2 on ° 2 ro 8) 1 58 
Wabash Ist gold 5s.......-1939/M-N) 99'2 100 | 99 92 3| 9li2 101 Alaska Gold M deb 6s A....-1925/M- S| ---- 20/8) 88 58 | 1158 84% 
FY eee eee 1939|F - A 4 nick's 105 Oct 4 5 3 ot Conv deb 6s series B__.-- 1926 mM-S “90 Sale 8910 90 | 16)} 89%, 947, 
Deventure Series B. ..... . 193013.- 2) 98 <2] 99 Sept'l7|....|| 99 100% I] Armour & Co let real est 4348°39|3 -D| ee ae ee | nae 
Ist lien equip s fd g 5s....1921|M- 3) & - =| 78 May'l7\_- 73 «©6880 Booth Fisheries deb s f 6s. .-1926/A - O| “93” “9412! 94% Sept’17\_...|| 94 98 
Ist Hen 50-yr g term 48...1954|3 - J) -~-- ----~ 9912 Sept’17|--.- | 99!2 10512 |] Braden Cop M coll tr sf 6s-1931/F- A) * ies 86 Sept’l7|__--|| 86 89 
Det & Ch Ext ist g 5s_.._1941|J - 3 oe eo eo Bee Eel. alldans ohien Bush Terminal Ist 4s..._-_- 1952) A - 0} “861g “92 "| 87 Aug ‘17|....H 86% 93t2 
Des Moines Div ist g 48._1939|3 - J) 7 743,| 75 Apr ‘17 ot 73 72 Consol 56....02-.-0-.-- 1955/3 - J| 3 807, a. ae * MN 8l 90% 
Om Div ist  3348-.-.--. 1941/4 - O| ---- 8) | 8414 Jan ‘17\....|| 84% 84% Bldgs 58 guar tax ex..---1960/A-O) =~-- 8078) 81 Sept’17|_...|107 118 
Tol & Ch Div Ist g 4s....1941)/M- S| -.- 80 | 761, Aug '17|\.... | 75% 8614 |] Cerro de Paseo Copp cnv 68 1925|M- N| ee 93 | 1|| 921g 10114 
Wash Termi Ist gu 3}48....1945|F- A) 7 | 9119 Aug ’15|....\|---- ---- || Chie UnStat’n let gu 4348 A 1963/3 - J) 112% 116121112% 114 | 6110 132 
let 40-yr guar 4g_______- 1945) F -A . © “65 "| 65 Sept’ 17 os il 65 75% Chile Copper 10-yr conv 78.1923\|M-N} 8935 95 200 Aug ‘17 1100 101 
West Maryland Ist g 4s._..1952)A- 0) p+ 1045 101 July’ 17 __--|| 99 1LOB% Coll tr &conv 6s ser A wi ----| -.--| 8314) 83 84 | 6/83 87le 
West N Y & Pa ist g 58___.1937|3 - J| 100% #4 | 86 Mar’l7|-._.|| 854 86 Computing-Tab-Rec s f 68_.1941|J - J} ale ts Po 102 | 13|| 98t2 1091 
Gen gold 4g.........__- 1943|A -O 7 37 Oct '16|....|--- -.-- |] Granby Cons MS & Pcon6eA ‘28|M-N| 101 Sale |101 102 | 29/100 109% 
Income 5s......-.-.--- 71943) Nov | 84 Bale. 83%, 85 | 16| 8353 87% Stamped .....ncsccesece 1928|M-N | 93 96is| 96 Sept'17|----|| 96 1027 
Wem Bae tet oer A Sa... -te e100. (100% ADE “27 10012 103 || Great Falls Pow ist sf 5e_-1940/M-N) 93, 9613) 96 O114| 133} 88ig 9614 
Wheeling & LX lst ¢ Sa... .1926/4- ©) ---- “p9eg!100 ' Feb ‘17|....|'100 100 |] Int Mercan Marine sf 60. --1941/A - 0} 93 Sale | 92%  — 93t0| 10} 9114 100% 
Wheel Div Ist gold 5g....192s)J - 3) ---- poy 995g Mar’l7|_. 9953 995g || Montana Power ist 5¢ A_..1943|J - J] sy Setel Go Suly'1]| 90° 937% 
Exten & Impt gold 5s____1930|F - A| ---- + fa ee eee 177. 77 Morris & Co Ist sf 4%s_ ---1939)J - J 8 = * i aaa eae. ee 
Refunding 4198 series A_-1966)M- $| -=-- 70 | 76 July’17|.---|| 76 82 Mtge Bond (N Y) 4s ser 2..1966|/A-0| ---- ---- . an 
RR Ist consol 4s-. - -___ - stoi $) 7 “7771 7683 10-20-yr 5s series 3... _- 1932/5 - 3) -2-- ---- o oa | "all 7a” “Foie 
Trust co ctfs of deposit_.-.| ----| - Ji 80 |85" May'l7|.-_-|| 85 882 N Y Dock 50-yr Ist g 48_...1951/|F - A} 9714 “991s 10112 July'17|-.- ||100 103 
wnocn Hokem © B ist 40..19001) - 2) 71 galo| 71 73 | 4| 71. 88% Uf Wiagara Falls Power let te. “1932/5 - J] 4 eo aE og a palltrall 
Wis Cent 50-yr Ist gen 4s__.1949'J - J 7219 76lel 8314 July’17\ 834. 91 Ref & gen 6s_-..-..--.. @1932|A -O 85 891 94ie Jan ‘17|-. .|| 9412 9412 
Sup & Dul div & term Ist 4s "36 M-N| 7 hy, Recker bag Niag Lock & O Pow ist 58__1954|M- N 88% Sale’| saa 80%| 11] | 88% 99 
Street Raliway 8912’ 8914 Sept’17)__.-| 8914 10153 || Nor States Power 25-yr 58 A 1941/A 9) os 4 89 | 91 Aug ’17|--.-|| 90. 9412 
Brooklyn Rapid Tran g 58..1945) 'A- o| “677 69ic! 67 Sept’l7|__..| 67 7714 || Ontario Power N F ist 58___1943\F A} 31 $4 June'i7\.. i 84 «(84 
Ist refund conv gold 4s_--2002|J - 4 975 Sale | 975, 97%| 71) 9712 1011, || Ontario Transmission 5s___.1945|M-N| 861g Sale | 861 861g} 2), 86 +93 
Cyear secured notes Se_--1918)J - 3) 97" So | 96° Sept'l7|...-|| 96° 101% I] Pub Serv Corp N J gen 5a.1950|A - ©} ale gg ER 
Bk City Ist con 48__1916-1941/J - 3) ---- 90 | 80 May’l7|_.... 80 80 Tennessee Cop Ist conv 68__ 1925 5|M- N) me ag oS pipe patil 
Bk Q Co & 8 con gu g 56_-1941|M-N| ---- 9919/10] May’ . ee eS Wash Water Power ist 58__1939|J - 5) “98% Sale’ | 98% 99 | 37)| 98%, 103% 
Bklyn Q Co & 8 Ist 5a -_- ie a “$215 95 | 92 92 | 6 92 101% Wilson & Co int 25-yt 8 f 6e-1041/A - O| 9854 Sa | 
Bklyn Un El Ist g 4-58__.19 me of | Of 921 92 101% || Manufacturing ndustrial| ee , _.|] 9912 10412 
Stamped guar 4-5s.----1950|F - A| 9212 7212| 73° Seprii|-..-|| 73 86% |] Am Ag Chem Inte Seen 1928|A- ©} 99 10012 Mes Boor Alani gate 108 
Kings County E ist g 48. _1949/|F - Al o<-- 78 || 78 July’'17|\_.--|| 771, 87 Conv deben 5s_....____.. 1924|F - A| 90 4 93 93 Sept'l7\_~ -- | 92t4 97% 
Stamped guar 46_.._-- 1949|F - A| ---- 70 | 70 Aug’17|_..-)| 70 74g Am Cot Oil debenture 58___1931|M-N)} 100 101 {100 ‘00 |” ~sa 100 10413 
ylamset Klee guar gold 40. 1961/3 - A Bi Sept’17|__--| 89 97% || Am Hide & L lst sf¢ 6s___.1919|M- S| os meni ee 92 | 38i| 87% 92% 
Gateago Bys ist Se. —--- - - - 19275 4| “807 ——--|100% Feb "17|___-||101% 101% || AmSm& R Ist 30-yr: saserh 47)----| 97, Soe) S92, | 3ail Site oes 
One wet & rete 4368105113 - 3 222710018 Apt ‘17|-.-.||100 101% || Am Thread Ist coll tr 48. -- 191913 - Sy 119 * sepeii|_.-.lla19 ” 119% 
ee guar ro as = a "75" “7712! 78 Sept’l7|_._-|| 777% 86% ay em 40-year g 68__- oaee Poa 82 ----| 88!e Apr ‘17 ail 83le 85 
Det Un lst cons g 8. “J F ’ ae es Oo EEE on AES - | “ ---- 95 
FtSmith Lt & Tr ist 6 G6... .-1936|M- O 2-7 “ee. Tie soos os 54 6914 || Am Writ Paper istsf5s.--.1919|J - 3| 85!2 ry leone Bm Miaeete 10414 
Hud & Manhat 5s Ser A ae vith, BaP AE 1512} 35)| 1212 2512 || Baldw Loco Works Ist 5_--1940|M-N| -=-- 101 ae ed ee 
Adjust income 5s-- -  - - - - 957|-- --| 1 100. 1100 Feb ‘'17|_...||100 100% || Cent Leather 20-year g 58... 1925/A - O) 81 Mar'l1? |gi si 
N Y & Jersey 1st 56__.__. 1932) F-A) “59le Sale | 5910 60 “21\| 591g 73le Consol Tobacco g 48______. 951\F - A) “S85 “597 9714 Jul 17). _.|| 97%, 99 
{nterboro-Metrop coll 4348. 1956/A - O} 87 ae 877| 109 87 995g || Corn Prod Ref sfg 5s_._._- 1931, M-N} 97° 978 ore On “-"3)| 961g 9912 
Interboro Rap Tran Ist 6s.-1966|3 - J) 87, Sale | 8. 86 | 101] 8llg 94 Ist 25-year sf 5s__._.... TT eed er 2 
Manhat Ry (N Y) cons g 48_1990/A - O} = 2 Sale | 86 8612) 12) | $2% Q4l2 Cuban-Am Sugar coll tr 6s__1918|A - O} 761 Sale’| 7512 D761 -"3]) || 59 762 
Stamped tax-exempt_-___ mie A- o| 8 ale Distil Sec Cor conv Ist g 58.1927] |A- 0) 4 1031 lean May’ nF “1103 10512 
Metropolitan Street Ry— | 78 847%| 94 May’l7!- ‘| 94 100 E I du Pont Powder 4548___ 1936/3 -D| ---- 0° S5le baer aa oe Pee 
Bway & 7th Av Ist cg 58.1943) \J - Dp) ean 95 May'l7\_.-- -|| 95 100 Genera] Baking Ist 25-yr 68_1936/|3 -D| "ig" 79 | 7810 Aug '17|....|\ 78 S8ile 
Col & Oth Av let gug Ge..1993|M-$) 77 S876) 85 May? \-- “3 a ee Meenas ae eo ee---- eee Ol ibis, wate innate tual idl bate MOD 
Lex Av & P F Ist gug 58..1993)M- 8) 7 | Re Res. Debenture 58... ..-..... 1952|M- $ lan "een 4a i ae 
Met W 8 E) (Chic) ist g 48_.1938|F - A) ---- ----| |100%g June’17|72~_||100%3 108 Ingersoll-Rand ia ta.” 19355 - J| “557 “F5"| 00 724\--- li-siz “Fer 
Milw Elec Ry & Lt cons g 5s 1926|F - A) ---- ---- | 93 Nov'l6\__--||- aah ef Int Agricul Corp Ist 20-yr 58 1932, M-N 100 2 1001 leas . as 4| 9952 102 
Refunding & exten 4448..1931)3 - J) “99 loots | 98% Aug '17|..--|| 98% 98% |] Int Paper Co Ist con g 6s. ..1918/F - A| $9 Sel ‘| r+ 99 1|| 9812 10012 
Minneap St ist cons g 58_..1919)|3 - J} 99 8715 9712 July’ 17\----|| 8912 97le Consol conv sf g 5s_____. 1935|3 - J) 4171 een 117% 1171 211714 129 
Montreal! Tram let & ref Se.1941|J - 3) ---- S278) Do's 2uuy, 17 .2-:|| 79 79% Il Liggett & Myers Tobac 7s_. 1944/A - O| 1174 Sale 9714 974| || 9714 10415 
New Or! Ry & Lt gen 4348. 1935/3 - J) ---- 99 May’ 17|-- . || a fk EE 6 eee ee 1951|F - A! iia g — 112° 11614 51112 - 128 
WY Municip Ry Ist ef boa tena : : "52 54 | 50% 531g! 65)| 501g 71% || Lorillard Co (P) 7s.----~ sels “| 8 061 96'2 Sept’17 ‘| 96% 103 
NY Rys ist re : , ale | 213 oir Sy < ae =ieedeeeeppeg: «(Pet Peein a ie ~owoll Gee oom 
30-year adj inc 58_____. a1942\|A-O| 24 ay ns Aue 17 Bess 75 Hy Mexican Petrol Ltd con 68 A 1921/A - o| oe = Hy +t aed 1 lige 1101s 
NY State Rys Ist cons 4 }48- 1962|M-N| ---- 88i2 Nov’l6|___-||.-.- -.-. ist lien & ref 6s series C__1921|A-O 95  98%| 991 June'l7\....|| 98. 162 
Portland Ry lst & ref 5e_--.1930|M-N) ---- - 75 | 72% July'17|----|| 72% 78i2 || Nat Enam & Stpg Ist 5s...1929|3 -D! 4 3 fre meet ‘4 eile b~ le 
Portid Ry Lt & P ist ref 58.1942)F - A) -~— - 9012 Feb 17|----|| 9012 9012 || Nat Starch 20-yr deb 5s___.1930\3 - 3| 9953 100 | 995s 9955|"12|| 98% 103 
Portland Gen Elec Ist 58.1935|J - 3) 9014 ---- 95 July’l7|....|| 95 100 National Tube Ist 5s_______ 1952/M-N| Os 100, 102% Aug ’17 1017, 106 
St Jos 1 body Rdg nad TE ey Pepotese 10212 Mar’l7|_._.||1021z 10212 |] N Y Air Brake Ist conv 68_. 1928 M-N 2|102% Aug '17)--..) 
8t Paul City Cab cons g 5s__ 19% i af Fee A 801 Railway Steel Spring— : Lae 21 
Saas See Oe wet f0....... 900i) - 3] $7" aale'| 36 37 '| 20) 35 _73t8 Latrobe Plant Ist sf 58...1921|3 - 3| 104% “Oaiz| 90° Aue "17 -=7-| "an ch 
Adj ine 58..--...-..... 1960)A-O; 37 101 Suly'17 100 108 Interocean P Ist sf 58....1931/A-0| -~-- | O3le  obiel” all oan. 108 
37\J - 3} ---- 100 |101 Vuly’17)...-| "1930/M-N| 93l2 94 | 9312 9312 || 931g 
Third Ave Ry Ist g 5s..--- 1937 97 | 98 Aug’l7|\....|| 96% 101 Standard Milling ist 5s__ 10113 gale {101 01's} 83'|1007% 1061s 
Ceaarae ar een ot Se. 1essie- Cl az” a6 | 83 82 | idll 62° 00 || Tee Teas Co cruv deb Ge._ioasia-. 3| 101% He 81% 9312 
Ofncome 68 ~~" toagl- | 60 O4tg| GO Aug’17|-...|| 60 63M —— oa Poem ssi May'l? 255] B8ig 90% 
Cee ak, ae ~- =~ oo” papa, Aaa ays: Aaa ab piles aliases - --- ---- 64 
Giieroravamgta lena S| -—- "| Sclbaa- a: | BRR cavaagatend <4 aie a 
United Rys Inv 5e Pitts iss_1926/M-N| ---- Sale | 58 58%, 22|| 58 6112 || US Rubber 10-yr co! tr 6s_.1918|J - D Oils Belo |101%s aie 13682 92% 
United Rys St L Ist g 4s_._.1934|J - 3} 58 50 June’l7: 150 53 lst & ref 5s series A... ___ 1947 3 - J ats — ae oan 5 102 109 
Ss tome Transit gu S0....1934|A-@ ---- -2-- 2 37 | 10 | Bll 42 U 8 Smelt Ref & M conv 68.1926|F - A| 103 Sale |103 98 -| 9412 100% 
United RRs San Frsf4s__.1927)/A-O| 30)3 82 | 80 8014; 6/| 80 93le V-Car Chem Ist 15-yr 5s.__1923|J -D 9 998° 993 99%| 11 1) 99 103 
Ya Ry & Pow Ist & ref 58. .1934/J - | neat Conv deb 6e........... €1924,A-O| 99% oral Gane oat i} OSie 112% 
West Electric lst 5e Dec... .1922|J - J} --.~ 9758 an” set 1100 7 101% 
Gas and Electric Light 103 Sept’15|....||..-. ---- Westingh’se E & M notes 58. 1917|A - 0} 99% 100% uly a 
Atlanta G L Co ist g 5e..-.1947|3 -D} --—- --. -|103 9612," 41/96” 106% | Pa 
es ee eee ee teeere- een | 66 duae tal... Teco oe (Gogol Egle) an Parra Baa 10014 | 985 104 
Cite Chae eae Eee -- 1087 O) tM wooo! orig Sepr'd7|... || Ofte 10i Beth Steel Ist ext sf 58____- 1926/5 - J) 997s 100 | 997% 1¢ | uo 
Cincin Gas & Elec Ist&ref 5s 1956) A - O} -s-- 83ie 8714 Sept’l7\_._. 83i2 91 lst &refS5sguarA______. 1942'M-N) oS 9435) = 2 oa 1 96% 
Columbia G & E ist 5s... aea7j2- 3) 75 SSlg iad od eaten Peay laaede Ruff & Susq Iron s f 58____- 1932/3 -D| 87!z 96 | oI Ju AH --""!1 01 «(8B 
Columbus Gas Ist gold 58. -1932)J - 3) - -- - Sale 11045,  106%4| 57/104 129 Debenture 5s._....___. a1926\M- 8} ---. 91lz) 91 Apr A7|----H| _ 
Consol Gas conv deb 68____1920|Q- F| 10512 io0taliaa ° Aug ‘17) 10112 108%, |] Cahaba C M Co Ist gu 6s___1922|J - BD) ---- ---- | 4 mane I" “685 “9715 
ConsGasE L&P of Balt 5-yr5s’21|M-N. "96" 9814| 9812 Sept'17\..--|| 9835 101% || Col F & I Cogenst5s...._- eair-4) oe S| 78 | 18|| 7712 81 
Detroit City Gas gold Ss. - 1923) j- | 96 98 ttt a 16 ---- ret ae Col Indus Ist & coll 5s gu... . 1934|F - A| 77 772) 7 2 ia | =: 
mer het one ET TE TT dite REE err lage pa eee 1051g |) Cons Ind Coal Me Ist 5s_-_1935|5 -D| ---- -=- is] O1. Julyit|.222| or” “98 
Detroit Edison ist coll tr 5s. 1933| 3 * J 99%8 100 | 96 Aug ic | v5 102 Cons Coal of Md Istéref 5a. 1950|\J -O} ---- 90!2/ 9 Ju oH nee — 
let & ref 58 ser A... ... h1940|M- 8) -..- 102 11001 May’'15\_.._.|| & Continental Coal Ist g 58___1952'F - A| ---- ---- 99% Feb > hapa || Cases 254 
Eq G LN Y Ist cons g S8..1932|M- 8| --_- 101 |100 Feb '13\.._ | \-7__ ll” |] Gr Riv Coal & C Ist g68___h1919|A-O oe | Sele Marie~ -1-27~ -ez 
Gas & Elec Berg Co ¢ g 58_.1949|3 -D} ase 195! 951g) 2) 90le 95's Ill Steel deb4%s__....____ 1940/A-0}| _ 8412 Sale a 4 woo | all 993, 103% 
Havana Elec consol g 5s_...1952/F - A)  95!s 1007| 98° July'17 | 98 10312 |] Indiana Steel Ist 5s_.-._.__1952\M-N| 100 Sale a July 15 Ponte 
Hudson Co Gas Ist g 58____1949|M- N| 9834 83 | 9073 Dec '16/..__| Paes Kan & HC&C Istsfg 5s__1951'J - 3} ---- ---- = uty 15) - "39712 10153 
Kan City (Mo) Gas lst g 5s. 1922\A- °| cece « 9814 Sept’17)_ eed “0612 105% Lackaw Steel Ist g 5s..____ 1923, A-O 9812 Sale Po 4 B. | gate 1071. 
Kings Co EIL & P {See ach oO 96 107 |105 4 i... 105 11612 Ist cons 5s Series A______ 1950\m- 8 93% 96 4 397 6 | 8912 95 
Purchase money 68__-___- 1997\A 4 ---- ll10 June'l7|.. air 10 110 Midvale Steel & O conv sf 581936|M-$| 8953 90 aoa i ail | Ooi 95% 
earns om O8...... ipsa. 3| 76 2222] 88% Ape *17| .-7|| 88 8914 |] Pocah Con Collier 1st 9 f 58.1957|J - 3| 86's 92 | 9212 "608 |" "10\| 710 101% 
Ed Ei 11] Bkn Ist con g 48_1939|3 - J : 2 Saic” 99 4 AD 991 (Se “9! 985g 102g Repub 1 & S 10-30-yr 58 8f.1940'A-O|} 98 Sale | 9712 "a7\ i| eae 86 
Lac Gas L of St L Ist g 5s__21919/Q - F 99 — | 971 Sept’ 17 | 9714 10255 St L Rock Mté- P! 53 stmpd_ 1955\J 4.7 wm 8312| = Pl 17| con 95" 10315 
Ref and ext  ) ) ee 1934|A-O 9S 921 j 90 a June'17 -c-- i| 90 93%, Tenn Coal I & RR gen 5s. -1951|5 - J 90 96 8) an Sera "398 | 99% 1071s 
Milwaukee Gas L Ist 4s__._1927|M-N -s-- 92 # age rong | dy “l103te 1047 U 3 Steei Corp—}coup - --41963| M-N]| 1005s Sale | 99% a iliogat 107 
Newark Con Gas g 5s_._._- 1948/J - D) 987% ~~ =| 4100's eeert7| oon 97\9 105% 8 F 10-60-yr 5s/ree ___ _41963|M-N| ---- ---- ao 4 Aug a0 are. 4 
NYGELH& Pg 5e-__... ssasle cal Yo Gale | fate veel ill Freon Victor Fuel Ist $f 5s_.____- Saeets = Bi w~-~ 78) BS Dee NG--6~l-2-- <ga0 
gh eyed LES | Mlb laeng lagers June’17\-.._| Va Iron Coal&Coke ist g 5a.1949|M- 8| ---- 86%) 87 Aug‘17)----| 
leo Ii} st cons g 58. -1995|3 - 3} ---- ---- \-~"""O6ie 101 Telegraph & Telephone 
NY&Q El L & P ist con g 5s 1930|F - A} ---- ---- | 9612 Aug "17 sce 961g 101 Am Telep & Tel coll tr de. -1929)3 - 5] 80% Sale | 86% | 86%) 40/| 85ts a 
Pacific G & El Co—CalG& E 96 | 9412 Sept’17! '| 9412 101 Convertible 4s._.....____ 1936'M- S| ---. 93 4 at “""31 97 106% 
are Seetving & vet Be... .1987/M- 0) ---._0¢ 83% 84 "3 833, 937 20-yr convertible 4148..-_1933/M- 8} 97 Sale | 97 977%4| 290/| 95 10175 
Pacific G & E gen & ref 5s__1942|/3 - J 8344 Sale 3°44 } 30-yr temp coll tr 5s_.___ 1946\J -D 977g Sale 9614 ge “aa \l100 103 
Pac Pow & Lt Ist & ref 20-yr 90 | 95 Jan ‘17 | 95 95 Cent Dist Tel 1st 30-yr 58..1943|J -D “ee 10012 4 = at aaa — 
5s International Series___1930)F - A} ..-. 00 |100 July’17\..~-\1100 100 Commercial Cable Ist g 48. -2397) iQ- 3} 68's -..- v7 omy a 
Pat & Passaic G & El 5a__..1949/M- 8} 98 1 bie W777 Naas 115 Registered ............. 97\Q- 3| 68's 73 69 Ju ZAs\---21| 08 Sit 
Pemotunding gold bec. 1oa7|M= %| 90% "95 | 00 Sept 17|.--_| 90 10212 || Cumb T & T ist & gen ia. 989 oe Oe ee pr "16| ote 
efunding gold 58... ..- a ‘ ‘o218 Keystone Telephone Ist 5s__1935|J - -22e ”, 997 ger “903%, idit2 
Registered - --~....- . - seer ee S) ane a0 $8 Bettl oaS bbe EL taeeee Feb Tal netic iain. Mi} 908s 10RIg) S8% eH Sone tolls 
Ch G-L & Coke Ist gu g 58 1937|J - 3} 91's 96 | 96 Sept'l7|___-|| § + Mich State Teleph Ist 5s... 1924\F - 91 93 | 921g 9212) 1 3 soi 
Con G Co of Ch Ist gu g 581936|J -D| --.. 977%|100 Apr ‘17! |----| 100 a N Y & N J Telephone 5s g__1920|M- N 97 _.--|101!g Sept’17/..__||101'g aaaae 
Ind Nat Gas & Oil 30-yr 581936|M-N| .... 92 | 89 Mar’l7\___-|| 8@ ante N ¥ Telep Ist & gen sf 4348_1939|M-N| 92% Sale | 9173 93 | 71) 91 100% 
Mu Fuel Gas Ist gu g 58..1947;/M-N| .... ----| 94 July'17 ----| 94 8 Pac Tel & Tel ist 56...” 1937\3 - 3| 93% 94le 9414 9473) 12)| 9 Ma & 
one ae MoN| “83” oar 92 Sept’ 17|---2| “89” “944 |] South Bell Tel & T ist sf 5s 1941/3 - o~ | oo gepeit /— H+ soon 
nv deben gold 5s__.... M- 93/8) 92 Sept’ 17)... ri =e 
02 West Union coll tr cur 5s___19 91 91 9934 
Stand Gas & El conv sf 68_.1926/J -O} ___. 1007s 10012 July’ 17 a22| 100 1 d real est g 448 1950\M-N| 91 Sale| 91 6 
- ----|| 9712 101 oe ene com ent 6 £540..... 1g|10112 Sept’17|_-.=|/10112 10112 
Lighting ist g 58._1951|3 -D| 91 102 | 971g May'l7 Sut Ue Tel eu ont ben toeilee< it ...« 281% 2 Sept’17|-..2/) 
Syracuse - 5} ---- 90 | 84 July’l7|_...|| 84 87% Mu ty amen: a aaa 1 = 
Trenton GSE! lets ba 19801 S| “98% ____| 981g Aug’17!____|| 98s 10119 Northwest Tel gu 41482__1934\5 - J! _- 





. tion sale 
* No price Friday: latest bid and asked. aDue Jan. 4 Due April. ¢Due May. g Due June. 4 Due July. k Due Aug. oDue Oct. pDue Nov. rDue Des. s Op 
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SHARE PRICES—NOT PER CENTUM 


BOSTON STOCK EXCHANGE—Stock Record 


BONDS 
See Next Page 


1297 








PRICES. 





Saturday 


Sept. 


22. 


Monday 
Sept. 2 


Tuesday 
4. Sept. 25 


Wednesday 


Sept. 


Thursday 
Sept 27 


Friday 
Sept 28 


| 
26. 


| Shares | 


STOCKS 
BOSTON STOCK 
EXCHANGE 


Range Since Jan. 1 


Range for Previous 
Year 1916 





Highest 


Lowest 


Highest 





147 
4973 

*98 
*23le 
Fe --<- 


*9 
“ 


*147 
| *49 
100 100 
24 2312 
) i ee 


147 
50 


5 *2 
30 ek 
5 Fie 
35 |*- 
98 
140 
58 


126 


wt 
* * 
*- #1 
we Oe ' 
ne @ 


©; 
nb 
2 


5 
21 


2 
2614 


* a ae 
hom #Oanwo 


CrO WN ie oro 


*101° 
* 


#99 
*40 
51 


110 

2 
104 | 
391s 
5212 
| 
90 | *87l2 
9819) z9712 
lle lly 

10 *10 
112 11214 
115 ,*114 
11814; 118 
4719 *4734 
953g' Q5l4 
70 *68 
89 *83 
1012! *914 
9634, 97 
5 *60 


183 

145 

10012 *100 

8834 8814 

Tae. 
_ *143 


~ 157 


1 28 ) 
461g 
26 


11153 


261g 
10958 


2 11612 *1162 


sae 
ano 


* 
a 
wn 

& 


* 
= #200 
Nob tot 


. 
° 


*) 
—_ yi 

pet PERO OT! 

Po ety “a 


Snow 
ann 
S) 


*26 


~~ 
s 


42 
*11% 
34 
*24lo 
+3 
S 
#334 


* 
a2) 


584 
*114 
651s 
491o 

3le 
1514 

*96 
4leo 
#315 
*21o 

*41 
* 90 


67s 678 


3 | 
99 | 
45g 


* 134 
99 
419 
* 40 
*63 
18 
#54 
114 
.50 
#2319 
7712 
530 
| *16 
52le 


4 

316) *2i9 
42 41 

1 *.90 


150 
50 
100 
2312 
186 * 


*147 
*48 
*98 


24 


5 
30 

5 
35 


110 *i01. 
104 
41 
52 *50%4 
90 


| *871e 
9712 


97% 
il, 114 
ll *10 
11214 *112 
11512 *114 
119g 11812 
4834 #48 
9512| O51, 
70 *68 
8g #28 
i0 *914 
9812) 9814 
63 62 
16 *15 
me St 
183 181 
14612' 147 
100!2 *100 
8812, 874 
soon) SFO 
~o~=|*143 
2 *1 


9D {*.. 
coal a 
10612, 10612 
125 120 
9512, 95 
a 140}2 
35 *3273 
1334) * 133, 
15512 
*57 
30 
12812 
46 
*26 
111% 
*11612 
714 


571s 
2914) 
129 
4614 
2618 
11214 
117 
7%8 


2 134 
99 *97 

Ale 

* 45 > 


6512 
#4910 
35g 
*15 
*95le 
378 
*315 
*219 
41 
* 80 


K 


16 


183 

147 

10012 
89 
75 


10619! 
121 
95 


140%2 


Tlg 14712 
49 


“1*101- 


*9921 

#99 
39le 
50 


*871le 
9835 
*11, 
*10 
*110 
115 
117% 
*47 
95 
68 
*88 
*Ql4 
10012 
*61 
*15 
8 
1s1 
'*146 
*100 
| 88% 
i *70 








106 

,*120 

#93 
14012 
34le 


3) *13%4 


154 
*57 

| #2914 
12814 
46 
261g 
110'g 


” *11634 
7 


261g 
7112) 


66 
50 | 

334) 
1512| 
96 
4% 

4 

3 
41 

1 


* 134 
99 

44 

*.40 


41 
* 80 


-99 
‘ 


148 | 147 
50 48 
98 | *98 
24!2' *23l2 ‘ 

Last Sale 190 

Last Sale 2 

30 30 . 

Last Sale 412 Nov’ 16 
Last Sale30 Aug’l7 
Last Sale 150 May’17 
Last Sale 99 Aug’17 
Last Sale 125 _June’ 17 
55 55 


148 
49 


5 
0 
30 
5 
35 
98 


58 
ee “La st Sale 8455 Aug 
95 *93 95 
4 *3lo 5 
201g Last Sale 
2612' 26 26 5le 2 
Last Sale 95 Aug’ 17 
_Last Sale,106 Sept’'17| 
25 i 
102 
40 | 
50 | 
| 


90 
983g 


19 


110 | 
25 | 25 
+99 
40 
50 


104 | “96 


4012 
50 


06 | 
3912 
50 


96 
391g 
50 


8614 
98 
*114 


90 
98le 


} *871le 
9712 
lls llg 

1l *10 

11019 *111 

115 115 anien 

11914; 118 ¢ 116 

48 Last Sale 46 

96 | 95%, 

68 | *68 ‘cme ala te 

89 Last Sale 88 Sept’ 17 

10 Last Sale 912 Sept'’l7 
10414; 103 10414; 102 10414 
62 6012 62 | *60 61 
16 1512 15le 1514 15% 

834 812 ae 
181i |*180 

147 |*144le 

10012 100 

887g 89 

75 | 70 *7 

14514, 145 +145 tat ae 
2 Last Sale 1 Sept’17} 

Last Sale'11 June’l7 

Last Sale 33 July’17! 

Last Sale 88 Sept’l7 

a a Last Sale.9212 Aug’17 

10612, 105 106 | 105 10519) 

125 | 120 120 120 120 

95le, 94 94 | 88 92 

14012 - — a | 

35 36 | 

1334) 137g! 

15512 

5712 

30 

130 

46%, 

2614 26 

11214! 109%, 

1171g *116%4 
714) 7 


21 
99 | 


8614) 
9834 
lig 


11634 
Sept’17 


957%| 9412 95 | 
70 


35 

1312 

151 | 

5612 

31 | 
| 129 

46 le 


129 
4619) 
11014) 
1174 
74 


214! 
99 | 
4lo 
Sept’17 


#134 
9634, Q7le 
*41g 4lo 
Last Sale 
64 64121 63 63 
*173, 1819 *17 18 
*54 55le, 54 54 
[lig 12 11 11 | 
40 -60) 45 A5 
Last ~~ 25 * Sept’17) 
78 7719, 
| 530 534 | 
*16 16 | 
oe *53 5334) 
5512 56 | 
214 238 | 
5le 55g) 
1144 1134) 11%, 117) 
*6 614) *6 614) 
Last Sale 79 Sept’17| 
Last Sale\40 Sept’17) 
*1212 13 1212 1219) 
it st Sale 2 Sept’17) 
59 6034) 6044) 
87 8619) 
31 3019) 
6 6 | 
219| 258| 
1019) 93 
3le 3le 
61g) 6 | 
1013} 10 10% 
134) *1% 214 
21o| *2 214 
82 8234! S81lg 82% 
*2010 21 | 21% 21% 
Last Sale 3 Sept’17 
12 12 
Last Sale 
75 


*13, 

*97 

*4 
25 


5: 34 


8 | 
5214 
= | 
~* 
5 te 3 

1 


59 

*85 

30 
5% 
219 
94 
#31g 
*51o 


*9le 
#313 
61g 
101g 
1% 
*2 


‘ 

10%4 
15g 
212 
83 

Zils 
319 
12 gee meted 
i 22 Aug’l7 
7 ak 
93g 
16le 
*.99 


» iy 
155g 


953 
1619 


95g 


ae 
1619 


16 
*99 1 
*lip 2 | 3 2 
4814 49 

RR BSto 
2134 22 
84 

2534 

71 | 

*\ 1g 114! 

65g 34 

Last ao 24% Sept’17 

- 314 


} 


Pee | e7le 9 
35g) 31g. 3le 
Last Sale 5912 Mar’ 17) 
6 | 544 54 
11g} *14 lle 
6413; 61 63 
4912) 497g 50 | 
334 = 3%) 
el 151g 151g 
957g| *93 935g 
4 4 4 | 
33g 33g, #3124 
Last Sale 3 Sept’17) 
*41 42 | 41 41 | 
90 .90: *.75 .90 


| 


Railroads 
71 Boston & Albany 
125| Boston Elevated 
12|Boston & Jowell 





Do ref | 
Boston « ‘wore Electric Cos- | 
_Do 


i 


24 Siohbure pref 100} 
30|/Georgia Ry & Elec stampd100 
Do 
20\Maine Central 
50| Mass Electric Cos 
| Do pref stamped 
574\N YN H & Hartford 0 
...-|Northern New Hampshire saat 
-|Old Colony 
“7 Rutland, pref 100) 
7|\Vermont & Massachusetts _100 
143) West End Street 50 
57| Do 
Miscellaneous 
25|Amer Agricul Chemical--.-.100 
298| Do 
330|Amer Pneumatic Service- - 
70| Do 
10|Amer Sugar Refining 
30; Do 
2,247|Amer Telep & Teleg 
_..|American Woolen of Mass. 100| 
248) Do 10 | 
59| Amoskeag Manufacturing- --- 
Do 
lart Metal Construc Inc...10) 
4,736| Atl Gulf & W 188 Lines-__ 100! 
50 Do 00) 
195|Cuban Port Cement 
700| East Boston Land 
37 | Edison Electric Iilum 
50\General Electric 
50|McElwain (W H) Ist pref_100} 
636|Massachusetts Gas Cos._.100 
3} Do pref 
5|Mergenthaler Linotype...109) 
Sieialiies |Mexican Telephone 
-\Mississippi River Power-- 100 
Do pref 10 
_|New Eng Cotton Yarn. .-- 100) 
| Do pref 100} 
629) New England Telephone- _ 100) 
65|Nipe Bay Company 100) 
480| Nova Scotia Steel & C_--- 109 
20| Pullman Company 100 
495\ Punta Allegre Sugar---_-_-- 50 
10|Reece Button-Hole 
5, 642 Swift & Co 


00 
1,276| United pan Mach Corp.. 25 
168} Do pre 25 
18,389|U 8S Steel Ce aan 100 
100} Do 
8, 465! | Ventura Consol Oil Fields. 
Mining 
50! Adventure Con 
49| Ahmeek 


5 


ihc Algomah Mining 
108 Allouez 
69! 5|Amer Zine, Lead & Smelt. 
joe Do 
889) Arizona Commercial 
5| Butte-Balaklava Copper- - 
|Butte & Sup Cop (Ltd)--- 
459|Calumet & Arizona 
55\Calumet & Hecla 
205| Centennial 
59\Chino Copper 
646|Copper Range Cons Co... 
365 Daly-West 
3,100 Davis-Daly Copper 
1,175 East Butte Copper Min-_--. 


1,32 


30 Franklin 
Granby Consolidated 
Greene Cananea 1 
87|Hancock Consolidated - - ~ 
|Indiana Mining 
745\ Island Creek Coal 
35 Do 


| 13514 Sept12 





735|\ Isle Royale Copper 
490 Kerr Lake 
225\Keweenaw Copper 
650 Lake Copper Co 
18) La Salle Copper 
15|Mason Valley Mine 
1,000| Mass Consol 
165|Mayflower-Old Colony-.- 
100| Michigan 
458) 
10}? 
New Arcadian Copper. .--- 
New lIdria Quicksilver- - -- 
New River Company --.-.-- 
| Do 
5| Nipissing Mines.......-- 
North Butte 
North L 
Ojibway Mining 
575\|O1d Dominion Co 
[chs emedbdeoesoondo 
) Pond Creek Coal 


100) 
1 


Ray Consolidated Copper. 
}5|St Mary’s Mineral Land. 
Santa Fe Gold & Copper-- 
705\|Shannon 
...-|Shattuck-Arizona 
20;South Lake 
10 Superior 
1,100\Supertor & Boston Copper. 

- | Tamarack 2 
430)\Trinity...-- ee 
950/Tuolumne Copper 

2,662'0 8 Smelt Refin & Min... ! 
S361 -0e . QU de ence —" 
1,858\|Otah-Apex Mining 
225) \Utah Consolidated 
10|Utah Copper Co 
sos Utah Metal & Tunnel 


271) ‘Wolverine 
200) Wyandott 


Lowest | 
} 


145 Septi5| 
4512 Sept13| 
96 Aug te 
22 Septl7 

175 May22 | 

2 July 3 
9 June28 


30 Aug 3i\_ 


150 Jan 5 
99 June 6 
120 Junel2 
55 Sept27 
122 Junelg 
83 June 2 
9212 Sept24 
3 May 8 
19 Septi9 
2134 Septll 
95 Aug 28 
106 Septil 
24%, Feb 2 
96 Sept28 
3912 Sept21 
50 Sept26 





84 Feb 14) 
29712 Bept24 
llg Apr 9| 
8i44Jan 2 
10512 Feb 3) 
11312 Aug 31) 
114 Septi1|} 
40 Feb 1| 
9412 Feb 3! 
6712 May2! 
8734 July27 
81, May16 
88 Septl3 
5512Feb 9 
12 Septi12 
7l2 Apr 13 
175 July21 


100 
87 


Feb 3 
Feb 3 
70 Septl8 
143 July20 
1 Mari6 
11 Juneld 
3212 June26 
30 Jan 9 
60 Jan 10 
105 Sept19| 
120 Sept25) 
88 Sept2s| 
130 Septi3 
30 Feb 15 
13 Julyll 
133 Feb 3 
55 Feb 3 

28 Aug 
12512 Sept 7 
4314 Sept18 
2514 Sept 19) 
99%3 Feb 3) 
116 Septl5| 
5 Aug 30 


134 Sept25} 
94 Feb 3) 
312 Sept10} 
14 Sept12 
58 Feb 3) 
16 Aug 29) 
52 Sept20) 
10% Feb 3| 
40 Sept27 
2514 Septl9 
7312 Feb 3 
515 Sept 6) 
16 July 3 
5012 Sept17 











39%, Apr 23 
12 Aug 29 
17g Feb 16 
58 Jan 2 
85 Sept26 
28 Mayl0 
44 Apr 9 
1% June 8 
71g Sept 5) 
2% May 16) 
5 Feb 9) 
10 Sept28) 
112 Aug 31) 
15g Aug 20) 
77 Feb 3) 
201g Sept17 | 
2 July 9) 
z12 Sept26) 
22 Jan 25) 
75 Septis 
6% July 2) 
15'3 Aug 30) 
90 Feb 18| 
114 Aug 28 
46 Septl7 
73\2Feb 3 
1712 Feb 3! 
81 Apr 24!) 
23 Feb 1 
69 Aug 31) 
1 Apr 14 
653 Sept18) 
2312 Septls 
212 Aug 31) 
7 Aug 30) 





3l4 May16 
1 Mayl2 
52 Feb 3 
48!2Aug 3 
17g Mar28 
145g Sept 8 
94lg Septl5) 
373 Apr 25 
314 Sept 7 
219 Sept 7 
3912 Sept 8 
.15 Aug 23 





175 
79 
133 
45 
213 
3 
30 


Jan il 
Jan 19 
Mar22 
Marl6 
Jan 30 
July 3 
July 2 
38 Feb 6 
150 Jan 5 
108 Jan 27 
140 Mar2s 
7813 Mar22 
133 Jan 17 
9212Jan 9 
100ig Mar 7 

63g June26 





311g July 3)) 


52%, Jan 2 
105 Apr 3 
135 Jan 6 
8412 Feb 13 
110 Jan 15 
5612 Mar17 
74 Jan 6 


943, May 2 
1031, Jan 27 
2%,Jan 9 
14 Mar 8 
12614, June 9 
1211, Jan 24 
12814 Jan 25 
58 June 8 
1001, June 9 
75 Julyl7 
971g Jan 5 
11% Aug 7 
1211, Jan 22 
66 Jan 4 
201g June22) 
10 Jan 22) 
226 Jan 4 
17014 Jan 16) 
102 Jan 18) 
1001, Mar23 
81 Mar30 
169 Jan 31| 
13, July16 
11 Junel5 
40 Jan 17 
95 Mar26 
921, Aug 7 
12412 Mar10 
147 Jan 19 
112 Jan ll 
166), Jan 25 
46 Jan 3) 
16 Mar29 
1627, Apr 16 
68 June 7 
35 May28 
15512 Jan 22 
584 Jan 3 
301g Mar 8 
135 Mee 
121 Jan 2 
87, Jan 26 
2 


41, Jan 
108 Jan 2 
1ligJan 2 
lyJan 2 
70 Mar 6 
414, Jan 26 
73 Jan 3 
1514 Junell 
2, Jan 26 
52 Jan 26 
851, Jan 26 
590 Feb 20 
2714 Jan 16 
63 Mar 7 
68 Jan 17 
3 Jan 12 
714 Jan 16 
16 Jan 3 


2012 Jan 19 
4 Mar22 
7612 Junel8 
94 Apr 28 
36 Jan 18 
6 Aug 22 
43%, Jan 27 
18 Jan 2 
5 Jan 16 
8%, Aug 2 
151; Jan 17) 
3 May23) 
512 Mar24 
98 Jan 3 
261g Mar 7 














6 Jan 2 
1712Apr 3) 
30 Mar20) 
9214 Mar20) 
95g Sept26 
244 
2%Jan 3) 
27% Jan 12) 
o~ Mar12) 
95 Marl2 
283, June18 || 
9412 Feb 21) 
B2ig Apr 3} 
89%, Mar 6} 
2 Jan 2 
10 Jan 5 
301g Marl0 
64,Jan 2) 
1653 Mar 6) 
8%,Jan 6) 
60 Jan 15) 
81p July11| 
2% Jan 9) 
67%, Jan 4) 
52ieJan 4 
37g Sept27 
2112 Feb 20 
118%, May26 
65g Jan 16 
6 Jan 2 
5'g Jan 25 
5312 Mar 6 


2igJan 3)! 


Mar28)! 








i 
| 











172 Dec 
6512 Apr 
119 Dec 
34 Aug 
200 Aug 
412 Feb 
3 Dec 
4 Mar 
42 Feb 
150 Oct 
10212 Apr 
123 Sept 
6914 Sept 
122 Jan 
786 Jan 
98 Sept 
412 Dec 
26 Dec 
50 Dec 
97 Jan 
13414 Dec 
20 May 
10012 Aug 
2755 Sept 
69 July 


64 Apr 
9512 Mar 
34 Dec 

7 Dec 

106 Apr 
11412 Mar 
3 Dec 


15914 Apr 
95 June 
79 Sept 
78 Sept 

155 May 

ly Nov 
10 Dec 
35 Nov 
2312 July 
50 Jan 

120% Dec 

1021, Jan 

102 Dec 

15812 Apr 
351g Dec 
15 Feb 

125 Feb 
35 Jan 
28 Jan 

13612 Jan 
50 June 
2812 Jan 
79%, Mar 

11514 Feb 

653 Sept 


1% Feb 
91 Aug 
10 Dee 

% May 
56 Dec 
2912 July 
60 July 

75g July 
lig Aug 
42 Dec 
66 June 
510 Dec 
14 July 
46 July 
5412 July 

2 July 

4%, Dec 
1llg July 

6 June 
79 July 
3444 June 


112 Jan 
7712 July 
15 Jan 
hs 

July 
20 Dec 
77 Dee 
6 Mar 
20 July 
.50 June 
1!g July 
59 Dee 
70 July 
1l!g Mar 
81 July 
203, June 
6112 Jan 
14 July 
7 July 
24%, July 
4 Aug 
1212 July 
lle Jan 
35 Aug 
414 July 
15 Jan 
541g Jan 
49 Feb 
273 Dec 
1212 Jan 
75 June 
514 Dec 
2% Jan 
3% Mar 

Oct 





198 Feb 
8812 Jan 
145 Feb 
52 Feb 
23512 May 
5 Jan 
4012 Feb 
51g Jan 
45lg July 
154 July 
110 July 
162 Feb 
87. Feb 
131%, Deo 


6712 Jan 
86 Feb 


102 Nov 


10114 Feb 
"147% Dee 
721g Nov 


16 

1554 Nov 
175 Oct 
59 Oct 
161g May 
177 Oct 
70 Nov 
33 Mar 
168% Aug 
631g May 
31 Sept 
12953 Nov 
122%, Nov 
13 Jan 


57%, Dec 
1251, Nov 
261, Jan 

2ig Nov 
831g Nov 
9753 Apr 
861g Nov 
18 Nov 
5lp Feb 
10514 Mar 
101 Nov 
640 Nov 
27 Nov 
7353 Nov 
87% Nov 
3%, Mar 
714 Dec 
20 Nov 
13144 Nov 
120 Nov 
5514 Nov 
2312 Nov 
61, Nov 
73% Dee 
931g Dec 
43 Nov 


4% Nov 
108 Nov 
331g Nov 
104 Jan 
24% Jan 
31% Nov 
93144, Nov 

Ol4 Nov 
321, Nov 
41, Jan 

27%, Apr 
98 Nov 
105 Nov 
23% Dee 
10912 Nov 
36%, Nov 
110 Nov 
37g Jan 
1212 Feb 
40%, Feb 
8le Jan 
2812 Jan 


111g Mar 
81g Nov 


45 
1's Aug 2%, Feb 





* Bid and asked prices. «@ Ex-dividend and rights. ¢ Assessment paid. A Ex-rights. gs Ex-dividend, w Half-paid 
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Outside Stock Exchanges 


ne ee 


Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange Sept. 22 to Sept. 28, both inclusive: 







































































Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Sept. 22 
to Sept. 28, both inclusive, compiled from the official sales 


lists, is given below. 


Prices for stocks are all dollars per 



























































| Frida { ry) ; 
Last’ |Week's Range| Sales nib etnce den. 2: share, not per cent. For bonds the quotations are per cent 
Sale of Prices. for 
Bonds— Price. |Low. High.) Week. | Low. Htyh. of par value. 
U 8 Liberty Loan 3 4s 1947| 100.12, 99.86 100.14:$659150; 99 July 100.14 Sept Friday Sales 
Am Tei & Tel coll 48. _1929 86% 86% 87 3,000); 85 Aug 92% Jan Last Week's Range for Range since Jan. 1. 
58 temporary receipts 96% 97 9,000| 95% Aug 102 Jan Sale of Prices. Week. 
AtlG & WISSL 58_.1959| 79 79 7944| 32,000; 78 May, 85 Jan Stocks— Par.) Price. Low. Htgh. Shares. Low. H igh 
Miss River Power 1951) 638% 69 5,000; 68 Sept 7% Mar 
N E Telephone 5s. 1932) 94% 94%) 1,000) 93% Sept; 100% Mar] Alabama Co 2d pref_..100, 48 47 48 136| 47 Sept] 65 June 
Pond Creek Coal 68__ 1923) 100 100 5,000) 100 Sept 112 June | Arundel Sand & Grav__100 35 35 15, 34% Apri 39% Jan 
Punta Alegre Sugar 6s 1931) $1 814%) 13,000) 81 Sept, 96 Jan | Atlantic Petroleum A; 5% 5% 500 5\% Sept 9% Mar 
Swift & Co Ist 5s 1944) 96 95% 96 | 12,000) 951% Sept) 102% Jan | Baltimore Tube pref___100)_- 93% 93% 35| 93% Sept] 109 Jan 
United Fruit 41448____1925) _- 944%, 94%] 1,000) 94 Aug! 98% Jan] Cons Gas, EL & P___.100) 105 105 106% 964) 105 Sept] 127 Jan 
U 8 Smelt R & M conv 68_| 103%| 103% 103%] 2,000) 99% Aug, 109 Jan | Consolidation Coal____100)__- 99 ©6100 95| 98 Sept} 114 Jan 
Western Telx& Tel 58.1932) 93 92% 93 | 5,000! 92% Sept 1004 Jan | Gosden & Co_- AEM 8% 8% 9%| 3,863) 8% Sept] 18% Jan 
Cosden Gas, pref_ 5 4% 44% 4% 1,370) 4 Sept 5% Jan 
Davison Chemical__no par) 30 30 30% 265! 30 Sept yy 4 _ 
cel Elkhorn Coal Corp pref_50) ------ 40 40 92; 40 Sept 9 Mar 
Pittsburgh Stock Exchange. The complete record of Houston Oil trust ctfs__100 a 15 16 300 15 Sept 23% Apr 
transactions at the Pittsburgh Stock Exchange from Sept. 22 urreterred trust etfs--100/ 59 | 58 59 €3| 58 Sept 67 M4 Fo 
° e e oa Merc Miners ans _ a 5| 55 4 ¢ 
to Sept. 28, both inclusive, compiled from the official sales | Monon vail Trac (old) -100) -- 70 70 15) 60 Feb) 75 June 
° ° ° Mt V-Wood Mills v t r-100)___- 14 14 216} 13 Marj] 19 Jan 
lists, is given below. Prices for stocks are all dollars per | © preterrea v tr 100| 67 67 67% 177| 60% Mar| 73 July 
. Northern Centr 5 ( 79% 80% 35| 79 Sept] 89 Jan 
share, not per cent. For bonds the quotations are per cent | Horn ny « bee “asl _.| oy” gyal isl a7 meal S8M dee 
Wash Balt & Annap-- 19 19% 200 15 June; 21% Aug 
of par value. Preferred _ : a naa a 1% 233; 39 =<June| 42% June 
Friday Sales Ww aylend | Oil & Gas_____- 5 3% 3% °3% 80 3 Sept 5 Jan 
— ea” a M8 . Range stnce Jan. 1. US Liberty Loan 31481947|__.--.| 100 100 | $8,000) 99.90 Sept] 100 June 
-- od : Balt & Annap S L 5s__1946 al 60 60 1,000' 60 June} 61% July 
Stocks— Par.| Price.|Low. Htgh.| Shares.| Low. Hie. Balt Spar P & C 4148.1953| 93 93 93 2,000) 93 Sept} 98% Jan 
¢ Trac ae 99¢ y 4 
Am Wind Glass Mach.100| 48 | 48 49%] 280] 45 May| 62 Jan | Balt Traction 1st Ss..1029/...---| 199 190 | 2:000| 90 Sept] 9692 Feb 
a 100 93% 93% 93% 50 934% Aug 124% Jan Cons G E L & P 4%s_1935 ; 86 % «ROK 3 ‘000! 86% Sept 93% Jan 
Cable Consoi Mining.___1]_____- 6¢ 6c 500 4c Aug lle Mar Notes ay - 98} 98 98% 28500) 97% Aug 98% Aug 
Columbia Gas & Elec__100}_- --- 40% 41 120} 35% Feb| 47% Apr Notes 58 bay 95% 95%| 2.500 95% Sept 10714 Jan 
eee ere...) 17 | iy a 10) 17 Sept} 27 APF | Consol Coal conv 68_-1923| 103 | 102 103 | 45,500] 102 Sept] 110 Mar 
Cousate Moet pret... 100 . oe 50} 96 Sept) 112% Mar | Cosden & Co Series A 68--| 89%| 89% 90%| 30,000] 89% Sept] 95 Aug 
Diana Mines....._....- 21c 19¢ 27c¢ 9,200 19¢ Mar 1 Apr Series B 68 92 | 92 ‘ 92\% | 38.000! 90 % Sept 97% Aug 
Gold Bar Mines. - - - - - - - i} 20¢ | 20 200 200) 15¢ July} 48¢ Jan | ryxhorn Coal Gorp 68.1925|-...--| 97 97 | 1,000, 97  Sept| 101% Jan 
Harb-Walk Refrac pf. - 100}. - - - -- 106 106 10) 104 Feb) 109, = Jan | Elkhorn Fuel 58 1918] ---- 9934 99%| 1,000] 99% Sept| 10714 Jan 
Indep Brewing com. ---50)-- -- 2 2 75] 1% June] 3% Jan | Georgia & Ala cons 58.1945| 9614| 96 9634| 5.000| 96 Sept| 103%4 Jan 
Preferred .-----...--! 50] 12%) 12% 13 90; 8 June} 174 Jan | Georgia Pacific 1st 63.1922) 10134| 10134 101%4| 18,000) 10114 Sept| 106% Jan 
La Belle Iron Wks com_100} 113%] 113% 115 200| 71% Feb) 120 Aug | xgarvi'd Elec Ry Ist 581931 | 95 95 2'000| 95 Sept! 100 Jan 
Lone Star Gas_--.... . 100}. - 90% 100 35) 90%4 Jan) 100 Sept | mit V-woodb notes 68.1918} 100%| 100% 100%| 5,000} 98% Feb| 101% Aug 
Mitre Light & Heat.....50) 6334/ 6315 65 125| 61% July! 73% ADT | United Ry & Elec 48..1949| 78%| 78% 7934| 11,000| 78% Sept| 84% Jan 
Nat Fireproofing pref _ _ 50} - - - - - - 12 12% 164 12 May| 17% Jan Income 4s... "71949 et 59% 60 4,000! 59% Sept] 67% Jan 
Ohio Fuel Oil... ...--- Beans 18% 18% 70} 17% May| 22 Jan Funding 56.___... 1936|_____- | 93 83 1.000; 83 Aug| 90 Jan 
Ohio Fuel Supply -----. 25| 48 48 48%| 1,614| 43% Jan| 56 Jan do smail_____1936 | 82 82 1,100} 82 Sept} 90 Jan 
rere pn new . ss 29% 29% 29% = oo 4 ue = = Notes 5s ets -1921 | 93 % 931 6 7000 931 6 Sept 997 % Jan 
ttsb Brewing pref____50}_---- 13% 13% 30} 1 May| 2 uly Rate | g912 9914! 5 Q00! 22 
Pitts Cons M,M&T___-1|_____- lic’ 13¢°| 7,100] 8¢ Feb| 16c July | 8h Balt & Annap 581941! -____- 82% 8214" 5,000' 82 June’ 8S Jan 
Pittsb-Idaho Co, Ltd____1]_-_..-] 1.25 1.25 100 1.20June 1.25 Feb 
oe ween Copper___1| 70 65¢ 74c | 16,800} 47¢ May 1.55 Jan 
ttsb & Mt Shasta Copp.1| 46 44c 47c 9,600} 40¢ May 1.20 Jan P 
Pittsb Oil & Gas_____ a... 6% «6% 590| 4% Stew 17% Mar Philadelphia Stock Exchange.—The complete record 
Pittsb Plate Glass____- 118%] 118 84 20} 118 Apr| 135 Mar ° ° . 
Pure Ol corn === 100 ee ee TBR 20) isc pool (285% Mar | Of transactions at the Philadelphia Stock Exchange from 
Union Natural Gas____100]_--.-_- 4 65| 168% May| 185 Jan * . * 
U 8 tome. nannies eae “ = 90 . 33° May| 47 Aug | Sept. 22 to Sept. 28, both inclusive, compiled from the 
U 8 Steel Cor ( % ; eb] 136% Msg +s : : . . 
vyrreterred -— Com 1 oe | 1965 116s4| Tel 12656 Semel 119%6 Jan | Official sales lists, is given below. Prices for stocks are all 
Vest’house Air Brake 108%} 108% 9 21 108 Sept] 157% Feb * 
West’house Elec a hen 8 prt rrty: = M% pt % Sept] 58%, May | dollars per share, not per cent. For bonds the quotations 
est Penn 25| 6 Se 8 NM 
beng Tr&WPpfi00| 66 66 66 25 6 Sept] 7 far are per cent of par value. 
Indep Brewing 68____1955]__--__- 44 45 $2,000' 36 Apr| 50% Jan 
Pittsb Brewing 6s._..1949| 55 56 56 18,000, 45 Apr} 68 Jan Friday Sales 
Pitts Coal deb 58__...1931' 99%' 99 99%! 6,500! 99 Jan' 100% Mar Last |Week's Range| for Range since Jan. 1. 
Sale of ‘ Week. 
Stocks— Par.| Price.|Low. Htgh.| Shares Low. High. 
Chicago Stock Exchange. Complete 3 rd of transac Alliance Insurance_ ---- 10|; 20%] 20% 20% 310; 20 May] 22 Apr 
tions at Chicago Stock Exchange from Sept. 22 to Sept. 28, | American Gas of N J.-100| 10014| 100% 100% 115, 100% Sept} 121 Feb 
i > e ba ‘ ‘ Full paid receipts__---_- Rape 99% 99% 50| 99% Sept] 102 Sept 
both inclusive, compiled from the official sales lists, is as | American Milling ____- elie 9144 9% 40} 8 Mar| 9% Aug 
t 11 ‘ American Rys, pref__.100)______ 88% 89 8| 88% Sept) 98 Jan 
ollows: Baldwin Leomotive_..100| 6114) 61% 61% 10| 49 Feb) 76 July 
Buff & Susq Corp v t c-100}_____- 55% 55% 90| 54% June| 66 Jan 
Sales Preferred v t c...... ae 50 52 210; 49 May! 58 Jan 
Last |Week's Range| for Range since Jan. 1. Cambria Iron____-_--- | eS. 44% 44% 36| 4314 May| 46 #$=Mar 
Sale of n Week. Electric Storage Batt_ -100) 57 56% 57% 2361 55 Sept) 67% Jan 
Stocks— Par.) Price.|Low. High.| Shares Low. High. Insurance Co of N A__-10}_____- 25% 26 364; 24% July| 27% Feb 
oe a ee Ge. 6 onecan ee 19% 22 119} 19% Sept} 33 Jan 
American Radiator____100)}___._- 292 292 5|0275 June} 445 Feb | Lake Superior Corp__.100| 16 16 17%| 2,610) 15 Feb) 24 Mar 
Amer Shipbuilding _- __100 88% 92% 518} 39 Feb} 95% Aug | Lehigh Navigation____- 50| 74 74 75 484| 74 Sept] 85 Jan 
Booth Fisheries, com_.new| 235%] 23 24 3,100} 23 July} 25 July | Lehigh Valley________- 50| 260%| 260% 62% 157| 58 May| 79% Jan 
OS eee ee WE in 84% 85 122} 81 Feb| 94 Apr | Little Schuylkill_______50/_____- 51 51 3] 51 June| 54% Jan 
Cal & Chic Canal & D_100|_____- 53 53 22} 49 Mar| 57% June | Midvale Steel & Ord____50|______ 51% 52 | 80, 49 Sept) 67% June 
ChicCity & C Ry pt sh com| ---__- 2 2 325 2 Sept 4% Jan | Minehill & S H________50|_____- 55 55 | 40| 55 July| 58% May 
NE on denen ann oa 20 20 20 85; 20 Aug}; 35% Jan | Pennsylv Salt Mfg____- ee 92 92 14) 91 Sept) 1 June 
Chic Pneumatic Tool__100| 62 62 64 110; 59 Sept} 78 June | Pennsylvania__________ 50| 52 52 5234| 2,327) 50% Sept! 57% Jan 
Chic Rys part ctf ‘‘2”___.| 12%] 12 12% 60; 12 May] 25 Jan | Philadelphia Co (Pitts) _50)_____- 36 36 | 10| 33 May| 41% Jan 
Chicago Title & Trust_100)______ 197 197 10} 195 Aug} 220% Feb Pref (cumulative 6° 7). 50) AM eee e 36 36% 130| 36 Sept; 43 Jan 
Commonw-Edison ____100| 118%| 117 118% 24) 116 Sept} 142% Jan | Philadelphia Electric_ 28%| 28% 29 728| 28% Sept| 34% Jan 
Cudahy Pack Co com__100| 117 113 120 1,749} 108 Feb} 129% Apr | Phila Rap Tr vt rec___- a 29 28% 30 2,018| 27% Apr| 34% Jan 
Deere & Co, pref____- 100; 100%} 100% 100% 182; 96% Feb} 100% Aug | Philadelphia Traction__50|____-_- 74% 74% 115| 74% Sept} 84 Jan 
Diamond Match----_- [= 116 119 101) 11344 May| 132% Mar | Reading _________- ..-50|_....-| 82% 85% 970| 78% Sept] 103% Jan 
Edmunds & Jones com_100|} 32 32 32 100| 27 Aug} 34 Jan | Tono-Belmont Devel____1} 4% | 4% 5 3,186 4 May 5 Aug 
Illinois Brick_________ | ee 71 71 40| 71 Sept} 8834 Jan] Tonopah Mining. _______ 1) 26%| 276% 6% 380; 5% Jan 7% Mar 
Lindsay Light._._._____- 28 28 28 10| 16% Feb| 35 =June |] Union Traction__._.____50| 43 43 43% 356} 41% July! 47% Jan 
REE ae 10% 10% 100; 10 Jan} 12 June | United Cos of N J____100|\_____-|z208% 208% 8| 206 Sept] 226 Jan 
Middle West Util pref_-_--}------ 69 §=669 11} 6514 May| 78 Mar | United Gas Improvt___-50| 78 7 6°%8% 255| 76% Sept] 914% Mar 
Mitchell Motor Co______- 37 37 38 110} 37 Sept} 5344 Mar | U 8S Steel Corporation_100| 109 108% 11354) 37,335| 995% Feb| 134% May 
National Carbon_-_-__- new| 77 73% 76 950| 72 Sept] 83% Aug Preferred ____.____. eo pilcgme 117% 117% 90| 116% Sept] 120% Jan 
WR Preferred._________ new| 128 126% 128 70| 12644 Sept] 130 Aug | Warwick Iron & Steel___10| 9 8 15-16 9 195|8 15-16 Sept 9% Jan 
Page Woven Wire Fence.20)_____- 7 7 5 6 May; 10% June | Westmoreland Coal____50| 77 77 77 10| 73% Sept| 80 Feb 
Peoples G L & Coke__.100| 64%| 64 66% 405} 6314 Sept} 106 Jan | Wm Cramp & Sons__..100| 75 75 76 210; 66 Feb) 92 ~ °&# Apr 
Prest-O-Lite Co, Inc__--_-_|------ 140 42 371) 102 Feb| 15544 Aug | York Railways, pref____50| 35%! 35% 36 180} 35% Sept| 39 Jan 
P 8 of No Ill, pref____100}_____- 95 96 30| 95 Mayj| 102% Jan Bonds. 
Quaker Oats Co_____- | ee 295 300 105; 290 May| 340 Jan | U S Lib Loan 3\%4s__.1947| 100.4) 99.76 100.4|553,850| 99 Aug!100.5 June 
Pm Preferred _., ....___ 100} 99 99 99% 255); 99 Sept] 115 Feb | Amer Gas & Elec 5s__2007| 90 90 8690 5,000; 90 Aug) 97% Jan 
Sears-Roebuck com___100| 157 156 162 1,375|cl150 Sept] 239 Jan | Bethlehem Steel p m 6s ’98/}_____- 119 119 2,000) 11814 Sept! 124 Jan 
Shaw W W com_-_.- 00; 70 70 = 70 150} 50 Feb) 74 July | Consol Trac N J 1st 5s 1932) _-___- 99 99 1,000} 99 Aug] 102% Jan 
Stew Warn Speed com.100| 63 58% 68} 3,178} 53% Aug 101 Jan | Elec & Peop tr ctfs 48_1945|_____- 76 76 3,000} 7514 Aug] 84 Jan 
Owitt & Go... ....... 00) 149 148 157%%4| 22,555) 132% Feb] 165% May do small_____ oo 77 78 1.000) 70 Aug! 86 Jan 
Union Carbide Co_____ 100} 179%| 178% 181 2,448) 169 Feb} 210 Apr | Equit Ill Gas Lt 5s___1928}______ 104 104 | 3,000) 103 Aug! 107 Jan 
Unit Paper Board com_100| 23%} 23% 26 45) 19% Sept} 34% Jan | Inter-State Rys coll 481943) 521%) 52% 53 19,000! 50 May] 57 Feb 
Ward, Montgom & Co, pf_| 109 108% 110 55/7108 Sept} 117% Jan | Keystone Telep Ist 58.1935|______ 94144 9414} 2,000! 94 Sept! 99 Jan 
Wilson & Cocommon__100 64 61% 64%' 3,315) 57% Aug] 84% May | Lake SupCorp5ssmall_’24|______ 50% 50% 500; 42 Aug! 55% Jan 
seamered pastes 100} 101%} 101% 102 101 Aug} 10734 May | Leh Vall gen cons 48_2003)______ 83 83 5,000; 83 May, 91% Jan 
Bond Gen consol 44%s___.2003|) 93 93 93 5,000| 93 Aug) 102 Jan 
ChieCity&ConRys5s. 1937 a. Fae 60 60. | $1,000) 60 Sept' 80 Jan | Pennsylv Co 4%s____1921/__.____| 98 98 4,000| 98 Sept] 101 Mar 
Chicago Rys 5s------ (ee 90% 90%; 1,000) 89 <Aug| 9734 Jan | Phila Elec Ist (new) 581966} 9934) 995 100 | 83,000! 995% Sept| 102 Apr 
* Chic Rys 4s__Series Be 60%| 60% 60%] 3,000) 60% Sept; 70% Jan do small_____ 1966/...___| 995% 100 2,100; 995% Sept) 102% May 
Commonw-Edison me. 3668)....... 975% 98%] 19,000) 97% eens 103% Jan | Reading gen 4s______ 1997; 8&9 89 89% 13.000) 87% Sept] 96% Jan 
Liberty Loan 34s wh iss__| 100 99.90 100.6|166,200) 99.50 Aug} 100.10June | Spanish-Amer Iron 6s_1927|______ 100% 100% 4000) 100% Sept) 102% Mar 
Peop GL & C ref g 5s_1947) 91%| 91 91%| 10,000; 91 Aug} 96% Jan | Unit Rysgoldtretf4s.1949| 74 74 74 4,000 70 Apr| 74% Aug 
Mut Fuel Gas 1st 58 1947} - - - - -- 9444 95 : — 94% Sept] 95 Sept do small_____ 1949|____ 73% 73% 500} 73 Jan} 74 Apr 
Pub Serv Co Ist ref g 5s8'56| 88 88 88 5,000; 88 Aug} 96% Jan | United Rys Invest 5s_1926|)_____._ 68 68 2,000) 67% May| 74 Jan 
Swift & Co Ist g 5s___1944!___.._- 95% 96 26,000! 9514 Sept! 102 Jan | Welsbach Co 5s__-___- 1930 95% 95%! 19.000! 95% Sept! 99% Jan 
2 Ex-dividend. b Ex-50% stock div. c Ex-25% stock div. a Ex-rights. z Ex-dividend. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 





Week ending 
Sept. 28 1917. 


Stocks . 





Shares. 


| Par 


Value. 


Ratiroad, 


&¢.. 
Bonds. 


| 


State, Mun | 


& Foreign | 


Bonds. 





Saturday 
Monday 
Tuesday 
Wednesday -- 
Thursday 
Friday 


564. 376| 
414,549) 


502,972 





$35,172,500 
62,804,000 
81,916,500 
53,801,150 
.588 ,900 


46.358 .200 


$378,000 
1,310,000 
1,783,000 
1,150,000) 
941,000) 
560,000) 


1, 


$2 
6 

i¢ 
5: 
45 
5 





Total 


$3 .359 ,192'$319,6 


$6,418,000 


3,000 2 
52,000 3, 
1,000 2 
,500 4, 


U.S 
Bonds. 
43 000 1,024,500 
41.000 1, 
03 
4 
17 


701,000 
:255,000 
440,000 
.950 ,000 


$3, 507,500 15 93: 2001 





Sales at 
New York Stock 


Week ending 


Sep. 28. 


Jan. 1 to Sept. 28. 





Exchange. 


1917. 


_1916. 


1917. 


1916. 





Stocks—No. shares - 
Par value- 
Bank shares, par 
Bonds. 
Governfhent bonds- 
State, mun.,&c., bonds 
RR. & misc. bonds 


‘ 3,359,192 
$319,641 ,250 
$500 


$15,932,000 
3,507, 
6,418,000 


50 


$5, 
0 


9,578,357 
$800 ,920,200 $12,930,131, 
$10,400 


500 
9,183,000 
22,763,000 


$82 


$97 398,250) 
242,529,500 
383,183,500) 


140 ,469,1 


a, 


| 


80 1 


207 ,8 
574,926,000 


35,860,013 


205|$11,711,385,315 
00) 


$189,300 


$691,450 
54,500 





Total bonds__---__- 


$25,857,500 


$31,971,500 


$723,111,250! 


$783 471,950 





DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE STOCK EXCHANGES. 





| Boston. 


Week ending } 


Philadelphia. 


Balitmore. 





Sept. 28 1917. 


| Shares. |Bond Sales.| 


| 


Shares. 


| Bond Sales. 


Shares. 


Bond Sales. 





Saturday 
Monday 
Tuesday 

Wednesday ____-- 
Thursday - 

Friday 


8,448 
12,780 
19,404! 
17,090 
13,038) 
12,847] 


170,350) 
161 


$29,800} 
105,4 

96,900) 
18% 


50} 
3,150) 
,500) 


9.032 
4,693 | 
8,587| 


$21,250 
88,700 
36,550 
188,650 
320 000 
84,000 


666 
1,176 
1,713 
1,553) 
1,904 
1,890) 


$33,000 
22,600 
28,600 
59,310 
41,500 
44,000 





83 ,607 


$747,150! 


56,201! $739,150 





8,902) 


$229,010 








New York ‘‘Curb” Market.—Below we give a record of 
the transactions in the outside security market from Sept. 22 


to Sept. 28, both inclusive. 


day afternoon: 


It covers the week ending Fri- 


It should be understood that no such reliability attaches 
to transactions on the “‘Curb”’ as to those on the regularly 
organized stock exchanges 

On the New York Stock | Exchange, for instance, only mem- 
bers of the Exchange can engage in business, and t ey are 
permitted to deal only in securities regularly listed—that is, 
securities where the companies responsible for them have 
complied with certain stringent requirements before being 
Every precaution, too, is taken 
to insure that quotations coming over the “‘tape,”’ or reported 
in the official list at the end of the day, are authentic. 

On the ——_ ” on the other hand, there are no restrictions 


admitted to deali 


whatever. | 
meet there an 


. 


security may be dealt in and an 
make prices and have them included in the 


one can 


lists of those who make it a business to furnish daily records of 
the transactions. The possibility that fictitious transactions 
may creep in, or even that dealings in spurious securities 
may be included, should, hence, always be kept in mind, 


og ip ge J as regards mining shares. 
out of the question for a 
trustworthiness of this recor 


we give it for what it may be worth. 


n the circumstances, 
one to vouch for the absolute 
of “Curb” transactions, and 





Week ending Sept. 28. 


Stocks— Par. 


Friday| 
Last 
Sale 

Price. | 


|Week's Range 
of Prices 
Low. High 


Sales 
for 


| Range since Jan. 1. 





Week 
Shares. | 


Low. 


High. 





Aetna Explosives r (no par) 
Preferred r 100 


Air Reduction Co (no par)| _ 


Amer Writ Paper com_100 
Beth Steel pref_r_.wh iss 
Brit-Am Tob ord’y 
Brit-Am Tobac ord bear £1 
Car Ltg & Power_r____.25 
Carwen Steel Tool---- 
Chevrolet Motor 


Jer. 


Curtiss Aerop & M com (t)/_- 


Everett Heaney & Co r.20 
Intercont'l Rubber. 100 
Kathodion Bronze pref__5 
Kresge (8S S) common 
Lake Torp B't com_r___10 
Manhattan Transit____20 
Marconi Wire! Tel of Am_5 
Marlin Arms v t c (no par) 
Maxim Munitions r__._10 
N Y Shipbldg Corp_r__(t) 
North Am Pulp & Paper(t) 
Pocabontas Logan Coal.r.5 
Prudential Pictures_r ___5 
Republic Motor Truck r(t) 
St Joseph Lead r 10 
St LR Mt & Pac Co_r_100 
Smith Motor Truck r___10 
Standard Motor Const_rl10 
Steel Alloys Corpr ‘3 
Submarine Boat__(no par) 


Triangle Film Corp vtc_5 
(no par) | 
U 8 Aeroplane Corp_r___5! 


United Motors_r_- 


U S Light & Heat___. ¢_10 
U & Steamship 10 
United Zine Smelt _ (no par) 
World Film Corp vtc___5 
Wright-Martin Airo r__(t) 
Zine Concentrating .r_ __10 
Former Standard Oil 
Subsidiaries 
Buckeye Pipe Line- - -- 
Ohio Oil_---- 
Prairie Pipe Line_____.100 
Standara Oil of N J__.-100 
Standard Oil of N Y__.100 
Vacuum Oil 


100} - - 





omiths «naan a 





- * 
eS Om 
Swear 
- 
_ 
o> 
QNNH WOW 
- - 


mon 


Noss 
SHAMS 


1 Crore © oe 


oO 


=e h - 
orb 





10,540) 
680 
900) 
200) 
,300) 
100 
,500 
100 
,600 
000) 
,900 
500| 
200 
100 
450 
390 
2,300 
700 
,100 
,500 
400 

3,200 

445 
550 
100 
.200 
500 
,700 
2,300 
3,400 
000 
100 
2,600 
.250 
300 
500 
,000 
400 
000 
,200 


a 


mI Oronto 


10 
200 
30 
91 
10 
10 





= 
ve PRK RAK UR 


s Sept 


KATES 


KX 


KX 


Apr 
June 
Mar 
Sept 
Sept 
Sept 
Sept 
Feb 
Aug 
Sept 
Feb 
Apr 
Sept 
Sept 
Sept 


Feb 
June 
Jan 
Sept 
Sept 
Sept 
Sept 
May 
Aug 
Jan 
Feb 
Sept 
Jan 
Jao 
Sept 
Apr 
Sept 
Sept 
June 
Sept 
Sept 
Apr! 
May) 
Sept) 





| 
Sept; 12 


Apr} 

Aug) 
Sept) 
Sept 

Jan! 


July 
Aug 


Aug 
Feb 
Sept 
Jan 
Jan 
July 
Mar 
Jan 
July 
Aug 
Jan 
Feb 
May 
Feb 
Mar 
June 
Aug 
Feb 
May 
Jan 
Sept 
g Sept 
May 
July 
Aug 
Jan 
Apr 
Jau 
Ma) 
Jan 
Jan 
July 
July 
Mar 
Mar 
Jan 
July 
Jan 


tN 
woo N02 > a 
RAK KR AK oe 


S 
@ 


wes ae mt BS 
CUHK ANIM UaAN WRK OAS 


w\ 


Jan 
Jan 
Jan 
Jap 
Jan 
Jan 


Week's Range| 
of Prices. 


| Sales 
for 


Range since Jan. 1. 





| Week. | 
High) .Shares.| 


Low. 


} 
| 
| 


High. 








561,500 | 





Other Oil Stocks 
Allen Oil_r_..-- ial aalcacanies iy 1) 
Arkansas Petroleum r_-_.1) 
Barnett Oil & Gas r 
Bliss Oil & Devel r__-__- 25 
Boston-Wyoming Ol! r___i 
Consol Mex Otl Corp_.-.-. 1) 
Cosden Oil & Gas-_r 
Crosby Petroleum r 
Cumberland Prod & Ref r1 
Elk Basin Petroleum r__ 5 
Elkland Oil & Gasr 
Esmeralda Oil Corp r___-_ 1| 
Federal Oil r 
Friars Oil r 
Glenrock Oll.g.......- 10} 
Internat Petroleum r__.£1 
Kansas-Utah Cons Oil r_ “3 
Kenoya Oil 
Kentucky Petrol Prod- <a)| 
Knickerb-Wyo Pet_r___10| 

10) 


Lost City Oilr | 
Merritt Oil Corp r 10) 
Metropolitan Petroleum 25 

Midwest Oil r ; 

Preferred r 

Midwest Refining r___ “60! 
N Y-Oklahoma Oil_r____1 

N Y & Texas Oil r 


Northwestern Oil_r_____ 1) ; 


Oklahoma Oil com _r.___1) 
Oklahoma Prod & Ref___5 
Omar Oil & Gas com_.__1 
Osage-Hominy Oil r 
Penn-Kentucky Oil r____5 
Penn Ohio Oil & Gas r__10 
Red Rock Oil & Gas r___1}| 
1| 


Sapulpa Refining 
Sequoyah Oll & Ret 
Sinclair Gulf Corp r(no par) | 
Tuxpam Star Oil_r 
United Petroleum_r_____ 1| 
United Western Oi! r____1| 
Vacuum Gas & O Ltd__-1| 
Victoria Oil new stk r__10 
West End Oil & Gas_r___1 
West States Petrol.r____i 
Wyoming Oil & Ref r___.1 
Wyoming Un Oil new r(t)| 
Mining Stocke 
Acme Cop Hill Mines r_ 10| 
Alaska-Brit Col Metals-_1| 
Alaska Standard Cop r_.1 
Arizona-Cornelia r 
Atlanta Mines r 
Big Ledge Copper Co-__-1 
Boston & Montana Dey-__5 
Bradshaw Copper r 
Bullards Peak r_______- 1 
Butte Cop & Zinc y t c___5 
Butte-Detroilt Cop & Z___1 
Butte & N Y Copper____1 
Caledonia Mining 
Calumet & Jerome Cop r 6 
Canada Copper Co Ltd__5 
Cash Boy 


Coco River Mining r__._1 





Consol Arizona Smelt... _5 
Consol Copper Mines_-_-_ {| 
Consol-Homestead r 
Cresson Con Gold M&M. 1| 
Dundee Arizona Cop_-__-1) 
Emma Copper r 1) 
First Nat Copper 

Fortuna Cons r 
Goldfield Consolidated _10 
Goldfield Merger r 

Green Monster Min r____ 
Hargraves 

Hecla Mining 

Jerome Verde Cop .._..-. 1} 
Jim Butler r 1 
Josevig-Kennecott Cop-_-.1 
Jumbo Extension 1 
Jumbo Min of New M r..1 
Kerr Lake 5| 
Kewanus r 


es 
La Rose Consolidated __ “5 | 


Louisiana Consol 

Magma Chief_r......__- 1) 
Magma Copper- 
Magmatic Copper r___10c¢ 
Magnate Copper 


Mason Valley_......_.-. 5 
MecKinley-Darragh-Sav . _i 
Milford Copper r 

Mines Co of America__- 
Mogul Mining r 

Mojave Tungsten 
Monster Chief r 

Mother Lode r 

Nancy Hanks-Montana r 
National Leasing r 
National Zine & Lead r_-_ 
Nicklas Mining 

Nipissing Mines._.....- 
Nixon Nevada 

Ohio Copper new r 

Red Warrior r 

Rex Consolidated 1 
Richmond Min Mil&Rr.1 
Rochester Mines._..___.1 
St Nicholas Zine Ext r___1 
Santa Kits Devel r _ 1 
San Toy Mining___.____1 
Silver Kine of Arizona i 
Sliver KingCons ofUtah r |! 
Silver Pick Cons r 1 


| 
3°-| 
3-16) 
i. 56) 
1% i 
154 


90c | 
8e | 
8% | 
21¢ 
8% 
5! 8) 
12% 
63¢ | 


16|1 3-16 





Standard Silver-Lead___.1 * 


Stewart Mining 

Succesa Mining r_.--_- 
Superior Cop (prosp’t) (t))| 
Tonop Belmont Dev_r___1 
Tonopah Extension Min.1) 
Tonopah Mining 
Troy-Arizona fr 

United Copper Min 

United Eastern 

UO 8 Tungsten_r- 

Unity Gold Mines 

Utah Nat Mines r 

Otica Mines r | 
Verde Comb Cop r____50c¢) 
Weat End Consolidated ._5) 
White Caps Exten.....100) 
Wilbert Mining 

VYerrington Mt Cop. 


1 
419-16)4 13.16 4 13.10 


1% 


16¢ 


50¢ 
34 
% 
6 
8c 
34 
43c¢ 
634 


2 


5-16 


25¢ 
1% 
9c 
1% 

62c 


6c 
1% 
1% 


4 
1 15-16 2 1-16 


9% 


5% 
15-16 
% 
2% 
32¢ 
38c¢ 
5c 


19¢ 


13-16 %| 


10¢ 
6 
63¢ 


1 l-16 1 15-16 


1% 
62¢ 


7-16 9-16} 


\% 
36c¢ 

1% 
10¢c 
35¢ 

13-16 


8% 


86e 
1 A- 


163 
56¢ 
5le 


8\4e 
3-16 


13¢ 


4 


4\% 


8c 
21-32 
5-16 

18¢ 


“% 


1% 
6% 
16¢ 
% 
4% 
23c 
3% 


1 
23¢ 
1 
70¢ 
24c 
26¢ 
19¢ 


20 
1 7-16 


3-16 % 


16 
4 


114) 4,200} 
49c| 39,350) 
1%) 11,200) 
34 800) 
50c 162,700) 
40c 200) 
9%%| 11,200) 
46¢| 15,900) 
5-16} 39,825} 
9%| 3,400) 
5-16) 18,400} 
1%| 31,000) 
41%| 2,900) 
9-16] 19,400} 
194| 76,300) 
13\%| 6,100) 
13%) 31,000 
7- 4 43,000) 
| 28,000) 
1,200 

500) 

44 | 9,150) 
10,200 

¢| 18,000 

42 000! 

11, 500) 

7 650) 

1,006} 

1,100} 

2,000 

,000 
200) 
,100) 
700) 
208) 
800 
,100) 
,90C | 
510 
5,000 
5,000 
100 


Te ee 


55e 
13-16 
iz | 

6% | 
8c 
13-16 
50c 
7% 


2% 

6 
27¢ 
1% 


Cosme bh Cee 


1% 
65c¢ 


*7 46 
1% 
1 





10% 


5% 
15-16 
% 


19. '800 
36,000) 
3,700 
14,900 
14,800) 
3,700 
,100 
9,800 
400 
,300 
,000 
54.300 
2,800 
,100 
.200 
,500 
400 
,000 
,000 
,600 
2,425 
7,500 
33,900 
25,000 
5,000 
300 
600 
625 
150 
000 
,700 
000 
.700) 


20c¢ 








12\¢| 
6% 
70¢ 


2% 
70¢| 


5-32 
38e 
1% 
12¢ 
43¢ 

15-16} 
9%) 
1 1-32] 3: 
1% | 
ye 
17¢) 
62 4c} 
53e| 
14c| 

3-16 
15¢) 

9-16 

4%) 
8c! 
11-16) 
11-32) 
25c) 


34 | 


— . 


or 


abet 17 ‘200! 


| 
June} 
Aug| 
Aug) 
Sept) 
July} 
Aug} 
4 Sept 
May | 
July 
Jap} 
Sept) 
Feb| 
Sept} 
Aug! 
Aug) 
Jau 
Sept! 
July | 
44 Sept) 
June, 
June} 
Sept 
Jab 
May 
Jan 
Jan! 
May 
% July 
Jan 
July 
July 
Sept 


Aug 
July 
Feb 
July 
Mar 
Sept 
Sept 
June 
July 
Sept 
May 
Aug 
June 
Jan 
Mar 
Apr} 

Jap 

Feb 

Apr 

Apr 

Aug 
Jan| 

M Apr| 
4% May} 
25340 July | 
80c June} 
10¢ June! 
35c «Sept | 
% Sept| 
6% July} 
25¢ July! 
% Feb! 
% Apr 
15c Sept) 
50c Sept) 
470 = July! 
84c Sept 
3-16 May 
11 4%eMay 
May 
Apr 
Sept 
Feb 


Sept 








Aug 
Aug 
Apr 
Sept 
Sept 
Jan 
June 
Aug 
Sept 
Mar 
July 
Feb 
Mar 
Sept 
Sept 
Mar 
Sept 
Jab 
gs Sept 
Aug 
July 


1% 
49¢ 
4 


-_- >» = 
~. ph OOO 
SSexKK s 


~_ 

@ 

CW = 00. 
how 


ee 


etsnwo~ tor rt 
MERKSKKEX 


o 
bo ee 
He OSCanvos- 
e 6060 


4 
880 
1% 
% 
460 
1% 
306 
76c0 June 
2 May 
9% Sept 
1 1-32 Sept 
1%, June 
19-16 Feb 
560 Jan 
1% May 
2c May 
5-16 Jan 
% «Jan 
20c May 


































































































































































































1300 THE CHRONICLE [Vox. 105. 
Friday| Sales 
| *“ . 
= | Week's Range| for Range since Jan. 1. 5 . 
| Sate |" of Prices. | Weak. New York City Realty and Surety Companies 
| Price. \Low. Htgh.| Shares. Low. High. a 3 = 
, Bid ; Ask ; B Ask B A 
Bonds— | | Alliance R’ty| 70 77 \|Lawyere Mtg 117 125 | Realty | 
Beth Steel 5% notes..1919)..-...| 97% 98 | 27,000) 975% Sept; 98% Feb | Amer Surety, 115 | 125 ||Mtge Bond.| 93 | 98 || (Brooklyn)| 85 | 98 
Canada (Dom of) 58..1919) 95%| 95% 9634|118,000) 95% Sept] 97% AUS | Bond & MG 228 | 235 ||Nat Surety_| 198 203 ||US Casuaity| 195 | 205 
Chic & West Ind RR 68 '18}_---_- 98% 98%| 6,000; 98% Sept) 99% AUs | Casualty Co} _.-.| 100 ||N Y Title & |\USTitleG&l| ....| 75 
General Elec 6% notes ’20| 101%} 101% 10144|179,000) 100 July) 102 Aug City Investg) 13 | 16 || Mtge -... 90 || Wee & Bronx 
Great Nor Ry 5% notes 20) 98%) 98 9814 7,000; 97 Sept) 98% Aug Preferred 58 65 Title &M Gi 165 | 175 
N Y Cent RR 5% notes’19| 97 | 96% 97 |100,000| 96% Sept, 97 Sept 
N Y City 44swir | 102 | 102 102 17,000} < sme 103 +4 = 
Russian Govt 68 £-1919| 78%| 78 80 15,000] opt) ¥s% Jan P re 
Bye t----------1921| 68 | 68 70 | 12,000, 64 Sept] 94% Jam Quotations for Sundry Securities 
“*and inte + t where rked *‘f 
* Odd lots. tNo par value. 1 Listed as a gs ‘comer ——_ — “2 All Bend prices ace Sad Satecest Sneep ete cu : 
Dxck this week, where additional transactions will be found. o New stock. j 
eUnileted. r * tears ne stock dividends. w When issued. z Ex-dividend. Standard Oil Stocks PerShare RR. Equipments—PerCt, Basts | 
y Ex-rights. z Ex-stock dividend. Par Bid. Ask.) | Bid. | Ask. 
Anglo-American Oli new. £1) *18!4) 1912) Baltimore & Ohio 448__-_-- 5.38, 5.00 
Atlantic Refining... . 100, 910 cos Buff Roch & Pittsburgh 448) 5. = oss 
- : Borne-Scrymser Co-.-.--.- 100, 410 4 Equipment 4s._......--.-| 5.80) 5. 
CURRENT NOTICE. Buckeye Pipe Line Go--- 50 #90 |.95 | Canadian Pacific 4148-—----| 5.95 6.35 
spas ee esebrough g new... 5 | Caro Clinchfie O 58.- one] ace 
—The attention of bankers and other conservative investors is wr Colonial Oil... ap ager 100 2 Re Contral ot may r? UAcceceal aan | ee 
i ontinental Oil_.......- é quipmen Se | ene] one 
to the summary of characteristics of the yee og gerd “a wrt Creacent Pipe Line Co... 50 *34 | 37 |\Chicago & Alton 48_-__--__- ete Soe 
the Guaranty Securities Corporation, 120 Broa way, New York. A ” | Gumberiand Pipe Line_-1009155 165 |\Chicago & Eastern li 6340.) _..| ... 
booklet published by this company entitled vtec tgi nea ee i a ea ee ae $25 338 lo Equipment 4348 he MOS ‘ane Bee 
giving full data concerning this form of investment will be sent promptly | Eureka Pipe Line Co.---100 hic In uisv 444s__._- eee eee 
Galena-Signa! Oil com...100 146 (150 /||Chie St Louis & N O 58__--- | §.38) 5.00 
upon request. For further particulars see announcement in advertising laden 100 137 |140 |'Chicago & N W 4348.......| 5.35| 5.00 
pages of to-day’s issue. m iinet Pipe Line.....-- = pu fas pened ms & Fee a eee 6.25) 6.25 
—Harris, Forbes & Co., Pine St., cor. William, this city, have in course ndiana Pipe Line Co---- 2 j102 | Colorado uthern 58--.--) ay ae 
‘6 r ” +4 nen. ae ee .70) 5. 
of preparation the third edition of their ‘(Income Tax Book."’ This edition ee Saree. 2 oa) ia | aan peererte- Be. = 
will contain the new income tax law to be enacted by Congress with an | yey York Transit Co_..100 195 (205 Equipment 48_____.____- 5.70) 5.25 
explanatory analysis of its practical operation. ‘The firm will be glad to | Northern Pipe Line Co__100 Ry es Hosking Valley 4 AS epee TF | sag. ‘aie 
reserve a copy of this booklet for investors on request. Complimentary | Ohio Oil Co...-..----.-- 25/*345 [38 eI Ee Past 
in 2 . Te aa Penn-Mex Fuel Co_-_-.-- 25) *38 | 43 | Illinois Central 5s_._....._-- 5.35) 5.00 
copy will be supplied to those who ask for Income Tax Hand Book No. 30. | pie Ol! Corporation... 25) *11 | 12 Equipment 4s8_.......- 5.35) 5.00 
—R. M. Grant & Co., New York, Boston and Chicago, are offering by Pratrie On & Gas GE 100 = od Manawhe & a o-- = ‘2 
advertisement on another page the unsold maturities of a new issue of rairie Pipe Line.....-- Uo uisville ashville 5s_ ~~~ 35} 8! 
320 |340 Ye EES .35) 5. 
$1,000,000 State of Tennessee 434% bonds, due $20,000 annually July 1 | Eotthern Pipes Line Go.2100 198 (202 ||MinnStP& SSM 438.002) | no 
1918 to 1967, inclusive, at price of 100 and interest. The bonds are legal | gouth Penn Oll_________ 100, 310 |320 ||Missouri Kansas & Texas bs.| 6.50) 5.60 
investment for savings banks and trust funds in New York and Con- | Southwest Pa Pipe Lines_100| 105 \110 /Missouri Pacific 5s__..._---) 6.30) 5.20 
ecticut Standard Oil (California) 100) 237 242 | Mobile & Ohio 5s..--------| 5.80, 6.30 
. : Standard Oil (Indiana)..100| 715 |730 || Equipment 4%s_----_--- | 5.80) 8.30 
Standard Oil (Kansas)... 100, 530 [550 |New York Central Lines 58--| 5-85 5.25 
Standard Oil (Kentucky) 100 345 | Equipment 4348.__-___-- | §.85) 5. 
FOREIGN TRADE OF reg d fo ragg B pgitdeny Standard Oil (Nebraska) 100, 490 [610 N ¥ Ontario & West 4%e__-| il 555 
nant iti Standard Oil of New Jer_100 orto Jestern 4448....| 5.35) 5: 
STATEMENT. In spony oes to t il other tables ee Standard Oil of New Y’k 100; 263 267 Equipment 4s___...._-.-- { 5.35) 5.00 
this department, made up from weekly returns, we give the | standard Oli (Ohio).....100| 455 |465 ||Pennsylvania RR 4348.....| 5-15) 4.90 
following figures for the full months, also issued by our Swané Firoh -----—-- 100 100 125 lg: eauipment ee 5.15) 4.90 
New York Custom House. Vacuum Oll_..-------.-100| 345 |355 ||St Louis & San Francisco S8-| ---| ~~~ 
| Washington Oll_____ -- 10| *30 35 pceoees Ae haze oe tae | .-. 5-50 
cae nn Srenenns at NS 2S. a ads. PerCent. | | | Southern Pacific Co 4348---| 5.35, 6.00 
Month. Imports. Exports. Pierce Oil Cor Pp conv 68.1924) 82 ore ma ny hs eon$ 5. a 5.20 
Ordnance Stocks—Per sihare. tig we Se 
1917. & 1916. 1917. | 1916. 1917. 1916. Aetna Explosives pref. --100) 41 S Tobacco Stocks—Per Par Bid aie 
| | American & British Mfg-100! 7) ar ° ° 
uary . .|128,844,289| 99 988,117/303,996,525 175,696,880] 13,494,816] 11,608,270 | _ Preferred-......-..-- 100) 30 || American Cigar common.100| 107 |111 
Jan - -|128,344, : x 992484 294° "040| 10° “ "019. Atlas Powder common 100) 163 |166 || Preferred_....._..__. 100 | 
February .| 97,834,888 103,084,535/223 464,135 224,934,940 10,800,297 14,019,504 eetemned — 99 |101 Amer Machine & 34 100| 80 | 90 
March - . .|147,901,883 116,198,589 258,020,408 232,726,208) 13,395,986 14,970,425 |_| ag {iene rnenen eee 118 1190 |lmpennteAmee eben = Oe sista 18 
April..... 126,801,160 115,290,462|263,873,049 186,671,441| 14,052,313 12,404,694 | Babeoc COx-....- * 500 || obac ord -- 2 
5 ‘ ‘ 18.823.305 13,902,168 | Bliss (E W) Co common. 50)*425 Ordinary, bearer------ = “a7 | 2 
May..-.-.- 118,850,759,115,104,918 245 998 346 253,765,197 ,823,305 ,902, ; Sasherend 50| *75 | 83 |\Conley Foil 175 |225 
a 154,901 ,984'143 ,086,378 274,287 ,250 243,448,500) 10,256,450 13,321,203 c tery Fd ya oo----- 100) 155 165 Pie wn Tin Foll & Met. 100) 100 [130 
July..... 95,713,123| 95,614,439|210,181,903,243,808,629| 11,190,794, 11,314,256 | Ca — orgings- 5 190 |lnteeane a paren“ sael 50 [aie 
August ---|122, 231 ,660)108,520,942|178,614,369273,627,773| 10,584,750, 12,392,700 ne ghee —- conamegy os | 6 fl Bema eee ‘on fae 
Total _ .| 1992579696 896,888,380 1958345985 1834639568102 598,211 103,993,220 et os | 65 ||Rey aieer Sp €) Wea. 100) con tae 
“ey wey ey eee eas i Oca es | Oe Oe wry pe | 
il : ae i a a | 83 | 86 ‘Young. ok OY eee 100} 150 |160 
eee and exports of gold and silver for the 7 months — (E I) de Nemours 262 lege | eas 100 105 |110 
common. ..-.-_--- | 
Gold Movement at New York. Stleer—New York. Debenture stock... _- 100) siete 1008 , Short-Term Notes—Per -— sn 
Eastern Steel .......... 100) |Amer Cot Oil 5s 1917_M&N' '97g/1001g 
Month. Imporis. Exports. Imports. {| Ezports. Empire Steel & Iron com. 100) = = Asner TO S Se 6260 2008... = — 
PE on ccocccaucs a. oO 58 1918 ___--- 4 2 
i | net, tr. '.naneenedew e y 8 8 
g 3 $ $ g 3 Ho ie & Allen Arms... 100) ----| 5 ||Canadian Pac 6s 1924_M&S 9934) 1001g 
geumarys-| 1950 Zan 2-008 ieee seta et Loe aet STWRES | mete cd wa iar iie [fours Wensteraaéad ona See 
February-| 1,085,806 4,258, 086, 132, Nilee-Bemenit-P m. 100 45 Del. & Hudson 58 1920._..j 9712} 97% 
fear) oes saeaen Sais) Sasesel green satan sri Biact was 20) 108 10% | Bie RR. Sa 1010-59) 90 on 
pril...-. ° 329, (017,151) ’ ,096, Penn nee ether Steel (no 4 3 ||General manne $0 1638.26 712] 9 
May....- 1,954°088) 1,598,288 17,629,499 4,976,677, 2,259,837 2,318,469 | Pheips Dodge & i ba 290 |305 |\Gen Elec 68 1920_._.__ J&JF 1011410112 
June... - 1,194,622, 2,790,174) 13,564,850 6,726,705 686,623, 2,128,888 | Seovill Manufacturing---100| 575 [590 |/Great Nor $8 1920 seco M&S 98 | 984 
July ----- 904,838 17,881,388 19,179,282 8,096,907 813,489, 1,240,464 | Thomas Iron_.._.....__. 50) 25 | 35 | Hocking Valley 63 1918____| 991g) 993, 
A ---| 1,245,038, 1,432,146, 12,337,552, 5,759,159 1,734,701, 1,544,134 | winchester Repeat Arms. 100 750 |950 ||Int Harv 5s Feb 15 '18_F-As 9976/1001, 
t Woodward Iron________ 100| ----| 62 |/K C Rys 5s 1918-_-_--_- J&J} 9712} 981 
Total _.| 9,397,545 47,682,542) 70,660,518 53,345,605 10,163,674) 23,544,994 ae 7 eee: Ry 4s '18.M& 9712 99° 
Public Utiliti " epee & 
° R . Amer Gas & Eleo com... 60/*100 108 Laclede Gas L Ss 1919.-F “ee 974 =. 
a I os 5 evens cdo cvereite ic ent eas 8 
New York City Banks and Trust Companies | , Preteret,----...---- 50 345 | 47 ||Mich Cent 5s 1018 -----.--] 987s) Ot 
: ES 100} 103 |108 ||N Y Central 434s.-May 1918) 991g) 991g 
Banks-N.Y.; Bid ; Ask Banks. Bid | Ask |\Trust Co's.) Bid | Ask Amer Power & Lt com._..100; 58 | 62 |INYNH&H6s- Apr 151918 86 | 90 
America*.../ 535 | 550 ||Manhattan*) 315 | 325 New York Preferred..........-- 00} 81 | 83!2|/Penn Co 4%s 1921-.3&D 15, 9714) 97% 
Amer Exch.) 230 | 238 ||Mark & Fult} 245 | 255 ||Bankers Tr.) 430 | 440 Amer Public Utilities com100| 27 | 31 ||PubSerCorpN J 58'19.M&S 98 | 98% 
Atlantic....| 175 | 182 ||Mech & Met) 305 | 315 ||B’way Trust] 165 | 175 i gigas 100| 62 | 65 ||\Rem Arms U.M.C.58°19F& 8312] 85le 
Battery Park} 175 | 185 ||Merchants..| 270 | 300 ||CentralTrust] 765 | 775 Cities Bervies Co com._._.100) 231 |234 |\Southern Ry 5s 1919__M-S 97 | 973% 
Bowery *...| 400 ----||Metropolis*.| 280 | 290 ||Columbiat..| 280 | 287 | Preferred_.......___- 81 | 82 |/United Fruit 5s 1918..-M-N| 99%|100 
Bronx Boro*| 150 | 200 ||Metropol’n *| 175 185 ||Commercial_| 100 e--- | Com’ w'lth Pow Ry &L.100| 44 45 ||Utah See Corp 6s °22.M-S 15) 88 | 90 
Bronx Nat..) 150 | 170 |/Mutual*...| 375 | ~--..||/Empire_.__- 290 | 300 pesteeed....-...... 74 | 75 || Winches RepArms5s’18 M&S) 9614) 97 
BryantPark*} 140 | 150 ||New Neth*.| 215 | 225 ||Equitable Tr} 320 | 335 Elec Bond & Share pref__- 100, 97 | 99 
Butch & Dr.| 90 100 ||NewYorkCo} 175 | 200 ||Farm L & Tr/+443%| ___. | Federal Light & Traction. 100) 9 12 Industrial | 
Chase-....-. 340 | 350 ||New York..| 400 ---.)|Fidelity ....| 208 | 215 , oe ~ Qe 100) 44 | 47 and 3 see” 
Chat & Phen} 195 | 205 |/Pacific*....| 270 — ee 260 | 270 Great West Pow 5s 1946 J&J) 81 | 84 ||American Brass_......- 280 (283 
Chelsea Ex *} 100 | 115 Park -. ial 450 | 465 ||Guaranty Trjft351 ---- | Mississippi Riv Pow com.100; 10 1112)| American Chicle oon =7"100 49 | 51 
Chemical...} 380 | 390 |/People’s*...| 200 | 220 ||/Hudson _._.| 135 | 142 i 100, 3412) 39 LAI 6712) 6912 
Citizens ....| 205 | 215 ||Prod Exch*.| 200 ----||Law Tit& Tr} 100 | 105 First Mtge 58 1951__._J&J| 684) 70%/|Am Graphopione éota--100 77 2 
Sl anecede 445 | 455 ||Public*_.... 230 | 240 ||Lincoln Tr..{ 100 | 105 North’ 2 States Pow com. 100 75 | 80 EE = dante acaetee 100 87 2 
Setnaa| tae | 7 leseoca's| $89 | cas~ltcepeael $80 | 898 | eee aa SS | Gf |lamenmnenaet cc 10g ae (aE 
‘olonial *. _ _ ---- ond ..... ut’l (West- Sa temen tikes Co com 100 Amer Typefounders com - 
ee. 1185 art oe _ aie 190 ii8 oe F tine na | Nproterred.--c- =.= bY " a Cond Milk com. 100 =, aaa 
mmeres. . aoe Se moncce e Ins acific Gas & Elec oi _100 ——~ en's com - 210 
Corn Exch*.} 315 | 325 {/23d Ward*_| 115 | 130 & Trust..| 950 | 975 — preferred..__..._- 86 | 87 || Preferred...........- | 101 (103 
Cosmopol’n*} 85 95 ||Union Exch.}; 150 | 160 ||N Y#Trust__| 595 | 605 Puget Sd TrL&Pcom.100 17 | 22 catulold Company -.-.... 100 170 |180 
East River..| 65 75 ||Unit States*) 500 ----|/TitleGu&Tr| 325 | 335 | pPreferred_..........- 53 | 58 ||\Havana Tobacco Co....100 %) lg 
Fifth Ave*../4200 [4700 ||Wash H'ts*_| 275 ----||Transatlan’c| 175 ---- | Republic Ry & Light----100 29 | 30 , een 100; 312 5 
Fifth......- 215 | 230 ||Westch Ave*| 160 | 175 ||Union Trust] 380 | 395 | preferred_._....._..- 63 | 65 ist g 58 June 1 1922..J-D) /48 | 53 
ee 980 |1000 |} West Side*_| 200 | 220 ||USMtg&Tr/ 420 | 435 South Calif Edison mooon tae 87 | 89 ||Intercontinen Rubbcom.100, 8 | 11 
Garfield....| 180 | 185 |/Yorkville*..| 550 | 560 |/UnitedStates| 975 |1000 Preferred.........._- 100 100 /105 ||Internat Banking Co...-100, 160 |.__. 
Germ-Amer®! 138 | 144 || Brooklyn. | Westchester.| 130 | 140 | southwest Pow & L pref- 100 n95 \100 ||International Salt__..-_- 100 57 | 59 
Semana | | aaa|fenme? "| 238 | 8 Srandars gas e E Coe 6 | at lfanevescen cives pat a] oe | So" 
eS sr FO: ULL. ee eeere J 
Gotham....| 200 | ....||Flatbush ...| 140 | 150 Brooklyn. nnessee iy L& P oom 100, 4 | 5 |\Lehigh Valley Coal Sales. 50| *72 | 77 
Greenwich*.| 335 | 3 Greenpoint -| 150 | 165 ||Brooklyn Tr| 600 | 610 | 7% lest epee 29 | 30 |\Otis Elevator common__-_100) 50 | 55 
Hanover....| 670 | 685 |/Hiliside *.._.| 110 | 120 ||Franklin....| 240 | 250 United Gas & Elec Corp- re eager | 82 | 85 
Harriman.-.| 255 | 265 ||Homestead *) ....| 115 ||Hamilton...| 265 | 275 lst preferred.......-- 100, 40 | 45 ||Remington Typewriter— 
Imp & Trad.| 495 | 505 ||/Mechanics’ *} 125 | 130 |/Kings Co...| 650 |  ___- 2d preferred....--.-- 100 3 | 10 ye Sigh sein AED 100 1212 131, 
pera 210 | 218 |/Montauk*..| 90 | 105 ||Manufact’rs.| 140 | 150 | ynited Pit & Rye com. ---100 35 | 38 lst preferred____--.._100 9 
Liberty..... 380 | 400 assau--... 200 | 207 ||People’s_...| 280 | 290 lst preferred_......-- 67 | 69 ae 100 50 
coln..... 300 | 320 ||Nation’iCity| 265 | 275 |/QueensCo..| _...| 80 Western Power common. 190 12 | 14 ||Royal Baking Pow com__100 138 143 
North Side*.| 175 | 200 lS pgndmeecnege ols | a<<............ | 98 | 99 
People’s....' 130 | 140 
re Banks marked with a (*) are State banks. f Sale at auction or at Stock Ex- 7 share. Basis. ¢@ Purchaser also pays accrued dividend. ¢ New stock 
shange this week. t New stock. y» Ex-rights Per 4 y Ex-rights. 


n Nominal. 


f Fiat price. 


z Ex-dividend . 


2Ex-200 % cash dividend. 
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Juvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table sows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
ean be obtained. The ficst two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Jan. 1 to and including the latest week or month. Weadda supplementary state- 
ment to show fiscal year totals of those roads whose fiscal year does not begin with January, but covers some other period. 

It should be noted that our running totals (or year-to-date figures) are now all made to begin with the first of 
January instead of with the Ist of July. This is because the Inter-State Commerce Commission, which previously 
required returns for the 12 months ending June 39, now requires reports for the calendar year. In accordance 
with this new order of the Commission, practically all the leading steam roads have changed their fiscal year to 
correspond with the calendar year. Our own totals have accordingly also been altered to conform to the new 
practice. The returns of the electric railways are brought seit separately on a subsequent page. 














Latest Gross Earnings. | sain, 1 to Latest Date. Latest Gross Earnings. Jan. 1 to Latest Date. 


Week or | Current | Previous 
4onth. Year. Year. 


ROADS. 








Week or | Current | Previous| Current Previous 
Mon | Year. Year. | Year. a 





Ala N O & Tex Pac— | $ 
Ala & Vicksburg_' August -.__| 178,3 
Vicks Shrev & P_ August ___|! ett 0s 

Ann Arbor d wk Sep 

Atch To - August - 

Atlanta Birm & Atl2d wk Sep, 

Atlanta & West Pt. July 

Atlantic Coast Line July 
Charlest & W Car July tt P 
Lou Hend & St L July 195.218} 136/385 1,232:336! 

a Baltimore & Ohio_ po BES tite. 12869 706|11559 807 85,960 497/77 ,723,4 
B & OCh Ter RR gay 1 

Bangor & Aroostook July 325 283 6 163 

Bessemer & L Erie- July | Tot all lines above| July 34308 301 eas B27 o18aat 529 

Birmingham South-_|/August —_- 96,685 757,792 723.190 | N Y Chic & St Louis| July 1,450,494/1,283,928] 9,636,993 

Boston & Maine.__ August ___'5,599,912|5,170,366 ¢ 9 36,331,284 | | NY WN H & Hartf__/|July \7. 294 ,550)/6 ,967 344/48 444,227 

Buff Roch & Pittsb_ 3d wk Sep, +. 781) <oe- 359/10, "585.345 ° 184,428 || N Y Ont & Western|August ___'1.113 1635) 69,811|} 6,181, 

Buffalo & Susq RR-_' August --_!| 7,764| 50,921| 1,144,776 1,116,335 | N Y Susg & West-_-.|\July 

Canadian Nor Syst. 3d wk Sep 70" ‘200 738: 000 29, 100,600 25, ‘695.400 | | Norfolk henthera” July 428, 6, 

Canadian Pacific._.3d wk Sep 2,964,000/2,779,000 105078 637 96,325.1 62 | \} Norfolk & Western_|August ___|6,021 '979| 5,343 013! 

Caro Clinchf & Ohio July 320,240' 137 920' 2,411,424 1,874,036 | | Northern Pacific___|July 7,658 '428)6, 732,286) 

Central of Georgia_, August cao 318, :030, 1,115,293, 9,837,343, 8,322,731 || Northwest’n Pacific| July 504,250) 52 7.19 2 

Cent of New Jersey July 3, 468, 338) \2 975. 906 | 21,404,393 19,908,220 || Pacific Coast Co.-__|July 420,796| 744,427 

Cent New England_-/\Jul 426 116) 486.046) 3,144,351 2.880.886 | p Pennsylvania RR_ July 22748785 |19639 799 

Central Vermont _-_|\Ju 389.862 1,55 2| 2.503.384| 2.552.468 Balt Ches & Atl. _|July 5| 159,59 

| 


Nevada-Cal-Oregon |2d§wk]jSep 
New Orl Great Nor_ 
NOTex & Mex Lines 
i New York Oentral 
Boston & Albany 
n Lake Erie & W- 
Michigan Central 
Cleve O © & St L 
Cincinnati North. ° 
Pitts & Lake Erie mie AE 
Tol & Ohio Cent_ 791 
Kanawha & Mich|July 


ooNee 
noanoe 
_ OWNo 














a 
— 


Ches & Ohio Lines-_ Ba. wi Sep p.0 ,065, 589| 1 Oil: 725\38,208,151/35,678,150 “son i 
Chi \July 780,238) } ‘mee 433 | 11,511, 10 9,657,411 

Chic Burl & Quincy! July HOLlo 005/8 6 168: 979,209|58,378,351 
b Chicago & East Il) July 11,813, 345) 1, 390; ‘978/11 860.6 667 9, eae. 988 
c Chic Great West_.'\2d wk Sep, 371,01 397, 

Chic Ind & Louisv_|3d wk Sep, 191, 431 173, O01 
Chicago Junc RR-_-|\July |. 262, 283| 221,057 
Chic Milw & St P__|July (10195754) |\9,236 ,387 
dChic & North West| July \9 |\8,22 3'362160.874.207 |54.721.726 || 576,335) 500,534 

Chic Peoria & St L-_|July 1 1,207,317) 1,014,836 IPitts O CO & St L 6,445,727/5,304,519 42'100,490|35,885, 963 
Chic Rock Isl & Pac\July (6,929,529 6,381,385 /47,270,288. 41,635,400 || Total lines— 

Chic RI & Gulf_-_|July |. 283,918) 272,595) 2,122,321) 1,773,082 East Pitts & Erie 30137 655| 26010 728) 185557 413 | 166768 260 
dChic 8t PM & Om July |1,829,95 647 ,960)\11,954,831/11,436,351 West Pitts & Erie 14386 A 90,640,089/| 82,663,703 
Chic Terre H & S E July | 334,131) 210,919) 2 All East & West_ 44524 419/3 276197 502| 249431 963 
Cinc Ind & West__-_|July ‘ 202,529) ,1,561,59 3 ,296,746 || Pere Marquette-__ 1,902, 563 1,804,288/13,315,651/12,483 ,924 
Colorado Midland- July 126, 127 ,642 64,462 801,78 Reading Co— 
e Colorado & South_|3d wk Sep, 361,322) 335, 076/12, Site 476) 11,072,787 Phila & Reading- &. 766,816) 4,774,210,38,546,749\34,690 ,967 
Cornwali & Lebanon/June 40, "012 48 ,042 359) 250,399 Coal & Iron Co_- $3t 6, 50 411|27,053.491 
Cuba Railroad July 4 571,491) 4, oe 39° :957| 4,846,889 Total both cos___ 
ewer & Nytecs July \2,700, ,505|2 287.311 18 ,684,310/15,268,919 || Rich Fred & Potom|July 
Del Lack & West__!|August ___|5,097,696/4,349,331/37,775,422\33,786,463 || Rio Grande South__|< 
Denv & Rio } he os 3d wk Sep) 610, 400; 570 19,757 237/17, 477. 180 || Kutland u 
Denver & Salt Lake July 21 5,806 78,2: 113,387) 995, 42 || St Jos & Grand Isl-_ 
Detroit & Mackinac|3d wk Gep 24,953 « 950 | i St L Brownsv & M-_ 
Detroit Tol & [ront July 7" ‘011 , 97 404! 307.5 St Louis-San Fran. 
Det & Tol Shore L. July 57,526 | St Louis Southwest - 
Dui & Iron Range--_ July 1 033 375) 4 || Seaboard Air Line-_- 
Dul Missabe & Nor July | Southern Pacific_..|August —- 


Dul Sou Shore & Atl ; al wk Sep) 1 || kSouthern Ry Syst.|\3d wk Sep 
Duluth Winn & Pac July | Ala Great South. 


Elgin Joliet & East_|\July Oinc N O & Tex P 
El Paso & So West.|June New Orl & N E.-/July 
rie July —_ Mobile & Ohio__.|3d wk Sep 


Florida East Coast. July - -| 525,804 ‘ ; Georgia Sou & Fla\3d_ wk Sep 
Fonda Johns & Glov. ‘August fonel 103, 023 9 3 Spok Port & Seattle! 


Georgia a . enn Ala & Georgia 
Grand Trunk Pac__!1st Vwi Sep| 105,334 1,026 +761) 3,16 Tennessee Central.|\J 
Grand Trunk Syst_ 3d wk Sep 1,336,312) 42,269,944 || Term RR Assn, StL 
Grand Trunk Ry|1lst wk Sep/1, 1059, 640/1,0 00,4 St L M B Term... 
Grand Trk West. j1st wk Sep) 188,995 182,990 27,994, 6,398,932 || Texas & Pacific_-_-_- 
Det GH & Milw-_\|lst wk Sep} oases 67,12 | 274,86 Toledo Peor & West 
Great North System August ___|8, 043" 483 ,03: +27 Toledo St L & West 
Gulf Mobile & Nor_|August ___| 247, 723 8 95 1,380,5 Trin & Brazos Vall-_ 
| 24 5 | Union Pacific Syst- 
Valley ._-_ | 730, Tre bee .092,148 || Virginian J 
Illinois Central__--_-! ,04: j f Wabash 
Internat & Grt Nor July | '886:238| ‘854: 1 | §,442,532 || Western Maryland. 
Kansas City South_|August ---_|1,160,743) ey eh 8,678, Western Pacific. __. 
& Hud Riv-_\July 192'544| 201 ,944) | Western Ry ot Ala. f R 
Lehigh & New Eng- July 5) 2,044,70: Wheel & Lake Erie_ 405) 6, 
Lehigh Valley July 4,958 9324, 307.497 30.394. 750) 27.448.851 || Yazoo & Miss Vall_'August __-|1, 11.141.400| 8:801.932 
Los Angeles & ya A it, ar tk 612)1,082,144) 6,289,149) 5,709,707 
Louisiana & Arkan-|July 1,997) 137,144) 885,679 938,134 Current 
Louisiana Ry & Nav July 182° 727| 163,644) 1,266,671 1.130.440 Various Fiscal Years. 2 Year. 
SLouisville Nashv 2d A Sep'1 bis 560) 1,266,240 52,277 ,074| 44,180,068 
pastas © Contre August .__/1,292,510,1,185, a7) 9.329.582 8,286,331 || Canadian Northern J 9,487,400 
aiee7 ead & Penn_-\July 41,842| ' 34 568 .490| ‘(261.871 || Duluth South Shore & Atlantic) 
Midland Valley___-_\July .247| 180, 635) 1 303; 122) 1, ie 351 Mineral Range 
Mineral Range____|3d wk Sep 2,339 23,013) 859,188 775, Bee | Pacific Coast 
Minneap & St Louis 3d wk Sep, 26 251 801) 7,765,505) 7,759,986 | 
Minn St P&SSM-\3d wk Sep! 7: +f 143 374 r ttt 608 24, 1 1g O37 | | Southern Railway System 
Mistatont Central_|July 71,673; 8,565 9,344 469,757 | Alabama Great Southern_---_ 
Mo Kan & Texas_ 7 wk Sep es % 824 768: 119 29 etry oi6 24,367, a2: | | Cinc New Orleans & Tex Pac. 
o3Okla & Gulf__-_|Jul | 170°622| 124°671! 1:081:57 6} 832 ra New Orleans & No Eastern-./|J 
h Missouri Pacific_-_ July . 554, oA 5, B70. 674/44, sth 550! 37, 433. 3 | Mobile & Ohio J 
Nashv Chat & St L_ July Georgia Southern & Florida_.|July 1 


AGGREGATES OF GROSS SABNINGS— Weekly and Monthly. 
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319) 2,590,996 
"619,254  '559,245 











Increase or | Jurrent Previous | increase or 
* Weekly Summaries. Year. Year. * Monthly Summaries Year. Year. Decrease. % 





Mileage. Cur. Yr. Preo. Yr.) 3 $ $ 
November - -248 268 te yrrd 330.258,745|306 606,471) +23,652,274) 7. 
| December ..216,811 215,669/262, arte 169/242 ,064,235| +20,106,934) 8 
January ...-248,477 247,327 307,961, 074 267,115,289 ‘ 1 
February . .-249,.795 8,738 27 066 | 269,272,382 0 
March 248.185 247,31 0) 294,068,345 a 
248,12 288 190-683 3 
2)3 2 onsl t 














5 
4 

5.699 af 8: 
week Sept (23 roads) ___- ‘ 48 +1'150, 7810 9:38 || August 83.939 82. 880 83.784; 361! 78,288,337! +5.496,024 6. 


m= a Includes Cleveland Lorain & Wheeling Ry. and Cincinnati Hamilton & Dayton. b Includes Evansville & Terre Haute. c Includes Mason City & 
Fort Dodge and the Wisconsin Minnesota & Pacific. d Includes not only operating revenue, but also all other receipts. é Does not include earnings of 
Colorado Springs & on le Creek District R f Includes Louisville & Atlantic and the Frankfort & Cincinnati. g Includes he Texas Central and the 


96, 
306, "Bot O37 $2: 328,025 1 








Wichita Falls lines. neludes the St. Louis Iron Mountain & Southern. ) Includes the Lake Shore & Michigan Southern R ri oy ‘o Indiana & 
Southern RR., and Dunirie Abepeny Valley & Pittsburgh RR. k Includes the Alabama Great Southern, Cincinnati New Orleans exas Pacific, 


New Orleans & Northeastern and the Northern Alabama. / Includes Vanadlia RR. n Includes Northern Ohio RR. p Includes Northen Central. 
*We_no longer include Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of September. The table covers 23 roads and shows 9.3 
increase in the aggregate over the same week last year. 

















Third week of Septe mber . 1917. 1916. Increase. Decrease. 
bd $ x 
Buffalo Rochester & Pittsburgh 330,781 289 359 ai Po een es 
Canadian Northern. ick 770,200 726,000 44,200 
Canadian Pacific visttnuswa| Beet 2.178 185,000 . 
Chesapeake & Ohio. = 1,065,539 1,011,725 53.864 > 
Chicago Ind & Louisville m 191,431 173,001 OR eee 
Colorado & Southern__- : 361,322 335,076 26 ,246 oon ea 
Denver & Rio Grande._-..__--_. 610,400| 570.600 39,800 ok 
Detroit & Mackinac____ 24.953 23,785 1,168 : 
Duluth South Shore & Atiantic 85.430 79.679 5,751 cae 
seorgia Southern & Florida__- 62,047 55,386 ) 66 
Grand Trunk of Canada______ gt magia sige i 
Grand Trunk Western_ >| 1,336,312) 1,310,670 25.642 aes 
Detroit Gr Hav & Milw____| 
Canada Atlantic._....___- j 
Dainerns Hanes... ...<ccnao-a 22 339 23,013 fee 674 
Minne a polis & St Louis_____- 267 ,666 251,801 SSO «sucks 
Iowa Central______-_- -} 
Minneapolis St Paul & SS M- 731,545 699,143 Fer 
Missouri Kansas & Texas______ 909 ,824 708,440: 141,708, -«acao 
EY 3 rr 262,901) 227 ,880 BOAIeh | coho 
St Louis Southwestern________ 358,000) 311,000 i) ae 3 
Southern Railway Syste hE 2,340,118) 1,952,714| 387,404; —----- 
Texas & Pacific..._...- ae i 425,061 404,090 , 2 yg | ES 
Western Maryland.__.______- 297,110; 274,907 22. .203 ovens 
_ Total ey 13,417 ,029 12,266,948)1,1! 50,75 755 674 
See SE TEAS ccd al cklawniel nck 1,150,081 cian ar 





For the second week of Se »ptember our final statement 
covers 31 roads and shows 10.42% increase in the aggregate 
over the same week last year: 





Second week of September. | Increase. 





1917. 1916. Decrease. 
P bd $ 3 
reviously reported (24 roads) _|14,779, 010 13, 322, 784 1,498 ,644 42,418 
Ann Arbor 56,34 57.246 9 


Sf EEN SI a ie aS : oF ae 06 
Atlanta Birmingham & Atlantic ait: 263 60'800 13 463 ‘ 
Chicago Great 28) 





estern_______ | $371,011} 397,128)  .-...| 26.117 

Detroit & Mackinac__________ | oy 364 Oe’ BeT| 1,767 ane 

Nevada-Cal-Oregon __________ 10,521) 8,271! 2250 «satan 

Rio Grande Southern_________ | ‘he 57 3| 10,900) oy sere 

Tennessee Alabama & Georgia_ 2528) 2 ,406| ian «sane 
Total (31 roads) ............ 15, 332 ,610)13,8 2 g 66 

Net increase (10.42%)__._____ ore : pasa | + § 8 — 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroads reported this week: 


—Gross Earnings 
Current 








Net Earnings 





Roads. Year. “Fear.” — — 
$ $ 

Mena Sie A 8 EH Ob BAER See AB AN TARA 
mee 8 A ha 
Sonat COR BAe ARR MRA i BOF 
Mo ee 
meee Pe Re mein 
mR Panky ai VSS LMR Hk 9 BONNE 
ce ee 
DeeDAO PS Ra AANA AAD SRE ATA 
sae ne i RRA ART ESOE TR 
wah Ha eg AM LAAT A 738 08 wo E83 
ose Mi XAG ACE ATER A BSES82 1285 23 22a 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c After allowing for uncollectible revenues and taxe ar, 
Aug. 1917 was $242,125, against $278,421; from Jan i poy mi - 
$2,118,448 in 1917, against $1,841,698 last. your a — 


j For August taxes and uncollectible railwa :) 
893, against $580,228 in 1916; after deducting which net for Augoct oe sea 
$4,824,719, against $5,138,930 last year. From Jan. 1 to Aug. 31, t ty 
&c., were $5,672,637 in 1916, against $4,320,335 in 1916. "hrs eb 


The return on 
property investment was 6. 99% for the 
per 0 12 months ending 


t 6.28% in 1916. Aug. 31 1917, 
Gross Net afier Other Gross Fired K 
Earnings. Tares. Income. Income. Chareee: eee 
$ $ 3 
Boston « Maine— 
Aug ’17 5,599.912 1,446,538 78,142 1,524,680 943,913 580,767 
"16 5,170,366 1,703,943 $5,328 1.789.271 _ 905.779 883,492 
8 mos ‘17 38,867,209 6,964,013 730,902 7,694,915 7,927,756 def232/841 
16 36,331,284 10,106,351 823,370 10,929,721 7,626,518 3,303,201 
Buffalo & Susq— 
Aug ‘17 167 ,764 34,942 51,453 86,395 23,325 63,07 
"16 150,921 46,317 39910 86227 23954 62°973 
8 mos ‘17 1,144,776 181,460 458,286 639,746 187,859 451.887 
16 1,116,335 266,765 331,962 598,727 195,167 403,560 
Buff Roch & Pitts— 
Aug '17 1,455,186 355,656 121,538 477,194 188,296 288,898 
"16 1,217,819 342,324 73,183 415,507 177.259 238.2 48 
8 mos ‘17 9,616,378 1,820,314 861,019 2,681,233 1,443,628 1,237,705 
16 8,316,351 2,158,292 751,893 2,910,185 1,406,092 1,504,093 
Gross Net Other Total Charges Balance, 
ee ae: Income. Income. & Tares. Surplus. 
$ $ 
Fonda Johns & Glov— . Y 
Aug ‘17 103 ,023 50,499 5,621 56,120 36,936 19,184 
"16 92,813 46,418 6 366 52,784 37,196 15,588 
8 mos ‘17 710,328 311,192 19,702 330,894 292,147 38,747 
16 672,411 325,267 23,403 348,670 293,109 55,561 





Gross Neat Other Total Charges Balance, 
oie vent Earnings. Income. Income. & Tares. Surplus. 

$ $ 3 $ 3 

Norfolk & Western- 

Aug '17 6, 021 972 2,376, 895 194,993 2,571,888 580,538 1,991,350 
"16 5,343,013 2,351 63 141,732 2,493,364 544,125 1,949,229 
8 mos '17 42,645,801 16,106,8 2,457 064 18,563,921 4,632,512 13,931,409 
"16 39,330,192 17,298, 368 1,478,427 18,776,795 4,234,452 14,542,342 

Gross Net after Fized Balance, 

maak BI Tages. —— Surplus. 
N ¥ Ont & West._Aug ‘17 1,113,635 456 ,663 118,913 337,750 
"16 969,811 376,884 125,838 251,046 
8 mos 17 6,181,345 1,675,614 839,186 836 ,428 
16 6,107,362 1,795,259 1,018,465 776,794 


EXPRESS COMPANIES. 

—Month of May— —Jan. 1 to May 31— 
1917. 1916 1917. 1916. 

Wells Fargo & Co.— 


$ $ 
23,045,679 18 502,915 














Total from transportation -_- 5,027,949 4,216,801 

Express privileges—Dr- ---- 2,716,289 2,159,329 12:054.644 9,550,264 
Revenue from transport’n. 2,311,660 2,057,471 10,991,035 8,952,650 

Operations other than transp. 123,585 95,554 563 ,640 463 ,422 
Total operating revenues. 2,435,245 2,153,026 11,554,676 9,416,073 

Operating expenses__.___.-- 2,277,952 1,787,048 10,881,604 §8, 196 ,087 
Net operating revenue- -- 157 ,293 365,977 673,072 1,219,985 

Uncollectible rev. from trans. 1,834 1,228 6,794 5 466 

EGS TAGE... wan ctscdze 49,149 34,149 211,876 160,652 
Operating income_------- 106,309 330,600 454,401 1,053,867 


ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 








Latest Gross Earnings. 
































Jan. 1 to latest date. 
Name of : 
Road or Company. Week or , Current , Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ 3 $ 
Adirond Ei Pow Corp|July ----- 127,092} 116,345 914,178 855,370 
Atlantic Shore Ry_--|August -._| 24,86 53 86 77,410 543 
cAur Elgin & Chic Ry|July_.---- 220,803} 209,030) 1,218,891) 1,155,863 
Bangor Ry & Electric July -_---- 71,35 72,642 487.735 456,137 
Baton Rouge Elec Co|July _.---- 19,992} 17,421 132,690 19,661 
Belt LRyCorp(N YC) |June ----- 57,60 9,753 345,163 164 
Berkshire Street Ry - July ee 105,384) 97,834 615,634 ,056 
Brazilian Trac, L & P\July -.---- 7429000 | [52441 ,000 f4 ,000 
Brock & Plym St Ry-|July _----- 15,256 0,175 924 
Bklyn Rap Tran Syst|June ----- 2677 ,328)2555 ,237/| 14,879,323 14,143,851 
Cape Breton Elec Co\July ------ 40,501 859 46 : 
Cent Miss V El Prop-|July ..---- 26,196 ,624 3t3 oS 168,322 
Chattanooga Ry & Lt| i” ees 139,345) 102,884 813,770 707,010 
Cities Service Co- ___|August .--|1366,660) 628,824|12,552,769) 5, +s 169 
Cleve Painesv S| sost) jee 56,773} 50,97 00,093 26 1,593 
gColumbia Gas & August -_.| 719,936] 584,586) 7,150,015) 5,903,686 
Columbus (Ge) Fi El or " =e 87,4921 70,246 97,191' 473,077 
Colum (O) lh ae 320.953, 287,226) 2,2 .996, 
Com’w’'th P Ry & te August _..|1585,919|1358,867|12,445,546|10,826,081 
Connecticut Co___--|July__---- 2,2. 32, 5,755,899) 5,428, 
Consum Pow (Mich) -_|August ---| 449,831) 367,353) 3,649,717) 2,989, 
Cumb Co (Me) P & LiJuly -_---- 308,571) 264,023) 1,714,554| 1,562,731 
oa Dallas Electric Co_|July -_---- 163,708) 144,236) 1,239,782) 1, fl 
Dayton Pow & Light|August. --| 135,193 924) 1,163,357| 1,011,0 
g Detroit Edison__-.|August -__| 901,576] 718,328) 7,776,363) 6,274,255 
Detroit United Lines|July _----- 1585,524/1471,888)10,314,158) 9,166,176 
D DEB & Batt(Rec)/June -_-_-- 39,121; 42,86 219,345 247,371 
Duluth-Superior Trac| August -__| 139,688) 126,820) 1,042,868 904, 
East St Louis & Sub-/|July ___-.-- 314,202) 258,367) 2,058,696) 1,668,150 
epepern Texas Elec. -.|July -._--- 84,332! 72,309 542,399 461,375 
1 Paso Electric Co--|July -..-.-- 103 ,442 6,174 745,147 0 
od St M & St N Ave|June -__-- 157,493) 170,971 872,686 979,475 
g Federal Lt & Trac.|May-_-_---- 06.448) 194,772) 1,138,905) 1,056,561 
Galv-Hous Elec Co--|July ...--- 175,144) 172,936} 1,115,109) 1,097,868 
Grand Rapids Ry CojJuly ___--- 113,390} 113,94 58 ,634 753 ,687 
Great West Pow Syst|August ___| 331,825) 306,596) 2,614,471| 2,425,753 
Harrisb Railways|August ...| 109,127} 60,89 774,734 64, 
Havana El Ry. L& P|July____-- 575,442| 492,520) 3,826,484) 3,386,516 
Honolulu R T & Land|July _-_.-_-- +23 ¢ 06,4 75, 
Houghton Co Tr Co-_|July -_..-- 31,927) 31,808 202,187 88, 
b Hudson & Manhat_|August ___| 487,659 5,556) 4,110,672) 3,855,866 
Illinois Traction_ August .__|1114,511| 971,934) 8,677,624) 7,832,640 
Interboro Rap Tran_|July _____- 2911,302|2650 ,996|23 ,754,423|21,709,488 
Jacksonville Trac Co.|July -._-.-- +32 50,98 99 87 67 301 
Keokuk Electric Co-|July_.---- 21,442) 20,224 139,04 37,926 
Key West Electric___|July __---- 12,09 9,517 79,66 66, 
Lake Shore Elec Ry_|July -__-- 171,234) 164,595 985,15 66.9 
Lehigh Valle Transit August _..| 279,078) 229,705) 1,878,652) 1,626,398 
Lewist Aug & Waterv| July ___-_-- 99,449 75 98,71 40 553 
Long Island Electric_|June -__-- 24,568} 23,549 112,865 09,801 
Louisville Railway --_|June____-- 263,884) 264,179) 1,535,661| 1,522,146 
Milw El Ry & Lt «ee 614,717) 541,177) 4,497,725 74,633 
Milw Lt, Ht & Tr CojJuly____-- 210,455| 190,412) 1,232,512) 1,013,017 
Monongahela Vall Tr| August ___| 295,410) 123,427| 1,840,955 976, 
Nashville Ry & Light|July ____-- 197,671) 199,043) 1,400,846) 1,353,672 
NewpN&HRVG&E|July____-- 125,358) 100,828 79,005 577,751 
N Y City Interboro__|June ___-- 63,049) 63,236 370,710 »b52 
N Y & Long Island__|June ___-- 37,595) 36,993 197,431 3,662 
N Y & North Shore__|June ___-- 14,607| 14,495 75,661 77,417 
N Y & Queens Co_-_-/June --_-- 97,994) 128,992) 588,343 06,09 
New York Railways-|July ------ 1100,230/1163,783| 7,200,775) 7,932,431 
N Y & Stamford Ry-|July____-- 54,436) 44,931 228,996) 213,1 
N Y Westches & Bost/ July ____-- 9,158| 50,044 323.605! 306,2 
Northampton Trac__|July ...-- 19,059) 18,341 121,626; 116, bh 
Nor Ohio Elec Corp |July__---- 570,934| 485,379! 3, 692" "538\ 2,896 ,6 
North Texas Electric) July ____-- 190. B81) 155, 967| 1.255.107] 1,062, 129 
Ocean Electric (L I)_|June ___-- | 1§,517| 50,404 50,1 
Pacific Gas & Elect_-_|August —-- 1663, 202) 1494,400)/ 13 ,333 ,085)12, + 375 
og Paducah Lt & Tr Co}|July ____-- 5,181 6,379 175.696 £ 
Pensacola Electric Co} July -__--- 33'047 20 964 191,643 155 ,346 
Phila Rapid Transit_|August ---_|2436,680|214 ‘863 19,570,542|17,787,134 
Phila & Western Ry |July__---- 55,.775| 46,833 318,207) 288,1 
Port(Ore) Ry .L&PCo.)| July __-_--- 511,624) 448,219 3.374.684! 3,130,195 
0 pus 8d Tr,L &P-_jJuly ...-- 586 ,369| 663,746) 5,136,058) 4,508,691 
¢) Republic Ry ‘& Light|August ___| 426,115) 335,579 3.043.488) 2,596,204 
hode Island Ge... ET ce 610,130) 569,275, 3.439.820) 3,297,888 
Richmond Lt & RR_|June -__-- 44,102} 38,025 208,060 185, 
St Jos Ry. LH & E- 0 Pe 124,128) 110,725 868 839 778,863 
Santiago El Lt & Trac|June _--_-- 47,040 64 266,991 266,491 
Savannah Electric Co} July __---- 78,.073| 69,445 530,038 458,599 
Second Avenue (Rec)|June ___-- +74 80,147 392,759 411,897 
Southern Boulevard_|June -.--- 19,959} 19,571 106,723 111,631 
Southern Cal Edison_|July -__-- 603,669) 691,102) 4,445,213) 4,729,371 
Staten Isl'd Midland_|June ___-_- 34,560) 31,058 156,755 146,561 
Tampa Electric Co_-_|July ..---- 78,624| 74,626 593 574 558,924 
Third Avenue -__---- UD ow edna 359,429) 393,092 .547| 2,081,146 
Twin City Rap Tran_|August ___| 848,478] 849,967) 6,882,600) 6,740,241 
Union RyCo of NYC.|June ___-- 259.112) 279,452) 1,425,071) 1,455,814 
Virginia Ry & Power_|August -__| 592,903) 488,698, 4,221,470 3,845,296 
Wash Balt & Annap-_|July -_-.-_-- 113,622| 79,977 608,611 499,789 
Westchester Electric_|June .__-- .553| 51,68 253,550) 272,390 
Westchester St RR--|July__-_--- 25,394| 23,125 140,591 141,660 
g West Penn Power_-|August .--| 310,438) 247,193, 2,532,553) 1,881,221 
West Penn Rys Co_|August .__| 664,166) 542,520 4,991,026) 4,036,449 
Yonkers Railroad.__|June .---- 231i 71,721) 387.7 389,310 
York Railways-_----- os 83.717| 79,516 598 365 551,554 
Youngstown & Ohio-_|July__.--- 31,835! 32,252' 195,806 190,652 














b Represents income from all sources. 
dated company. 
companies. 


are for consoli- 


ese figures 
Earnings now given in UF = sg g Includes constituent 
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Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 
charges and surplus reported this week: 

—Gross Earnings 








Net Earnings 








Current. Previous Current Previous 
Roads. Year. —_ a oe ow 
Alabama Power-_a-_-_--- Aug 070 130,108 104,868 84,676 
Jan 1 to Aug 31-.--.-.-- 1 Dis: 352 941,223 846,997 583 ,052 
Delaware & Atl Tel_-_--- Aug = 163,503 146,867 29,010 34,143 
Jan 1 to Aug 31l...... 1,167,005 1,047,643 213,223 220 ,042 
Illinois Traction_a--_-_-_- Aug 1,114,511 971,934 347 ,432 333 ,437 
Jan 1 to Aug 31-_----- 8,677,624 7,832,640 3,019,962 2,899,284 
Philadelphia Company— 
Natural Gas parn---A58 677,810 518,570 295,594 210,525 
BOP. 3) BOE Shecenee 3,838,687 3,152,243 1,936,242 1,694,779 
Oil Department - --~--- Aug 44,298 25,103 36,336 17,979 
Apr 1 to Aug 31-.-.-.-.-- 236,107 131,953 189,187 98 ,656 
Coal Department....Aug 150,719  .-.-.. nanwanhkes 
Apr 1 to Aug 31.-..-.-. 1 ee eae eae: :secans 
Elec Lt & Pow Dept.._Aug 734,712 524,049 157,509 204,341 
Apr 1 to Aug $1-.-..-.-.-. 3,512,967 2,627,502 1,011,540 1,163,285 
Street Railway De “eed 1,199, oes 1,139,367 316,293 357,766 
Apr 1 to Aug 31.-..-... 6,056,043 5,713,145 1,777,393 1,919,318 
Santiago Elec Lt & = -June 47 ,040 44,646 14,376 22,372 
Jan 1 to June 30.-.----. 266,991 266,491 81,007 127,871 
Southwestern Pow & Light 
(subsidiary cos)__--.-. Aug 356,563 325,526 158,419 150,394 
Jan 1 to Aug 31-_----- 2,929,802 2,636,305 911,544 1,244,819 
Utah Securities Corp (sub- 
sidiary cos only)--~.-- Aug 554,841 471,772 283 ,538 251,684 
Jan 1 to Aug 31-.----- 4,221,735 3,568,067 2,250 pe 1,951,635 
Western StatesGas& El_Aug 116,849 97,515 55,4 47 ,084 
Sept 1 to Aug 31-_-.---- 1,340,331 1,218,887 630, 712 81,353 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Gross Net after Fized Balance, 
— — — —— 
Cleveland El! Ill Co_Aug '17 488 ,763 151,372 55,893 95,479 
“- 355,617 143 ,894 40,820 103 ,074 
8 mos ‘17 4,241,526 1,213,111 398 ,353 814,75 
"16 3.243.038 1,538.473 299,510 1,238,963 
Duluth-Super Trac_Aug '17 139,688 42,446 14,923 229,496 
"16 126,820 43,451 14,261 230 454 
8 mos ‘17 1,042,868 319,447 117,137 2217,553 
"16 904,063 278,081 114,241 2174,230 
Ft Worth Pow & Lt_Aug "17 83 ,567 45,389 10,111 35,278 
"16 70,604 38,483 9,858 28,625 
12 mos "17 925,044 531,077 118,600 412,477 
"16 6,51 485,995 115,974 370,021 
Hudson & Manhat.Aug °17 487 ,659 238 ,867 217,744 21,123 
"16 445,556 238,933 aise O51 23,882 
8 mos ‘17 4,110,672 2,170,40 1,738,245 432,163 
"16 43,855,866 »155, 1:720,385 434,679 
Kansas Gas & Elect. Aug °17 108,934 27 ,606 23,909 3,697 
16 105,249 7,98 18,013 19,971 
12 mos ‘17 1,711,479 502,531 245,148 257 ,383 
"16 +1,497,08 578,528 212,718 365,810 
New York Rys_--.-July ‘17 1,100,230 301,251 282 ,609 266,811 
"16 1,163,783 369,659 285,568  2129,689 
Pacific Gas & Elec_Aug '17 1,662,202 562 ,033 356 ,767 205,266 
"16 1,494,400 560,924 337,199 223,725 
8 mos '17 13,333,085 5,228,311 2,844,830 2,383,481 
"16 12,536,375 5,463,354 2,703,997 2,759,357 
Pacific Pow & Lt__.Aug °17 143 ,612 79,302 37 ,090 42,212 
"16 128,397 69,541 33,176 36,365 
12 mos ‘17 1,568,850 788,476 421,93 366,539 
"16 1,430,802 716,860 394,071 322,789 
Portl’d Gas & Coke_Aug '17 108,283 48,645 28 ,547 20,098 
"16 98 ,992 47,941 26,793 21,148 
12 mos ‘17 1,319,965 621,622 330,110 291,512 
"16 «1,259,491 612,74 319,707 293 (037 
Texas Pow & Light_Aug '17 195,141 76,656 47 ,553 29,103 
. 177 ,O77 74,2 38,752 35,502 
12 mos'‘'17 2,430,777 1,029,935 496 ,087 533 ,848 
"16 2,072,530 79,662 1,979 477 ,683 
Third Ave System-_-_Aug '17 968,776 249,747 221,032 241,493 
, 720,092 113 ,668 21,964 zdef95,038 
2mos ‘17 1,952,090 3,55 448,011 281,070 
"16 1,619,967 372.101 442,993 zdef44,398 
West Penn Power__Aug °17 310,438 76,416 42,110 34,306 
"16 247 ,193 104,110 38,344 65,766 
8 mos ‘17 2,532,553 846,584 ,006 535,578 
"16 «1,881,221 861,424 303 ,263 58,16 
West Penn Rys_---Aug '17 664,166 257 ,032 145,284 111,748 
2 542,52’ 247,106 173,052 74,054 
8 mos'17 4,991,026 2,028,008 1,310,525 717,483 
"16 4,036,449 1,955,527 1,356,582 598,945 
Wisc-Minn Lt & Power— 
12 mos Aug 31°17 1,574,686 810,922 268 ,744 542,178 
"16 +1,234,914 ee <8 Vee scudde 
Gross Net Fized Chgs. Balance, 
s=- coe. ‘azes. a. 
Commonwealth Aug ’17 1,585,919 656,981 531,574 125,407 
Pow, Ry & Light "16 1,358,867 667 ,860 493 ,727 174,133 
8 mos '17 12,445,546 5,584,398 4,200,604 1,383,794 
"16 10,826,081 5,585,870 3,944,327 1,641,543 
Harrisburg Rys-.-.-Aug "17 109,127 49,410 32,877 16,533 
"16 60,893 10,539 32'211 def21,672 
8 mos '17 774,734 367,113 259,214 107,899 
"16 64, 4 57,419 101,211 
Lehigh Vall Transit. Aug '17 279,978 110,036 59,500 262,536 
"16 229,705 102,063 58,671 253 ,692 
12 mos ‘17 2,760,031 1,018,210 715,363 2454,91 
16 = A é : 791 708,105 72461,134 
Monongahela Val Tr. Aug’17 5,410 132,573 43,318 89,255 
’ 123 ,427 5,561 25, 40,561 
8 mos ‘17 1,840,955 916,746 271,72 645,017 
"16 976,448 522, 197,013 325,596 
New York Dock...Aug ‘17 423 ,601 204,841 109,176 95,665 
288,5 147,095 75, 1,74 
8 mos ‘17 3,106,918 1,568,919 781,130 787,789 
. 1233 ,4 1,038,030 605,157 432,87 
Twin City Rap Tr.Aug '17 848,478 276,051 162,412 113,639 
"16 849, 24,780 "734 ,046 
8 mos ‘17 6,882,600 2, at} ‘495 1,189,094 1,145,401 
"16 6,740,241 2,552,274 1,143,167 1,409,107 
Wash Balt & Annap-_July 17 113,622 55,517 27 459 230,054 
"16 79,977 38,202 25,713 214,784 
7 mos "17 611 253 473 186,896 281,217 
"16 499,789 221,314 179,055 759,211 








ANNUAL REPORTS. 


Annual, &c., Reports.—The following is an index to all 
annual and other reports of steam railroads, street railways 
and miscellaneous companies published since Aug. 18. 

This index, which is given monthly, does not include 
reports in to-day’s “Chronicle.” 

Full-face figures denote reports at length. 


Steam Roads .— Page.| Industrials— Page 
Algoma Central & Hudson Bay Ry-_-. ase Cae See G0... wnehesadenaeuu 1211 
Algoma Eastern Ry.........-...- Cleveland Electric lum. Co....-_- 1000 
Chicago Indianapolis & Louisv. Ry- 1208 Cockshutt Plow Co., Ltd_.-......- 1211 
Delaware & Hudson Co. (8 mos.)__.1208 | Crex Carpet Co., N Y___---------- 1100 
Denver & Rio Grande RR_-.-_._--- 098 | Dominion Textile Co___........-- 815 


Detroit Toledo & Ironton RR_..__- 1208 


Edison Electric Lilium. Co. of Boston. saan 
Gulf Mobile & Northern RR 8 | Electric Bond & Share Co 
Internat. & Great Northern Ry-_--.- = Empire Gas & Fuel Co_._.....---- 212 
Louisville & Nashville RR 993 | Federal Mining & Smelt.Co.(6 mos.). 1213 
Maine Central RR Fisher Body Corp. (3 mos.)_-...__- 913 





Pere Marquette Ry. (4 mos.)___._- 910 | Gulf States Steel Co. (7 mos.)____-- 824 
Pittsb. Shawmut & Northern RR... 812) Hocking Val. Products Co. (6 mos.). 824 
St. Louis-San Francisco Ry-_--.-.--- 910 | Hudson’s Bay Co._......-.-.-.-.- 1001 
SOR Ol beeen endussancscoscas 1098 | Hupp Motor Car Corp_....--.-.-- 


Electric Roads— Indian Refining Co., Inc 


Cape Breton Electric Co., Ltd... __- 1103 | [ternational Coal & Coke Co., Ltd- 1108 
uaeen & Manhattan RR_________ 905 | Intertype Corp., Brooklyn, N. '¥_.- 816 
Interborough Rapid Transit Co__.. 993| L@ke Superior eR 994 
Manilla Elec. RR. & Lighting Corp. 813| Laurentide Co., Ltd_-------..-_.- 1205 


Laurentide Power Co., Ltd. (7 mos.) _1108 


MORTON SERIES 0 20 ~ a 500 = » « Liggett & Myers Tobac. Co. (6 mos.).1108 


Newport News & Hampton Ry. Gas 


is RN cs a gk) 812 | Massachusetts Gas Cos___-....--- 14 
North Carolina Public Service Co-_-1099| Mathieson Alkali Works, Inc... - 814 
Pacific Gas & Electric Co___._____. 910 | Merchants Heat & Light Co__-_--_- 824 


Mexican Telegraph Co. (9 mos.)_...1214 
National Transit Co 824 
Nevada-Calif. Elec. Corp. (6 mos.) _1202 
Nova Scotia Steel & Coal Co. (6 mos. 7 
Ohio Cities Gas Co 


Philadelphia & Western Ry_-_--.--- 
San Francisco-Oakland Term. Rys-_- = 
Third Avenue Ry. System___...-._- 

Virginia Railway & Power Co 


Industrials— 


Oklahoma Natural Gas Co___...._- 1304 
Aetna Explosives Co., Inc......-_-. 814) Pacific Gas & El. Co.(Phoenix, Ariz.).1215 
Algoma Steel Corp., Ltd_.......-- 994 | Pacific Mail 8.8. Co__...--....--- 1003 
Amer. Agricultural Chemical Co... 907} Perry-Fay Co_.._.......-...-.-.- 915 
Amer. Gas & Electric Co__......-- 821) (Albert) Pick & Co., Chicago_.___- 815 
Amer. Hide & Leather Co....-.--.- =~ Pittsburgh Coal Co. (of Pa.)___.__- 1101 
Amer. Locomotive Co.......-..-.-.- Poole Engineering & Machine Co___1099 
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Amer. Pneumat. Service Co.(6 mos. er Procter & Gamble Co___.........- 825 
Amer. Public Utilities Co....._--- 995 | Pyrene Mfg. Co., N. ¥Y_........... 915 
Amer. Real Estate Co.......-.-.-- 1204 | Republic Motor Truck Co., Inc___. 907 
Amer. Shipbuilding Co______-._--- ae Oo Be Ys ee 995 
Amer. Smelting & Refining Co- ---- 1099 | Sawyer-Massey Co___...-...-...-. 915 
Amer. Sumatra Tobacco Co_.-_--- 815| Saxon Motor Car Corp ial 1004, 1101 
Amer. TE OO. a ow mic nen cscs Sinclair Oil & Refining Corp__.___- 


Anglo-Amer. Oil Co., Ltd 
Arizona Power Co_______-- 
Arkansas Light & Power Co-_ 
Assets Realization Co........-.-.-- Sperry Flour Mills 
Atlantic Gulf & West Indies 8. 8. Splitdorf Electrical Co_......... .-- 1100 

ee 2 eee 911 | Sullivan Machinery Co___...___.-- 816 
Bell Telephone Co. of Canada 817 | Taylor-Wharton Iron & Steel Co... 816 


© emp iyply * Southern Calif. Edison Co. (7 mos.).1215 
Southern Oil & Transport Corp 205 


Spanish River Pulp & Paper Co., Ltd.1205 
004 








Butte & Superior Mining Co., Ltd. Texas Co., Houston, Tex_.......... 907 
| COR ee 822 | Torrington CGR OR. cans ancsen 1100 
(The) Butterick Co_.....-.-.-- aaa ae Union Bag & Paper Corp. (6 mos.)_. 826 
California Packing Corp_-_--------- 1203 United Paperboard Co_---.-__---- 1202 
Canadian Locomotive Co_.---_---- 1205| U.S. Light & Heat Corp_-_..__-.--. 814 
Central Foundry Co. (6 mos.) _- ~~~ - 822 | United Utilities Co.____._____-__-- 1110 
Central & South American Telegraph | Virginia-Carolina Chemical Co__--- 994 
Cbs Br) kc ncancuenmiadauasen 1211! Wabasso Cotton Co., Ltd......--- 1110 


Maine Central Railroad. 
(56th Annual Report—Year ended June 3091917.) 


On subsequent pages will be found the remarks of President 
Morris McDonald, along with a comparative income account 
and balance sheet and also the profit and loss account for 
the year ending June}30 1917. 


TRAFFIO STATISTICS FORGYEARS ENDING JUNEBO. 


1916-17. 1915-16. 1914-15. 1913-14. 
Average miles operate 1,22 1,220 1,216 1,207 
Operations— 
No. tons carried (rev. ae 8,566,246 7,547,895 6,963,049 7,353,703 
do 1 mile (rev.) _-839,574,888 730, 806. ’026 654,234 ’261 708,894,306 
Rev. train-load (tons) -- "314.504 318. a 290:400 269.921 
Av. rate perton per mile 1.048 cts. .097 cts. 1.050 cts. 
Total passengers carried 3,960,978 3.743, 19 3,779,055 4,147,913 
do er 158,962 “rT 144°416.145 144,962,991 161,050,920 
Passengers per train mile 53.89 52.79 -55 
Av. per pass. per mile.. 2.31 ay 2.30 cts. 2.28Icts. 2.18 cts. 


INCOME ACCOUNT FOR YEARS eee a 30. 

















Earnings from— 1916-17. 1915-16. 19 1913-14. 
Passengers (rail).....-- $3,676,428 $3,327,166 3. 302, $11 $3,517,583 
Freight (rail)..........- 8,796,201 7,741,542 7,179,701 7,440,035 
Mail, express, &c. (rail) 840, 652.613 349 0 610,996 
on ra 243,775 208,257 181,910 187,985 
Transp’n (water line) _- 75,849 72,095 73,471 77,390 
po aaa $13,632,798 $12,001,673 $11,350,423 $11,833,989 
Maintenance of way, &c. $1,690,710 J 71 Ke 530 $1,691,163 
Maint. of equipment... 1,856,155 1,691,646 1 745, 053 1,886,863 
Traffic expenses. -_-_-_- -- 46,563 137,860 135, 8,026 
Transportation (rail) _. 5,575,583  4,272,54 4,184 Bt 4,525,232 
do (water) - 68,864 56,401 61,251 75,256 
General expenses__---- 337,800 347,911 332890 314,556 
Miscellaneous operations 48,164 43,035 55.367 54,511 
Transp. for investment. Cr.1,896 Cr.1,531 OF1504  «<aan 
ea $9,721,942 33-192 192, S78 $8,143,965 ,685,607 
Net operating revenue. - $3,910,856 $3,206,458 148,382 
Taxes accrued, &c___-- 656, gay" o8o 644,976 611,496 
perating income__-.. $3,254,100 $3,171,505 $2,561,482 $2,536,886 
Hive of Per canipaeens Sip es 20,127 41,707 61,816 105, 781 
Dividend income-._--- 71,403 *315,026 479,553 137,992 
Income from funded and 
unfunded secur., &c_- 106,839 68,677 61,179 92,524 
Other income.......--. 264,508 195,922 204,030 265,520 
Gross income ......- $3,716,977 $3,792,837 $3,368,061 $3,138,703 
[A — 
Interest on debt...._-- $827,351 $735, 767 $550,381 $362,549 
Miscellaneous int., &c_- 36,59 4,33 3,733 25, 
WONG6. = is ee ddand 147,573 +1, 144" 885 1,146,529 1,161, 
Leased line i (rent). 108,794 ‘878 ,338 
Common di gends.-- (6% 720,888 (7)1,036,123 (6)1,483,002 (6)1,491,797 
Preferred dividends.-.(5%)150,000 (2}4)75,000. °° -----.  -2--e 
Inc. for investment in 
physical B prepertios..- 371,726 198,628 640: .- aie 
thing fund..--..-2.. 29,090 42°867 40,051 38,138 
Total Goductions.,... $3,392,013 $3,544,979 $3,347,677 $3,282,439 
Balance, sur. or def_-sur.$324,964sur.$247,858 sur.$20,384 def.$143.736 


EARNINGS OF CONTROLLED COMPANIES YEAR ENDING JUNE 30 30. 
Sandy River & Rangeley Lakes RR. (104.39 miles in 1916-17). 





z After allowing for other income received. 


Fiscal oon Ne co Other Interest, Divi- Balance, 

19,617.-S219 307 $42 689 "$1357 Gse.616 «14)98,400 ee, 6 
--— . , , , sur. . 

1916 17 --9757'395 | "BOTS | 11331 BETIS | (243°6 800 unr. 8,548 
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Bridgeton & Saco River RR. 
17_-. $68,382 $19,870 $833 $9,279 (6%)$6,135 
16... 60,353 13,502 262 6,800 (6%) 6,135 

Portland Terminal Co. (31.59 miles in 1916-17). 


7~-~$337,194 oi. 803 $200,058 $281,098 (5%)$50,000 
6-. 262,838 102,776 219,149 257.907 4.(5 %)50,000 


Ricker Hotel Co. 


$2. 080 $11,257 7(2%)$29,000 
1,237 13,316 g(2%)29,000 


(21.23 miles in 1916-17). 


sur.$5,290 
sur. 829 


def.$2,237 
sur.14,019 


67,710 
56,522 
997 


sur.$29,533 
sur.15,442 


i 377,12 
- 105, p. ‘1209. 


Canadian Northe Railway 3ystem. 


(Financial StatementsfofjJune?3011917.)} 


“Official statements submitted to the Canadian Parliament 
have enabled us are compile the following information 
(compare V. 105, p. 1207 and earlier statements of the kind 
here shown in v. 102; p. 1981; V. 98, p. 1600, 1607): 


SECURITIES AUTHORIZED, ISSUED AND OUTSTANDING JUNE_30 1917. 
Security. Date of Authorized Total aAmount cAmount 
Guaranteed by Dominton Maturity. or Guaranteed. Issued. Pledged, Ovutstand’g. 
Government— $ $ 3 $ 
59,997 


Can. Northern Ry.— 
3% 1st M. deb. stk.July 101953 9,35 9,359,997 ene 
3%% do do -..July 201958 7,896,590 7,896,588 one 
1934 45,000,000 44,866,667 
3,570,000 


4% do do _.Sept. 1 
1962 3,569,997 
3,150,000 


Can. North. Alb. Ry.— 
3%% 1stM.deb.stk.April 1 
1960 3,149,999 
1961 35,770,000 35,770,000 


:. = 997 
6,588 
27, $33, 334 17, 033 333 


3,569,997 
None 


None 
3,149,999 


1,540,003 34,229,997 


3%% do ifdo ..May 4 

Can. North. Ont. Ry.— 

3% % 1lstM.deb stk.May 19 
Guar. by Prov. of Ont.—} 

Can. North. Ont. Ry.— 

3% % 1lstM.deb.stk.June 30 
3%% do do -.July 10 
Guar. by Manttoba Gort .— 

Can. North. Ry.— 

% consol. deb. --.-- June 30 
4% Ont. div. bonds_June 30 
4%% do do -_.June 30 
4% Winn. Ter. bds_July 1 

Y% 1st M.stock...._June 30 
4 % % 

i, 8k. branch bds__Feb. 
4% Gilb. Pl. bonds.Nov. 
M.&8.E.Ry.4%-Feb. 1 
Guar. by Saskatchewan Govt .— 

Can. North. Ry.— 

4% lst M. stock....Jan. 23 

C.N. Sask. Ry.— 

4%% lst M. stock..Dec. 19 
Guar. by Alberta Govt .— 

Can. North. Ry.— 

4% ist ot deb. stk. Feb. 25 

Can. N. W.Ry.— 
4%%1stM.deb.stk_Feb. 16 
4%% do ido --.Oct. 22 
Guar. by Br. Col. Govt .— 

Can. Nor. Pac. Ry.— 

4% ist M. deb. stk_April 2 1950 
4%% Ter. deb. stk_April 2 1950 
4\%% Br.line stk.._April 2 1950 
4%% 2d chg. stk.__April 2 1950 
Unguaranteed Securtites— 

Can. North. Ry.— 

4% perp.cons.deb.stk. Perpetual 61,837,789 61,837,789a11,893,224 44,944,565 
4%1stM. PasMis. bdsApril 12 1939 880,000 880,000 880,000c None 


4%% lst M. Gun-* . 
flint bonds June 30 1930 669,000 669,000 669,000 
693,900 693,900 693,900 


4%% Prince Albert 
branch bonds__..June 30 1930 
14,814,429 12,658,911 3,934,797 
965,547 945,593 


Can. Nor. Ont. Ry.— 
4% perp.cons.deb.stk. Perpetual 
Central Ont. Ry.— 
5% 1st M. bonds.._.Jan. 1 1934 
Bay of Quinte Ry.— 
5% 1st M. bonds.._.Jan. 2 1927 830,000 
Irondale B, & O. Ry.— 
5% 1st M. bonds.__Jan. 1 1953 450,000 
C.N. Que. Ry.— 
4% perp. deb. stk_- 5,435,127 
Great Nor. Ry. 
5,462,000 
4,486,814 
31,268 
102,818 
10,500,000 
2,000,000 
7,600,000 
1,504,000 
536,500 


1938 
1936 


7,860,000 6,724,015 


1,135,982 


6,724,015 
1,135,982 


None 
None 


1930 
1930 
1930 
1939 
1930 


12,437,253 
5,745,587 


10,784,047 
5,580 ,607 
164,980 
3,000,000 
4,319,999 
160,680 
1,137,340 
2,433 
512,460 


10,784,047 
5,580,607 
164,980 
3,000,000 
2,8: 59,999 


None 
None 
None 
None 
a1,460,000 
160,680 
None 
None 


None 512,460 


1939 
1943 


14,775,000 
3,825,000 


13,709,400 
1,174,813 


5,679,400 
1,174,813 


8,030,000 


None 


1939 


1942 
1943 


11,022,000 


7,870,500 
2,851,750 


9,726,364 


6,424,000 
2,799,998 


a4,139,698 5,586,666 


6,424,000 
2,799,998 


None 
None 


20,999,998 
8,614,000 
5,543,528 
4,999,999 


a4,587,997 
None 

5,543,528 

4,999,999 


16,412,001 
8,614,000 
None 


5, 10, ;000 None 


None 
None 
8,724,114 
945,593 
780,000 


None 


Perpetual 
1 1934 
Perpetual 


5,435,127 
3,505,750 
4,486,814 


184,758 5,250,369 

3,505,750 

234,311 ‘ 4,252,503 
t 


of 
Can. 4% bonds... Oct. 
Que. & L. St. J. Ry. — 
4% ist M. deb. stk. 
lst M. bonds 
Income bonds 


4% bat stock. June 1 1939 
D. L. & W. 
5% ‘pds. Badd. ¥ ‘Jan. 11921 
Halifax & 8S. W. Ry.— 
3%% list M. bonds-_ a. 30 1943 
Niag. St. Cath. & Tor. R 
5% 1st M. bonds. mg 1 1929 
5% 2d M. bonds____Nov. 1 1929 
Qu’App. L. L. & Sask. 
Ry. & 88. Co— 
4% \st M.stock....July 1 1936 
Mt. Royal Tun. & Ter. Co., Ltd.— 
5% 1st M. bonds.__April 15 1970 
James Bay & East. Ry.— 
5% 1st M. bonds___Sept. 1 1945 
1 1931 


None 


8,221,907 
2,000,000 
5,663,667 


1,504,000 
536,500 


1,216,910 
None 
1,216,667 


406,000 
536,500 


7,004,997 
2,000,000 
4,447,000 
1,098,000 
None 
5,110,000 
11,680,000 


5,019,681 
11,430,033 


None 
9,191,367 
300,000 


5,019,681 

2,238,666 
None 
349,000 


Minnesota & Manitoba Ry.— 
lst M. bonds Sept. 
Land Securtttes— 

Can. North. Ry.— 

4% \d. gr’t bds.('09) July 11938 2,383,207 1,852,740 
4% id. gr’t bds.('99) Feb. 11919 2,000,000 b2,000,000 
5% land M. debs...June 1 1923 17,033,333 17,033,333 


359931 ,636 

Other Obligations, &c., Pledged— 
Canadian Nor. Prairie Lands Co., Ltd., shares_. 50,095 
Canadian Nor. Sask. 44% % Sask. (Terminals) ___ 486 ,667 
Canadian Nor. Ry. 6% Mtge. to Dom. Govt__.15,000,000 15, 000, 000 
Land grants pledged— 

Canadian Nor. Ontario Ry. (2,000,000 acres) _ - 

Canadian Nor. Quebec Ry. (402,000 acres) ___ 
Canadian Nor. Ry. 5% Inc. Charge conv.deb. stk. 25,000,000 


None 


None 1,852,740 
1,657,500 342,500 
9,933,840 ¢7,300,000 


91,560,241 268571 ,902 





4,536,931 
1,208,580 
860,392 24,139,608 


a Includes amounts pledged to secure sterling secured notes of 1913 due in 1918 
and 1919 (see below) as well as amounts pledged for floating debt. 

b Interest payable from funds in hands of National Trust Co., Ltd. 

c Amount reported to “Chronicle’’ June 16 1917. 


NATURE OF TEMPORARY INTEREST GUARANTY ON CERTAIN ISSUES. 
Dominion Guaranty— 
(1) C.N.R. 4% Dominion Guarantee debenture stock $44,866,667 
The Governor in Council may at the request of the company au- 
thorize the Government to pay out of the consolidated revenue fund 
of the Dominion of Canada all or any portion of the first six half-yearly 
payments of interest on the guaranteed securities falling due after the 
opening for traffic of the through line of the Canadian Northern Ry. 
System from Vancouver to the city of Quebec. The road was declared 
to be open for traffic and interest was paid by Government March 1 
1916. The Government will pay int. till Sept. 1 1918, inclusive. 


(2) C. N. Ontario Ry. 34% debenture stock 35,770,000 





The Government may at the request of the company out of the con- 
solidatei revenue fund pay all or any portion of the first four half- 
yearly payments of interest on the guaranteed securities falling due 
after the opening for traffic of the whole of the line so aided. The road 
was declared to be open for traffic and interest was paid by Govt. July 
20 1916. The Govt. will pay int. till Jan. 20 1918, inclusive. 
Guaranteed by Province of British Columbia— 

(1) C.N. Pacific Ry. 4% Guarantee debenture stock _-_-_-_-_- Sp eee 
.4%% Terminal debenture stock 


(2) C. a. Pacific Ry 
(3) C Pacific Ry O16 Fp OTR DI Be tds cnscswcsanesscn 


20,999 ,998 
8,614,000 
5,339,128 


Shouik 1 the earnings of the company during each or any of the first three years 

f operating, after completion of the lines included in the mortgaged premises, be 
sufficient to pay the operating expenses and interest on the Guaranteed securi- 
ties, the province shall pay the amount of such deficit of interest to the company, 


* such’ persons, firms or corporations as may,be entitled thereto. jay 


SHORT TERM |jLOANS AND CURRENT LIABAJUNE}]157 174(Total $98,276,883). 
[Additional to London Collateral Notes of 1913 duezin 1918 and 1919—see below.} 


(1) Canadian Loans— 
Canadian Northern Ry. 
Dominion Government loan. 
Special loans on securities 


% D.S. (Dom. Guar.) loan_..$10,000,000 
15,000 ,000 


6,154,066 


(2) —_ York Loans— 
C .R.6% 1 & 2-yr. notes July 10 1917 and July 10 1918 $6,000,000 
N. R.4% D.8. (Dom. Guar.) 2-yr. notes, Sept. 11917 11,500,000 
N.R. 5% 1-year notes, Sept. 1 1917 1,750,000 
C.N.R.5% 1& 2-yr. notes due Jan. 10 18 and Jan. 10°19 2,500,000 


C:} 
Cc. 


(3) London Loans (see below) 
(4) Other Obligations— 
Temporary loans and advances covering interest, construc- 
tion, betterments and equipment at June 14 1917 
Less: Receivable from proceeds of secur’s, &c., applicable 
in reduction of the above certified to by co.’s official__ 


$21,145,913 
1,260,898 


Due to construction contractors at April 30 1917_-_-.- -- 
Balance due accounts: 

Pay-rolls, audited vouchers, &c., $12,994,152; coupon warrants, &c., 
$4,579,271; total, $17,573,423. Less: Cash on hand, accts. rec’le, 
materials, supplies, &c. 14,446,152, 


| 
$31,154,066 


21,750,000 
21,083,208 


19,885,015 
1,277,323 


*3,127,271 


*4This figure is as of June 30 1916, but is approximately the same as of June 15 1917. 
eS 


As Imperial Rolling StockgCo. 


Amount .| Series. Amount. 

$100,000 | “UO” $150,000 

FOF lhe gee ee 1,200 ,000 

200,000 | ‘*A-1""___.1,476,000|“*E-1"" -_-1,155,000| ‘*K-1”" 

450,000 | “B-1" 4... 675,500| “F-1’’.-_.2,530,000 

j@ The principal payable on equipment trusts for the year ending Jun 
amounts to $3,090,000 and the interest payable for the same year $645 


Lid. gEquipment Trusts. 


Series. $9 @Amount. | Series. 
“C-1" _.$1,100,000| “G-1”’ 
“D-1” -..1,650,000|“H-1L”’ - 


mad 


Amount . 


--- $650,000 


510,000 


__1,530,000 
oy ee 


1,250,000 
e 30 1918 


778 


The total cost of equipment purchased aggregated $61,398,386; less equipment 
notes out as above, $14,846,500; leaves a net expenditure on equip. of $46,551,886. 


TEMPORARY4LOANS OUT. JUNE151917 (Refunding issues, V. 


105, p. 180, 817. 


{Additional London note issues of 1913 due in 1918 and 1..2—see below.] 
11 London loans, 3 demand loans and 7 time loans due in 1917____.___.$21,033,208 


17 Canadian loans, all demand loans 


Collateral for aforesaid London and Canadian loans— 
C.N.Ry.4% Perp. Consol. Deb. stock 
" N. egg A Ry. 4% 
N. Ry. 5% Land Morte: age debentures 
Mt. Royal T. & T. Co. 5% 
C.N. Pacific Ry. 44% Brane h Lines deb. stock 
C.N. Ry. 4% Alta. debenture EERE) DA oe Se 
C.N. Ontario Ry. 4% Perpet. Consol. deb. stock 
C.N. Ry. 5% Income Charge Cons. deb. stock._._._._-- 
Duluth Winnipeg & Pacific Ry. 4% debenture stock 
Rey ee Se eee 
een 
Nat. Trust Co. 4% transferable cert. re C .R. 4% land 
grant bonds 
Queb. & L. St. John Ry. 4% 
N.R. 41% % bonds Gunflint Br 


Loans from Dominion Government— 
(1) Loan of Dominion notes in 1914 (V. 102, p. 1982) 
Security (to Govt.) C. N. Ry. 4% deb. stock of 
1934, Dom. Guar $1 
(2) Call loan (6%) granted in 1919 (V. 102, p. 1810, 1981) 
pat. Security (to Government), mortgage on system. z 


New York Loans (Total $21,750,000)— 
(1) One and Two-Year 6% notes, 


$8 256 436 
% 2d Charge deb. stock....._.--- 4,999,999] 
8 645,892 
GN ee ae 3,344,614 
2,260,961 
1,949,699 
2,281,464 
860 ,392 
1,216,910 
381,000 
238,900 


due $1,250,000 Jan. 1 1918, 
Collateral{C. N. Ry. 4% Saskatchewan $1,270,200 
forsame({C.N. Pacific Ry.444% Branch Lines.. 1,253,167 
\C. N. Sask. Ry. 4% % deb. stock 1,174,813 
(2) One-Year 5% notes due Sept. 1 1917 
Collat. Mt. Royal Tunnel & Term. Rent Chg. bonds-_$2,501 ,467 
(3) One and Two-Year 6% notes due $3,000,000 July 10 1917. 
(Paid off; new issue, $2,700,000, V. 105, p. 180) ,$3 ,000,000 
due July 10 Ry 
Collateral{C. N. Alberta Ry. 34% Dom. Guar... $3,569,997 
for same{C. N Ontario Ry. "316% Dom. Guar... 1,540,003 
|C. N. Railway 4%, Sask 1,975,867 
iC. N. Pacific Ry. 44%% Branch Lines. 2,029,400 
(4) Two-Year 5% notes due ae. 1 1917 (& $10,000,000 extended 
one 3 ar; V. 105, p. 817 
Collat.,C. N. Ry. 4% deb. tooee 1934, Dom.Guar-. $15,333, 334 
anaes COLLATERAL NOTE ISSUES (Inserted by Ed.) 
Secured notes of 1913, due Aug. 1918 
(C. N. Ry. guar. Alberta 
Collateral|C. N. Ry. guar. Saskatchewan 
for same{C. N. Ry. guar. Manitoba 
4% Rg ogy Consol. debenture stock. ‘ : 
" C. Pac. Ry. Guaranteed by B.C_. 2,676,666 
” (2) 5% Secured notes ra Rl ae SRS ay ER A 
be Collateral { C.N.Ry.4% Perpetual Cons. deb. stk. $863,670 
for same\C.N. Pac. Ry. 4% debenture stock _--- 


(1) 5% 


- 1,911,329 + 


6,154,066 


10,000 ,006 


15,000,000 


11,500,000 


" $9,733,333 


2,190,006 
» gS 


RESULTS FOR YEAR END. JUNE 30 1917] (Net earnings Estimated for June 1917) 


Month— 
July 1916 


Gross Earnings. 
$3,834,192 
3,684,910 
3,187,894 
3,716,785 
3,722,306 
3,485,365 


Oper. Erp. 
$2,636,812 
2,612,917 
2,455,254 
2,496,513 
2,472,318 
2,661,578 
2,350,482 
2,250,398 
2,655,160 
2,557,600 
2,730,300 


September 1916 
October 1916 
November 1916 
December 1916 


February 1917 
March 1917 
April 1917 


Miscellaneous earnings from subsidiary 
cos., incl. interest on investments, &c_.1,075,000 


Net Earnings. 


$1,197,380 
1,071,993 
732 ,641 
1,220,272 
1,249,988 
823,787 
482,111 
108,209 
618,075 
757 ,900 
1,054,400 
1,133,600 


1,075,000 





$42 319,687 
35,476,275 
_ 25,912,106 


$30,794,332 
26,102,745 


Year ending June 30 1917 
Year ending June 30 1916 
Year ending June 30 1915 


$11,525,355 


9,373,531 


19,288,814 %°3'6,623,292 


AT 
EXPEND. OF $9,575 "26930N{CAPITAIAACCT "FOR YEAR END.WQJUNE 30 1917 » 


Principal of equipment notes retired 
Expenditure on construction, new rolling stock and other capital work_ 


Se cay. on betterments, improvements and traffic facilities. ._.__- 
Cc 


roy 


4,287,270 
_ 2,021,999 


ANADIAN NORTHERN{RY "SYSTEM MILEAGE 'JUNEBO 1917. 


Province— Main Line. Branches. Province— 
Nova Scotia — 370 
Quebec “ Albe 


British Columbia_ . 


479 


974 513 


Main Line. Branc. 


1,829 
830 
27 





eg hae 


1,631 | Total, miles 3,211 


6,302 
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CAPITAL STOCK OF AFFILIATED COS. HELD BY CAN. NOR. JUNE 30 1917. 

Cap. Stock How Owned 
Company— Outstanding. 
Bay of Quinte Railway Co $1,395,000 
Canadian Northern Pacific Ry. Co___ 25,000,000 
Canadian Northern Alberta Ry. Co__ 3,000,000 
Canadian Northern Western Ry. Co__ 2,000,000 
Canadian Northern Sask. Ry. Co____ 1,000,000 
Canadian Northern Manitoba Ry. Co- 250,000 
Canadian Northern Ontario Ry. Co_. 10,000,000 
Canadian Northern Quebec Ry. Co.a 9,550,000 


Public. 


Northern Consol. Holding Co., Ltd_. (See Note a) 
Canadian Nor. Syst. Terminals, Ltd_. 2,000,000 
Central Ontario Railway Co 3,331,000 
Duluth Winnipeg & Pacific Ry. 6,000 ,000 
Halifax & South-Western Ry. Co___. 1,000,000 
Irondale Bancroft & Ottawa Ry. Co-_- 53,500 
Mt. Royal Tunnel & Term. Co., Ltd. 5,000,000 
Marmora Railway & Mining Co 100,000 
Quebec & Lake St. John Ry. Co ,524,000 
Qu’ Appelle Long Lake & Saskatchewan 

Railroad & Steamboat Co 201,000 
Niagara St. Cath. & Toronto Ry. 925,000 
Niagara St. Catharines & Toronto 

Navigation Co., Ltd_b._.._..--_- 100,000 
Minnesota & Ontario Bridge Co 100,000 
Minnesota & Manitoba RR 400 ,000 
Lake Superior Terminals Co., e 500 ,000 
Canadian Northern hd > sine Co-_. 500 ,000 
Winnipeg Land Co., 100 ,000 
St. Boniface & Western Land Co___- 250,000 
Edmonton & Slave Lake Ry. Co. c__-_ (See note c) 
Can. Nor. Ry. Express Co., 1,000,000 
Canadian Northern Transfer C o.,Ltd d(See Wote d) 
Canadian Northern Steamships, Ltd_ . 2,000,000 
Brockville Westp. & N. W. Ry. Co.e(See Note e) 





$80,279,500 $74,332,400 $5,947,100 

a The Can. Nor. Ry. Co. owns $2,000,000 of the co.’s stock, and also 71.9% of 

stock in Northern Consolidated Holding Co., Ltd., which owns $5,144,600 of the 

stock; total so controlled, $7,144,600, or 74.7%. b Owned entirely by the Niagara 

St. Catharines & Toronto Ry. Co. c Amalgamated with Canadian Nor. Ry. Co. 

d Owned entirely by Canadian Northern Ry. Express Co., Ltd. e Company owns 
entire physical property; no stock issued. Compare V. 105, p. 1207. 


Chicago Indianapolis & Louisville Ry. (Monon Route). 
(20th Annual Report—Year ended June 30 1917.) 


Pres. H. R. Kurrie, Chicago, Sag 19, wrote in substance: 

Results.—Freight revenue increased $789,289, or 15.1%; and passenger 
revenue $138,209, or 7.5%. The total increase in operating revenue was 
$1, 029,848, or 13.4% The operating expenses increased $66 8, or 

13%, practically all in maintenance accounts. The increase in mainten- 
ance of equipment was $198,172, of which $69,106 is represented by an 
increased depreciation charge, the balance arising from increased cost of 
labor and material entering into maintenance, and more intense mainten- 
ance required account of increased business. 

The cost of repairs per locomotive, exclusive of renewals and depreciation 
was $4,490, against $3,931 in 1915-16. The cost of repairs per passenger 
train car, exclusive of renewals and depreciation, was $818, against $715. 
The cost of repairs per freight train car, exclusive of renewals and depre- 
ciation, was $55 01, against $48 97 in the previous year. Maintenance of 
equipment ratio was 16.9, against 16.6 in the _-peovicus year. 

Transportation expenses increased $472 This increase is due 
iapoely to increased wages; increase in the number of employees on account 

creased business; increase in fuel cost; and accruals in anticipation of 
larger expenditures chargeable to operation. Transportation ratio for the 
year was 34.5, against 33.0 in 1915-16. 

Statistics.—The average number of revenue tons per freight train mile 
was 534.83, against 493.10, and the average tons - freight train mile 
of all freight, including company material, was 572.40, against 537.42. 
The average number of tons 0 freight in each loaded car was 26.29, against 
23. Gross operating revenue per revenue train mile was $2 Rd against 
$2 43. FE pe e distance hauled was 146.61, against 137.73 miles. 

Dividends.—During the year dividends aggregating 4% on the 
stock and 3%% on the common stock were declared and pai 
accumulated income and charged to profit and loss. 

Fized Charges.—No bonds were disposed of during the year. 

Acquisitions.—The property of the Indiana Stone RR. was acquired, sub- 
pet to an incumbrance represented by its issue of $253,000 _—— Mort: age 

5% bende. all of which are owned by this company (V. ‘103, p- > 20.). he 
wR er’ z,0f the Indianapolis & Louisville Ry. was also acquired « to 
gi. 50, 500 First & Ptee. ae bonds, which were assumed; $478, of these 
bonds ‘are owned 7S his company, and the balance are outstanding. 
(Vv. 103, p. 320.) ach of these properties has heretofore been operated 
7 is company under lease, requiring among other things the payment 
interest on the bonds mentioned as rental. 

The property of the Chicago & Wabash Valley Ry. was also bo scaulred during 
the year. This property was subject to its issue of $500 5% bonds 
} gee acquired. but su —< east have been fully paid and fra B x, during 
the year 

Expenditures. a EF he year 36.91 miles of new 90-pound section steel 
rail was placed in the main track; and 33,753 cu. yds. of new rock ballast 
and 23,064 cu. yds, of cinders and slag Dationt was placed in the track. 

99, 887 tie plates were applied to track not previously tie plated. The 
extension of automatic bloc Fi ~_— from Bloomington to Orleans, 40 miles, 
was completed. Three Santa freight engines and three large Pacific 
type passenger engines were fean ved and three coal chutes, each of 300 
tons capacity, were constructed at South Hammond, Monon and McDoel. 


INCOME ACCOUNT AND STATISTICS FOR YEARS END. JUNE 30. 
1916-17. 1915-16. 1914-15. 1913-14. 
638 622 621 6 


referred 
out of 


Miles operated June 30- 
Operations— 

Passengers carried 2. 

Pass. carried 1 mile____ 96, 

Aver. per pom. permile. 2. 

Rev. freight (tons) car’d. 6,: 
do (tons) car. 1 mile.919, 

Aver. per ton per mile.__ 0. 

Aver. train load (tons) __ 

Earns. per pass. train m. 
do per freight tr. m. 
do per mile of road_ 
Earnings— 

Passenger 

Freight 

Mail, express, &c 696,960 


$8,724,582 
$825,509 
1,477 ,262 
248,108 
3,011,200 
213,817 
$5.775,897 
(66.20) 


2,053,531 
86,993, og 


wi 
wm 
woo 
Wo 


2 
89,§ 
2. 
5, 
29, 
0. 


om 


RA Doe Rous 


° 
Tso 


4a Q-1: 


DovonHe 
Cron 

mos 
S engoo” 


or We 
NON. 


Coe 
triode 
o 


3 at 
$13, “667 


$1,992,393 $1,854,184 
6,035,229 5,245,940 
594,610 

$7 694,734 
$838,061 
1,279,091 
239,099 
2.603. 474 
6,315 

$5, 111.08 ,039 


42) 
$2,583,695 
366 ,409 


$1,715,998 
4,289,228 
54,439 


$6,559, 665 
$721/2 
1,0 386 





=e2s 


Total earnings____-- 
Maint. of way, &c 
Maint. of equipment. -_- 
Traffic expenses 
Transportation 
General, &c., expenses_ 





expenses to earnings. 





Operating income__--- " $2,217,286 
Interest, dividends, &c_ 213,948 
Hire of ao 3,106 82,979 
sa facilities, &c., rents i 41,344 

$2,751 .89/ $2,555,557 $1,794,814 

1;005,031  $954:368  $935:19: 
546 594,986 
22,367 


$1,426,287 
168,195 





2,7 
(4%)--- 199652 199:7 199.752 
Common dividends. _-(3%)341.146(3%)341. 133 (1%)170,568 
Total deductions____ $2,170,119 $2,204,355 $1,754,793 $1,857,352 
Balance, sur. or def_.sur.$611.768 sur.$351.202 sur.$40.021 df.$224, 622 








BALANCE SHEET JUNE 30. 
1917. 1916. 
Assets— 


3 3 
Road & equipment40,541,663 37,250,236 
Inv. in affil. cos.— 
749,011 


812,304 

59,577 
409,094 
365,246 

30,117 
237,455 

29,210 
411,382 
179,390 
411,507 
827,188 
343,802 


1917. 1916. 
Liabilities— $ $s 
Common stock. -_-10,500,000 10,500,000 
Preferred stock... 5,000,000 5,000,000 
Funded debt 
Equipment bonds. 1,161,000 1,378,000 
Monon Realty Co. 
notes assumed _ _ 23,390 26,160 
Governm’t grants_ 7,020 
Loans & bills pay. 537,500 
Traffic, &c., bals. 202,407 
Accounts & wages. 714,953 
Miscell. accounts. 256,422 
Matured int., divs. 
and rents 411,622 
Unmat'd int., 44,635 
Taxes accrued__.. 373,902 
Operating reserves 268,547 
281,076 
955,152 


957,061 
1,041,781 
466,608 
1,149,181 
345,246 


Advances 
Other investments 
Mise. phys. prop. 


Loans & bills rec_- 
Special deposits_- 
Traffic, &c., bals- 
Agents & conduc. 
Material & supp-_- 
Miscell. accounts- 
Securities issued or 
assumed— 
Unpledged 1,293,900 
Pledged 731,000 
Other unadjusted 
debits 274,474 


259, 171 


Other unadj. items 
Accrued deprec’n- 
Add’ns to property 

through income. 1,657,059 ’ 
172,947 | Profit and loss...a3,878,633 4,916,705 


47,706,320 46,265,012 47,706,320 46,265,012 
a After deducting $1,603,674 surplus invested in road and equipment, 


$40, 923 loss on retired road and equipment; and sundry other items, aggre- 
gating (net), $5,244.—V. 105, p “yy 1208. . 


Duluth South Shore & Atlantic Ry. 
(Report for Fiscal Year ending June 30 1917.) 


TRAFFIC STATISTICS. 
iste-t7. 1915-16. 


1,284,300 











Operations— 
Average miles operated_ 
Revenue pass. carried __ 820,022 747,965 
Rev. pes. carried 1 mile 39,450,131 35, FE 050 
Rate Fwy. - per mile. 2.618 rN 2:543 
Rev. freight tons carried 3.7 59,927 3, 468, O01 680,898 8.313 
Tons carried one mile___337, 436" 093 281 »492 ,257 207" 913 779 260° 3R9° :207 
Av. rate per ton per mile 0.812 cts. 0:823'cts. 0:872'cts. 0:805 cts 


- INCOME ot, aan FOR YEARS ENDING JUNE 30. 


Earnings— 916-17. 1915-16. 1914-15. 1913-14 
Merchandise freight __ __ 36 ,067 O87 $1,650,392 $1,890, 936 
162,667 "204 ‘403 


Iron ore freight 2 
Passenger 890; aft 857 ,607 1,104,471 
299,833 267,931 "29 5,835 


Mail, express and misc_ 
$3,506,792 $2,938,597 $3,495,645 


$743,959 $582,103 $570,978 
Maint. of equipment _-__ 502,263 430,019 426,748 
Traffic 87,145 89,012 95,361 
Transportation 1,565,117 1,223 460 1,141,875 
General expenses 106,909 113,631 121,867 
Miscellaneous operations 50,588 43,984 45,006 


$3,055,981 $2,482,148 $2,401,835 
Per cent of exp. to earns. 70.78) (81.73) 


(75.00) (70.78 
Net operating revenue__ $1,018,712 $1,024,644 $536,762 
Taxes accrued, & 191/333 252/030 971420 


Operating income_... $827,379 $772,614 $339 ,342 
Other income 62,818 58,678 40,767 


$890,197 $831,292 $380,109 


Int. on funded debt_... $880,077 $874,021 $879,145 
Other deduc. (rents, &c.) 179,595 97,591 58,047 


Tota $1,059,672 $971,612 937,192 
$169:476 $140'320 557 ,083 
BALANCE SHEET JUNE 30. 
1917. 1916. 
Assets— > $ 


Road & equipm’t.48,595,092 48,167,020 
Stocks other cos_.*1,256,477 1,264,299 
Misc. investments 0 

Misc. phys. prop- 


ee 1913-14. 

627 

754 $3 HH 903,370 

83. Pol. 411 46. 080. ey 
2-325 cts. 





Total revenue 
Expenses— 
Maint. of way & struc__- 


$4,074,693 


47,979 
$2,842,411 
(81.31) 





Total expenses 








Net income 
Deduct— 





1917. 
Ltabilities— $ 
Common stock - -.12,000,000 
Preferred stock -__10,000,000 
70 | Funded debt 
121,788 | Loans & bills pay. 
65,325) Traffic, &c., bals_ 
378,592 | Vouchers & wages 
3,000! Matured interest. 9,846, ‘475 
282,201 | Matured car trust 
395,719 notes 86,213 
150,410 | Matured inc. ctfs_ 3,000,000 
238,932) Accrued interest_. 269,636 
17,871 | Accrued taxes.... 105,000 
3,202} Accr’d deprec’n.. 904,806 
6,265,769 | Def. credit items-_ 27,196 


58,823,389 57,354,198 58,823,389 57,354,198 
*Stocks of other companies include Mineral Range RR., $751,995, and 
advances, $08 notes, $144,389; Lake Sup. Term. & Trans. Ry., $87,300, and 
a $98; Ste. Marie Union Depot Co., $37,500, and advances, $22,- 
J. Bridge Construction Co., $250; Mackinac Transporation Co., 
Sor ‘607. and advances, $184,382; South Shore Land Co. stock, 

and advances, $3,000. |x After debiting $103,521 loss on retired road and 

equipment and crediting $6,613 sundry items (net).—V. 103, p. 1207. ~; 


Boston & Worcester Electric Companies. 
(Report for Fiscal Year ending June 30 1917.) 


BOSTON & WORCESTER ELECTRIC COMPANIES INCOME ACCOUNT 
FOR YEARS ENDING JUNE 30. 

Incom 1916-17. 1915-16. 1914-15. 

Div. Bos. & & W. St. Ry. 1350635 $75,937 $55,687 

Other income 16,906 15,636 15,635 


Total income $67,531 $91,573 $71,322 
Preferred dividends- --- $67,872 $84,840 $67,872 
Miscellaneous 2,808 1,773 1,862 


a $70,680 $86,613 $69,734 

Balance, sur. or def__._. def.$3,149 sur.$4,960 sur.$1,588 
BALANCE SHEET JULY 1 1917. 
Assets— Liabilities— 

20,250 com. shares B. & W. St. Ry._-.- | 33,936 preferred shares_...No par value 
Notes payable B. & W. St. Ry_ $70,000 | 34,614 common shares ___.No par value 
lst M. bonds B. & W. St. Ry_-- ear 200 | Profit and loss, surplus $19,767 
Accounts receivable 950 
Cash in bank 


BOSTON & WORCESTER ST. RY. RESULTS FORYEARS END. JUNE 30. 
1916-17. 1915-16. 1914-15. $086,026 


Trans 201i $784,672 $724,430 , 
Misce 14/979 16,582 14:367 

06,180 801,254 738,797 92,477 

Site ett 8Be ad ae 
190'608 81.491 81.854 8450 
264.274 07,671 51,859 
120:693 
46.669 


7 
131,104 
70,574 
665,564 


391,198 
572,954 


Special deposits - 
Loans & bills rec_ 

Traffic, &., bals_ 
Mat’l & supplies_-_ 
Agents &conduc’rs 271,291 
Miscellaneous_._._. 317,344 
Eq. tr. redemp. fd. 17,184 
Oth.def.deb.items_ 2,385 
Profit and loss__.x6,532,152 











1913-14. 
$55,6 








$69,58 
sur.$1,450 





Total revenue 
Conducting transport’n_ 
aintenance 





$202 ,000 
736 120,294 120,724 
50,652 49/301 


23,832 23,83 y 
o ~~ (216)80, "625 (334) 75,938 (24)85.688 (234)86.688 


$16,265 $31,285 $58,126 $4,977 
* Incl. reconstruction item of $10,921 deducted from surp. in 1916 report 


Tax 
Pref. dividends (6 
Common dividen 


lo) === 
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GENERAL BALANCE SHEET JULY 1. 


1917. 1916. 1917. 

Asseas— $ $ 
Property invest- 

ment _..._--..$5,195,200 $5,113,503 
Cash in bank---- 17,076 48,244 
Accounts  receiv- 

14,776 
Prepaid insurance 4,153 
General material 

and supplies - 
Se 
Discount on bonds 


1916. 
Lhabilities— 3 
Preferred stock - -- 457 ,200 
Common stock... 2,025,000 
Funded debt 2,520,000 
Notes payable-_-- 125,000 
Accounts payable- 75,434 
Interest accrued _- 46,125 
Taxes accrued _--- 35,122 
Pref. stock prem _. 39,720 
Pref. div. reserve- 9,144 
Deprec.,&c.,res've 61,324 
Profit and loss-_-_- x76,264 


397,200 
2,025,000 
2,460,000 

210,000 
15,301 51,885 
12,992 45,000 
36,909 
39,720 

7,944 
48,441 
88,044 


157 ,656 
35,807 
36,300 


132,481 


5,470,333 





5,410,143 5,470 333 


x After deducting depreciation, &c., reserve, $12,000, and 
$16,045.—V. 105, p. 290. 


5,410,143 





Total 


sundries, 


New York Railways Co. 
(Report for Fiscal Year ending June 30 1917.) 
Pres. Theodore P. Shonts, N. Y., Sept. 25, wrote in subst.: 


Results.—As the result of decreases in passenger revenue and other street 
railway operating revenue, the gross operating revenue, $11,494,109, 
shows a decrease of $2,220,422, or 16.19%. ‘Gross income’’ was $3 ,240,- 
888, a decrease of $1,629,312, or 33.45%. There was deficit in net (surplus) 
income for the year of $148,053, against a surplus in 1915-16 of $1.439,707. 

Operating Ezpenses.—Street railway igen J mses were $7,868,810 
—a decrease of $505,269, or 6.03%. he ratio o syaades expenses to 
total revenue, however, was 68.46%—an increase of 7.40%. 

The total charge for maintenance was $2,298,822, being 207%, of the total 
operating revenue, in compliance with an order of the P. 8. Commission. 

ere was actually expended in maintenance of way and structures and 
equipment $2,159,638—(increase $261,366) and carried to reserve $139,184. 

Transportation expenses decreased $104,817, or 2.44%, and power supply 
decreased $173,377; operation of cars increased $68,559, principally 
occasioned by increases in wages granted. Operating expenses include for 
injuries and damages to persons and property $783,701, an amount equal 
to 7% of the gross passenger revenue. 

Tazes.—The taxes ($1,032,012) were 8.98% of the gross revenue. 

The proceedings to review the special franchise assessments for 1912, 
1913 and 1914 were tried in the Supreme Court in June 1916, but no 
decision has yet been rendered. ‘The special franchise valuations for 1917, 
as fixed by the State Tax Commission, showed a still further decrease, as 
compared with the valuations for 1916. 

Income Deductions.—A decrease in these items of $41,552 is accounted 
for chiefly by a reduction in interest on unfunded debt, effected by the 
payment in Sept. 1916 of a Real Estate Mortgage of $950,000 and a note 
of $650,000 originally issued by the Joint Reorganization Committee, 
Metropolitan St. Ry. Co. 

Surplus Account —During the year surplus account was credited with 
interest revenues (derived from certain special funds) earned prior to July 1 
1916, and charged with expenditures made in connection with the strikes 
upon the lines of the system in August and Sept. 1916, together with appro- 
priations to reserve for doubtful accounts and sundry other items—thus 
creating, with the loss of $148,053 from the operation of the year, a profit 
and loss deficit at June 30 of $1,144,732 [agst. surplus of $270 in 1916.] 

Acquisition.—We acquired during the reer 8,177 shares of the capital 
stock of the Bleecker St. & Fulton Ferry RR. Co., porns for same out of 
the funds received from the sale of the Central Park, North & East River 
RR. Co. on deposit with the trustee under the company’s First Real Estate 
and Refunding 4% Mortgage. ‘The Bleecker St. RR. is leased to the 23rd 
St. Ry. Co. for 99 years from Jan. 10 1876, at a rental of 144% on its 
capital stock of 9,000 shares, from Jan. 1 1878, interest on its $700,000 Ist 
M.4% bonds and taxes and corporate expenses. The yield on the invest- 
ment fs 5.35% per annum. There are, however, collateral advantages in 
the possession of this stock which gives it a value in the hands of your com- 
pany which would not otherwise obtain. (V. 104, p. 1898; V. 105, p. 496.) 

Additions and Betterments.—An expenditure of $175,000 was authorized 
for car barn accommodations and facilities in the building at 14th and 15th 
Streets and Avenue B. Of the 70 additional low-level centre door storage 
battery cars purchased last year, 57 have now been place’ in operation, 
taking the last of the horse cars from the streets of New York City. 

A new method of converting the 439 long box cars into Pay-Enter tyne 
has been developed whereby the advantages of this feature is obtained at 
53% expenditure necessary for the old type, thus effecting a saving of over 
$300, . _ These cars are also being equi with folding doors and steps 
and with electrical interlocking devices which prevent the car starting until 
doors are closed, thereby reducing passenger accidents to a minimum. 

1,350 apt | recorders have been purchased in order to provide the 
most economi use of power in the operation of cars and are now being 
ap es ape peecaoae Ave. Line being completed, and economies are now 
bong realized. 


Receivership Settlement.—The New York City and Metropolitan 
receiv Pp settlement has worked out as follows: 

Total cash received to June 30 1917 

After the adjustment of several outstanding receivership claims 
still remaining unsettled the company will be entitled to a fur- 
ther sum, of which there is now available approximately 


$5,425,469 


165,000 


$5,590,469 
Deduct.—Claims purchased representing allowances for breach 
of lease, contracts, use and occupation by receivers, city 
porns and car license fees 
ort and Transfer claims and contract creditors 
$1,000,000 New York Railways 4% bonds purchased for 
investment account 783,109 
Payment of 5% Real Estate Mortgage 950,000 
Payment of 6% joint note created by Reorgan. Committee--_ 
Ourrent account with receiver and sundry litigation expenses_ 
Applied to payment on $1,200,000 loan made to provide for 
working capital and reserves 800,000 
Bal. June 30 1917 (cash, $617,037; credit as above, $165,000) $782,037 


Fares.—In May last the com y filed a formal application with the 
P. 8. Commission alleging that the fares, as reduced by the existing system 
of free transfers are ‘‘insufficient to yield a reasonable com tion for the 
service rendered and are insufficient to produce a reasonable average return 
upon the value of the property actually used in the public service,’’ and 
asking that the Commission authorize the company ‘‘to charge and receive 
two cents for each and every transfer given without further or extra charge 
for a re-transfer.’’ The relief sought is based on the fact that the average 
fare which the company actually receives, because of the use of free fransfers, 
is only about 3% cents. 

lied for similar relief. 


Other companies operating in New York City a 
The e Third Ave. Ry. Co. 
adjourned to Nov. 12. 


Commission decided to take up first the case o’ 
the hearings on which stand 

It needs no ent to demonstrate that the cost of labor and materials 
has been incr at a greater rate than the present power of the 
Seca while taxation has each year taken one form or another over 

i & : on the average for the past five years, or over 11% of the gross 
revenue from Settrd gpervione. 

From 1850 to 191 ew York statutes provided that fares could not be 
so reduced as to produce less than 10% = the capital actually ded. 
In 1910 the 10% limitation was removed, and there was to the 
Public Service Law, Section 49, a provision that whenever it be established 
that the fares chargeable by a street railroad are ‘“‘insufficient to yield 
reasonable compensation for the service rendered,’’ the Commission shall 
determine what aré the just and reasonable fares to be thereafter paid with 
due regard to ‘‘a reasonable average return upon the value of the property 
pon a Se necessi ty of making reservation out of income for surplus and 
con es. 

In the Metropolitan reorganization proceedings the Commission found 
Sad bestiromieats wiigie Tave fess Saale to dake ocla kee ene 

ve e ate wo t value 
up to approximately $89,000,000 


The average annual return actually received from the traveling public 
for the five years ending Dec. 31 1916 was $3,766,741. Had 8% been 


$1,256,392 
311,912 


650,000 
57,019 





earned on the value of $89,000,000, the return would have been $7,120,000. 
The public got free service worth the difference of $3,353,259 each year. 

A re-appraisal of the property is now being made by independent experts 
and we expect to establish to the satisfaction of the Commission and the 
public that we are asking no more than a reasonable return on money actu- 
ally invested in property at its present real value. 

The stockholders have never received a dividend and the holders of the 
5% adjustment bonds have received an average return of only 3.02%. If 
the full relief needed is not granted a further application can be made. 
(See also V. 104, p. 2452, 2553.) 

Wages.—Advances in daily, weekly and monthly rates of pay have been 

anted during the year resulting in an annual increase of approximately 

637,000. The principal advances were made effective July 1 1916 and 
Sept. 3 1916. he increase of Sept. 3 1916 included the adoption of a new 
schedule of daily wages in connection with the working agreements; also 
a readjustment of graduated scale payments based on length of service in 
the Transportation Department. n the Car Equipment and Engineering 
Departments the standard working day was reduced from ten to nine hours. 

Bridge Traffic.—Your company is still operating cars over the Williams- 
burg Bridge under the terms of a temporary permit. Negotiations with the 
city authorities looking to a formal agreement are still in progress. 

{The directors formally decided to omit the April 1 and Oct. 1 1917 
interest payment on the $30,626,977 5% (non-cumulative) Adjustment 
Income bonds due at that time.—V. 104, p. 864; V. 105, p. 819.] 


INCOME ACCOUNT FOR THE YEARS ENDING JUNE 30. 


1916-17. 1915-16. 1914-15. 1913-14. 
Revenue passengers ----215,672,697 257,028,563 251,264,521 261,762,151 
Revenue transfers 13,866,986 17,752,628 15,062,586 11,230,492 
Free transfers. .._----- 85,088,109 108,521,893 109,943,330 110,607,435 


Total passengers 314,627,792 383,303,084 376,270,437 383,600,078 
Average fare paid 3.559 cts. 3.49 cts. 3.46 cts. 3.50 cts. 


Revenues— 


Transportation $11,195,730 $13,379,048 $13,010,933 $13,421,681 
Advertising 256,236 250,000 ’ 325,000 
52,758 62,264 


Sale of power 12,907 
Miscellaneous 29,236 32,725 26,570 
$11,494,109 $13,714,531 $13,399,767 $13,860,838 








Total revenues 


Expenses— 
Maint. of way, &c 
Maint. of equipment- -- 
Horse power 
Oper. of power plant--_- 
Operation of cars 26, 
Injuries to persons, &c_- 783,702 
General & miscellaneous. 597 ,697 


Total oper. expenses. $7,868,810 
Net earnings $3 ,625,299 
Taxes 1,032,012 


Operating income__.. $2,593,288 


Other Income— 


Divs. on secur. owned-_- 
Interest received 
Real estate, rent, &c_-_- 


$1,348,939 $1,581,173) 


949,883 1,098,781 
3,151 94 338 
s $8,775,621 


608,615 
09,660 
528,105 


$8,374,079 
$5,340,452 
1,038,122 





$8,551,432 $8,775,621 
$4,848,335 $5,085,217 
1,042,859 1,092,105 


$3,805,476 $3,993,112 








$4,302 530 


307 ,876 306,012 200.28) 
178,681 110,975 94,319 
x161,043 x150,883 x166,862) 


$3,240,888 $4,870,200 $4,332,718 


460,477 





Gross income 
Interest on— 
Underlying bonds, &c__ $2,666,053 $2,707,884 


lst real est. & Ref. M 
bonds 722,888 722,609 
df.$148 ,053sr.$1,439,707 
270 64 
def .996,950 145,446 


df.$1,144,732sr.$1,585,216 
Int. adjust. M.inc. bds_ 1,584,946 


do rate per cent____ *(5.175%) 
Total surp. or def_--_-_df.$1,144,732 sr.$270 


*For explanation of interest on adjustment mo ge income bonds for 
1915-16 see text above. x Includes the net income from operation of local 
cars over the Williamsburg Bridge. 


GENERAL BALANCE SHEET JUNE 30. 
1917. 1916. 1917. 
Liabilities— 


Assets— $ $ $ 
Property account Capital stock_---.17,495,060 
pending adjust.a81,560,384 83,690,433 N.Y.Rys.Co.1st real 
Additions & bet’ts. 2,549,051 2,126,267 est. & ref.M.48.18,069,948 
Investments 1,646,939 1,582,501 Adj. M. 5% in- 
come bonds---_-_30,626,977 


Mat’l & supplies... 1,096,681 789,115 
Conv.scrip ata% 2,250 


919,507 1,752,507 
Certif. of deposit _ 600,000 Underly.M.bds. 9,850, 
Cash on deposit for Real est. Mtge_-- 
specific purposes Bills payable b1,002,454 
(contra) Accts. await. dist.a7,883,772 
Accts, & bills rec_ Accounts payable. 1,044,037 
Accrued accounts -_ Int.,&c.,due & un- 
Prepaid accts., &c, paid (contra)... 613,258 
Contingent assets _ Accrued int., rent, 
643,251 
380,960 | Miscellaneous -- - - 14,615 


Unamortized debt 
disct. & exp_-_-_-_ 
Conting. liabilities 7,707 
Reserves c3,557 ,468 
Surplus or def__df.1,144,732 


89,666,064 


$4,453,589 


$2,741,015 $2,710,385 
691,538 651,838 
sr.$900,165sr.$1,091 ,366 
61,048 21,544 
sr.$961 ,445sr.$1,112,910 
1,381 1,112,678 
(3.139%) (3.633%) 
sr.$64 sr.$232 





s sapenee aoe 
urplus beginning year_ 
‘Additions (net) 








1916. 
$ 

17,495,060 
18,069,948 
30,626,977 
2,250 
9,850,000 
950,000 
1,252,454 
7,882,013 
415,715 
633,414 


1,223,800 


613,258 
748 ,354 
96,853 
52,623 
7,707 


374,706 


633,414 
321,035 
87,467 
98,853 
7,707 


sur.270 
92,070,259 











89,666,064 92,070,259| Total 


a See report for 1915-16 in V. 103, p. 1507. 


b Issued to purchase Metsopolitan Crosstown Ry. Ist M. 5s, $602,454, 
Prt lesyed in renewal of note (due Oct. 3 1912), made by joint committee, 
c Includes injury and damage claims and expenses of litigation, $321,270; 
accrued amortization of capital (contingent account), $3,127,258; amorti- 


zation of cost of stock (bridge operating co.), $20,317, and for doubtful 
accounts, $88,622.—V. 105, p. 819, 499. 


Consolidated Gas, Elec. Lt. & Power Co. of Baltimore. 
(Report for Fiscal Year ending June 30 1917.) 


Pres. Herbert A. Wagner, Baltimore, Oct. 3, wrote in subst 


Results.—Gross income shows an increase of $1,067,041, or 14.3%, and 
net earnings an increase of $434,952, or 12.1%. Gross income from electric 
sales was $4,763,066, an increase of $881,400, or 22.7%, and from gas sales 
$3,695,547, an increase of $235,676, or 6.8%. 

ew high records were established in both the gas and electric business. 
The increases in output were larger than in any year in our history. The 
use of hydro-electric energy obtained from the (allied) Pennsylvania Water 
& Power Co. and also the employment of by-product coke oven toa 
great extent relieves the company of the increased operating costs imposed 
on many companies by the rane costs of coal and oil. 

.—During the fiscal year the company reduced its maximum rate 
for electricity from 8% to 8 cts. per k. w. h., and, in comparing the increase 
in the income from the sale of gas, it should also be borne in mind that 
during the first six months of the fiscal year 1917 gas was sold at a lower 
rate than d the corresponding period of 1916. 

Properties.—The total expenditures for extensions, improvements and 
betterments to plants, completed and in the course of completion as of 
June 30 for the gas properties aggregated $754,301, and for the electric 
pro es $1,658,957, making a total of $2,413,259. 

rdinary repairs and maintenance expenditures during the year amounted 
to $397,185, or 4.7%, of the grossincome. In addition, there was set aside 


‘ 
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ees 
out of earnings for the fiscal year and placed to the credit,of reserve for 
depreciation, amortization, &c., $600,000. 
Electric Operations.—The fiscal year just ended has set a new high mark 
in the company’s electric operations. Electric sales have advanced steadily 
and there is every indication that a high rate of increase will continue. 


Contracts Aggregating 35,671 H. P. for Additional Industrial Power Taken 


During the Year. 
Increase in existing customers’ installations, No.__._---_- 160 14,139 h.p. 
Increase due to isolated plants eliminated, No______--_- 69 12,084 h.p. 
Increase due to new and established industries, No-_---- 189 9,448 h.p. 


Total estimated additional annual revenue from the above, $496,974. 
Industrial Power Contracts. 


Year— 1917. 1916. 1915. 1914. 1913. 1912. 
Additionalh.p.. 35,671 34.662 15,75 13,965 19,033 6,184 


1 


aie 
‘ - 
Est. annual rev_$496,974 $480.270 $227,434 $293,481 $399,985 $129,956 

While its electrical energy is purchased from the Pennsylvania Water & 
Power Co., whose hydro-electric power plant is located at Holtwood, about 
40 miles from Baltimore, the company itself has present steam generating 
capacity of 90,000 h. p. and will further increase the same;by 53,000 h. p. 
by extensions within the coming year. Approximately 86 miles of cable 
were added during the year to the underground transmission and distribu- 
tion system. 

Gas Operations.—The low maximum rate of 75 cts. per 1,000 cu. ft. for 
gas, together with the secondary rate of 35 cts. per 1,000 for excess domestic 
consumption, has made it possible for Baltimore consumers greatly to in- 
crease the use of gas at a steadily decreasing average rate, and has enabled 
the company to secure additional business on a profitable basis. The fiscal 
year has been marked by a steady increase in the volume of gas used for 
industrial purposes. The gas used on industrial schedules for large cus- 
tomers shows about 100,000,000 cu. ft. increase, which is 47 % increase over 
the last fiscal year. 

The volume of coke oven gas purchased during the year was the largest 
in the history of the company. ‘The Maryland Steel Co. (now a part of the 
Bethiehem Steel Co.) is adding 240 additional coke ovens at Sparrows Point 
to the 120 ovens now in operation, which will make available for your 
company an amount of coke oven gas sufficient to supply its needs for some 
years to come. ‘To provide for this increased quantity of coke oven gas, 
work has been started at your Spring Gardens station for additional puri- 
fying capacity, and the company is laying a new 30-inch pipe line from 
Sparrows Point to provide adequate capacity for conveying the increased 
quantity of coke oven gas. 

The system has now under maintenance 775 miles of mains in use, and 
126,052 service pipes in use, having added during the past year 21 miles ot 
mains and 3,794 services. 

Appliance and Merchandise Sales.—¥or the year ending June 30 1917 
these sales amounted to $1,571,563, an increase of $595,620 over the 
previous year. 

Preferred Stock.—The financial structure of the company has been simpli- 
fied by the retirement of the pref. stock on April2 1917. This stock con- 
stituted a lien against the entire property ranking ahead of any issue 
created subsequent to the formation of the present company in 1906, and 
its removal will be of distinct advantage in future financing. The retire- 
ment of this preferred stock leaves but one class of stock outstanding, name- 
ly, common stock (V. 103, p. 1509, 1595). 

Notes.—The retirement of the pref. stock was effected through the sale 
of $8,500,000 5% 5-year Convertible gold notes issued on Nov. 15 1916, 
maturing Nov. 15 1921, and convertible into capital stock on and after 
Nov. 15 1918, at the rate of $110 per share for the stock. For this purpose 
there are reserved 77,273 shares of authorized but unissued stock of the 
company. Stockholders or their assigness subscribed for $8,226,900 of the 
$8,500,000 note issue, the remainder having been sold to the public. This 
note issue is listed on the N. Y. Stock Exch. (V. 103, p. 1794; V. 104, p. 666). 

Bonds.—There were also sold during the year on a satisfactory basis 
$4,800,000 Gen. Mtge. 4144 % bonds, due Feb. 14 1935. Of these $394,000 
were available treasury bonds and the remaining $4,406,000 were released 
as collateral under the debenture deed of trust. A portion of the proceeds 
was used to acquire and cancel $2,700,908 of the Consol. Mtge. 5% Deben- 
ture stock, Series A, and the remainder is being expended for the acquisition 
of new Property and additions to the gas and electric systems (V. 103, p. 
2158, 2240). 

Conversion.—The conversion of the $8,500,000 note issue into capital 
stock will reduce the company’s loans by that amount, and thus largely 
increase the —y represented by the capital stock. 

Dividends.—tin April 1917 the capital stock dividend was increased from 

% to 8% per annum, coincident with the reduction in the primary electric 
rate. In April and July 1917 dividends have been paid on this higher basis 
(V. 104, p. 767). 

Rates.—The reduction in electric rates amounts to about $200,000 per 
year, while the increased dividend will amount to $143,000. This, and 
previous dividend increases and rate decreases, are in accordance with the 
ere ag of the sliding scale or division of increasing profits between share- 

olders and consumers, which is sanctioned by the Maryland Public Service 
Law and the Public Service Commission. 

Sale of Stock to Consumers and Employees.—There were as at June 30 1917 
2,332 Consumers acquiring 15,177 shares, the total subscription price of 
which is $1,721,034. Another opportunity was given within the year for 
employees to acquire shares by paying for stock over a period of years. At 
$3 subscription price the shares acquired by 300 employees amounted to 


138, 2 
Office Buildings—Public Service pieing Co.—Upon the completion of the 
company’s new 20-story office building, the Lexington Building, our various 
departments were brought together, thus facilitating transaction of business 
and enabling economies to be effected. To give additional ground floor 
space and release for rent space more valuable for rentable purposes on the 
upper floors, the company through a subsidiary company, the Liberty 
Realty Co., acquired and remodeled the 7-story building adjoining the new 
office building. The incoming rent from the space in the Lexington Build- 
ing, which would have been occupied by the company, will much more than 
meet the carrying charges on this additional property. In all, twelve floors 
were left available for rental to tentnts, and at the close of the fiscal year, 
eight months after the completion of the Lexington Building, 74% of this 
rentable area was occupied. 

There were issued during the year for the completion of the building 
$100,000 5% bonds and $100,000 6% pref. stock, making a total outstand- 
ing, respectively, $900,000 and $700,000. All of the common stock of the 
Public Service Building Co. which constructed the Lexington Building, is 
owned by your company (V. 101, p. 1193, 1017). 

Comparative Statement Indicating the Development of the Business—Years 
ending June 30 1912, 1916 and 1917. 

1916-17. 1915-16. 

Electric customers -.......--- 

















49,596 43,527 24,351 
Electric sales in k. w. hours... 266,265,000 183,475,608 78,812,729 
Gas sales in cubic feet.______-_ 5,137,562.200 4,504,573,000 3,378,475,400 
ae SIONS. | 5 Cccmkecoccacs 132,503 26,550 106,699 
Glos ranges 1 U60..<cccnccace 121,760 111,600 76,171 
Water heaters in use._______- 32,277 29,534 18,416 
INCOME ACCOUNT YEARS ENDING JUNE 30. 
1916-17. 1915-16. 1914-15. 1913-14. 
Income from gas_-_-----_- $3 695,54 $3,459,871 $3,374,916 $3,250,202 
Income from electricity... 4,763,066 . 666 3,301,200 3,073,938 
Other income -._.....-- 40,196 »202 113,286 76,756 
Total gross income--_-_-$8,498,809 $7,431,769 $6,789,402 $6,400,896 
Oper. expenses & taxes__ 4,480,165 3,848,076 a3,576,583 3,333,821 
Net earnings......._. $4,018,645 $3,583,693 $3,212,819 $3,067,075 
Int. on funded debt, &c__ 1,672,223 1,580,058 1,640,361 1,567,690 
Surplus for divs., &c_.$2,346,422 $2,003,635 $1,572.458 $1,499,385 
Preferred dividends (6%) $226,819 $246,225 $262,848 $310,326 
Common dividend ---(744)1,078,928 (7)885.578 (7)801,781 (6)581,236 
Res've for contingencies. 300,000 134,542 Te > Sete 
Reserve for depreciation, 
amortization, &c_____ 00,000 550,000 460,000 460,000 
Charged off to bond disc’t  —. ..__- meee eo Bee Se 
SPO COUNEVR se csceccss  eeceee) 0 Cases) ew ebne 125,000 
Total deductions___-_- $2,205,747 $1,906,346 $1,572,458 $1,476,562 
Net surplus.........<.- $140,675 $97 ,289 None $22,823 


a Does not include new business and extraordinary expenses, amounting 
to $125,000, charged to ‘‘special reserve for new business campaign and 
extraordinary expenses.”’ 


CONSOLIDATED BALANCE SHEET JUNE 30. 
1917. 1916. | 1917 


i916. 
Assets— $ $ | LAtabilities— ES § 
Property, plant, |Common stock. ..14,385,800 14,385,734 
franchises, &c__48,532,623 44,624,002 | Preferred stock - - - 3,754 























Investments - - - - - 2,482,966 2,813,909| Funded debt_-_-.*37,827,515 27,859,423 
Unfinished plant | Notes payable___. 1,400,000 887,500 
investment _._.. 625,611 566,257 | Unpaid wages (not 
Cash on hand, &e. 2,053,069 921,716) . QO. 6.36-i4-% 40,911 18,629 
Accts & notes rec. 1,434,962 1,134,485/| Accounts payable: 240,309 323,064 
Mat’ls & supplies. 1,316,975 827,194 | Acer.bond int.,&e, 682,005 513,985 
Work in progress | Deprec,.&c,.res’ve 1,187,647 962,058 
ace’t of consum_ 129,298 102,267 | Sund.accruals, &c - 194,482 181,967 
Sink. fund invest- 50,179 50,179 | Divs. pay. July 1. 287,716 246,467 
Uninvested ---- 25,353 ....|@ Preferred stock 113,775 ueom 
Miscellaneous.... 331,729 252,018 | Res’ve forconting. 489,646 200,000 
Consumers’ stock | Mise. def’d items. 187,875 187,875 
subscrip. ...-.-- SIR Tees BSc OUP . 66888 S 1,562,245 1,421,570 
SORE caw haou 58.599 .927 51,292,026| Total . ..---58,599,927 51,292,026 


* Funded debt includes: Consol. M. 5% Gas bonds, due July 1 1939, 
$3,400,000; gen. M. 444 % Gas bonds, due April 1 1954, $6,100,000; gen. M. 
44%% G. & E. bonds, due Feb. 14 1935, $15,000,000; United E. L. & P. Co. 
4%% bonds, due May 1 1929, $4,428,000; Consol. M. 5% deb. stock, 
Series ‘‘A,’’ $399,515, and 5% 5-year conv. gold notes, due Nov. 15 1921, 
$8,500,000. : ; 

a Amount of pref. stock outstanding called for redemption April 2 1917, 
including premium and accrued dividends.—V. 105, p. 501 


International Salt Company. 
(Official Statement to New York Stock Exchange Sept. 10 1917.) 


In connection with the listing of the $6,077,130 capital 
stock on the New York Stock Exchange, the company re- 
ports the following: 
International Salt Co. of N. J. owns— : 
Retsof Mining Co., entire $3,600,000 stock; $1,405,000 of its $2,500,000 bds. 
International Salt Co. of N. Y., its entire $750,000 capital stock. 
Retsof_ Mining Co. owns— 3 
Avery Teock Salt Mining Co., entire outstanding $300,000 capital stock. 
International Salt Co. of N. Y. owns— i 
Detroit Rock Salt Co., $1,159,200 of its $1,500,000 common stock. 


Dividends Paid by the International Salt Co. (of New Jersey). 
Dec. -—-——In 1916 b———- In 1915 ce— ——In 1916 c——— -In 1917 c- 
'05aMar.J'ne. Sep. Dec. Apr. July. Oct. Jan. Apr. July. Oct.Jan.Apr.J'ly. 
1% 1% 1% 1% 1% %of1 Kofl Kofl 1% wofl 1% 1%2% 1% 1% 
a On $18,128,190 cap. stock. b On $18,227,990 stock. c On $6,077,130 stock. 
INTERNAT. SALT CO. OF N. J. (HOLDING CO. ONLY) INCOME ACCOUNT 
FOR YEAR ENDING FEB. 28 1917 AND 5 MOS. END. JULY 31 1917. 











Year. 5 Mos. Year. 5 Mos. 
Divs. from sub. cos_-$675,000 $337,500 | Exp. Int. Salt Co.-.. $31,753 $19,187 
Interest on treasury Int. on 5% bonds_... 215,980 87,737 
a eee 72,142  30,124| Dividends -..-..----- 364,628 106,350 
Ds vees senna _$747,142 $367,624| Bal., surplus------ $134,782 $154,349 
INT. SALT CO. (OF N. J.) BALANCE SHEET JLUY 31 1917 (Totals $11,528,644). 
Investment account: |Capital stock......-------- $6,077,130 
36,000 shares Retsof stock__ $5,328,620 | First and Consolidated Mtge. 
7,500 shares Int. Salt Co. collateral trust gold bonds, 
toe Se , 4,675,804| due Oct. 11951-.--..-.--- 211,400 


$1,407,000 Retsof bonds... 1,224,925 | Dividends & coups. unpaid_- 837 


$65,000 Int. Salt Co. bonds- 50,511 | Accounts payable.__-...---- 5,000 
Furniture and fixtures -- - - - -- 952 | Bond interest accr. (4 mos.) _ - 70,190 
Bond discount (to be amort’d) 230,413 | Surplus- ---- --- Rae SR 1,164,086 
Eas ERR ES IR He 10,472 | 
Accounts receivable... .-- 6,946 | 
SUB COS OPERATIONS FOR YEARS ENDED FEB 283 AND & MONTHS 


ENDED JULY 31 1917. 


Tonnage— 1913. 1914. 1915. 1916. 1917. 5 Mos. 
Int. Salt of Ny. Y____... 176,848 157,871 157,443 169,510 194,150 89,886 
a oo, See 265,424 286,640 284,618 301,754 365,984 176,350 
ee 83,661 78,332 77,887 89,116 98,144 39,912 
Detr. Co. (cal. years)... 97,929 94,969 112,894 123,867 (7 mos.)89,221 

2) Net Earnings— 

int Balt Sans Macesnnd $427,366 $335,789 $356,457 $418,520 $610,404 $444,883 
ete (OS... sec cansenen 55,272 101,056 215,620 279,943 201,508 141,055 
EEE 70,004 61,903 83,475 109,157 65,769 36,792 
Detr. Co. (cal. years)... 65,798 53,543 64,317 56,866 (7 mos.)71,056 


RESULTS (SUB. COS.) YEARS END. FEB. 28 1917 AND 5 MOS. TO JULY 311917 
[Except Detroit Rock Salt Co., whose fiscal year ends Dec. 31 1916.] 

















—Int. S.Co. (0fN.Y.-— —Avery Salt Co.— —Det.R.S.Co. (above)— 
1916-17. 5 Mos. 1916-17. 5 Mos. 1916. 7 Mos. 
TE RE nici mina $770,872 $477,221 $202,688 $105,857 $321,879 $253 ,802 
Expenses, &¢C-...-.- 169,470 57,296 139,513 69 432 207 .097 148,176 
OK, stcicewecuae $601,402 $419,925 $63,175 $36,426 $114,782 $105,626 
Other income- ---- 9,002 24,958 2,594 366 2.085 430 
Total income__..$610,404 $444,883 «, $65,769 $36,792 $116,867 $106,056 
Bond TG. cncn nackte lay vers: pap ann 60,000 35.6% 
Dividends __.-.---- 675,000 337,500 58,861 24.000 10,760 ; 3,587 
Balance ..---.- det$64,596 8r$107,383 sur$6,908 sur$12,792 sur$46,107 sur$67 469 
Retsof Mining Co. Results for Year ended Feb. 28 1917 and 5 Mos. to July 31 1917 
Year. 5 Mos.| Year. 5 Mos. 
Sales. ..-- eee ee $714,654 $414,127 | Oper. costs & depl_-x$386,202 $204,369 
Divs. AV. R.S.M.Co 39,000 24,000 | Admin. expense. -.--.-- 44,684 16,750 
Other sources- ------- 3,739 130 | Bond interest... ..-- 125,000 52,083 
Total income. .---- $757,394 $438,257| Net income.-._--- $201,508 $165,054 


x It is the company’s policy to charge off 5% of the gross value of salt mined as 
depletion each year. 


Dividends Paid by the Retsof Mining Co. on $3,600,000 Capttal Stock. 


Year Sept. Feb Mar. Mar. Aug. —In 1915—- —In 1916— 
1901. 1902. 1903. 1908. 1912. 1914. July. Oct. Jan. Mar. 
6% 4% 2% 44% 12% 383%% 1% 5% 5% 1% 


Dividends Patd by Internat. Salt Co. of N. Y. on $750,000 Capttal Stock. 


905 906. 1907. 1909. 1912. 1913. 1914. 1915. 1916. Mar.’17 J’ne’17 
nm. 102% 40% 17% 48% 28% 98% 16% 104% 28% 17% 
Divs. Paid—Avery Rock Salt Co.—on $400,000 Cap. Stk. to Dec. 31°16, thereafter $300,000 
1901. 1902. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 1916. Mar.'17. 
6% 6% 6% % 14% 20% 20% 23% 17% 36% 16% 8% 


Dividends Paid by Detroit Rock Salt Co. (See Below). 
Dec. 31°13. Dec. 31°14. Dec. 31°15. Dec. 31°16. June 30°17. 
or 


a yy, 2oF 
Pref. dividends paid -- -- a3% ai% a5% b6% c3 Zo 
Liquidat. divs. on pf. stka......... -------- 25% Mh 25% 25% 


a On $239,100 pref. stock. b On $179,325 pref. stock. c On $119,550 pref. stk. 
BALANCE SHEETS OF SUBSIDIARY COMPANIES JULY 31 1917. 








Assets— Retsof Co. Int.ofN.Y. Avery Co. Ded.R.8.Co. 
Di 8 dental $5,034,388 $3,102,708 $393,187 $2,680,682 
ee RE rane a300 ,000 b183,1 50 1 180 a ee 
2 a Sa 17,555 Be rot hr py : 1e.u8 

I sc wibuimntnde 462 007 36 p F 
es teh aaa oe aatpdba 104,556 252,403 48,182 56,717 
SE ae ee ere SOR  .- ledmece. 0) ean \ <7 

Do RRSP ee coy: i eR "$6,126,647 $4,114,877 $510,963 $2,801,914 

Ltabilittes— 

Preferred etocK....-.--ccccees eeeeee ee eers | ewwwe- $59,775 

ES $3 ,600 .000 750,000 $300,000 1,500 .000 

First mortgage bonds------..--- eT Yee = 1,000,600 

aay eee areedae”-*"* 19230 «suid? )=—sasko7 18 76 
“Se ’ ’ 2 a 

== oer = . a ecg... i nas 2,855,730 99,143 228,863 

| ERE SPS Ree eee pam $6,126,647 $4,114,877 $510,963 $2,801,914 

a Includes 3,000 shares (par $100) of Avery Rock Salt Co. stock. b Includes 








$78,150 Eastern Salt Co. and $105,000 Detroit Rock Salt Co—V. 104, p. 2556, 1595. 
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American Water Works & Electric Co., Inc. 
(Third Annual Repori—Year ending June 30 1917.) 


‘The text of the report will be cited another week. In the 
meantime certain notable features are summarized: 

The increase of $383,261 in gross earnings of the subsidiary water com- 
panies has,asa whole more than offset the increase in operating expenses, 
although this is not the case with some of the individual plants. , 

+ The liquidation was effected during the fiscal year of all except $197.6 
of the bank loans of subsidiary wxter companies and these are due on 
annual installments, thereby relieving the company of the necessity of 
making large appropriations of cash annually in the future for such pur- 
,OSES. 

, There has been improvement in the cash position and substantial prog- 
ress has been made in refinancing the subsidiary water companies as well 
as the West Penn properties. A matter of importance also was the re- 
sumption of dividends on preferred stock of West Penn Traction & Water 
Power Co. ‘There was a reduction during the fiscal year of $939,000 in the 
amount of the bonds of the p renc company outstanding. 

During the year the accumulated dividends of $21 per share to April 27 
1917 on the first preferred stock were satisfied and regular dividends pay- 
ments begun on such stock. 

An increase in the authorized amount of first pref. stock from $5,000,000 
to $10,000,000 provides means for financing necessary future construction 
requirements of subsidiary companies and also permits expansion of the 
business of the company. 

_. (Compare income account in ‘‘Advertising Department’’ above.] 


BUSINESS CONT ROLLED— COMMU NITIES SERVED. 


“"(a) Water Works Properties— 1917. 1916. ~ 1915. 
Estimated population served_...--- 1,239,190 1,256,190 1,242,125 
Number of consumers_....---.----- 191.631 189,467 181.943 
Miles of pipe. er Lestete 2.751.74 2.716.8 2,667 
Cities and communities served... -- 99 rete! ds 

Daily nominal! filter capacity (gal.)-.153.530.000 150,730,000 149.730,000 


Daily nominal distributive pumping 
capacity (gal.) r 361.800.000 36 
Water supplied (000s omitted) (gal.). 41.919.743 3 
(b) West Penn (Traction & Power) Properties— 


300.000 


300,000 363, 
7,802 056 


2 
> 
528.975 3 




















Miles of road owned__-_---- a 322.56 321.88 317.04 
Miles of power lines— 
25.000-volt transm. lines, pole miles 445.44 396.56 396.56 
25.000-volt transm. lines, circ. miles 628 .42 556.26 552.71 
Cities and communities served - - - -- 403 364 346 
Number of consumers.-..-..--.--- - 32.968 25.875 23,345 
Kilowatt-hour output.....---- ---318,119,449 186,352,997 154,973,930 
EARNINGS OF SUBSIDIARY WATER COS.—YEARS END. JUNE 30 
— 1916-17. 1915-16. 1914-15. 
Gross earnings._..........-.-----. $4.501.306 $4.118,045 $4.173,256 
Net earnings (after op. exp. & taxes). $2.697.174 $ .575.465 $2.617.323 
Deductions— Interest ......-------- $1,898.751 $1,8907.728 $1,881,835 
Amortized deductions. ....-..---- 138,570 53,125 51,657 
Other deductions. incl. propeston 
of earnings due outside stock- 
holders and divs. on pref. stocks. 61.497 61.455 37,817 
Balance, proportion due American 
Water Works & Electric Co---- $688 357 $653,156 $646,013 
~  JNCOME ACCOUNT FOR YEARS ENDING JUNE 30. 
1916-17. 1915-16. 1914-15. 
Co.’s proportion of the net earns. of 
sub. cos. (excl. of West Penn Trac. 
Co. undistributed earnings)...... $688,357 $653,156 $646,013 
Divs. declared on pref. stock of West 
Penn Trac. & Wat. P. Co. (9 mos.) ee pméieka- saan 
Income from bonds, pref. stocks, 
&c., owned........-...-..----- 710.393 713,655 348,463 
A a er ear eee $1,538,016 $1,366,811 $994,475 
Expenses & taxes, less proportion con- 
tributed by sub. cos. for admin. exp. 
and incl. in oper. exp. of such cos-_- 75,434 67.720 48 353 
EE ea $1,462,582 $1,299,091 $946,122 
Interest on— 
Collateral trust 5% bonds_.-..--.-- $746 .508 $719.341 $399 660 
Collateral trust notes. ......----. 12.000 12.000 12.000 
Balances due subsidiary cos- - - -- - 26.933 29.930 24,983 
Bank loans of defaulting coal and 
power companies. ...--.------- 19.676 28.688 30,840 
Temp. loans in refinancing sub. cos. - S206 | wakeen = 6 “Qe 
ON SANA. 6 a cna senna wanuen $648 235 $509 .133 $478,638 


x ‘The only earnings of the West Penn properties included in the above 
statement are those which have been declared as dividends. The American 
Water Works & Electric Co. proportion of the undistributed earnings of 
the West Penn properties for the year ending June 30 1917 not included 
above were approximately $425.000.” 


CONSOLIDATED BALANCE SHEET JUNE 36 


1917. 1916. 1917. 1916. 
$ tantlities— $ $ 
Am.W.W. & El. 


Assets— 
Cost of prop’s and 
securs. owned .*51,823,066 53,336,112 
Advances account 


b Subsidiary water 











Cal properties_ 553,344 411,933 Co.'s stocks— 
Furn. & fixtures __ eee 2,646 Preferred stock. 223,°00 223.00 
Deferred items to Common stock. 1.014.650 1,076,800 
be amortized 647 483. 357,128; Am. W. W. & El. 
Cash .-a1,807,875 922,855; Co. coll. tr. bds.16.900.°00 17,840 000 
Temp'y invest't of | Sub. water co.bds.b24,417 ,500b23,458 500 
working essh in | Colt trust notes, 
svatem obtlie’ns_ 200.201 282.981| through reorg_-_ ‘ 200 000 
Notes receivable. - 16,293 38,517| Pur. money mtce- 2.000 2.000 
Accts receivable 651 451 672.559 | Bank loans of sub. 
Accr int. receiv'le 107 076 50.117) water co.’s -- ©€222,642 1,232,982 
City warr. on hand 10 126 12,282 | Consumers’ cepos. 221,849 197,569 
Materials & supp- 318.183 225,869 | Accts. payable and 
Acer. water chres_ 40,375 24,539; accrued taxes__ 458,242 301.432 
Advanced interest Matured int. pay— 341,383 281,862 
and insurance. 13,169 8,321) Acer. int. payable. 444.463 472.638 
Adv. rents, &c__- 51.244 46.449 
Unpaid dividends. 1.0°0 000 
Reserves eee €971 416 538 487 
Snecial surplus. __ 100 000 750 000 
Surplus (Am. W. 
W. & El. Co.)-_- 291.214 220.839 
Total ___.__.._56.189.3201 56,345,859 Total ._.......56.189,301 56,345,859 





* Including $599,900 Amer. Water Works & Elec. Co. bonds in treasury 
and the par value of $468,400 Amer. Water Works & Elec. Co. bonds 
loaned to subsidiary and allied companies. a Includes in 1917 current 
checking accounts. $910,007: with fiscal agents, $341,383, and held by 
trustees for special purposes, $556.486. b In possession of public. e In- 
cludes in 1917 bank loans of sub. water cos. due Feb. 1 1918 to 1920, inel., 
and secured by Amer. Water Works & Elec. Co. bonds, $179.992. and 
other loans *42 659 dIncluding undistributed surplus of sub. cos. 
applicable to outside stockholders. e Capital: Par value of stock outstand- 
ing of the American Water Works & Electric Co.: Ist pref. stock, $5.000.- 
000: participating pref. stock. $19.000.000, and common stock. $7.200,000: 
total, $22.290.009: declared value of cash and other property received in 
exchange thereof in 1917 $9,518,500, against $9.592.599 in 1916. 

“Under advice of counsel, the value of the property received in exchange 
for issues of the capital stock of the company as declared pursuant to the 
Virginia law is shown as the capital of the company eaneadl af the nominal 
par value of the stock and the figures of property and securities owned and 
the comparative figures for 1916 have heen correspondingly adjusted, 
although the actual values are not of course in any way affected. All 


k of the company is legally issued as fully paid and non-assessable.”’ 
—V. 105, p. 999, 911. 





Co. capital....e 9,518,500 9,502,500 ° 








GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Auburn Syracuse Electric Ry.—Bonds.— 


Application has been made to the New York P. 8. Commission for 
authority to issue $292,000 First & Refunding Mtge. 5% gold bonds and 
to issue thereunder immediately $115,000 for refunding purposes, &c. 
—V. 105, p. 605. 


Bay State Street Railway Co.—New Fiscal Year.— 

The fiscal year of this company has been changed to Dec. 21 and there- 
fore a report will not be issued until some time after Dec. 31 1917.— 
V. 105, p. 908, 817. 


Boston & Maine RR.—Earnings.— 


1916-17. 1915-16. 1914-15. — 1913-14. 
Operating revenues_-_-_-$56,992.040 $52,075,427 $46,673,048 $48,160,285 
Operating expenses.__.. 42,448,076 36,197,958 35,909,771 38,856,218 
- SS - a eee 2,124,711 1,988,891 2,059,016 2,025,628 





251 $13,888,577 $8,779,109 $7,245,049 
55 1.170;715 -1.204'473 1906595 


Gross income......- $13,585,106 $15,059,293 $9,983,583 $9,151,645 
Int. accr., rent’s,s.f.,&¢. 11,704,657 10,993'602 10.318.045 11.196'387 
4 


1 

1 
age: 2 sur.$1,5 80.448sr$4,065,691 def.$334 462 D$2 044,742 
Interest Payments.— 
See Conn. River RR., also Vermont Valley below.—V. 105, p. 1102. 


Boston & Worcester Street Ry.—Fare Advance.— 

The Massachusetts P. S. Commission has authorized this company to 
inaugurate a new fare schedule based upon a rate of two cents a mile with 
a minimum of six cents for a single fare. Twenty-trip tickets must be sold 
at a rate not exceeding 50% more than present fares between specified 
points. Compare V. 105, p. 290. 


Death of President.— 
The death of President Ernest 8. McLean is announced.—V. 105, p. 290. 


Boyne City Gaylord & Alpena RR.—Receivership 
Matters.—The following statement stands approved: 

The company and its receiver, the Michigan Trust Co., have com- 
pleted the exchange of new bonds of the 5% 20-year $800,000 bond issue, 
for the old collateral notes, to the amount of $195,000, taken by Alpena 
business men in October 1912. The noteholders also have taken notes 
for the interest on the collateral notes, guaranteed by W. H., James A. 
and Thomas White, who have pledged an equal amount of railroad stock 
as security. 

The railroad has paid, out of the new bond issue, its debts to the re- 
ceiver, $330,000, and the balance of the new issue, $275,000, has been 
sold for cash, at par. The proceeds will be used to complete the line and 
to pay the claims of unsecured creditors, with interest, for debts incurred 
prior to November 1913, when the road went into the hands of the receiver. 
A crew of over 90 men is at work on the road and it is estimated that the 








gap between Alpena and the West will be closed in the near future. Com- 
pare V. 105, p. 715. 
Brooklyn Rapid Transit Co.—New Erlension.— 
See Rapid Transit in New York below.—V. 105, p. 1207, 1102. 
California Railway & Power Co.—E£arnings.— 

June 30 Years. 1916-17. 1915-16. 1916-17. 1915-16. 
Total income___-_- $92.425 $203,328) Total for divs____.$32.557 $210,014 
Net income_.____-- 8.544 $166,.947| Prior pref. divs__._ 28.000 196,000 
Previous surplus_. 14.013 . 2 1) eee (1%) (7%) 
Total for divs__._.$32.557 $210,014|Total surplus____- $4,558 $14,013 


—V. 104, p. 2010. 1263. 
Central RR. of N. J.—Sirike Settled.— 


The strike of 800 clerks in the employ of this company at Wilkes-Barre, 
Pa., has been settled. The terms of settlement of the walkout, which was 
for higher wages w rv not given out.—V. 105, p. 997. 


Chicago Burlington & Quincy RR.—New Vice-Pres.— 

E. P. Bracken has been elected Vice-President to succeed H. E. Byram, 
who has been elected President of the Chicago Milwaukee & St. Paul Ry. 
(see that caption below).—V. 105, p. 715, 605. 


Chicago Milwaukee & St. Paul Ry.—New President and 
Chairman.—H. E. Byram has been elected President and 
A. J. Earling, Chairman of the Board, effective Oct. 1. 
Mr. Byram, who was Vice-President of the C. B. & Q. RR. 
for many years, is quoted as saying: 

I am assuming the active management without knowing much about 
the actual condition of the property. One of my first acts will be to make 
an inspection trip. after which I expect to make recommendations of any 


changes or improvements that may be needed. In becoming President 
I hope to relieve Mr. Earling of the brunt of his past duties. 

Mr. Earling has been made Chairman after 52 years of 
service with the company. He is quoted in substance: 

The activities of the I. W. W. in the Northwest have resulted in a heavy 
decrease of traffic over the St. Paul in the way of ore and lumber. In 
August hardly a single carload of lumber passed over the road, and the 
lessened haulage would show adversely in the earnings for the month. 
Conditions have improved of late, as the men who struck in the mines 
and woods are going back to work. August earnings will show a small 
decline in gross and a large decline in net earnings. The current month 
will make a better showing.—V. 105, p. 1103, 908. 


Chicago Rock Island & Pacific Ry.—Dissolution of 
Protective Committee for First & Refunding 4s, Due 1934.— 
The protective committee for the First & Refunding 4s, due 
1934, Charles A. Peabody, Chairman, under date of Sept. 20 
1917, addresses the holders of certificates of deposit for bonds 
deposited under the protective agreement of June 18 1915, as 


follows (in substance): 

The receivership of the company having been terminated under condi- 
tions which have brought about the discharge of all receiver's certificates 
issued in the proceedings and of the $12,500,000 First Mtge. 6% bonds 
which fell due July 1 1917. this committee feels that the purposes which 
moved its creation have been substantially accomplished; and, consequent- 
ly, it has resolved: (1) To withdraw its pending bill to protect and enforce 
the security of the mortgage under which your bonds were issued: and an 
order to this effect has been entered; (2) To direct the return by the 
Guaranty Trust Co. of N. Y., the depositary [and also the Harris Trust & 
Savings Bank, as sub-depositary in case of bonds deposited with it] upon 

resentation of the certificates of deposit, of all bonds and unpaid coupons 
eld under the protective agreement of June 18 1915: and (3) To terminate 
said protective agreement, and to dissolve the committee. 


Annual Meeting—Statement by Directors.—At a meeting of 
the board on Sept. 26, all the directors present except Mr. 
Amster voted to send out an appeal for proxies to be used at 
the annual meeting Oct. 11. Replying to Mr. Amster’s 


alle- gations, the call for proxies says: 

No member of the present board of directors is representative of any 
former controlling interest nor has any former interest asked or requested 
representation on the board. The board is a particularly representative 
one, largely made up of men who have put the company in its present im- 

roved condition through the recent reorganization and who have a large 
inancial interest in the property and are striving to work out its future. 

(The directors present at the meeting on Wednesday were: John G. 
Shedd, Charles Hayden, James A. Patten, James Speyer, Frederick W. 


Sept. 29 1917.] 
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Scott, James E. Gorman, James M. Wallace, Beman G. Dawes and 
N.L. Amster. Mr. Amster’s name is omitted from the list of thirteen men, 
including twelve of the thirteen directors for whom proxies are sought. 
The name of A. C. Rearick of N. Y. is substituted. Mr. Rearick is said to 
represent some 114,000 shares of Rock Island stock owned in Harlem.] 


To Continue Company’s Share of Guaranty.— 
See Peoria Railway Terminal Co. below.—V. 105, p. 1103, 997. 


Cincinnati Bluffton & Chicago RR.—Sold—Offer ot 
Purchase Claims at 25 Cents on the Dollar.—This road has 
been sold by the receiver to Herman Sonken of the Sonken- 
Galamba Co. of Kansas City, Mo., for $310,000. C. K. 
Lucas, Attorney at Law, Huntington, Ind., informs the 
“Chronicle” that he believes this amount should pay to Class 
“B” creditors approx. 70% of the amount of their claims. 


Digest of Offer Made to Certain Claim Hoiders by Herman Sonken, 
Huntington, Ind., Sept. 26 1917. 

As I purchased the railroad and assets of the Cincinnati Bluffton & Chi- 
cago RR. from John C. Curtis, receiver, for $310,000 and my bid has been 
confirmed by the court, I am now going to try to brin gthe affairs of this 
company to a speedy termination, if it is possible to do so. 

The claims oi creditors have been divided by order of the Court into 
four classes. including: A’’—expenses of_administration and _ back 
taxes; ‘‘B"’ and ‘‘C''—debts of the receiver; ‘‘D’’ and ‘‘E’'—junior claims. 

At the present time, the claims in Class ‘‘A,’’ including delinquent taxes 
for about 9 years, on the entire property, as well as receiver’s compensation 
attorney's fees and Court costs running over a period of about 9 years, 
amount to approximately $110,000. The receivier’s other debts aggregate 
about $410,000. The ‘‘A’’ claims must first be paid in full out of the 
$310.000. Deducting Class ‘‘A’’ from sum bid leaves balance of $200,000. 

This balance must be pro-rated among creditors of the receiver holding 
elaims amounting in all, Classes ‘‘B’’ and ‘‘C,"’ to $410,006. We estimate 
these creditors of the receiver in classes *‘B’’ and ‘‘C’’ will receive about 
47% cents on the dollar for their claims. 

There will be much litigation over the application of the purchase money, 
$310,000. Among the Class ‘“‘C"’ items the Union Trust Co. of Indianap- 
olis, holding a claim amounting to $147,000, is going to bring a suit claim- 
ing a right to be placed in Class “‘B,”’ so it can pro rate with the creditors 
of Class *‘B” in the fund left after paying all of the claims in Class ‘*A.” 
This means two or three more years of litigation if I do not succeed in getting 
enough claims to adjust this entire situation. 

1 am offering 25 cents on the dollar in cash for your claims, provided this 
proposition is accepted within the next two weeks.— V. 104, p. 763. 


Cleve. Southw. & Colum. Ry.—Fare Schedule Suspended. 

The Ohio P. U. Commission has suspended for 30 days the new fare 
schedule which was to have taken effect Sept. 14 last, placing the fares on a 
basis of 244 cents per mile (instead of 2 cents), with a minimum fare of 10 
eents.—V. 105. p. 389. 180. 


Connecticut Company.—Rate Advance.— 

The company has just increased trolley fares from 5 cents to 6 cents, or 
17 tickets for $1, effective Oct. 1. The increase affects 692 miles of road 
and more than 35 cities, among them the following: Hartford, New 
Haven, Bridgeport, Greenwich, Waterbury, Meriden, Stamford, Nor- 
walk, South Norwalk, Berrien, Noroton, Rowayton, Westport, Southport, 
Naugatuck, Fairfield, Milford, Orange, Shelton, Derby, Ansonia, Bran- 
ford, Wallingford, Middletown, Glastonbury, Manchester, Rockville, 
Stafford Springs, New Britain, Windsor, Plainville, Winsted and Tor- 
rington. See official statement in this connection in V. 105, p. 1208, 715. 


Connecticut River RR.—IJnt.—8. & M. Plan Approved. 

The U. 8. District Court at Boston will on Oct. 8 hold a bearing on the 
petition of Receiver Hustis for authority to pay the six months’ interest 
on the Connecticut River RR notes, which was due Aug. 31 last. The 
Court also granted him authority to modify a contract with the Griffin 
Whee! Co. allowing it $4 a ton additional for car wheels. 

The directors of this company have by a unanimous vote formally ap- 
proved the boston & Maine plan of reorganization, which see in V. 104, p. 
2 As to int. payment, see Vermont Val. RR. below.— V. 105, p. 180. 


Cuba Railroad Co.—Earnings for June 30 Years.— 
June 30 Gross Net Interest Pf .Divs.Com.Divs. Balance, 
Years— Earnings. Income. Charges. (6%). 
1916-17. .$6.461.359 $1,934,146 $1,1 
1915-16_. 6,815,696 3,523,658 
—V. 105, p. 818, 715. 


Denver & Rio Grande RR.—Liberty Bonds at Auction.— 
Thomas D. McCarthy, United States Marshal for the South- 
ern District of New York, will offer at public sale at the 
County Court House in N. Y. City, on Oct. 4, the com- 
pany’s holdings of $3,032,400 Liberty Loan bonds, pursuant 
to the writ of execution issued by Judge Hand in the suit of 
the Equitable Trust Co., as trustee for the holders of First 
Mige. 5% bonds of the old Western Pacific Railway Co. 

Most of the $49.925,000 Ist M. bonds of the Western Pacific Ry. were 
deposited under the plan for the reorganization of that company and are 
now held in the interest of the new Western Pacific RR Corporation. The 
issuance of the aforesaid writ of execution followed the granting of a judg- 
ment of upwards of $32.000,000 to the trust company against the D. & 
R. G. on account of its guaranty of the W. P. Ry. bonds. The D. & R.G. 
has appealed from this judgment, but without obtaining a stay to prevent 
execution (V_ 104, p. 2641, 2552). 

Negotiations looking to some form of settiement between the D. & R.G 
and Western Pacific were instituted last June. Pending an agreement 
between the companies as to the aforesaid matters, the rumor from Denver 
of a proposed merger of the Missouri Pacific, Denver & Rio Grande and 
Western Pacific roads is considered premature if not wholly without 
foundation.—V. 195. p. 1103, 1098. 


Detroit Toledo & Ironton RR.—Change in Fiscal Year. 

The company does not intend to print a financial report for year ending 
June 30 1917. but will print one for year ending Dec. 31 1917, the fiscal 
year having been changed to the calendar year.—V. 105, p. 1208, 997. 

Elgin Joliet & Eastern RR.—Sirike.— 

About 350 switchmen employed by this company, which is controlled by 
the United States Steel Corp., struck for increased wages on Sept. 27. The 
day switchmen ask an increase from 38 cents, the present hourly scale. to 70 
cts., and the night men, now drawing 40 cts., ask for 75 cts.—V. 103. p.1883. 


Evansville & Indianapolis RR.— Agreement to be Modi- 
fied.—The committee of holders of Ist M. 6s, due July 1 
1924, and First Consol. 6s, due Jan. 1 1926, Frederick H. 
Shipman, Chairman, gives notice that certain modifications 
and amendments to the deposit agreement dated July 9 1914 
are proposed by the committee, and that a copy of same 
has been filed with the Farmers’ Loan & Trust Co., deposit’y. 


Holders of certificates of deposit who do not within two weeks after 


Sept. 21 dissent in writing will be presumed to have assented to the proposed 
changes.—V. 104. p. 863. 


Fitchburg RR.—New Bonds—Issue of 1916 Rescinded.— 

The shareholders voted Sept. 26 to (a) issue not exceeding $3,700,000 
bonds, to refund $2.609.000 floating debt and provide for additions, better- 
ments. &c.;: (>) to rescind the vote passed Sept. 27 1916. authorizing 
$3 .300.000 bonds, none of which have been issued: (c) to change the date 
of the annual meeting from the last Wednesday in Septeniber to the last 
Wednesday in March. 

William B. Hastings was elected a director to succeed Thos. J. Moore. 
—V. 105. p. 1103. 


Florida East Coast Ry.—New Fiscal Year.— 


The company’s fiscal year has been changed from June 30 to Dec. 31. 
—V. 105, p. 818, 497. 


. Surplus. 
.496 $600.000 $227 .650 
978,244 600,000 $720,000 1,225,414 





Gary & Interurban Ry.—Sold.— 

The several subsidiary lines sold at foreclosure are: (a) Goshen South 
Bend & Chicago, for $79,100, to Philip L. Poe of Baltimore, Md.; (bd) the 
Valparaiso Northern, for $40,000 to Attorney Charles W. Chase of Gary, 
representing the bondholders; (c) the Gary Connecting Ry., for $50,000 
to H. J. Alter; (d) the East Chicago Ry., for $125,000, to Edwin Poe of 
Baltimore (see below); (e) the Gary & Interurban for $200,000, to Carl M. 
Owen, agent for the bondholders’ committee.—V. 105, p. 1208, 1104, 818. 


Gary Street Ry.—Successor Company.— 
This company was organized in Indiana on Sept. 26 with $10,000 capital 
stock to take over the old East Chicago Ry., which was purchased at fore- 


closure sale by Edwin W. Poe, Chairman of the noteholders’ committee. 
for $125,000. 


Hornell (N. Y.) Traction Co.—Receiver A ppointed.— 

Judge John R. Hazel, in the U. 8. Dstrict Court at Buffalo, N. Y., on 
Sept. 21 appointed Sec. & Treas. Robt. W. Bull, receiver of the company, 
which operates 10.45 miles of main line track at Hornell, N. Y. 

At last accounts there was outstanding $117,900 stock; $80,000 Hornells- 
ville & Canisteo Ry. Ist 4s and $70,000 Hornellsville Electric Ry. 1st 4s. 

Earnings for the year ended June 30 1916 were: Gross, $53,986; net, after 
taxes, $583; bond interest, &c., $6,801; deficit, $6,218. 


Illinois Central RR.—Siatus.—Pres. Charles H. Mark- 
ham in a statement to the press says in substance: 

Business in the South is wonderful. The Southern railroads will do well 
right along for some time tocome. The South has paid its way out of debt 
and is enjoying prosperity never heretofore haVing fallen to its lot. 

Increased earnings during the summer have been due largely to movement 
of heavy traffic, which does not usually move in any considerable volume 
during the summer months. One of the chief items has been the heavy coal 
tonnage. But the big item contributing to our record this year has been 
co-operation of shippers. This has been inspired to a remarkable degree 
by the establishment of the board in Washington which gave the shippers 
assurance that at last the railroads of the country were Goins operated in 
harmony as a single system, so that the efficiency is such as the country has 
never before enjoyed. As I say, this has inspired co-operation on the part 
of the shippers, and has given the transportation system a record which 
will mean a great deal in the development of the country’s traffic in the 
future.—V. 105, p. 716, 389. 


Illinois Tunnel Co., Chicago.—Death of President.— 

The death of Pres. Albert G. Wheeler on Sept. 24 is announced. Mr. 
Wheeler was also Pres. of the Illinois Telephone & Telegraph Co. and a di- 
rector of the Automatic Electric Co.—V. 99, p. 1748. 


Interborough Rapid Transit Co.—Third Ave. Service.— 
In order to relieve transit congestion the Third Ave. elevated line will 
shortly begin operation of an all-day express service.— V. 105, p. 1005, 993. 


Jersey Central Traction Co.—Bonds Called.— 

All the outstanding ($1,270,000) General & Refunding bonds of 1904 
have been called for payment Oct. 1 at 105 and int. at Fidelity Trust Co., 
Newark, N. J. This company and the Central Jersey Traction Co. have 
been consolidated into a new company named Jersey Central Traction Co., 
controlled by United National Utilities Co. See V. 104, p. 2236; V. 105, 
p. 390.—V. 105, p. 389. 


Lackawanna & Wyoming Valley Rap. Tran. Co.—Plan, 

We are advised that over 75% of the $888,000 50-year Collateral Trust 
gold bonds have agreed to the sinking fund and redemption plan. How- 
ever, the plan will not be effective until Nov. 1 and only providing over 90% 
of all bondholders consent. Brooks & Co., Scranton, Pa., who recommen 
the plan. report that they have had no refusals among the bondholders com- 


municated with up to the present time (Sept. 26 1917). For details of plan 
see V. 105, p. 909. 


Lehigh & New England RR.—New Fiscal Year.— 
This company's fiscal year ends Dec. 31 and no financial report for the 
year ending June 30 1917 is published.—V. 105, p. 716, 181. 


Lehigh Valley RR.—Lake Service Discontinued.—This 
company has announced that because of the commandeering 
by the U. S. Government of its four Lake vessels engaged in 
the merchandise package trade between Buffalo and Chicago, 
this service has been discontinued. H.C. Hamilton, Gen- 
eral Freight Agent, is quoted as saying: 

Government officials were aware of the importance of the service in which 
these boats have been engaged, but they also considered the need of more 
ships on the Atlantic Ocean. In view of all the circumstances they decided 
that this need for ships to carry supplies to Europe was paramount. While 
we regret this announcement, we realize the men at the head of the Shipping 
Board are best equipped to say what the nation needs most in this emergency 


=e are cheerfully co-operating in doing our patriotic bit.—V. 105, p. 
16, 181. 


Mississippi Central Railroad.—New Fiscal Year.— 


The report for the fiscal year ending June 30 1917 will not be rendered but 
a report will be published for the calendar year 1917.—V. 104, p. 2452. 


Milwaukee Electric Ry. & Light Co.—Valuation.— 
An authoritative statement follows: 

After a period of over three years of work the engineering staff of the Wis- 
consin RR. Commission has submitted its ere on the reproduction cost 
of the physical properties of the Milwaukee Electric Ry. & Light Co. and 
Milwaukee Light, Heat & Traction Co. This valuation was made as of 
Jan. 1 1914 and showed a reproduction cost on that date of $37,319,297 
for the property of the two companies. The capital expenditures of both 
during the intervening years up to Jan. 1 1917 were $3,206,700. The re- 
production cost on Jan. 1 1917/7 would accordingly be $40,525,997. This 
figure does not include any allowance for working apa or going value, 
The companies had cash and accounts receivable of $1,174,000, which, 
when added to the reproduction cost, gives a total valuation of $41,699,997. 

Against this valuation of $41,699,997 the company had outstanding in 
the hands of the public and owned by the Wisconsin Edison Co. $41,006,000 
par value of securities. or about $694,000 less than the reproduction cost 
of the properties. In order to determine the present value of debt repre- 
sented by bonds sold at a discount the unamortized discount may be de- 
ducted therefrom. If this is done, the present value of bonded debt and 
outstanding capital stock and notes is $39,500,856 as of Jan. 1 1917, or 
$2.199.141 less than the reproduction cost of the properties.—V.104, p1801. 


Montana Wyo. & Southern RR.—Fare Inc. Denied.— 

The Montana RR. Commission on Sept. 18 denied the petition of this 
company, operating between Bridger and Bear Creek, for permission to 
increase its passenger rates from 3 to 4 cents a mile.—V. 103, p. 1210. 


New York Central RR.—Subsidiary Co. Merger.— 
See Rochester Ry. & Light Co. below.—V. 105. p. 1209. 998. 


New York Ontario & Western RR.—Earnings—Director. 

Clark, Childs & Co., in their daily circular quote an officer of the rail- 
road company as saying’ ‘‘Our coal company has done very well, and has 
made heavy payments to the railroad company this year on account of back 
interest. ‘his is put to the credit of profit and loss, and will be so credited 
until the back interest is all paid up. Our company is in very strong con- 
dition financially, partly on this account.” 

The above responsible statement of the Ontario & Western position means 
in other words, that the road is really enjoying an income greatly in excess 
of what is shown by its monthly reports, which cover only the railroad 
department. How much has been said into the railroad treasury by the 
coal company cannot be learned officially, but it would not be surprisin 
if the amount to this time were in excess of $750,000. The Ontario 
Western stockholders ought before very long to be given information of the 
results of operation of their coal department, the annual production of 
which is about 2,000,000 tons of all sizes. 

President E. J. Pearson of the N. Y. N. H. & H. RR. has been elected 
a director to succeed Richard D. Rickard, Sec. of this co.— V.104, p. 1894. 


New York Railways Co.—Annual Report—Posiion of 
Adjustment Bonds.—John Chandler Cobb, on behalf of the 
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directors elected by the Adjustment Mortgage bondholders, 
comments on the annual statement (see “Annual Reports 
on a preceding page) as follows: 

The statement for the year ending June 30 1917, as made up, shows a 
deficit for the year of $1,144,731, while during the year ending June 30 1916 
the company earned enough to pay all fixed charges and $1,585,216 interest 
on the Adjustment Mortgage bonds. The statements thus show net earn- 
ings to be $2,729,948 less than the previous year. e 

Practically the whole of this decrease is due to two causes, the strike and 
the increased cost of wages, materials and supplies. It is impossible to 
exactly apportion the decrease, but I estimate that something over $1 500,- 
000 is due to the strike, and something less than $1,000,000 is due to in- 
sreased cost of operation. 
wae strike and its effects may be considered entirely disposed of, the 
$1,500,000 may be ignored in the consideration of the present condition 
of the company, and it is fair to estimate that until present con ‘itions are 
improved the company will have nearly $1,000,000 less net revenue than 
in the year ended June 30 1916. — k 

The problem of the bondholder directors to place the Adjustment Mort- 
gage bonds solidly on a full interest basis, which seemed near realization 
in July 1916, has therefore ceased to be simply a question of difference 
with the stockholding interests over the proper disposition of income, 
under the terms of the mortgage and is complicated by a decrease in revenue. 

Fortunately the company is in such condition that the problems can be 
carefully and thoroughly worked out, as it is very strong on three points 
quite vital in these disturbed times: Bi. : 

1. Its net earnings are, even under present conditions, materially 
in excess of fixed charges. “in ‘ : 
2. It is in exceptionally strong cash position, with ample working 
capital, the excessive expenditures of last year having been recouped 
by the transfer last June from certain special funds to working capital 
of $800,000. After the transfer of this $800,000 there remains in 
these special accounts in cash and available securities upwards of 
2,500,000. ; 
x There are no issues of notes or bonds falling due or other obli- 
gations or needs which are likely to require financing for a considerable 
mber of years. A 
goeaking wenienliy, the company is a very old and thoroughly established 
public utility, performing a service of great importance and value to the 
public. Our Adjustment Mortgage bonds represent an actual investment 
of money in actual property which is worth more than their par value by 
the inventory made by the P. 8S. Commission, and that inventory fully 
justifies the claim before the P. 8. Commission that the company is entitled 
to approximately $2,000,000 increase in annual revenue. 

When full interest will be paid on the Adjustment Mortgage bonds or 
how much the immediate return will be is more or less dependent on the 
times and the action of the P. 8. Commission, but I am confident that the 
inherent strength of the property will enable us to work out these problems 
gatisfactorily.—V. 105, p. 819, 499. 


Northern Pacific Ry.—Retirement of 2d Mtge. Bonds of 
St. Paul & Duluth RR.—Notice is biven by adv. on another 
page that the $2,000,000 2d Mtge. 5% gold bonds of St. Paul 
& Duluth RR. will be paid at maturity Oct. 1 with all inter- 
est due on that date, on presentation at office of J. P. Mor- 
gan & Co., 23 Wall St., New York. 

It is understood that the Northern Pacific Ry. Co. has arranged to refund 
the above issue by the sale of a like amount of its own Purchase Money bonds 
of 1900, due Dec. | 1996. Total authorized issue, $20,000,000; outstand- 
ing (not incl. new issue) , $8,080,000, bearing 4% interest.—V. 105, p. 389. 


Northumberland County Traction Co.—Sale.— 

This company’s property is advertised to be sold as an entirety at ublic 
sale on Nov. 8 at the salesrooms of Samuel T. Freeman & Co., Phila. 
Upset price, $30,000.—V. 105, p. 607. 


Pacific Gas & Electric Co., San Francisco.—Common 
Dividend.—An official advertisement says: 

A meeting of the board of directors has been called for Sept. 29 1917 for 
the purpose of declaring a quarterly dividend (No. 12) at the rate of $1 25 
per share upon the common stock of this company, payable on Oct. 15 1917 
to stockholders of record at 12 o’clock noon Sept. 29.—V. 105, p. 998, 910. 


Pennsylvania RR.— Dissolution of Subsidiary Company .— 
Final steps will be coon r~! om. 8 for the dissolution of the Girard Point 
s Co., a subsidiary of this company. 
“yo to the $2,000,000 of otic bald by the Pennsylvania RR., the 
Girard Point Storage Co. has outstanding $1,934,000 34 % Mortgage bonds, 
guaranteed by the railroad company; $1,027 ,000 of these are in the hands of 
the public, the balance being owned by the railroad. After the dissolution 
bonds will become a direct obligation of the railroad co.—V.105, p. 1105, 910 


Peoria Railway Terminal Co.—Guaranty of Chicago. 
R. I. & Pacific Ry. Co. Continued on 1st 4s—Protective Com- 
mittee Disbands.—The protective committee for lst M. 4s, 
Martin 8S. Watts, Secretary, gives notice that the deposit 
agreement has been terminated, the reorganized Ch. R. I. & 
Pacific, one of the guarantors, having continued its guaranty 


on the bonds. An authorized statement says in substance: 

Early this year the joint reorganization committee of the Chicago Rock 
Island & Pacific Railway Co. (one of the hoint and several guarantors as to 
the payment of the principal and interest on the Peoria Railway Terminal 
lst 4s) announced a plan of reorganization for the Rock Island Company. 
This plan made no provision whatsoever for the Peoria Railway Terminal 
lst 4s. The Peoria committee at once took up the matter, but after pro- 
tracted negotiations failed to get any adequate assurance that the guaranty 
of the Peoria bonds would be continued. In this situation, the committee, 
on the advice of counsel, sought intervention in the Rock Island receiver- 
ship proceedings at Chicago. When the case was called for trial, an ad- 
journment for one week was taken and before the expiration thereof, the 
joint reorganization committee tendered an agreement whereby it assumed 
on behalf of the new company, if formed, all the obligations of the old Chi- 
cago Rock Island & Pacific Ry. Co. on the Peoria bonds represented by the 
committee, and this agreement included the endorsement of the new 
guaranty on such bonds. — =a 

The plan of reorganization of the Chicago Rock Island & Pacific was 
afterwards effected through the medium of the old company, thus con- 
tinuing in force and effect the old guaranty. This, however, was some 
time after the procuration of the agreement for the assumption of the 
guaranty by the new company, if formed.—V. 101, p. 1715. 


Pere Marquette Ry.—Earnings for August and Five 
Months ending Aug. 31 1917.— 


st. §5mos. ‘17. 


yy August. 5 mos. °17. 
Oper. revenue $2,087 ,351 $10,127 ,794| Taxes, &c____ 


$178,573 $1,050,699 








Oper. expenses 1,388,150 6,708,816/|Int. accruals- 140,733 703 448 
Net earns_. $699,201 $3,418,978] Divs. on prior 
Other income. 10,637 62,562 NN ES 186 ,667 








Bal., surp_. 


Gross inc.. $709,838 $3,481,540 $390,533 $1,540,726 


—V. 105, p. 910, 73 
Philadelphia Baltimore & Washington RR.—Purchase. 


The shareholders of this company will vote Oct. 8 on ratifying an agree- 
ment between Philadelphia Baltimore & Washington RR. and the Chester 
Creek RR., for the sale to, and acquisition by, the former company, of all 
the franchises, corporate property, rights and credits of the Chester Creek 
RR.—V. 104, p. 2453. 


Philadelphia Rapid Transit Co.— Additional Contracts. 

The Keystone State Construction Co. has signed two additional contracts 
for the construction of: (a) a section of the Broad St. subway from South 
St. to South Penn Square, amounting to $3,336,400; and (b) a section from 
Filbert to Buttonwood Sts., amounting to $2,815,490. The awards accep- 
ted by the Keystone Co. now total $10,200,000. 

{The Philadelphia ‘‘Public Ledger’’ on Sept. 23, and the Philadelphia 
News Bureau on Sept. 22, gave light on the lease question in considerable 
detail.}! For other contracts, &c., see V. 105, p. 1209, 998. 





Pittsburgh Lisbon & Western Ry.—New Treasurer.— 
T. 8S. Ford succeeds C. P. Smith as Treasurer of this co.—V. 103, p. 845. 


Public Service Corp. of N. J.—Wages—Stock.— 
See Public Service Ry. below; also Public Service Gas Co. and Public 
Service Electric Co. under ‘‘Industrials’’ below.—V. 105, p. 998. 


Public Service Ry., Newark, N. J.—Wage Advance.— 

Pres. Thomas N. McCarter has issued the following in part: ‘“‘The Public 
Service Ry. has decided to increase the wages of its motormen and conduc- 
tors because of the increased cost of living due to war conditions. That 
household expenses are greater now than they were one year ago is patent 
to everybody. Nor are the increases in cost confined to household com- 
modities. This company knows from its own experience how materials of 
all kinds have risen in price since the war started.’’ 

The new scale of wages starts at 28 cents an hour instead of 25 cents and 
increases the maximum rate of pay from 32 cents to 34 cents, with like 
increases for the intermediate steps. Overtime work will be paid for at 
the rate of 40 cents an hour. _The increases will add about $300,000 a year 
to the company’s pay-roll. The last previous raise in wages was made by 
the company in July 1916.—V. 104, p. 2453. 


Rapid Transit in New York.—New Erztension.— 

The Brooklyn Rapid Transit Company placed in operation on Sept. 25 
the new Metropolitan Ave. trolley line, extending from Dry Harbor Road 
and Metropolitan Ave., Queens, over Metropolitan Ave. to Jamaica Ave. 
Compare V. 105, p. 1210, 998. 


Rates.—New Jersey Schedules Effective.— 

The new passenger fare schedule for southern New Jersey railroads, 
allowed by the New Jersey P. S. Commission, went into effect Sept. 21. 
The railroads are allowed to charge 175% of the one way tariff for a 
round trip ticket. The new schedule increases the round trip rates to all 
seashore points by 25 cents. Compare V. 105, p. 1210, 910. 


Rochester Ry. & Light Co.—Stock Increase—Merger.— 

This company, whose entire common stock is owned by the Mohawk 
Valley Co., which in turn is owned by the New York Central RR., has in- 
creased its authorized capital stock from $9,500,000 to $10,250,000. 

The New York P. 8. Commission some months ago approved the propo- 
sition (1) to issue and sell to the Mohawk Valiey Co. $750,000 of commoh 
sto k at par, the proceeds to be used as follows: (a) $50,000 for outstanding 
stock of Canandaigua Gas Light Co.; (b) $400,000 for outstanding stock of 
Despatch Heat, Light & Power Co.; (c) $250,000 for outstanding stock of 
the Eastern Monroe Electric Light & GasCo. (2) To pay $178,500 for the 
property_and franchises, other than the electric railway property, of the 
Ontario Light & Traction Co., all these properties to be merged into the 
tochester Ry. & Light Co. The merger of the first three named is now 
announced. Compare V. 104, p. 664, 458. 


Rochester & Syracuse RR.—Capitalization.— 

We learn that the authorized capitalization of this new company, suc- 
cessor of the Kochester Syracuse & Eastern (foreclosed, per plan in V. 104, 
p. 2011, 2119, 2642), is as follows: capital stock, $4,500,000, in $100 shares, 
consisting of $3,000,000 6% Pref., and $1,500,000 common stock: and 
$5,000,000 Ist M. 5s, of which $2,500,000 will presently be outstanding. 
Mercer V. White is Secy. The new company will take possession Oct. 1 
1917.—Compare V. 105, p. 1210. 


St. Louis & Hannibal RR.—Plan Approved.—The Mis- 
souri P. 8. Commission has approved this company’s plan 
of reorganization, which see in V. 105, p. 717. 


Seaboard Air Line Ry.—Lztension to Open Oct. 1.— 

This company will, on or about Oct. 1, take over and begin active opera- 
tion of the Charleston-Savannah link, 86 miles, in the first instance, for 
freight service, and later on, no doubt, for passenger travel. The Jefferson 
Construction Co. has been operating the link since last spring for the 
Ss of truck planters and others living along the line.—V. 105, 
p. 1210, , 


Second Avenue RR., N. Y. City.—To Pay Oct. Interest.— 

Receiver Andrew E. Kalbach has been authorized by Supreme Court of 
N. Y. to pay the October (semi-annual]) interest on $3,140,000 6% certifi- 
cates of indebtedness and to issue new (extended) certificates to such 
holders of the old issue as may preferthem. The new (extended) certificates 
will be dated Oct. 1 1917 and due Oct. 1 1918, but redeemable at option of 
receiver on April 1 1918 at par and accrued interest. Exchange of the old 
receivers’ certificates for the new (extended) issue may be effected at the 
office of the Guaranty Trust Co., New York, on and after Oct. 1 1917. 
—V. 104, p. 1900. 


Tampa (Fla.) Electric Co.—New Stock Offered. 

On Aug. 30 1917 the stockholders voted to increase the capital stock from 
$2,618,000 to $2,879,800. The $216,800 new stock is now offered at par 
($100 a share) to stockholders of record Sept. 15 1917, to the extent of one 
full share for each ten shares held. 

Subscription warrants must be signed and returned to Stone & Webster, 
Transfer Agents, 147: Milk St., Boston, Mass., on or before Nov. 5 1917. 
Checks in payment or subscriptions payable to order of Stone & Webster 
must be sent to the firm making payment either (a) in full, on or before 
Monday, Nov. 5 1917, at the rate of $100 per share, in return for which the 
new certificates will be issued Nov. 15; or (b) on Nov. 5 1917, $50 per share 
and on Feb. 5 1918, $49 25 per share ($50 per share less interest at 6% p. a. 
$0 75). In this case certificates of stock will be delivered Feb. 15 1918. 
Digest of Statement by Secretary Alvah K. Todd, Sept. 15 1917. 

The proceeds of the additional capital stock are to provide for the present 
floating debt of $50,000, and for proposed extensions and improvements, 
notably the purchase and installation of a new 7,500 k.w. turbo-generator 
for = West Jackson St. power station to meet the demand of increasing 
business, 


Gross Earnings for Calendar Years (Showing Consistent Growth). 





|  _ er 1. RT ae $460 227119013 .........- $844,940 
TE duvvancen Mert. [Ee wnnamemes Ra) DO) fee 981,049 
| eee 364,645|1910 ------ _- 592,964|1916 _-_______ 967 ,086 
Results for Twelve Months ending Aug. 31 1917 and 1916: 
Year— 1917. 1916. | Year— 1917. 1916 
Gross earnings_$1,006,862 $966,144|Int.charges... $43,695 $43,464 
Net, aftertaxes 454,949 443 ,928 | Sinking fund_-_ 8,786 8,869 





Balance for reserves and dividends $402,468 $391,595 

Required for dividends on $2,879,800 capital stock (including new issue 
of $261,800 par value), $287,980. Dividends have been paid regularly 
since 1900 and since Feb. 1911 at 10% p. a.—V. 105, p. 820. 


Tidewater & Western Ry.—Right of Dissolution U pheld.— 
The Supreme Court of Appeals of Virginia at Staunton on Sept. 20 
handed down a decision reversing the action of the State Corporation Com- 
missioners, which had denied the company the right of dissolution and the 
rivilege of disposing of its property. pon receiving a profitable offer 
om certain English interests for the rails, &c., the management decided 
to discontinue service, but amorntes representing the territory served 
enetered a protest, now set aside.—V. 104, p. 2012. 


United National Utilities Co.—Sub. Co. Bonds Called .— 
See Jersey Central Traction Co. above.—V. 105, p. 390. 
United Railroads of San Francisco.—£arnings.— 


June 30 Yrs. 6. 1916-17. 1915-16. 
,743 | Gross income_$2,369,061 $2,516,233 


i 1 
Gross earns. -_$7,458,141 $7,751 
Net, aft. taxes $2,205,940 $2,337,.709| Bond interest. 1,594,364 1,604,025 
Other income. 163,121 178,524|Other charges 511,219 515,470 
Gross income-.$2,369,061 $2,516,233|Balance,surp. $263,478 $396,738 


The total accumulated surplus June 30 1917 was $992,091, after addi 
revious surplus adjusted, $1,305,099, and deducting $576,486 profit an 
oss charges.—V. 105, p. 910. 

Vermont Valley RR.—Payment of Aug. 1917 Interest on 
Notes.—Notice is given that the six months’ interest to 

Aug. 31 1917 on the company’s notes will be paid on presen- 
tation of the notes at the office of the Assistant Treasurer, 
Boston, on and after Oct. 1.—V. 105, p. 999, 182. 
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_ Victoria & Sidney Ry.—Defauwlt.—The ‘“‘British Colum- 
bia Financial Times” of Sept. 15 says in substance: 


The future of this road, which for 25 years has operated on the Saanich 
Peninsula [between Victoria and Sidney, Vancouver Island, a distance of 
15.9 miles), is now veiled in great uncertainty. The struggle to make ends 
meet in a sparsely settled territory in competition with two other lines has 
brought the matter to a crisis. The company had a clear field in its early 
years, but later the Government of British Columbia and the city of Vic- 
toria, which had in 1892 guaranteed the interest at 2% and 3%, respectively, 
on the $300,000 of bonds issued in that year, had to meet the interest for 
a term of years. Then in 1913 an agreement extinguishing their interests 
was made with the Victoria Vancouver & Eastern Ry., as the holding com- 
pany in this Province for the Great Northern Ry. 

The company put on a gasoline motor car in 1913. It only had three 
months’ service before the competition of the Saanich Interurban line of 
the B. C. Electric Ry. began, and the V. & S. has continued to lose money, 
about $15,000 per year, it is understood, up to date. Added to its other 
difficulties, in April the Canadian Northern Pacific Ry. commenced its 
Patricia Bay service in practically the same territory as the B. & S. line. 

The bonds matured on Sept. 1 and since that time the officials have been 


waiting for some action to be taken by the bondholders, whose interests | 


are represented by a trust company in Montreal. The question of electri- 
fication is said to have been broached over at least a portion of the route. 


Winnipeg Electric Ry.—New General Manager.— 


A. W. McLimont has been elected Gen. Mgr. to succeed Wilford Phillips, 
who has retired.—V. 104, p. 2638. 


INDUSTRIAL AND MISCELLANEOUS. 


Aetna Explosives Co., Inc.—Possible Sale.— 

Newspaper reports state that E. I. du Pont de Nemours & Co. have 
made an offer to the receivers of the Aetna company to purchase the com- 
mercial 4 wder plants of that company. The receivers are expected to 
submit the proposition to a committee of stockholders. 

Net earnings of the Aetna company for August, it is reported, will be 


about the same as in July, when net was reported as $595,690.—V. 105, p. 
999, 820. 


American Gas & Electric Co.—Swubsidiary Co. Notes.— 
See Scranton Electric Co. below.—V. 105, p. 821. 


American Laundry Machinery Co., Cincinnati.—Div- 
idend Rate Increased from 2% p. a. to 3% 1%% s.-a.)— 
Regarding the dividend of 144% declared last week, payable 
Dec. 5, Asst. Treas. H. A. Winans Sept. 25 writes: ““Common 
dividends of only 2% p. a. have been paid since 1912, 1% in 
June and 1% in December each year,so that the rate on the 
dividend just declared is one-half of 1% increase instead of 
a decrease.’”’-—V. 102, p. 69. 


American Malting Co.—New Director.— 


W.F. Morgan Jr. of Morgan, Livermore & Co. has been elected a director 
to succeed Ansel Phelps, resigned.—V. 105, p. 911, 500. 


Amer. Pipe & Construction Co.—Temporary Receiver.— 

Judge Dickinson in the United States District Court at Philadelphia on 
Sept. 22, in equity proceedings instituted by Alfred G. Scattergood and 
James H. Garthwaite, stockholders, appointed as temporary receiver of the 
company, Robert Wetherill, who has been President since Jan. last. The 
appointment of Mr. Wetherill having been opposed by a majority of the 
shareholders, the Court stipulated that he administer the affairs of the 
company for 30 days, reserving to the stockholders the right within that 
time to challenge his qualifications. The selection of Mr. Wetherill, it is 
said, was supported ‘‘by all the secured creditors of the company, who 
include the directors and several banks, with claims aggre.ating $800,000.’’ 

The ‘Philadelphia Record’’ of Sept. 23 says in brief: ‘‘From statements 
made by counsel it appears that the company has been in difficulties since 
last January. An effort to have the stockholders subscribe $1,500,000 to a 
fund for tiding it over failed of adoption. The company, it is declared, 
appears to be solvent, but is in much need of cash to pay the installments 
of principal ($50,000) and interest which will fall due Oct. 1 on $550,000 of 
collateral certificates, issued in 1907 (there are also $600,000 of like obliga- 
tions issued in 1909), and to complete large contracts. In addition the com- 
pany has guaranteed the bonds of several of its underlying companies. 

“Among the important contracts held by the company is one with the 
State of New York for the dredging of a channel] in the Mohawk River 
between Yosts and Rexford Flats, a portion of the New York Barge Canal, 
and incidental contracts for extra work. 

‘“‘Another is a contract with the U. S. Government for dredging in the 
Hudson River between Waterford and Hudson. The company also is per- 
forming excavation work along the Mohawk River near Schenectady for the 
American Locomotive Co., and has a contract from the N. Y. Central RR. 
Co. for the reinforcing of four piers of the bridge of the railroad over the 
barge canal near Schenectady, N. Y. 

‘‘Any interruption in the performance of these contracts, it was declared, 
would entail heavy losses to the American Company.”’ 

Digest of Statement Signed by Nine Directors, Phila., Sept. 22 1917. 

The subscriptions to the proposed issue of 5% 20-year Collateral Trust 
bonds having been inadequate in amount to meet our finnacial require- 
ments, the board abandoned the plan and instructed the officers to cancel 
all subscriptions and return the money paid by subscribers. The plan 
proposed appeared to be the only practical means of financing the company, 
and as it proved ineffective, application was made for a receiver in the U.S. 
District Court for the Eastern District of Pennsylvania, at the instance of 
certain of the stockholders. The directors did not oppose the application 
and, on Sept. 22 Mr. Robert Wetherill was appointed temporary receiver. 
The appointment of Mr. Wetherill meets with the approval of practically 
all the holders of the secured indebtedness, 


permanent. l L [ 
ment as a permanent receiver.—V. 105, p. 74 


American Screw Co.—Fztra Dividend.— 

An extra dividend of 1% has been declared on the stock in addition to the 
regular quarterly 1%% 
22.—V. 101, p. 2146. 


American Smelting & Refining Co.—Definilive Bonds. 

Holders of Temporary First Mortgage 30-year 5% series A bonds, due 
April 1 1947. are notified that on and after Sept. 26 1917 definitive engraved 
coupon bonds, with Oct. 1 1917 coupons and those subsequently maturing 
attached, will be delivered in exchange for Temporary bonds at the office 
of Central Trust Co. of New York. 


Statement by Official of Co. Regarding “‘Trade Acceptances.” 
See ‘Banking and Legislative Department”’ on a preceding page.—V. 105, 
p. 1099, 608. 


American Sumatra Tobacco Co.—Additional Stock Listed. 

The New York Stock Exchange has authorized the listing of $1,000,000 
additional 7% cum. pref. stock on official notice of issuance and payment 
in full, making total amount authorized to be listed $2,000,000. Compare 
V. 105, p. 608, 391, 291. 
™ This additional stock was authorized under a resolution of July 1: 
1917, and so much, not exceeding $1,000,000, of same as is necessary, will 
be ‘issued in payment for so much, not exceeding $995,000, of the capital 
stockgof the Connecticut Tobacco Corp. per terms in V. 105, p. 391 

ThetConnecticut Tobacco Corp. was incorporated in Connecticut on 
Dec.§20 1901, with an authorized capital of $1,000,000, of which amount 
$995,000 is outstanding in the hands of the public. 

Connecticut —Years ending May 31— 13 Mos. to Year end'g 
F Tobacco— 1917. 1916. May 31 '15. April30’'14 
Net income sur.$187,338 def.$93,608 sur.$180,919 def.$87,345 

For the year ending May 31 1917 the Conn. Tobacco Corp. reports: 
Netjsales of tobacco, $593,534; cost of tobacco sold, $363,434; rents and 
other income, $18,998; selling, admin. &c., expenses, $32,010; cash discount 
on customers’ acc’ts, $22,208; disc’t on notes payable & general interest, 
$7,542; net income, balance, $187,338. No dividends have been paid by 
ConnecticutyTobaccogCorp. since 1911. 








and we believe that it will be | 
greatly to the interest of the stockholders that his appointment be made | 
As a stockholder you are requested to assent to his appoint- | 


, both payable Sept. 29 to holders of record Sept. | 





Balance Sheet of Connecticut ah sweter! 4 June 1 1917 (Total each side, 
ol, ,745). 

Real estate and buildings__$691,811 es vital stock (auth., $1,- 

Implements, automobiles,&c. 45,880 600.000). issued 

Cash F 3,340[Notes payable 

Notes & accounts receivable 162,553] Accounts payable 

Inventory (less than cost)_._ 25,931|Surplus (P. & L. def., $117,- 

Deferred charges ; 186,230] 622, June 1 1916) 69,716 

—V. 105, p. $15, 608. 


American Sugar Refining Co.—New Officers.— 

Ralph S. Stubbs has been appointed General Manager in charge of the 
operating department (a new office), and Paul M. Ripley has been ap- 
pointed Traffic Manager, succeeding Mr. Stubbs.—V. 104, p. 2454. 


American Water Works & Electric Co.—Call, etc._— 

All the outstanding ($16,500) First Mtge. collateral trust gold bonds of 
the United Water & Light Co. have been called for payment Nov. 1 at 
105 and int. at the Farmers Loan & Trust Co., N. Y. The affairs of this 
company are now practically wound up, the securities having been bought 
in by American Water Works & Electric Co. 

For financial statement see ‘‘Annual Reports’? on a preceding page. 
—V. 105, p. 999, 911. 

American Window Glass Machine Co., Pittsburgh.— 
Report.—Year ending April 30 1917: 
EFarnings—Royalty $3 575,522 

CUVEE fiw teince 96 ,062 
Other income-__________. 2,782 | Dividends paid__ (48 % %)$3,394,907 


re- 


Total income $3,575,522|Balance, surplus____-_-- 
Under license agreement of 1903 between this company and the 


American Window Glass Co., the total amount of royalty 

which has accrued from the date of the license to Apr. 6 '17 is_$9,552,037 
Against which the American Window Glass Co. has paid to this 

company on account during the year ended Apr. 30 1916 $2,- 

144,456, and for the year ended Apr. 30 1917, $3,572,739, total 5,717,195 


Balance due (not included in the above statement) _ 

Balance Sheet April 30 1917 

Patent rights in U. S- $6,999 ,000 
Investments: 129,972 7 


$3,834,842 
Total each side $20,089,399). 
Preferred stock___.___..$6,998,644 
Common stock_ ...-12,997 ,644 
shares common stock of Dividends unpaid______- 7 
Am. Window Glass Co_12,997,288|Accounts payable, &c__. 240 
HAM scccclsiedec hese a 93,112| Profit and loss._.._.__-- 92,865 
Dividends above include No. 3, balance, Jan. 27 1917; No. 4, 12%, June 
26 1916; No. 5, 12%%, Oct. 17 1916; No. 6, 12%, Jan. 22 1917; No. 7, 
12%, April 12 1917.—V. 104, p. 1492. 


American Writing Paper Co.—New Vice-President.—At 
a recent meeting of the directors J. C. Matlack was elected 
Vice-President. An authoritative statement says in subst.: 

Mr. Matlack is recognized in the industrial world as a man of broad 
experience and unusual ability as an organizer and business builder. He 
recently resigned as Secretary and General Manager of the Ajax Rubber 
Co., having been an important factor in its development from a small con- 
cern to one of the largest and most successful in the tire industry. Previ- 
ously he had been identified with the Simmons Hardware Co., buying sup- 
plies on a large scale and distributing them throughout the world; with the 
American Bicycle Co. as General Western Sales Manager, and with the 
Automobile & Vehicle Tire Co. as President.—V. 105, p. 74. 


Anaconda Copper Mining Co.—Copper Price Fair.— 
Pres. John D. Ryan is quoted as follows: 

‘‘All the producers are satisfied the price is fair and should be good both 
for the producers and the country. It is high enough to maintain the 
present rate of output from the mines, including the smaller producers 
now figuring in the production. The price agreement goes into effect at 
once. It removes the premium on ‘spot’ copper, as every one will get 
copper at the same price.’’ Compare V. 105, p. 1211, 999. 


Arizona Power Co.—New Plant Opened.— 

This company’s new electric plant at Tapco, Ariz., has been opened for 
service, assuring an adequate supply of electric power for the immediate 
future to the mining interests centring around Jerome, Ariz. The plan 
represents an investment of $800.000. Power is transmitted over the 
company’s general lines at 45,000 volts to the various sub-stations. The 
capacity of the plant is 6,000 k. w.—V. 105, p. 1211 


Arlington Mills, Lawrence, Mass.— Dividend Increase.— 


A quarterly dividend of 2% has been declared on the stock payable Oct. 
1 to holders of record Sept. 25. In July last paid 1%% reguiar and 2% 
extra.—V. 105, p. 821. 


Atlas Powder Co.—New Officers.— 

Leland Lyon, Comptroller of the company since its organization Jan. 1 
1913, has been elected Secretary-Treasurer and director to succeed E. B. 
Coy, deceased. Isaac Fogg, who has been Assistant Secretary, has also 
been elected Assistant Treasurer.—V. 105, p. 1211, 999. 


Bethlehem Steel Corp.—Siock Increase Voted.— 

The shareholders have ratified the 
vote or 242.521 shares to 300. 

Vice-Chancellor Merritt Lane, at Newark, N. J., has vacated the 
injunction obtained by C. H. Venner et. al. to prevent the corporation 
from vcting on the issuance of $30,060,000 common stock and $30,000,000 
8% preferred stock. 

Price of Steel Fixed by Government .— 

See Editorial columns in this issue.—V. 105, p. 1211, 1106. 


Billings & Spencer Co., Hartford, Conn.—President.— 
Frederick C. Billings, formerly Vice-Pres., succeeds Charles E. Billings 
as President. C. E. Billings has been President of the eompany since 
1869.—V. 103, p. 2430. 


Boston & Montana Development Co.—Contract.— 

A press dispatch from Butte, Mont., dated Sept. 28 says that President 
W. RR. Allen announces the letting of a contract for the purchase of 27 miles 
of rails and ties sufficient forthe entire 30 miles of the proposed Montana 
Southern Ry. to the Boston & Montana mines at Elkhorn. 


(J. G.) Brill Co. of Phila.—Siaius.— 

In connection with fluctuations in the company’s stock an officer is 
quoted as saying: ‘‘We are not concerned with stock market speculation 
in J. G. Brill stock. I wish to say, however, that there has been no change 
in the financial outlook in the company’s affairs since the end of the last 
fiscal year which justifies any such pessimistic attitude on the part of any- 
body. 

“The company is making munitions for the Government, it is turnin 
out large orders for the Government and making delivery regularly o 
orders which are being accepted by Federal authorities. The company 
is fulfilling in every way what the management of the company anticipated 
at the outset of the fiscal year. The problems which the management 
of this company have to solve are those of labor, shipments and purchase 
of materials and for operation, such as confront every other large manu- 
facturing interest.’’—V. 104, p. 660. 


Camden Iron Works, N. J.—No Bidders at Public Sale.— 

This company’s property was again offered for sale at publie auction 
on Sept. 21, but no purchaser appeared. 

Attorney Joseph ri Gaskill, counsel for the receiver, stated that the 
plant would now be operated by the receiver, and he promised a bright 
future for the concern, which has on hand a large number or contracts. 
The assets are said to be estimated at $1,356,431.—-V. 105, p. 822. 


Canadian Locomotive Co.—New Officers.— 

J.J. Harty and F.G. Wallace have been elected President and Viee-Pres., 
respectively. Aemilius Jarvis is Chairman of the Board, a new office, which 
was announced last week, V. 105, p. 1211. The old directors have been re- 
elected, no opposition having been offered by M. J. Haney and Heary M. 
Pellatt. Compare V. 105, p. 391.—V. 105, p. 1211, 1205. 


proposed new stock issues by a 
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Carolina Power & Light Co.—Acquisition.— 

This company has acquired all water-powers on Yakdin and Pee Dee 
rivers between Badin, N. C., and Cheraw. 8S. C.; 5 power sites; secured 
power site on Rocky River, which flows into Yadkin below Badin; the 5 sites 
are irrespective of Blewetts Falls, already developed and furnishing elec- 
tricity in North and South Carolina; acqtired 27,000 h.p. at a plant on 
Wateree River in South Carolina and is building transmission system to 
connect this supply of electricity with present lines; has light and power 
privileges at arion. Florence, Darlington, Mullens and other cities in 
eastern South Carolina, between North Carolina and Somerville as far 
as Cheraw; steam plants at these locations: many electrical installations 
Planned in this Connection. (‘‘Manufacturers’ Record,’ Sept. 20 1917.) 
—V. 105, p. 180. 


Casey-Hedges Co., Cincinnati.—Fztra Dividend.— 

An extra dividend of 2% has been declared on the common stock, pay- 
able Nov. 1 to holders of record Oct. 25. In Sept. last an extra of 2% was 
also paid on this issue. 

The regular quarterly 114% was also declared on the pref. stock, payable 
Oct. 1 to holders of record Sept. 25.—V. 105, p. 292. x 

Central Leather* Co.—Ezira Common Dividend.—An 
extra dividend of 2% has been declared on the $39,701,030 
common stock in addition to the regular quarterly 14%, 
both payable Nov. 1 to holders of record Oct. 10. A like 
amount was paid in August last. 

Dividends .— 


{1914. 1915. 1916. 1917 
On common__.._%/{ 2 7 3 Feb., 1%; May, 1! Aug. 1% 
do NN, ee MR ug. 2 
—vV. 105, p. 391. 


Chandler Motor Car Co., Cleveland.—Balance Sheet.— 
Sept. 1°17. Dec.31'16. | Sept. 1°17. Dec.31'16. 

Assets— $ x % 

R’l est.,plant,&c. 

Good-will 


: Liabilities— s 
475,063 | Capital stock- ,000,000 7,000,000 


Ss 
491,882 7 
» &C.1,102,071 1 


5,000,000 5,000,000| Accts. pay 288 064 
Cash . , 1,265,885 1,800,422| Reserves. &c__. 182,862 5,214 
U.S. Lib. bonds 278,576 32,000 | Surplus. 2,683,369 1,190,786 
Accts., &c., rec 284,138 67 396 
Inventories _ 3,552,639 2,000,270) — asi 
Miscel. assets 95,182 103,699} Total ..___- 10,968,302 9,478,850 


—V. 105, p. 1211, 913. 


Chalmers Motor Corporation.—New Directors. 
Jacques 8. Cohen of J. 8. Bache & Co., Henry E. Br 
Barney & Co. and Sherwood E. Hall of Hornblower, Miller, Garrison & 
Potter have been elected directors to succeed D. P. Turnbull, C. C. Hink- 
ley and E. C. Morse, resigned.—V. 105, p. 1211, 1106. 


Citizens Telephone Co. of Grand Rapids.—Larnings. 


June 30. Total Gen.Ezp. Oper'n Depr.of Bond Divs. Balance 

Year— Incume. Tazes.&c. (Net). Plant, &c. Int.,&c. Paid. Surplus 
1916-17-$992,230 $93,046 $395,205 $175,623 $47,882 $231,105 $49,369 
1915-16. 925,628 103,031 349,279 159,331 41,599 231,105 41,283 


—V. 105, p. 183. 


Colorado Power Co.—Pref. Stock Offering.—Sweet, Cau- 
sey, Foster & Co., Denver, are offering at par and divs., to 
yield 7%, $100,000 7% cumulative pref. (a.&d.) stock, par 
$100. Callable in whole at 115 and divs. Divs. Q.-M. 15. 


Data from Letter cf Norman Read, Gen. Mer., Denver, Sept. 4 1917. 

Organization.—Incorporated April 2 1913 in Colo. and succeeded to prop- 
erties of former Central Colorado Power Co., Leadville Light & Power Co. 
and Salida Light, Power & Utility Co. 

Capitalization— Authorized. Outstanding. 
7% cumulative preferred stock , $5,000,000 $750,000 
Common stock _ Mf a ak ae - 15,000,000 11,063,200 
First Mortgage 5% gold bonds, payable May 1 1953 4,241,200 

The proceeds of this issue of pref. stock will reimburse the treasury for 
improvements and extensions made from earnings. 


Earnings for the Past Three Calendar Years and Siz Months end. June 30 1917. 
15. ; 


1914. 191 1916. 6 mos. ’°17. 
Gross operating revenue - $746,869 $869,224 $1,020,310 $560,240 
Net, after taxes ___-.____- $478,712 $540,648 $562,782 $319,438 
Other income __________ 29,827 28,330 37 ,506 14,366 
Total corporate income $508,539 $568,978 $600,288 $333 ,804 
Interest on funded debt for 6 months, $113,043; depreciation, 
$55,705; appropriations, $3,948; int. on unfunded debt, $453 _ - 173,149 
Balance available for divs. upon pref. stock for 6 mos. period. $160,655 


Div. requirement upon $750,000 outstanding pref. stock for 6 mos. 26 .250 

Properties.— (1) Two hydro-electric developments, one of about 20,000 
h.p., on Grand River at Shoshone, Colo., and the other of about 21,000 h.p., 
6 miles west of Boulder, connected by 100,000-volt transmission line running 
via Leadville, Dillon, Idaho Springs and Denver and thus supplying (a) at 
Denver, 150 miles from Shoshone, practically the entire requirements of 
Denver Gas & El. Lt. Co. and a small part of the needs of Denver Tramway 
Co.; (b) general lighting in Leadville and power to mines in Leadville district; 
(c) mining district at Breckinridge, Kokomo, Climax and Red Cliff: (d) 
electric furnaces near Utah Junction; (e) Boulder mining district. (2) Two 
hydro-electric plants at Maysville of 1,200 k.w. capacity and steam plant 
of 700 k.w. at Salida (population about 6,000) with distribution lines into 
the mining districts of Bonanza, Monarch and Garfield. (3) Steam gen- 
erating at Alamosa, 490 k.w., and 18-mile transmission line serving Ala- 
mosa and Monte Vista (combined population about 6,000), with general 
electric light and power. (4) At Sterling, 150 miles northeast of Denver, a 
475 k.w. steam plant supplying energy there and in town of Iliff. 5) Ice 
plant at Sterling, utlizing exhaust steam from the steam plant. 6) The 
entire capital stock of the United Hydro-Electric Co., which has a hydro- 
electric generating station at Georgetown of 1,200 k.w. capacity, connected 
with the distribution system from the Idaho Springs substation and serving 
the towns of Idaho Springs, Georgetown and Silver Plume and the sur- 
rounding mining districts. 

Generating Capacity.—The present total installed capacity of generating 
stations is 50,100 h.p., of which 44,200 h.p. is hydro-electric. 


Comparative Data of Operation, Years ended Dec. 31. 


vw 
Cal. Retail Pow. Lighting Wholesale Output All Mazimum- 
Yrs. Cust’m'rs. Cust’rs. Customers. Stations. H'riy Loads. 
1914... 170 3,709 6 98,100,000 k.w.h. 20,000 k.w. 
1915.. 234 4,223 6 105,200,000 k.w.h. 23,750 k.w. 
1916__ 361 6,241 7 109,900,000 k.w.h. 23.900 k.w. 


This company has at the present time under contract, but not yet con- 
nected, due to delay in delivery of materials, &c., business which it is 
estimated will return an annual revenue of over $100,000. 

Officers.—Bulkeley Wells, Chairman, Telluride, Colo; George H. Wal- 
bridge, Pres.; Sidney Z. Mitchell, V.-Pres.; L. P. Hammond, V.-Pres., 
New York; Norman Read, V.-Pres. & Gen. Mer.; John Connell, Treas., 
Denver, Colo.; A. E. Widli, Sec. & Asst.;Treas., New York.—V.104, p.1705. 


Columbia Valley Orchards, Ltd.—Deposits.— 

Pursuant to a supplementary order dated July 25 1917, made by the 
Supreme Court of British Columbia, all holders of debentures (who have 
not already sent their debentures to the District Registrar, Vancouver, 
B. C.) may file their debentures not later than ten weeks after the said 
July 25 1917, at the office of the Canadian Bank of Commerce, London, 
along with relative unpaid coupons and with a note of their names and 
addresses and amounts claimed by them as reset in connection with ,ac- 


counts directed to be taken in an action.—V. 104, p. 2555. 
= 
Continental Gas & Electric Corp.—Nole Offering.— 
Otis & Co., Cleveland, &c., are offering at a price yielding 
7% an issue of $1,200,000 Collateral Trust 6% convertible 
3-year notes secured by deposit of $1,600,000 of the ecom- 
any’s First Lien Collateral Trust sinking fund 5% bonds. 


her particulars will be cited another week.—V. 104 
p. 2346. 








itler of Chas. D. |} 








Corn Products Refining Co.—Accumulated Dividends 
All Paid.—A dividend of 4 1-6% has been declared on the 
$29,826,867 pref. stock in addition to the regular quarterly 
134%, both payable Oct. 15 to holders of record Oct. 5. 
This cleans up all accumulations on the pref. stock.—V. 
105, p. 1212, 501. 


(Wm.) Cramp & Sons Ship & Eng. Bldg. Co.—Contract. 

This company, it is said, has received a Government contract for 15 
destroyers (similar to 8 vessels now under way) to cost $19,000,000. 
—V. 105, p. 70. 

Cromwell Steel Co., Lorain, Ohio.—New Enierprise— 


Note Offering.—The Bonbright-Herrick Co. of Cleveland is 
placing an issue of one, two and three-year 7% notes of this 
co. The ‘Iron Trade Review” of Sept. 20 says (in substance): 

Completion of the company’s new plant at Lorain, O., is to be carried out 
speedily as originally planned. Important Cleveland iron ore and pig irom 
men have become actively identified with the enterprise. The capitaliza- 
tion, which originally was $2,000,000, is to be increased to $3,500,000 by the 
issuance of an additional $1,500,000 in stock already authorized. 

Work on the new plant is well advanced. Two of the four 75-ton open- 
hearth furnaces are in operation. The ultimate layout has made provision 
for 10 additional furnaces. The present output is being marketed in the 
form of ingots, pending the completion of finishing capacity. The latter 
will include several 20-ton hammers for forging blooms, a 3-inch bar mill 
and other stands. P 

The plant is planned ultimately to produce 700 tons daily of forging steel, 
which is to go largely into the manufacture of automobile parts. The com- 
pany has in view the eventual erection of blast furnaces to supply pig irom 
for the steel works. The site of the plant, which embraces 233 acres on the 
eastern bank of the Black River, opposite the works of the National Tube 
Co., affords ample grounds for these future extensions, together with direct 
unloading facilities for ore from carriers in the river. as 

Max McMurray, Gen. Mgr. of blast furnaces for M. A. Hanna & Co., 
has been made President; George P. Steele, First Nat. Bank, Cleveland, 
Treas., and G. L. Jones, Sec. Directors, in addition to the above named, 
include J. C. Cromwell, E. S. Griffiths, W. H. Purcell, Parmley W. Her- 
rick, George H. Beaumont, of Pickands, Mather & Co.; Robert L. Ireland, 
until recently with M.A. Hanna & Co., and A. C. Ryan. 


Crowell & Thurlow SS. Co.—Dividend.—Bonds Called. 

A dividend of $20 (20%) per share has been declared on the stock, pay- 
able Oct. 1 to holders of record Sept. 20. This compares with $12 50 each 
in Dec. 1916 and Mar. 1917 and $20 in June 1917. 

An exchange journal last winter said the company has declared the regular 
quarterly dividend of 24% % and an extra of 10% on its stock (both payable 
Dec. 30 1916) and it is expected that this 10% extra will continue to bea 
regular quarterly feature for next year. The company has outstanding now 
10,000 shares, of which 2,000 were recently issued to help towards financing 
the building of two new 9,000-ton freighters. These boats cost $1,040,000, 
and we hear that the company has been offered around $4,000,000 for them. 
One of these boats is now completed and has been chartered for a year for 
South American trade at $75,000 per month. It is expected that the other 
boat, when completed, will bring at least as good returns, if not better. 
The seven boats of the company have a tonnage now of 48,500 tons, all 
of which were built since 1912, and figured on the basis of the above offer, 
would be worth now around $10,500,000. c 

The entire bonded debt consists of $720,000 at 6%. For the year 1916 
the regular 10% dividend was paid on the $1,000,000 capital, $43,200 was 

aid as interest on the bonded debt, $100,000 extra dividend has just 

een announced, and in addition to this over $750,000 was taken from the 
earnings towards financing the two new ships. No bonds were issued for 
the building of these ships. Earnings for 1917 based upon the rate at which 
the new boat has been chartered and on new charters of their other boats 
which have already made are estimated as sufficient to leave a balance 
of at least $2,500,000 for the year after payment of expenses and interest 
on the bonds. bas 

The outstanding ($105,000) First Mtge. 5% gold bonds, Series A, om 
this company’s steamship Peter H. Crowell have been called for payment 
Oct. 15 at 105 and int. at Exchange Trust Co., Boston. ‘The company alse 
called for payment on July 15 the bonds on 8S. Lewis K. Thurlow and on 
Aug. 1 bonds on SS. Walter D. Noyes. See V. 105, p. 74. 


Cudahy Packing Co., Chicago.—Listed in Chicago.— 

The Chicago Stock Exchange has admitted to list $149,500 additional 
common stock, making $11,449,500, the entire authorized issue, listed te 
date (not $6,700,000 as reported last week).—V. 105, p. 1000. 


Davis-Watkins Dairymen’s Mfg. Co., Chicago, Ill.— 
Merger Pending—Offering of Pref. Stock.—The L. A. Watkins 
Merchandise Co., Denver, Colo., is offering at $100 a share, 
to yield 7%, an issue of $250,000 7% cumulative pref. 
(a. & d.) stock (par value $100), the purchaser receiving also 
25% in common stock. Official data show: 


The company is organized in Dela. and proposes to merge the following 
five dividend-paying concerns manufacturing and selling non-conflicting 
machinery equipment and supplies throughout the United States and 
Canada for the dairy and creamery industry, viz.: The L. A. Watkins 
Mdse. Co., Denver, Colo.; Davis Milk Machinery Co., North Chicago, 
{ll.; Dairymen’s Mfg. Co., Jersey City, N. J.; Dairy Machinery & Con- 
struction Co., Derby, Conn.; Minnetonna Co., Owatonna, Minn., all 
owning manufacturing buildings, machinery, &c. The combined annual 
sales of the merged companies is approximately $3,500,000, witk net 
earnings amounting to $300,000 per year. 

Capitalization of Merger Co.— 
peelerred over d 2 . __ $2,500,000 $2,000,000 
Common stock 2,000,000 2,000,000 

There can be no mortgage of the entire property without consent of 75% 
of the pref. stockholders. If the pref. dividends are 15 months in arrears 
the pref. stock comes into voitng power. This pref. stock represents the 
actual value of the physical properties as appraised, the book accounts as 
audited and the actual cash paid in. Of the pref. stock $500,000 will be 
retained in the treasury. ‘The pref. stock dividends are payable M. & S 
Not subject to call. The common stock will participate in earnings, 
subsequent to the 7% dividend on the pref. stock. The common shares 
represent good-will, patent rights, trade names, trade marks, &c. __ 

W. ©. Davis, Pres. of the Davis Milk Machinery Co., North Chicago, 
Ill., is President of the consolidated company, and L. A. Watkins, Pres. of 
the L. A. Watkins Mdse. Co. of Denver, is Treas. and Gen. Mer.; J. B. 
Conver is Vice-Pres. and C. C. Commons, Sec. 


Dominion Bridge Co.—Quebec Bridge in Place.—-_ 

In its issue of Sept. 28 the ‘‘Railway Age Gazette’’ publishes a five-page 
descriptive article regarding the successful placing of the central span of the 
Onebec Bridge across the St. Lawrence River. Compare V. 105, p. 1212. 


“Electric Storage Battery Co.—Notes Sold.— 
This company’s issue of $2,000,000 6% coupon notes, offered by Brown 


Bros. & Co. and Cassatt & Co. of Phila., has all been sold. For details 
of offering see V. 105, p. 1212. 


General Asphalt Co., Phila.—New Director.— 
William B. Kurtz, of E. W. Clark & Co., Phila., has been elected a 
director to succeed William D. Winsor, deceased.—V. 104, p. 2015. 


we General Motors Corp.—Status—Production.—Pres. Du- 
rant in a recent interview said in sub. (officially confirmed): 


On Sept. 15 the company had in 59 banks in large cities of the United 
States a cash balance of $15,529,498. It had $1,000,000 in Liberty Bonds 
and sight drafts attached to bills of lading were $4,892,858. The com- 
pany has no troubles, as reported, and no notes. 

The books also showed that in this fiscal year, beginning Aug. 1 and 
running up to Sept. 15, there have been sold 2,349 Cadillac cars, against 


Authorized. Tssuable. 





452 in the same pertoa last year, 3,740 Oldsmobiles, against 1,074 last 
, against 12,120 last year and 829 trucks, against 316 
The co. has 588 cks fiwished 


ear, 16,039 Buic 


n the same period of the last fiscal year. tru 
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and awaiting delivery te the Government. All cars and trucks of every 
description sold from Aug. 1 to Sept. 15 amounted to 27,071, against 16,- 
963 in the same period last year. 

The sales of Cadillac cars, which are more than five times as large as 
last year are the answer to persistent reports that the sale of high priced 
cars is falling off, and that only companies manufacturing cheap cars are 
prospering. I don’t pretend to explain it, but there are the figures. 

Our company does no retailing of automobiles. We sell direct to dealers, 
and the only way they can get cars is by paying cash in full, as a sight 
draft accompanies every shipment. Counting our cash in bank and sight 
drafts we have the equivalent of $20,422,356 of cash. This does not in- 
clude the trucks held for the Government, which are already sold and 
which ought to be counted as cash.—V. 105, p. 823, 502. 


Girard Point Storage Co.—Dissolution.— 


See Pennsylvania RR. under ‘‘Railroads’’ above. 


Great Northern Iron Ore Properties.— Div. Increased. 

A dividend of $1 per share has been declared on the trust certificates, 
ayable Oct. 20 to holders of record Oct. 5. Previous dividends were: 
Dividends 1908 1909 1910 1911 1912 1913 1914 1915 1916 1917 

Per share___/{ $1 $1 $1 $1.50 50c S50c 50c 50c $1.25 July, 50c 

—V. 105, p. 184. 


(D.) Gruen Sons & Co. (Gruen Watch Co.), Cin- 
cinnati.— New Preferred Stock.— 


The shareholders of this company will vote Oct. 10 (a) on increasing the 
authorized capital stock from_$500,000 to $600,000, to consist of $100,000 
additional 7% First pref. stock; (0) to make dividends on this class of stock 
payable quarterly instead of semi-annually as heretofore, and (c) to make 
the issue redeemable at 103 instead of at par. Stockholders may subscribe 
to the new stock at par and dividend, subject to an approving vote. The 
stock 4 tax free in Ohio. The new issue will provide additional working 
capital. 

‘he company manufactures the well-known ‘‘Verithin’’ watch. Annual 
sales are stated to have grown from 300% to 400% over those of a few years 
ago. For over 17 years the company has never failed to pay dividends 
on all its outstanding stock. 


The company’s net assets on which the $200,000 First pref. stock will | 


have a first claim equal about $700,000. $200,000 Participating 
stock and $200,000 common stock follow the First pref. 
ceived 8% dividend last year. 

Westheimer & Co., Cincinnati, are receiving subscriptions to this new 
issue of pref. stock. 


Gulf States Steel Co.—Net Earnings. 
—3 Months ending— -——Month of-———— 
Mar. 31°17. June30 '17. July 1917. Aug. 1917. 
Net earnings - _- $959,365 $1,092,598 $303 ,027 $444,747 
—V. 105, p. 1213, 1001. 


Hupp Motor Car Corporation.—Report.—The figures 
from the recent report were published in V. 105, p. 914. 
The text of the report signed by President J. Walter Drake 
says in substance: 


Appraisal..The American Appraisal Co. has appraised the corpora 
tion’s land, buildings, machinery and fixtures as having Dec. 31 19l6 a 
resent sound value of $762,740 more than the value as shown on our 
eater. The directors , however, decided to make no change in asset account. 
Additions.—The enlargements and improvements which were under way 
during 1916 and which it was expected would be completed during the first 
half of 1916 were delayed on account of the difficulty in getting supplies and 
the shortage of labor. Therefore, the building additions were not completed 
until the end of the year and the machinery was not all placed and ready 
for service until early in 1917. 

Car Price.—In addition to increasing costs, at times great difficulty has 
been experienced in getting ample material for the company's requirements. 
On account of the rising costs the list price of the standard car was increased 
$100 on March 15 1917 and was again increased $100 on July 15. The 
quality of the car and the style and finish have, however, not only been 
maintained, but improved. 

Operations.—As a result of the increase in manufacturing costs, due to 
the rapid rise in the prices of materials and labor, and in consequence of 
the scaricty of freight cars, a condition which very materially reduced the 
volume of the corporation’s shipments and at the same time brought about 
relatively higher overhead expenses, the operations during the 6 months 
ended Dec. 31 1916 resulted in a loss of $65,530. Since Jan. 1 1917 con- 
siderable progress has been made in overcoming those difficulties and, as is 
shown in the accompanying financial statement, the operations during the 
first six months of this year show net profits of $337,009. 

The material and labor situation still remains unsettled and at this time 
it is impossible for any one to tell accurately whether or not the company 
will be able to maintain the manufacturing schedule planned. 

New Model.—We have been importuned by many of our dealers, both 
here and abroad, and also by many Hupmobile enthusiasts, to build a 
lighter car, to sell at a lower price than our current model. In order to 
supply this demand our engineers have for some time been developing such a 
car. The new car will be ready for distribution during the latter part of 
this year and we feel, after exhaustive and gruelling tests, that a car has 
been designed that has all the features which our customers could possibly 
desire—pulling power, speed, comfort, good looks, quietness and durability. 
The announcements and literature will be sent out some time during the fall. 

Officer.—In January Charles D. Hastings, who was General Manager 
of this corporation from its inception up to about two years ago, accepted 
the position of Vice-President and General Manager and is now in active 
charge of all branches of the business.—V. 105, p. 914. 4.6 4.) 425 


International Mercantile Marine Co.—Freight Rates— 
Shipping Board to Requisition Ocean Carriers.— 
See Editorial columns on a preceding page.—V. 105, p. 1214, 1108. 


Island Oil & Transport Corp.—Financing.— 


See Metropolitan Petroleum Corp. below. 


International Salt Co.—Stock Listed—Finances. 
The N. Y. Stock Exchange has authorized the 


Pref 


Total 
8 Months. 
$2,799,737 





cates in exchange for present outstanding certificates. 
See financial statement under ‘‘Annual Reports’’ on a preceding page. 
—V. 104, p. 2556, 1595. 


Interstate Electric Corp., New York.—Offering of Two- 
Year Notes.—A. E. Fitkin & Co. are placing at 98 4% and int., 
yielding 7%, a new issue of $200,000 2-year gold notes 
dated Sept. 1 1917, due Sept. 1 1919, but callable on or before 
Sept. 1 1918 at 101, thereafter until maturity at 10014. Prac- 
tically the entire amount, we are informed, has been sold. 
A circular shows: 


Interest M. & S. in N. Y. or Chicago: Denom. $1,000, $500 and $100. 
The New York Trust Co., trustee. 

The company serves through its subsidiaries a population of approxi- 
mately 125,000, with no competitive conditions. Franchises are favorable 
and without burdensome restrictions. Replacement value of properties, 
$3,445,892. Equity for $200,000 notes now being issued, $1,328,757. 
Additional notes can only be issued under careful restrictions. 

The company has outstanding $960,000 7% preferred stock and $1,000,- 
000 common stock, which at present selling price represent an equity of 
$1,250,000. Total earnings of subsidiary companies for year ended Aug. 31 
1917 after payment of all bond interest charges are equal to 12 times full 
year’s interest on notes now issued. 


Compare map, &c., on pages 168 and 169 of “Railway & 
Industrial Section.“—V. 105, p. 70. 


Jewel Tea Co., Inc.— Sales for 4 and 36 Weeks to Sept. 8.— 
1917—4 weeks—1916. Increase.| 1917—36 weeks—1916. Increase. 
$1,125,169 $963 ,748 $161 ,421/|$10,491,397 $7,971,204 $2,520,193 
—V. W5, p. 914, 502. 





Both of these re- | 








| necessary pipe to connect with tide water has been deliverec 
| laid. 
| of 25 cents a barre 


} listing of $6,077,130 | 
capital stock on official notice of issuance of permanent engraved certifi- 





Kilburn Mills, New Bedford.—E£xzitra Dividend.— 
An extra dividend of 2% has been declared on the $1,500,000 stock im 


addition to the regular quarterly 14%, both payable Oct. 1 to holdeas ef 
record Sept. 21 


In January last the company had 126,000 spindles. 


Lackawanna Steel Co.—Price of Steel Fired By U. 8.— 
See Editorial columns in this issue.—V. 105, p. 824, 184. 


Lake Superior Corp.—Official Statement.— 

The Toronto “Globe’’ of Sept. 20 says: ‘‘The President of the Lake 
Superior Corp. has had brought before his notice a circular apparently 
issued to the corporation’s shareholders by one signing himself W. 
Nolan. The President earnestly advises the shareholders to take no notice 
of this circular, as it is apparently from a source known to be antagonistie 
to the best interest of the shareholders. The President further states that 
he is in a position to assure the shareholders that there will be no contest 
at the annual meeting.’’—V. 105, p. 994, 914. 


Lebanon Valley Consol. Water Supply Co.—Called. 

Six First Mtge. 5% gold bonds, of $500 each, and 19 of $100 each, 
aggregating $4,900, have been called for payment Oct. 1 at par and int. at 
Commonwealth Trust Co., Harrisburg, Pa.—V. 105, p. 1108. 

Long Island Lighting Co.—Merger.— 

Application has been made to the New York P. 8. Commission for au- 
thority to take over the Riverhead Electric Light Co. and operate it under 
its new franchise in the town of Riverhead, Long Island.—V. 105, p. 293. 

Metropolitan Edison Co.—One Year Note Offering.— 
Reilly, Brock & Co., Phila., are offering at 99 and int. to 
yield over 7%, this company’s issue of $950,000 one-year 
6% notes, dated Aug. 1 1917, due Aug. 1 1918, but callable 
as a whole, but not in part, upon thirty days’ notice, at 
100% and interest. 


The notes are convertible into 6% cumulative pref. stock, on the basis 
of $1,000 notes for $1,100 stock. Denom.$1,000c*. Int. F.& A. Trus- 
tee, Fidelity Trust Co., Phila. Free from State tax in Pennsylvania. 


Data From Letter of V.-Pres. J.B. Tavior, Reading, Pa., Sept. 22 


The Company.—Formed in Penna. by a consolidation and merger of all 
of the properties and franchises of the Metropolitan Electric Co. of Read- 
in*, Pa., the Edison Elec. Illum. Co. of Lebanon, Pa., and the Lebanon Val. 
Elec. Light Co., and controls the Pennsylv. Utilities Co. of Easton, Pa. 
through stock ownership. The territory served by said companies in- 


| cludes Reading, Lebanon and Easton, Pa., and adjacent towns, and is one 


of the most highly developed and widely diversified industrial sections of 
the United States. Population served approximates 286,000. 
Outstanding Capitalization. 

Common stock......-.-- $3,000,000|1st M. 5s Met. El. Co_.$2,726,000 
First @ 20t. BB... nccsawe 3,250,000] 1-year notes 950,000 

The Notes—The direct obligations of the company, and part of an au- 
thorized issue of $1,500,000. One million one hundred and fifty thousand 
dollars of the stock, the entire amount now outstanding, has been deposited 
with the Trustee, to be transferred only in exchange for and upon the 
conversion of these notes. Upon the issuance of any additional notes, a 
further amount of such stock is to be deposited, so that the total amount 
of stock so held on deposit, shall, at all times, be equal to at least $1,100 
par value stock for each $1,000 par value of notes issued and outstanding. 

The remaining $550,000 of notes of this issue may be issued only when 
the net income is not less than 2% times the interest charges on notes in- 
cluding those sought to be issued. 

A complete description of the organization of this company, the bonds, 
properties, &c., and a comparative statement of earnings of the constituent 
companies may be found in last week’s ‘‘Chronicle.’’—V. 105, p. 1214. 4 


Metropolitan Petroleum Corp.—Defauli—Commiitee.— 

The stockholders protective committee named below is asking deposits 
of the company’s stock with the Mercantile Trust & Deposit Co., 115 
Broadway, N. Y., in view of the default on the debentures and the p:-nding 
jlans of the Island Oil & Transport Co. The committee in circular 
etter, dated Sept. 12, say in substance: 

Interest on Metropolitan Petroleum debentures is already in default 
and we are informed that arrangements have been completed with A. 
Leach & Co. for financing the Island Oil & Transport Corp. 
its interests in Island Oil 





Aside from 
Transport Corp., the only assets of the Metre- 
politan Petroleum Corp. are leases that necessarily expire through non- 
payment of the annual rental. 

The committee is in no way connected with any pending litigation and 
as soon as a substantial amount of Metropolitan stock has been deposited 
we shall endeavor to effect an exchange of the deposited stock for Island 
Oil & Transport stock on a reasonable basis. hose who elect not to 
withdraw their stock, in case of our failure to negotiate a reasonable com- 
poouiese will be classed as being in favor of our joining in existing or other 
itigation for the protection of the stock at a cost to the depositor of net 
exceeding 15 cents per share. 

Committee, Charles C. Matchett, Chairman; Dwight E. Potter, Charles 
E. Reutter, Gus D. Thomas, John M. Cates, Howard D. Ross, Secy. 


Condensed Circular of A. B. Benesch & Co., N. Y., Sept. 21. 

It is intended to formulate a plan agreeable alike to the shareholders, 
Richmond Levering, who has been the dominant interest in the company 
and A. B. Leach & Co., which has undertaken to finance the Island Oil 
& Transport Corp. The committee believes that the existing litigation 
has seriously retarded development, and that a fair compromise, if it can 
be effected, will be to the best interests of all concerned. It is understood 
that A. B. Leach & Co. have arranged to supply the Island Oil & Transport 
Corp. with adequate working capital, and in return they will receive a con- 
trolling interest in Island Oil. 

The Island Oil & Transport Corp., through Metropolitan Petroleum 
controls an 80,000-barrel a day gusher, said to be one of the largest in the 
world, located about 20 miles from the coast. A considerable peewan of the 

ready to be 

Through A. B. Leach & Co. financing it should be possible to pro- 

vide complete transportation facilities for the output. With a net profit 
the indicated output should yield a large return. 

The holdings, however, of the Oil & Transport Corp. are not confined to 
the Metropolitan gusher, as it is understood to control through various 
subsidiaries a number of other leases not only in Mexico but in Central 


| and South America as well as in Cuba. 


Several months ago a committee was formed to conserve the interests 
of Metropolitan Petroleum's stockholders, and this committee, through 
its counsel, has brought suit against the Metropolitan Petroleum Corp., 
Island Oil & Transport Corp. and Richmond Levering, Inc., in the Virginia 
courts, and this will come up for argument in the latter part of October. 

{A circular issued some time since by one Cameron Blaikie regarding 
the Metropolitan Petroleum Corp. reported: Incorporated in Virginia 
with $12,000,000 capital stock par $25; no bonded debt, but company 
stands sponsor for an authorization of $3,000,000 6% gold debentures 
of its subsidiary, the Metropolitan Petroleum Corp. of Dela. 
re 


Mexican Petroleum Co., Ltd.—Com. Div’s. Resumed.— 
A quarterly dividend of 144% has been declared on the $40,408,800 
common stock, payable Oct. 15 to holders of record Oct. 1. This is the 
first payment on this stock since Aug. 1913, when a like amount was paid. 
V. 105, p. 294. 


Middle West Utilities Co.—Three-Year Series ‘“‘B’’ Netes 
Offered.—Halsey, Stuart & Co. are offering on a 7% basis 
int. an issue of $1,000,000 3-year 6% Collateral gold notes, 
Series ‘‘B”’ dated Sept. 11917. Due Sept. 11920. Secured 
by deposit of interest-bearing securities in the aggregate 
principal amount of 120% of all notes outstanding. aa 


nuverest 15 payabie 1. & 8. in Chicago or N. Y. Denoms. $1,000, $508. 
and $100c*. Redeemable all or part at 100 and int. at any time upon 6®@ 
days’ published notice. ‘Trustee Illinois Trust & Sav. Bank, Chicago. 
Data From Letter of Pres. Samuel Insull, Chicago, IlIl., Sept. 1 1947. 

Organization.—A Delaware corporation, was organized and commenced 
business in May, 1912, for acquiring and holding the securities e€ eeq- 
panies operating public utility properties. 
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Capitalization as of Sept. 1 1917— Authorized. Outstanding. 
Preferred stock .........-..--------..--.-.--..-$20,000,000 $12,000,000 
Common stock--._...-.---- AE CE EY AMER eae eee 20,000 ,000 9,752,453 
Ten Year 6% Collateral gold bonds___._______. 8,500,000* 7,812,500 
Three Yr. 6% Coll. gold notes, $1,000,000 each, 

ee Oo eo ae shape Bere eee 2,000,000 2,000,000 


* This amount has been authorized by the directors. 
issue is restricted to 75% of the capital stock at any time outstanding. 

Purpose of Issue.—-To reimburse the company for expenditures made and 
to be made in the development of its subsidiary companic 

Secutiry.—As above indicated and further secured by pledge of the bonds 
and stock now or hereafter deposited as collateral to the Ten Year 6% 
Collateral gold bonds. Pledged bonds must equal the aggregate principal 
amount of collateral bonds outstanding, and the stock must be a majority 
of the voting capital stock. Additional notes may be issued from time to 
time, all, however, to be payable 3 years from date. 

The principal amount of notes shall never exceed 40% of the pref. stock 
at such time outstanding. Pledged securities may be withdrawn upon 
deposit in lieu thereof of either (1) a sufficient amount of these notes for 
surrender and cancelation; (2) other obligations conforming to the require- 
ments: or (3) cash. 

Under the terms of the Indenture securing these notes, the company 
covenants that, so far as may be lawful, it will pay both the principal and 
interest thereof without deduction for any United States, State, county, 
municipal or other tax or taxes that it may be required to pay or deduct, 
or retain therefrom under any present or future law. 

Territory Served.—The company through its subsidiaries operates in the 


The total auth. 


following States: Ill., Ind., Ky., Me., Mich., Mo., Neb., f lamp., 
N. Y., Okla., Tenn., Vt., Va.,and Wisc. The subsidiary companies serve 
an aggregate of 397 communities having an estimated population of 


1 


1,055,300. As of April 30 1917, electric customers numbered 131,000, gas 
43,000, water 16,600 and heat 1,900, a total of 192.500, an increase of 
26,300, or 15.82% over 1915-16, of which increase 6,600 are customers of 
newly acquired operating companies. 

For further particulars and statements of earnings see V. 105 


499 .- 


p. 


V. 105, p. 914, 716. 
Moon Motor Car Co. (St. Louis, Mo.).—0Offering of 
Pref. Stock.—Lester Carter & Co., Chicago, and G. V. 


Halliday & Co., St. Louis, are offering at par, $100,and 
dividend, with two shares of common stock as bonus, $300,- 
000 7% cumulative pref. (a. & d.) stock of this company 
which has been in successful operation since 1907 in the 
manufacture of automobiles. Dividends are payable quar- 
terly. A circular shows: 


Beginning Jan. 1 1919, a sinking fund amounting to 5% of the then 
outstanding pref. stock shall be set aside for the purchase and redemption 
of such stock at not to exceed $105 per share. The company has no bonded 


debt and cannot, without the consent of the holders of 75% of outstanding | 


pref. stock, create any mortgage or other lien ahead of this stock; nor 
create any obligation maturing more than one year from date. 

The company agrees to maintain at all times net quick assets equal 
to at least 100% of the outstanding pref. stock, as against present net 
quick assets of $848,909 or nearly 150%. The pref. stock is non-voting, 
unless dividends on same have been passed for one year, in which event 
the pref. stockholders will vote as the common stockholders. 

Data From Letter of Stewart McDonald, V.-Pres. & Gen. Mer. 

Organization.—Organized in Dela.,and owns the entire capital stock of 
Moon Motor Car Co., St. Louis, Mo., which latter company was estab- 
lished Oct. 2 1907, as an automobile manufacturing company. In reality, 
an outgrowth of the Jos. W. Moon Buggy Co., long known as mfrs. of 
horse-drawn vehicles. 
te The stockholders of the old company have taken $300,000 of the pref. 
stock issue in payment for their interest in the old company. 

Earnings.—Average net earnings for the past two years were $81,704. 
Based on the business for the first five months of 1917, contracts now on 
hand, and with the present production, earnings for 1917 should be $276,- 
139. The average earnings for the past two years have been practically 


twice the dividend required for this issue of preferred stock, although the | 


estimated earnings for this year will show over five times such dividends, 
leaving a balance earned for the common of $234,129, about $1 30 per share. 
Production, &c.—There are about 400 distributors, dealers and sub- 
agents in principal cities and smaller towns and more populous rural dis- 
tricts in the U. S. Moon cars are also sold in many of the foreign coun- 
tries and regular established representatives are in South America, Mexico, 
Scandinavia, South Sea Islands and Australia. The company is now in 
position to participate insuch War Dept.motor truck business as is placed. 
Funds received from present financing, it is believed, will enable the 
company to increase production to 3,200 cars, and earnings for 1918, based 
on present margin of profit, should be about $610,000. 
Management.—The present management will remain. 


Balance Sheet As of Dec. 11 1916, After Giving Effect of New Capital. 


Assets. 
Plant, property & equipment, less depreciative reserve-_---_--_-- $75,348 
Membership, Auto Board of Trade_........_......--.----.-- 5,000 
Improvements on buildings held under option______._____-_-- 9,880 


Liquid assets, inventory, material and supplies, $587,905; cash, 
234,024; notes receivable and accounts receivable, less reserve, 
$34,462; items paid in advance, $4,203___.______-_-__--___ 860,594 
Less current liabilities, notes and accounts payable 
customers’ deposits, $11 ,685:; 





EELS IE OS, See EEE $11,685 
Excess of liquid assets over current liabilities._.._._._._.______- $848,909 
YR OS SE ee aE, 2 ee a __---$939,136 


It is estimated that the earnings for the year 1918, due to the employ- 
ment of new capital, will be about $610,000, or a balance after preferred 
dividends of over $3 per share on the outstanding common shares. 


National Carbon Co., Inc., Cleveland, O.—Status- 
Outlook.—An officer of the company as of Sept. 25 writes: 

All the property and business of the National Carben Co. of New Jersey 
has been transferred to the National Carbon Co., Inc. Nearly all of the 
stock of the old company has been exchanged for that of the new, and steps 
are now being taken to dissolve the old corporation. After all the stock of 
the old company has been exchanged for the new, there will be outstanding 
419,250 shares of common without par value, and 56,000 shares prefered 
of the par value of $100 per share. 

o action has yet been taken regarding the next dividend, but the 
probability is that it will be the same as the last, viz., $1 per share on the 
common stock and 2% on the preferred stock, both payable Nov. 1. 
Dividend checks are sent out by the New York Trust Co., Dividend 
Disbursing Agent, 26 Broad St., New York City.—-V. 105, p. 914, 720. 


National Surety Co., N. ¥Y.—New Officers.— 

William A. Thompson and Robert C. Carson, noth Asst. Secretaries, 
have been elected Vice-Presidents to succeed W. C. Armitage, resigned, and 
J. A. Sinn’, deceased. Robert M. Nugent has been elected an Assistant 
Secretary.—V. 103, p. 2242. 


Nevada-California Electric Corp.—New Plants, etc. 

The company reports that the demand for service during the summer has 
necessitated planning for two new plants and the enlargement of two 
present plants. ‘The Barstow extension is expected to be ready for opera- 
tion Nov. 1. The high price of silver, increasing the demands for power 
to operate silver mines, is helping the company in Nevada and development 
in tungsten mining near Bishop, Cal., is also proving of advantage.—See 
map on p. 179 of ‘Railway & Industrial Section.’’-—V. 105, p. 1202. 


New Idria Quicksilver Mining Co.—Div. Reduced.— 

A quarterly dividend of 50 cents per share has been declared on the stock 
payable Oct. 1 to holders of record Sept. 26. This compares with $1 
quarterly since Jan. 1916. An official statement is quoted as saying that 
this reduction was not on account of any decrease in earnings, which are 
running about the same as usual, but in view of the prospective excess 
Lee ti7l tax the board decided to reduce the current payment.—V. 


New Mexico-Colorado Coal & Mining Co.—Judgment.— 
-A deficiency judgment for $2,656,656 was filed in the Supreme Court at 
N. Y. en Sept.! 24fagainst this company in a suit brought by the Equitable 











Trust Co., N. Y., Mortgage Trustee, arising from the foreclosure of First 
Mtge. bonds of the Yankee Fuel Co. and the Santa Fe, Raton & Eastern 
RR., which were guaranteed by the defendant. Bonds sold on March 1 
last.—See V. 105, p. 503. 


North Butte Mining Co.—Dividend Reduced.— 

A quarterly dividend of 25 cents per share has been declared on the 
$6,450,000 stock, par $15, payable Oct. 29 to holders of record Oct. 11. 
This compares with 50 cents per share in July last, $1 in April and 75 cents 
in January. 

Labor conditions in Butte, Mont., are said to be responsible for the 
reduction in dividend.—V. 104, p. 2008. 


Northern Ontario Light & Power Co., Ltd., Toronto. 
—Supplemental Mortgage for Further Protection of Bondholders 
and Modification of Sinking Fund.—At the adjourned meet- 
ing of the holders of the 6% First Mtge. gold bonds held 


on Sept. 19 the required 70% of the outstanding bonds being 
represented, changes in the trust agreement summarized 
as follows were duly authorized: 

1. Making both principal and interest of the bonds, if presented at the 
Bankers Trust Co., N.Y., payablein U. 8. gold coin of the present standard; 
the mortgage now provides that principal is payable in gold coin but does 
not so provide as to interest. 

2. To provide that reserve bonds may be taken down only to the extent 
of 85% of cost of extensions, additions or improvements to the mortgage 
premises, and only when the annual net earnings are 1% times the interest 
charges on the bonds then outstanding and the bonds so to be taken down. 
Under the present conditions the company may take down $100 in bonds 
for an expenditure of $90 without any limitation as to earnings, whereas 
under the proposed amendment, in order to take down bonds for $100, we 
must expend $117 65 in extensions, additions or improvements, and must, 
in addition, show that its net earnings are equal to at least 1% times the 
interest charges as then to be increased. 

3. To provide that if bonds be issued for cash then $1,000 cash must be 
deposited with the trustee for every $1,000 bonds taken down instead of 
$900 cash for every $1,000 bonds taken down as now provided. 

4. To provide that there shall be paid to the trustee for sinking fund 
purposes annually an amount equal to 2%% of the amount of bonds there- 
tofore issued (including those canceled for the sinking fund) as provided 
in the mortgage, but eliminating the present burdensome provision that in 
addition such annual payments shall include a further sum equal to one 
year’s interest at 6% upon the bonds theretofore redeemed for the sinking 
fund.—V. 104, p. 1269. 2016. 


Northwestern Electric Co., Portland, Ore.—New Plant. 

This company is said to be contemplating the construction of a large 
hydro-electric ant on the White Salmon River, to cost about $400,000 
—V. 103, p. 22- 


Pacific Telephone & Telegraph Co.—Purchase.— 

This company has filed an application with the Calif. RR. Comm. for 
authority to exercise 1e Options given it by the United States Long Dis- 
tance Telephone & Telegraph Co. to purchase before Oct. 31 next, trust 
ificates at $60 a share, representing preferred capital stock of the latter 
company of the par value of $448,000, and for authority to purchase upon 
the same terms trust certificates representing the remainder, $52,000, of 
the preferred capital stock.—V. 105. p. 915. 


Pan-American Petroleum & Transport Co.—IJnitial 
Common Dividend.—An initial dividend of 87% cents per 
share (at the rate of 7% p. a.) has been declared on the 
$30 494,750 common stock ($50 par value), payable Oct. 10 
to holders of record Oct. 1.—V. 105, p. 393, 294. 


Peoples Gas Light & Coke Co. (Chicago).—Bonds.— 

We are informed that the $350,000 Calumet Gas Ist mtge. 6% bonds, 
which this company assumed, were paid off at maturity July 11917. No 
bonds, it appears, have been sold to refund the same.—-V. 105, p. 825, 613. 


Philadelphia Electric Co.—Ezchange of Stock.—An 
official advertisement announces that the shareholders will 
vote Oct. 17 on ‘‘a proposed plan providing for the exchange 
of stock of the Philadelphia Electric Co. (of New Jersey) for 
a like number of shares of stock (same par value) of the Phila- 
delphia Electric Co. (of Pennsylvania) .”—V .105,p.393, 294. 


Plymouth Cordage Co.—Dividend Increased—Earnings. 

A quarterly dividend of 3% has been declared on the stock, payable 
Oct. 20 to holders of record Oct. 1. This compares with 2% quarterly 
since 1901, with extra divi ds of 84 % in 1901; 10% in 1902:6% in 1903 and 
1904; 5% in 1905; 4% in 1907; 2% in 1908; 3% in 1909 and 1910; 2% in 
1912, 1913 and 1914; no extra dividends reported until July 20 1917, when a 
special dividend of 2% was paid 

Gross sales of rope and binder twine for year ended July 31 are reported as 
$22,000,000, against $11,300,000 in 1916, $11,027,521 in 1915, $11,300,000 
in 1914, $11,700,000 in 1913 and $8,900,000 in 1912.—V.105,p.825, 394. 


Portsmouth Berkley & Suffolk Water Co.—Sale.— 

The Berkley (Va.) water committee of the city council on Sept. 19 
agreed upon the acquisition of the properties of the company in Washington 
ward and in the Washington magisterial district of Norfolk, (Va.). Under 
the terms of the franchise granted by the town of Berkley, there was an 
option for the town to purchase the properties on six months’ notice before 
the expiration of the franchise.—V. 101, p. 374. 


Public Service Building Co., Balt.—Siaius.— 
See Consolidated Gas, Flectric Light & Power Co. of Balt.under 
nual Reports.’’—V. 101, p. 1193, 1017. 


Public Service Electric Co., N. J.—Additional Stock.— 
The New Jersey P. U. Commission has authorized this company to issue 
$5,000,000 additional capital stock, making the total $30,000,000 out- 
standing, the proceeds to be used for improvements, &c.—V. 104, p. 1903. 


Public Service Gas Co., N. J.— Additional Stock.— 

The New Jersey P. U. Commission has approved the application for 
authority to issue $1,000,000 additional capital stock, making $13,600,000 
outstanding.—V. 89, p. 724 

Pugh Stores Co.—Petition Dismissed.— 

Judge Carpenter in the United States District Court at Chicago has 
dismissed the petition in bankruptcy against this company, the attorney 
representing the creditors stating that they had been paid in full. Com- 
pare V. 105, p. 1215, 1003. 


Racine-Truscott-Shell Lake Boat Co.— Distribution.— 

Holders of this company’s First Mortgage 6% 20-Year Serial gold bonds 
dated June 1 1912 are notified that the proceeds of the sale of certain prop- 
erty at Muskegon, Mich., secured by the said mortgage, together with other 
funds received from the Michigan Trust Co., receiver, less disbursements 
and allowances ordered by the Court, are in the hands of John 8. Lawrence, 
Master in Chancery, and the Michigan Trust Co., Grand Rapids, for dis- 
tribution to the parties entitled thereto. All persons who desire to partici- 
pate in the distribution have been directed to file their claim, or claims, with 
the Master not later than 120 days from Sept. 14.—V. 102, p. 1442. 


Remington Arms-Union Met. Cart. Corp.— Rifle Contr’s. 

The ‘‘Iron Age”’ in its issue of Sept. 27, page 736, publishes the salient 
provisions of the contracts for the manufacture of rifles for the Govern- 
ment, as entered into by the Remington Arms-Union Metallic Cartridge Co. 
and the Winchester Repeating Arms Co., and gives the petactpes articles in 
the agreement with the Remington Arms Co. [of Dela., =k ant at Eddy- 
stone, Pa., operating as a subsidiary of the Midvale Steel & Ordnance Co.]. 
Compare V. 105, p. 1215, 1109. 


Scovill Manufacturing Co.—Ezira Dividend.— 
An extra dividend of $10 per share has been declared on the stock in 
addition to the regular quarterly $2 per share, payable Oct. 1 to holders of 
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record Sept. 24. This extra of $10 per share has been paid monthly since 


gue with the exception of Aug. 1917, whem $15 was paid.—V. 105, 
Pp. , 


Scranton Electric Co.—Three-Year Notes Offered.—Ed- 
ward B. Smith & Co., Phila., have practically sold at a sub- 
scription price of 974% and int., to net over 7%, the entire 
amount of an issue of $613,000 3-year 6% Secured gold notes 
dated Oct. 1 1917, due Oct. 1 1920; authorized, $1,000,000. 
The bankers report: 


The notes are redeemable at 100% and interest. Denom. $1,000 c*. 

Int. A. & O. Trustee, Philadelphia Trust Co. Free of Pa. State tax. 
Data from Letter of R. E. Breed, President of the Company. 

The Company.—A consolidation of several companies controlling the 
entire electric light and power business of Scranton, Pa., and adjoining 
towns, including Carbondale, Dunmore, Forest City, Priceburg, Avoca, 
Jessup, Moosic, Fell, Taylor and Pittston, Pa., serving a total pupulation 
of about 250,000. 

Security.—A lien on the properties, subject only to the $10,000,000 (au- 
thorized) First Mtge. & Refunding 5% gold bonds, of which $5,524,000 
at present outstanding. Following the notes is an issue of $1,070,000 6% 
preferred stock, as well as $2,500,000 common stock, on which dividends are 
paid, and ail of which common stock is owned by the Amer. Gas & Elec. Co. 

Comparative Earnings for 12 Months ending Aug. 31. 


917. 1916. 1915. 
$1,614,844 $1,339,675 $1,223,582 
$815,648 3765,325 $731,749 


Gross revenue 

Net, after taxes 

Interest on First Mtge. bonds------ 276,200 234,750 228,900 
Balance available for interest on 

notes and other deductions 539,448 530,574 502,849 

_ Property, &c.—The properties are maintained in a high state of effi- 
ciency. New main generating plant has a present capacity of 20,000 k.w. 
Culm is used as fuel. The territory served is in the heart of the anthracite 
region of Pennsylvania.—V. 105, p. 825, 77. 


Shank Warehouses, Chicago, Ill.—Serial Bonds Offered. 
—S. W. Straus & Co., Inc., are offering at par and int., to 
yield 6%, by advertisement on another page, this company’s 
issue of $275,000 First Mortgage 6% Serial bonds, dated 
Aug. 22 1917, due serially. Interest F. & A. 22 These 
bonds are secured on substantial warehouses located in the 
great industrial district of the South Side of Chicago, and 
rented to the U. S. Government for medical supply depots. 
A circular shows: 


Interest is payable at any of the offices of 8S. W. Straus & Co., Inc. 
Maturities: $7,500 Aug. 22 1918, $15,000 1919-1926, incl., and $147,500 
Aug. 22 1927. Denom. $100, $500, $1,000 c*. Normal Federal income 
tax of 2% payable, so far as lawful. Trustee,S.J.T.Straus. The bonds 
may be redeemed at 103 and int., in reverse numerical order, on any interest 
date after the second year. The mortgagor has the option to release the 
building at 3920-3948 Federal St. (see below) on any int. date by paying 
off $125,000 of bonds, or the other building by paying off $150,000 of the 
bonds. Mortgagor, George H. Shank. Guarantor, Frank H. Foster. 

Buildings.—The bonds are a direct closed first mortgage on the land in fee 
and on the buildings, which practically cover the entire property, viz.: 
(a) The first warehouse, 3920-3948 8S. Federal St., is occupied by the Govern- 
ment as a medical supply depot. It is a four-story, heavy mill-constructed 
building, containing 77,000 sq. ft. of rentable floor space. Equipped with 
elevators, electric lights, low-pressure steam heat and an automatic sprinkler 
system. (b) Thesecond warehouse, 3949-3953 8S. Federal St. and 3948-3958 
8. Dearborn St., now building, will be occupied by the Government for the 
same purpose. It will be a 5-story building containing 100,000 sq. ft. of 
rentable floor space. Construction and equipment will be the same. Both 
houses have the switch track facilities of the Chicago Junction Ry.—‘‘the 
inner belt line.’’ Fire insurance in the sum of $275,000 is carried. Land 
and buildings are appraised at $450,000. 

Earnings.—In the case of the warehouse now occupied by the Government 
as a medical supply depot (the other soon to be), the Government agrees 
to pay all oper. expenses and rental is to be at the rate per ann. of_ _ $49,560 
Expenses, including taxes and insurance, estimated 7,560 
Total net annual income of the buildings_---.-.--..----------- 42,000 


Sheffield Iron Corporation.—0perations.— 

W.L. Kluttz, Gen. Mer., is quoted as saying that the plant at Sheffield, 
es be repaired and made available for pig iron production.— 
7. 100, PD. tal. 


Sinclair Oil & Refining Corp.—Additional Stock Listed. 

The N. Y. Stock Exchange has authorized the listing of 500,000 addi- 
tional shares of capital stock without nominal or par value on official notice 
of issuance in exchange for outstanding stock option warrants, making total 
amount authorized to be listed 1,500,000 shares of capital stock without 
nominal or par value. Compare V. 105, p. 395. 1215. 


(M. E.) Smith & Co. (Wholesale Dry Goods), Omaha, 
Neb.—First Pref. Stock Offered.—Burns, Brinker & Co., 
Omaha, have offered at $100 per share, to net 7%, $1,000,000 
of this company’s 7% First Pref. (a. & d.) stock. Divs. 
Q.-J. Optional at $107 50 and divs. The bankers report: 

The company agrees to redeem the stock at par and int. on Jan. 1 yearly 
1921-1937 inclusive, $50,000 per annum, and $150,000, 1938. The stock 
is non-assessable and carries full voting rights. Par $100. Kxempt from 
normal! Federal income tax and exempt from local taxes to holders in Nebr. 
No second pref. can be retired while any first pref. is outstanding. 

Capitalization Issued, Including This Issue Now Being Offered. 
First pref. 7% $1,000,000|Common stock $500 ,000 
Second preferred___.._.__ 1,000,000|Surplus _- ee 

The first pref. can be increased only with the consent of at least 75% of 
the stockholders. No mortgage debt without the consenting vote of at 
least 75% of the first pref. present at meeting. Net quick assets must be 
maintained equivalent to 1% times the outstanding Ist pref. After the 
first and second pref. dividends have been paid an amount equal to 20% 
of remaining net earnings must be placed to surplus every year until the 
surplus account equals the first pref. outstanding. _No common dividends 
can be paid from the present surplus account of $250,000, nor from the 
increased surplus as above stated. soe . 

Purpose of Issue.—This issue is to give additional working capital, meet 
the needs of growing business, and to reduce bills payable. 

Organization .—Business.—The company’s wholesale dry goods business, 
established in 1868, now covers the States of Iowa, Minn., No. Dakota, 
So. Dakota, Nebr.,.Kan., Okla., Colo., Wyo., Mont., Wash., Ore., Calif,. 
Nev., Utah, New Mexico, Alaska and the Hawaiian Islands. 

Plant.—The Omaha plant includes two nine-story buildings with 313,632 
sq. ft. of floor space erected especially for the company and fully equipped 
with sprinklers. The manufacturing department was established in 1887, 
to make men’s shirts, pants, overalls, jumpers, duck clothing, mackinaw 
coats, ladies’ coats, suits and dresses. They operate about 800 machines. 
Branch manufacturing plants are located at Lincoln, Beatrice. Nebraska 
City, Plattsmouth, York and South Omaha, Nebr. The Lincoln plant 
has a capacity of 300 machines with 200 now installed. Insurance is 
carried for fire, tornado, use, occupancy and life. Employees number 1,076. 

Assets.—The assets as of Jan. 1 1917 were $3,208,824, all liquid, consist- 
ing of cash, merchandise and accounts receivable. With the new capital 
there will be net assets of $261 27 for each share of Ist pref. 

Earnings .—These for the past five years were $1,172,454, an average at 
the rate of 23% on the Ist pref. stock. For 1916 earnings were $42 per 
share in relation to the first pref. dividend. Gross sales in 1912 were $4,- 
744.971: $7,082,363 in 1916; and estimated for 1917 at $8,000,000. 

Management.—Pres., Arthur C. Smith; V.-Pres., Ward M. Burgess; 
V.-Pres., Charles W Russell; Sec. & Treas., Floyd M. Smith. 


Southern Canada Power Co., Ltd.—Eztension of Line.— 
This company is building and expects to complete this fall 88 miles of 
high tension transmission lines, connecting the cities of Sherbrooke, 
Magog, Waterloo, Granby and St. Johns. This will give the company 
over 160 miles of high tension transmissions, principally 50,000 voit. The 





recently purchased pro 
of a new substation, o 
V. 105, p. 722. 


The Southern New England Telephone Co., New 
Haven, Conn.—New Stock—Righits.—The directors having 
voted to increase the capital stock from $11,000,000 to 
$12,000,000, the $1,000,000 new stock is offered at par to the 
stockholders of record Sept. 24 1917, in the proportion of 
one full share of new stock for 11 shares held at that date. 


Subscription warrants must be received at the office in New Haven on 
or before Nov. 7 1917, and must be paid in full on or before Dec. 21 1917. 
Certificates for the new stock (for full shares only) will be issued on Jan. 1 
1918 and will participate in the dividend for the quarter ending March 
2 st pyeee April 15 1918. The company will not deal in ‘‘rights.’’°— 

. So. D- : 


Standard Steel Works Co.—New Officers.— 

President_William Burnham has been elected Chairman of the Board, 
succeeding William L. Austin. Alba B. Johnson, Pres. of Baldwin Loco- 
motive Works, succeeds Mr. Burnham as President. S. M. Vauclain has 
been made senior Vice-President. Robert Radford has been promoted to 
be Vice-Presi t and Treasurer. W. H. h becomes Secretary. T. L. 
Rogers a been elected ra Tyee. and O. » re has been made 

orks Manager, a new office. is company is a subsidiary of Baldwin 
Locomotive Works, which see above.—V. 93, p. 537. a 


Superior Steel Corp.—ZInitial Common Dividend.—An 
initial quarterly dividend of 14% has been declared on the 
$6,000,000 common stock, payable Nov. 1 1917 to holders 
of record Oct. 15. Pres. E. W. Harrison is quoted as saying: 


The fixing of prices on steel will undoubtedly result in much new business. 
I have inquiries for large tonnages from a number of big buyers, but contracts 
have not been closed as purchasers were waiting for steel prices to be 
determined. Prices of steel prodame have recently been rather high and a 
number of people have held off buying. This let-up in purchasing has helped 
our company considerably in way of catching up on orders on hand. 

The corporation is in good shape as regards contracts for raw materials. 
We have large quantities of materials booked at what are now cénsidered 
very favorable prices, while the remainder of our raw material contracts 
average a little higher than our lowest prices. 

The company is in a strong cash position and with influx of new business, 
ta I — expect, its earnings will indeed be satisfactory.— 

° Oo, D. ° 


Swan & Finch Co., N. Y.—Dividends Resumed.—A divi- 
dend of 214% has been declared on the $970,000 stock, pay- 
able Nov. 1 to holders of record Oct. 1. This is the first 
distribution since Mar. 31 1913, when 5% was paid.— 
V. 104, p. 2250. 


Swift & Co., Chicago.—Special Dividend.— 

A special dividend of 2% has been declared on the $100,000,000 stock, 
payable Oct. 20 to holders of record Oct. 10. The regular quarterly divi- 
dend of 2% was also declared, payable Oct. 1 to holders of record Sept. 10, 
aj eae 10% for the year, as against 8% in 1916 and 74% in 1915. 


Texas Resources Development Co.—Siock Increase, &c. 

This company has recently increased its capital stock from $4,000,000 to 
$6,000 000 and for some time has been retiring bonds and issuing stock 
certificates in their place. An exchange journal gives the following data: 

At a meeting of the stockholders at Houston (Tex.) it was shown that 
the corporation is now amply financed to carry out its plans for the con- 
struction of a large iron and steel plant here and for the development of 
about 10,000 acres of iron ore land which it ownsin east Texas. he com- 
pany’s subsidiaries include the Texas City Street Ry. the Texas City Electric 
Light & Power Co., the Texas City Sewer Co. and the Passenger Pier Co. 

At a meeting of the directors the election of President was deferred until 
some future time. Henry H. Dickson was elected First V.-Pres.; J. H. W. 
Steel, 2d V.-Pres.; H. A. Thomas of Texas City, 3d V.-Pres., and R. M. 
Orth, Secretary. 


Tobacco Products Corp.—FLarnings.—The following 


statement is understood to be substantially correct: 

The net earnings applicable to dividends on common stock for the eight 
months ended Aug. 31 showed a gain of more than 75% over the same period 
in 1916. Indications are that the closing four months of the current year 
will show an even greater gain than for the first eight months. On basis 
of first three weeks of September this month will probably give an increase 
in net of 300%. In other words, this last four months of 1917 should show 
an increase in net after pede | dividends of at least 100%. 
that the gain for the full year should amount to at least 90%. 

Directors will meet within next two weeks for action on an initial common 
dividend.—V. 105, p. 1216, 186. 


Union Elec. Light & Pow. Co., St. Louis.—Bonds Listed. 
The N. Y. Stock Exchange has authorized the listing of $2,100,000 Ref. 
& Extension Mtge. 25-year 5% coupon bonds, due May 1 1933, with au- 
thority to add on or before Jan. 1 1918 $900,000 additional of said bonds, on 
official notice that they have been sold and have passed beyond the com- 
pany’s control, making the total amount authorized to be listed $10,500,000. 
Of the bonds applied for (1) $500,000 have been used to reimbusre the 
company in part for expenditures for extensions to its power plants and 
distribution system, and to discharge floating debt incurred for same pur- 
poses, and (2) the remaining $1,600,000 in part payment for the quam 
of the property, assets and business of the Electric Co. of Missouri. 
Earnings.—F¥or year end. June 30 1917 and Dee. 31 1916. 
Year end.— Gross. Net. Other Inc. Interest. Surplus. 
June 30 1917__-$5,664,663 $1,477,027 $126,473 $1,032,516 $570,924 
Dec. 31 1916_-- 5,720,552 1,593 ,041 123,116 1,005,519 710,638 
‘*Net’’ as above is stated, for the year ending June 30 1917, after deducting 
depreciation, $300,982, and taxes, $400,462.—V. 105, p. 1110, 1004. 


Union Oil Co. of California.—Holding Co. Dissolved.— 
See United Petroleum Co. below.—V. 105, p. 826, 177. 


United Fruit Co.—Steamers in Government Service.— 

The ‘‘Boston News Bureau’’ says: ‘‘The company has now contributed 
its three largest steamers to Government service. ‘hey are of 9,000 tons 
capacity and were capable of bringing weekly into the United States 
7,410,000 bananas, or 2,470,000 pounds of food products. Taking these 
steamers for Government service means a total of nine American and all but 
three of the English steamers which have been appropriated for war pur- 
poses. Six of the nine American steamers were those building in this coun- 
try and which were in various stages of completion.’’ 


Government Requisition of Ships.— 

See Editorial columns on a previous page.—V. 105, p. 916, 614. 

United Petroleum Co., California.— Dissolulion.— 

This company, the holding company of the Union Oil Co. of California, 
has been dissolved under the decree of the Superior Court of Oontra Oosta 
County, Calif.—V. 104, p. 566. 

United States Glass Co.—Director.— 

Reuben Haley succeeds J. D. Ayres as a director.—V. 105, p. 1004. 


U. S. Smelting, Refining & Mining Co.— Director.— 
Daniel G. Wing has been elected a member of the executive committee. 
—V. 104, p. 2656. 


United States Steamship Co.—Ezira Dividend.— 

An extra dividend of 4% of 1% has been declared on the stock in addition 
to the regular bi-monthly dividend of 1%, both payable Nov. 1 to holders 
of record Oct. 17. A like amount was paid in May, July and Sepb. last. 
—V. 105, p. 614. 


For Other Investment News, see page 1319. 
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MAINE CENTRAL RAILROAD COMPANY 





FIFTY-SIXTH ANNUAL REPORT—FOR THE YEAR 


Portland, Maine, September 12 1! 917. 

Po the Stockholders of the Maine Central Railroad Company: 
The Board of Directors submits the following report of the 

affairs of the Company for the year ended June 30 1917: 


Railway Operating Revenues $13,632,798 25 
Railway Operating Expenses...............-....--.-.-- 9. 72] 941 98 
Net Revenue from Railway Operations._.....___-- "$3,910,856 27 
Railway Tax Accruals $656,407 28 
Uncollectible Railway Revenues_._...___-_- 348 50 — 656,755 78 
Railway Operating Income $3,254,100 49 
Non-operating Income- ----- 462.876 98 
Gross Income ; $3,716,977 47 
Rent for Leased Roads_ _- $912,590 76 
Improvements to Leased Roads__..-------- 108,793 78 
Rent for Equipment 125,617 58 
Joint Facility Rents _- 86,917 60 
Interest on Funded Deb 827,350 oa 
Interest on Unfunded Debt 31,340 1 
Miscellaneous Deductions_________-- A a ee 27,698 92 —2,120,309 32 
Net Income_._ “$1,596,668 15 
Income Applied to Sinking and other Reserve 
Funds - _- $29,090 60 
Dividend Appropriations of Income: 
Pre ferre d Stock: 
70. 3, paid Sept. 1 
No. 4, paid Dec. ] 
No. 5, paid Mar. 1 
No. 6, paid June 1 


@ommon Stock: 
No. 118, paid Oct. 
No. 119, paid Jan. 
Wo. 120, paid Apr. 1° 
No.121, payable uly 2’ 17 


500 

.500 

.500 
— $150,000 00 


$180,222 
h: 180/222 
720,888 00 
371,725 51—1,271,704 11 


$324,964 04 


Imcome Appropriated for 
Physical Property 


Income Balance—Surplus 


OPERATING RESULTS. 

The Operating Revenues for the year amounted to $13,- 
632,798 25, as compared with $12, 001,672 64 for the previous 
year, an increase of $1,631,125 61, or 13.59%. The Com- 
pany’s Operating Revenues were the largest in its history 
and this was brought about by the very great industrial 
activity in New England and throughout the country as a 
whole. This activity which prevailed extended to such 
industries as paper, pulp and lumber mills, as well as other 
industries, causing a heavy and varied tonnage of freight to 
be transported and a considerable increase in the volume of 
express and passenger traffic. 

The Operating Expenses for the year amounted to $9,- 
721,941 98, as compared with $8,192,577 91 for the previous 
year, an increase of $1,529,364 07, or 18.66%. The increase 
in Operating Expenses, beyond the amount which might 
ordinarily be expected as a result of the increase in the Com- 
pany’s traffic, was on account of the increase in wages of 
trainmen and enginemen as provided by the Adamson Law, 
and other increases in wages of all classes of employees; the 
very severe weather conditions during January, February 

March; the scarcity of vessels and the consequent in- 
erease in ocean freight rates on coal; the difficulty in procuring 
necessary locomotive fuel under existing contracts and the 
necessity for purchasing fuel in the open market at increased 
cost; and the advance in price of material and supplies enter- 
ing into the maintenance and operation of the railroad. 

Special attention is called to Table No. 13 (pamphlet re- 
port), Performance of Locomotives, which shows that the 
cost of fuel for the locomotives of the Maine Central Railroad 
and a, Portland Terminal Company for the present year 
was $2,136,481 49, as compared with cost for the prev ious 
year of $188, 236 85, an increase of $848,244 64, or 65.85%, 
and practically all this increased expense is reflected in the 
Operating Expenses of this Company. ‘Tables showing the 
Operating Revenues and Operating Expenses by months as 
eompared with the previous year, are submitted below: 


OPERATING REVENUES. 
Year ended Year ended % of 
June 30 1917. June 30 1916. Increase. snereey. 

Juty 1916 $1,084,537 15 $996 ,964 09 973 06 78 
August 1,185,225 51 1,050,516 87 708 64 
September 1,187,049 08 33,4: 

1,204,694 45 
November 1,121,073 61 
December -_ _ - 1,025,528 28 
January 1917_. 1,069,170 83 
February 961,206 08 
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$13,632,798 25 $12,001,672 64 


OPERATING EXPENSES. 

Year ended Year ended % of 
June 301917. June 301916. Increase. anes. 
$730,587 37 $698 ,060 17 $32,527 4.66 

769,931 74 661,054 16 108,877 58 

750,450 04 705,900 25 44,549 79 

746, 670 13 655,437 93 91,232 20 

6 658 ,223 64 rt etd +t 

865,962 78 399.34 166°619 83 


820:472 94 157,393 51 
837.916 62 709,697 47: 128'219 15 


847,910 98 656,204 42 191,706 56 
877,308 08 720,973 80 156,334 28 
816,442 04 695,534 55 120,907 49 


$9,721,941 98  $8,192,57791 $1,529,364 07 


,631,125 61 
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September 
October 


December 
January 1917 
Feb 








ENDED JUNE 30 1917. 


GROSS INCOME. 

A comparative statement showing the Gross Income of the 
Company for the past two fiscal years, and the disposition 
of same, is submitted below: 

1916. 
$12,001 ,672 64 
621,331 55 


$12,623 ,004 19 


1 917 
32.793 25 
$63" $76 98 
$14, 095, 675 23 
GROSS INCOME 
Dollar 
1917. Basis. 
$ 9,721,941 98 $ .69 
656,407 28 -05 
887,781 25 -06 


480.519 29 03 
912. 06 


590 76 ‘ 
240,582 63 -02 239,992 56 
-09 1,358,981 14 


1,195,852 04 
$14,095,675 23 $1.00 $12,623,004 19 $1.00 
TAXES. 

National, State, City and Town taxes accrued for the year 
to the amount of $656,407 28, as compared with $636,423 06, 
the taxes on the same properties for the previous year, an 
increase of $19,984 22. A statement is submitted herewith 
showing the amount of taxes by taxing districts compared 
with the tax for the previous year. 

RAILWAY TAX ACCRUALS. 


1917 1916 Increase. 
State of Maine $513,4 25 37 $509, 858 41 $ 3,566 96 
State of New Hampshire = 
1 


Operating Revenues_._ - 
Income from all other sources 


DISPOSITION OF 


Doliar 
1916. Basis. 
$ 8,192,577 91 $ - 
636,423 06 0 
789,032 73 
496,505 93 
909,490 76 


ars on and Sinking Funds_ 

Additions and Betterments~_ 
Rent for Leased Roads_-_-__ 
Other Deductions. ____.__- 
Income Applic’le to Divi'’ds 





> 


47473 4047446 4,000 27 
State of Vermont 4 40 6,584 40 
Province of Quebec 1,585 50 
Province of New Brunswick- -- ---- 
United States Government 6, 20,041 40 
Cities and Towns---_-- 62,855 25 57,878 89 
__...--------$656,407 28 $636,423 06 

FUNDED DEBT. 

The Funded Debt of the Company outstanding June 30 
1917, was $19,761,500. The only change in the Funded 
Debt for the year was the payment on July 1 1916 of Maine 
Central Railroad Company Sinking Fund Improvement 
414% Bonds, Series ““A’’ amounting to $200,000. 

FIXED CHARGES 

The interest on Funded Debt for the year was $827 ,350 50 
a net increase of $91,583 08 over the previous year. This 
increase was due to the accrual in this year’s account of 
twelve months’ interest on $13,000,000 First and Refunding 
Mortgage 444% Gold Bonds, while the previous year’s 
account included seven months’ interest on $7,000,000 
Series ‘‘A’’ and two months’ interest on $6,000,000 Series 
““B” of this issue of bonds. There was no accrual of interest 
in this year’s account on $6,000,000 Maine Central Railroad 
Five Year 5% Notes called and paid May 1 1916, as com- 
pared with interest accrued for ten months last year, or on 
$200 ,000 Maine Central Railroad Sinking Fund Improve- 
ment 444% Bonds, Series ““A’’ which matured and were 
paid July 1 1916, as compared with interest accrued for 
twelve months last ~ 


APITAL STOCK. 

There was no ae during the year in the amount of the 
Company’s outstanding Capital Stock or in the amount of 
the common capital stock of the Company held in the 
Treasury. 
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4,976 36 
$19,984 22 





STOCKHOLDERS. 

On June 30 1917, the Company had 2,050 common stock- 
holders and leaving out the block of 28,815 shares held in the 
Company’s treasury the average held by the remaining stock- 
holders was 59 shares. 

During the year the number of common stockholders of the 
Company has materially increased. The number of com- 
mon stockholders of the Company and the number of shares 
held by States is shown below: 


Number of 

States— Siockholders. 
a ag a a one le a sh licais acide lest SE 1,477 
New Hampshire 1: 
Vermont 
Massachusetts 
Rhode Island 
Connecticut : 
ee OO” eee = 


Number of 
Shares. 





ea ek ee rs ok a it da ah ict a clan 2,050 


A statement is also submitted below showing the distribu- 
tion of the holdings of preferred stock: 


Number of Number of 
Stockholders. Shares. 


¢ 27,541 
New Hampshire 18 1,044 


a 13 480 
Outside of New England 935 


30,000 

*28 815 shares held by Maine Central Railroad Company not included. 

PROFIT AND LOSS ACCOUNT. 

The Profit and Loss statement in Table No. 3 shows 
various financial adjustments of the year’s operations. The 
balance of Income Account for. the year, amounting to 
$324,964 04, has been transferred to the eredit of this account 


States— 
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and this with other minor adjustments leaves the credit 
balance of the Profit and Loss Account at the end of the 
ear $4,504,983 77, or $305,328 76 more than the credit 
alance at the first of the year. 

IMPROVEMENTS TO LEASED ROADS. 

The net amount expended during the year for additions 
and betterments to leased roads was $127,476 61, which is 
summarized by roads as follows: 
Belfast and Moosehead Lake Railroad 
Dexter & Newport Railroad 
Dexter and Piscataquis Railroad 
European and North American Railway 
Portland and Rumford Falls Railroad 
The Portland and Ogdensburg Railway 
Upper Coos Railroad 
Hereford Railway 


$2 ,264 14 
16 74 


$127,476 61 

Of the above amount $18,682 83 has been charged to 

Improvement Fund on account of Conway Center Bridge 

on the Portland & Ogdensburg Railway, and the balance, 

amounting to $108,793 78, which will not be recovered 

from the lessor companies has been charged against Current 
Income as Rent of Leased Roads. 


ADDITIONS AND BETTERMENTS TO PROPERTY. 


The net amount expended during the year for Additions 
and Betterments to property was $755,262 06, as follows: 


Wiscasset, Maine, New Bridge and Revision of Line $41,401 01 
Portland, Maine, Addition to General Office Building 13,128 88 
Bath, Maine, Elimination of Grade Crossing 11,393 73 
Waterville to Clinton, Maine, Line, Grade and Second Track 
Improvement 256,080 78 
Waterville, Maine, Waterville 
Additional Interlocking 14,009 12 
Monmouth to Belgrade, Maine, Ditching 5,043 33 
Waterville, Maine, Addition to Air Compressor Building and , 
RO Oe eee ae eee 4,425 85 
Perry, Maine, Change of Line and Abandonment of Trestle-. 3,931 53 
Lewiston Upper, Maine, New Passenger Station and Yard Im- 
87,918 16 
3,753 80 
3,579 11 
13,094 23 


West Tower, Installation of 


provements. ___-_-_- SS. RA EOE IR ie Rs SAE SR Ra 

gw -~ aaacemaaeal and Danville, Jct., Maine, Filling for Second 
rac 

Augusta, Maine, Land Purchase 

Waterville, Maine, 600 Ton Wheel Press, Crane and Shop Tools 

Rockland, Maine, New Passenger Station and Yard Improve- 


rc 
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Deadwater, Maine, New Tank, Pump and House 

Various Locations, Gasoline Houses and Section Motor Cars-- 
Increased Weight of Rail 

Improved Track Material-_ 

Culverts 

I ESL OE IE Ga Ee ee ye ey ee ee 
Steam Locomotives---_-_-_- = ccicar ae TAR ie ex de se ad oa aacad te ena an dle 


mona 

woo 
oqo) 
On 
uo 


— 


bo 
cnrwtsnn 

DOP VDP 
DH OR 

DIDI Oe NINIST 


NONRKNwRO 


DEED SIR... concrete cb enanasansenstnakn ens 
Floating Equipment-__---- 
Work Equipment 
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755,262 06 

The foregoing amount has been charged to Road and 
Equipment Account, and of this amount $371,725 51 has 
been charged to Income and credited to Additions to Property 
through Income and Surplus as shown by the ~° General 
Balance Sheet statement. 

HIRE OF EQUIPMENT. 

The amount to the credit of income account for freight 
ear hire for the fiscal year is $20,127 41, a decrease in this 
account over last year of $21,57970. The net credit 
balance of hire of equipment of all classes for the year is 
elassified as follows: 


Class— 1917 


Freight Cars. ..........§20.127 
Passenger Cars___._-_-- r 


1916. 
$41,707 11 
2,091 91 


Increase. Decrease. 


$21,579 70 


‘41 
232 71 

Puliman Cars.......- Dr .46,560 79 Dr43,892 07 
Total Passenger Cars_Dr.38,328 08 Dr41,800 16 


‘ 
v4 


3,472 08 
28:581 27 


$10,473 65 


Other Equipment 43,420 85 14,8 


39 58 
Total All Equipment__$25,220 18 $14,746 53 


EQUIPMENT. 
Charges have been made during the past year for equip- 
ment purchased, built and transferred from other classes as 
follows: 
Purchased and Built. 
$ Locomotives Purchased - - - - 
2 Locomotives Rebuilt _____--_- 
6 Passenger-train Cars Purchased _~ 
2 Flanger Cars Built 
1 Snow-Plow Built 
1 Ditcher Built--_-_- 





1 Derrick~ 
12 Flat C: 

3 Box Cars 

4 Boarding Cars 


Transferred from Other Classes— 


To this should be added for other Additions and Betterments to es 
Locomotives, Passenger-train Cars, Freight-train Cars, 
Floating Equipment and Work Equipment 47 842 15 


ee a eee eee == li Wg 


EQUIPMENT RETIRED, REBUILT, TRANSFERRED AND SOLD. | 


$19,676 80 | 
12,682 00 


3 Locomotives 
yp Ee ee a ey Se ee 
339 Freight-train Cars___.-__---- 161,971 88 
33 Work Equipment 11,984 42 


$206,315 10 
The balance, $176,455 77, has been debited to Equipment 
under Road and Equipment Accounts. 
ACCRUED DEPRECIATION OF EQUIPMENT. 
On June 30 1917 there was a balance standing to the credit 
of Accrued Depreciation of Equipment amounting to $,- 
287 251 51, made up as follows: 


SS?) 8 Yl: ie eer eee A Bi 
Depreciation charged to Operating Expenses, Year ended 


OO Se 1087 Sicitewacecesccna stl och al aes iia aol Sele 285,171 43 


$4,412,908 13 
Less Depreciation of Equipment retired, Year ended June 30 
1917 125,656 62 


$4,287,251 51 





ALLOWANCE TO FORMER EMPLOYEES. 

The long and faithful services of many former employees 
of the Company have been recognized by your Directors by 
reason of their being incapacitated for active labor, there 
having been paid them during the fiscal year just ended 


$16,756 58, which has been included in the regular expenses 
of operation. 


GUARDING BRIDGES. 

The Railroad Bridges on the lines of this Company and 
the Portland Terminal Company have been guarded since 
February 19 1917. This work was performed by the Rail- 
road until taken over in part by the State, April 30 1917. 
The State continued to furnish part of the bridge guards 
until July 3 1917, when the work was taken over again by 
the Railroad at its own expense. The cost of this extra 
work to this Company and the Portland Terminal Company 
for the year ended June 30 1917, amounted to $15,395. 

VALUATION EXPENSES. 
_ The valuation of the Company’s property by the Inter- 
State Commerce Commission is being made as of June 30 
1916. The work was begun in January 1914, and is still in 
progress. The cost of this work for the year ended June 30 
1917 amounted to $32,249 76, all of which has been included 
in the year’s operating expenses. The total expense of this 


valuation work to date, including the foregoing, has amounted 
to $138,312 61. 


RAILS AND TIES. 

During the year there have been laid in track 4,607 tons 
of new 85 lb. steel rails of standard pattern, 5,606 tons of 
relay rails and 343,835 cross ties. 

IMPROVEMENTS BETWEEN WATERVILLE AND CLINTON. 

Work in connection with the improvements between Water- 
wille and Clinton is under way. Although there has been 
delay by reason of bad weather, insufficient help and late 
delivery of bridge material, it is hoped that the new line 
will be opened for traffic in the latter part of the year 1917, 
as good progress on the work is now being made. 

NEW PASSENGER STATION AT ROCKLAND. 

The construction of a modern brick and stone passenger 
station suitable for the Company’s passenger business at 
Rockland is now under way. In connection with the new 
station the freight delivery tracks and storage facilities will 
be extended and improved. The passenger tracks will be 
changed to a new location on land acquired during last year 
for use in connection with the terminal improvements. It is 
expected that the passenger station and other improvements 


will be completed ready for use during the latter part of the 
year 1917. 


NEW LOCOMOTIVES. 

Two six-wheel switching locomotives and six Mikado 
Type freight locomotives have been received and put in 
service during the year. 

IMPROVEMENTS TO LOCOMOTIVES. 

Two locomotives were rebuilt during the year with the 
application of new boilers. In connection with fire box 
renewals, superheaters have been applied to five locomotives 
and new electric headlights have been applied to four loeo- 
motives. 

NEW PASSENGER-TRAIN CARS. 

Following out the Company’s policy in purchasing enly 
all steel passenger-train equipment, six passenger-train cars 
have been purchased and put in use during the year consist- 
ing of two coaches, one smoker, one baggage, one express 
and one postal car. 

IMPROVEMENTS TO PASSENGER-TRAIN CARS. 

Steel underframes and vestibules have been applied to five 
smoking cars during the year. 

STEEL CENTRE SILLS APPLIED TO BOX CARS. 

Steel centre sills have been applied during the year to four 
hundred and four wooden box ears of 60,000 Ibs. capacity. 
To date one thousand eight hundred and ninety-nine ears 
have been so equipped and work on the balance of the twenty- 
two hundred such ¢ars is progressing at the Company’s shops. 

NEW EQUIPMENT ORDERED. 

Orders were placed in December 1916 and January, Febru- 
ary and March 1917, for the following new equipment: 

2 Six-wheel Superheater Switching Locomotives. 

Mikado Type Superheater Freight Locomotives. 
Pacific Type Superheater Passenger Locomotives (Received July 1917). 
50 All-Steel Side Dump Hopper Cars, 100,000 Ibs. capacity. 
200 Steel Underframe Rack Cars, 80,000 Ibs. capacity. 
300 Steel Underframe Box Cars, 80,000 Ibs. capacity. 


20 Steel Underframe Refrigerator Cars fitted for passenger service, 88,000 
Ibs. capacity. 


30 Steel Underframe Refrigerator Cars fitted for freight service, 80.000 

Ibs. capacity. 

Information received August 1 1917 from contraetors 
indicates that delivery cannot be arranged until year 1918, 
due to requirements of Federal Government. 

PROPOSED INCREASES IN PASSENGER AND FREIGHT RATES. 

The necessity for more revenue for the Company becomes 
daily more evident in order to provide means to meet the 
increased and increasing cost of labor, fuel and other neces- 
sary materials and supplies. 

This Company, in common with other carriers in Official 
Classification Territory, petitioned the Inter-State Com- 
merce Commission in April 1917 for a general increase of 
15% in freight rates. The authority to publish special 
supplements to our freight tariffs providing for such increases 
was granted, the rates shown therein being subject to hearing 
and investigation.@After. prolonged hearings, permission 
was given to the Eastern§Lines tojmake an increase sub- 
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stantially on the basis asked for but confined to its class rate 
traffic and certain other partial increases in freight rates on 
bituminous coal. 

The increases permitted have been made effective , on local 
class rates, June 25 1917; on bituminous coal, July 1 1917; 
on Western class rates, July 16 1917; and in addition to these, 
the New England lumber rates were increased May 28 1917; 
Boston and Maine paper rates, July 11917. These increases 
will yield only a small portion of the revenues required to 
meet the increased cost of operation. Tariffs have already 
been filed with the Inter-State Commerce Commission and 
the Publie Utilities Commission of Maine and the Commis- 
sions of other States for an increase of one-quarter cent per 
mile in local ticket rates on sections of the road where the 
rate is less than three cents per mile, and also for an increase 
of one-quarter cent per mile in loc al mileage tickets. The 
tariffs providing increases in mileage and local fares for intra- 
State travel in the State of Maine have now been suspended 
by the Public Utilities Commission of Maine until Dee. 1 
1917. The increases in mileage and other passenger fares 
in connection with inter-State travel and other travel outside 
the State of Maine, not affected by the order of the Public 
Utilities Commission of Maine became effective Sept. 1 1917. 

DATE OF CLOSE OF FISCAL YEAR. 

Your Directors have voted to close the Company’s fiscal 
year on December 31st, instead of June 30th, as formerly. 
Your attention is invited to the call for the Annual Mee ting, 
October 17 1917, contained in this report, which provides 
for the Annual Meeting to be held hereafter on the third 
Wednesday in April, instead of the third Wednesday of 
October as at present. These changes are in accordance 
with the requirements of the Inter-State Commerce Com- 
mission which were effective with the year ended Dee. 31st 
1916. 

POIANA AT as PRONE LT 
DECEASED DIRECTOR. 

The Directors announce with deep regret the death, on 
March 17 1917, of their associate John S. Hyde, of Bath, 
Maine. Mr. Hyde was elected a member of the Board 
October 19 1910. In his service he was faithful to the best 
interests and traditions of the Company. and ever ready to 
give it the same intelligent and conscientious counsel that 
made his private business the success of which his native 
State is justly proud. 

CPT OL STATE ER 


SERVICES OF EMPLOYEES. 
The faithful and efficient services of the officers 
employees of the Company are hereby acknowledged. 
ACCOUNTS AND STATISTICS. 
Statements of the accounts and statistics of the Company 
as well as similar statements for subordinate Companies 
will be found in the tables hereto annexed. 
Respectfully submitted by order of the Board. 


MORRIS MeDONALD, 


and 




















President. 
NO. 2.—CONDENSED GENERAL BALANCE SHEET. 
ASSETS. 
aa 
June 30 June 30 Increase (+), or 
1917. 1916. Decrease (—). 
Investments— 
Investment in Road and 
pompment: 
ae a pel a Aa Ey $25,100,017 63 $24,521,211 34) +$578,806 29 
Equipment -_--_-..-.---_- 12 889,770 17 17 12,713,314 40) +176,455 77 
I ee aS $37 .989,7 87 37 80 $37,234,525 741 +$755,262 06 
Sinking Funds__________-_ 553,475 21, 704,029 56, —$150,554 35 
Miscellaneous Physical | 
roperty: 
Bar Harbor Property~__ 259,525 55) Se wdeeecuete 
Hotel Rockwood Prop-} ¥ 
tes ees One = 30,318 7 7 ko hy i ae Aes 
Other Miscellaneous | 
Physica! Property ____| 5,802 11) 27,145 89 —21,343 78 
Total ____ | $295,646 38| $316,990 16] _—$21,343 78 
Stocks Owned (Table No. S)i 6.070.913 74] 6,070,913 74; #........_. 
Bonds Owned (Table No. 8)| 712,538 42 583, 800 00) +128,738 42 
Total ___. _..-| $6,783,452 16| $6,654,713 74| 4$128,738 49 
Total Investments -|$45,622,361 55|$44,910,259 20) +$712,102 35 


Current Assets— 





6 Ga oe | $1,209,031 29] $2,513,737 46/—$1,304,706 17 
Agents’ Remittances in | 51.208,708 13 
ae 221,752 87 198,769 92 +22,982 95 
Due from Agents and Con- j 
ductors __ | 420,968 05 275.777 91; +145,190 14 
Loans and Bills Receivable. 507,101 80 32,101 80! +475,000 00 
Demand Loans & Deposits_| 2,492,000 00; — 2,492,000 00 
sponst Deposits _ _ _ _ 453,688 38 262,648 26 +191,040 12 
raffic and Car Service| 
Balances Receivable } 333,161 43 289,892 80} +43 ,268 63 
Miscellaneous Accounts Re-| 
we a“ gana == ; 105.536 4 ; §15.943 73) +189,591 90 
aterial an upp Oe 622,440 O08 »318,098 13) 304,341 95 
Interest and Dividends Re| a 
aS “aaa ocd 14,635 77 18,732 62) —4,096 85 
Rents Receivable. _-_______ 5,189 72 4,095 13) +1,094 59 
7 See ae $5,493,505 02) $7,921,797 76 —$2,428,292 74 


Deferred Assets— 
Equipment of Leasehold 











a a ia te 1,078,824 26) 1.078,82426 = .......... 
Unadjusted Debits .— 
Insurance Paid in Advance. 33,088 01 33,376 80 —288 7 
Property Abandoned charg- 
eable to Operating Ex- | 
peneee ATs ERG Se 24,550 12) 49,100 08 —24,549 96 
Other Unadjusted Debits __ 113,731 44| 103,579 86 +10,151 58 
| eee ae $171,369 57 $186,056 74 —$4,687 17 
TE $52,366,060 40\$54,096,937 96 —$1,730,877 56 











[Vou. 105. 
LIABILITIES. 
i | 
June 30 June 30 = |Increase (+), or 
1917. 1916. | Decrease (—). 





Stock— 


Capital Stock (Table No.7) .|$17,888,400 00 $17,888,400 00) 


Stock Liability for A‘ onver- 


| 





sion (Table No. 7)_____- 19,216 67 19. 216 67| so ieee tai 

Premium on Capital Det  deneenthas 456 00 —$3,456 00 
See $17,907,616 67 $17,911,072 67) —$3,456 00 
Long Term Debt— 

Funded Debt  Unmatured | 

oD Oe jp ae $19,761,500 00 $19,961,500 00| —$200,000 00 

Current Liabilities .— 

Maine Railways Companies 

5% Notes Assumed-__-_- stn in be ote a 2,492,000 oe —2,492,000 00 
Audited Accounts Payable_ 893,255 38 843,175 88; +$50,079 50 
Traffic and Car _ Service 

Balances Payable__-___-. 389,995 65 347,317 17 +42,678 48 
Wages Payable___.____-- 79,896 07 76,464 43 +3,431 64 
Miscellaneous Accounts 

I elite a cin Si i 130,314 31 45,401 80) +84, 912 51 
Interest Matured Unpaid _-_ 94,941 50 95,579 00 637 50 
Dividends Matured Unpaid 207 ,018 54 206,478 54 $830 00 
Funded Debt Matured Un- 

I a oa hl arn each hs comets 19,042 00 85,667 00 —66,625 00 
Unmatured Interest Ac- 

| Ree re 80,450 41 111,694 16 —31,243 75 
Unmatured Rents Accrued. 86,515 08 _ # ) Bani * 
Rent for Leased Roads, due 

A ae 113,641 66) fe ee 














a $2,095,070 60) $4,503,934 72|/—$2,408,864 12 
Deferred Liabilities— 
Equipment of Leasehold | 
sa si ca cc ee a Bee Fe ee FD. ee 
Sundry Lease Accounts-_-_. 04,933 75 oF. & ) re 
Improvement Fund.......| -.-.-----.- 18,682 83 —18,682 8&3 
SE Whe cacmnenomnwn 90,722 15 i, ip) | ree Rats, 00 
SE Sarees | $1,274,480 16, $1,293,162 99 —$18,682 83 
U aaeneiad Credits— ; 
REG... cn wnncocace 7 A41 27 36,259 56 —28,818 29 
Accrued Depreciation— 
Road - baie 17,354 45 14,904 41 +2,450 04 
Accrued Depreciation— 
Equipment —~ 4,287,251 51; 4,127,736 70 +159,514 81 
Other Unadjusted Credits_ 185,032 19 123,583 99 +61,448 20 
ae ae | $4,497,079 42| $4,302,484 66, +$194,594 76 
—— _ | 
Additions *-roperty } 
Through , 2 and | 
0 SE ees $1,602,723 04) $1,217,933 65| +$384,789 39 
Funded Debt Retired| 


ee Income and Sur-| 
Sinking Fund Reserves__- -| 


167,064 44 
555,542 30 


707,194 


+; 


a = 


7,064 
1,651 


44 
96 











Total Appropriated| 
| Rae $2,325,329 78 $i. 925,127 9 +$400,201 87 
Profit a Laco—tinlanss 4,504,983 77; 4,199,6: ts 1| +305,328 76 
Total Corporate Surplus) $6,830,313 55 $6,124,782 92) +%705,530 63 
Grand Total_______..._'$52,366,060 40 $54,096,937 96’'—$1,730.877 56 





NO. 3.—-PROFIT AND LOSS ACCOUNT, Y 


Balance June 30 1916 


CREDIT. 


EAR END. JUNE 30 1917. 


a A ne i is ete Rial a al recat aa a ov ali $4,199,655 01 


Donations—Estimated Value of Land, Labor and Material 


Donated for Transportation Purposes 


United States Excise 


Surplus Appropriated for Investment in Physical Property - -- 
fileage Ticket Adjustment 
Net Loss on Property Abandoned and Not Replaced 


Passenger } 


Sundry Items 
Balance Credit June 30 1917 


NO. 4—COMPARATIVE 


Revenues. 

Transportation—Rail Line— 
a eR A a RI BS 
Passenger _ _ _ _ - 
Excess Baggage 
Ne a. anni Sn Gh eichan ce s 
Express - 
Other Passe nge r Train 
Milk __- 
Switching - a 
Special Service Train________ 
Other Freight Train___- 
Water Transfers—Passe nge r_ 


Total Transp’n—Rail Line_ 13, 


Transportation— Water Line— 


DEBIT. 


STATEMENT 


Year ended 


June 30 1917. 
$ 


8,796,200 98 
3,676,427 82 


35,465 18 
305,685 79 
325,895 22 

29,565 14 
100,486 60 

33,368 50 

9,684 60 
390 92 
3 60 


313,174 35 


OF INCOME 


ey 0 ee eae 


ee Satan eet er a eS a ae Oy eee 
Balance Income Account, Year ended June 30 1917 


Year ended 


June 36 19 


r€ 741, 542 
3,327 1.165 


239" 096 
307 ‘97 0 
"380 


16. 


31 

94 
29 

78 
38 

82 
28 

74 


) 50 


00 


$4,550,7 7 16 39 39 


$13,063 88 
5,002 O01 

Gy 190 83 
1,475 90 

4,504, ‘983 77 
$4,550,7 16 39 





ACCOUNT. 


Increase (+) 
or Decrease (—~) 
3 


+1,054,658 67 
+349,261 88 
—1,850 11 
+66,5389 01 
v2 17 924 + 


+100: 106 33 


M1 721, 320 94 +1,591, 853 41 41 











Freight a ap a ney ee 18,666 67 7,346 95 +1,319 72 
RSA ear aeee 47 .373 92 14 .810 O1 +2,563 91 
Excess Baggage. Dar Se a 1,337 38 1,530 87 —193 49 
Other Passenger Service_____ 40 00 148 80 —108 80 
Sl a i Ie a aa 093 46 7,021 50 +71 96 
eee a ae 1,282 39 221 $l +60 58 
Special Service____________- 55 00 pcan +55 00 
Other - Ps EE eI 15 00 —15 00 

Total Transp.—Water Line 75,848 82 72,094 94 +3.753 88 

Incidental— 

Dining and Buffet__________ 34,410 85 30,920 65 +3,490 20 
Station, Train and Boat Priv- 

Nt RS 6 Ree ihe hs Te 11,656 27 11,252 06 +404821 
Peres) Boom. . ~..<<ssncnee 8.079 40 7,731 40 + 298400 
Storage—Freight ___________ 4,267 29 4,788 47 —521818 
Storage—Baggage __________ 2,823 10 2,614 25 +208 85 
80,459 07 57,830 25 + 22,628 82 
Telegraph and Telephone__-_- 6,009 49 5,085 05 +924 44 
Rent of Buildings and Other 

ES ees 21,300 32 19,024 16 2,276}16 
Coal Discharging Plants____- 33,062 93 31,178 33 tT 884 60 
Miscellaneous __..__________ 41,706 36 37,782 14 +3'924 22 

Total incidental__________ 243,775 08 208 ,256 76 +35,518 32 





Total Railway Oper. Revs__13,632,798 25§12,001,672 64 +1,631,125 61 
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Year ended 


Year ended 


Railway Creams Expenses June 30 1917. June 30 1916. 
0 


(Table , pamphlet) — 
Maint. of Way and Structures 
Maintenance of Equipment__ 
Traffic 

Transportation—Rail Line___ 
Transportation—Water Line_ 
Miscellaneous Operations____ 
General Ex 

Transport'n for Invest.—Cr__ 


1,690,709 88 
1,856,155 57 
146,562 96 
5,575,852 53 
68,864 04 
48,163 51 


337,799 81 
1,896 32 


1 ee cls 82 


Increase (+) 
or Decrease(— 


+45,995 06 
+164,509 22 





Total Railway Oper. Exp_- 


9,721,941 98 


8,192,577 91 


+1,529,364 07 





Net Rev. from Ry. Oper__- 


3,910,856 27 


3,809,094 73 


+101,761 54 





Railway Tax Accruals 
Uncollectible Railway Revs__ 


656,407 28 
348 50 


636 ,423 06 
1,166 27 


+19,984 22 
—817 77 





The Commercial Dimes. 


COMMERCIAL EPITOME 
Friday Night, Sept. 28 1917. 
As a rule trade is brisk. In fact, in some few lines it is 
larger than ever before. Lower prices encourage the hope 
of widespread activity on a more conservative scale than at 
any time within the last year or two. Retail trade is increas- 
ing and jobbing and wholesale business is larger than it was 





656,755 78 
3,254,100 49 


637 ,589 33 
3,171,505 40 


+19,166 45 
+82,595 09 





Railway Operating Income. 





Non-Operating Income— 
Hire of Freight Cars—Credit 
Balance 


ne 
WNHWOHON- 


Rent from Passenger-train Cars 
Rent from Work Equipment__ 
Joint Facility Rent Income___ 
Income from Lease of Road__ 
Miscellaneous Rent Income__ 
Miscellaneous Non-operating 
Physical Property 
Dividend Income 
Income from Funded Securities 
Income from Unfunded Securi- 
ties and Accounts____.___- 
Income from Sinking and 
Other Reserve Funds 


CoN NI 
Ne Oe OO 
WOODNNS 
NNWwosvoe 
CID WA 


44,782 47 
9,876 30 Be —492 14 
i5'308 00 14:7 74 B18 00 
91,533 91 53,887 30 +37,646 61 
7,821 93 17,827 27 —10,005 34 
462,876 98  621,33155 —158,454 57 
3,716,977 47 3,792,836 95 —75,859 48 
Deductions from Gross Income— 





Total Non-operating Income 





Gross Income 





819 48 


124,553 94 
244 16 


465 99 
118,017 89 
869 70 
91,096 93 


909,490 76 
24,442 81 


+353 49 


+6,536 05 
—625 54 
—4,179 33 
+3,100 00 
—1,994 95 
+745 88 
+91,583 08 
+20,941 63 
—189,084 52 
+572 24 


Rent for Passenger-train Cars 

(including Pullman Cars) _- 
Rent for Work Equipment___ 
Joint Facility Rents._....__- 
Rent for Leased Roads 
Miscellaneous Rents 
Miscellaneous Tax Accruals__ 3,932 97 
Interest on Funded Debt___- 3 735,767 42 
Interest on Unfunded Debt_- 31 ,3+¢ 10,398 52 
Impts. to Leased Roads___-_- 9: 297 ,878 30 
Miscellaneous Income Charges . 


7 
Me 
8 





Total Deductions from Gross 


Income 2,120,309 32 


1,596,668 15 


2,192,361 29 
1,600,475 66 


—72,051 97 
—3,807 51 





Net Income 





Disposition of Net Income— 
Income Applies to Sinking and 
other Reserve Funds 
Div. Appropriations of Income 
Income Appropriated for In- 
vestm’t in Physical Property 


29,090 60 
870,888 00 


371,725 51 


42,866 84 
1,111,123 14 


198,627 68 


—13,776 24 
—240,235 14 


+173,097 83 
1,271,704 11 1,352,617 66 —80,913 55 

324,964 04 247 ,858 00 +77,106 04 
* Noie.—Includes $211,222 69 Dividend Income, Maine Railways Cos. 





Total Appropriations 





Income Balance—Surplus_- 











United States Steel Corp.—Price Fired By Gov’t.— 


See editorial columns in this issue. 


Subsidiary Company Strike.— 
See Elgin Joliet & East. RR. under ‘‘RR’s"’ above.—V. 105, p. 1216, 1110. 


United Verde Extension Mining Co.—Eztra Dividend.— 

An extra dividend of 25 cents per share has been declared on stock in addi- 
tion to the regular quarterly 50 cents per share, both payable Nov. 1 to 
holders of record Oct. 10. A like amount with 10 cents per share for Red 
Cross contributions was paid in Aug. last.—V. 105, p. 1004. 


United Water & Light Co.—Bonds Called.— 
See Amer. W. W. & Elec. Co. above.—V. 101, p. 136. 


Wagner Electric Manufacturing Co.—A ppeal.— 


Attorneys for this company have taken an appeal in the United States 
District Court at St. Louis from the decision of a special master appointed 
to hear the case between the Westinghouse Electric & Mfg. Co. and the 
Wagner company, in which action the Westinghouse company was awarded 
damages (in May 1917) amounting to $180,000. The suit was based on the 
alleged use by the Wagner company of a Westinghouse patent on an 
electrical transformer. 

The suit has been appealed twice previously from the decision of the 
special masters named to hear the testimony. The Wagner company won 
both former appeals by securing a reduction of the amount of damages. 
—V. 105, p. 1004, 826. 


Weliman-Seaver-Morgan Co., Cleveland.—Zarnings.— 


The “Cleveland Finance”’ of Sept. 22 says that this company's earnings 
are running at a high rate on the $1,834,900 common and as there is only 
$700,000 preferred outstanding, a year’s dividend on the senior issue, 
$49,000, is a matter of small moment. Nevertheless the company’s agree- 
ment with its banks probably will prevent resumption until spring next 
year: at that time, based on present outlook, discharge of the accumulation 
in.a lump would be in order.—V. 104, p. 1708. 


Westinghouse Electric & Mfg. Co.—Litigation.— 
See Wagner Electric & Mfg. Co. above.—V. 105, p. 1216, 1004. 


Winchester Repeating Arms Co.—Rifle Contract.— 
See Remington Arms-Union Met. Cart. Co. above.—V. 105, p. 1216. 








CURRENT NOTICE, 


—For the convenience of investors, William R. Compton Company, 
14 Wall St., this city, have prepared a ‘‘Schedule of the New Federal 
Income Tax,"’ a tabluation showing at a glance what tax will have to be 
paid under the new law now under consideration. The firm will gladly 
mail readers a copy free upon request, 


@ —Joseph & Wiener, members New, York Stock Exchange, 25 Broad St., 
have issued a very interesting circular on United States Liberty bonds and 
short-term securities. Copy will be sent to investors on request. 


—Alfred Levinger, who has been connected with Eugene Meyer Jr. & 
Co. for more than ten years, will become associated with Seasongood, Hass 
& Macdonald on Oct. 1. 


—The New York offices of A. D. Converse & Co. have moved to new 
and larger quarters at 5 Nassau St. 


recently. 


Industry as a whole is more active. 


As regards 





the fixing of steel, iron and copper prices, they are on the 
whole considered fair to the interests concerned, though in 
the case of iron and steel they are very much lower than 
recently, the decline ranging from 43 to 70%. The Govern- 
ment has still very large orders for steel and so have the 
Allies also. And throughout vast ramifications there is 
feverish activity on the part of the United States Govern- 
ment in preparing for the great struggle across the water. 
Everything but quality is being sacrificed to speed. No 
expense is spared. And now comes the big Liberty Loan of 
$3 ,000 000,000 or more, practically no limit being set for the 
loan. Here is an innovation which of itself discloses the grim 
purpose of the United States Government. Meanwhile 
there is very little speculation going on. It is not being 
encouraged. Plain intimations seem to have been given 
to the grain trade that bull campaigns would not be viewed 
with satisfaction at Washington. And let it be understood 
that Washington rules as never before since the days of the 
Civil War. There is a good legitimate demand for almost 
everything. Cotton goods have been more active at rising 
prices. Before long the cotton crop will be moving freely. 
The marketing of it has been delayed by alate season. Any 
fear of a real scarcity of flour at New York was dispelled by 
the vigorous action of the Government recently in com- 
mandeering 80,000 barrels originally intended for export to 
Norway. Within a week most of this flour has been sold.. 
at prices and terms fixed by the Government. It may be 
added that now that Government price fixing is practically 
out of the way save for oil and gasoline, it looks as though 
private business would increase and perhaps materially. 
Some details in the shape of differentials and so forth are 
still to be worked out, but this can be done without great 
loss of time. Of course, however, there are some drawbacks. 
There is still a searcity of raw materials. And in the nature 
of things, the scarcity of labor must grow more and more 
acute under the operation of the draft. Even on the farms 
the supply is steadily decreasing. How is this growing 
scarcity to be met, especially with the big corn crop soon to 
be harvested? There are complaints, too, in parts of the 
cotton belt of the lack of labor. Some novel means may have 
to be adopted to solve this problem of farm labor. The corn 
crop will soon be out of danger. Tropical storms have 
occurred in the Gulf States, but they do not seem to have 
done much harm. Money is active, but that seems to indi- 
cate business confidence, although it is also a sign that the 
costs of doing business in this country during these war 
times have been greatly augmented by the extraordinary 
rise of prices. Strikes are quite numerous in various parts 
of the country, including the coal district of Illinois, Indiana, 
Ohio and Pennsylvania. But on the whole, as already inti- 
mated, the business situation of this country is in the main 
favorable. 

LARD higher; prime Western 25.57c.; refined to the 
Continent, 26.25¢c.; South America, 26.50c.; Brazil, 27.50c. 
Futures advanced on a rising hog market, due to light 
receipts. Also Liverpool prices are strong with offerings 
light. There are apprehensions there of deficient supplies. 
In this country pork is up $7 a barrel from the recent low 
point. Hogs reached $1950. Large Government -buying 
orders for provisions are said to be in the market, notably 
bacon. To-day prices were easier. But they are higher 
for the week. 


DAILY CLOSING PRICES OF 
sal 


LAME FUTURES IN CHICAGO, 


Sat. Mon. ues. Wed. Thurs. Fri. 
Sept. delivery cts.24.22 24.70 24.70 24.95 25.02 ae 
October delivery 24.07 24.70 24.67 24.92 25 .02 24.67 

PORK higher; mess, $48 @ $48.50; clear, 346 @ $49; 
beef products firm; mess, $29 @ $30; extra India mess, $48 
@ $49. Cut meats higher; pickled hams, 10 to 20 lbs., 
2434 @26 ée.; pickled bellies, 33@35c. Pork had advanced 
sharply ona big short interest at Chicago. Government 
purchases of bacon are said to be very large. Cut meats are 
considered relatively cheap as compared with recent prices 
for hogs. Liverpool reported the market there dull, but 
strong as export offerings are light. Buyers are offering full 
maximum prices, but sellers are scarce. American clear- 
ances are small and Argentina strike conditions continue. 
Butter, creamery, 454% @ 464%c. Cheese, State, 26 @ 
264%e¢. Eggs, fresh, 45 @ 46c. 

COFFEE easier; No.7 Rio, 854c.; No. 4Santos, 934 @10ce.; 
fair to good Cucuta, 104%@10%c. Futures have fluctuated 
within moderate limits, latterly advancing slightly on some 
Wall Street buying. At the same time there has been some 
liquidation of December. Also the trade has been selling 
to some extent. Transactions have been very moderate, 
however, pending further developments. Higher Rio ex- 
change has lifted cost and freight prices somewhat. To-day 
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prices elosed unchanged with sales stated at 27,750 bags. 
Prices are slightly higher for the week. Prices follow: 

32@7.34| ‘ 7.66 | a chy all , 
ooo ce 7 a7 as | Marc. 1 2@T8|July.. 8 01@S 08 
December ___7.49@7.50| April ___----7.80@7.82 | Aug____--_-8.11@8.12 
January -__.7.57@7.58| May ---- -..-7.89@7.90) 

SUGAR steady; centrifugal, 96-degree test, 6.90c.; 
molasses, 89-devrees test, 6.02c.; granulated, 8.20@8.50c. 
Refiners have been out of the raw sugar market. Cost and 
freight offerings have been very small, or entirely absent 
Beginning on Oct. 1 Western refiners will sell refined cane 
sugar at 7.25 eents at points west of St. Louis and Chicago. 
East of those points the price will be 8.40 cents for cane 
refined and 7.25 cents for beet refined, although the latter 
will not be available in Eastern markets until late October 
or early November. The Food Administration has pro- 
vided the country with two price zones. Meanwhile it is 
said that the present available supply of raw sugar is not 
over 75,000 tons. Efforts it is understood will be made 
to bring about greater economy in the use of sugar in this 
country. The Food Administration has provided for the 
exportation of at least 100,000 tons of refined sugar for the 
use of the Allies. Meanwhile it is urged upon the people 
of the United States to reduce the consumption of sugar as 
much as possible for the advantage of all concerned, at 
home and abroad in the carrying on of the war. 


TOBACCO has been in fair demand and firm. The final 
inscription of Sumatra tobacco here was held on Sept. 22, 
and again high prices were paid. Reports of damage to the 
crop in this country have had a noticeable tendency to steady 
prices. Some injury is said to have been done by early 
frost. The latest weekly Government weather report says 
that the cutting of tobacco continues in the Central States 
and much was housed in a very satisfactory condition. 
Some harvesting was done in Wisconsin, with fair to good 
results. 

OILS.—Linseed firm; city, raw, American seed, $1 20@ 
$1 22; city boiled, American seed, $1 21@$1 23; Calcutta, 
$140. Lard, prime, $2 05@$2 10; cocoanut, Cochin, 21c.; 
Ceylon, 1644 @17c.; Palm, Lagos, 21c.; soya bean, 15@ 
15%c.; corn, 14c. Cod, Newfoundland, 90@92c. Spirits 
of turpentine, 46c. Strained rosin, common to good, $6 60 
@3$6 65. Cottonseed oil closed lower on the spot at 16.95c. 
Closing prices were as follows: 

9 | -62 .65|March-_cts 16. ° 
November 16,61 16.62 |Web --- 1 16:64@ 16.081 April --. 16-424 16.58 
D 16.59 @ 16.60 May 16.90@ 16.93 

PETROLEUM firm; refined in barrels, $10 35@$11 35; 
bulk, $5 50 @$6 50; cases, $15 50@$16 50. Naphtha, 73 to 
76 degrees, in 100-gallon drums and over, 474c. Gasoline, 
firm; motor gasoline, in steel barrels, to garages, 24c.; to 
consumers, 26c.; gasoline gas, machine, steel, 4lc.; 72 to 76 
degrees, 28@32c. Wells above the average are reported 
from some of the old fields of Oklahoma and Kansas. A 
well is reported in the Cushing, Okla., field at a deeper 
formation than hitherto. It is said that this may cause 
something of a revival of activity in that field. A well is 
reported in Garfield County, a fact which is regarded as 
encouraging for the intervening territory. 

Prices follow: 


North Lima $2 08) Illinois, above 30 
7| South Lima 208) degrees $2 12 
Indiana 3 9% Kontes and Okla- 
a 


Caddo. La., light. 2 00 
0|\Caddo,La.,heavy. 1 00 
2 00|\Canada 2 48 
2 00|Healdton___--___~ 1 20 
1 90| Plymouth 2 03| Henrietta 2 00 
COPPER quiet; producers offer little Lake here on the 
spot; xr i oy 23%e.; for fourth quarter electro- 
lytic, 23'%e. The world’s copper production, past and 
present, is outlined in a statistical statement just issued by 
the National Bank of New York. It shows that the world 
production of copper, which totalled less than 100,000 tons 
in 1850 and 130,000 tons in 1860, was 272,000 tons in 1890, 
496,000 tons in 1900, 850,000 tons in 1910, 1,000,000 tons in 
1913 and 1,400,000 tons in 1916. The United States output 
has more than kept pace with the rapid growth of the world’s 
total, having been 55% in 1913 and 63% in 1916. The 
world production increased approximately 40% in the three- 
ear period of 1913-16; that of the United States about 60%. 
ad higher on the spot at 8@8%e. The market is quiet as 
arule. Government requirements are said to be 8,000 tons 
amonth. Tin higher on the spot at 614%@61%e. Quiet in 
the absence of information from the East. Trade is con- 
fined to spot transactions. Spelter firm on the spot at 
814 @8 %e. but quiet. 


STEEL prices have been unsettled since the Government 
fixed quotations at $58 to $65 per ton, including $65 for plates, 
$60 for shapes and $58 for bars. The trade wants further 
details, however. Billets, curiously enough, were omitted 
from the published list. No prices have yet been made for 
wire and wrought pipe. Such prices as have been announced 
go into effect at once. The new scale does not affect the old 
contracts in all cases. And the steel mills have alarge 
tonnage on their books. Very much of it is at decidedly 
higher prices than those the Government names. Some con- 
tracts adjusted by monthly settlements will of course be 
governed by the new Government scale. Manufacturers who 
use steel in their products will be benefited. It is estimated 
that some 7,000,000 tons of steel products will be allotted 





among the different companies for the coming year on Gov- 
ernment contracts. During the week Canadian billets have 
been offering in the United States, suggesting of course a 
supply over the current demand across the border. Great 
Britain has yet to take 600,000 tons of shell steel from this 
country on old contracts and wants 400,000 tons more. 
Private trade is quiet for the time being, but when people 
get their bearings and the new schedule of Government prices 
has been definitely ascertained in all its particulars it is 
believed that the trade will improve. It is of interest to 
note that steel bars at $58 compare with $110 recently; 
shapes at $60 are one-half the recent price and plates at $65 
compare with $220, or a reduction of 70.5%. 

PIG IRON is fixed by the Government at $33 per ton for 
basic or No. 2 foundry at northern furnace. On other grades 
differentials will be worked out by the pig iron committee. 
Southern iron will be fixed at a price sufficiently low to allow 
for transportation to the North. Basic iron is now quoted 
at $33 at Valley furnace and Bessemer sold at $36 30 at the 
furnace. Bessemer is reckoned at 10% over basic. Foun- 
dry iron producers are ready for business at $33, as against 
$50 or more recently. Before the Government prices were 
announced basic iron sold at $45 delivered. Iron ore is 
$5 05 and coke $6. The reductions made by the Govern- 
ment amount to 43.1% in pig iron and 62.5% in coke. 
Prices of pig iron were as high as $58 recently. 


COTTON 
Friday Night, Sept. 28 1917. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
185,430 bales, against 160,421 bales last week and 142,060 
bales the previous week, making the total receipts since 
Aug. 1 1917 895,358 bales, against 1,250,375 bales for the 
same period of 1916, showing a decrease since Aug. 1 1917 
of 355,017 bales. 





| Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 


Galveston 7 , 9,849) 14,343 11,110) 76,931 
Texas City | | 
Port Arthur, &c. 





Pensacola 

Jacksonville _.-- 

Savannah 

Brunswick | } 

Charleston ‘ P 2,060; 1,166 

Wilmington --.--!) 3 33 y 889) 810, 
313) 1,323) 





N’port News,&c. 
New York 





Baltimore 
Philadelphia - - - -| 


Totals this week_| 20,727, 28,930 38,106) 27,496! 33,083 37,088 185,430 
The following shows the week’s total receipts, the total 


since Aug. 1 1917 and the stocks to-night, compared with 
last year: 

















Sept. 28. | This \SinceAug| This | Since Aug 
| Week. | 11917. | Week. | 1, 1916. 


507,098 
31,647 

Port Arthur, &c_ 98) 8,346 36 2,333 

New Orleans..__| 26,! D 197 ,977 

Mobile ae 2 é 


ee | 1917. | 1916. | Stock. 
| 


1917. 1916. 


178,136, 250.530 
90 16,748 





Savannah 
Brunswick 3, 37,000| 5,000) 
Charleston 9,5¢ : 11,857} 
Wilmington ty 8,596) 
Norfolk ,06 ,0: | 
N'port News, &c-. < 90 

New York 
Boston 





376 
185,430! 895,358!285.561/1,250,375| 582,043) 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at— | 1917. | 1916. . | 1914. | 1913. | 1912. 


Galveston _-.| 76,931) 8! 79,867| 149,165) 
TexasCity,&c 308| 805 2,092 21,395 
26.556 13.399 5 7. 


2:792 565) 
33.999 
1.200 





Norfolk O91 
N’port N.,&c. 1 315) 
All others___- 10,713 »783 
Tot. this week} 185,430) 285,561] 306,456) 158,124; 416,299 


Since Aug. 1-) 895,358) 1,250,37511,032,038| 440,592|1,734,431\1,631,882 


9, .532 11,087 
Wilmington. =a 8,096 8 3.626 
1 





























The exports for the week ending this evening reach a total 
of 117,341 bales, of which 80,628 were to Great Britain, 
25,114 to France and 11,599 to other destinations. Ex- 
ports for the week and since Aug. 1 1917 are as follows: 
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Week ending Sept. 28 1917. } From Aug. 1 to Sept. 28 1917. 
Exported to— Exported to— 
Experts — 
Srom— Great | | | Great | 
Britain France.| Other. | Total. | Britain. | France. | Other. | Total. 
a 

Galveston_| 32,199... |_____- | 32,192| 116,006 _-.._. | 21,500} 137,506 
Pt.Arth.,&cj __ cs ee Ree i res 1,783} 7,275 
NewOrleans 13,57! 1,160) 14,735, 115,776 35,917) 5,550) 157,243 
Mobile 2 : mii a jin i 14,785) ae BQ > aaaee 14,785 
Pensacola RRS re: fo yo Tee ate Re ee 
Savannah 21 oe See ee ee 51,061 30,732) 31,051) 112,844 
Brunswick { _ | A wesc Stnen cw “pa 51,564 
Wilming’n elt 11,146 11,146) =seal ey err | 11,146 
Norfolk es 6,000) ._.___-| 6,000) 14,8€8! 15,000); -_.__-| 29,866 
New York 4,104 7,968, 10,089) 22,162 77 027 28 ,642) 66,853) 172,522 
Boston AG ---| ------| = 21,944 a 23,048 
Baltimore 9,643 | 9,643 20,552 Ls ARE pew Ey 23 20,552 
Philadel’a__j __-_-_- a B sasine Sitesi Deen 4 .canus Leet 3,033 
San Fran pate | 350 350 | 7,142 7,142 
Washing’n _| ______| _. ae Cee! eee Bs iba seels | 11,218} 11,218 

Total____| 80,628 25,114) 11,599)117,341) 494,035) 122,541) 145,097 761,673 
Total 1916_| 50.511 33,316) 43 ,732,127,559| 383,508 126,616, 297,728) 807,852 
Total 1915_! 90,956 44,254) 81,560'216,770' 233,645 101,266' 288,792! 623,703 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 




















On Shipboard, Not Cleared for— 

Great Ger- | Other | Coast Leaving 

Sept. 28 at— |Britain.| France.| many. Cont’t. | wise. Total. Stock. 
Galveston ____| 47,896) 14,563) --_---| 25,671 8,500) 96,630 81,506 
New Orleans__| 21,722 Te uwene | 7,170 941} 30,627) 57,599 
er eee S00 .-...- PP eeesute 2,200) 11,200, 99,605 
RE. SAP, Srna ae Sa ae Be EP at eer 15,563 
Mobile ______-_ TE eg ae he Brees Tie | 7,325 7,884 
Norfolk .____- SR Beem ee ear: 236 236 31,351 
New York_.._.; 4,000) 5,000) ----- | ‘Tat we men 16,000 46,990 
Other ports..-| 6,000) ..__- Poaceae: BR eon Bite 6,000 73/527 
Total 1917_-_| 86,943] 29,357) ----- | 39,841 11,877 168,018 414,025 
Total 1916_-| 75,756, 18,475; --..- | 60,541 17,477 172,249 656,742 
Total 1915_-_' 51,933 26,200 100: 52,000 4,946135,179 854,801 





Speculation in cotton for future delivery has been rather 
less active and prices have been irregular with the trend 
towards some advance. Last Saturday the rise was very 
sharp. The advance is due to light receipts, strong spot 
markets, a high basis, some unfavorable crop reports, an 
increase in exports and more or less peace talk. Some are 
looking for a bullish Government report on Oct. 2. On the 
same day the ginning report will also appear, and that may 
show decreased figures as compared with recent years— 
some think 1,000,000 bales. Moreover, there has been more 
or less fear of a tropical storm. Several have recently 
threatened the belt. A low barometer has hung persistently 
off the coast of Florida. Storm warnings have been up in 
the Gulf of Mexico. Over considerable of the belt east of 
the Mississippi the weather has been too cool. In Oklahoma 
also cool nights are spoken of. Georgia has been too cool 
and dry, and rust, shedding and weevil have done harm 


there. Dry, cool weather has caused deterioation in Ten- 
nessee. In North Carolina conditions have been too cool 
and there has been insufficient sunshine. In _ fact, 


in the Carolinas there has been deterioration as well as in 
Alabama, Mississippi and Louisiana. It is said there will 
be no top crop in Alabama and the prospects of such a crop 
in Mississippi are described as generally poor. One report 
issued early in the week stated the deterioration for the 
belt at something over 7% during September. The average 
for ten years is 5.2%. Occasionally it has been far greater 
than this. The ten-year average condition for Sept. 25 is 
65.7%. One report recently put current condition at 64, 
another at 62.5. Also exports of late have been larger than 
were expected. It is pointed out that while port receipts 
at this time are, say, 355,000 bales behind those of last 
year, the exports are only about 46,000 bales behind. And 
there has been talk of increasing the supply of ocean ton- 
nage, partly owing to new construction. Recently, too the 
Government announced that the rates for American 


tonnage would be sharply reduced. Apparently this 
promise is now about to be carried into effect. 
Meanwhile, Southern farmers are letting it be known 


that they will not sell cotton under 20 cents. In 
Georgia the Agricultural Commissioner, for some reason or 
other has taken the responsibility, it is said, of advising the 
farmers of that State to hold for 25 cents. Some may be 
curious to know just why he takes such a responsibility, if 
he is correctly reported. Furthermore, there has beena 
noticeable demand for October and December at rising 
premiums. October increased its premium over December 
and December over January. It is difficult to see how stocks 
here can be much increased, if the basis at the South con- 
tinues high, unless there are very good premiums over dis- 
tant months. And the crop is two to three weeks late. 
This subjects it to all the greater risk, of course, of an un- 
usually early killing frost. Southern hedge selling has not 
been very heavy. This, of itself, has had a more or less 
steadying effect. And now it is announced that the Liver- 
pool Cotton Exchange will resume business on October Ist 
with no restrictions except as regards people trading from 
neutral countries, though, it is also provided that the trans- 
actions shall be in only five months beginning with 
January 1918 and that fluctuations in any one day shall not 
be over ld., or equal to 200 American points. And the 
basis there will be good middling instead of middling. The 


effect of all this, it is believed, will be to relieve New York 
of part of the hedge selling pressure. 


It is believed that a 


- 





good many hedges will be transferred from New York te 
Liverpool as Liverpool interests will hardly care to remain 
short in this market at the abnormal level below Liverpool 
of something like 1,000 points. Meanwhile, too, cotton goods 
on this side of the water have been stronger and more active. 
Yarns are higher. Manchester reported a better demand. 
Recently silver, as everybody knows, has reached the highest 
level seen for many years. This may conceivably help trade 
with the Far East. But, on the other hand, there are signs 
of an increasing movement of the new crop before long. 
That will no doubt bring about larger Southern hedge 
selling here. On the rallies of late the South has 
shown a more noticeable disposition to sell. On the 
recent rise of five cents the market here became long. 
In other words, the technical position from being recently 
very strong, has latterly become weaker. Recently every- 
body was short. Later everybody got long. No tropical 
storm has yet done any harm. And a report from Havre 
says that the French Government has forbidedn further cot- 
ton imports. How long they will be interdicted remain 
to be seen. Southern markets of late have declined. Re- 
ceipts at Galveston and New Orleans have shown what some 
believed to be a significant increase. Liverpool of late has 
sold January, if it has bought October. Some large inter- 
ests in this country which have bought October and Decem- 
ber, have sold January and other months. Most people too 
are skeptical about peace talk since the recent German and 
Austrian notes to the Vatican. Finally a good many believe 
that when the crop begins to move freely prices will decline, 
especially as it is not believed that there is going to be any 
prolonged or concerted bull campaign in cotton. The times 
are not believed to be favorable for that sort of thing. or for 
that natter for rampant speculation in anything. To-day 
peices were irregular, but ended lower in spite of some bad 
crop reports ranging from 60.6 to 63.1, a tropical storm in the 
Gulf accompanied by torrential rains in Alabama extending 
up into Georgia, and another storm warning for the Gulf. 
The market did not respond to all this nor to any other bullish 
factirs, including a prediction of a rather bad Government 
report on Tuesday on the condition of the crop and the gin- 
ning. The technical position has been weakened. Prices 
are however higher for the week. Middling uplands on the 
spot closed at 25.30, an advance of 60 points for the week. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Sept. 22 to Sept. 28— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__........-- 25.70 26.30 25.35 25.00 25.20 25.30 
NEW YORK QUOTATIONS FOR 32 YEARS. 

1917 .c.......25.301 1900.¢0.....13.0511001 .c....<. 8.2511893_c_._... 8.06 
TPO ccouwentd nt pidasease ro, —_———_a 10.75) 1892....... 7.62 
 Rcckacciacal el) |: oe 11.85} 1899... RE BE a dm awikes 8.62 
BES. os cadcsttid Falta wen wen hi ohl =e 6.00) LeU cacous 10.38 
Cf Sa 14.30} 1906....... ho ) Get Sete canccne 11.12 
|) ee 11.65 ae 50.801 bite nccne 8.44]/1888__... 44 
|, eer. 10.45} 1903....... ee i | eee |. eee 9.56 
| SES 13.75{|1902....... | SR 6.44)1886......- 9.44 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 




















Futures SALES. 
Spot Market Market - 

Closed. Closed. Spot. |Contiafty Total 
Saturday-.-.'Steady, 100 pts. adv. Irregular_.____| _____- | = deat ee 
Monday ...|Steady, 60 pts. aGY.. ITTORUIAl...ccocl coaces! cocccel conn 
Tuesday .-_-/Quiet, 95 pts. dec... Barely steady.-_| ....-.} ...-.-] ....-- 
Wednesday -|Quiet, 35 pts. dec... Steady__.-----] ...--- 200 200 
Thursday |e 56 Se, Be. SE bn dwacesl «ances 1,900} 1,900 
Friday... es, 10 Dee. OOF... BONED «ce wacnn| ousoce | -=----] ------ 

td ee iS ee ae eed | 2,100} 2,100 











FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 























| aiclaetines | Monday,| Tuesday, Wed'day,\Thursd'y,| Friday, 
| Sept. 22.) Sept. 24.|Sept. 25. Sept. 26.|Sept. 27.|Sept. 28.| Week. 

October— | | 

Range-__-.- '23.35-£80)| 23 .85-99|24.15-.55'24 .00-.55)24.22-.40/24.30-.57 23.35-f99 

Closing - - . .|24.50-.60|24.52-.55| 24.12-.15, 24 .00-.10/24.39-.45}24.30-.35 — — — 
November— _ | | 

Range-..-- i— — ——|— — — — — —|— —— — —- — — 24.00 — 24.00 — 

Closing --..|24.30 —/24.15 —|23.75 — 23.65 —|24.00 —|23.87 “Te —_—_— 
December— | | | 

Range--_-.-.- |23.15-/50|23 .58-/60 | 23 .50-.22 23.40-.00|23 .57-.92/23 .62-.94 23.15-/60 

Closing - - . -|24.24-.35|24.05-.14/23 .60-.64 23 .50-.56/23 .84-.87/23.67-.69,—- — — 
January— | | | 

Range - - - --|23.08-/45|23.58-.50 23.43-.14 23.24-.88)}23.46-.82|23.49-.80 23.08-/50 

Closing - - . . |24.20-.28/24.00-.10|23.54-.56 23.47-.48|23 .69-.70/23 .57-.59,—- — — 
February— | 

Range-__-_-- 128.84 —|23.70 —- — — TE — 188.70 

Closing ._..|24.23 —/24.05 —|23.58 — 23.51-.54/23.74 —/23.62 —|— — — 
March— | | 

Range-....- |23.27-£50)23.70-/70 | 23 .61-.25 23.40-.05|23 .54-.89!23.57-.84 23.27-£70 

Closing. --- |24.35-.45/24.00-.15)23.68-.70 23 .57-.58/23 .80-.82|23.63-.65— — — 
April— | 

Range -.--.-.- bP — —124.60 —/24.01 —|— — F-19468 1-.00 

Closing - - - - |24.39 —|24.12 —!23.71 — 23.60-.63|23.83 —)/23.65 —l om one 
May— | | | 

Range-.-_.-- 23 .45-/65| 23 .86-.73|23.75-.37 23.50-.10|23.68-.01|23.67-.94 23.45-73 

Closing - - . -|24.48-.52 24.22-.25 23 .80-.82 23.70-.72|23.93-.95 23.74-.75\-— _ 
June— i | 

Range._-_- |— — —|24.68 —|24.12 —— — —}— — —|— — —/24.12-.68 

Closing .-.-|24.48 —/24.22 —/|23.80 — 23.70 -—-j23.93 —|23.73 —|— — — 
July— 

Range --.--.- |23 .52-.40/23 .80-.60|24.33 —- 23.72-.98|23 .69-.88/23.75 —-/23.52-/60 

Closing ...-|24.50 —|24.25 —|23.82 — 23.72-.74|23.94-.97|23.76-.79|— —- — 
August— | 

Range...-- peatecrdiemed pepydggg ped lineae| some: Lege moans tre Sabha cence 

Closing. ...!24.35 —!24.10 —!23.67 — 23.57 —1!23.79 —i23.61 —'— — — 

f 2Ac. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














Sept. 28— 1917. 1916. 1915. 1914. 
Stock at Liverpool __-.-.-- bales. 266,000 564,000 983,000 815,000 
ee 06 ED chen bnsue nce 19,000 32,000 71,000 19,000 
Stock at Manchester-._....._--- 31,000 24,000 59,000 60,000 

Total Great Britain.......__- 316,000 620,000 1,113,000 894,000 
ec cothwekmas |. we aine ee *1,000 *1,000 *29,000 
ae *1,000 *3,000 *180,000 
ee ek SO nd Von dnedetnawe 149,000 191,000 195,000 226,000 
Stock at Marseilles _......-.--- 4,000 8,000 3,000 3,000 
Stock at Barcelona _....-..---- 74,000 a42,000 a74,000 29,000 
I Se as A in es tee cane 2,000 140,000 89,000 22,000 
ae ee *1,000 *1,000 *20,000 

Total Continental stocks _-_-_--_- 239,000 384,000 366,000 509,000 

Total European stocks__-_-_-- 555,000 1,004,000 1,479,000 1,403,000 
India cotton afloat for Europe... 31,000 ,000 76,000 86 ,000 
Amer. cotton afloat for Europe... 306,000 346,778 408,592 98,146 
OL gh mg gg for Eur’pe 4%,000 16,000 16,000 10,000 
Stock in Alexandria, Egypt_-_--- 66,000 43,000 137,000 *95, 
Stock in Bombay, India____---- *820,000 400,000 495,000 569,000 
Stock in U.S. porte._.......-.- 582,043 828,991 989,980 368,499 
Stock in U. 8. interior towns... 355,449 693,690 650,579 344,863 
U.8. exports to-day._........-.. 25,549 9,705 700 smennn 

Total visible supply___._----- 2,789,041 3,351,164 4,275,551 2,974,508 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock.._..-.--- bales. 172,000 430,000 743,000 511,000 
Manchester stock.............. 25,000 23,000 47 ,00O 41,000 
Comemental 660GK.. .... ose wcccn *902,000 *294,000 *294,000 *385,000 
American afloat for Europe----- 306,000 346.778 408,592 98,146 
eh RE PS ae 582,043 828,991 989,980 368 ,499 
U. 8. interior stocks___.._.._-- 355,449 693,690 650,579 344,863 
U. 8. exports to-day.-_._..._.-.-- 25,549 9,705 ROMO Kaede 
yi ee 1,668,041 2,626,164 3,156,551 1,748,508 
East Indian, Brazil, &c.— 
ee ee 94,000 134,000 240,000 304,000 
I i k erni ieis 19,000 - 32,000 71,000 19,000 
maancnester Stock... ...........- 6,000 1,000 12,000 19,000 
Continental stock.__......-.--. *37,000 *90,000 *72,000 *124,000 
India afloat for murone REN of 31,000 9,000 76,000 86, 
Egypt, Brazil, &c., afloat______- 48 ,000 16,000 16,000 10,000 
Stock in Alexandria, Egypt.---- 66 ,000 43 ,000 137 ,000 *95 ,000 
Stock in Bombay, India_______- 820,000 400,000 495,000 569,000 
Total East India, &c......... 1,121,000 725,000 1,119,000 1,226,000 
ee ee eee 1,668,041 2,626,164 3,156,551 1,748,508 
Total visible ay Sil iii is ies a 2,789,041 3,351,164 4,275,551 2,974,508 
Middling Upland, Liverpool -_-_- 18.62d. 9.47d. 6.97d. 5.30d. 
Middling Upland, New York... 25.20c. 16.00c. Se cea 
Egypt, Good Brown, Liverpool.. 29.00d. 14.83d. 10.25d. 8.20d. 
Peruvian, Rough Good, Liverpool 27.50d. 13.75d. 10.10d. 8.75d. 
Broach, Fine, Liverpool ----_---- 18.70d. 9.00d. 6.55d. 4.90d. 
Tinnevelly, Good, Liverpool___. 18.88d. 6.02d. 6.67d. 5.05d. 
* Estimated. a Revised. 


Continental imports for past week have been 20,000 bales. 

The above figures for 1917 show an increase over last week 
of 148,846 bales, a loss of 562,123 bales from 1916, a decrease 
of 1,486,510 bales from 1915 and a decline of 185,467 bales 
from 1914. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 





Movement to Sept. 28 1917. Movement to Sept. 29 1916. 





Receipts. 




















| Ship- | Stocks. Receipts. | Ship- , Stocks 

} ments.| Sept. ments . Sept 

| Week. | Season. | Week.| 28. | Week.| Season. | Week.| 29. 
Ala., Eufaula_.|| 1,290! 2,890) 900, 1,542 962 5,272 43, 7,216 
Montgomery..| 3,853) 15,669) 2,320) 14,365, 2,543, 14,106 1,227) 37,368 
Selma-..-..-]| 2,870) 11,065) 2,612| 3,327) 1,259| 6,494) 1,007) 10,107 
Ark., Helena__| 500) 1,208) 400, 2,156) 3,000 7,498, 1,000 6,165 
Little Rock. -|} 1,777! 2,699 374, 4,774 15,247, 41,375) 6,030 30,563 
Pine Bluff___|) 2,049) 3,224 283) 5,848 7,562) 18,143) 1,996 18,352 
Ga., Albany___|} 1,190 7,505 954) 2,422) 1,724 11,687) 1,558) 2,505 
Athens..-_--|} 4,705) 8,926) 1,167| 6,374{ 7,800 17,600) 3,100 11,728 
Atianta_-_.--/| 3,868} 17,537) 3,149) 12,372) 15,390] 49,106) 11,051) 21,410 
Augusta. ----|| 29,190, 98,179) 3,502) 48,683) 33,549 124,088) 17,615 93,893 
Columbus..../| 1,110 2,948) 728} 3,030, 2,593 8,683} 1,500 6,616 
Macon_.-__.- } 8,012) 31,517) 5,906) 8,717| 10,617; 45,154) 8,418) 15,777 
Rome... __- I 647| 2,435 367| 2,364) 2,372 5,889) 1,744) 3,429 
La., Shreveport!) 10,225} 22,580) 5,783) 15,384) 11,665, 38,138) 7,562) 21.425 
Miss.,Columbus| 394! 838 41| 1,245 87 306 39 683 
Clarksdale* || 3,676) 7,412 587; 6,690) 4,939) 10,428) _- 9,939 
Greenwood... 3,636 7,604 786, 6,444 9,336! 22.033) 3,526 17,694 
Meridian ____|} 1,191) 4,457) 353) 6,092 618 3,080 218 3,991 
Natchesz.....) 3,588] 7,872} 2,000) 3,849) 3,718 10,380 1,850 6.458 
Vicksburg- - 970) 2,056) 387) 1,548 661 1475, -..-| 1,643 
Yazoo City --|} 2,015) 4,025) 748) 3,184) 1,697) 2.689| ___.| 3,997 
Mo., 8t. Louis_|| 4,741) 70,007) 6,359) 1,182) 13,57 32,239) 13,101) 5,178 
N.C.,Gr’nsboro 900 4,167 600| 1,248 2,086; 18.503} 1,507) 6,111 
Raleigh. ___- 117) 381) 100 38 550 1,018 525, | 90 
O., Cincinnati - 607| 22,650) 930, 23,607; 1,306, 18,857| 2,778) 12,534 
Okla., Ardmore!) 1,00° 1,250 500) 2,066 5,200 9,998, 2,272) 7,643 
Chickasha .._|| 1,033) 1,689) 933) 302) 5,400 8,243} 1,077| 6,553 
TI og 1,869) 2,579) 595} 1,947) 3,349 9,225} 2,590) 4,465 
Oklahoma -__- 1,500) 2,000, 500, 1,308) 2,922) 4,660} 1,205, 4,595 
8.C.,Greenville| 2,500 9,565, 1,600 6,515) 5,964) 22,092 858) 13,077 
Greenwood. _ - 478) 949) 370 872 663| 2,246 662, 2,386 
Tenn.,Memphis| 3,810) 31,529) 6,207) 40,496; 46,545; 102,.970| 11,199108.047 
Nashville.._.| |__| ca a Bicone Epes Raptest! nae 
Tex., Abilene__|} 2,000! 4,068} 2,527 584, 7,000; 16,559 4,000) 6,628 
Brenham ----} 1,345) 11,214) 1,636) 2,036) 2,217] 16.591| 2.322) 1.517 
Clarksville... 2,672 4.078} 1,386, 2,617) 4,413) 16,473) 3,235| 7.972 
Dallas. _____- 12,553} 26,502) 11,457; 7,981| 4,583) 22,518] 1,399) 12.678 
Honey Grove.|| 3,603 7,362| 3,137; 2,925) 4,098! 13,8881 3.629) 4'157 
Houston. _._- 88,216] 447,941) 75,538] 96,313138,271| 610.658,109.9881145.555 
eo 3,043 5,401) 2,215) 2,158) 7,863} 37,039, 9,909 9.411 
San Antonio._| 1,196) 11,813) 1,606) 749) 3,120) 23,926, 3,621) 3,683 

Total. 41 towns/219,849 














927,822/151,543 355,449 396,459 1,431,235 245,327 693,600 
*Last year’s figures are for Greenville. 
The above totals show that the interior stocks have in- 
creased during the week 68,306 bales and are to-night 338,241 
bales less than at the same time last year. The receipts at 


all towns have been 176,610 bales less than the same week 
last year. 








OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 




















1917— 1916 
Sept. 28. Since Since 
Shipped— Week. Aug. 1. Week. Aug. 1. 
Oe eee 6,359 78,178 13,101 36,000 
Tae BEDE, Be. 2acdbausecnnce OL 48,006 2,385 6,833 
PO SO eee ims  sieeee a eS 
OEE EE 1,261 6,717 1,694 5,876 
7 fe eee 148 10,626 983 7.582 
Vie Virgin POIs... 2.2200. 8s 41 37.573 1,041 8,386 
Via other routes, &c..........-. 10,409 60,662 5,247 72,205 
Total gross overland.___......33,737 241,762 24,451 136,882 
Deduct shipments— 
Overland to N. Y., Boston, &c.__ 9,861 60,133 1,041 8,797 
Between interior towns... -- 2,416 14,729 3,378 9,727 
Inland, &c., from South.--_..-- 4,760 49,352 4,736 31,394 
Total to be deducted__.__._-- 17,037 124,214 9,155 49,918 
— oo 
Leaving total net overland *_-___- 16,700 117,548 15,296 86,964 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 16,700 bales, against 15,296bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 30,584 bales. 

















1917 1916 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ports to Sept. 28____185,430 895,358 285,561 1,250,375 
Net overland to Sept. 28_.-__---_- 16,700 117.548 15,296 86 ,964 
Southern consumption to Sept. 28 88,000 751,000 79,000 674,000 

oon marneted........--<sses 290,130 1,763,906 379,857 2,011,339 
Interior stocks in excess___.----- 68 ,306 507 151,132 339 ,956 

Came into sigut during week..358,436 -__.-_-- $00,900. sanitaue 

ens 10 SIGNS BORE. BG. nn cncce ceocce L sORMAe. aeoaues 2,351,295 
Nor. spinners’ takings to Sept. 28. 24,964 205,784 39,389 244,513 

z Less than Aug. 1. 

Movement into sight in previous years: 

Week— Bales. Since Aug. 1— Bales. 
ie SP rere 455 ,43011915—Oct. 1............ 1,845,775 
De. 2. cocsnnanance 316,269)1914—Oct. 2__--_-.-.-_.. 1,190,227 
en ES ee 561,098 |1913—Oct. 3.-_.__---.-- 2,476,186 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 








Week ending | 
Sept. 28. |Saturday, Monday.| Tuesday.. Wed’day. Thursd'y., Friday. 

Galveston ____- 25.10 25.10 24.90 24.50 24.50 24.50 
New Orleans--__'23.50 23.75 23.88 23.88 24.13 24.13 
Ses 23.00 24.00 23.7 23.75 23.88 24.00 
Savannah ___-_. 23% 24% 24% 24 |24 24 
Charleston_-_--_- 23 24 237 23% 123% 23% 
Wilmington _-_-__ 23 24 23% 23% pay 23% 
Norfolk ...___- 23.00 24.25 |24:25 24.60 (24:00 (24-75 
Baltimore ----_~|23.50 24.50 24.50 24.50 24.50 24.50 
Philadelphia ___ 25.95 26.55 25.60 25.25 |25.45 25.55 
DEOUE.. ..c<-- 22.00 24.25 23.75 23.50 23.75 23.81 
Memphis ---_--.- 23.50 24.00 24.00 24.00 |24.00 24.00 
RE, Coyle 24.10 23.60 23.45 123.75 23.55 
Houston_____-- 25.15 24.95 24.45 24.35 |24.45 24.35 
Little Rock____'23.75 24.50 24.50 24.50 124.50 24.50 





NEW ORLEANS CONTRACT MARKET .—The high- 
est, lowest and closing quotations for leading contracts in the 


New Orleans cotton market for the past week have been as 
follows: 





Saturday, | Monday, | Tuesday, Wed'day, Thursd'y, Friday, 
(Sept. 22. Sept. 24.\Sept. 25.|Sept. 26. Sept. 27.\Sept. 28. 








September— | | 
ange ......20r Sw nnn ie nn i a 
Closing... _-- 23.55 — — eee eee wea eee i ere cre 
October— 
Range _.---_-. 22.65-f87 23 .00-j04/23.19-.70 23.00-.61 23.26-.51 23.25-.40 
Closing... ..- 23.54-.64 23.57-.60 23.32-.33 23.14 — 23.38-.39 23.30-.31 
December— | 
Range ___-_ __'23.41-f60 22.80-.79 22.84-.43 22.50-.22 22.80-.12 22.75-.98 
. Closing-_-_.._- 23.36-.40 23.25-.27|22.87-.92 22.68-.69 22.89-.96 22.83-.85 
anuary— | 
SS 22.50-f66 22.75-f85 22.88-.47'22.52-.25 22.81-.15 22.81-.02 
ene .----|23.41-.48 23.32-.34/22.88-.94 22.70-.73 22.98-.99 22.87-.88 
arch— | 
Range _____ _/22.66-f81 23.00-.92)/23.02-.60 22.69-.38 23 .02-.26 22.98-.19 
3) ae 23 .58-.62 23.44-.46/23.02-.05 22.85-.87 23.09-.11,/23.02-.03 
ay } | ' 
Range _...__|22.94-.74 23.58-.98/23.50 —|22.89-.32 23.22-.26'23.22 — 
Closing. ---_-_ 23.74-.80 23.63-.66/23.19-.21 23.00-.02 23.24-.25 23.17-.20 
one— 
NR ee | Firm. Firm. Steady. | Steady. | Steady. | Steady. 
Options -____ \Irregular! Steady. | Steady. | Steady. | Steady. iBrly St’y 
J23c. 324c. 


WEATHER REPORTS BY TELEGRAPH .—Advices to 
us by telegraph from the South this evening indicate that 
while weather conditions during the week have in the main 
been favorable for the gathering of the crop, low temperature 
toward the close of the week has served to check the maturing 
of late cotton. Picking is in progress generally, but is pro- 
ceeding slowly in more northerly districts, owing to the late- 
ness of the crop. Marketing continues on a rather restricted 
scale. 

Galveston, Tex.—Weather conditions during the forepart of 
the week were favorable for picking and crop development, 
but during the closing days the weather has been cool and 
growth retarded. Precipitation occurred at a numberof 
stations. There has been no rain the past week. The ther- 


mometer has averaged 79, the highest being 90 and the 
lowest 68. 
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Abilene, Tex.—We have had rain on one day of the past 
week, the rainfall being sixty hundredths of an inch. The 
thermometer has averaged 68, ranging from 46 to 90. 

Brenham, Tezx.—It has been dry all the week. The ther- 
mometer has ranged from 66 to 93, averaging 80. 

Brownsville, Ter.—We have had rain on one day during the 
past week, to the extent of forty hundredths of an inch. 
Average thermometer 76, highest 92, lowest 60. 

Cuero, Tex.—There has been no rain during the week. 
The thermometer has averaged 77, the highest being 96 and 
the lowest 58. 

Dallas, Tex.—We have had rain on one day of the past 
week, the rainfall being thirty-two hundredths of an inch. 
The thermometer has averaged 69, ranging from 50 to 88. 

Fort Worth, Tex.—Rain has fallen on one day during the 
week, the rainfall being one inch and forty-two hundredths. 
The thermometer has ranged from 54 to 88, averaging 71. 

Henrietta, Tex.—We have had rain on one day of the past 
week, to the extent of ninety hundredths of an inch. Aver- 
age thermometer 70, highest 95, lowest 44. 

Huntsville, Tex.—There has been no rain the past week. 
The thermometer has averaged 72, the highest being 89 and 
the lowest 54. 

Kerrville, Tex—Rain has fallen on one day during the 
week, the rainfall reaching sixteen hundredths of an inch. 
The thermometer has averaged 63, ranging from 38 to 87. 

Lampassas, Tez.—Rain has fallen on one day during the 
week, the precipitation reaching fifty-one hundredths of an 
inch. Thermometer has ranged from 46 to 92, averaging 69. 

Longview, Tez.—We have had no rain the past week. 
Minimum thermometer 56, highest 89, average 72. 

Luling, Tex.—It has been dry all the week. The ther- 
mometer has averaged 77, the highest being 93 and the 
lowest 60. 

Nacogdoches, Tex.—We have had no rain the past week. 
The thermometer has averaged 72, ranging from 54 to 89. 

Palestine, Ter.—It has rained on one day of the week, the 
precipitation reaching one hundredth of an inch. The ther- 
mometer has ranged from 56 to 88, averaging 72. 

Paris, Tex.—The week’s rainfall has been thirty-two 
hundredths of an inch, on one day. Average thermometer 
71, highest 90 and lowest 50. 

San Antonio, Tex.—Dry all the week. The thermometer 
has averaged 73, the highest being 92 and the lowest 54. 

Weatherford, Tex.—Rain has fallen on one day during the 
week, the rainfall reaching fifty-six hundredths of an inch. 
The thermometer has averaged 71, ranging from 52 to 89. 

Ardmore, Okla.—We have had rain one one day during the 
week, the precipitation reaching sixty-two hundredths of an 
inch. The thermometer has ranged from 46 to 97, averag- 
ing 72. 
nM uskogee, Okla.—Rain has fallen on one day of the week, 
the rainfall being one inch and fifty-four hundredths. Aver- 
age thermometer 66, highest 88, lowest 43. 

Eldorado, Ark.—There has been no rain the past week. 
The thermometer has averaged 70, the highest being 88 and 
the lowest 51. 

Little Rock, Ark.—It has rained on one day of the week, the 
precipitation being four hundredths of an inch. The ther- 
mometer has averaged 68, ranging from 57 to 81. 

Texarkana, Ark.—Dry all the week. The thermometer 
has averaged 73, ranging from 53 to 92. 

Alezandria, La.—Ilt has been oy | the week. The ther- 
mometer has averaged 70, ranging from 53 to 87. 

New Orleans, La.—It has rained on one day of the week, 
the precipitation reaching fifty-eight hundredths of an inch. 
The thermometer has averaged 69. 

Shreveport, La.—There has been no rain during the week. 
Average thermometer 71, highest 84, lowest 59. 

Columbus, Miss.—The week’s rainfall has been ten hun- 
dredths of an inch. The thermometer has averaged 73, the 
highest being 88 and the lowest 58. 

Greenville, Miss.—Dry all the week. Thermometer has 
averaged 71, ranging from 57 to 86. 

Vicksburg, Miss.—We have had no rain the past week. 
The thermometer has averaged 69, the highest being 81 and 
the lowest 58. 

Mobile, Ala.—Conditions were favorable the early part of 
the week, but a hurricane is now prevailing. 

Montgomery, Ala.—Rain has fallen on three days during 
the week, the rainfall being four inches and thirty-nine 
hundreths. The thermometer has ranged from 60 to 86, 
avereging 73. 

Sec'ma, Ala.—Rain on three days of the week to the 
extent of three inches. Average thermometer 71, highest 
83, lowest 62. 

{-dison, Fla.—We have had rain on four days of the 

ast week, the rainfall reaching ninteen hundredths of an 

inch. The thermometer has averaged 77, the highest being 
92 and the lowest 63. | 

Albany, Ga.—It has rained on five days of the week, the 
precipitation being one inch and forty-seven hundredths. 
The thermometer has averaged 77, ranging from 62 to 92. 

Atlanta, Ga.—It has rained on five days of the week, the 
precipitation reaching three inches and seventy hundredths. 
The thermometer has ranged from 54 to 84, averaging 69. 

Savannah, Ga.—It has rained on four days during the 
week, the rainfall being two hundredths of an inch. Low- 
est thermometer 62, highest 85, average 71. 





Charleston, 8. C.—The week’s rainfall has been one hun- 
dredth of an inch on one day. Average thermometer 72, 
highest 83 and lowest 61. 

Greenville, 8S. C.—It has rained on three days during the 
week, the precipitation being two inches and sixty-five 
hundredths. The thermometer has averaged 72, the highest 
being 89 and the lowest 54. 


Spartanburg, S. C.—Rain has fallen on two days during 
the week, the rainfall reaching one inch and seventy-eight 
hundredths. The thermometer has averaged 70, ranging 
from 53 to 86. 


Charlotte, N. C.—We have had rain on one day during the 
week, the precipitation reaching ninety-two hundredths 
of an inch. The thermometer has ranged from 54 to 84, 
averaging 69 

Weldon, N. C.—We have had rain on one day of the 
week, the precipitation being thirteen hundredths of an 
inch. Average thermometer 67, highest 83, lowest 51. 

Dyersburg, Tenn.—There has been no rain the past week. 
The thermometer has averaged 67, the highest heing 83 
and the lowest 50. 

Memphis, Tenn.—It has been dry all the week. The 
thermometer has averaged 70, ranging from 59 to 83. 
Weather has been favorable for gathering the crop, but 
cotton picking is slow owing to the lateness of the crop. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 

Sept. 281917. Sept. 29 1916. 
Feet. Feet. 

New Orleans____..-.-.- Above zero of gauge_ 

Memphis Above zero of fauge_ 

Nashville Above zero of gauge. 


Below zero of gauge_ 
Above zero of gauge. 


RECEIPTS FROM THE PLANTATIONS.—The follow - 
ing table indicates the actual movement each week from the 
plantations. The fizures do not include overland receipts 


nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Recetpts at Ports. | 
"| 1917. { 1916. | 


Wesk Stock at Intertor Towns. 


1917. | 1916. | 1915. 


Recetpis from Plantations 
1917. | 1916. ; 1915. 





1915. | 
} 


20,757] 
28,735) 


A 








ug. | 
10 | 44,290) 61,087) 
60,808 58,481) 
| 75,216 79,181 24,070) 
99,115'139,059! 72,493 


112,138'187,016 100,526) 
142 ,060 182,381 176,839) 
21 |160 ,421/230,375 284,998 
28 '185,430285,561)/306 456 


446,653) __..| 32,801 
438,889) 19,919) 39,499 
433 353) 62,772) 64,574 
428,150) 102 ,930) 186,037, 


296,416) 300,882) 
256,517| 281,900! 
244,073) 267,293) 
247,888} 266,271) 


253,166) 325,618 
261,941) 411,183; 
287,143) 542,558, 
355,449’ 693,690 


121 
21,259 
18,534 
67,290 


454,818 117 ,416|248 ,363/127,194 
497 ,366|150 ,836/267 ,946/219,387 
575,202) 185 ,622'361 ,750|362 ,834 
650 ,579'253 ,736!436 693/381 ,833 








The above statement shows: 1.—That the total receipts 
from the plantations since Aug. 1 1917 are 895,865 
bales; in 1916 were 1,590,331 bales, andin 1915 were 1,205,440 
bales. 2.—That although the receipts at the outports the 
past week were 185,430 bales, the actual movement from 
plantations was 253,736 bales, the balance going to increase 
stocks at interior towns. Last year receipts from the 
plantations for the week were bales 436,693, and for 1915 
they were 381,833 bales. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO SEPT. 1.—Below we present a synopsis of the 
crop movement for the month of August for three years: 





1917. 


Gross overland for August 153,519 

Net overland for August 83,870 

Port receipts in August 9 

Exports in August 

Port stocks on Aug. 31 

Northern spinners’ takings to Sept. 1 

Southern consumption to Sept. 1 

Overland to Canada for August (included 
in net overland) 

Burnt North and South in August. ___- | 

Stock at North. interior markets Aug. 31 

Came in sight during August._......_- 

Came in sight balance season 

Total crop 

Average gross weight of bales 

Average net weight of bales____.._.___- 


i916. | 1915. 
63,519, 45,025 
37'804| 36/851 

333'309) 





512.1 
487.15 


Note.—Overland figures for 1917 have been corrected on the basis of 
more complete returns than were at hand Sept. 1; exports have been in- 
creased by the addition of figures for Northern and Pacific ports not avail- 
able until late in the month and there has been a consequent revision down- 
ward: of the Northern spinners’ takings. 








EGYPTIAN COTTON CROP.—The Alexandria Cotto 
Co., Ltd., Boston, has advices from Alexandria under dat 
of Aug. 17 as follows: 

The humidity in the Delta has been very great and has encouraged the 
development of the pink boll worm. The different districts of the Delta 
are unequally affected by the attack of this pest; the bolls attacked vary 
from 7 to 25%. Complaints are also heard about damage caused b 
infiltration, due to the high sub-soil water level. The great difference in 
the prospects of this year’s crop and that of last year at this period, lies in 


the greater number of bolls on the plant; it is estimated that there are ful y 
30% more bolls on the trees this year. 


LIVERPOOL COTTON FUTURES MARKET .—Unde 
date of Sept. 26, it is announced by cable, that trading i. 
futures will be reopened on the Liverpool Cotton Exchang 
on Oct. 1 under the following regulations: 


The basis of the contract value will be Liverpool good middling instead 
of middling, which was the basis Pag d to the cessation of trading. 
Trading will be in single mon instead of double, as previously, and 
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fs | a permitted only for five months ahead, the first month to be January 
191 


Fluctuations on any one day may not vary more than 1d. from the 

ious closing. 

Any class of order may be executed for subjects resident in the British 
Empire or countries allied with Great Britain, but no order may be accepted 
from any persons resident outside these countries. 

Jobbers will be permitted to trade under the old regulations governing 
the liquidation o contracts. 


WORLD'S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. 1917. 1916. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply Sept. 21.....--- SBEG 200 sexkeies B.008.1906| .cacteue 
Vee See BEE. Baswnesccs! sssnece | Sa axanece 3,198,251 
American in sight to Sept. 28._.| 358,436) 1,764,413) 530.989 2,351,295 
Bombay receipts to yo 27...) 612,000 202.000 11,000 99,000 
Other India ship'ts to Sept. 27__ 61,000 19,000 5,000 47,000 
Alexandria receipts to Sept. 26- 66,000, 16,000; 20,000 50,000 
Other supply to Sept. 26 *_... 63,000; 23,000) 4,000 25,000 
| Soo wo tata EPR: Pn eee 3,020,631) 4,839,189)3,639,185, 5,770,546 
- fin | 
Visible supply Sept. 28... -- 2,789,041; 2,789,041/3,351,164) 3,351,164 
Total takings to Sept. 28.a_.-.| 231,590 2,050,148! 288,021| 2,419,382 
Of which American_......-- 204,590 1,616,148; 247,021) 1 313,382 
oe We EE eis omanwnae 27,000 434,000! 41.000 606.000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces since Aug. 1 the total estimated consumption by 
Souther mills 751,000 bales in 1917 and 674,000 bales in :.916—takings 
noc being available—and the aggregate amounts taken by Northern and 
forei spinners 1,299,148 bales in 1917 and 1,745,382 bales in 1916, of 
which 865,148 bales and 1,139,382 bales American. b Estimated. 


BOMBAY COTTON MOVEMENT.—tThe receipts of 
India cotton at Bombay for the week ending Sept. 6 and 
for the season from Aug.1 for three years have been as follows: 





1916. 








1917. | | 1915 
Sept. 6 i oS PY SEE oe emcees eS 
Recetpts at— Since Since , Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
(SE fete wt Be bel tcdccd Leaded Letesedl React ~3 
MO RIP TLRS: 16,000' 120,000! 14,000] 68,000] 26,000! 118,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS. _ 

















Alerandria, Egypt, 1917. | 1916. | 1915. 
September | 
Receipts (cantars)— | 
This week___.........- 30,811 28,577 13,730 
OS | See 74,420 80,315 43,916 
| Since | | Since i Since 
Exports (bales)— | Week. Aug. 1.!| Week. Aug. || Week. Aug. 1. 
To Liverpool___....---- DP  csahioedl 8,147 | 3,762, 9,824)| -.--| 9,293 
To Manchester-_--_--_-- ct, nn Weel sannad | weeel. See 
To Continent and India-| ----| 3,997|) ~652) 3.04]|| 4.030, 12'977 
To America. _-_--- sa.deaae inn anual Pee ar 40,829 








Total exports______--| _...| 17,026!| 4.414) 13,998]| 


4,030| 38,453 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the advance 
in prices checks business. Wegive prices for to-day below and 
leave those for previous weeksof this and last year for com- 
parison: 



































1917 1916. 
8 los. Shirt- |\Cot'n 84 lbs. Shirt- \Cot'n 
82s Cop ings, common td 32s Cop ings, common | Mid. 
Twist. to finest. Up's. Twist. to finest. Up's. 
Aug.id. 8. d. 8. d.| d. id. d.js. da. s. d.| d. 
10 |25 @ 26%'\14 0 @1I8 6 (20.1512% @ 13%K%'17 6 @O 9 8.54 
17 |25% @ 26%/14114%@190 (|19.8012% @ 13%'17 9 @9 9 8.86 
24 125% @ 26%|140 @18 6 (|18.90)113% @ 14%/8 3 @103 9.42 
p. 25% @ 26%/140 @18 6 /|18.2514% @ 15 |8 6 @10 7%) 9.90 
p. 
7 \24 @ 25%/13 9 @17 10%)17.25)14% @ 15%/8 8 @106 9.38 
14 |\23% @ 25 |13 6 G17 9 (|16.90114% @ 15/8 8 G@106 9.51 
21 |24 @ 25%/1374 @17 10%)17.82/14% @ 15%/8 8 @106 9.62 
28 '254% @ 26%|140 G@18 0%!18.62)14% @ 15418 8 @10 6 9.47 





SHIPPING NEWS.—In harmony with the desire of the 
Government to observe secrecy as to the destination of cotton 
leaving United States ports, our usual details of shipments are 
suspended until further notice. 


COTTON FREIGHTS.—Current rates for cottonjfrom 
New York are as follows, quotations being in cents per pound: 
Liverpool, 5.00c.; Manchester, 5.00c.; Havre, 8.50c.; Genoa, 10.00c.; 
Leghorn, 8.205, Bom; Christiania, 4 O0c.; Naples, 19.00c.; Oporto, 10.00c.. 
arcelona, 9.00c. nom.; Lisbon, 9. “ ae. a .: Shs i. & Ay 
Vladivostok, 3.00c. nom. a Se: Eee eee 
LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept. 7. Sept. 14. Sept. 21. Sept. 8. 
Sales of the week___........... 12,000 11,000 17,000 13,000 
ri i. Ct eee ee 
eee ee 9 ae 
Sales, AmMerieen. .....<--ccccece ,000 8,000 10,000 9,000 
gotual Rs cin aha dip Sickib ts 2 os 1,000 [nn  <heaaa aware 
POPWRIGS... wren enceenccnce 43,000 46 ,000 ,000 61,000 
tS I papas 243.000 267,000 261,000 266,000 
Of which American__________ 143,000 171,000 164.000 ‘ 
Total imports of the week.-_-_- 54,000 71,000 38,000 ’ 
Of which American_________- ,000 71,000 31,000 2,000 
pc See 186,000 157,000 pe reesprs 
Of which American______.__- joao 230000 133.000 © ss«saa 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. | Saturday. | Monday. | Tuesday. | Wednesday, Thursday. | Friday. 





Market, 
12:15 Quiet. Dull. Dull. Quiet. Quiet. 
P.M. 
Mid.Up!’ HOLIDAY 18.92 18.77 18.62 18.62 18,62 
Sales .... 2,000 2,000 2,000 3,000 3,000 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


























} 
Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. 
Sept. 22 to Sept. 28. 12% 12% 12% | 12% 12% 12% 
p.m. | p.m. | p.m. | p.m. | p.m. | p.m. 
d. d. 4 ie. d. d. 
ice mebedanare 17 92 | 17 82 | 17 67 | 17 67 | 17 77 
October-November -__--- HOLI-| 17 20 | 1710 | 1695 | 1695} 17 05 
January-February __._-- DAY.;| 1655 |} 16 45 16 30 | 16 30 | 16 40 
Mareh-April ..........- 16 37 | 16 27 1612 | 1612 | 16 22 
oe eee 16 21 | 1611 | 15961 15 96 } 16 06 
BREADSTUFFS 


Friday Night, Sept. 28 1917. 

The danger of a possible flour famine here, real or imagin- 
ary, certainly exists no longer. The sale of 80,000 bbls. 
recently designed for export to Norway has relieved the sit- 
uation. There is no likhhood of a serious shortgage from now 
on. Yet there is no denying the fact that the demand is 
still much greater than the supply. Mills have to dole out 
flour to buyers as best they may. And instead of buying for 
months ahead, buyers hereabouts will have to be satisfied 
with purchasing smaller quantities from time to time. That 
means throughout the entire year. And not only is there a 
good domestic demand, but there is also an excellent demand 
for export, principally for shipment to the Gulf ports. Nat- 
urally thishas madeit more difficult than ever for the mills to 
accommodate domestic buyers. Before long the Food Com- 
mission will take full charge of esport business. It will make 
allotments to buyers as regards the mills which are to supply 
them. The total output at Minneapolis, Duluth and Mil- 
waukee, was 474,000 bbls. aginst 495,000 last week and 
376,000 bbls. last year. The total from Sept. lst to Sept 22d 
was 1,356,000 bbls. against 1,200,000 bbls. for the same time 
last year. In Liverpool, prices have been firm with rising 
grain and a scarcity of admixtures. The demand there for 
foreign flour has been good. Most of the 80,000 bbls. 
recently seized here have been sold. 

Wheat has been selling on a fair scale, but the trouble is 
that the movement of the crop is for the most part disap- 
pointingly small. Of late, it 1s true, there has been some 
increase, although generally it has continued noticeably 
smaller than at this time last year. Meanwhile the mills, 
especially the smaller mills, complain that they cannot get 
wheat enough. It appears that the larger mills have less 
difficulty on that score. And counting Canada, the avail- 
able supply increased last week 6,538,000 bushels, as against 
an increase in the same week last year of only 3,223,000 
bushels. The total supply in Canada is now 13,848,000 
bushels, against 20,690,000 bushels a year ago and 15,072,000 
bushels in 1915. In the United States it is only 26,000,000 
bushels, against 90,209,000 bushels a year ago and32,332,000 
bushels in 1915. Moreover, in Europe the weather has been 
generally unfavorable for the late harvesting and threshing, 
as well as the movement of the crop. Farmers’ 
deliveries have therefore been slow. Foreign wheat 
is in increasing demand across the water, and offerings 
are small. Meanwhile the world’s supply of tonnage is too 
small to handle the traffic satisfactorily. Economy in the 
use of wheat is perforce being practiced abroad. France and 
Italy are for the time being, however, buying freely. But it 
is Sengunned that foreign and world’s shipments have de- 
creased. In France very bad weather has prevailed, the 
crops are short and, to make matters worse, the quality is 
unsatisfactory. French farmers are selling slowly as they 
are dissatisfied with the Government price of 87 shillings 

er 480 pounds and supplies in France are small. In 
taly supplies are also small. The crop is much smaller than 
that of last year. The Italian Government is supplying the 
people with bread at a fixed low price which is drawn from 
the people by taxes. In the United Kingdom the weather has 
been bad with heavy rains and winds. In Russia drought has 
greatly damaged the winter crops and it is very cold in the 
north. Meanwhile the railroad facilities are so poor that the 
movement of grainissmall. The Germans captured large stores 
in their invasion. In Scandinavian countries crops are poor. 
On the other hand, the weather in India has been favorable 
for moving the crops and the next acreage seems likely to be 
greatly increased. In Australia rains have been copious 
and when springlike weather comes the effect on the crops is 
expected to be very favorable. In the Balkan States, it is 
stated, the crops are larger than had been expected. Never- 
theless, although supplies in exporting countries seem ample, 
the movement to foreign ports is disappointing. The Inter- 
national Institute at Rome says that the world’s crop of 
wheat is 1,665,489,000 bushels, an increase of 3.3%. In 
the United States ploughing and seeding for winter wheat 
are proceeding satisfactorily, but in some parts rains are 
needed. To-day the movement was again small. The soil 
is in better condition after rains and ploughing is proceeding 
rapidly. 

DAILY CLOSING PRICES OF WHEAT IN NEW YORK. . 

Sat. Mon. Tues. Wed. Thurs. Fri. 

228 228 228 228 228 

Indian corn advanced for a time, but later in the week 
lost some of the rise. There has been talk of the possibility 
of Government regulation of both corn and oats. Others 
deny that this is at all likely. Mr. Hoover is understood 
to be opposed to any change in the maximum prices. Cash 


quotations have been firm with American available stocks 
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only about half as large as those of a year ago. They in- 
creased 655,000 bushels last week, against 700,000 buhsels 
in the same week last year, but the total is only 3,105,000 
bushels, against 6,056,000 bushels at this time in 1916. In 
Liverpool prices have been firm, with continued unfavora- 
ble strike conditions in Argentina and a forecast of light 
Argentine shipments this week. Liverpool advices add 
that American holders are strong in their views with export 
clearances moderate. The spot demand is good in Europe 
everywhere and all arrivals, which are moderate, are being 
quickly absorbed at advancing prices. In this country, 
the weather has been fine or if at times cold with frost, 
prices have been less influenced than they were recently. 
In fact they have not been much affected either way by 
weather news. They have advanced at times in spite of 
good weather and declined at others regardless of frost or 
cold weather for the larger portion of the crop is believed 
to be out of danger. The trouble is that available supplies 
are small. The world crop as stated by the International 
Institute at Rome is 3,273,000,000 bushels, an increase 
of 25.3%, but it is not easy for Europe to get corn. Yet 
rices have wavered latterly. Depressing factors have 
n opposition to a project to raise the maximum prices 
and a fear that the Government may take control of 
the market. It is understood that the Government 
opposes undue bull speculation. To-day rices de- 
clined on favorable weather, peace talk and liquidation. 
America is said to be bidding for corn in Argentina. Prices 
end lower for the week, after being higher most of the time. 
DAILY CLOSING PRICES OF CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

No. 2 yellow _..---Cts.227 215% 219 219 217% 214 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator.cts_117% 120% 121% 121 120% 117% 
ay wag tien, “eo atk” Be coee 
Oats advanced and then reacted. In Liverpool trade has 
been dull and prices lower with larger foreign offerings and a 
favorable crop outlook. Native stocks in England are good, 
the quantity afloat for England is large and export offerings 
are increasing at what are considered moderate prices. In 
this country, offerings are rather small. At the same time, 
export and domestic demand has been small. Receipts at 
Western points have been light. Prices moreover have been 
more or less affected at times by the firmness of corn. The 
American available supply increased last week 3,786,000 
bushels against 1,046,000 bushels last year. But for all that 
the total is still only 20,625,000 bushels against 53,607,000 
bushels a year ago. Fluctuation of prices whether upward 
or downward have mainly been directed by the course of 
prices for corn. September at times, has shown firmness, 
owing to the covering of belated shorts. Some export buy- 
ing is said to have been done in the West. But the crop is 
large in this country and with better weather an increased 
movement to market is expected. The world’s crop is 
stated at 1,995,504,000 bushels or 19.9% larger than that of 
last year. The world’s crop of barley is 464,289,000 bushels 
an increase of 2.4%; of rye 89,950,000 bushels, an increase 
of 10.7%. ‘To-day prices were irregular advancing on 
September and declining on other months. There is a net 

advance for the week. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. ; 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Standards 67% 67% 67 67 65% 
6742 67% 67 67 66 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Sept. delivery in elevator cts. 59% 61 60% 59% 59% 60% 

December elevator in elevator.... 57% 58% 59% 58% 58% 


The following are closing quotations: 


FLOUR. 
Spring, low grades 
| Kansas straights, sacks_11 00@11 25 
Kansas clears, sacks--- 
City patents 
Rye flour 
Buckwheat flour 
Graham flour 
GRAIN. 
Corn, per bushel— 
| No. 3 mixed__..-. f.o 
No. 2 yellow kiln dried 
No.3 yellow 
Argentina 
Rye, per bushel— 
y _ | 2 ee Cc. 


Winter, low grades 
Winter patents._...--- 
Winter straights 10 50@11 00 
Winter clears 

Spring patents.__.---- 11 25@12 00 
Spring straights 

Spring clears.........- 


Wheat—per bushel—f. o. b.— 
N. Spring, No. 1, new $2 30 
N. Spring, No. ‘ ie 
Red winter, No. 2, new... 2 28 
Hard winter, No. 2 2 25 
Oats, per bushel, new— *ts 
Standard 


~ Dd. 


Barley, malting 
} Barley, feeding 


WEATHER BULLETIN FOR THE WEEK ENDING 
SEPT. 25.—The influences of weather on the crop as sum- 
marized in the weather bulletin issued by the Department of 
Agriculture for the week ending Sept. 25 were as follows: 


WHEAT, &c.—The weather was favorable for maturing late oats and 
spring wheat in the upper Rocky Mountain region. Thrashing continued 
in the Northwest, enous delayed somewhat by rains in Minnesota, South 
Dakota, and Idaho. P mts | for winter wheat, rye and oats progressed 
steadily, although the ground is somewhat too dry in many localities in 
the East, South and North. The ground is in fine condition in Kansas 
and Nebraska and seeding of winter wheat was going on in all sections of 
those States. Considerable seed has been put in other districts also under 
favorable conditions. The early seeded is germinating well and is coming 
up toa stand. Late flax was maturing in the upper Rocky Moun- 
tain section and was mostly harvested in the Dakotas. Rice harvest was 
well advanced in the lower Mississippi Valley, but part of the crop was 
lodged by high winds in California. 

OTTON.—The temperature averaged from 2 degrees to 4 degrees a 
day below the normal in most central and eastern cotton States, while it 
was close to normal in Texas and Oklahoma. The highest recorded tem- 
peratures were between 80 and 90 degrees, while the lowest night — 
atures were between 50 and 60 d , except in extreme South, where 
the temperature did not go below 60 degrees. eavy rain fell in north- 
western Georgia, while moderate amounts were recorded where in 
this State, in Florida, in most of South Carolina, eastern Alabama, and in 
the southern half of Texas; there was no rain of consequence elsewhere in 
the cotton region. Showers occurred at about half of the reporting stations 








in Texas, mostly in the southern and western counties. While the weather 
was favorable for picking in the greater portion of the cotton area and this 
work progressed satisfactorily, the crop itself deteriorated in a large part 
of the eastern half of the cotton belt. The conditions were favorable for 
the maturing of the crop in Oklahoma and northern Texas; the top cro 
was more promising in the last-named State. The picking of cotton 
from 1 to 2 weeks in advance of the average at this season in the western 
cotton counties in Florida, where dry weather has been persistent. Average 
progress was made in eastern Florida cotton districts, while in southern 
Georgia cotton is at about the average stage of development or slightly 
early, where over three-fourths of the crop has been picked. The develop- 
ment of the crop is about normal also on the uplands in southern Mississippi, 
in most of southern Louisiana, and in southern Texas. In the northern 
half of Texas the crop is from 7 to 10 days late, in northern Louisiana from 
5 to 20 days late and on the lowlands in southern Mississippi from 7 to 10 
days late. In Alabama the advance of the season is irregular and is 1 to 3 
weeks late, but owing to the reduced acreage and practical elimination of 
the top ron harvesting wiil be finished unusually early, especially in south 
and central portions. In central and northern Georgia the crop is late, 
increasing to nearly 3 weeks in the extreme north; it is about 2 weeks late 
in all sections of South Carolina. In North Carolina the bolls are opening 
slowly and the bulk of the crop is from 15 to 20 days late, while in Tennessee 
it is from 10 to 20 days late, being nearly 20 days late in the principal 
cotton counties. The crop is 2 weeks late in southern and western Arkansas, 
and the bulk of the crop is from 10 days to 3 weeks late in Oklahoma. The 
boll worms were repor less active in Oklahoma, but were still damagi 
in Arkansas, Mississippi, Alabama, and Georgia. Shedding was repented 
in a number of places, with some damage by rust. 
CORN.—The temperature was near or slightly above the normal in 
central and western corn States, and slightly below the normal in eastern 
and southern districts during the week. The rain was very light or wholly 
lacking east of the Mississippi River, as well as in Missouri, Kansas, and 
Oklahoma, except small areas where moderate to heavy rain fell. From 
Iowa and Nebraska northward the rainfall was moderate to heavy, with 
large amounts in central Nebraska and eastern South Dakota. The 
weather was, therefore, generally favorable for the maturing of corn from 
Indiana westward, except that the nights were somewhat too cool. ,In 
the eastern part of the country corn matured much more slowly on accotint 
of cool weather. The early corn is safe from frost damage in Kansas, but 
the late crop in the northern portion of the State needs at least two weeks 
to fully mature. In Iowa from one-half to two-thirds of the crop is now 
safe from an ordinary _— frost, but the remainder needs 10 to 15 days 
of clear warm weather, with drying winds. It is estimated that 5% 
that State will not mature even with the best weather. Some of the corn 
is now beyond frost damage in Illinois, but 10 to 15 days will be needed for 
the balance of the crop. Fully 50% of the crop in Indiana is now beyond 
frost damage, while in northern Ohio the bulk of the crop will be out of 
frost danger in 10 days. Cutting of corn was well under way in Pennsyl- 
vania, and was begun in the Ohio River States and from there westward 
to the lower Missouri Valley. In Kansas much corn has been cut and silo 
filling is general. Silo filling progressed in Wisconsin also due to ideal 
weather conditions. Late corn was retarded by cool weather in the South- 
eastern States; rain was needed for the late crop in Oklahoma, where it is 
maturing slowly. The canning of sweet corn continued in New England, 
although much corn was damaged by frost in that section. 
POTATOES.—Late potatoes are maturing well in the central Rocky 
Mountain region and harvest is under way in that section as well as in the 
extreme northern portions of the country The late rains were beneficial 
to this crop on the Pacific coast, while rain is needed for late potatoes in 
parts of the South. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of July and the seven months, for the past 
three years, have been as follows: 





Exports 
Sram 
7.8 


1917. 1916. 1915. 


July. 7 Mos. 





‘July. | 7 Mos. July. 7 Mos. 





Quantities.| 
Wheat - bu} 5,059,242) 83,636,401) 6,354,807 
Flour_bblis 747,333) 6,862,016 939,531 





89,144,225, 
9,490,199 


7,819 ,600,123,202,141 
830,143) 9,396,726 


11,555,243|166,487,408 
2,100,892] 38,655,636 


a 135, eter eee 
23,297 ,088|343,032 ,094 


19 ,660,673/155 257,395 
il pin »151,317 





Wheat *bu 
Corn. .bu 


8 ,422,240)114,515,473 
3,146,394] 42,850,777 


ter sats eile’ ‘ware: 


35,153 ,220|373 ,595,592 
15,508 ,322|235,868,319 
35,268,788|249,778,948) 
14,059,146|133,620,120 


10,532 ,696|131,850,120) 
5,483,248) 34,015,187 


as ate mae ne 


23,864,966|251,715,860 
15,259 ,683)157 ,542,568) 
32,832 ,784)249,471,086 
21,703,828)112,024,818) 


1,064,963) 14,202,211 577,654, 13,226,679 


Tot. value 101,054,439'1007065 190 94,238,915'783,981,011 

*including flour reduced to bushels. 

The statementsof themovement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 








Total bu} 
Values. 
Breadst’ fs] 
Provisions) 
Cotton .- -| 
Petrol.,&c. 





12°711,950| 78,818,698 
1,481,626] 16,612,954 
68,839,776'864,872,458 























| 


' ' 
Receipts at— | Flour. | Wheat. | Corn. Oats. 


bbls.196lbs.\bush. 60 lbs |bush. 56 lbs. 
78,000 557 ,000 730,000 
2,442,000) 58,000) 

1,349 ,000) “3 

205,000 

134 ,000) 

60,000 

9,000 

483,000) 


Barley. Rye. 
bush. 32 lbs \bush.48lbs jbush .56lbs. 
3,522,000} 668,000i 114,000 
1,378,000) 1,365,000: 345,000 
16,000 
811,000 
191,000 
101,000 
162,000 
711,000 
53,000) | 598 ,000 
730,000} 179,000) 522,000 
211,000) 687,000, — 488,000 
362,000} 6,233,000] 2,214,000, 8,500,000] 3,866,000) 
359,000) 10,669,000) 4,384,000) 6,450,000) 3,368,¢ 
440, 15,355,000) 4,507 000) 6,069,000) 3,328, 


— | 





Chicago - - - -. 
Minneapolis - 
Duluth ~ 
Milwaukee --} 
TVoIwsGo..<«x 
Detroit_ _- 
Cleveland - 
St. Louis_- 
Peoria ..-.-.- 
Kansas City 
Omaha 


| 


= 


~ 11,8000) 











Total wk oe 
Same wk.1916) 
Same wk.1915 








Since Aug.1- | 
1917 2,204,006 
1916 2,955,000 
1915 2,596 ,000) 


38,804,000) 18,994,000) 61,926,000) 16,034,000) 
91,282,000) 29,808,000) 60,790,000) 16,832,000) 
£0,614,000) 25,424,000' 54,340,000'13 464,000 


~ Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 22 1917 follow: 











a ; 
i Rye. 


Recetpts at— Flour. Wheat. Oats. Barley. 








Bushels. | Bushels. | Bushels. 
18,000; 1,204,000) 


| Barrels. | Bushels. 
New York- 138,000) 
Philadelphia -| é 
Baltimore -- -| 
N’port News_! 
New Orieans*! 
Montreal. .-- 
Boston 


Bushels. 





542,000} 1,787,000 176,000, 108,000 


15,643,000)155,999,000, 44,809,000)109,002,000|14,011 ,000 
Week 1916 | 449,000; 9,477,000 589,000, 4,252,000} 446,000, 124,000 
Since Jan.1°1619,560,000/302,927.000 48,087,000 143,980.000'22,699,000 8,735,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Since Jan.1°17 


Tot. week "17| 
7,816,000 
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The exports from the several seaboard ports for the week 
ending Sept. 22 are shown in the annexed statement: 





| 
Wheat. | 
| bushels. | 


Corn. 


| 
Rye. Barley.| Peas. 
bushels. 


| bushels. bushels .| bushels. 


Flour. 
barrels. 


Oats. 


Exports from— bushels. 





320,013) 
89,000 
217,428 


New York 
Boston. 
Baltimore 
Newport News - 


63,000) Sore oe 


76,956 317 ,959| 


626,441 
4,484,889 


Total week. 


26, 000 21, 313 3| 970,961/104,956/381,659 
Week 1916 


547 ,453'279,985|2,265,265: 80.285/294 ,437 





The destination of these exports for the week and since 
July 1 1917 is as below: 





| Flour. Wheat. Corn. 

Ezporis for Week | _-—_——— 
ana Since Week Since Week | Since W eek 

July 1 to— i\Sept.22; July 1 Sept, 22 | July 1 | Sept. 22 





Since 
July 1 


| 1917. 1917. 1917. 1917. | 1917. 1917. 





| Barrels. 
1,517 


Barrels. 
505,564 
739,617 

79,431 


Bushels. 
268,300) 
358,141 


Bushels. Bushels. | Bushels. 
11,425,507 3,276,509 
8,560,786, 26, 000) 1 ,948,127 
3,570) 1,428 
13,274 


United Kingdom- 

Continent 

So. & Cent, Amer, 

West Indies. -_--_- 

Brit.No.Am.Cols 1,000 a 
Other Countries - - | 15,479 2,018 














Total - 


26,000) 5,241,356 
Total 1916 


547,458) 14,040,180 


| 21,313] 1,434,627| 


626, 441| 19,994,677 
'279.985| 3,523,336! 


4,484,839| 78,573,576 





The world’s shipments of wheat and corn for the week 
ending Sept. 22 1917 and since July 1 1917 and 1916 are 
shown in the following: 





Wheat. 
1917. 


Week | 
Sept. 22. | 





Exports. a19i6. 1917. 
Week 


| Sept. 22. | 


a1916. 





Since 
July 1. 


Since 
July 1. 


Since 
July 1. 


Since 
July 1. 





Bushels. 
3,627,000 


Bushels. 


| Bushels. 
73 ,686 ,000) 


96,502 ,000) 
4,240,000 


13 ,064 ,000) 
9,208 ,000) 


Bushels. Bushels. 


North Amer* 8,735,000 13,635,000 
ussia 


Argentina - = 
Australia --- 
India 

Oth. countr’s) 


3,016,000) 
16,954,000) 
6,760,000, 7,203,000) 
554,000| °824,000) 


100,970,0001131 ,041 ,000! 


994 000) 2 425, 000 
875,000) 14,066,000! 48,317,000 
* North America.—The Canadian Government has officially prohibited the 


issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 


a Revised. 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


58, 60 











Total __-- 








| Wheat. 
United | 
Kingdom. | Continent. Total. 


Corn. 





United 


| Kingdom. | Continent.) Total. 


Bushels. Bushels. 
Not availjable 
Not availjable 








Bushels. Bushels. 


| Bushels. 


Bushels. 
22 1917- 


15 1917- 
23 1916. 
25 1915- 


Sept. 
Sept. 
Sept. 


19,678,000 
Sept. 


25,977 ,000 
The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 22 1917 was as follows: 
GRAIN STOCKS. 


Wheat. Corn, 
bush. bush. 


20,472,000) 





Oats. 
bush. 
770,000 
256,000 
1,041,000 


Rye. Barley. 


United States— 
New York 
Boston 
Philadelphia 
Baltimore 
Newport News 
New Orleans 


Minneapolis 
St. 


739,000 
Kansas City 


756,000 
737,000 
635,000 








Total Sept. 22 1917*_ 
Total Sept. 15 1917*_ 
Total Sept. 23 1916 
Total Sept. 25 1915 


--- 6,856,000 1,805,000 12 657,000 1,939,000 5,189,000 
- 5,760,000 1,936,000 10,818,000 1,888,000 5,098,000 
2 4,483,000 36,533,000 1,117,000 2,397,000 
1,976,000 13,354,000 1,270,000 2,037,000 


* Including Canadian wheat, now duty free. 


Note.—Bonded grain not included above: Oats, 147,000 New York, 41, 
jon is. anh yg A Py ted nes a aches 000 bushels, against ct 
n and barley n New Yor Baltimore, to 
189,006 in 1910 tal, 218,000, against 
Canadian— 
Montreal 
Ft. William & Pt. 
Other Canadian 


Total Sept. 22 1917 


Total Sept. 23 1916*- 
Total Sept. 25 1915 


017,000 
Arthur. 3 077 000 
990,000 


5,084,000 
3,099,000 
---11,134,000 656,000 
5,463,000 7,000 


* Including Canadian at Buffalo and Duluth. 
Summary— 





23,000 


12,657,000 


1,805,000 
26, 4,443,000 





Total Sept. 22 1917 


Total Sept. 23 1916 
Total Sept. 25 1915 





THE DRY GOODS TRADE 
New York, Friday Night, Sept. 28 1917. 

Despite the many uncertainties which still confront the 
dry goods trade, business continues moderately active. 
Owing to the irregularity of raw material, however, many 
merchants are inclined to move conservatively, though when 
prices advance demand improves, which is taken to indicate 
that buyers of dry goods are doubtful as to whether raw 
material will sell much lower. Prices for dry goods have 
ruled firm during the week and there has been less heard 
of selling at concessions on the part of second hands. Mer- 
chants who only a few weeks ago were holding off in the hope 
of securing lower prices have abandoned this policy and are 
now endeavoring to replenish their stocks. Should the raw 
material market maintain its present level, it is believed that 
demand for the manufactured product will improve materially 
as supplies throughout the country are limited. Spot goods 
continue difficult to obtain, as the Government has ab- 
sorbed all surplus supplies. From a supply and demand 
point of view, the dry goods markets are in a very strong 
position and fewer cancellations of orders are being received 
than ordinarily. Distribution of goods continues heavy 
and jobbers are readily accepting everything the mills are 
able to ship. Retail trade, according to road salesmen, is 
improving, and orders for spring delivery, in many cases 
are exceeding those of a year ago. Sales of white goods, 
particularly of sheer, dainty novelties, have been especially 
encouraging of late, and if ‘weather conditions are favorable 
during the coming spring it is predicted that there will be 
one of the largest white seasons for some time past. In the 
wash goods division of the market dainty gingham patterns 
are selling well. Trade in gray goods has picked up quite 
noticeably during the past day or two, with fair sales re- 
ported at steady prices. The bag trade has been in the mar- 
ket for sheetings. There continues to be a steady demand 
for export account with good inquiries received from Mexican 
and South American countries. Scarcity of ocean freight 
room continues to hinder shipments, but it is hoped that these 
adverse conditions will improve within the near future. 
There is said to be a large amount of goods awaiting ship- 
ment to South American ports. While domestic prices are 
reported to be beyond the ideas of Far Eastern buyers, a 
moderate inquiry is noted from this source. 

DOMESTIC COTTON GOODS.—Stimulated by the 
strength of raw material, there has been a good demand 
noted for various lines of staple cotton goods during the past 
week. Government agents have been in the market for 
drills, twills, khaki, and such goods are becoming scarce. 
Jobbers have been endeavoring to obtain spot supplies, but 
find the market well cleared up, and are even meeting with 
difficulty in placing orders for near-by shipment. Goods 
in the gray have recovered most of their loss from recent 
high levels, and in fact the entire dry goods market shows an 
upward tendency. Heavy and light colored goods rule firm, 
with mills so well sold ahead that they are reluctant about 
accepting further orders. Fine goods are more or less quiet, 
but notwithstanding the limited inquiry prices hold steady. 
Wash lines are selling well, and an improved demand has 
been noted for print cloths. Gray goods, 38-inch standard, 
are quoted Ye. to Ye. higher at 10c. to 10 %e. 

WOOLEN GOODS.—The situation as regards woolens 
and worsteds remain about unchanged. Mills are actively 
engaged in turning out goods for Government account, and 
are paying little attention to ordinary trade. Business 
through regular channels is progressing along very conserva- 
tive lines, with buyers taking the goods allotted to them by 
manufacturers. The substitution of other cloths for woolens 
is increasing, and such fabrics are being readily accepted 
where woolen are unobtainable. Cutters-up are paying 
more attention to cottons, as they are unable to obtain the 
woolen goods needed or else the prices are too high. In dress 
goods fair orders have been placed for fancy woolens for next 
spring, though the business has not been anywhere near as 
heavy as ordinarily. Jobbers report a more active demand 
for woolens and worsteds for women’s wear, while clothiers 
are endeavoring to purchase fabrics for men’s wear, but are 
finding it difficult to place orders with mills. Raw ‘material 
markets continue firm with supplies light and no immediate 
prospect of improvement. 

FOREIGN DRY GOODS.—Demand for linens has con- 
tinued to improve as both retailers and jobbers have been in 
the market for larger allotments of goods. Retailers report 
that business across counters is improving with prospects 
for more activity as the winter approaches. Prices, however, 
continue to advance, and available supplies are steadily 
decreasing. It is predicted that many classes of goods will 
be virtually unobtainable within the near future. Importers 
of late have been endeavoring to argh orders with mills for 
handkerchief linens, but, according to reports, have not been 
very successful. Arrivals from Pedi fail to show any 
improvement, and the adoption of the system of licensing 
shipments is expected to further hinder the movement. 
Linen canvas is said to be almost unpurchasable in producing 
markets with a like situation a te as regards fine cam- 
brics. Burlaps continue firm with supplies very light. Light 
weights are quoted at 11.25c. and caer weights at 15.25c. 
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: California.—Savings Bank Investment Law Amended.— 
The 1917 Legislature passed an Act (Chapter 500, approved 
May 17 1917) amending certain sections of the ‘‘Bank Act’’ 
of 1909, as amended in 1915. 

It has been stated in some of the papers that this amend- 
ment for the first time authorized the investment by savings 
banks in the “‘bonds of any street railroad corporation; or of 
any gas; water; pipe line; light; power; light and power; gas, 
light and power; electrical; telephone; telegraph; or telephone 
or telegraph corporation or of any other ‘public utility’ 
incorporated under the laws of the State of California.”’ 
The fact is, however, that such authorization is not a recent 
provision of the law, but one enacted by the 1915 Legislature 
which passed an Act (Chapter 608, approved June 3 1915) 
amending the “Bank Act of 1909” in several particulars. 
We published the full text of the Act, showing the changes 
made in 1915, in our issue of Sept. 18 1915, pages 954 and 
955. The sections (Sections 61 and 67) governing the invest- 
ments by savings banks as amended in 1917, follows, the new 
portions being italicized and the parts eliminated placed in 
black-face type and black-face brackets: 

Sec. 61. Any savings banks may purchase, hold and convey real or 
personal property as follows: 

_ The lot and building in which the business of the bank is carried on; 
furniture and fixtures, vaults and safe deposit vaults and boxes necessary or 
groper to carry on its banking business; such tot and building, furniture and 

ixtures, vaults and safe deposit vaults and boxes shall not in the aggregate, 
be carried on the books of such bank as an asset to an amount exceeding its 
paid up capital and surplus; and hereafter, the authority of a two-thirds vote 
of all of the directors shall be necessary to authorize the purchase of such lot 
and building, or the construction of such building. 

2. Such as may have been mortgaged, pledged or conveyed to it in trust 
for its benefit in good faith, for money loaned in pursuance of the regular 
business of the corporation. 

2. Such as may have been purchased at any sales under pledge, mortgage 
or deed of trust made for its benefit for money so loaned and such as may be 
> a ay to it by borrowers ia satisfaction and discharge of loans made 
thereon. 

No savings bank shall purchase, own, or seil personal property, except 
such as may be requisite for its immediate accommodation for the con- 
venient transaction of its business, notes or bonds secured by trust deeds or 
mortgages on real estate, bonds, securities or evidences of indebtedness, 
public or private, gold or silver bullion and United States mint certificates 
of ascertained value, and evidences of debt issued by the United States. 
No savings bank shall purchase, own, hold or convey bonds, securities or 
evidences of indebtedness, public or private, except as follows: 

(a) Bonds or interest-bearing notes or obligations of the United States, 
or those for which the faith and credit of the United States are pledged for 
the payment of principal and interest, or those issued under authcrity of the 
United Siates; 

(b) Bonds of this State, or those for which the faith and credit of the 
State of California are pledged for the payment of principal and interest, 
or those of any county, cily and county,¢ tty or school district of this State; 

(c) Bonds of any State in the Unit States that has not, within five 
years previous to making such investment by such bank, defaulted in the 
payment of any part of either principal or interest; or those oJ any county, 
city and county, city or town, in any State of the United States other than the 
State of California, issued under authority of any law of such State, which 
county, city and county, city or town, had, as shown by the Federal or State 
census next preceding such investment, a population of more than 20,000 
inhabitants; provided, however, that the entire bonded indebtedness of such 
county, city and county, city or town, including such issue of bonds does not 
exceed fifteen per centum of the value of the taxable property therein as shown 
by its last equalized assessment roll; and provided, further, that such county, 
city and county, city or town, or the State in which it ts located has not defaulted 
in payment of either principal or interest due upon any legally authorized bond 
issue within five years next preceding such investment; ; 

Eid) Bonds of any county, city and county, city or school district 

of this State; bonds of any permanent road division in any county 
issued in pursuance of the provisions of Article IX. of Chapter II., 
Title VI., part III., of the Political Code; bonds of ony sewer district, 
drainage district, reclamation district, protection district, or sani 
tary district organized under the laws of this State; and any irriga- 
tion district bonds which the law may now or hereafter authorize to 
be used as security for the deposit of public moneys; provided, that 
the total amount of bonds so issued by any such sewer district, 
drainage district, protection district or sanitary district, does not 
exceed fifteen per centum of the value of the taxable property in 
said district as shown by the last equalized assessment roll of the 
county in which said district is located; and provided, further, that 
the total amount of bonds issued by any such irrigation district does 
not exceed sixty per centum of the aggregate market value of the 
lands within such district, and of the water, water rights, canals, 
reservoirs, reservoir sites and irrigation works owned or to be ac- 
quired or constructed with the proceeds of any of such bonds, by 
said district, such facts in reference to bonds of irrigation districts 
to be determined by a commission now or hereafter authorized by 
law to ascertain and report upon such facts. ; 
(da) Bonds of any district organized under the laws of the State of California 
which are requirea to be and are investigated and approved by a commission now 
or hereafter authorized by a law of this State to conduct such investigation and 
give such approval and by authority of which approval said bonds are declared 
to be legal investments for savings banks; . 

Cle) Bonds of any county, city and county, city or town in any 
State of the United States other than the State of California, issued 
under authority of any law of such State, which county, city and 
county, city or town, had, as shown by the Federal or State Census 
next preceding such investment, a population of more than 20,000 
inhabitants; provided, however, that the entire bonded indebted- 
ness of such county, city and county, city or town, including such 
issue of bonds does not exceed fifteen per centum of the value of the 
taxable property therein as shown by its last equalized assessment 
roll, and provided, further, that such county, city and county, city 
or town, or the State in which it is located has not defaulted in 
payment of either principal or interest due upon any legally autho- 
rized bond issue within five years meut press ing such investment.J 

(e) Bonds if any district organized under the laws of the State of California 
not otherwise provided for in this section; or those of any mutual water company 
organized under the laws of this State and operating wholly within this State; 
provided, that all bonds specified in this paragraph shali first be certified by 
the Superintendent of Banks after an investigation in manner and form as is 

rovided for by Section sixty-one (a) of this Ad; and provided, further, that no 
Sonas of any mutual water company shall be certified by the Superintendent of 
Banks unless the company issuing said bonds shall have been in continuous 
operation for a period of five years next preceding the application for said 
certificate and si1all hive served not less than seventy-five per centum of the 
lands entitled to service by said mutual water company for a period of not less 
than three years next preceding the application for said Certificate; 

(f) (1) Bonds of any railroad corporation incorporated under the laws of 
the State of California and operating exclusively therein, provided said 
corporation has had net earnings for the period herein fixed amounting to 
tenes one and ore-fourth times the interest on all its outstanding mort- 
gage indebtedness o- 

(2) Bonds of any r.ilroad corporation incorporated under the laws of any 
Cothery State in the United States, operating at least five hundred miles 
of standard gauge track exclusive of sidings, provided said corporation has 
had net earnings for the period herein fixed amounting to at Jeast one and 
one-half times the interest on all its outstanding mortgage indebtedness, or 





(3) Bonds of any railroad corporation, the payment of which has been 
guaranteed, both as to principal and interest, by a railroad corporation 
meeting the requirements of either subdivision (1) or (2) of paragraph (f) 
of this section, provided that such guaranteeing corporation has had for the 
period herein fixed net earnings amounting to at least one and one-half 
times the interest on all its outstanding mortgage indebtedness and, in 
addition thereto, sufficient, taken with the earnings of all corporatons 


| whose bonds it has guaranteed, to qualify as investments for savings banks, 


as in this section pttageenet all such guaranteed bonds provided, that the 
excess of income of any corporation whose bonds have been so guaranteed, 
over the amount roqares by this section for such corporation, shall not 
apply to or be included in determining the income so required. In deter- 
mining the income of any corporation specified in paragraph (f) of sub- 
division 3 of this section, there shall be included the income of any cor- 
poration or corporations out of which it shall have been formed through 
consolidation or merger, and of any corporation or corporations, the entire 
business and income producing * strate J of which the corporation issuing 
such bonds has wholly acquired. 

Ail bonds authorized for investment by paragraph (f) of subdivision 3 of 
this section must be secured by a mortgage or deed of trust whicp is‘ at the 
time of making such investment, either 

I. A closed first mortgage or deed of trust; or 
_ IL. A first mortgage or deed of trust containing provisions restricting the 
issuance of further bonds until such time as the income of said corporation 
shall have been at least sufficient, during the twelve months next preceding 
the issuance of any additional bonds, to meet the earning requirements 
specified in the respective subdivisions of this paragraph applicable to such 
corgerasien after including the additional bonds then proposed to be is- 
sued; or 

III. A refunding mortgage or deed of trust providing for the retirement 
of all prior lien mortgage debts of said corporation, and restricting the is- 
suance of further bonds until such time as the income of said corporation 
shall have been at least sufficient, during the twelve months next pre- 
ceding the issuance of any additional bonds, to meet the earning require- 
ments specified in the respective subdivisions of this paragraph applicable 
to such corporation after including the additional bonds then proposed to 
be issued; or 

IV. An underlying or divisional closed mortgage or deed of trust of prop- 
erty which forms a part of the operating system of the corporation then 
owning said property. In the case of bonds secured by an underlying or 
divisional closed mortgage or deed of trust, the net income required by this 
section shall be based exclusively upon the imcome, maintenance charges, 
operating expenses, taxes, and mortgage indebtedness of or against the 
property covered by such underlying or divisional closed mortgage or deed 
of trust, or, if such income, maintenance charges or operating expenses 
cannot be definitely ascertained, on the proper proportionate share of such 
property in the general income, maintenance charges, operating expenses, 
and taxes of the corporation then owning such property and on the mort- 
gage indebtedness of or against the property covered by such underlying 
or divisional closed mortgage or deed of trust; provided, however, that if 
the payment of the bonds secured by such underlying or divisional closed 
mortgage or deed of trust shall be guaranteed or assumed by the corpora- 
tion then owning the property securing the same, such bonds shall be 
legal investments for savings banks, if the net income of such corporation 
from all sources shall equal the amount herein required, notwithstanding 
any insufficiency of the income derived from the property covered by such 
underlying or divisional closed mortgage or deed of trust to meet the re- 
quirements of this section. 

No savings bank shall purchase the bonds of any railroad corporation de- 
riving less than twenty per centum of its gross receipts from passenger 
revenues. 

The term “‘railroad corporation’’ when used in paragraph (f) of sub- 
division 3 of this section shall have the meaning defined in the ‘‘Public 
Utilities Act.”’ 

(g) Bonds of any street railroad corporation; or of any gas; water; pipe 
line; light; power; light and power; gas, light and power; electrical; tele- 
phone; telegraph; or telephone and telegraph corporation or of any other 
**public utility’’ incorporated under the laws of the State of California; and 

(1) Operating exclusively in the State of California, provided said cor- 
poration has had, for the period herein fixed, net earnings amounting to 
one and one-half times the interest on all its outstanding mortgage indebted- 
ness; or 

(2) Operating its property in part within the State of California, pro- 
vided said corporation has had, for each of its two fiscal years next pre- 
ceding such investment, net earnings amounting to one and one-half times 
the interest on all its outstanding mortgage indebtedness; or 

(3) The payment of which is guaranteed, both as to principal and in- 
terest, by a public utility corporation meeting the requirements of either 
subdivision (1) or (2) of paragraph (g) of this section, provided that such 
guaranteeing corporation has had for the period required in the respective 
subdivisions of this paragraph relating thereto, net earnings amounting 
to at least one and one-half times the interest on all of said guaranteeing 
corporation’s outstanding mortgage indebtedness, and, in addition thereto, 
sufficient, taken with the earnings of all corporations whose bonds it has 
guaranteed, to qualify as investments for savings banks, as in this section 
provided, all such guaranteed bonds; provided, that the excess of income 
of any corporation whose bonds have been so guaranteed, over the amount 
required by this section for such corporation, shall not apply to or be in- 
ciuded in determining the income so required. 

In determining the income of any corporation specified in paragraph (g) 
of subdivision 3 of this section, there shall be included the income of an 
corporation or corporations out of which it shall have been formed throug 
consolidation or merger, and of any corporation the entire business and 
income presnens pee of which the corporation issuing such bonds 
has wholly acquired. 

All bonds authorized for investment by paragraph (g) of subdivision 3 of 
this section must be secured by a mortgage or deed of trust which is at the 
time of making such investment either 

I. A closed first mortgage or deed of trust; or 

Il. A first mortgage or deed of trust containing provisions restricting 
the issuance of further bonds until such time as the income of said corpora- 
tion shall have been at least sufficient, during the twelve months next pre- 
ceding the issuance of any additional bonds, to meet the earning require- 
ments specified in the respective subdivisions of this paragraph applicable 
to such corporation after including the additional bonds then proposed to 
be issued; or 

lif. A refunding mortgage or deed of trust providing for the retirement of 
all prior lien mortgage debts of said corporation and restricting the issuance 
of further bonds until such time as the income of said corporation shall have 
been at least sufficient, during the twelve months next preceding the issu- 
ance of any additional bonds, to meet the earning requirements of such cor- 
poration after including the additional bonds then proposed to be issued; or 

IV. An underlying or divisional closed mortgage or deed of trust of prop- 
erty which forms a part of the operating system of the corporation then 
owning said property. In the case of bonds secured by an underlying or 
divisional closed mortgage or deed of trust, the net income required by this 
section shall be based exclusively upon the income, maintenance charges, 
operating expenses, taxes and mortgage indebtedness of or against the 
property covered by such underlying or divisional closed mortgage or deed 
of trust or, if such income, maintenance charges or operating expenses 
cannot be definitely ascertained, on the proper proportionate share of such 
property in the general income, maintenance charges, Operating expenses 
and taxes of the corporation then owning such property and on the mortgage 
indebtedness of or against the property covered by such underlying or divi- 
sional closed mortgage or deed of trust; provided, however, that if the pay- 
ment of the bonds secured by such underlying or divisional closed mort- 
gage or deed of trust shall be guaranteed or assumed by the corporation 
then owning the property securing the same, such bonds shall be legal in- 
vestments for savings banks, if the net income of such corporation from all 
sources shall equal the amount herein required, notwithstanding any in- 
sufficiency of the income derived from the property covered by such under- 
lying or divisional closed mortgage or deed of trust to meet the require- 
ments of this section. : 

The terms ‘“‘street railroad corporation,”’ ‘‘pipe line corporation,”’ “‘gas 
corporation,’’ ‘‘electrical corporation,’’ ‘‘telephone corporation,” “telegraph 
corporation,”’ ‘‘water corporation’’ and ‘‘public utility,’’ when used in para- 
graph (g) of subdivision 3 of this section, shall each have the meaning 
defined in the ‘‘Public Utilities Act.’’ 

(h) Notes or bonds secured by first mortgage or deed of trust or other first 
lien upon real estate, improved or unimproved; provided, that the entire 
note or bond issue shall not exceed sixt r centum of the market value 
of such real estate, or such reai estate with improvements, taken as security; 
and provided, further, in case the said note or bond issue is created for a 
building loan on real estate, that at no time shall the entire outstan 
note or bond issue exceed sixty per centum of the market value of the 
estate and the actual cost of the improvements thereon taken as security. 
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In determining the market value of any real estate under the provisions of 
paragraph (h) subdivision 3 of this section where such real estate, improved 
or unimproved, consists of oil or other mineral or timber land, the value 
represented by such oil or other mineral or timber shall not be included in 
fixing such market value. Nothing herein contained shail prevent savings 
banks from making loans secured by mortgage or deed of trust upon lands 
wherein redwood timber is included in fixing the market value thereof. 

(i) Collateral trust bonds or notes when secured by either: 

(1) Deposit of bonds authorized for investment by this section of a market 
value at feast fifteen per centum in excess of the par value of the collateral 
trust bonds or notes issued; or 

(2) Deposit of bonds authorized for investment by this section and other 
securities of a combined market value at least twenty per centum in excess 

of the par value of the collateral trust bonds or notes issued; provided, that 
the par value of said collateral trust bonds or notes shall in no case exceed 
the market value.of that portion of the security represented by bonds auth- 
orized for investment by this section. ; 

(3) Deposit of any notes or bonds authorized for investment by this sec- 
tion and other securities of a combined market value of at least thirty per 
centum in excess of the par value of the collateral trust bonds or notes issued; 
provided, that the par value of such collateral trust bonds or notes issued 
shall in no case exceed the market value of that portion of the security rep- 
resented by notes or bonds authorized for investment by this section; pro- 
vided, further, that the collateral pledged consist of bonds authorized for 
investment by this section of the market value of at least seventy-five per 
centum of the par value of such collateral trust bonds or notes issued. 

(j) Bonds legal for investment by savings banks in the States of New York 
or Massachusetts; provided, however, that as to bonds of the character 
specified in paragraph (c) or (e) of subdivision 3 of this section, such bonds 
shall also conform to the requirements of either of such paragraphs. 

(k) Notes or bonds secured by mortgage or deed of trust, payment of 
which is guaranteed by a policy of mortgage insurance, and mortgage par- 
ticipation certificates, issued by a mortgage insurance company in accord- 
ance with the provisions of Chapter VIII. of Title Il. of Part IV. of division 
first of the Civil Code. 

‘‘Net earnings’’ as used in this section shall be deemed to mean the amount 
remaining after deducting from the gross earnings all taxes, maintenance 
charges and operating expenses except depreciation charges, sinking fund 
charges and interest on indebtedness. 

Unless herein otherwise expressly provided the period for which any cor- 
oration must have ‘‘net earnings’’ sufficient to qualify its bonds as an 
nvestment for savings banks under this section shall be either the fiscal 
year of such corporation next preceding the investment therein by any 
savings bank or twelve consecutive months in the fourteen months next 
preceding such investment. : 

No notes, bonds or other securities shall be deemed to come within or 
conform to the requirements of either of paragraphs (f), (g), (A) or (i) of 
subdivision 3 of this section, unless such notes, bonds or other securities 
shall, in the manner provided in this Act, have been certified by the Super- 
intendent of Banks to come within and fully conform to the requirements 
of cne or the other of said paragraphs; provided, however, that any bank 
may, without such certification by the Superintendent of Banks, purchase any 
note or bond or issue of notes or bonds provided for said paragraph (h), when- 
ever such purchase constitutes the entire amount of notes or bonds executed by 
the makers thereof and secured by the same real estate, and provided, further, 
that notes, bonds or other securities, the payment of which is secured by 
any mortgage or deed of trust executed on or before September 1 1913 and 
now owned by any savings bank in this State, if otherwise in full conformity 
with the requirements of this section, need not be so certified by the Super- 
intendent of Banks, in order to be legal as investments for savings banks. 

The legality of investments heretofore lawfully made pursuant to the 
provisions of this section, or of any law of this State as it existed on and 
subsequent to July 1 1909, shall not be affected by any amendments to this 
section or this Act; nor shall any such amendments require the changing 
of investments once lawfully made under this Act. 

Any bonds authorized by this section as a legal investment for savings 
banks may be carried on the books of said bank at their investment value, 
based on their market value at the time they were originally bought, unless 
the Superintendent of Banks shall require any or all of the bonds which 
may thereafter have a market value less than the original investment value 
to be written down to such new market value which shall be done gradually 
if practicable and in such manner as he may determine; or he may, by a 
plan of amortization to be determined by him, require such gradual extinc- 
tion of premium as will bring such bonds to par at maturity. 

No savings bank shall hereafter purchase or loan money upon any bond, 
note or other evidence of indebtedness, issued by any ‘‘public utility,” 
subject to the jurisdiction, regulation or control of the railroad commission 
of this State under the provisions of the ‘‘Public Utilities Act,’’ approved 
December 23 1911, and Acts amendatory thereof or supplemental thereto, 
unless each such bond, note or other evidence of indebtedness was either: 

{8 Issued prior to the taking effect of the ‘‘Public Utilities Act’’; or 

b) Issued under authority of the railroad commission, in accordance 

with the provisions of said Act; or 

(c) A note issued for a period not exceeding twelve months, in accordance 
with the provisions of subdivision (b) of section 52 of said Act. 

No provision of this Act, and no Act, or deed, done or performed under or 
in connection therewith, and no finding made or certificate issued under 
ony BW atigny thereof, shall be held or construed to obligate the State of 
California to pay, or be liable for the payment of, or to guarantee in any 
manner whatsoever, the regularity or the validity of the issuance of any 
stock or bond certificate, or bond, note, or other evidence of indebtedness 
certified under any provision of this Act, by the Superintendent of Banks 
Eas being in conformity with the requirements of any paragraph 
of abdivicion 3 of this section. 

It shall not be lawful for any individual, firm, association, bank, trust 
company, stock Compeny co-partnership or corporation to advertise by 
newspaper or circular or in any other manner that any Cbhonds J securities 
are legal investments for savings banks in this State or to use any advertise- 
ment which might lead the public to believe that any Cbonds securities 
conform to the requirements of law relating to investments by savings banks 
unless such Cbhonds securities are such as are specified in paragraph (a), 
(b), (c), (d), (e); (j) or (k) of subdivision 3 of this section, or shall, in the 
manner provided in this Act, have been certified by the Superintendent of 
Banks to come within and fully conform to the requirements of one or the 
other of paragraphs (f), (g), (h) or (i) of subdivision 3 of this section or 
unless such advertisement shall have been approved in writing by the 
Superintendent of Banks prior to publishing, circulating or otherwise 
issuing the same. Any individual, firm, association, bank, trust company, 
stock company, co-partnership or corporation who shall advertise any bonds 
in violation of the provisions of this paragraph shall be guilty of a misde- 
meanor and shall be punishable by a fine not exceeding one thousand dollars 
or by imprisonment in a county jail not exceeding one year or by both such 
fine and imprisonment. 

Sec. 67. 1. No savings bank shall loan money except on adequate se- 
curity of real or personal property, and no such loan shall be made for a 
period longer than ten years. No such loan shall be made on unsecured 
notes; provided, that a savings bank may, Cunder such conditions and 
regulations as the Superintendent of Banks may prescribe, discount 
or purchase commercial papery discount or purchase bankers’ acceptances 
of which the acceptor is a bank or trust company having a paid in capital of 
$1,000,000. Said bankers’ acceptances shall be bills of exchange of the kind 
and character defined and made eligible under the Federal Reserve Act 
and the then current regulation of the Federal Reserve Board for rediscount 
or for purchase in the open market by a Federal Reserve bank; provided, 
however, that no savings bank shall at any time acquire by discount or pur- 

asc an amount of such Ecommercial paper] bankers’ accepiances 
greater than five per centum of its deposits nor shall any savings bank 

uire, directly or indirectly, by discount or purchase, any such Ecommer- 
cial paper of or from any person, firm, co-partnership or corpora- 
tion bankers’ acceptances from any one acceptor in an amount which shall 
exceed five per centum of the capital and surplus of such bank; and, pro- 
viaed, that a savings bank may discount or purchase a bill which must comply 
with the following requirements: 

(a) It must be a bill issued by a solvent individual or firm or corporation en- 
gaged in mercantile or manufacturing business in the United States that makes 


$ of its conaition duly ascertained and certified to by a certified pr oa 
e office 0, 


the savings bank discounting or purchasing such bill in a file maintained for 

purpose. Said statement shall have been issued within the preceding 

twelve months and shall consist of a balance sheet showing quick assets, slow 

assets, ment or fixed assets, current liabilities and accounts, short term 

pr pe - a Feed and rome. Accom nying said balance sheet 
copy ement from Trower concern e following: 

i) The nature of the business. wd , ° 


accountant. Cony of such a certified statement shall be on jute in 
tt 


All contingent liabilities such as endorsements or guarantees. 
Particulars respecting any mortgage debis and whether there is any lien 


on eurrent assets. 








(4) The mazimum and minimum liabilities of the individual, firm or cor- 
poration during the twelve months previous to the date of audit. 

(b) It must be issued by an individual, firm or corporation whose net worth 
is not less than two and one-half times the amount of its outstanding liabilities, 
nor less than $200,000. The quick assets of said individual, firm or corpora- 
tion, consisting of merchandise, finished, raw, and in the process of manufac- 
ture, accounts receivable, bills receivable and cash, shall not be less than two 
times its outstanding quick liabilities as shown by said statement. 

i, It must have a maturity of not more than siz months. 

(d) It must have arisen out of actual commercial transactions; that is, be a 
bill which has been issued or drawn for industrial or commercial purposes or 
the proceeds of which have been or are to be used for such purpose. 

No bill shall be eligible for discount or purchase by a savings bank, the pro- 
ceeds of which have been used or are to be used for any of the following purposes: 

(1) For permanent or fized investments of any kind such as lands, buildings, 
machinery, including therein additions, alterations or other permanent im- 
provements except such as are properly to be regarded as costs of operation. 

(2) For investments of a merely speculative character whether made in goods 
or otherwise. 

(3) Must not have been issued for carrying or trading in stocks, bonds or 
other investment securities. 

(4) Must not be a bill of any individual, firm or corporation which has under 
pledge or hypothecation any of its personal assets, or which has any contingent 
liability arising from the rediscount of bills receivable, or from accommodation 
endorsements of such individual, firm or corporation. 

The word “‘bill’’ when used in this Section shall be construed to include notes, 
drafts or bills of exchange and word ‘‘goods’’ shall be construed to include goods, 
wares or merchandise. 

Any savings bank purchasing or discounting such paper shall have in a file 
maintained for the purpose, letters from banks and merchants or mercantile 
reports bearing upon the credit and standing of the person, firm or copartnership 
or corporation whose paper is under discount. 

No savings bank shall at any time acquire by discount or purchase an amount 
of such commercial paper greater than five per centum of us deposits nor shall 
any savings bank acquire, directly or indirectly, by discount or purchase any 
such commercial paper of any person, firm, co-partnership or corporation in 
an amount which shall exceed five per centum of the capital and surplus of 
such bank. 

2 No savings bank shall invest or loan an amount greater than fifty 
per centum of its actual paid up capital and surplus on any one bond issue 
of the class specified in paragraph (h) of subdivision 3 of section sixty-one 
of this Act, nor more than five per centum of its assets on any one bond 
issue of any other class, except bonds of the United States, of the State of 
California, bonds for which the faith and credit of the United States or of 
the State of California are pledged, or bonds of any county, city and county, 
city or school district in this State, or bonds of any irrigation district such 
as are legal for investment by savings banks. 

3. No savings bank shall loan money: 

(a) On bonds of the character specified in paragrpahs (a), (b), (c), and 
(d) of subdivision 3 of section sixty-one of this Act, Cunless such bonds 
shall have a market value at least ten per centum in excess of the 
amount loaned thereon] or, 

C(b)3 on bonds of the character specified in paragraphs (ec), C(f) and 
() or on bonds or notes of the character specified in paragraph (i)3 
of subdivision 3 of section sixty-one of this Act, Cunless such bonds or 
notes shall have a market value at least fifteen per centum in excess 
of the amount loaned thereon], the principal and interest of which 
are to be paid in whole or in part by tazes levied upon the property in the district 
issuing such bonds, unless such bonds shall have a market value at least ten 
per centum in excess of the amount loaned thereon, or, 1 

(b) On bonds of the character specified in paragraphs ({) and (9) or on bonds 
or notes of the character specified in paragraph (1) of subdivision (3) of Section 
sizty-one of this Act, or on bonds of the character specified in paragraph (e) 
of subdivision (3) of Section sizty-one of this Act other than those specified in 

preceding paragraph of this section, unless such bonds or notes shall have 
a market value at least fifteen per centum in excess of the amount loaned thereon, 
“» ‘ad 


or, 

(c) On bonds legal for investment by savings banks in the States of New 
York or Massachusetts, unless such bonds shall have a market value at 
least fifteen per centum in excess of the amount loaned thereon; or, 

(d) On pomenes property unless such personal praperty shall have a 
market value at least fifty per centum in excess of the amount loaned 
thereon; or, 

(e) On other bonds, or on the capital stock’of any corporation, unless 
such bonds or stock shall have a market value at least fifty per centum in 
excess of the amount loaned thereon; provided, however, that no loan shall 
be made upon the capital stock of any bank unless such bank has been in 
existence at least two years and has earned and paid a dividend on its 
capital stock. 

4. No savings bank shall make any loan on the security of real estate, 
except it be a first lien, and in no event to exceed sixty per centum of the 
market value of any real estate taken as —— except for the purpose of 
facilitating the sale of property owned by such savings bank; provided, 
that a second lien may be accepted to secure the repayment of a debt 
previousty contracted in good faith and, provided, also, that any savings 

ank holding a first mortgage or deed of trust on real estate may take or 
purchase and hold another and immediately pe ey mortgage or deed 
of trust thereon, but all such loans shall not exc in the aggregate sixty 
per centum of the market value of the real estate securing the same; pro- 
vided, further, that a savings bank may loan not to exceed ninety per 
centum of the face value of a note or bond secured by a first mortgage or 
deed of trust on real estate, but in no event shall any such loan exceed 
ninety per centum of sixty per centum of the market value of the real estate 
covered by said mortgage or deed of trust. 

5. No savings bank shall loan to any one borrower on the security of the 
capital stock of any corporation an amount exceeding ten per centum of the 
capital stock and surplus of such savings bank; provided, that all loans on 
the capital stock or any one corporation shall not exceed in the aggregate 
twenty-five per centum of the capital stock and surplus of such aviags 
bank. No savings bank shall purchase, invest or loan its capital, surplus 
~ = money of its depositors, or any part of either, in mining shares or 
s 3 

Any president or managing officer who knowingly consents to a viola- 
tion of any provision of this section shall be guilty of a felony. 


Municipal Water District Bonds Legal Investments Under 
Certain Conditions.—Chapter 114 of the Laws of 1917, 
approved April 20 1917, relates to municipal water district 
bonds, and prescribes under what conditions such bonds 
shall be legal investments for all trust funds, and for the 
funds of all insurance companies, banks, both commercial 
and savings, and trust companies, and for the State school 
funds. The Act, which went into effect July 27 1917, 
reads as follows: 


Section 1. All bonds heretofore or hereafter issued by any municipal 
water district uhder and in pursuance of the provisions of an Act, entitled 
“An Act to provide for the incorporation and organization and manage- 
ment of municipal water districts, and to provide for the acquisition or 
construction by said districts of water-works, and for the acquisition of 
all property necessary therefor, and also to provide for the distribution 
and sale of water by said districts,’’ approved May 1 1911, as subsequently 
amended, shall be legal investments for all trust funds, and for the funds 
of ali insurance companies, banks, both commercial and savings, and trust 
companies, and for the State school funds, and whenever any moneys or 
funds may, by law now or hereafter enacted, be invested in bonds of cities, 
cities and counties, counties, school districts, or municipalities in the State 
of California, such moneys or funds may be invested in the said bonds of 
municipal! water districts; provided, however, no bank shall invest or loan 
more than 5% of its assets on any one such bond issue. 

Sec. 2. This Act is intended to be, and shall be considered, the latest 
enactment upon the matters herein contained, and is supplemental to any 
ena all amner Acts regulating, relating to and declaring what shall be, legal 

vestments. 


Canada (Dominion of).—Canadian Northern Ry. Pur- 
chase Now a Law.—We referred at length to this in the ‘“‘Gen- 
eral Investment News” section of last week’s issue of our paper. 

Cincinnati, Ohio.—Charter Election.—The question of 
adopting a new charter will be submitted to the voters at 
the general election on Nov. 6. 
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Jersey City, N. J.—Water Supply Co. Cannot Reopen 
Suit.—See reference to this in ‘“‘General Investment News” 
section on a preeding page of this week’s issue. 


Kentucky.—Proposed Constitutional Amendment.—At the 
general election on Nov.6 the voters will have submitted to 
them a proposed amendment, provided for by the 1916 
session of the Kentucky Legislature, amending Section 201 
of the State Constitution relating to the consolidation of 
competing railroads, telegraph, telephone, bridge or com- 
mon carrier companies.. If adopted by the voters Section 
201 of the Constitution will read as follows. The matter 
appearing in italics is the proposed new portion: 


Sec. 201. No railroad, telegraph, telephone, bridge, or common carrier 
company shall consolidate its capital stock, franchises, or property, or pool 
its earnings, in whole or in part, with any other railroad, telegraph, tele- 
phone, bridge or common carrier company, owning a parallel or com- 
peting line or structure, or acquire by purchase, lease or otherwise, any 
parallel or competing line; or structure, or operate the same; nor shall any 
railroad company or other common carrier combine or make any contract 
with the owners of any vessel that leaves or makes port in this State, or 
with any common carrier, by which combination or contract the earnings 
of one doing the carring are to be shared by the other not doing the carring; 

Provided, however, that telephone companies may acquire by purchase or 
lease, or otherwise and operate, parallel or competiting exchanges, lines and 
Structures, and the property of other telephone companies, if the railroad 
commission or such other State commission as may have jurisdiction over such 
matters shall fierst consent thereto, and if, further municipality wherein such 
property or any part thereof is located shall also first consent thereto as to the 
property within its limits, but under any such acquisition and operatiom toll 
ine connections with the property so acquired shall be continued and main- 
tained under an agreement between the purchasing company and the toli line 
companies then furnishing such service, and in the event they are unable to 
agree as to the terms of such an agreement the railroad commission or such other 
State commission as may have jurisdiction over such matters, shall fiz the 


termsJof suchgagreement. 
Maine (State of).—Official Vote Cast on Equal Suffrage 
Amendment.—Official returns show that the proposed amend- 
ment to the constitution granting equal suffrage to women 
was defeated at the special election on Sept. 10 by 18,234 
votes, there being 20,604 votes polled ‘“‘for’’ to 38,838 
“against” the proposition. 

Two of the other four proposed constitutional amendments 
submitted on the same day, one relating to the removal of 
sheriffs and the other to the apportionment of representatives 
in the event of the merger of towns, were accepted, it is 
stated, the latter by a margin off294,votes.—V. 105, p. 1120. 


beam oe 





2 Mississippi (State u)—vegisiaturein Special Sesston.—M or- 
atorium Law Recommended by Governor.—Governor Bilbo con- 
vened the State Legislature in special session on Sept. 25. Be- 
sides suggesting legislation for providing revenues for several 
different matters and reducing the tax levy because of an 
increase in the tax valuations, etc., the Governor recom- 
mended to the lawmakers the necessity for legislation pro- 
viding for a moratorium to protect soldiers from injustices 
on accounts of debts during the continuance of the war. 
In calling the Legislature in session the Governor said: 


I am calling the Legislature together for business of greatest 
cern, and any other matters foreign to the public interest should 
and promptly excluded from your consideration. 


The matters stated in the Governor’s proclamation were’ 


First—Providing necessary funds for the October distribution for the 
support and maintenance of the public schools of the State for the first part 
ef the scholastic year 1917-1918. ‘This is necessary for the reason that 
moO money will be available for the purpose of paying public schoo! teachers 
w ntil the appropriation at the January session of the Legislature of 1918 
w ecomes available. 

Second—lIt will be necessary, in giving the proper protection to the people 
® o reduce the State, county, drainage, school and levee district levies, since 
& hrough the efforts of the State Tax Commission, with the co-operation of 
® patriotic citizenship, the assessors and boards of supervisors of the eighty- 
one counties of the State, together with the Railroad Commission, the 
assessment of Mississippi will be almost doubled. 

Third—The creation of a Council of State Defense, prescribing its over 
and duties relative to the general welfare, security and defense of the State. 

Fourth—The creation of a State militia for the purpose of preserving 
ee gents order, peace and tranquility and making an appropriation 

erefor. 

Fifth—To provide ways and means for meeting the State's outstanding 
obligations that will mature before the regular session in 1918 can make 
provision for their payment. 

Sixth—To provide for the excercise of the elective franchise by Mississippi 
voters who are in the military, naval or other war service of the United 
States and are absent fron the State. 

Seventh—To provide for the exempting of sailors, soldiers and other 
persons in actual military and naval service of the United States from the 
payment of any debt contracted prior to their enlistment while the nation 
is at war, and for a reasonable time thereafter to be fixed by the Legislature 
in the statute which they shall enact. 

‘enth 


ublic con™ 
e properly 


-To pass a uniform warehouse eceipt law. 


Missouri (State of).—Brokers Again Lose Suit]to¥ Force 
Payment of Bond Fee.—The Circuit Court of Cole County 
recently affirmed the decision of the State Supreme Court 
in denying the petition of Kelly & Kelly, bond dealers of 
Kansas City, Mo., for a writ of mandamus against State 
Auditor Hackmann to compel him to issue a warrant for 
$20,000 in their favor for services rendered to the State 
officials in the sale of the $3,500,000 bonds put out in 1912 
for the building of a new State capitol. V. 104, p. 2259. 

In referring to the case the St. Louis ‘‘Globe-Democrat’’ 
of Sept. 25 had the following to say: 

Yor a long time the firm tried to get wnat it claimed from the}State’Fund 


Commissioners, and, failing in this, it applied to the Legislature of 1915 
and was allowed $25,000 


Governor Major vetoed the approetiatien and filed a message with the 
1 


Secretary of State in which he said the State did not owe the firm anything. 

The Legislature last winter differed with the former Governor, and 
$25,000 finally was allowed. Governor Gardner held up this item until 
the firm scaled it down to $20,000, then he approved it. Auditor Hack- 
man refused to issue the warrant for the claim unless the State Capitol 
Commissioners should certify it as a just claim against the bond issue. 
The firm sought to mandamus the Audi‘or in the Supreme Court, but that 
tribunal denied the application withon t prejudice, and thengthe Circuit 
Court was ap” lied to.~ 


wewark,§N.2J.—Election on Commission Form of Gov- 
ernment.—A referendum will be submitted to voters at an 


election to be held Oct. 9 to determine whether the city shall 
adopt the commission form of government. 





New Mexico.—Constiiutional Amendments Proposed.— 
Three proposed amendments to the State Constitution will 
be passed upon by the voters on Nov.6. They are: 

Amendment to Section 1 of Article 8 of the Constitution relating to taxes 
levied —— tangible property. 

_Amendment to Sections 12 and 25 of Article 8 of the Constitution pro- 
viding for a division of the State into nine judicial districts and for a judge 
for each of the districts. 

Amendment to the Constitution by adding a new article to be numbered 
and designated as Article 23 and prohibiting from and after Oct. 1 1918 
the manufacture for sale within the State of any intoxicating liquors. 


Ohio.—Prohibilion Amendment to be Submitied at General 
Election.—Prohibition of the sale and manufacture for sale 
of intoxicating liquors as a beverage is provided for in a 
proposed amendment to the State Constitution to be sub- 
mitted to the voters at the general election on Nov. 6. 


Salina, Saline County, Kans.—Election on City Manager 
Plan of Government.—Reports state that an election will be 
held to determine whether or not this city shall adopt the 
City Manager form of government. 


_ Texas (State of).—Governor Ferguson Impeached by State 
Senate.—On Sept. 22 the State Senate High Court of Im- 
peachment, which has been trying Governor James E. 
Ferguson, sustained 10 of the 21 articles of impeachment, 
alleging official misconduct, returned to it by the Lower House 
Committee of the Whole. The last act in the impeachment 
proceeding was recorded on Tuesday of this week, when the 
High Court pronounced judgment, removing Mr. Ferguson 
from office and disqualifying him from holding hereafter 
any office of ‘‘honor, trust or profit’’ in Texas. 

The verdict becomes effective immediately and Lieu- 
tenant-Governor William P. Hobby, who has been Acting 
Governor during the impeachment trial, is now Governor, 
his tenure extending to January, 1919. 

Mr. Ferguson, whose home is in Temple, Tex., where 
he organized the Temple State Bank, was elected Governor 
of Texas in 1914 and again in 1916. The charges which were 
sustained by the High Court of Impeachment and the vote 
“for” and “‘against’’ in each instance, follows. A two-thirds 
majority was necessary to carry: 

1. That he used $5,600 of Canyon City Normal insurance money in the 
Temple State Bank to pay a personal note. Vote 27 ‘‘for’’ to 4 ‘‘against.”” 

2. That $20,000 of Canyon City Normal insurance money remained in 
the Temple State Bank more than a year without drawing interest, but to 
the profit of the Governor. Vote 26 ‘‘for’’ to 5 ‘‘against." 

6. That he deposited $60,000 of State money in the Temple Bank and 
profited therefrom. Vote 24 ‘‘for’’ to 7 ‘‘against.”’ 

7. That he assisted in the deposit of $250,000 of State funds to the credit 
of the Temple Bank and profited therefrom. Vote 26 ‘‘for’’ to § ‘‘against.”’ 

11. That his refusal to tell who lent him $156,500 in currency constituted 
official misconduct. Vote 27 ‘‘for’’ to 4 ‘‘against.”’ ‘ 

12. That he diverted from the adjutant-general’s fund money paid on 
the Canyon City Normal building in 1916. Vote 27 ‘for’’ to 4 ‘‘against. 

14. That he induced the officers of the Temple Bank to lend him money 
in excess of the legal limit, although he was sworn as Governor to enforce 
the law. Vote 26 ‘‘for’’ to 5 ‘“‘against.’’ 

16. That he sought to coerce and influence the Board of Regents of the 
University of Texas to do his autocratic will. Vote 22 ‘‘for’’ to 9 ‘against. 

7. That he sought to violate the law by removing Regents without ade- 
quate cause. Vote 22 ‘‘for’’ to 8 ‘‘against’’ (1 present and not voting). 

19. That he sought to influence Wilbur P. Allen, chairman of the Board of 
Regents, by remitting to him a $5,000 bond. Vote 21 ‘‘for’’ to 10 “against. 


The charges which were not sustained and the votes, were: 

No. 3. That two notes of $37,500 each were transferred from the Temple 
Bank to the Houston Nat. Exchange Bank to cover up the Governor's 
obtiengetone to the Temple Bank. Vote 18 ‘‘for’’ to 13 “against.” 

4. That the Governor attempted to deceive by stating at the March 
investigation that he had paid $127,500 in cash on his debts in the Temple 
Bank, whereas. two notes, totaling $75,000, were merel transferred to 
the Houston National Exchange Bank. Vote 18 “‘for’’ to 13 ‘‘against, 

5. That he testified before the March investigation that he was not in- 
debted to the Temple Bank, although as a matter of fact he owed it a 
note for $11,200. Vote 14 “for’’ to 17 ‘‘against.”’ 

8. That he sought to have funds of the State Highway Commission 
deposited in the Temple Bank for profit. Vote 9 ‘‘for’’ to 22 ‘against. 

e That he had deposited State funds in the Temple State Bank and 
other banks when the State Treasury was open to receive them. Vote 15 
“for’’ to 12 ‘‘against’’ (4 present and not voting). 

10. That he testified last March that he owed the Temple Bank nothing , 
whereas he owed it more than the law allows. Vote 13 ‘‘for’’ to 18 ‘against. 

13. That he failed to refund to the State Money expended for groceries . 
yaents. vegetables, etc., at the Executive Mansion. fote 18 ‘‘for’’ to 16 
“‘against.”’ , 

15. That by vetoing the university appropriations, he sought to set aside 
the Constitution. Vote 6 ‘‘for’’ to 24 ‘against. (1 present not voting.) 

18. That he called members of the State University faculty liars and 
grafters, but did not prosecute them. Vote 9 ‘‘for’’ to 20 “‘against’’ (2 
present and not voting.) 

20. That the Governor sought to influence the courts in matters in 
which he had a personal interest. Vote 15 ‘‘for’’ to 16 ‘‘against."’ 

21. That. he permitted C. W. Woodman, to continue as State Labor 
Commissioner after the Senate had refused to confirm him. Vote 2 ‘‘for 
to 29 ‘‘against.”’ 


Utah.—County Indebtedness Law Amended.—The Legis- 
lature in 1917 passed an Act (Chapter 108, approved March 
16) amending Section 492, Compiled Laws of Utah, 1907, as 
amended by Chapter 44, Laws of 1911, relating to the powers 
of county commissioners to borrow money. The law as it 


now stands follows, the portions added this year being itali- 
cized, while those eliminated are placed in black-face type 
and black-face brackets: 


CHAPTER 108. (HOUSE BILL 166.)—INCURRING OOUNTY 
d by the Legisl sn ey the State of Utah 
Be it enacted by the slature of the State o " 

Sec. 1. Sections amended. Section 492, Compiled Laws of Utah, 
1907, as amended by Chapter 44, Laws of Utah, 1911, is hereby amended 
to read as follows: : 

Sec. 492. County indebtedness—regulation—authority to borrow—lim- 
itations—payment. No county shall, in any manner, give or lend its 
credit to or in aid of any person or corporation, or appropriate money 
in aid of any private enterprise. No county shall incur any indebtedness .- 
or liability, in any manner or for any purpose, exceeding in any one year 
the taxes for the current year, without the consent of a majority of such 
qualified electors thereof as shall have paid a property tax therein in 
the year preceding such election, voting at an election to be held for 
that purpose, nor unless, before or at the time of incurring such indebted- 
ness, provision shall be made for the collection of an annual tax sufficient 
to pay the interest on such indebtedness as it falls due and also to consti- 
tute a sinking fund for the payment of the Ty oy thereof within twenty 
years of the time of contracting the same. For the purpose of meeting the 
ordinary current expenses of the y pow A and for the purpose of meeting the 
expenses incurred in the building and maintaining in said county of State roads 
built under and by authority of the provisions of Chapter 81, Laws of Utah, 
1915, until the payment of taxes for the current year, including the special 
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road taz, the board of county commissioners are authorized to borrow 
money upon the promissory note or notes of the county at such rate of 
interest as they may agree upon, not exceeding Ceight3 seven per cent per 
annum; and the board of county commissioners are authorized to exe- 
cute the promissory note or notes of the county for any such loan £3; or 
loans, provided, that no such loan or loans shall be for a longer period 
than until the 31st day of December next following the date of Cthey 
said loan or loans, and all such loans must be paid from the taxes for the 
year in which such loan or loans Cwasy were made; and provided fur- 
ther, that the promissory note or notes executed to raise funds for current ez- 
penses shall be paid out of tazes levied for such current expenses and promis- 
sory notes executed for the purpose of raising funds to pay for the building and 
maintenance of roads, as herein provided, shall be paid only from the moneys 
derived for the purposes of said road building, whether said moneys be from 
State road fund for use in said county provided for by Sub-section *‘A,’’ Section 
6, Chapter 81, Laws of Utah, 1915, from the special road taz, or from the appro- 
priation by the county from the general county fund for State roads in the said 
county. 

Approved March 16 1917. 

Law Regulating Indebtedness of Cities and Towns Amended. 
—An Act was also passed by the Legislature this year amend- 
ing Section 308, Compiled Laws of Utah, 1907, as amended by 
Chapter 4, Laws of 1911, providing for the incurring of in- 
debtedness by cities and towns for certain purposes, and 
prescribing the manner of elections therefor. We publish 
the 1917 Act below (Chapter 98, approved March 14) and 
indicate, as we do above, the new matter by printing the 
same in italics and placing in black-face type and black-face 
brackets the portions left out: 

Be it enacted by the Legislature of the State of Utah: i 

Sec. 1. Section amended. Section 308, Compiled Laws of Utah, 1907, 
as yw ety by Chapter 4, Laws of Utah, 1911, is hereby amended to read 
as IftOlo0WS: 

Sec. 308. Any city or town in this State is hereby authorized to incur 
an indebtedness not exceeding in the aggregate, with ali other indebtedness, 
Cfoury cight per centum of the value of the taxable property therein for 
the purpose of supplying such city or town with water, artificial light or 
sewers when the works for supplying such water, light and sewers shall be 
owned and controlled by the municipality, provided that cities of the third 
class, and towns, may become indebted to an amount not exceeding in the 
aggregate, with all other indebtedness, Ceighty twelve per centum of the value 
of the taxable property for the purpose of supplying such city or town with 
water, artificial light or sewers when the works for supplying such water, 
light and sewers shall be owned and controlled by the municipality, when 
the proposition to create such debt shall have been submitted to the vote 
of such qualified electors as shall have pees a property tax in the year pre- 
ceding such election and a majority of those voting thereon shall have voted 
ia favor of incurring such debt. 

gec. 2. This Act shall take effect upon its approval. 

State Road Bonds Authorized by Legislature.-—The State 
Board of Loan Commissioners is authorized by Chapter 32, 
Laws of 1917, approved March 2, to provide for and negotiate 
a loan for the State in the sum of $2,000,000, by issuing ne- 
gotiable coupon bonds to bear interest at a rate not exceeding 
444% per annum, payable semi-annually on Jan. 1 and July 1. 
The bonds are not to run for a longer period than twenty 
years. 

“Torrens” System of Land Registration Adopted by Legis- 
lature.—The ‘‘Torrens’”’ system of land registration, providing 
for a certain, cheaper and more speedy settlement, registra- 
tion, transfer and assurance of titles to land, was adopted by 
the 1917 Legislature in a bill approved March 1 (effective 
May 8 1917) and now known as Chapter 28, Laws of 1917. 


Bond Calls and Redemptions. 
Spokane, Wash.—Bond Call.—The following special im- 
provement bonds have been called for payment at the City 
Treasurer’s office: 
TO BE PAID SEPT. 15 1917 
Up to and| Name and Up to and | Name and Up to and 
Including. Dist. No. Including. Dist. No. Including. 
Grade (Concluded). Grade (Concluded). 
Falls Ave. 446 1 | 19th Ave. 546 28 
15th Ave. 591 | 36th Ave. 642 
7 Sewer. 
Garland Ave. 604__._60 18th Ave. 650 
Jefferson St. 607 . 4 
| Latawah St. 639 


TO BE PAID ON OCT. 1. 


Grade. | Walk. 
15th Ave., 581 38 | Crown Ave., 1016_-_-_- 
14th Ave., 66 15| 3d Ave., 436 
-  ) = ae 47 Sewer. 
Green St., 644 19| Alley, 
20 | Alley, 


Hatch St., 
Nevada Bt., 25; lst Ward, 17_-.-- 
Post St., 93|5th Ward, 10 
7th Ave., 422....... 23|16th Ave., 681 

z 13th Ave., 612 13|13th Ave., 630 
Walton Ave., 647.... 161 


Newme and 
Dist. No. 

Pave. 

Arthur St. 728 

4th Ave. 790 

9th Ave. 184 

34 Ave. 560 
Grade. 

Ash St. 101 


P: 

8-9 & Maple St., 614- 
5th Ave., 596 
Grand Boulevard, 519 
Monroe St., 245 
Overbluff Road and 

20th Ave., 1026___- 
Sprague Ave., 974... 
6th Ave., 
6th Ave., isd 
25th Ave., 1004 








Bond Proposals and Negotiations this week 
have been as follows: 


ALBANY, Linn County, Ore.—NO ACTION YET TAKEN .—We are 
advised by the City Recorder that no definite action has yet been taken 
towards the calling of an election to vote on the question of issuing $250,000 
bonds to purchase the water plant of the Oregon Power Co. (V. 105,p .623). 


ABILENE, Taylor County, Tex.—BONDS TO BE OFFERED NEXT 
YEAR.—This city will offer for sale about Feb. 1 1918 the $230,000 5% 
10-40-year (opt.) site-purchase and reservoir-construction bonds authorized 
by vote of 645 to 4 at an election held Aug. 15. Denom. $1,000. Date 
about Feb. 1 1918. Principal and semi-annual interest payable at the 
Citizens’ Nat. Bank of Abilene. At the time of the offering of these bonds 
a certified check for $10,000 will be required before bids will be accepted. 
Bonded debt Sept. 1 1917, $173,417 50. Warrant debt, $5,143 86. Bink: 
ing fund, $39,656 53. Assessed valuation, equalized, 1917, $6,172,545: 
estimated valuation, $9,500,000. Total value of propert 
$281,606 66. Official circular states that both principal 
ail bonds previously issued have always been promptly paid at maturity, 
and that no previous issue of bonds has been contested: also that thereis 
no litigation that we know of pending, concerning the validity of these 

: ds, or any of the procedure with reference to the issuance thereof. Pa 


” ALLEN TOWNSHIP (P. O. Ransom), La Salle County, Il.— 


BOND SALE.—An issue of $40,000 5% road bonds was awarded on pune 
ate 


to H. C. Speer & Sons Co., of Chicago, at par. Denom. $1,000. 
April Due $8,000 yrly. on July 1 fromg1918 to 
1922. ma 


and interest on 


11917. Int. 3 & J. 


®» ASHLAND, Ashland County, Ohio.—BOND OFFERING .—Bids' will 
be received until 12 m. Oct. 13 by Earl Fox, Director of Finance, for $6,300 
street-impt. bonds. Auth. Sec. 3939 G i 

917. .M.&8. Due $300 each six months from Mar. 1 

- 11929, incl. Cert. check for 5% of the amount of bonds bid 

payable to the City of Ashland, required. Bonds to be delivered and 
paid for within 10 days from time of award. r to pay accrued int; 


en. Code. Denom. $300 





AUGLAIZE COUNTY (P. O. Wapakoneta), Ohio.—BOND SALE.— 
On Sept. 22 the $8,400 5% road bonds—V. 105, p. 1122—-were awarded to 
the First National Bank of Wapakoneta for $8,412 50 (100.148) and int. 
Other bids were: ; 
Breed, Elliott & Harrison, Cincinnati $8,410 78 
W. L. Slayton & Co., Toledo 8,410 08 


BALTIMORE, Md.—BOND ELECTION.—An election will be held 
Nov. 6 to vote on the question of issuing $3,000,000 park, boulevards and 
eivic-center bonds at not exceeding 4% int. Int. M.& N. Due Nov. 1 

957. 

BARAGA SCHOOL TOWNSHIP (P. O. Barage), Baraga County, 
Mich.—BONDS VOTED.—By a vote of 14 to 13 the question of issuing 
$7,000 5% school bonds carried at an election held Aug. 30. Due $500 
yearly from 1919 to 1932, inclusive 

BARRE (Town), Orleans County, N. Y.—BOND OFFERING.— 
Journal Salisbury, Town Supervisor (P. O. Albion R. F. D. No. 4), will 
receive proposals until 10 a. m. Sept. 29 for $8,000 drainage bonds at not 
exceeding 6% interest. Denom. $500. Date Oct. 11917. Due $4,000 
on March 1 1920 and 1921. 


BATAVIA, Genesee County, N. Y.—BONDS TO BE OFFERED 
SHORTLY .—The $50,000 1-20-yr. serial park bonds voted on Sept. 18— 
V. 105, p. 1224—will probably be offered for sale in about 30 days. 


BEACH CITY, Stark County, Ohio.—BID.—W. L. Slayton & Co. 
of Toledo bid $4,505 40 for the three issues of 5% coupon street-impt. 
bonds offered on Sept. 24. V. 105, p. 1015. 


BELLINGHAM, Whatcom County, Wash.—BONDS TO BE OF- 
FERED NEXT YEAR.—The $65,000 municipal dock construction bonds 
voted March 27 (V. 104, p. 1514), will be offered for sale on or about 
Jan. 1 1918. 


BELMONT, Gaston Founty, No. Caro.—BOND OFFERING.—Sealed 
proposals will be received until 7:30 p. m. Oct. 5 (date changed from Sept. 
27) by C. P. Lineberger, Town Clerk, for $20,000 sewer and $20.000 water 
5% % 1-40-year serial gold bonds (V. 105, p. 1224). Denom. $500. Date 
Aug. 11917. Principal and semi-annual interest (F. & A.), payable at 
the Town Treasurer’s office, or at the National Park Bank, N.Y., at op- 
tion of holder. Due one bond of each issue yearly on Aug. 1 from 1918 
to 1957, inclusive. The bonds will be coupon in form, with privilege of 
registration either as to principal only or as to both principal and interest. 
Certified check (or cash) on an incorporated bank or trust company for 
2% of bonds bid for, payable to the ‘“‘Town,’’ required. Purchaser to pay 
accrued interest. ‘This town has no bonded or floating indebtedness. The 
successful bidder will be furnished with the opinion of Messrs. Hawkins, 
Delafield & Longfellow, of New York City, that the bonds are binding and 
legal obligations of the Town of Belmont. This town has no bonded or 
floating debt. Assess. val. 1917, $1,096,950. 


BELVEDERE, Marin County, Calif.—NO ACTION YET TAKEN. 
—No action has yet been taken towards the calling of the election to vote 
on the question of issuing the $50,000 street bonds (V. 105, p. 731). 


BENTON HARBOR SCHOOL DISTRICT (P. O. Benton Harbor), 
Berrien County, Mich.—BOND ELECTION.—An election will be held 
Oct. 8 to vote on the question of issuing $300,000 5-15-year (opt.) school 
bonds at not exceeding 5% interest. ° 


BESSEMER, Jefferson County, Ala.—BOND OFFERING.—B. C. 
Jones, Mayor, will receive bids at once for the $80,000 5% 30-yr. funding 
bonds authorized by vote of 187 to 42 at the election held Sept. 17 (V. 105, 
p. 731). Int. semi-ann. 


BESSEMER, Gogebic County, Mich.—BOND SALE.—On Sept. 17 
the three issues of sewer, water impt. and paving bonds, aggregating 
$115,000—V. 105, p. 1015—-were awarded jointly to the Peoples State 
Bank and First National Bank, both of Bessemer, at parfor54s. Denom. 
$1,000. Date Oct. 11917. Int. A. & O. Due in 1932. 


BOONE COUNTY (P. O. Boone), lowa.—BOND ELECTION.—An 
election will be held Oct. 15, it is stated, to vote on the question of issuing 
$95,000 county-home-building bonds. 


BRADDOCK, Emmons County, Minn.—BOND ELECTION PRO- 
POSED.—Reports state that the Village Council will consider the caliing 
of an election to vote on the question of issuing fire hall erection bonds. 


BRADFORD, Miami County, Ohio.—BOND SALE.—An issue of 
$25,000 5% waterworks extension bonds was awarded to J. C. Mayer & 
Co. of Cincinnati at 101.50. Denom. $500. Date Sept. 11917. Int. 
M.&S. Due in 1933. 


BRAZORIA COUNTY (P. O. Angleton), Tex.—BONDS VOTED.— 
The election held in Road Dist. No. 23 on Sept. 15 resulted, it is stated, 
in favor of the en of issuing the $200,000 road improvement bonds 
(V. 105, Dp. 623). 


BROWN COUNTY (P. O. Green Bay), Wisc.—BOND SALE.—On 
Sept. 20 $175,000 5% road impt. bonds were awarded to the State Bank of 
De Pere, De Pere, at 100.511. Other bids were: 

Citizens National Bank, Green Bay, Wisc $175,875 00 
McCartney National Bank, Green Bay, Wisc 75,750 00 
H. C. Speer & Sons Co., Chicago 175,400 00 
Harris Trust & Savings Bank, Chicago 175,143 00 
Taylor, Ewart & Co., Chicago .- 175,122 50 

enom. (170) $1,000, (10) $500. Date Oct. 11917. Prin. and semi- 
annual int. (A. & O.) payable at the County Treasurer's office. Due 
$17,500 yearly Oct. 1 from 1918 to 1927, inclusive. Bonded debt, including 
this issue, $378,500. Assessed valuation, $67,448,629. 


BRYAN, Brazos County, Tex.—BOND ELECTION .—An election will 
be held Oct. 18, it is stated, to vote on the question of issuing $90,000 5% 
40-year high-school-building bonds. 


BUCK CREEK SCHOOL TOWNSHIP, Hancock County, Ind.— 
BOND OFFERING .—Bids will be received until 10 a. m. Oct. 15 by William 
Humfleet, Twp. Trustee, for $9,700 444% school bonds. Denoms. 28 
for $320 and 2 for $370. Date April 23 1917. Prin. and semi-annual 
(J. & J.), payable at the Mohawk Bank, Mohawk. Due $320 each six 
months from July 15 1918 to Jan. 15 1932 and $740 April 15 1932. 


CALCASIEU NAVIGATION DISTRICT NO. 1 (P. O. Lake Charies), 
La.—BONDS NOT SOLD.—No sale was made of the $250,000 5% inland 
waterway construction bonds offered on Sept. 20 (V. 105, p. 1122). _ These 
bonds were authorized by vote of 457 to 47 at_an election held Dec. 27 
1916. Denom. to suit purchaser. Date Feb. 11917. Prin. and ann. int. 
payable at the Mechanics & Metals Nat. Bank, N. Y. Due on Feb. 1 as 
follows: $6,000 1918; $7,000 1919 and 1920; $8,000 1921; $9,000 1922; 
$10,000 1923 and 1924; $11,000 1925; $12,000 1926, 1927 and 1928; $13,000 
1929; $14,000 1930 and 1931; $15,000 1932; $16,000 1933; $17,000 1934: 
$18,000 1935; $19,000 1936, and $20,000 1937. This district has no 
indebtedness. Assess. val. 1916, equalized, $19,324,290; est. actual value 
of all taxable property $60,000,000. Population (est.), 23,000. 


CALDWELL COUNTY (P. O. Princsten), Ky.—NO ACTION YET 
TAKEN.—The Clerk of the County Court, RK. L. Gresham, advises us 
that no action has yet been taken towards the calling of an election to vote 
on the issuance of road bonds (V. 104, p. 1515). 


CALDWELL PARISH (P. O. Columbia), La.—BOND OFFERING.— 
Sealed Pipes will be received until 7 p. m. Oct.1 byJ. A. Warner, 
Pres. of Police Jury, at the office of C. P. Thornhill & Son, attorneys, 
Columbia, for $45,000 5% road bonds, voted Feb. 20. Denom. $500. 
Date June 11917. Int. annual. Due yearly on June 1 as follows: $1,000, 
1918; $500 from 1919 to 1932, incl.; $1, from 1933 to 1942, incl.; $1,500 
from 1943 to 1947, incl.; and $2,500 from 1948 to 1955, incl. A deposit of 
2%% of amount of bid required. 


CAMDEN, Camden County, N. J.—BONDS AUTHORIZED.— Reports 
state that the City Council on Sept. 27 authorized the issuance of $50,000 
refunding bonds. 


CAREY, MONTREAL & VAUGHN JOINT SCHOOL DISTRICT 
NO. 1 (P. O. Hurley), Iron County, Wisc.—BOND SALE.—The Gogebic 
Nat. Bank of Ironwood has been awarded at par and int. the following 
$71,500 5% school building bonds: 
$64,000 of the bonds were purchased on May 21. Due on Feb. 1 as foliows: 

3: rey 190: $5.00 very. from 403! 8 1925, incl.; $7,000 1926; 
an : : m , incl. 

7,500 of the bends were authorized on July 2 1917 and mature Feb. 1 


1932. 
Denom. $1,000. Date Feb. 11917. Int. ann. on Feb. 1. 


‘ 
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CARROLL COUNTY (P. O. Hillsville), Va.—BOND ELECTION 
POSTPONED.—The election which was to have been held Aug. 23 to vote 
on the proposition to issue the $300,000 road bonds (V. 104, p. 2473) was 
postponed on account of the war. 


CENTRALIA, Lewis County, Wash.—BOND SALE.—On Sept. 12 
the $22,150 refunding sewer bonds were awarded to the Farmers & Mer- 
chants Bank of Centralia for $22,205 (100.248), as 5s. Other bids were: 


Interest 

Bidder— Rate. 
Guardian Med hey & Savings Bank, Seattle 
John E. e & Co., Seattle 
oh . Trust Co., 5% % 
Coffman, Dobson Co., Chehalis... ~~ 2-2-2 22222-2--53§ % 
Carstens & Earles, Inc., Seattle 
Durfee, Niles & Co., Toledo 
I a ueuedoan 
Hanchett Bond Co., Chicago 
Bolger, Mosser & Ww ilaman, Chicago 
Field & Lease, Centralia 

Denom. $2,000. Date Oct. 22 1917. 
1920 to 1930. 


CHEATHAM COUNTY (P. O. Ashland City), Tenn.—BONDS TO 
BE SOLD NEXT SPRING.—S. L. Harper, Clerk of County Court advises 
us that the $10,000 bonds authorized to erect a high school bldg. at Ash- 
land City (V. 105, p. 199), will not be offered for sale until next spring. 


CINCINNATI, Ohio.—BOND ELECTION .—An election will be held 
Nov. 6 to vote on the question of issuing $500,000 sewer-construction bonds. 


CLAY CENTER, Clay County, Neb.—BONDS VOTED.—The question 
3 Fp water-works-extension bonds carried, it is stated, at a recent 
e on 


COLUMBUS SCHOOL DISTRICT (P. O. Columbus), Franklin 
County, Ohio.—_BONDS PROPOSED.—The issuance of $3,500,000 school 
bonds is proposed by this district, according to local papers. 


COLUSA, Colusa County, Calif.—BONDS DEFEATED.—The ques- 
tion of issuing the $10,000 municipal swimming tank erection| bonds (V. 
105, p. 732), failed to carry at the election held Aug. 28. 


COVINGTON, Kenton County, Ky.—BOND ELECTION.—The 
question of issuing $250,000 school Dailding bonds at not exceeding 5% 
int. will be submitted to a vote on Nov. 6. Due $6,000 yearly from 1919 
to 1948, incl. and $7,000 yearly from 1949 to 1958, incl. 


CRANE CONSOLIDATED SCHOOL DISTRICT (P. O. Crane), 
Harney County, Ore.—BOND SALE.—The $15,000 building bonds voted 
Aug. 4 (V. 105, p. 732), have been purchased by the State of Oregon. 


DALLAS, Dallas County, Tex.—BONDS TO BE OFEERED SHORT- 
LY. —Proposals will be received about Oct. 25 Wm. Doran, Commissioner 
of Finance & Revenue for the $500,000 4% site-purchase school- bldg. and 
equip. bonds voted April 3 (V. 104, p. 1516). 


DANVILLE, Wietoyivants County, Va.—BOND SALE.—The $100,000 
4%% 1-25-year serial refunding bonds offered on May 22 (V. 104, p. 1929) 
ve — = through the National Bank of Danville to Baker, Watts & 

30., O altimore. 


DEARY, Latah County, Idaho.—BOND SALE.—The $2,500 muni- 
— electric light-plant bonds voted May 15 (V. 104, p. 2367), have been 
d at par to the Latah County State Bank of Deary. 


DE SOTO COUNTY (P. O. Arcadia), Fla.— WARRANTS VOTED.— 
By a vote of 143 to 89 the question of issuing the $20,000 6% 1-5-year serial 
~~ ee maa (V. 105, p. 1122) carried at the election held in Dist. No. 4 
on Sept. 15. 


DIXON COUNTY SCHOOL DISTRICT NO. 70 (P. O. Allen), Neb.— 
BOND OFFERING.—Proposals will be received until 2 p. m. t. 3 by 
the Board of Education for the $50,000 5% site-purchase building and 
equipment bonds, authorized by vote of 133 to 7 at an election, held Sept. 
iQ. Denom. $3,125. Prin. and annual int. (June 1), payable at Allen. 
Due $3,125 ev ery two years from June 1 1920 to June 1 1944, incl. and 
$3,125 June 1 1945, 1946 and 1947. P.P. Gaughran, is Director of Board 
of Education. 


DOERUN, Cloquitt County, Ga.—BOND SALE.—On Sept. 25 the 
$7,500 5% 30-year gold coupon school-building bonds (V. 105, p. 1225) 
were awarded to the Bank of Doerun at par and int., less $200 expenses. 
Other bids were: 
Robinson-Humphrey-Wardlaw Co. of Atlanta bid par, less $565. 
C. H. Coffin of Chicago bid 94 flat. 


DOWING, Dunn County, Wisc.—BOND SALE.—We are advised that 
the $8,500 municipal building bonds recently authorized by this city have 
been disposed of. 


DUBUQUE INDEPENDENT SCHOOL DISTRICT (P. O. Dubuque), 
Dubuque County, lowa.—BONDS VOTED.—The question of issuing the 
$465,000 site-purchase, high school building and equipment bonds carried 
Aig vote of 2,632 to 662 at the election held Sept. 18. Leo Palen is Secy. 

. of Ed. 


DYER SPECIAL SCHOOL DISTRICT (P. O. Dyer), Crawford 
County, Ae NY OFFERING.—Sealed bids will be received until 1 
p. m. Oct. 6 by J. H. Ayres, Secy. of School Board, for a $14,000 6% 
coupon school building bond. Date Oct. 15 1917. Int. A. & O. payable 
at place designated by purchaser. Due Oct. 15 1932. Cert. check for 
$300, payable to the Secy. of School Board, required. This district has no 
indebtedness. Assessed valuation, $220,000. 


EAST CLEVELAND (P. O. Cleveland), Cuyahoga County, Ohio.— 
BOND SALE.—On Sept. 24 the $38,000 8% fire-dept. its. and equip. 
bonds—V. 105, p. 1123—were awarded, it is stated, to C. E. Denison & Co. 
of Cleveland for $38,041 40 (100.108) and interest. 


EAST YOUNGSTOWN, Mahoning County, Ohio.—BOND OFFER- 
ING.—C. R. Anderson, Vil. Clerk, ik receive proposals until 12 m. Oct. 22 
for $45.000 water and $17,000 im 5% bonds, it is stated. Certified 
check for 2% of the amount of bon * bid for required. 


EDWARDS COUNTY RURAL HIGH SCHOCS, DISTRICT NO. 2 
P. O. Trousdale), Kans.—BOND SALE. -. Dunne & Co., of 

ichita, was awarded on June 25 $15,000 4% oo 10-yr. serial building 
bonds at par. Denom. $500. hy June 1 1917. Int. J. & J. Due 
$1,500 yrly. from 1918 to 1927, incl. 


EL SEGUNDO, Los Angeles County, Calif.—BOND ELECTION .— 
The question of issuing $54 ‘600 1 oe ‘improvement bonds will be sub- 
mitted to a vote, it is stated, on Oct. 


EUCLID, Cuyahoga County, Ohio. —BONDS NOT SOLD.—No bids 
were receiv ed for the 8 issues of coupon bonds, aggregating $165,235, offered 
on Sept. 24. V. 105, p. 1123. 


EUREKA, Lincoln County, Mont.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Oct. 26 by H. G. Pomeroy, City Clerk, for the 
$16,000 6% 10-20-yr. (opt.) gravity water-system and reservoir bonds 
authorized by vote of 95 to 27 at an election held Sept. 10. 


FAIRBURY, Jefferson County, Neb.—BOND SALE.—The $85,000 
6% Pavin District No. 1 street-paving bonds offered without success on 
Aug. 28 (V. 105, p. 1123), have been awarded, it is stated, to the Harbine 
Bank, of Fairbury, at par and interest. 


FARMVILLE, Prince Edward County, Va.—BONDS NOT SOLD.— 
No sale has yet been made of the $30, 000 (part of an issue of $50,000) 5% 
20-yr. improvement bonds, Series ‘‘D’’, offered on July 11. 


FERGUS COUNTY SCHOOL DISTRICT NO. 70, Mont.—BOND 
OFFERING.—Bids will be received until 6 p. m. Oct. 14 by the Clerk Bd. 
of School Trustees at the Buffalo State Bank, Buffalo, for $2,000 school 
bonds. Denom. $500. Due in not more than 10 years. 


ELORENCE, Sw, ton County, So. Dak.—BOND OFFERING.— 
Johns Town © Terk will receive bids until Oct. 1 for $7,500 5% 
ao. bende. * Cert. check lie 5% of amount of bonds bid for, required. 


FRANKLIN, Warren County. Ohio.—BOND SALE.—On Sept. 24 
the $25,500 5% coupon street impt. assess. bonds—V. 105, 925—were 
awarded to the Franklin National Banke of Franklin at par an int. Other 
as ms P were: 

, Gayton & Co., Toledo, $25,500, less $497 60, for fees and pre- 
parinalibo nds 


6% Par 
Int. A. & O. Due serially from. 





Seasongood & Mayer, Cincinnati, $25,500, less $425, for fees and prepar- 
ing bonds. 


FREMONT, Sandusky County, Ohio.—BOND SALE.—On Sept. 24 
the $2,720 5% coupon street-impt. city's portion bonds—V. 105, p. 1226— 
were awarded, it it is stated, to the Fremont Savings Bank for $2, 7 5—equal 


SNO, Fresno County, Calif.—BOND SALE.—On Sept. t7 an 
issue of $10, 702 50 6% street-improvement bonds was taken by contractors. 


GIRARD, Trumbull County, Ohio.—BOND OFFERING.—H. B. 
Rees, Vil. Clerk, will receive bids until 12 m. Oct. 20 for $6, 500 5% street- 
impt. bonds. Denom. $650. Date Aug. 11917. Int. semi-ann. Due 
$650 each six months from April 1 1919 to Oct. 1 1923 incl. Cert. eheck 
for 5% of the amount of bonds bid for, payable to the Vil. Treas., required. 


GLASGOW, Valley County, Mont.—BOND SALE.—On Sept. 22 the 
two issues of 54% 10-20-yr. opt. ) reg. gold bonds, aggregating $19, ed 
(V. 105, 104 ), were awarded to the Minneapolis Loan & Trust © 
ae ag is, at par and int., less $425 for printing of bonds, astorhers’ 
ees, etc 
Kalman, Matteson & Wood, St. Paul, par and int., less $250 for atteymeys 
fees, etc.; bond to be dated Oct. 1 1917. 

Oswald F. Benwell & Co., Denver, par and int., less $450. 

Sidney Spitzer & Co., Toledo, ar and int., less $573. 

Sweet, Causey, Foster & Co., Denver, par and int., less $675 

Hanchett Bond Co., Chicago, par, less 8187 

C. H. Coffin, Chicago, . ess $700. 

J. R. Sutherlin & Co., on ns City, Mo., par, less $760 50. 

men SR, eg & Co., of Chicago, submitted a bid for 6% bonds fot 
conside: 


GLOUCESTER, Essex County, Mass.—TEMPORARY LOAW.—A 
temporary loan of $50,000, dated Sept. 25, and due Dec. 1 1917, was 
awarded, it is stated, to the Gloucester Safe Deposit & Trust Co. of @lou- 
cester at 4.24% discount. 


GRAND RAPIDS TOWNSHIP RURAL OND Ae DISTRICT A 
O. Grand Rapids), Wood County, Ohio.—BON. ALE.—On Sept. 
an issue of $4,000 5% school bonds was tc i. the Grand Rapids 
Banking Co., at par, *int., and blank bonds. W. L. Slayton & QGo., of 
Toledo, bid $4, 001 20. Denom. $250. Date Sept. 11917. Int. A. & O. 
Due $250 each six months from April 1 1919 to Oct. 1 1926, incl. 


GRANT ORCHARDS RECLAMATION DISTRICT (P. O. Grant 
Orchards), Wash.—BONDS NOT YET ISSUED.—A. H. Milburn, Secy. 
Board of Directors, advises us that the $130,000 6% 20-year water-system 
and ditch- -improvement bonds voted Feb. 19 (V. 104, Dp. 977), have not 
yet been issued. 


GREENE COUNTY (P. O. Greeneville), Tenn.—BONDS NOT YET 
SOLD.—Up to Sept. 24 no sale had been made of the $310,000 (unsold 
portion of an issue of $510,000) 54% coupon road bonds offered without 
success on July 30 (V. 105, p. 519). 

GUILFORD COUNTY ‘e O. Greensboro), No. Caro.—BOND 
OFFERING.—Sealed bids My 3 be received until 2:30 p. m. Oct. 15 by W. 
C. Boren, Chairman Bd. of Co. Commrs., for $250,009 5% site-purchase 
and court house erection bonds. Denom. $1,000. Date Nov. 1 1917. 
Prin. and semi-ann. int. (J. & J.), payable at the Co. Treas. office. Due 
$10,000 yrly. Nov. 1 from 1927 to 1951, incl. Cert. i me on an a 
rated bank or trust company for $5,000, payable to G. H. McKinney, Oo 
Treas., required. These bonds are exempt from ail city, county and 
municipal taxation. Bids must be on blank forms to be furnished by the 
above Chairman. Purchaser to pay accrued int. 
this issue, $550,000. Other indebtedness, $155,000. Cash value of sink- 
ing fund, $40,000. Assess. val. 1916, $33,786,560; true value of real and 
personal property, $85,000,000. 

These bonds were offered and sold on Aug. 20 to ©. E. Denison & Co., 
of C leveland (V. 105, p. 1123), but were subsequently declined by this 
company ‘‘because according to the official advertisement the rate of 
taxation was not sufficient to pay principal and interest at maturities 
mentioned in former advertisement. The maturities have been changed, 
making the first bond payable ten years from date instead of five as for- 
merly, thus meeting this objection.”’ 


Bonded debt, including 


GUTTENBURG, Hudson County, N. J.—BOND SALE.—tThe $8,600 
6) 


5 OF 


5% school-bldg. bonds recently authorized nf vote—V. 
have been awarded to the State of New Jersey 


HAMILTON COUNTY (P. O. Noblesville), Ind.—BOND OFFERING. 
—L. G. Heiny, Co.. Treas., will receive bids until 11 a. m.Oct. 2 for $1,080 
44%% David Zimmerman et al. road bonds of White River Twp. Tat. 
M.&wN. Due part each six months, beginning May 15, 1918. 


HARTFORD—ARSENAL SCHOOL DISTRICT, Conn.—BOND 
SALE.—On Sept. 17 an issue of $200,000 414% 3-30-yr. serial school bidg. 
bonds was awarded to the City Bank & Trust Co. of Hartford, at par. 
Denom. $1,000. Date Sept. 17 1917. Int. M.& 8S 


HEMPSTEAD (Town), Nassau County, N. Y.—BOND SALA.—On 
Sept. 24 the $75,000 5% 2-6-yr. — coupon or registered (purchasers’ 
option) town house bonds—V. 105, 1226—were awarded to J.S. Bache 
& Co. of N. Y. ad $76, 034. 62, ennah to 101.379. Other bidders were: 
H.A. mae Ss & Co . ¥.$75,967 50| Blake Bros. & Co., N. Y.$75,603 @0 
Harris, oO. Cummings, Prudden 

75,893 25 Co < 
R.M. Grant & Co., N.Y. 75, a3 50 | Hornblower 
Hempstead Bank, Hemp- N. Y 

75,697 50|Farson Son & Co 


stead 
Geo. B. Gibbons & Co., 


N. ¥ ‘! 75,630 75 


HENDRICKS COUNTY (P. O. Danville), Ind.—BOND SALH.—@n 
Sept. 24 the two issues of 444% 10-year highway-impt. bonds, aggregating 
$12,600—V. 105, p. 1226—were awarded, it is stated, as follows: 
$3,600 highway bonds to E. W. Shirley ‘of Danville for $3,615 26, equal 

to 100.423. 
9,000 highway bonds to R. L. Dollings of Indianapolis at 100.25. 


HERMOSA BEACH, Los Angeles, Calif.—BONDS VOTED.—By a 
vote of 297 to 32 the question of issuing $100,000 5% 1-40-yr. serial harbor 
mprovement bonds carried at the election held Sept. 18 (V. 105. p. 925). 


HIGH POINT, Guildford County, No. Caro.—BONDS AWARDED 
IN PART .—Of the four issues of 5% % a (registerable as to prin. and 
int.) bonds, aggregating $330, 000 (Vv. 105, 1226), the $30. 000 — 
improvement bonds were awarded to the Prov ident Sav. Bank & Trust O 
of Cincinnati for $39,011 70, equal to 100.03. The following bids A 
mitted for all of the issues, were rejected: 

J.C.Mayer & Co., $325,050 | Bolger, Mosser & Willaman, 
Weil, Roth & Co., Cin.... 325,000 Chicago 6,200 
Davies-Bertram Co., Cin__ 324,720|Sid. Spitzer & Co., Toledo_ 376 bee 


HOLMES COUNTY (P. O. Lexington), Miss.—BOND OFFERING.-—— 
Dispatches state that James H. Fuqua, Clerk of the Board of Supervisors, 
will receive sealed bids until 12 m. Oct. 1 for $40,000 6% road bonds. 


HUNTSVILLE, Madison County, Ala.—BOND OFFERING.—Pro- 

als will be received until 12 m. Oct. 16 (postponed from Sept. 11) by 
er. Peston. Town Clerk, it is stated, for the $90,000 5% 20-year funding 
bonds. V. 105, p. 836. 

TERIA PARISH (P. O. New Iberia), La.—BOND OFFERING.— 
Proposals will be received until 2 p. m. Oct. 25 by A. A. Theriot, Pres., 
Police Ju for $60,000 Road Dist. No. 4 road bonds, voted Sept. 6. 
Cert. check’ for $3,000, payable to the above Pres., required. All bids 
must be unconditional. The purchaser will be furnished a proper legal 
opinion as to the legality of the bonds at the expense of the paris 

IMPERIAL IRRIGATION DISTRICT (P. O. = Contre) Imperial 
County, Calif.—MATURITY OF BONDS.—The 000,000 3%, gold 
coupon canal-system impt. 5 AB. awarded at 83 a ‘ ‘to the Pacific 
Mutual Life Insurance Co. of California, and the Los pay “rrust & 
Sav. Bank, of Los Angeles, bidding for Blyth, Witter & Co., of San Fran- 
cisco (V. 105, p. 1123), mature on July 1 as foliows: $31,000 1938 and 1939; 
$47, 1940 and 1941; od 1942, 1943, 1944 ane 1945; ath * aaa 1946, 
1947, 1948 and 1949; $93,000 1950 and 1951, and $94,000 
bonds are exempt from ail California and U auemeak Teal and 
certified by the Vosmroner of of the State of California as a legal investment 
for the funds of sa insurance companies, schools and eligible as 
security for the de t of po money by virtue of an ee by the 
Superintendent of Banks, the State Engineer and the Attorney-G . 
in accordance with an Act of the Legislature approved June 13 "913. 


105, p. 1016— 


480 
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INGOT SCHOOL DISTRICT, Shasta County, Calif.—BONDS 
VOTED.—tThe question of issuing $2,500 building bonds carried, it is 
stated, at an election, held Sept. 12. 


IREDELL COUNTY (P. O. Statesville), No. Caro.—BOND SALE.— 
On Sept. 24 the $60,000 5% 16 4-5-yr. (aver.) funding bonds (V. 105, p 
733), were awarded to the American Trust Co. of Charlotte for $60,250 
(100.416) and int. Other bids were: 

Bray Bros., Greensboro, $60,077 70 and accrued int. : 

Weil, Roth & Co., Cincinnati, 95.18 and int. for 5s; $60,027 and int. for 
5s. 

, ae & Blanchett, Toledo, par and int., less $2,950, for expenses. 

Sidney Spitzer & Co., Toledo, 95.125 and int. for 5s; $60,062 and int. 
for 5s. 

Breed. Elliott & Harrison, Cincinnati, par and accrued interest, less 
$600, for expenses. f 

Bolger, Mosser & Willaman, Chicago, par and accrued interest, if al- 
lowed, $1,750, for expenses. 

J. R. Southerlin & Co., Kansas City, Mo., par, if allowed, $2,310, for 
expenses. 


tiston & Co., Chicago, par and accrued interest, less $1,780, for ex- 
penses. 


C. W. McNear & Co., Chicago, $58,571 40 and accrued interest. 


IRWIN INDEPENDENT CONSOLIDATED SCHOOL DISTRICT 
(P. O. Irwin),' Shelby County, lowa.—BOND ELECTION.—An elec- 
tion will be held Oct. 16, it is stated, to vote on the question of issuing 
$20,000 building and equipment bonds. 


JAY COUNTY (P. O. Portland), Ind.—BOND OFFERING.—Pro- 
posals will be received until 10 a. m., Oct. 1, by John W. Current, Co. 
Treas., for the following 4%% highway impt. bonds: 
$6,000 C. J. Bricher et al. highway impt. bonds of Wabash Twp. Denom. 

mie) 


300. 
24,800 W. P. Gilpin et al. highway impt. bonds of Wayne Twp. Denom. 
$1,240. 


14,600 Geo. T. Whitaker et al. highway impt. bonds of Richland Twp. 
Date Oct. 11917. Int. M. & N. Due one bond of each issue each six 
months from May 15 1919 to Nov. 15 1928, incl. 


JOHN DAY, Grant County, Ore.—BOND SALE.—The $10,000 
gravity water-system bonds voted in May (V. 104, p. 1930), have been 
purchased by the Grant County Bank of John Day at par. 


KANSAS.—BONDS PURCHASED BY STATE.—During the month 
of August the following twenty-seven issues of bonds, aggregating $117,- 
589 were purchased by the State of Kansas at par: 


Int. Date o 
Amt. Place Issuing Bonds— kate. Pur pose Bond Due. 
$2,200 Cloud Co.8. D.No.11... 5% Building _._. July 11917 July 1 1921 
2,000 Comanche Co.8.D.No.5. 5% Building _.. Aug. 11917 Jan. 1 1919-28 
1,600 Comanche Co.8.D.No. 48. 5% Building __. July 11917 Jan. 1 1922-32 
6,000 CowleyCo.R.H.S8S.D.No.1. 5% Building _.. Aug. 11917 Jan. 1 1918-23 
1,000 Cowley Co. 8. D. No. 62... 6% Building _.. July 11917 July 1 1918-20 
5,000 Douglas, Butler County... 5% Building _.. July 11917 Jan. 1 1937-46 
7,000 Franklin Co.8.D.No.20. 5% Building _.. July 11917 Jan. 1 1918-25 
2,500 Jackson Co. 8. D.No.24.. 5% Building _.. July 211917 July 1 1918-22 
3,000 Jonnson Co.8.D.No.7_... 5% Building... July 11917 Jan. 1 1918-23 
3,000 Johnson Co. 8. D. No. 18. 5% Building... July 11917 Jan. 1 1918-23 
3,000 Johnson Co. 8. D.No.56.. 5% Building _.. Aug. 11917 Jan. 1 1918-23 
2,500 Kiowa Co. 8. D.No.45... 5% Building _.. July 11917 July 1 1920-30 
2,289 Leavenworth.........--- 5% Internal Imp.Aug. 11917 Aug. 1 1918-27 
10,000 Lenora, Norton County... 5% Elec. light... Aug. 11917 Aug. 1 1927 
1,500 Logan Co. 8. D.No.38_.. 5% Building _.. July 101917 Jan. 1 1918-25 
25,000 Marion Co.8.D.No.12.. 5% Building... July 21917 Jan. 1 1919-31 
1,200 Mitchell Co. 8. D.No. 92. 5% Building ... Aug. 151917 Jan. 1 1919-26 
3,500 Pratt Co.8.D.No. 90.... 5% Building _.. Aug. 11917 Jan. 1 1919-30 
20,000 Protection, Comanche Co. 5% Water& Lt. Aug. 11917 Aug. 1 1937 
2,200 Rawlins Co. 8. D. No. 1.. 5% Building _.. July 251917 Jan. 1 1927 
1,200 Rawlins Co. 8. D. No.7... 5% Building _.. July 141917 July 1 1918-29 
1,000 Seward Co.8.D.No.1... 6% Building _._ July 11917 Jan. 1 1918-22 
2,200 Seward Co.8.D. No.6... 6% Building _.. Aug. 11917 July 1 1920-30 
1,000 Sherman Co.S.D.No.3_. 6% Building _.. May 12 1917 Jan. 1 1918-27 
1,200 Trego Co. 8. D. No. 47... 5% Building _.. Aug. 11917 Jan. 1 1919-30 
5,000 Wallace Co.8.D.No.3__. 5% Building __. July 11917 Jan. 1 1919-28 
1,400 Wyandotte Co.8.D.No.24 5% Building _.. July? 11917 Jan, 1 1918-21 


KENMORE, Summit County, Ohio.—BOND OFFERING.—Bids will be 
received until 12 m. Oct. 5 by W. W. Shank, Vil. Clerk, for $4,500 5%% 
coupon street impt. bonds. Denom. $509. Date Oct. 1 1917. Prin. 
and semi- ann. int., payable at the office of the Vil. Treas. Due $1,000 
yearly on Oct. 1 from 1918 to 1921, incl. and $500 Oct. 1 1922. Cert. 
check on some solvent bank in Ohio other than the one making the bid, 
for 10% of the amount of bonds bid for, payable to the City Treas., re- 
quired. Bonds to be delivered and paid for within 10 days from time of 
award.” Purchaser to pay accrued {interest. 


@ KENI COUNTY (P. O. Grand Rapids),” Mich.—BUND 5ALL— 


Reports state that about $250,099 534 % 10-year’roadjbonds were awarded 
to Geo. E. Ellis at paz. 


KENTON, Hardin County, Ohio.—BOND SALE.—On Sept. 20 the 
$12,000 5% 12%-yr. (aver.) coupon refunding bonds—V. 105, p: 1016— 
were awarded to the Davies-Bertram Co., of Cincinnati, at 100.125 and 
int. Other bids were: 

Kleybolte & Co., Cin.____- *$12,018|Seasongood & Mayer, Cin._.$12,010 
J.C. Mayer & Co., Cin 12,012| Prov. Sav. Bk. & Tst.Co.,Cin 12,006 


gi “This bid appears to be higher than that of purchaser but is so stated 
by City Auditor. 


KITTITAS RECLAMATION DISTRICT (P. O. Ellensburg), Wash. 
—OPTION GRANTED TO PURCHASE BONDS EX?T ENDED.—tThe Dis- 
trict Secretary advises us that the option to purchase the $5,000,000 high- 
line canal] construction bonds voted Dec. 16 1911 to construct the canal 
granted to a syndicate of contractors and bankers headed by Twohy Bros. 
which expired July{30 1917, has again been evtended.: C. W. Johnsonejis 
Secretary. 


SKNO COUNTY (P. O. Knoxville), Tenn. NO ACTION YET 
TAKEN .—No action has yet been taken toward the issuance of the 3 500,- 


000 road bonds, authorized by the State Legislature (V. 104, p. 1621). 
Jesse L. Henson is Clerk of County Court.® 





KNOXVILLE, Knox County, Tenn —BOND SALE.—On? Sept." 18 
the $800,000 5% 16-yr. aver. corporate coupon general impt. bonds of 
1917 (V. 105, p. 926) were awarded jointly, it is stated, to Third Nat. 
Bank and the Union Nat. Bank of Knoxville for $801,125 (100.14) and int. 
The proceeds of the sale to be deposited in two local banks and. 2%’%% in- 
terest paid on daily balance. 


LA CROSSE, Rush County, Kans.—DESCRIPTION OF BUND>._— 
The $30,000 5% water-works and $12,000 4% % electric-light plant bonds 
awarded at par on July 1 to D. E. Dunne & Co., of Wichita (V. 105, p. 


1226), are in the denom. of $500. Int. Jan. & July: Due serially from 
5 to 30 years.¥ 


é AKE COUNTY (P. O. Tavares), Fia.— NO POND ELECTION HELD. 
—The election to vote on the question of issuing the $500,000 road bonds 
was not held on Sept. 25 because of an error in publishing the notice 


LAKE COUNTY (P. O. Waukegan), Ills.—BOND ELECTION .—An 


election will be held Oct. 30, it is stated, to vote on thefquestion of issuing 
$500,000 bonds. 


™ LAKESIDE SCHOOL DISTRICT," Modoc” County,” Calif.—BOND 

SALE.—The First Nat. Bank of Alturas was aw i:rded at 101.25 on May 5 

the $2,000 6% building bonds (V. 104, p. 1725). Denom. $200. Date 

bee | , i017. Int. ann. in May. Du «$200 yrly. May 1 from 1918 to 
, incl. 


LAKESIDE SCHOOL DISTRIC1 Coos County, Ore.—BOND 
SALE.—The $5,000 6% 10-20-yr. (opt.) building bonds (V. 104, p. 1827). 
were awarded at 102 on June 20 to the Scandinavian-American Bank of 
Marshfield. Denom. $1,000. Date June 20 1917. Int. J. & © 


LAKEWCOD CITY SCHOOL DISTRICT, Cuyahoga County, Ohio. 
—BOND_SALE.—On Sept. 25 the $520,000 5% 8-35-yr. serial coupon 
bldg. and impt. bonds—V. 105, p. 1226—were awarded jointly to C. E. 
Denison & Co. of Cleveland, R. L. Day & Co. and Estabrook & Co., both 
ef Boston, for $526,295 (101.210) and int. Other bidders were: 


ust 














Provident Sav. Bank & Trust Co., Cincinnati; Breed, Elliott & 

Harrison, Cincinnati; Tillotson & Wolcott Co., Cleveland; 

Cae. 40..; SVU . ci okt aR ei lade ee eh atin $525,876 00 
Cummings, Prudden & Co., Toledo; Seasongood & Mayer, Cin. 

Weil, Roth & Co., Cin.; Sidney Spitzer & Co., Cin 525,512 00 
Hasmmower & Weeks, MOW TOR... - kdvcccdwbecpeneacunwsan 524,007 55 
Hayden, Miller & Co., Cleveland; Harris, Forbes & Co., N. Y_ 521,430 00 

The bonds mature $20.000 yrly. Oct. 1 from 1925 to 1959, incl. 

The above bonds are part of an issue of $620,000, $100,000 of which were 
purchased by the Industrial Commission of Ohio. 

LASSEN COUNTY (P. O. Susanville), Calif.—BOND ELECTION 
PROPOSED .—Using newspaper reports, we stated in V. 105, p. 1227 that 
an election would be held Oct. 26 to vote on the proposition to issue $60,000 
road bonds. G. E. Bassett, Co. Clerk, now advises us that these reports 
are erroneous and that an election has been called for Oct. 20 to vote on the 
question of the organization of a boulevard district. If this question carries, 
then the proposition to issue bonds will be submitted to a vote. 


LEA COUNTY (P. O. Lovington), N. Mex.—BOND SALE.—The 
issue of court-house erection bonds authorized at the election held Aug. 11 
(V. 105, p. 836), have been contracted for. O.H. Greene is County Clerk. 


LEBANON, Warren County, Ohio.—BOND OFFERING.—Sealed 

roposals will be received until 12 m. Oct. 23 by M. E. Gustin, Vil. Clerk, 
or $12,142 75 5% coupon street-impt. (assess.) bonds. Auth. Sec. 3812, 
Gen. Code. Denoms. 1 for $235 75 and 49 for $243. Date Sept. 1 1917. 
Int. semi-ann. Due $235 75 Mar. 1 1918 and $243 each six months from 
Sept. 1 1918 to Sept. 1 1942 incl. Cert. check for 5% of the amount of 
bonds bid for, payable to the Vil. Treas., required. Bonds to be delivered 
— paid for within 10 days from time of award. Purchaser to pay accrued 
nterest. 


LEBANON, Warren County, Ohio.—BOND ELECTION.—An elec- 
tion will be held Nov. 6 to vote on the question of issuing $7,500 5% 
sewer bonds. 

LEGGET CONSOLIDATED SCHOOL DISTRICT, Pike County, 
Miss.—BOND OFFERING.—Proposals will be received until 2 p. m. Oct. 
1 by Chas. E. Brumfield, Chancery Clerk (P. O. Magnolia), for $3,000 6% 
registered school building bonds. Denom. $500. Date Oct. 1 1917. 


Int. ann. in Oct. at Magnolia. Cert. check for $300, payable to the 
Chancery Clerk, required. This district has no indebtedness. Assess. 


val. 1917 $120,000. 

LEMOORE UNION HIGH SCHOOL DISTRICT, Kings County, 
Calif.—BONDS DEFEATED.—Using newspaper reports, we stated in 
V. 105, p. 836 that this district authorized the issuance of $80,000 building 
bonds at a recent election. We now learn that the question failed to carry. 


LESUEUR, Lesueur County, Minn.—BOND SALE.—On Aug. 31 
$6,100 funding and $2,400 water-tank erection 54% 10-yr. bonds were 
awarded to Kalman, Matteson & Wood, of St. Paul, at par. Denoms. 
$1,000 and $500. Date Oct. 11917. Int. A. & O. 


LEWIS COUNTY SCHOOL DISTRICT NO. 205, Wash.—BOND 
SALE.—On Sept. 15 the $8,000 1-20-yr. (opt.) school bonds were awarded 
to Coffman, Dobson & Co., of Chehalis, for $8,011 (100.137) as 5s. The 
State of Washington bid par for 5s. These bonds take the place of the 
$8,000 issue sold on July 7 (V. 105, p. 105). 


LEWISTON, Androscoggin County, Me.—BOND SALE.—On Sept. 


20 an issue of $200,000 4% water works bonds was awarded to Blodget & 
Co. of Boston at 95.638, it is stated. 


LINCOLN COUNTY SCHOOL DISTRICT NO. 16 (P. O. Richfield), 
daho.—-BOND SALE.—On Sept. 3 the $30,000 5% 10-year school bonds 
was purchased by the State of Idahc at par. 
LINCOLN COUNTY (P. O. Toledo), Ore.—BOND ELECTION.—An 
election will be held Oct. 2 to determine whether or not this county shall 


issue $200,000 5% road construction bonds. Due $12,500 yrly. from 4 to 
19 years, incl. 


LORAIN, Lorain County, Ohio.—BOND OFFERING.—Bids will be 
received until 12 m. Oct. 16 by E. E. Bayes, City Aud., for $18,000 5% 
coupon water works impt. bonds. Auth. Sec. 3939 Gen. Code. Denom. 


$1,000. Date Sept. 15 1917. Int. M. & 8. at office of the Sinking Fund 
Trustee. Due $3,000 yearly on Sept. 15 from 1922 to 1927, incl. Cert. 


check on any Lorain Hank or any national bank outside of Lorain for 
$300, payable to the City Treas., required. Purchaser to pay accrued 


int. A complete transcript relative to the issuance of the above bonds 
will be furnished purchaser. 


LOS ANGELES MUNICIPAL IMPROVEMENT NO. 1 (P. O. Los 
Angeles), Calif.—BONDS AWARDED IN PART.—Reports state that 
of the $1,920,000 5% coupon water-works system purchase bonds (V. 104, 


Pp. 1179) $102,000 were awarded on Sept. 22 to the Security Trust & Sav. 
Bank of Los Angeles at par. 


LUCAS COUNTY (P. O. Toledo), Ohio.—BOND OFFERING.—Pro- 
posals wiil be received until 10°30 a. m. Oct. 19 by Gabe Cooper, County 
Auditor, for the following 5% sewer bonds: 
$59,566 80 sewer bonds. Denoms. 1 for $566 80 and 59 for $1,900. Due 

$6,566 80 on Oct. 30 1918, $6,000 yearly on Oct. 30 from 1919 
to 1926, and $5,000 Oct. 30 1927. 

48,600 00 sewer bonds. Denoms. 1 for $600 and 48 for $1,000. Due 
$5,600 on Oct. 30 1918, $5,000 yearly on Oct. 30 from 1919 to 
1925, inclusive, and $4,000 vearly on Oct. 30 1926 and 1927. 

Auth., Secs. 6602-5-6, Gen. Code. ate Oct. 30 1917. Principal and 
semi-annual interest payable at the office of the County Treasurer. Certi- 
fied check on some solvent bank in Toledo for $500 required. Bonds to 
be delivered on Oct. 30 in Toledo. Bids must be unconditional. A com- 
plete certified transcript of all proceedings, evidencing the regularity and 
validity of the issuance of said bonds, will be furnished purchaser. 


MADISON, Morris County, N. J.—BONDS NOT SOLD.—No sale was 
made of the $135,000 444% coupon street bonds offered on Sept. 10.— 
V. 105, p. 926. 

MADISON COUNTY (P. O. Richmond), Ky.—BONDS NOT TO BE 
OFFERED THIS YEAR.—A. B. Tevrill, County Clerk, advises us that 
the $35.000 bridge construction bonds voted Dec. 7 1916 (V.104, p.181), 
will not be placed on the market this year. 


MADISON COUNTY SCHOOL DISTRICT NO. 45 (P. O. Harrison), 
Mont.—BOND OFFERING.—Proposals will be received until Oct. 1 by 
the Clerk, Board of Schoo} Trustees, it is stated, for $2,000 6% school bonds. 


MARICOPA GRAMMAR SCHOOL DISTRICT, Kern County, Calif. 
—NO ACTION YET TAKEN.—We are advised that no action has yet 
been taken towards the offering of the $23,000 building bonds voted in 
May (V. 104, p. 2262.) 

MARICOPA HIGH SCHOOL DISTRICT, Kern County, Calif.— 
BOND SALE.—Blyth, Witter & Co. of San Francisco were awarded on 
July 3 $15,000 6% building bonds at 103.54 and int. Denom. $1,000. 
Date June 111917. Int. June & Dec. 1. Due $1,000 yearly June 11 from 
1918 to 1932, incl. 


MARLINTON, Pocahontas County, W. Va.—BOND OFFERING.— 
Sealed bids will be received until 7 p. m. Oct. 13 by the Town Recorder, for 
$20,000 6% gold coupon Marlinton Service Co. water and light-plant- 
purchase bonds. Denom. $500. Date Aug.151917. Int. J. & D. at the 
Town Treas. office. Due Aug. 15 1947, subject to call, $2,000 yearly 
beginning in 1923. Cert. check for 2% of amount of bid, payable to the 
Town Treas., required. 


The bonds will be ready for delivery on Oct. 13 
1917. Purchaser to pay accrued int. Bonded debt, including this issue, 
$27,500. No floating debt. Assess. val. 1917, $1,533,972. Total tax 


rate (per $1,000), 1917, $16.60. The legality of this bond issue has been 
approved by the Attorney General of West Virginia under and by virtue 
of Chap 57 of the Acts of the Legislature of 1917. F.M.Sydnor is Mayor. 


MASON CITY INDEPENDENT SCHOOL DISTRICT (P. O. Mason 
City), Cerro Gordo County, Ilowa.—BOND SALE.—On Sept. 20 the 
$75, 5% 20-yr. Memorial University site and building purchase bonds 


6 105, Bi 1124), were awarded to C. H. McNider of Mason City for 
76,250 (101.666) and int. 


MASSENA, St. Lawrence County, N.Y.—BOND SALE ADJOURNED. 
—The sale of the $75,000 444% coupon highway bonds which was to have 
taken place on Sept. 21—V. 105, p. 1124—-was adjourned until 2 p. m. 


yesterday. 


MEDFORD, Jackson County, Ore.—BONDS NOT YET OFFERED.— 
No date has yet been set for the offering of approximately $825,000 special 
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assessment bonds for local improvements. (V. 
Foss is City Recorder. ° 


MERCED COUNTY (P. O. Merced), Calif.—BOND ELECTION 
PROPOSED.—The proposition to issue highway bonds will probably be 


submitted to a vote at an election to be called in November. P. J. Thorn- 
ton is County Clerk. 


METHUEN, Essex County, Mass.—BOND SALE.—On Sept. 24 the 
two issues of 444% tax free coupon bonds, aggregating $33,000—V. 105, 
- 1227—were awarded, it is stated, to Merrill, Oldham & Co. of Boston 
at 100.769. 
_ MIAMI, Dade County, Fla.—BOND ELECTION.—The questions of 
issuing $80,000 storm-sewer, $40,000 water-works and $30,000 electric- 
light 6% 25-year bonds will be submitted to a vote on Oct. 16. 
_ MIAMI COUNTY (P. O. Troy), Ohio.— BOND SALE.—The $11,000 
5% coupon road-construction bonds offered on Aug. 24—V. 105, p. 731— 


104, p. 979). Elmer T. 


were awarded on that day to J. C. Mayer & Co. of Cincinnati at par and int. | 


MILWAUKEE, Wisc.—BOND OFFERING.—Proposals will be received 
until 11 a. m. Oct. 5 by Louis M. Kotecki, City Comptroiler, for the follow- 
ing 434 % 1-20-year serial coupon tax-free bonds, aggregating $1,090,000: 
$320,000 school bonds. Denom. $1,000. Date July 1 1917. 

480,000 school bonds. Denom. $1,000. Date July 1 1917. 
250,000 electric-lighting bonds. Denom. (240) $1,000, (20) $500. 


Jan. 1 1917. 
40,000 hospital bonds. Denom. $1,000. Date July 1 1917. 
_ Auth. Chap. 40b and 41, Wisc. Stats. 1898. Principal and semi-annual 
interest (J. & J.) payable at office of City Treasurer or at the agency of the 
city of Milwaukee in New York. Due 5% of principal each year. Certi- 
fied check on a national bank or on a Milwaukee depository for 1% o] 
bonds bid for required. The favorable opinion of Chas. B. Wood, of Wood 
¢ Oakley of Chicago, ha been obtained and will be furnished without 
additional charge, together with all legal papers necessary to establish the 
validity of the bonds. Bonds must be paid for in Milwaukee, but will be 


delivered out of the city at expense of purchaser. Bids must be un- 
conditional. 


MINNESOTA, STATE OF.—CERTIFICATE SALE.—On Sept. 19 
$115,000 State Historical Society Building-certificates of indebtedness wer« 
awarded to the Northwestern Trust Co. of St. Paul for $115,165 (100.143), 
as 4s. Denom. $1,000. Date Oct. 1 1917. Int. F. & A. Due at 
various dates. 


MONROE COUNTY (P. O. Madisonville), Tenn.—BOND SALE.— 
The $175,000 5% coupon road bonds offered on Aug. 4 (V. 105, p. 520) 


have been awarded to James E. Caldwell & Sons of Nashville at par, less 
$7,000 commission. 


MORRIS COUNTY (P. O. Daingerfield), Tex.—BONDS VOTED.— 
The question of issuing $35,000 road bonds carried, it is stated at an elec- 
tion held in Omaha Precinct on Sept. 15. 


_ MOUNT KISCO, Westchester County, N. Y.—BOND OF. 
Sealed bids will be received until 8 
Clerk, for the following 4% % water bonds: 
$8,500 water bonds. Denom. $500. Due $500 yrly. on July 1 from 1921 
to 1937 inclusive. 
3,500 water bonds. Denom. $500. 
to 1927 inclusive. 
1,500 water bonds. Denom. $250. 
to 1926 inclusive. 
Date Aug. 11917. Int. F. & A. Cert. check on a national bank or 
trust company for 10% of the amount of bonds bid for, payable to the Vil. 
Treas., required. The validity of these bonds will be approved by John C. 


Thompson of N. Y. and will be furnished purchaser. These bonds were 
offe: without succ€ss on Aug. 21.—V. 105, p. 927 


MURRAY, Calloway County, Ky.—PURCHASER OF BONDS.—The 
purchaser of the $20,000 5% 5-20-year (opt.) municipal-electric-light and 
power and water-works-system-constr. bonds recently sold at par, less $150 
(V. 105, p. 1227) was the Bank of Murray. Denom. $500. Date April 1 
1917. Int. April and October. 


MURRAY COUNTY (P. O. Slayton),” Minn.—BOND SALE.—On 
Sept. 17 $108,000 5% drainage bonds were awarded to Wells & Dickey Co. 
of Minneapolis for $108,250, equal to 100.231. 


MUSCATINE-LOUISA DRAINAGE DISTRICT (P. O. Muscatine), 
Muscatine County, lowa.—BONDS PROPOSED.—Reports,state that 
this district contemplates issuing $40,000 drainage bonds. 4 oe. 


Ne WwARK, N. J.—BONDS AUTHORIZED.—Ordinances were passed 
on Sept. 21 by the City Council providing for the issuance of he following 
4%% coupon or registered (purchaser’s option) bonds: 
$30 600 hospital bonds. Due $3,000 yearly on Oct. 1 from 1918 to 1927, 
inclusive. 
30,000 police-dept. bonds. 
1927, inclusive. z 
Denom. $3,000. Date Oct. 11917. Interest nnual. 
for 2% of the amount o thond :¥4i «for required} 
&, 07. 


N= RN, Dyer County, ™ -—BOND{ SALE.—The $20,000 5% 
20-yr. coupon funding bon@ -ffered§on Junegl (V.g104,2p.,1312),,have 
been disposed of. 

NEW BOSTON VILLAGE SCHOOL DISTRICT (P. O. Portsmouth), 
Scioto County, Ohio.—BOND OFFERING.—Proposals will be received 
until 12 m. Oct. 29 by Thos. D. O'Neal, Clerk of the Bd. of Ed., for $25,- 
000 5% coupon school bldg. and equip. bonds. Denom. $500. Date 
Sept. 15 1917. Int. M. & 8S. payable at the office of the Portsmouth 
Banking Co. Due $1,000 yrly. on Sept. 15 from 1925 to 1931 incl. and 
$2,000 yrly. on Sept. 15 from 1932 to 1940 incl. Cert. check on some 
solvent bank for 4% of the amount of bonds bid for, payable to the above 
Clerk Bd. of Ed., required. Purchaser to pay accrued int. 

NEWPORT NEWS, Warwick County, Va.—BONDS NOT YET 
SOLD.—WNo sale has yet been made of the two issues of 30-yr. coupon 
tax-free bonds, aggregating $100,000, offered without success on May 
28 (V. 104, p. 2476). 

NEW YORK CITY.—TEMPORARY LOANS.—Bids were opened at 
the Comptroller's office on Tuesday (Sept. 24) for $15,000,000 revenue 
bills, maturing Dec. 5 1917. J. P. Morgan & Co., were awarded $14,- 
500,000, as follows: $5,000,000 at 3%%, $5,000,000 at 3.85% and 44,- 
500,000 at 3.95%. Hallgarten & Co. received the remaining $500,000 
at 3%%. The following are the bids received: 

Name. Amount. Int..Jo| Name— 
Kidder,Peabody & Co.$3,000,000 4.86 | Guaranty Trust Co_-- 

Farmers’ L. & Tr. Co. 1,000,000 4.50 | Brown Brothers & Co. 1,000,000 
5,000,000 3.75 |S.N. Bond & Co_...- 2,000,000 

5.000 .090 German Savings Bank. 400 000 
5,009 .000 National Park Bank... 2,000,000 
{ 250,000 Bernhard, Scholle &/3,750,000 
250.000 | y . |3,750 000 

| 250.000 § { 500.000 
Heidelbach, Ickelhei 500 000 
2 yr 200.000 Equitable Trust Co--- 500 ,009 
100,000 250,000 
100 000 250,009 
100.000 250.000 
100 ,000 100 ,000 
109.090 100.000 
100,000 100,000 
Hallgarten & Co 500,000 100,000 
Speyer & Co Sl” 100 000 
Underwood Typewriter 100,000 

Co nie aa he 250,000 109,000 
Charles L. Wright_ __- 5,000 100,000 
Remick, Hodges & Co. 242,000 100,000 

{ 500,000 100,000 


500,000 
.- 41,000,000 7,500,009 
{ 200,000 


{1,000,000 
(1,000,000 iR. W. Pressprich &{ 400,000 90 
Wm. Salomon & Co_- 50 | Co | 400,000 5.00 


1,000,000 _ 
b NIAGARA FALLS, Niagara County, N. Y.—BOND SALE.—We’are 
advised that the three issues of 444% registered bonds (V. 105, p. 1227) 
were awarded on Sept. 28 to Sidney Spitzer & Co., of New York, as follows: 
$15,000 10-year municipal building bonds at 102.25; $15,000 11-year school 
bonds at 102 and $10,000 2-6-year serial paving bonds at 100.51. 


Date 


f{NG.— 
. m. Oct. 2 by Edward Heller, Vil. 


Due $500 yrly. on July 1 from 1921 
Due $250 yrly. on July 1 from 1921 


Due $3,000 yearly on Oct. 1 from 1918 to 
Certified check 


Int 


Amount. 
2,509 600 


J.P. Morgan & Co-_- 


Empire Trust Co.-_- 


Biake Bros. & Co___-{ 


Hamilton Trust Co--- 
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85 | Barr & Schmelzer-_-__-_/ 
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‘ to be delivered and paid for within 10 days from time of award. 





NORTH FORKED DEER DRAINAGE DISTRICT, 
Tenn.—BOND SALE.—The $239,000 6% coupon drain 
without success on Sept. 11 (V. 105, p. 1134 
at par. 


NORTH TONAWANDA, Niagara County, N. Y.—BOND OFFERING. 
—Bids will be received until 8 p. m. Oct. 9 it is stated, by F. C. Goltz, 
City Clerk, for $25,000 5% 10-yr. serial street bonds. Int. semi-ann. 


NORWOOD CITY SCHOOL DISTRICT (P. O. Norwood), Hamil- 
ton County, Ohio.— BONDS NOT SOLD—NEW OFFERING.—No bids 
were received for the $120,000 414 % coupon school bonds offered on Sept. 24 
—V.105, p. 1124. New bids, it is stated, will be received until Oct. 29. 


OASIS SCHOOL DISTRICT, Riverside County, Calif.—BOND 
OFFERING .—Sealed proposals will be received until 11 a. m. Oct. 3 by 
A. B. Pilch, Clerk Board of County Supervisors (P. O. Riverside), for the 
$1,000 6% school bonds voted June 16. Denom. $250. Date Sept. 19 
1917. Interest semi-annual. Due $250 yearly from 1929 to 1932, incl. 
Certified check for 5% of amount of bid, payable to the above Clerk, re- 


qired. (nneo debt, $1,750. Assessed valuation, less operative prop- 


OCEAN BEACH, San Diego County, Calif. 
ISSUED.—The City Treasurer advises us that the issuance of the $125,000 
5% 1-40-yr. serial Municipal Impt. District No. 1 jetty sea-wall and 
comfort-station-construction bonds (V. 103, p. 2260) is being held up by 
an injunction. 


OLYMPIA SCHOOL DISTRICT NO. 1 (P. O. Olympia), Thurston 
County, Wash.—BONDS VOTED.—This district recently authorized the 
issuance of $75,000 10-20-yr. (opt.) gold coupon high-school-building bonds. 
Denom. $1,000. Int. ann. in Jan. Bonded debt, excluding this issue, 
Sept. 17 1917, $100,000. Nofloating debt. Assess. val. 1916, $3,430,000. 
Fred. Stocking is County Treasurer. 

PALO ALTO, Santa Clara County, Calif.—BOND SALE.—Girvin 
& Miller cof San Francisco have been awarded at private sale $70,000 4%% 
municipal gas-plant bonds at par. No bids were received for $49,000 of 


er County 
Lg offered 
) have been sold at private sale 


erty, 


BONDS NOT YET 


| these bonds offered on June 25.—V. 105, p. 96. 


PARIS, Henry County, Tenn.—BOND SALE.—The $40,000 5% 

30-yr. filtration plant erection and negro school building bonds, author- 
ized by vote of 165 to 62 at the election, held May 19 (V. 104, p. 1931) 
have been sold. 
PASADENA, Los Angeles County, Calif.—NO BOND ELECTION.— 
S. M. Munson, City Treasurer, advises us that the matter of calling an 
election to vote on the issuance of the $200,000 library bonds (V. 104, 
p. 832) has been dropped. 


PEMBERTON TOWNSHIP SCHOOL DISTRICT, Burlington 
County, N. J.—BOND OFFERING.—Sealed proposals will be received 
until 7:30 p. m. Oct. 11 by T. C. Shreve, District Clerk, at the Burlington 
County Farm, New Lisbon, for $15,000 4%% school bldg. and equip. 
bonds. Denom., $1,000. Prin. and semi-annual int. (J. & D.) payable at 
the Peoples Nat. Bank of Pemberton. The bonds to be dated not less 
than 10 nor more than 30 days after same are awarded to purchaser. Due 
$1,000 yrly. from 2 to 16 yrs. from date of issue. Cert. check on an in- 
corporated bank or trust company for $300 required. All proceedings 
authorizing the issuance of these bonds have been approved by the Attorney 
General of New Jersey. 


Thg official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


PETERSBURG, Dinwiddie County, Va.—BONDS NOT YET SOLD.— 
Up to Sept. 22 no sale had been made of the $250,000 4% % 40-year public- 
improvement bonds offered without success on Feb. 6 (V. 104, p. 980.) 


PITTSFIELD, Berkshire County, Mass.—TEMPORARY LOAN.— 
On Sept. 24 the temporary loan of $75,000 issued in anticipation of revenue, 
dated Sept. 25 1917, and due Dec. 21 1917, was awarded to 8S. N. Bond & 
Co. of New York at 4.45% discount, plus $1 25 premium—V. 105, p. 1228. 


PLAIN CITY, Madison County, Ohio.—BOND OFFERING.—Sealed 
proposals will be received until 12 m. Oct. 15 by Jesse Howland, Vil. Clerk, 
for $13,000 544% 40-yr. refunding bonds. Auth. Sec. 3916, Gen. Code. 
Denom. $500. ate Oct. 1 1917. Int. semi-ann. Cert. check for 2% 
of the amount of bonds bid for, payable to the Vil. Treas., required. Bon 
Purchaser 
to pay accrued interest 

PLATTE COUNTY (P. O. Columbus), Neb.—BOND ELECTION 
PROPOSED .—Petitions have been circulated, reports state, asking the 
County Board of Commrs., to call an election to vote on the question of 
issuing $50,000 court-house-erection bonds. 


POPLAR, Sheridan County, Mont.—BOND OFFERING.—W. E. 
Inglehart, Town Clerk, will offer for sale at public auction at 8:30 p. m. 
Oct. 8, the $25,000 6% 15-20-yr. (opt.) water-supply bonds authorized by 
vote of 18 to 3 at an election held July 31 (V. 105, p. 837). Denom. $500. 
Date Oct. 1 1917. Prin. and semi-annual int. (A. & O.) payable at the 
Nat. Bank of Commerce, N. Y. Cert. check for $2,500, payable to the 
Town Clerk, required. This town has no bonded debt. Asses. wal. 1917 
$305,414. 

PORTERVILLE, Tulare County, Calif.—RESULT OF BOND ELEC- 
TION.—At the election held Sept. 18 reports state that the question of 
issuing the $30,000 bridge-construction bonds carried, while the proposition 
to issue the $25,000 fire-apparatus-purchase bonds was defeated. 


PORT OF ASTORIA (P. O. Astoria), Ore.—-BOND SALE.—As a 
matter of record we report the sale of the $500,000 5% port improvement 
bonds awarded on July 17 to Morris Bros., of Portland, at 100.188. A 
description of these bonds was given in V. 104, p. 2668. 

QUINTER, Gove County, Kans.—DESCRIPTION OF BONDS,.— 
The $14,000 4% % electric light bonds recently awarded to Prescott & 
Snyder, of Kansas City, at par (V. 105, p. 1228), are in the denom. of 
$500 and dated June 11917. Int. June & Dec. 1. Due June 1 1937. 


REDONDO BEACH, Los Angeles County, Calif.—-BONDS NOT 
YET OFFERED.—City Clerk, C. C. Mangold, writes us regarding the 
$300,000 harbor bonds voted July 9 (V. 105, p. 310), that ‘‘as the sale of 
these bonds depends entirely on future developments it is not possible to 
state when they will be offered for sale.” 

RED RIVER BRIDGE DISTRICT, Miller and Little River Coun- 
ties, Ark.—BOND OFFERING.—Sealed bids will be received until 12 m. 
Oct. 4 by the District Commissioners (P. O. Texarkana) for $260,000 54% 
coupon highway bridge-building bonds. Denom. $1,000. Date Dec. 1 
1917. Int. Feb. 1 and Aug. 1. Due on Aug. 1 as follows: $5,000 1918, 
$6,000 1919, $9,000 1920, $10,000 1921 and 1922, $11,000 1923 and 1924, 
$12,000 1925, $13,000 1926 and 1927, $14,000 1928 and 1929, $15,000 
1930 and 1931, $16.000 1932 and 1933, $17,000 1934 and 1935 and $18,000 
1936 and 1937. Certified check for $13,000, payable to the District Com- 
missioners, required. Assessed val. of District, $7,700,000; est. actual 
value, $25,000,000. Each bidder is requested to make bid in two forms, 
namely: to take $234,000 and pay therefor as soon as executed, approved 
and delivered, and with an option privilege to take an additional issue of 
$40,000 not later than Jan. 1 1918, on the same basis, with a rebate to the 
district of the interest by the purchaser on the deferred issue. 


RICH SQUARE SCHOOL DISTRICT, Northampton County, No. 
Caro.—BOND OFFERING.—Sealed bids will be received until 12 m. 
Oct. 15 by F. J. Long, Secy. Co. Board of Education (P. O. Jackson), for 
the $25,000 6% school building bonds, voted June 16 (V. 104, p. 2574). 
Denom. $500 or $1,000. Int. semi-annual. Due $3,000 in 5 years; 
$4,000, 10 years $1,000, 11, 12, 13, 14 and 15 years; $2,000, 16, 17, 18 
and 19 years and $5,000, 20 years from date. Cert. check for 2% requred. 

ROCHESTER, N. Y.—NOTE SALE.—Of the three issues of notes, 
aggregating $325,000, offered on Sept. 27 (V. 105, p. 1228), the $75,000 
water-works, $100,000 sewage-disposal and $25,000 of the $150,00 
deepening Genesee River notes were awarded to Redmond & Co., of N. Y., 
at 4.70% int. The remainder ($125,000) of the deepening Genesee River 
notes were awarded to 8S. N. Bond & Co., of N. Y., at 4.85%. Other 

Int.Rate. | 


bidders were: 
Int.Rate. 
A. B. Leach & Co., N. Y_.--a4.95% Rider & Amsden---_-__.._._.b5.00% 
4.97% | Bernhard, Scholle & Co.,N.Y¥cé.40% 


Bond & Goodwin, N. Y ‘ 
a§$13 premium. 6$9 premium. c $10 premium. 
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RUTHERFORD COUNTY (P. O. Rutherfordton), No. Caro.—On 
Sept. 6 the $15,000 High Shoals Twp. and $20,000 Colfax Twp. 5% 30-yr. 
coupon road bonds (V. 105, p. 928), were awarded to F. C. Hoehler & Co., 
of Toledo, at 102.19. 


#*7ST. LOUIS SCHOOL DISTRICT (P. O. St. Louis), Mo.—BONDS 
TO BE OFFERED SHORTLY.—Chas. P. Mason, Secy. & Treas. of Bd. of 
Edu., writes us as follows regarding the offering of $2,000,000 school bonds: 
“I have taken no definite steps in the matter but am anticipating conducting 
the sale the first of November, for delivery Jan. 1 1918.” 


ST. PAUL, Minn.—BOND SALE.—On Sept. 19 the $150,000 4%% 
30-yr. tax-free water-works bonds (V. 105, p. 1125), were awarded to Geo. 
8. Ring, of St. Paul, at par and accrued int. There were no other legat 
bids received. 


SANTA CLARA COUNTY (P. O. San Jose), Calif.—BONDS NOT 
YET SOLD.—No sale has yet been made of the $190,000 4% State High- 
way bonds offered without success on May 22 (V. 104, p. 2370). 


SCOTIA, Schenectady County, N. Y.—BOND SALE.—On Sept. 17 
the $10,000 3-12-yr. serial coupon sewer bonds were awarded to H. A. Kah- 
ler & Co. of New York at 100.08 for 4.90s. Denom. $1,000. Date Oct. 1 
1917. Due $1,000 yrly. Oct. 1 from 1920 to 1929 inclusive 


SCOTT COUNTY (P. O. Gates City), Va.—BOND SALE.—The 
$40,000 Powell District road-improvement bonds voted May 1 (V. 104, 
p. 2038) have been disposed of. 


SEVIER COUNTY (P. O. Sieverville), Tenn.—BOND ISSUE EN~ 
JOINED.—A.T Marshall, Clerk of the County Court, advises us that the 
sale of the $20,000 5% 20-yr. coupon tax-free high-school-bldg. bonds 





0 'Yo 
(V. 104, p. 1623) has been held up by a suit filed to enjoin the issuance of 
the bonds. 


SEYMOUR, Baylor County, Tex.—-WARRANT SALE.—J. L. Arlitt, 
of Austin, recently purchased $12,000 6% water-works and sewer warrants, 
dated Aug. 1 1917, maturing serially from 1919 to 1937, incl. 


SHASTA COUNTY (P. O. Redding), Calif.—NO BOND ELECTION 
—The County Clerk advises us that the election to vote on the question of 
issuing the $60,000 Inwood Permanent Road Division road impt. bonds 
(VV. 105, p. 416), was not called. 


SHAWSWICK SCHOOL TOWNSHIP ((P. O. Bedford), Lawrence 
County, Ind.—BOND OFFERING.—Bids will be received, it is stated, 
until 2 p. m. Oct. 12 by E. Alexander, Township Trustee, for $14,000 4%% 
14-year school bonds. 


SHELBY (Town), Orleans County, N. Y.—BOND OFFERING.— 
Proposals will be received until 10 a. m. to-day (Sept. 29) by A. R. Martin, 
Town Supervisor (P. O. 1116 West Ave., Medina), for $2,000 drainage 
bonds at not exceeding 6% interest. Denom. $500. Date Oct. 1 1917. 
Due $1,000 on March 1 1920 and 1921. 


SHELBY, Richland County, Ohio.—BOND SALE.—On Sept. 24 
the $1,400 5% electric light-impt. assess. bonds—V. 105, p. 1126—were 
awarded, it is stated, to the First Nat. Bank of Shelby at par and int. 


SOUTH ORANGE, Essex County, N. J.—BONDS NOT SOLD.—No 
sale was made of the 5 issues of 4% % coupon bonds, aggregating $115,000, 
offered for sale on Sept. 17.—V. 105, p. 928. 


SPENCER INDEPENDENT SCHOOL DISTRICT (P. O. Spencer), 
Clay County, Ilowa.—BONDS VOTED.—The question of issuing the $40,- 
000 building bonds carried, it is stated, at the election held Sept. 6 


STILLWATER, Washington County, Minn.—BOND OFFERING .— 
Bids will be received until Oct. 4 by the City Clerk, it is stated, for $34,000 
8% refunding bonds. Date Oct. 1 1917. Int. semi-annual. 


SUTTON TOWNSHIP (P. O. Syracuse), Meigs County, Ohio.— 
BOND SALE.—On Sept. 22 the $17,000 5% 414-yr. (aver.) coupon road 
impt. bonds—V. 105, p. 1228—were awarded to the F rst City Bank of 
Pomeroy at par. 


TALENT IRRIGATION DISTRICT (P. O. Medford), Jackson 
County, Ore.—BONDS NOT YET OFFERED.—No date has yet been 
set for the offering of the $600,000 irrigation bonds voted Aug. 21.—V. 
105, p. 928. Louis Brown is Dist. Secy. 

TENNESSEE, STATE OF.—BOND SALE.—On Sept. 24 the $1,000,000 
1-50-yr. serial coupon University of Tennessee bonds (V. 105, p. 929) were 


awarded, it is stated, to banking institutions of Tennessee at par and int. 
for 4s. 


TEXARKANA, Bowie County, Texas.—BONDS VOTED.—The ques- 
tion of issuing the $50,000 5% 5-30-yr. (opt.) sewage disposal plant bonds 
fv. 105. p. 929), carried at the election held Sept. 17. The vote was 83 





TEXAS.—BONDS PURCHASED BY STATE.—On Sept. 11 the follow- 
ing 5% bonds, aggregating $207,270, were purchased at par and interest 
by the State Board of Education for the Permanent School Fund: 


Common County School Districts. 





Amount. District. Amount. District. 
$1,500 Bell No. 63. $5,000 Lamar No. 65. 
1,100 Bell No. 90. 800 Lamar No. 73. 
1,800 Callahan No. 7. 1,500 Lamar No. 80. 
900 Callahan No. 3. 1,500 Lamar No. 89. 
900 Cass No. 7. 5,000 Leon No. 5. 
1,470 Cass No. 54. 2,000 Live Oak No. 30. 
700 Cass No. 55. 1,000 Live Oak No. 6. 
20,000 Dallas No. 69. 1,500 Mitchell No. 1. 
3,000 Ellis No. 1. 1,500 Mitchell No. 11. 
4,800 Ellis No. 68. | 1,500 Mitchell No. 15. 
6,500 Gonzales No. 4. | 1,500 Mitchell No. 21. 
8,000 Gonzales No. 28. | 2,000 Mitchell No. 26. 
2,000 Gonzales No. 30. 1,000 Nolan No. 11. 
2,000 Hidalgo No. 13. | 1,000 Nolan No. 20. 
900 Hopkins No. 34. 1,300 Shelby No. 37. 
12,000 Kaufman No. 53. 600 Shelby No. 76. 
1,500 Kaufman No. 88. 1,000 Shelby No. 80. 
3,500 Lamar No. 25. 6,000 Travis No. 64. 


Independent School Districts. 
{$6,000 Pecos. 
6,000 Rusk. 


$12,000 China Spring. 
ah'bne pnpaie. 

,0C e Leon. |20,500 Seymour. 
6,000 Frankfort. 20,000 Trent. 


TEXAS.—BONDS REGISTERED.—The followi 
registered ba the State Comptroller: ollowing bonds have been 


Amount. ce and Purpose of Issue. Rate. Due. Date Re 
$6,000 Travis Co., C. 8. D. No. 64.5% 5-20 yrs. (opt.) Aug. {6 
20,000 De Leon, Ind. Sch. Dist....5% 5-40 yrs. (opt.) Aug. 19 
12,000 China Sp'ngs Ind. Sch. Dist..5% 5-40 yrs. (opt.) Aug. 10 

1,200 Bell Co. C. 8. D. No. 63-..5% 10 years Aug. 10 
20,000 Trent Ind. Sch. Dist_______ 5% 20-40 yrs. (opt.) Aug. 10 
1,500 Mitchell Co. C. 8. D. No. 1.5% 10-20 yrs. (opt.) Aug. 10 
1,500 Mitchell Co. C.S8:D:No.1.5% 10-20 yrs. (opt.) Aug. 10 
1,500* Mitchell Co. C. 8. D. No. 8.5% 10-20 yrs. (opt.) Aug. 10 
1,500 Mitchell Co. C. 8. D. No.11_5% 10-20 yrs. (opt.) Aug. 10 
1,500 Mitchell Co. C. 8. D. No.15_5% 10-20 yrs. (opt.) Aug. 10 
1,500 Mitchell Co. C. 8. D. No.21_5% 10-20 yrs. (opt.) Aug. 10 
2,000 Mitchell Co. C. 8. D. No.26_5% 10-20 yrs. (opt.) Aug. 1 
4, Gonzales Co. C. 8. D. No. 4.5% 20-40 yrs. (opt.) Aug. 10 
8,000 Gonzales Co. C. 8. D. No.28_5% 20-40 yrs. (opt.) Aug. 10 
2,000 Gonzales Co. C.S. D. No.30_5% 10-20 yrs. (opt.) Aug. 10 
20,000 Dallas Co. C. 8. D. No. 69__5% 10-20 yrs. (opt.) Aug. 11 
1,800 Falls Co. C. 8. D. No. 47___5% 20 years Aug. 13 
500 Grimes Co. C. 8. D. No. 7__5 1-20 yrs. (opt.) Aug. 13 
3,000 Lubbock Co. C. 8. D. No.3-5% 10-20 yrs. (opt.) ‘Aug. 15 
3,000 Lubbock Co. C. 8. D. No. 4_5% 10-20 yrs. (opt.) Aug. 15 
@,000 Lubbock Co. C/8.D.No.10-5% 10-20 yrs. (opt.) Aug. 15 
1,500 Lubbock Co. C. 8. D. No.26_5% 10-20 yrs. (opt. Aug. 15 
2;000 Caldwell Co. 0:8.D.No.37-.5% "5-30 yrs. (opt: Sept. 19 
5.000 Culberson Co. Jail bonds..--5% 10-40 yrs. opt.) Sept. 20 
75,000 Culberson Co. Road & Bdge.5% 10-40 yrs. (opt.) Sept. 20 
1,500 Hill Co. C. 8. D. No. 29____5% 5-20 yrs. (opt.) Sept. 20 
225:000 Houston Hts. sch.-site&bidg_5% 20-40 yrs. (opt. Sept. 21 
1,900 Jack rounty C.8.D.No.10.5% Anytimeafter10yrs Sept. 21 
2,000 Chambers Co.C.8.D.No. 15.5% 5-20 yrs. fopt.} 4 Sept. 21 
1,200 Morris Co. C. 8. D. No. 9__.5% 5-20, yrs. (opt.) | Sept. 22 








THAYER SPECIAL ROAD DISTRICT (P. O. Toaree)s Oregon 
County, Mo.—BOND ELECTION.—An election will be held to-day (Sept. 
29), to vote on the question of issuing $35,000 road bonds at not euccedinn 
6% int. F. W. King is Pres. Bd. of Dist. Commrs. 

TUCKER COUNTY (P. O. Parsons), W. Va.—-BOND SALE.—This 
county has disposed of the $60,000 5% 15-yr. serial Dry Fork Dist. road 
impt. bonds, offered on April 10 (V. 104, p. 1182). 

UNION COUNTY (P. O. Marysville), Ohio.—BOND OFFERING .— 
Bids will be received until 2 p. m. Oct. 4 by W. H. Husted, Co. Aud., for 
the following 5% road bonds aggregating $75,620: 
$4,400 Moore and Barbour road bonds. Denom. $440. Due $440 each 

six months from April 1 1918 to Oct. 1 1922 incl. 

17,160 Wenger road bonds. Denoms. 30 for $560 and 1 for $360. Due 
$1,680 each six months from April 1 1918 to Oct. 1 1922 incl. and 
$360 April 1 1923. : 

6,700 Askins road-constru. bonds. Denom. $670. Due $670 each six 
months from April 1 1918 to Oct. 1 1922 incl. 

13,100 York road bonds. Denoms. 10 for $1,300 and 1 for $100. Due 
$1,300 each six months from April 1 1918 to Oct. 1 1922 incl. and 
$100 April 1 1923. 

3,600 Bethei and Raymond road bonds. Denom. $360. Due $360 each 
six months from April 1 1918 to Oct. 1 1922 incl. 

14,160 Delaware and Bellefontaine road bonds. Denoms. 30 for $460 and 
1 for $360. Due $1,380 each six months from April 1 1918 to Oct 1 
1922 incl. and $360 April 1 1923 

16,500 Marysville-Kenton road bonds. Denom. $550. Due $1,650 each 
six months from April 1 1918 to Oct. 1 1922 incl. 

Auth. Sec. 6929, Gen. Code. Date Oct. 11917. Prin. and semi-ann. 
int. payable at the office of the Co. Treas. Cert. check for 5% of the 
amount of bonds bid for, payable to the above Co. Aud., required. Bonds 
to be delivered on Oct. 15. Purchaser to pay accrued int. 

BOND SALE.—On Sept. 19 an issue of $2,200 5% county ditch 
bonds was awarded, it is stated, to Henry E. Conkright of Marysville at 
par and interest. 

UNION COUNTY (P. O. Maynardville), Tenn.— WARRANT SALE. 
—The $50,000 6% 10-year coupon road and bridge warrants offered on 
May 21 (V. 104, p. 1830) have been sold to James E. Caldwell & Sons, of 
Nashville, at par. 

VALLEY STREAM FIRE DISTRICT (P. O. Valley Stream), Nassau 
County, N. Y.—BOND OFFERING.—Bids will be received until 8 p. m. 
Oct. 5 by Jas. F. Felton, Chairman of Fire Commissioners, for $5,000 fire 


bonds at not exceeding 6% interest. Denom. $1,000. Date Nov. 1 1917. 
Due $1,000 yearly from 1919 to 1923, inclusive. 


VERMILLION COUNTY (P. O. Newport), Ind.—BOND SALE.— 
On Sept. 21 the $9,300 4%% 5 5-6 yr. (aver.) highway bonds—V. 195, p. 
1127—-were awarded to R. L. Dollings & Co., of Indianapolis, for $9,310 
(100.107) and int. Other bids were: 
Breed, Eliiott & Harrison, Indianapolis $9,305 
Fietcher American National Bank, Indianapolis--.-...----------- 9.300 


WALNUT SCHOOL DISTRICT, Butte County, 
NOT ISSUED.—The Clerk Board of Co. Supervisors informs us that the 
$2,500 school-building bonds voted in June (V. 105, p. 98) were not issued, 
owing to some irregularities in the proceedings. 


WASHINGTON COUNTY (P. O. Salem), Ind.—BOND SALE.—The 
following are the bids received for the $3,318 4% % 5 5-6-year aver. highway- 
impt. bonds offered on Sept. 19.—V. 105, p. 1127. 

Bank of Salem, Salem____.$3,329 02|R. L. Dollings & Co., 
Farmers State Bk., Salem. 3,323 25 Indianapolis _........-- 


Calif.—BONDS 





3,319 00 


WASHINGTON COUNTY (P. O. Jonesboro), Tenn.—BONDS NOT 
SOLD.—Up to Sept. 25 no sale had been made of the $500,000 (unsold 
portion of an issue of $750,000) coupon road bonds offered without success 
on April 30 (V. 104, p. 1933.) 


WATERVILLE, Lesueur County, Minn.—DESCRIPTION OF 
BONDS.—The $12,000 5% % coupon refunding bonds awarded on Aug. 11 
to Schanke & Co. of Mason City (V. 105, p. 930) are in the denom. of $1,000 
and dated July 11917. Prin. and semi-annual int. (J. & J.) payable at 
the cetera. Bank, Minneapolis. Due $1,000 yearly July 1 from 1921 
to 1932, incl. 


WAURIKA, Jefferson County, Okla.—BONDS VOTED.—SALE.— 
The question of issuing the $20,000 6% 20-yr. water-works bonds carried 
by a vote of 123 to 28 at an election held Sept. 11. 

These bonds were sold to Geo. W. J. E. Piersol of Oklahoma City, 
subject to the result of the above election (V. 105, p. 1127.) 


WILLIAMS, Coconino County, Ariz.—BOND ELECTION.—Accord- 
ing to reports an election will be held shortly to vote on the question of 
qemins $75,000 bonds to purchase the plant of the Williams Water & Electric 
50. . 


WILLOUGHBY, Lake County, Ohio.—BOND OFFERING.—OC. C. 
Jenkins, Vil. Clerk, will receive bids until 7 p. m. Oct. 1 for the following 
5% coupon bonds: 
$2,500 Lost Nation Plains Road paving (village portion) bonds. Due 

$500 on Sept. 1 1919, 1921, 1923, 1925 and 1926. Cert. check on 

a a ed County bank for $50, payable to the above Vil. Clerk, 
required. 
water-works (village portion) bonds. Due $1,000 yearly on Sept. 1 
from 1919 to 1947, incl. Cert. check on a Lake County, Ohio, 
bank for $200, payable to the above Clerk, required. 
Waldamere Ave. pavers assessment bonds. Due $5,500 yearly on 
Sept. 1 from 1919 to 1928, incl. Cert. check on a Lake County 
bank for $300, payable to the above Vil. Clerk, required. 
Waldamere Ave. sewer (assess.) bonds. Due $3,500 yearly on 
Sept. 1 from 1919 to 1928, incl. Cert. check on a Lake County 
bank for $200, payable to the above Vil. Clerk, required. 
Waldamere Ave. water-works (assess.) bonds. Due $5,500 yearly 
on Sept. 1 from 1919 to 1928, incl. Cert. check on a Lake County, 
Ohio, bank for $300, payable to the above Vil. Clerk, required. 

Denom. $500. Date Sept. 11917. Prin. and semi-ann. int. (M. & 8.) 
payable at the Cleveland Trust Co., Willoughby. Said respective amounts, 
for convenience, may be incorporated into one check for $1,050, when the 
bidder submits a proposal for each and every issue. Bonds to be delivered 
and paid for within 10 days from time of award. Purchaser to pay accrued 
int. Bonded debt (incl. these issues) , $291,050; total deductions, $251,552. 
Sinking fund, $4,102; assess. val., 1916, real, $1,789,720; personal, $1,- 
123,330; total valuation, $2,913,040. 


WILMINGTON, New Hanover County, No. Caro.—BOND SALE.— 

On Sept. 20 the two issues of 5% coupon refunding and impt. bonds, aggre- 

gpting $100,000—V. 105, p. 1127—were awarded to Geo. B. Gibbons & 
0. of N. Y. at 100.10 and int. 


WINDHAM, Portage County, Ohio.—BOND SALE.—On Sept. 17 
the two issues of 5% bonds, aggregating $6,318 (V. 105, p. 930) were 
awarded to the Second National Bank of Ravenna at par and interest. 


WINNEBAGO COUNTY (P. O. Rockford), Ills.—-BOND ELECTION. 
—An election will be held Oct. 30, it is stated, to vote on the question of 
issuing $145,000 road impt. bonds. 


WINTHROP, Suffolk County, 


29,000 
55,000 
35,000 


55,000 


Mass.—LOAN OFFERING.—Bids 
will be received until 12:45 p. m. Oct. 1, it is stated, by the City Treas. for 
a temporary loan of $250, , due Jan. 20 1918. 


WOLFORD TOWNSHIP (P. O. Wolford), Crow Wing County, 
Minn.—BOND SALE.—On Aug. 27 the $16,000 6% 9-16-yr. serial coupon 
road and bridge bonds (V. 105, p. 840) were awarded to C. H. Coffin of 
Chicago for $16,321, equal to 102.005. 


WORTH SCHOOL DISTRICT (P. O. Worth), McDowell Commty 
- Va.— BOND SALE.—The $25,000 5% building bonds offered on Mar. 6 
(V. 104, p. 982) have been sold to the State of West Virginia. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 32, Wash.—BOND 
SALE.—tThe State of W n was awarded on June 30 $20,000 1-20-yr. 


ashingto 
(opt.) high-school-bidg. and equipment bonds at par for 5s. @These bonds 
are part of an issue of $28,000 voted in March. 
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YAVAPAI COUNTY SCHOOL DISTRICT NO. 86 (P. O. Jerome 
Junction), Ariz.—BOND ELECTION PROPOSED.—The District Clerk 

vises us that an election will probably be held next January to vote on the 
question of issuing school-building bonds. ‘These bonds, if authorized, 
are to take the place of the $15,000 issue voted June 23 (V. 105, p. 205.) 


YELLOWSTONE COUNTY SCHOOL DISTRICT NO. 44 (P. O. 
Billings), Mont.—BOND SALE.—On Sept. 17 the $1,900 6% 10-20-yr. 
Petes eae AT eee aes Oe HTS GY pa ad isk Ths 

e Merchan n Co. . 
bonds are dated Sept. 17 1917. ee op 


YELLOWSTONE COUNTY SCHOOL DISTRICT NO. 48, Mont.— 
BOND SALE.—On Sept. 17 the $5,000 6% 10-20-yr. (opt.) coupon site- 
purchase and building bonds (V. 105, p. 1020) were awarded to the Mer- 
| Co. of Billings at 100.30 and int. The bonds are dated 


YORK, Livingston County, N. ¥Y.—BIDS.—The following bids were 
received for the $11,684 coupon highway and bridge bonds awarded on 
yin y to Geo. B. Gibbons & Co. of N. Y. at 100.214 for 5s—V. 105, 


- 1229: 
Cursos. Son & Co., N Y-__.100.12|Geneseo Nat. Bk., Geneseo. 100.084 
H. A. Hahler & Co., N. Y_100.12|Isaac W.Sherrill & Co.,Pough.100.07 


YOUNGSTOWN, Mahoning County, Ohico.—BOND SALE.—The 
ollowing bids were received for eleven of the tewnty-three issues of 5% 
bonds, aggregating $254,615, offered on Sept. 24.—V. 105, p. 1020: 

$30 ,000 $32 ,000 $13,000 $36,790 $22,855 
City’s Por. City’s Por. City’s Por. Hillman et McGuffey 
Impt. Impt. al Sewer. etal Sidew. 
First Nat. Bk., Youngst.$30,135 00 $32,155 00 
R.L. Day & Co., Boston. 30,102 00 32,163 20 $13,085 80 $36,823 11 $22,864 14 
Sidney Spitzer &Co.,Cin. 30,063 00 32,073 60 13,014 30 36,81945 22,873 28 


Prov.%.B.&Tr.Co.,Cin. 30,061 00 32,07000 13,052 00 
$7,000 $4,000 $6,000 $2,000 $20,405 $36,805 
Highway Street Park Highway Madison Av. Luctus Av. 
Emergency. Impt. Impt. Emergency. Paving. Paving. 
R.L.Day&Co.Bos.$7,009 80*34,003 60 $6,006 60*$2,000 60 $20,417 24*$36,838 12 
Sidney Spitzer&Co 


* Successful bidders. 
amounting to $41,860. 


In addition to the above bonds, Farson, Son & Co. have purchased 
$10,865 Cassius Ave. paving. $29,900 Salt Springs St. sewer, $19,215 
Waverley St. sewer and $25,000 quarantine hospital 5% bonds, due serially 
on Oct. 1 from 1918 to 1925, inclusive, All the above bonds are a legal 
investment for savings banks and trust funds in N. Y., Mass. and Conn. 

ZANESVILLE, Muskingum County, Ohio.—BOND OFFERING.— 
Further details are at hand relative to the offering on Oct. 8 of the $100,000 
5% 3-22-yr. serial city-hall and market bonds—V. 105, p. 1229. Pro- 

osals for these bonds will be received until 12 m. on that day by Cecil W. 
anner, City Auditor. Denom. $1,000. Date Sept.11917. Int.M.&S8. 
at office of City Treas. Cert. check for 1% of the amount of bonds bid for, 


No bids were received for the remaining twelve issues, 





payable to the City Treas., required. Bonded debt (incl. this issue) 
Sept. 10 1917, $1,316,107, floating debt, $1,000; total debt, $1,317,107; | 
xing fund, $204,947; assessed val. 1916, $30,798,880; tax rate (per $1,000) 

ZOLFO, De Soto County, Fla.—BOND OFFERING.—tThis town is 
offering for sale $5,462 12 6% improvement bonds. Auth. Chap. 6864, 
Acts of Filia. Legislature 1915. enom. (10) $500 (1) $46212. Date 
Sept. 14917. Prin. and semi-annual int. (M. & 8.), payable at the Han- 
over Nat. Bank, N. Y. Due $500 yearly Sept. 1 from 1918 to 1926, incl. 
and $962 12 Sept. 1 1927. This town has no bonded debt. Assess. val. 
pete. $207,555; est. actual value, $450,000. R. C. Peterson is Town 

erk. 

engine 


Cauada, its Provinces and Municipalities. 


ALBERTA SCHOOL DISTRICTS.—DEBENTURE SALE.—On Sept. 
19th the $12,700 (9 issues) 7% 10-yr. school debentures—V. 105, p. 102 


} 
| 
| 
were awarded, it is stated, to G. A. Stimson & Co. of Toronto. | 


ASSINIBOIA (Rural Municipality), Man.—DEBENTURE SALE.— 
Reports state that W. A. Mackenzie & Co. of Toronto were recently 
awarded 5 issues of 5% debentures, aggregating $26,492 42. 


AURORA, Que.—DEBENTURE SALE.—On Sept. 17 the $8,000 6% 
20-yr. aver. water-works-extension debentures—V. 105, p. 1127—were 
awarded, it is stated, to J. M. Walton of Aurora at 99.25. 


BRADFORD, Ont.—DEBENTURE ELECTION.—An election will be 
heid Oct. 6, it is stated, to vote on the question of issuing $15,600 hydro 
electric power plant debentures. 


CARLETON COUNTY (P. O. Ottawa), Ont.—DEBENTURE OF- 
FERING.—Bids will be received until 12 m. Oct. 3 by Charles Macnab, 
Co. Clerk, for $60,000 5%% 40-yr. coupon debentures. Denom. §3.- 
739 22. Date Sept. 20 1917. 


ESTERHAZY, Sask.—DEBENTURES VOTED.—The question of 
issuing $1,500 8% 15-installment debentures carried, it is stated, at an 
election held Sept. 5. 


MONTREAL, Que.—LOAN PROPOSED.—According to the ‘‘Monetary 
Times” of recent date, the city of Montreal proposes to raise $7,000,000 
by m of a popular loan. Continuing the paper states: ‘‘While it is 
somewhat unfortunate that it is necessary to raise a popular loan in Mon- 
treal, now that active preparations are in hand for the fourth Dominion 
war loan of probably $150,000,000, it is of national importance that the 
city of Montreal should meet its obligations promptly at maturity. Bond 
market conditions make a popular loan the only process practicable.” 


RADISSON, Sask.—DEBENTURE SALE.—On Sept. 4 an issue ef 
$7,991 70 7% 20-year aver. sidewalk debentures was awarded to W. EL. 
McKinnon & Co. of Regina at 98 and int. Date Sept. 11917. Int. ann. 
on Sept. 1. These debentures were offered on July 15.—V. 104, p. 2576. 


SASKATCHEWAN SCHOOL DISTRICTS.—DEBENTURE SALES. 
—The following sixteen issues of debentures, aggregating $36,600, issued 
by various school districts in the Province of-Saskatchewan, are reported by 
the Local Government Board as having been sold from Aug. 28 to Sept. 7: 

School Districts— Amount. Purchaser. 

Dundurn, No. 344_-...$3,000 Gt. West. Life Assurance Co., Winnipeg. 
Kutawagan, No. 3913. 1,800 2s m = " fe 2 
St. Magnus, No. 3892. ve 0 * ot pc 
Bloomville, No. 3867_. 2, st 9 - “ a x 
White Creek, No.3899- 


Bond & Debenture Corp., Winnipeg. 
Meryton, No. 3889-___- 


9_ Mrs. A. J. Wickware, Birtle, Man. 
Rowandville, No. 3900- Canada Landed & National Invest. Ge. 
Eagle’s Crest, No. 3919. a » or ss as 


Sprayville, No. 1590... ae “e ay se sé 
Sunbeam, No. 3897--- > = “ as - 
Nipawin, No. 2827_-_-_- Nay & James, Regina. 

Glen Elder, No. 3863-- Goldman & Coy, Regina. 

Sharon, No. 3903 © Diocese of Saskatchewan, Prince Albert. 
Sunny Val., No. 3887-_- Western Canada Bond OCo., Winnipeg. 
Colonsay, No. 3152-.. 7,000 Can. Landed & National Investment Co. 
Iverrin, No. 3905 2,000 Gt. West Life Assurance Co., Winnipeg. 


SMITH FALLS, Ont.—DEBENTURES VOTED.—Reports state that 
the question of issuing $12,000 school debentures carried at the election 
held Sept. 12. 

DEBENTURES NOT SOLD.—No award was made of the $135,000 6 
20-installment hydro-electric debentures recently offered.—V. 105, p. 630. 


STRATFORD, Ont.—DEBENTURES VOTED.—The question of 


| issuing $50,000 patriotic and $30,000 electric-impt. debentures carried, it is 


stated, at the election held Sept. 17. 
SUDBURY, Ont.—DEBENTURE SALE.—On Sept. 17 an issue of $38,- 


| 226 5% 20-yr. debentures was awarded, it is stated, to W. F. Morgan Dean 


of Hamilton. 

VILLE ST. PIERRE, Que.—DESCRIPTION OF DEBENTURES.— 
The $110,000 6% serial civic-impt. debentures awarded to the Credit 
Canadien Incorpare of Montreal at 95.—V. 105, p. 1229—were, it is stated, 
in the denominations of $100 and $500 and dated Sept. 11917. Due pa 

early from 1918 to 1951, incl. Bonded debt (incl. this issue), $574,585. 
axable property, $2,867,255. 

WINDSOR SCHOOL DISTRICT, Ont.—DEBENTURES AUTHOR- 
IZED.—The City Council passed a by-law on Sept. 24 providing for the 
issuance of $32,178 school debentures. er 
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$15,000 


Township of Pemberton, 
Burlington Co., N. J. 


SCHOOL BONDS 


Notice is hereby given that sealed proposals 
wil. be received by the Board of Education of 
the Township of Pemberton, County of Burling- 
ton, New Jersey, at Burlington County Farm, 
New Lisbon, New Jersey, on the 11TH DAY OF 
OCTOBER, 1917, at 7:30 o'clock p. m., for the 
purchase of the entire issue of $15,000 of school 
and equipment bonds of said district bearing 
4%% interest, payable semi-annually on the 
30th days of June and December of each year. 
Said bonds are fifteen in number, each of the 
denomination of $1,000, numbered from one to 
fifteen, both inclusive, and payable in their 
order. The first bond is payable two years 
after date of issue and one bond payable each 


in Benton 


rovement Bonds of 


interest 
September 


1,500  ‘ - 
2:000  * . 
2:500  * . 
3,000“ " 


$49,500 


Road Dist. No.3, Bossier Parish, La. 
PUBLIC IMPROVEMENT BONDS 


Sealed bids will be received by the undersigned 
Louisiana, until noon SATUS 
NOVEMBER 10, 1917, for $49,500 Public Im- 


ossier Parish, Louisiana, dated September 1, 
1916, of the denomination of $500 each, with 

payable semi-anually March 1 

i of each year, both princi 
terest payable in lawful money of the United 
States at the Seaboard National Bank in the City 
of New York. These bonds are issued 
Act No. 256 of the Laws of Louisiana, 1910, and 

are due and payable as follows: 

$500 due September 1, 1918 
1,000 ” = 1920 





STONE & WEBSTER 


FINANCE public utility developments. 
BUY AND SELL securities. 


DESIGN steam power stations, hydro- 
electric developments, transmission 
lines, city and interurban railways, 
gas plants, industrial plants and 

to buildings. 


z ; CONSTRUCT either from our own de- 
“ signs or from Jesigns of other engi- 


‘ neers or architects. 


DAY, 
District No. 3 of 


and 
1 and in- 


under 


year thereafter until all have been paid. 

Said bonds are registered with the District 
Clerk of said Board and both the principal and 
interest are payable at The Peoples National 
Bank of Pemberton, New Jersey. 

Bonds to be dated not less than ten nor more 
than thirty days after the same are awarded to 
the successful bidder. Delivery to be made at 
the said The Peoples National Bank of Pember- 
ton, New Jersey. 

All proceedings authorizing the issuing of these 
bonds have been a groves by the Attorney Gen- 
eral of the State of New Jersey. 

The right is reserved to reject any and all bids. 

All bidders are required to deposit with said 
bid a certified check for $300 drawn upon an 
incorporated bank or trust company to secure the 
school district against any loss resulting from the 
med of the bidder to comply with the terms of 

id. ; 

Said bonds will not be sold for less than par, 
that unless all bids are rejected said bonds will 
be sold to the bidder or bidders complying with 
the terms of sale and offering to pay not less than 
such sum. Where two or more bidders offer to 
take the same amount of such bonds then they 
shall be sold to the bidder or bidders offering to 
pay therefor the highest additional price. 

Any additional information can be obtained 
from Jonathan H. Kelsey, Esq., Solicitor for 
said Board, 55 Main Street, Mount Holly, N. J. 


Dated Sept. 27th, 1917. 
THOMAS CLATTS, President. 
TT. C. SHREVE, District Clerk. 





A certified check on some national bank doing 
business in the State of Louisiana or some solvent 
bank chartered under the laws of said State for 
at least Two and One-Half Per Centum of the par 
value of said bonds must accompany all bids, 
same to be made payable to the Treasurer of 
Bossier Parish, Louisiana. The approving legal 
opinion of John C. Thomson, Esq., of New York 
City, will be furnished to the purchaser without 


charge. 
The right to reject any and all bids is hereby 
reserved. 


R. B. HILL, Clerk, 
Police Jury of Bossier Parish. 


Girard 


Acts as 
Executor, 
Trustee, 
Administrator, 


Receiver, 
Registrar and 
Transfer Agent. 


interest allowed 
on deposits. 














REPORT on public utility properties, 
proposed extensions or new projects. 


MANAGE railway, light, power and gas 
companies. 


NEW YORK BOSTON CHICAGO 
a 





PHILADELPHIA . 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 


Trust Company 


Chartered 1836 
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ATLANTIC MUTUAL INSURANCE COMPANY 


w York, January 25th, 1917. 
the Frustees, wm sonsjormtity wtth the Charter A Ap Gompeny onto the follaving statement of ts affatrs on the 
lst of Decem 9 
The Company's business has Seat confined to marine and inland transportation tnsurance. 

@remiums on such risks from the lst January, 1916, to the 3lst December, 1916 $3, 067 174.08 
Premiums on Policies not marked off lst January, 1916 903,703. 6 


-~-ecce 0000050600 0000568b 00S SCOR OESORAOSSOC CCS coe sccenensonosensoseetd 990, 877 68 
#remiums marked off from Ist January. 1916, to 31st December. 1916....-...-.- Llane y $7,855, 55,092. 25 
feterest on the investments of the Companyreceived during the year $337. 271.78 
oa 


ton Deposits in Banks and Trust Companies, etc.......-. 475.76 
received less Taxes and Expenses 109. 638.08 $ 650, 385. 35.62 


. $3,360,156.87 
6 4 EIR Ee $322,138.57 


Re-insurances 586,832.53 $ 908,971.10 
$2,451,185 77 


_———a 

pt ge A judi gt ee ot yoy —y d clerk tati g eS 
cluding compensation of officers os clerks, taxes, stationery, 

‘Advertisements, etc ; $ 74 740, 899.72 


A @ividend of interest of Six per cent. on the outstanding certificates of profits will be paid to the 

thereof, or their legal representatives, on and after Tuesday the sixth of February next 
The outstanding certificates of the issue of 1911 will be redeemed and paid to the holders thereof, o7 
legal representatives, on and after Tuesday the sixth of February next, from which date a! 
thereon will cease. The certificates to be produced at the time of payment and canceled 
A dividend of Forty per cent. is declared on the earned premiums of the Company for the year ending 
December, vue w fen are entitled to participate in dividend, for which, upon application. certificate 

Wi we issued on and after Tuesday the first of May next. 
STANTON FLOYD-JONES, Secretary 


By order of the Board, 
TRUSTEES. 
ANSON W. HARD, ANTON A. RAVEN, 
SAMUEL T. HUBBARD, JOHN J. RIKER, 
SICHOLAS: BIDDLE, LEWIS CASS LEDYARD DOUGLAS ROBINSON, 
OWN WILLIAM H. LEFFERTS, 
JOHN CLAPLI N, CHARLES D. LEVE RICH, 
EORGE C. CLARK, GEORGE H. MACY 
EVELA ND i ,PODGE NICHOLAS F. PALMER, 
RNELIUS ELD . WALTER WOOD PARSONS. 
RICHARD H. EW ART: CHAR RLES A. PEABOD 
5 hi ee FLOYD-JONES, JAMES F OST, 
ILIP A_8. FRANKLIN. CHARLES M PRATT, GEORGE C. a. 
BERBER L. GRIGGS DALLAS B, PRATT, RICHARD H. VIL z Pant 
a a: RAVEN, Chatriain of the Board. 


CORNELIUS ELDERT, President. 
WALTER WOOD PARSONS, Vice-Prestdent. 
CHARLES E. FAY, 2d Vice-President. 


LIABILITIES. 
Estimated Losses and Losses Unset- 
tied in process of Adjustment 
Premiums on Unterminated Risks__- 
Certificates of Profits and Interest 
Unpaid a 266,399 25 
Return Premiums Unpaid 106 624.24 
Taxes Unpaid 174,943.96 
re Premiums on Termi- 373.660.06 
pa tm alias oe a -669. 
Claims not Settied,” ‘including Com- 
158,309.94 


Certificates’ of Profits Ordered Re- 

Coomed, Withheld for Unpaid Pre- 

miu 22.557 +4 
income Tax Withheld ‘at the Source__ 1,210.2¢@ 
Ruspense Accoun 5, "399. ze 

Certificates of Profita Outstanding--- 7,.468,850.00 





ieemes paic during the year 








BOND L. BAYLIES, 
HN N BEACH, 


LOA) 

WILLIAM SLOANE, 

LOUIS STERN 

Y, WILLIAM A. STREET 
GEORGE E. TURNURE 





ASSETS. n 
States and State of New Yak 
ts of the City of 


670,000 .00 
and Warran 
York and Stocks of Trust 


$ 3,632,239, 
1,135,784. 


$17,458,990.74 


terest an the ey tin day of December, 1916, eg 


and accrued on the +y day of Decembe 
ae companies pone 


ment has estimated oy yaue of the Real Estate on Staten Island 
k Value given above, 
, peperumenss valuation of Stocks, 1 S53 and other Securities exceeds the 


uation by......--~~~.-~-~---- $1,988.969.%) 
Om Uae Baste ef these increased valuations the balance would be 


$13,546,488 68 














MELLON NATIONAL BANK 


PITTSBURGH 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS SEPT. 11, 1917 
RESOURCES 

Loans, Bonds and Investment Securities $100,375,863 41 
Overdrafts 48 92 
8,000,000 00 

4,654,372 57 

19,864,435 11 


$132,894,720 01 


$6,000,000 00 
4,087,115 52 
987,148 78 
4,940,200 00 
116,880,255 71 


$132,894,720 01 


Surplus and Undivided Profits 
Reserved for Depreciation, &c 
Circulating Notes 

Deposits 

















illinoisTrust&Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits 


$16,400,000 


Pays Interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. ‘Transacts a General Trust Business. 


Has on hand at all times a variety of ex- 
cellent securities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 


Sactors 


PP PALL PDD PLL LLL LI LPL LD DLP IPP PPL PPL PL PPP PA 


JAMES TALCOTT, Inc. 


225 Fourth Avenue, New York City 


Founded 1854 
Tel. Gramercy 4796— Cable Address Quomake!l 


Transacts a general textile commission 
business. Finances the entire produc- 
tion of woolen, cotton, silk, underwear 
and other mills and all lines of trade. 
Discounts bills receivable with or with- 
out guarantee. Acts as factor and fur- 
nishes selling and storage facilities for 
manufacturers, selling agents, mer- 
chants, &c. 


Solicits Correspondence from Manufas- 
turers for the sale and financing of 
thelr ENTIRE PRODUCT 








€ngineers 


eee 


Financiers 
Engineers 
Operators 


Purchasers 
Contractere 
Managers 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON CHICAGO 





General Engineering & 
Management Corporation 
141 BROADWAY, NEW YORK. 


Expert Operators and Engineers 
of 
Electric Light, Power, Water, Gea 
Ice and Street Railway Properties 
We are prepared at times to 
offer Entire Issues ef Pub- 
ic Utility First Mortgage 
Bonds and Preferred Stocks. 
Valuations, Reports and Gener»: 


Engineering. 





Alex. O. Humphreys Alten 8, M: .: 
HUMPHREYS & MILLER, Inc. 
ENGINEERS 
Power—Light—Gas 


166 BROADWAY NEW YORE 








Mining Engineers 
H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES? 
Examined, Managed, Appraised 
Drezel Bidg. PHILADELPHi 4 

















cmap R(T JALLATIN 
Members of the 


New York Stock Exchange 


111 Broadway 
New York 
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Cotton 


PO eee 








Jrust Companies 





John D.Herklotz Ohas.O. Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 
COMMISSION MERCHANTS 


15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Produce Exchange 
New Yor! Coffee Exchange 
Chicago Board of Trade 
ndon Cemmercial Sale Rooms (Coffee E.) 


Geo. H. M* Fadden & Bro., 


COTTON MERCHANTS 


121 Chestnut St. 25 Bread St. 
PHILADELPHIA NEW YORK 





Liverpool Correspondents: 
FREDERIC ZEREGA & co., 
Havre Correspondents: 
SOCIETE d’IMPORTATION et de COMMISSION 
Milan Correspondents: 


McFADDEN & CO., LTD. 
Alexandria Correspondents: 


REINHART & Cco., LTD. 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE 
NEW YORK COFFEE EXCHANGE 
NEW YORK PRODUCE EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION 


Stephen M. Weld & Co. 


COTTON MERCHANTS 
82-92 Beaver Street, New York City 
BOSTON PHILADELPHIA 
F UTI N. 


ALL RIVER CA, 
PROVIDENCE, WELD & oO. 
N WELD ¢ 20... 


EW BEDFORD, 
ROBERT MOORE & CO. 
Delmonico Building 
6566 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange _ 
Asociate Members Liverpool Cotton Association. 


WILLIAM RAY & co, 
Successors to 
GEO. COPELAND & CoO., 
COTTON BROKERS. 
25-26 Cotton Exchange New York 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 























Public Utilities 
in growing com- 
munities bought 
and financed. 


qTheir secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 








AMERICAN MFG. CO. 





CORDAGE 


MANILA, SISAL, JUTE 


Goble & West Streets, Brookiyn. N. Y. City 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive and hold 
money or property in trust or on deposit from Courts of 
Law or Equity, Executors, Administrators, Assignees, 
Guardians, Trustees, Corporations and Individuals. 
Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 
Interest Allowed on Deposits Subject to Check. 


OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice-President 
ALEXANDER COCHRANE, Vice-Pres. 
FREDERICK P. FISH, Vice-President 
FREDER’K W. ALLEN, Treasurer 
HENRY: N. MARR, Secretary 
EDWARD B LADD, Asst. Treasurer 
RAYMOND MERRILL, Asst. Treas. 
CHARLES E. NOTT, Asst. Secretary 
ORRIN C. HART, Trust Officer 
ARTHUR F. THOMAS, Asst. Trust Officer 
R. B. GAGE, Manager Safe Deposit Vault 


BOARD OF DIRECTORS 
George Wigglesworth, Chairman 


Arthur Adams Franklin W. Hobbs 
Alfred Bowditch James R. Hooper 
J. D. Cameron Bradley David P. Kimball 
S$. Parker Bremer Robert A. Leeson 
Alexander Cochrane Ernest Lovering 
George H. Davenport Walworth Pierce 
Francis W. Fabyan Henry H. Proctor 
Frederick P. Fish Edwin M. Richards, 
Frank H. Gage Herbert M. Sears 
Morris Gray Arthur R. Sharp 
Sydney Harwood Henry L. Shattuck 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


$6,000,000 
2,500,000 
50,000,000 


$2,000,000 





Capital ee ae ee 
Surplus & Profits - 
Deposits - - - - 


Accounts of banks and bankers 
received upon favorable terms 


7 


Thoroughly oquipped. to handle all business 
pertaining »ankiry, and invites the 
accounts of a ks, corporations, firms and 
individuals. 





Rhode Island 
Hospital Trust Company 


Providence, R. I. 


DIRECTORS. 


HERBERT J. WELLS, President 
HORATIO A. HUNT, Vice-President 
PRESTON H. GARDNER, V.-P. & Trust Officer 
THOMAS H. WEST JB., Vice-President 
WILLIAM A. GAMWELL, V.-President 
HENRY L. SLADER, V.-President 
JOHN H. WELLS, Secretary 
JOHN E. WILLIAMS, Asst. Secretary 
G. A. HARRINGTON, Asst. Trust Officer 
HENRY B. HAGAN, Asst. Secretary 
ERNEST A. HARRIS, Asst. Secretary 
GEORGE H. VAPRON, Asst. Secretary. 
RALPH 8. RICHARDS, Asst. Secretary. 


Edward D. Pearce, Robt. H. I. Goddard, 
Herbert J. Weils, Henry D. Sharpe, 
Lyman B. Goff, Isaac B. Merriman, 
Howard O, Sturges, Charles C. Gardiner, 
Stephen O. Metcalf, Alfred EK. Potter, 
Walter R. Callender, William L. Hodgman 
Edward Holbrook, Frank H. Swan, 
James E. Sullivan, Rowland Hazard, 
Benjamin M. Jackson, Royal C. Taft, 

Frank W. Matteson, J. Arthur Atwood, 


William C. Dart. 





1850 1917 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YOR< 


Issues Guaranteed Contracts. 


JOHN P. MUNN, M. D., PRESIDENT. 
Finance Committee. 
OLARENCE H. KELSEY, Pres.Title Gu.& Tr Co 

WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether exprricnced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, : 


Surplus and Undivided Profits, - 


-  $2,000,000.00 
$14,534,092.74 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 


It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or 


personal, 


for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice President 
WILLIAMSON PELL, Asst. Secretary 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Secretary 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


WILLIAM ROCKEFELLER 
FRANK LYMAN 

JAMES STILLMAN 

JOHN J. PHELPS 

LEWIS CASS LEDYARD 
LYMAN J. GAGE 


PAYNE WHITN 
EDWARD W. 


WILLIAM M. 


& 


SHELDON 
CHAUNCEY KEEP 
ARTHUR CURTISS JAMES 
KINGS 
WILLIAM STEWART TOD 


KY OGDEN MILLS 

CORNELIUS N_ BLISS JR -—- 
HENRY W. de FOREST 4 
WILLIAM VINCENT ASTOR 
CHARLES F. HOFFMAN 54 
WILLIAM SLCANF Susis «3 


LEY 








— | 


L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF 


MANUFACTURERS AND 


MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 
Established over 60 Years 











THE CHRONICLE 





[Vou. 105. 














Financial 








Financial Financial 
6% C. W. McNEAR & COMPANY 
Gold Bonds MUNICIAPL BONDS 
° INVESTMENT SECURITIES 
New Morrisson Hotel 
of Chicago 76 West Monroe St. Chicago. 
Net’ Earnings 
3 times Interest Charges Powell, Garard & Co. 
Investment Securities 
Bolger, Mosser & Willaman Chicago 
29 So. La Salle St., Chicago Philadelphia New Orleans 
Pipe os ae Detroit Dallas 








EVERSZ & COMPANY 
| ¢c F. - Childs & Company 


Nagotiate and Issue Loans for Railroads | 


and Established Corporations. Specialists 
Buy awd Sell Bonds suitable forinvestment. U. S ’ Government Bonds 
CAPITAL, $500,000 


CHICAGO | 
NEW YORK 
120 Broadway 


CHICAGO 
208 So. La Salle St. 





834 So. La Salle Street 
Of the Banks in 


82 To New York City use | 


NATIONAL SAFETY PAPER| TAYLOR, EWART & Co. 


FOR THEIR CHECKS | sigh eee a . 





George La Monte & Son | invesTMENT BANKERS 
61 Beoedway New York | 105 South La Salle Street 
fe CHICAGO 
Cotton Municipal, Railroad and Public 


Established in 1856. Utility Bonds 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Exeoute Orders for Future Delivery 
COTTON 


@6 the New York, Liverpool and New Orleans 
Gotton Exchanges. Also orders for 
COFFEE AND SUGAR 
At the New York Coffee Exchange. 
GRAIN AND PROVISIONS 
AG the Chicage Board of ‘Trade, and 

ON SEED OIL 
cn the New York Produce Exchange. 


"ithard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE 
NEW YORK 


GOTTON MERCHANTS 


Lléberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 
and 
COTTON-SEED OIL 
COMMISSION MERCHANTS 
Room 52, Cotton Exchange Building, 
NEW YORK. 

BEHMAN, STERN & CO., Limited, New Orleans 

LEHMAN BROS. 

Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 





Commonw. Lt. & Pow. Co. Ist 6s 
Dubuque Electric Co. Ist 5s 
Nebraska Power Co. 7% Pref. 
Lehigh Pow. Sec. Corp. 6% Notes 


R. E, Wilsey & Company 


111 West Monroe Street 
CHICAGO 








W. G. SOUDERS & CO. 


{NVESTMENT BONDS 


DETROIT MILWAUKEE 


208 South La Salle Street 
CHICAGO 








KING, HOAGLAND & CO. 


Centinental & Commercial Bank Bidz. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Last on Application 








Devitt, TREMBLE & Co. INc. 








INVESTMENT BONDS 
FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 27 PINE STREET 
Capital and Surplus, - $3,000,000 NEW YORK 
John M. Miller Jr., President ’ CHICAGO 
i See ae a eweeear PHILADELPHIA DETROIT 


Chas. R. Burnett, Vice Pres. 
Correspondence Invtied 








Great Northem Ry. 5% Notes 


Sept. 1, 1920 


SEASONGOOD, HAAS & MACDONALD 


Members New York Stock Exchadge 
60 Broadway 


Elston & Company 


MUNICIPAL 
GAS AND ELECTRIC BONDS 


St. Louis Philadelphia Milwaukee 
39 South La Salle Street 


CHICAGO 





New York 








Chicago Junction Railroad 4s 
Pacific Power & Light Co. 5s 
Kentucky & Indiana Term. 414s 
Bruns.-Balke-Coll. 7% pfd. Stk. 
Utah Power & Light 7% PfStk. 


AMES,EMERICHE&CO. 
105 So. La Salle St. First Nat. Bank Bldg. 
CHICAGO MILWAUKEE 





Argentine Government 
5% Internal Gold Loan of 1909 


Wollenberger & Co. 


INVESTMENT BANKERS 
CHICAGO 
105 So. La Salle St. Borland Building 





F, H. PRINCE & CO, 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





(Established 1863.] 


W. T. HATCH & SONS 


New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


71 Broadway, - 





Dominick & Dominick 


Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





Municipal Bonds 


Send for our List of “Tax secured” Bonds 
Yielding 4.10% to 6% 


THE HANCHETT BOND CO. 


39 South La Salle Street 
CHICAGO 
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Evectrric RAILWAY SECTION. 


The Electric Railway Section, issued three times a year, in January, 
May and September, is furnished without extra charge to every annual sub- 
scriber of the Commercial and Financial Chronicle. 


The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is also furnished without eztra 
charge to every Chronicle subscriber. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without eztra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is likewise furnished without ertra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11 50 in Canada. 

File covers for the Chronicle are sold at 60 cents each (which includes 
postage). File covers for Supplements can be had at same price. 


CHICAGO OFFICE.—39 South La Salle Street. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. O. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 
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EXPLANATIONS OF TERMS AND ABBREVIATIONS 
USED. 


The following is an explanation of the terms and abbrevi- 
ations used on succeeding pages in the presentation of the 
statements of the different companies: 

“STOCK AND BONDS.'’—Under these words are shown— 


‘*Stock."'—The amount of stock authorised immediately follows the word 
**stock,"’ and against this is the par value of single shares.. For example, 
“Stock, $200,000 ($100),"’ means stock, total issue authorized by charter 
or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.’’ 
following the amount given as outstanding means ‘‘full paid.’’ 

“*Pref.’* means “preferred stock.’’ ‘Pref. 6% cum.’’ means preferred 
stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each and 








MAPS APPEARING IN THIS ISSUE. 


For the purpose of showing in a graphic way the | 
location of their lines, a few of the more important 


systems described in this issue of the ‘‘Electric Rail- 
The “Guar.”’ means guaranteed, and “guar. p. & 1. (end.)"’ means guaranteed 


way Section” are accompanied by maps. 


following furnishes a list of these maps, together with 


the pages on which they appear. 


LIST OF MAPS. Page. 
Brooklyn Rapid Transit System-_-_.........--.--.---- 14 
Cumberland County Power & Light Co__..-._.... --- 104 
Detroit United Railway System-__-........----------. 37 
Georgia Light, Power & Railways_-_-_-..--.------------ 61 
Havana Electric Railway, Light & Power Co____-__-__- 131 
Dene areata Gentes... .. omcasacatitvasimecniin dba 20 


Lehigh Valley Transit Co. and Lehigh Valley Light & 


every year before the common stock receives anything. ‘Pref. 6% non- 
| cum."’ means simply that the stock is entitled to 6% per annum if earned, 
| but that if unearned in any year the dividend for that year will not be paid 
| subsequently. ‘‘Div.'’ means dividend. The last dividend paid is shown 


| under the column headed “‘Maturity.’’ 


| ‘“*Bonds."’—*‘*Mort.,’* **mtge.’’ or ‘‘M.’’ means mortgage. ‘‘Consol.’’ or 
“con. M.*’. means consolidated mortgage. “‘Gen. M.’’ means general 
| mortgage. “Ref. M.’’ means refunding mortgage. ‘‘Coll. tr.’’ means 
collateral trust. The amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
| which the bonds are issued usually follow in parentheses. The word 
‘‘gold”’ is usually spelled out, but in some instances is contracted to ‘“‘g,”’ 
while ‘‘cur.’’ means currency. 


| ‘“Conv.’* means convertible into stock. ‘“S. f.’’ means sinking fund. 
‘‘c."" means coupon; “‘c*’’ means coupon but may be registered as to prin- 
| Cipal; ‘‘r’’ means fully registered (no coupons); “‘r*’’ means registered, con- 
_ vertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form ana 
convertible from registered to coupon or the reverse; and ‘“‘c*&r’’ means 
that registered certificates without coupons as well as coupon bonds are 


outstanding. The letters ‘‘p.m.’’ mean per mile. so $15,000 p.m. means 
| that the issue of bonds is restricted to $15,000 for each mile of track. 


as to principal and interest, the guaranty being endorsed on each bond. 
‘Red.’ means redeemable. ‘Trus.’’ or “‘tr.’’ means trustee of the mort. 
gage. 

TAX EXEMPTION.—Where there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, meaning apparently tax-free; 
where there is no such covenant we insert the letters ntf, meaning appar- 
ently not tax-free. Where we have no knowledge other than that the 

| company has assumed or is paying the tax, we insert the letters cpt, which 

| means that company pays taz, at least for the present. Until the courts 
have passed both upon the various features of the tax and the effect of 
the several tax clauses in the bonds and mortgages, itis impossible to give 
more definite information. 


“DATE.’’—The date of issue on the face of the bonds is indicated under 
the word “Date.”’ 


“INTEREST.”—Under this heading is given the rate yer cent yearl 

| of the interest payable on the bonds or (if guaranteed) of the dividen 
payable on the stock; also the months when the interest or dividend is 
payable; thus “6 J-J’’ means 6% per annum payable January and Jul ; 
| correspondingly “F-A’’ is used to mean February and August; “Mee 
means March and September, and so on; while ‘‘Q-J'’ means quarterly 


Power Co 4 beginning in January and “Q-F"’ quarterly beginning in February. Be 
ear eee ee ee te en Cees ow rare . by te permens = one a] | 7 ve —— 5 oy 
. . 5 ot when the loans mature, the day o @ mon ere given n 
New Orleans Railway & Light Co.....----------------- 74 | in most a the same as for one of the interest dates.) ‘‘S.-a.”’ Pain 
New York Municipal Railway Corporation........__-- 15 | oor onan. 
‘ | “ROAD.”—The word “‘track’’ means in street palway parlance all 
ee ee ne I ne. cs uhaiepdnananesaneoibaumbaces 110 | tracks, whether main line, si . Switch or second - “Rails 
S010. sitar, seeaas pues each ra ween 80 poupss to the yard. ae 
fi i | mean kilowatts and “‘h.p.’’ means ho wer. ‘“k.v.a."’ means kilo-volt- 
Pacific Gas & Electric Co--..----------------------- 114 amperes. “P-A-Y-E care” means pay-as-you-enter oF prepayment cars. 
: . * | “Extes., "ns an pts." mean extensions, ns an rov 
Philadelphia & Western Railway Co---...--...-.----- 96 | mente. “Auth.” means authority or authorized.’ “Oth. ine.’ means other 


Public Service Corporation of New Jersey......80 and 81 | ™°™* 


“Oal. year’’ means calen year. 


REFERENCES TO “CHRONICLE.”-—This supplement is expressly 


Republic Railway & Light Co..........--.---------- 129 | intended for use in connection with the investment news and 


United Gas & Electric Corporation...........--.-.--- 79 a“oremanie iMerculin Nah saad”, Roloelae 
United Light & Railways Co-_-....------------- eocee 48 | Mecting ‘the « nm -p ar aa ae pom 8 fh 
West Penn Traction Co. System....................-.101 | are 





published from week to week in the ‘Chronicle Frequent reference 
(as V. 105, D. 


state- 

the “Chronicle” re- 
company As a reference to the 
item reader can run back at pleasure. Annual reports 


figures 


black- 


a 





ELECTRIC RAILWAYS. 


SECURITIES AND REPORTS 





& This is one of our six Sections or Supplements. 
publications, complete only as a whole. 


In using the series it is to be remembered that they are inter-dependent 
If utilized together, and with the fresh items of news the “‘Chronicle’’ contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 
A full Index showing where each company will be found is given in the closing pages of the book. 








AKRON, OHIO. 


RORTHES OHIO ELECTRIC CORPORATION.—A holding co. 
New York on Oct. 18 1916 and owns over 99%of the common 
stock of th the Northern Ohio Trac. & Lt. Co. Also controls the Kent Water 


ball 6 i  TALIZATION. —75,000 shares of common stock (no par value) | 


.000.000 6% cum. pref. stock (par $100); pref. as to assets and divs.; 
bara at 105 and {O17 divs. payable Q. -M. Dividends on pref. stock, 
begun Mar. 1 
Wor denpyi. Hardy & Co., Inc., N. Y., and E. W. Clark & Co., Phila., 
under whose direct su orvidon and management the properties are oper- 
ated, brought out the 6 .000,000 pref. stock in Oct. 1916 on the basis of 
10 shares of pref. and 5 shares com. stk. for $1,000. V. 104, p. 362, 664, 1703. 
EARNINGS.—Of constituent companies for 7 mos. ending July 31: 


7 Mos.— Gross. Expenses. Charges. Surplus. 
|) kv Saar cig ae: $3 692.538 $2, P43. 903 $1, 443, 635 $862.719 $580,916 
IOiD em ndieies 2,892,774 1,423,196 1,469,578 805,682 663,896 

Northern Ohio Traction & Light Co. 


99.84% of the com. stock is 
ORGANIZATION .—Incorp. 
Northern Ohio Traction Co. 


own by the Northern Ohio Electric Co: 
in Ohio in Dec. 1902 as successor to the 


mon and pref. stock of the ‘latter per terms in V 75. D- 733. In 1906 | 
acquired control of the Canton-Akron Consol. Ry., guarantees that 
company’s $2,500,000 consol. 5s, prin. and int. 3. p. 435, 849. Also 


owns entire ca ital stock of Akron Wadsworth & Western Trac. Co. and 
arantees its bonds prin. and int. Common stock listed on N. Y. Stock 

"xchange in March 1909. 

“Franchises. —The electric light and power properties are operated under 
rights without specified limit as to duration. City railway franchises expire 
as follows: Akron. 1924; Canton, 1928; Massillon, 1932. 55% of the inter- 
urban trackage is on private right-of-way or subject to franchises without 
time limit; franchises for remaining interurban mileage expire from 1917 

1931. 
of Oct. 1912 made a 5-year contract for the lighting of the city of Akron. 

Shareholders Jan. 24 1914 sanctioned increase in auth. amount of pref. 
sort to go: 000 ,000 for financing further additions, extensions, &c. 98, 

On Oct. % 1916 se amount of pref. stock was further increased 
Bs i $10, 000 ,000. - 103, p. 

On April 14 1014; after Oe nonotieo conveyed to city of Akron 
certain Cuyahoga River water rights for $348,000 

On Oct 19 1¥15 the Ohio yey Court held that the franchise granted 
for an indefinite period by the Stark County Commissioners in 1892 (cover- 
ing about 4% maflen between Canton and Massillon outside the city limits) 
was not perpetual as claimed by the company—see V. 101, p. 1371. The 
company has taken an appeal to the Federal Court. 

On July 21 1916 the Ohio P. U. Comm. auth. the co. to issue $14,075,000 
40-year Ist lien & ref. 5% bonds, of which $12,000,000 to be used to re- 
tire underlying securities and the remainder gh -_. and impts. $4,000,000 
of the new bonds were issued, the proceeds being used to take up the 
$1,300,000 outstanding coll. trust bonds of 1913 “sed the $500,000 coll. 
trust bonds of 1915 and for exts. and impts. V. 103, p. 1210. 1413. 

Fare Increase.—In Sept. 1917 filed a new schedule of interurban Par 
rates with the Ohio P. U. Commission, raising the rates general 2c.a 


mile. V. 105, p. 998. 

STOCK AN! BONDS— Date. Interest. Outstanding. Matur 
Stock. com, $10,000,000($100) .... Q-M15" See text. Aug ‘17. 
Pref, $10. ‘000, 000($100)6 % i. $4. rriety 000 July’ oe 1 
1st lien & iy mt g. ($1001 1916 4 F-A Aug 119 

$500, be ).c*&r*_{ Int. payaole in N. 490 A Cleveland. 
Northern oe Trac, mort{ 1899 - 2,995,000 July 11919 


000 ($1,000)¢*_tf interes at Central Trust Co., N.Y. , Trustee, 
5.53.000. af r Citizens’ Sav. & Trust Co., Cleveland: 
Hermes Ohio Trestion & 1903 4&5 g I-J 3,254,000 Jan 1 1933 
ht re Fe} ($1,000) ,{ Int. at Cit. Sav. & Tr. Co.. oO loyo.. Frustes. 
fs ,. Fl. 1956 at First Nat. Bank, New York. 
5g See text July 1 1933 
A500. O00 t guar ($1.00) 


Stock.—The remaining $1, ae 000 com. stock has been subscribed for by 
the N. O. Elec. Cor of which 10% has been paid, making $9,100,000 
stock outstanding. Tiie pref. stock $; redeemable, all or part, at 110 and 
div., on any div. date after A = 11919. Is pref. as div. and assets and 
ung full voting “aten : 956; V. 95, p. 48; 97, p. 1116. 
ds.— Additional Ist thes a9) ref. bonds may be ect (a) par for pez, 
for ga een or pebble the $9,666.000 underlying bonds: (b) for 85% 
of cost of new construction, eliitions, betterments and extensions and 
(c) for 85% of cost or replacement value of additional properties, under 
conservative restrictions. The bonds are secured ws A mortgage on entire 
roperty, subject to underlying liens, and by deposit of $1,246,000 Nor. 
Bni io Traction & Light 4s of 1 page AE 243,000 Canton-Akron consol. 5s of 
1983, $300 .000 Akron Wads. est. 5s, $5,000 Nor. Ohio Tract. lst 
5s of 1919, $5,000 Canton-Akron Ist ‘6s of 1922, $10,000 Canton-Mas- 
Tass ist 5s of 1920. Redeemable as a whole or in part, on any interest 
date at 105 and interest. The mitge. provides for a maintenance and 
depreciation fund of 20% of gross earnings for maint. and replacements, 
or for additions and betterments, against which no bonds may be issued; 
also provides for an insurance reserve for damage claims, &c., of 4% of 
gross earnings until $100,000 is reached, at which figure the fund is to be 
maintained. Eee ya ones New York Trust Co., N. and Citizens Savs. 
& Trust Co., Cleveland. 103, p. 1210. The Northern Ohio Trac. 5s of 
1899 were listed on the Phila. Stock Exch. in Oct. 1901. Of the $7,500,000 
Northern Ohio Trac. & Lt. consols, $3,000,000 are reserved to retire the 
North. Ohio Trac. bonds. $1,000,000 are 5s, all outstanding: the rest 4s. 


On Jan. 24 1914 stockholders approved action of directors in providing 

for the permease of Federal income tax upon the various issues of the com- 
pany’s bonds 

CANTON-AKRON CONSOLIDATED SATE WAT 

STOCK AND BONDS— Date. Interest. Outstandin $F 

Consol M $2,500,000, gold,{ 1906 5g J-J 67, a int) 3 

ar p & i by North Ohiod int. at Citizens Sav. & Trust Co., Cleveland, 

Trac R Light ($1 .000) c*_ of Trustee, or First Nat. Bank. New York. 


Canton-Akron ist mortgage,{ 1902 5g M-S 1,145,000 Mar 1 1922 
$2.000 000. g ($1.000)c*_ tf'Int. at Columbia Tr.Co.,N. Y., Trustee 
Oanton-Massiilon ist mort{ 1900 5¢ 840,000 May 1 1920 


,000.000, g ($1,000) . .tf{ Lnterest at % leveland Trust Co., Trustee, or 


at Guaranty Trust Co., New York 
tat 0S Can & 5 NP, $1,000,000/ 1903 68 F-A 565.000 Feo. ‘1 1923 
‘old ALLY 000)._.....¢* tf) Int. at Am. Ln. & Tr. Co. Boston, Trustee. 


ds.—Of ms 52. 500,000 consolidated bonds, 
under N. O. Ist & ref. mtge., and $290 are reserved for extens. 
and imp. at 5% Re 8. Reed Anthony, Boston, is also trustee. V. 91. 
Ba at cg 1765. Reiter” issue is subject to call. The Conton-New Phila- 


hia bonds may be called as a whole at 105 and int. on 3 mos. Fg gp 

vidends .— Pref. stock was issued in 1911 and dividends = 1% 
ove pe vegmeey paid. 

df ,porable in quer. installments of \% from June 15 1 
3. in 1907 2% yas 
mallmients “ane bg 15 190%, aune. A745, %; Sept.. -+ #473: D 
In 1% % 7 In 1910. 336% In 1 rire a 
1913 to i916, 5% tn, 1917. March iin: May 1% rAus. 
sillon and New Philadelphia to Uhrichsville in was County, 72 
nches to Ravenna (via Kent), to Wadsworth (via Barberton) a 

track, and “oes 5 miles unger trackage rights affording an entrance into’ 
Cleveland. Owns Lakeside Park in’ Akron and Meyers Lake Park in 


$1,243.000 are pledged 


Dividends on com. were begun in 1906 b 
- 82. p. Ta 1908 in declared, payable +, an tn: 
per send 
NT .—lLine extends from Cleveland through Akron, Canton, Mas- 
East Greenville from Massillon. ‘On Jan. 1 1917 owned 244.33 ales 28 of 


the w ara 


, having exchanged . oguriies for the com- | 


| 
| 


| 
} 
| 
i 














| business in Akron and supplies energy, 


Canton. Also owns 1,011 acres of coal land in Noble County. Rails, 
70 to 114-lb., standard gauge. 84 interurban, 274 city and 56 miscel- 
laneous cars. Does the exclusive commercial electric light and power 

directly or indirectly. to 9 other 
communities. 3 generating stations with an aggregate installed capacity 
of 60.009 k. w.; 17 sub-stations An additional 20.000 k.w. turbine has 
been ordered. A 4-story office “ET Ty and passenger terminalin Akron 
is expected to be completed during 1917 


REPORT.—For calendar years (1916 re a4 by V. 104, 1696): 
Calendar Gross Net (after Bon <p Com. Div. Balance. 

Year— Earnings. Tazes,&c.) Interest. "6% 2 (5% Surplus. 
1 Scepter 170,442 o. 004,463 $619,520 148 “16 ose. “O60 $663 .837 
WS ciate 3.89'.751 1.517.741 628.309 50.000 240,151 
it peel ae 3.636.085 1,398,656 606.898 132 6 450. 000 159,394 

OFFICERS.—Pres., B. C. ns Dec Kiet VOR <4 A. Kenney, N. Y.; 
V.-P., a & Gen. Mer., A. Blinn; Sec., F. co. Potvin: Asst. Sec. & 


mC Tre 8S. E. Wolff and G oF Bourne; Gen. Aud., 


G. Kessler.— 
-103,p. “1210, 1302, 1413, 1508. 2079; V 


A. 
. 104, wis 1592, 1696; V. 105, p. 298. 


ALBANY, | N. Y. 

UNITED TRACTION COMPANY. 

Entire stock (except 4 shares) is owned by The Delaware & Hudson Co. 
V.81, p. 1552; V. 82, p- 169. The D. & H. also owns the entire stock of the 
Troy New England RR. and the Plattsburg Traction Co. and a half 
interest in the Sc henectady Ry., the New York State Rys. owning other half. 

ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1850), the Watervliet Turnpike & RR. (chartered 
in 1862) and the Are, City Ry. (chartered in 1850). See V. 69, p. 1147, 

1300; V. 70, p. Operates under leases to the constituent com anies, 
the Troy & Gohoes RR., Lansingburgh & Cohoes RR., Waterford & Cohoes 
RR., Cohoes Ry. and the C ae Ry. Owns 97% of the stock of the 
Hudson Valley Ry., 71% of the Waterford & Cohoes RR., 80% of the 
Forest Park Ry. and all the capital stock of the Capitol Ry., Cohoes Ry. 
and Great Western Turnpike Road. 

The Cohoes City Ry. was sold at povectooare in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and 000 bonds; all of the stock 
and bonds are deposited —_ the Central Trust Co. of New York as security 

uired a majority of the 


for bonds of the Albany Ry. 
Acquisition of Hudson Valley.—In Dec. 1906 ang 
stock and bonds of the Hudson Valley Ry. Co. and increased Its a stock 
from $5,000,000 to $12,500,000 to finance the purchase. 84. p. 52. 
Franchises D6 mega except that of the + anal Ry. (a short line ‘on the 
outskirts of Albany), which expires in 1951 
Traffic Agreements.—Has traffic agreements with the Albany Southern 
RR., Schenectady Ry., Hudson Valley Ry. and Electric Express Co., by 
which cars of the first-named road are run into Albany from Rensselaer, 
cars of the Schenectady Ry. into Albany, Troy and Watervliet, cars of the 
Hudson Valiey Ry. into roy from Waterford and in Alban , and cars of 
the express company are operated over the lines of the United Traction Co. 
Electric power Is furnished under contract by Adirondack El Pow. Corp. 
Strike.—A strike which tied up the —— ny’s lines for two days was 
getied on rrr a 1916, arbitration of the points at issue being agreed © upon. 
D. 


Fares.—In May 1917 a petition was filed with the P. 8S. Comm. request- 





Interest. Outstandi 


433 900 See tere 


neiui $12.500.( See te 
1901 M-N 456.000 May 1 [i919 
Int. at Nat At. Commercial Bank, Alban 


ing auth. to charge 6 cents local fare. 
STOCK AND BONDS— Date. 
Stock (par $190) , $12,500,000. 
Debentures, $1,250,000, gold 
hl BOO? co pen cocee stat 
Cone mates. $6,500,000. goid 1904 4% e¢J-D 2 620.000 June 1 2 
($1.  HipeeeHe c* tf int. x by ny x Trust ( Trustee. 
Alban: ay ne M (6509. 000; 1 J-J 8.000 5, 1 1930 
Fi ee *_ ntf ne x Central Trust — . trustee 
Al . ad M $750 0.000! 1897 5¢J-D 496000 June 1 1947 
onl Bh EEE PNG tf\Int. at Generel Trust Co 
Watervliet Turnpike & a 1889 6 
SS ae tf {Boston Safe De 
2d M, p & int guar____ntf{ 1890 
Metropolitan “Trust Co. BF 
» gold, :} 1892 5¢A-O 2.000.000 Oct 1 1942 
c*&r{ Int. paid by Trustee, Central Trust Co. N.Y. 
sera anit the consol. mtge. of 1904, $3,880,000 is reserved to retire prior 
liens. Nosk. fd. and bonds are not subj. to cail. 


Directors may fix rate of 
int. on unissued bonds but not yyy Po, present issue isat444%. The 
debs. may be called on any int. date on 3 mos.’ notice at “a 5% aot a for 


the unexpired term as calculated in standard int. tables.’ 1113. 

The Albany Ry. general mortgage of 1897 was fur $750, 000 - whicb 
$254.000 was reserved. but consolidation made reservation inuperative. 

Tbe Troy City leased roads include Troy & Ochoe. stock $50.000. divs. 
under gases, 7%; Lansingburg & Cohoes, stock, $15.000: divs. under lease, 
7%. he Waterford & Ochoes RR. $25,000 stock receives 7% yearly 
under lease. 

DIVIDENDS.—First quar. div., 14%. was paid id Moy 1 1900: same rate 
continued up to and inci July 1905 or year 1906 6%% was paid. On 
Dec. 31 1906 stock was increased from $5,000,000 to $12,.500.000 and divs. 
made semi-annual (J-J) and 2% paid July 1 1907. 2% Jar. 1 1908 
and 2% each six months thereafter to and incl. Jan, 1915. None since. 

ROAD.—Operates 61.64 miles of first main line track, of which 47.55 
miles are owned, and operates in all 110.43 miles of track, of which 91.86 
miles owned, connecting Albany, Troy, Cohoes, Rensselaer, Watervliet, 
Lansingburg, Green Island, Waterford, &c. Rails, 47 to 141-Ib. Girder 
and T. Standard gauge. Has 494 cars, including 14 snow-plows, 12 
sweepers and 22 service cars. 


EARNINGS.—For cal. 


year 1916 and years ending June 30: 

Year— Gross. Net. Oth.Inc. Chgs.&Taz. Divs. Deficit. 
| REE $2,444,058 $472,387 $155.627 $640. a Pod. Se AEA $12,496 
1915-16.....- 2,391,082 351. 667 155,960 507 .6 eee ee 133 .907 
1914-15__._-_- 2,452,360 676,034 ge 563 7 +504 $250,000 65,997 

OFFICERS.—Pres., L. F. Loree, N. ; V.-P., W. H. Williams, N. Y.; 
V-P., FP. P. Ggoetian, ‘Albany; V.-P., Bo. YE. Weatherwax, Albany; V = os & 
Asst. to Pres., B. Schofield; Asst. to V. -P., G. H. Parker, N. v. ._& 
Aud., W. H. Blaer: LY eam ee F. Atherton, Albany. vee. We . 
Davies, N. F. Hewitt, oe Principal office, 


Albany. —V. 160, 1 me10. Tso, 1334: V. 101, p. 616; V. 103, p. 1413. 

(1) cisvdcon Valley Railway 

InD 1906 the United Traction Co. of Albany acquired control through 
pupebese ofa majority of the capital stock. 

ORGANIZATION .—Incorp. Aug. 14 1901 as a Consolidation of the 
Glens Falls Sandy Hill & Fort Edward Street Ry., Warren County Ry., 
Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville Street 
Ry.. Saratoga Traction Co. and Saratoga Northern Ry., the capital stock 


of these roads being exchanged for stock inthe new company. V. 73, p.391. 
Owns all the stock ($200,000) and all the bonds ($200. 000) of the North 
River Ry., a road operated in Saratoga by this co. Franchises erpetual. 


Financial Readyustment.—A readjustment of the company's finances was 
effected in 1906 Riby ney foreclosure as per plan in V. 82, p. 100, 1040. In 
March 1906 $2.500,.000 5% non-cum. pref. stock was created to provide for 
the convertible features of the debenture “B" bonds. V. 82. p. 751. 


Traffic Agresments. .—Has traffic agreements with the United Trac. Co., 
aig arte f Ry Johnsonvilie Ry. and Electric Express Co., by which cars of 
e Un 


. Co. are run over the lines of this company from Waterford 
to Troy, cua ae also in Albany, cars of this company are run over the Green- 
wich & Johnsonville at Thomson, N. Y., and cars of the express company 
are operated over the Hudson Valley Ry. 
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Qummon, $3,000 000, par $100 = 
on 90,000, par = hina 
or oe ($2,500 500.000 ( tetedets 
- 5% ponent a \ 

First Rote Beware rmination 
000,000 (denomination 


Outstanding ss 
See text 


1901 5e4J-J 2.222, . Say 1 1951 
Interest at Manufacturers’ Bk., Troy 
1,000 ¢ tf |May be called at 110 & ins. pny an int. date 
Deb “A” pmo tey $700, 000... 1906 5g 4,000 Jan 1 1951 
Deb “B” eee. $2.500,000. 1906 2 H 2. 500: 000 Jan 1 
6 J-J 


rt eg Liens— 
GFSH E 1891 100 ,000 Past due 


Ist M (no opt) } 
(e500 and 3} 000) gold___c{Central Trust Co., New York, Trustee. 
2d M ($500) gold_c PR yy d 6 J-J 50.000 past due 
a Nat. Bank, Glens Falls 
do 3d M ($150,000)ntf Mor A-O 82,000 April 1 1921 
Ma ay be catied at 100 
1893 6 A-O 


Still & Mech first mortgage-- 47 ,500 past due. 
Bankers Trust Co., New York, Trustee. 
1898 6 A-O 202,500 past due. 
Glens Falls Trust Co., Glens Falls, Trustee. 
.—Of the $4,000,000 M. of 1901, $482,000 are set aside for prior liens 
and,st. 290,000 have been deposited as coll. for tempurary loans. The deb. 
“_ bonds were conv. into pref. stock at par to March 1 1917. 
the deb. ‘‘A"’ and ‘‘B"’ bonds is neither capueare nor obligatory. 
has been paid on either class. The G. F. 8S. & F. E. ist M. 
+4 1 1911. but was extended and is now py pe 2d M. fell due July 1 
1913. Both issues of Stillwater & Mechanicville bonds fell due April 1 1913. 
EARNINGS— Operating Net (after Other Interest Balance, 
Year Ending— Revenues. Tazes.) Income. & Rents. Deficit. 
Dec. 31 1916 $888 ,346 s78. 4 $26,653 $313,449 $11,294 
787 .330 6,103 27 475 113 68,536 
ROAD .—Main line extends BR, — northward along the Hudson 
through the viliages and towas of Waterford, Mechanicviile, Stillwater, 
Schuylerville, Thomson, Fort Edward, Sandy Hill, Glens Falls and Cald- 
well to Warrensburg. The Saratoga Division, which branches off the 
main line at Mechanicville, provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga. with a branch from Saratoga § Springs to Glens 
Falls, which branch was completed in June 1903. There is also a branch 
line from Saratoga Springs to Kaydeross Park on Saratoga Lake and an- 
other from Thomson to Greenwich. Total first track, 119.33 miles; second 
tr , 11.34 m.; sidings, 8.61 m.; making a total of 139.28 miles of track, 
of which 126.81 miles are owned. Rails, T, girder and grooved, 48 to 141 
Standard gauge; 70% on private right of way. Operates 97 passenger 
cars, 8 freight cars, 11 service cars, 8 snow plows. 2 electric locomotives and 
7 express cars. Company owns Kaydeross Park, at Saratoga Lake, and 
Ondawa Park. between Greenwich and Thomson. Power is furnished by 
the controlled Warren C quot Lt., Heat & Power Co. 
SF ee ee as for United Traction Co., except that A. E. Reyn- 
olds, Glens Falls, N. . is General Manager.—V. 89, p. 286. 


ALBANY SOUTHERN RR.—Third rail, except in cities. 
ORGANIZATION .— Incorporated in New York Sept. 14 1909 and is a 
reorganization of the SA & Hudson RR. Co. solid under foreclosure on 
Sept. 8 1909 (per plan of <s 228). On Sept. 18 1999 merged Albany & 
Greenbush Bridge Co. 9. p. 720. Franchises are perpetual. Does a 
freight and aaa business and supplies light and power 
along route. 


In Aug. 1917 Pe to P. Comm. for authority to make a Gen. M. 
to secure $600.000 5% 10-yr. inate and a Coll. Trust Indenture to secure 
$500,000 3-yr. 6% notes, and to issue $272,000 of the bonds and $227,000 
of the notes thereunder. 
STOCK AND BONDS— Date. 
Common $1,375,000 ($100) 75.00 
Pref $2.100,000 5% n-c ($100) ____ A 2.029.000 Aug "11.4% 
mortgage $1.500,009\ 1909 5gM-S 1,477,000 Sept 1 1939 
gold ($1.000) ’ c* tf/Bankers Trust Co., New York. Trustee. 
Bonds .— Recording tax paid, making them taz-ezemp tin New York. Sink. 
fund of 14% of bonds authorized he 1917 to 1921; 1922 to 1928, 2%; 
1929 to 1938, 3% $23,000 in sink. fund gs 31 1916. Callable as a 
whole * 106 and int. on any int. day. V. 89, 1140. 
DIVIDENDS.—initiai semi-annua div. on Rt 14%. paid Feb. 1 
1911. 44%: none since. 
"REPORT. —For year ending Dec. 31 
I Gross 
rer 


216 
ROAD .— Operated by third- pil 21 stem from Albany via Rensselaer to 
Hudson. Comprises 37 miles of m line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 19 
passenger cars, § freight and 2 express cars, 2 snow-plows and 2 electric loco- 
metres, Rails 70 and &0-Ib. steel; standard gauge. Also owns the high- 
toll bridge over Hudson River at Albany and a large amusement park 
= inderhook Lake. An extension to ye roy is, is under consideration. 
gis a may Pe —Pres., William Loeb Jr Richard Sutro; Sec. and 
Irv Day; V.-P. and Gen. e ek. E. Hewes.—V. 99, p. 
1832; Vv. OL kd 845, 1010; V. 103, p. 575; V -'105, p. 714. 


ALBIA, IOWA. 
ALBIA LIGHT & RAILWAY CO. 


ORGANIZATION .—Incorp. in Delaware June 1916 as a ne 
of the Southern lowa R. & Light Co. as per plan in V. 103, . Does 
the light, heat, power, railway and gas business of Albia, "Hocking. Hite- 
mee and community, serving a population of 20,000. Franchises expire 


1942. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oem stock $400.000 ($100) $400 006 

10). 100.000 Aus, YE 1% 


non-cum$100,000 ($ 
Tata 330,000 


mm. 006 gold ($1, foe! 

Int. at Empire Trust Co., N. wee ‘entene, 
by — pene the bonds reported outstanding, $80,000 were issued to cover 
new extensions. Remaining bonds are for extensions and additions. No 
sinking fund and not subiect to call. 

Dividends .—\nitial div. of 1}4% on pref. stock paid Aug. 1 1917. 

Earnings.—Year ending June 30 1917, gross, $76,221; net, after taxes, 
$25 327; int. on bonds, $12,500; surplus, $12,727. 

AD.—Operates 11 miles of street railway connecting Hocking, Albia 

an 5 aoe 60 and 70-ib. T rail; standard gauge. 

OFFIC ERS.— Pres., Albert L. Fowle; V.-P., Merle R. Walker; Sec., 
A. 8. Leland, all of 61 ‘Broadway, a. -s City: Treas. & Gen. Mer., Ralph 
W. Boyer, Albia.—V. 103, p. 939; V.105, p. 496. 


ALLENTOWN, PA. 
LEHIGH POWER SECURITIES CORPORATION. 


ORGANIZATION .—Incorp. July 19 1917 in Del. and has acquired: 
(a) All the stock of the Lehigh Navigation Electric Co. (formerly con- 
trolled by the Lehigh Coal & Navigation Co., which see in V. 105, p. 720), 
and through such acquisition control of the Harwood Electric Co. and other 
subsidiaries; (b) a substantial majority of both classes of stock of the Lehigh 
Valley Tran sit Co., and through such acquisition tontrol of the Lehigh 
Valley Light & Power Co.; (c) approximately all the pref. and com. stocks 
of companies formerly controlled by the Northern Central Co. The con- 
trolled companies supply electric light and power to 31 cities and towns; 
gas service to 13 cities and towns, and have charter rights in 70 Sewanee: 
17 townships are served by interurban railways. Franchises generally, 
the opinion of counsel, are free from burdensome restrictions, and a - 
substantial part of them is perpetual. For full description of properties, 
-- -, see V. 105, p. 498, and Le high Valley Transit Co. below. See also 

105, p. 290 and 818. 

VP Navigation Electric Co. Bonds.—In connection with the acquisition 
of control of this co. by the Lehigh Power Securities Co., the mortgage of 
the Lehigh Navigation Electric Co. was closed, the Lehigh Coal & Navi- 
gation Co. retaining ownership of the $3,000 ,000 Series ‘‘A’’ bonds issued 
thereunder, but giving ry Securities Corp. an option on the purchase of 
the same running to 1921 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee te 05. 000 shs oo pee val). 305.000 shs 


gold notes, $50,000,-| 1917 62 F-A See text Aug 1 1927 
Seo. $500&$i Sooverei sine. in N. Y. Guar. Tr. Co., N. Y., trustee. 


KN et (after Interest, 


Balance, 
Rentals, &c. 


Surplus. 





and $ 
Bon 





Bonds of Controlied Companies in Hands of Public as of June 30 1917— 
Northern Central Grou Date. Interest. Outstanding. Maturity. 


Northumb. Co. Gas & El. 
lst M. s. f. bds., call. 105 1911 5gM-S_ $l, 130 goo a Ryg RE 1 1946 
Int. at office of Henry & 
boy july le 3938 


any int. date 
1913 


Gold notes call at par any 5 ¢J-J 
, ti Int. at office of + es Bond 7 Riis 
Hagerstown L. & H. 1912 291,000 Au 


5¢ F-A 
Wash. Co. ist M. call at} Int. at office of El. Bond & Sh. Co,, 


at 103 any int. date 
Nor Cent Gas Co Ist & Ref) 1912 52F-A 775,000 Au 
$4,000,000, call at 105 any}Int. at office of El. Bond & 8h. Co., 
Ww illiamsport Gas Co Ist } M--{ 1899 5g F-A 400, wy Feb 1 1939 
| Interest at Girard Trust Co., Phila. 
Columbia & Montour El. Co.— 


lst M call 105 any int ate-| 1913 5¢@F-A 577,200 Feb 1 1943 


11 
» * 

1. 1962 
o¥ 


. > 


2a M call 105 any int date 1918 5g F-A 567,500 Feb 1 + 
Int. at office of El. ate &S8h. Oo. >» Dee 


Other issues 5 g var 20,300 1922-32 


Lehigh Navigation Electric Group— 
Leh N El Co ($10,000,000) Ist M: 
“*‘A’’ call 107 % any int date. 1913 
“B"’callat 100 any int date. 1913 1,033,000 July 1 19 
Harwood Electric Co.— 
ist, bf call 107% any int} aS09 5 769,700 July 4 1939 
[Int Interest at Girard Te. So. Philadelphia. 
iss rs “Ref M ($10,000,000) 1912 6 M-S 2,226,000 Mar 11 om 
callable at 107 


Interest at Girard Trust, Co. o Risen 
Stroudsburg El L & 5 J-J 
Schuylkill Gas & El Ist M 6 A-O 108: 740 A oil i i 

Ov 


3,000,000 July i ie 


6 J-J 
6 J-J 
J-J 


Hazelton Steam H'ting 


5 
lst M callable at 100 Int. at Hazleton (Pa.) Notiowal Bank. 
Lehigh Valley Transit Group—See Lehigh Valley Transit Co. below. 

Voting Trustees for Stock.—lIrving W. Boahrighs. Bonbright & ig Ine.; 
George H. Frazier, Brown Bros. & Co.; 8. Z. Mitchell, Pres. a Bond & 
i Co.; Lewis E. Pierson, Chairman of Ba. of drving Nat. Bank, N. Y.; 

D. Warriner, Pres. Lehigh Coal & Nav. Co M. Dahl, ¥ -P, Chase 
Nat, Bank, N. Y.; Alexander J. Hemphill, C “de #8 Guaranty Tr; Pe; 
ie Bas Thomas Newhall, Edw. B. Smith & Co.; Daniel E. Pomeroy, V 
Bankers Trust Co., N. Y., and William West, "Henry & West, P tila. 


Notes.—$18,000,000 notes were subscribed for. The terms of subscrip- 
tion provide that 40% be paid upon allotment and the remainder as called 
by the co. on written notice of at least 20 days, the subséquent yy 
to be at least 30 days apart, and no one of said installments to be for mo 
than 10% of the amount subscribed. Subscribers have the right te. anti 
ze ate all or any part of their subscriptions at any time. he Electrie 

ond & Share Co. will deliver to each subscriber 4 shares of the a 
Corp. stock with each $1.000 of notes when subscriptions have been pa 
in full. The stock may be deposited in a voting trust. 

The collateral for the notes includes (a) the entire capital stoek of the 
Lehigh Navigation Electric Co.; (0) a substantial majority of the stock of 
the Lehigh Valley Transit Co.; (c) the bulk of the outstanding stock —_ 
of the Northern Central Gas Co., Columbia & Montour Electric Co., a 
Northumberland Co Gas & Elec. Co., as shown in V. wee. 818. Itis 
expected that the corporation from time to time will sell part of the securities 
deposited under such trust agreement, the proceeds to be used for the pur- 
chase, gery Ye and cancellation of the notes, by purchase at the low 
price, or at 101% and int., by lot. Notes are red., all or part, on any | 
date at 101 and int. Pennsylvania 4 mills tax refunded. V. 105, p. 818, @ 


EARNINGS.—Of combined pr Que for 12 mos. ended June 80 1917 
(inter-group charges eliminated): Gross from —. , $6,277,526; other In- 
come, $240,422; total, $6,517,948; oper. exp., taxes, maint., & depletion 
charges, $3,891,937; net, $2,626, O11; deprec. allowance, $327 ,928; int. and 
disc., $1,433, 979; proportion of earnings accruing to stocks held by publite, 
$134, 796; surplus, accruing to Lehigh Power Securities Corp., $729,308. 


erty, &c.—Generating plants have a present capacity of 78,675 k. w.; 
20, 000 k. w. generating ed is under construction (to be comeseene 
1917). 328 miles high-voltage transmission lines (over 6,600 volts); fas- 
holder capacity, 1,266,000 cu. ft.; 160 miles gas mains; 216 miles street ane 
interurban railway lines. 


Management.—The company is under the management of the Electric 
Bond & Share Co.—V. 105, p. 290, 498, 720, 818, 1208. 


Lehigh Valley Transit Co.—(See map on page 4.) 


Control.—In July 1917 the Lehigh Power Securities Oorp., 
above, acquired a majority of both classes of this company’s stock. The 
Electric Bond & Share Co., under an agreement dated Feb. 7 1917, had 
proviowsty purchased the stock at the rate of $28 per share of common and 
$48 per share of pref. stock. V. 105, p. 606. 


ORGANIZATION .—Incorp. in Pa. on Nov. 3 1905 and is a reorganiza- 
tion under foreclosure of the Lehigh Valley Traction Co., the Philad 

hia & Lehigh Valiey Traction Co., ee Ailentown & Slatington, and 

Boplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 1462. 
In, Oct. 1 TT purchased the Montgomer ac. Co. (V. 93, di), all 

whose ean and stock are deposited un the Lehigh Valley Transit r fle 

mpleted 

) 


which see 


imp. mtge. of 1910: reconstruction of Mont. 1 
cutti Ha 


Trac. co 12 
ng down running time between Allentown and Pulladelphia iy 

from 4% to 2% hours. An 8-mile cut-off on this division was com 
1914 and the running time between Aentown and 69th St. comah 
Philadelphia, is now 1 hour and 58 minutes 

In April 1913 aR controlling interest in stock of Easton Consoli- 
dated Electric Co. i 96, p. 1022). On June June 20 1913 shareholders auth 
ized an issue of col aceral notes to pay for the purchase. V. 96. p. B. 
1772. Also has half interest in Norristown Transit Co. Franchises per 

On Dec. 31 1915 purchased the franchises and properey of the Qua er- 
town Trac. Co. (formerly leased) for the sum of $1 and the concellation of 
its indebtedness, all of which was owned by the Lehigh Val). 


Transit 
Under 


reement made in July 1907 the Lehigh Valley Transit has ite 
Philadelph hia terminal! in the Philadelphia Rapid Transit station at Chestnut 
Hill. 85.p. 99. Late in 1912 made a contract for express service with 
Adams Express Co. Oonducts through freight service between Allentown 
and Philadeiphia. 
Light and Power.—In March 1913 the Lehigh Valley Lt. & P. Co. w 
organized as a consolidation of the Allentown Elec. Lt. & P. Co. and num 
ous smaller companies, all previously owned by the Transit Co. New com- 
anies are being formed continually, which from time to time are a eicon 
- the Leh. Val. Lt. & P. Co Stock authorized, $850,000 (par $100 
outstanding, $491,100, all owned by the Transit Co. Does entire li ating 
and power business in Allentown, Bethlehem, South Bethiehem, S ating: 
ton, Catasauqua, Emaus and adjacent territory: power is also whol 
to Macungie and to several municipalities along the Transit Co.'s tins, 
including Coopersburg, Sellersville, Souderton and North Wales. af 
Aug. 1913 the company closed a contract to supply electricity to Fog P 
adelphia Suburban Gas & Elec. Co., a subsidiary of the Amer. 
Vv. 97, p. 521. Also has numerous municipal street-lighting Bek: 
Franchises, with one minor exception, are perpetual. 
Owns the following stocks: , 
‘ap. 
Name of Compane~~ Owned. Tot.4 
Lehigh Valley Light & Power Co. (common).-.-..-- aul 
Allentown Bridge Co 292.1 
rere OO Be eee eee ee ee 100,000 100, 
Easton Consolidated Electric Co. (50% paid) 1,498,800 1,500, 
Norristown Transit Co 12,000 
Miscellaneous stocks 
Leases Bethlehem & Nazareth Passenger Ry. for 999 years at 5% on stock 
and bonds. 
STOCK AND BONDS— _ Date. 
Common, $3,000,000, par $50. 
Pref, $5,000,000, par $50_-.- | 
5%, cum after Nov 3 1910- { 
First mort . $5,000,000| 1905 4-52 M-S 5 
Se $7.500. ae Sn “Bust, o., 
Jonsol. m . 
# Gold ($ nite, tt Gommercia! rust Co., Phila., Trustee. 
Ref & Ri . mtge $15,000,000 | 1910 5¢J-D 5,115,000 June 1 1960 
gold ($500 and $1 fy ree c*t#| Lehigh Valley Trust Co. Allentown, Trustee 


‘ty ar St R 5% guar 
be $i re 150000 May il 


Bonds ($150.000) __.....t 9 
istown Transit Co. 1st M- 150, 1 1942 
Beth k 50.000 Jan 1 1918 


Interest. Outstanding. 


Maturity. 

$2,997 350 
4,979,687 Aug ‘17.1% 
4,994,000 Dec 1 1935 


‘New York, Trustee 
353,000 Decl 1935 


Beth Elec Lt Co Ist M 
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STOCK AND BONDS— 

i Beth E L Co ist M call at} $15,000 Oct 1 1929 
105 at any int date 
Allentown Bridge ist M ($: 500 | 1912 5 J-J 218,000 July 1 1942 
& $1,000) call at 105 any‘Guar. p. & i. by Lehigh Valley Transit Co. 
int. date c*_¢f | Int. at Coss office or Brown Bros.& Co. ,Phila. 
Lehigh Val L & P mortgage! 1913 5 g A-O 604,500 April 1 1943 
$2 .000.000 ($1,000, $500 &/{ Lehigh Valley Trust Co., Allentown ,Trustee. 
$100) gold c*tf (Int. at os fice or Brown Bros. & ©o., Phil. 
Coll trust $925,000. 1913 z J-J 924.259 July 1 192% 
($1, m0. $500, $100) ec*ntf) Int. at Girard Trust Co., Phila.. Trustee 
Equip tr 4 _tf 5% 55.259 
Equip trust ° ‘Ser B” 5% 95,000 

Bonds .—Of the $5,000 000 first mtge., $2. 770,000 be ar 4% interest and 
are all out, and $2,224.000 are 5s. Int. at the company’s office and Brown 
Bros. & Co., Phila. The Ist M. bonds are redeemable on any int. date, the 
4sat105and the 5sat110. Of the consols, $2,500,000 4s were outstanding, 
but $2,147,000 have been exchanged for ref. & impt. bonds. Int. on consol. 
bonds is payable at office of company or Brown Bros. & Co., Phila. These 
nds are not subject to call. Of the $15,000.000 ref. & impt. bonds 
$5,000,000 are reserved to retire 1st M. bonds; $569,000 for consol. mtge. 
bonds ($353 ,000 to take up bonds shown in table and rest for bonds previ- 
ously taken up); $3,334,000 for improvements and $101,000 for general 
urposes; $881,000 are in treasury. Bonds are red. at 105 and int. on or 
.s Fg 1 1920, and 110 and int. thereafter. V. 92, p. 187: V. 94, p. 
698, V. 95, p. 750. Int. is payable at office of company or Brown 
Bros. oY %~ o., Phila. Bonds are listed on the Phila. Stock Exchange. The 
coll. trust notes of 19: 23 are redeemable at par and int. on any int. day. 
Equip. trust ‘‘Series A’’ are payable $4,250 semi-annually, and ‘‘Series B”’ 
,000 semi-annually. 

Lehigh Valley Lt. 
and interest. V. 97 : 
ends. Initial iv. 


Date. Interest. 
ere To 


Outstanding. Maturity 


& P. bonds are subject to call on any int. date at 10f 

Divid 1%. — Nov 10 1911 Tn 1912 
1913 and 1914, 2%» 34%. 1916, 5%. In 1917, Feb., 
1 6 Total ectan. divs., J4%%. V. 101, 


P- TARNINGS. —For yrs. end. Nov. 30 (1916 report in V. 104, p. 253. 268): 
a dl Operating . = —— Py Preferred Balance 
Yea: Revenues s.&c. Dividends. Surplus 
1915-16 -$2.471,872 $953, 761 14531 210 $630. 494 (5%)$248.983 $219.494 
1914-15 . 2,056 75 852.489 136,145 665,246 (3 6) 174.288 - 149.100 
1913-14 - - 1,869,006 718.351 122,948 633,178 (2%) 99.593 108.528 
ROAD.—Operates 162.82 miles of railway, of which 150.64 miles owned 
and 12.18 miles leased. The road connects Allentown, Bethlehem, Soutb 
Bethlehem, Hellertown, Nazareth, Siegfried, Coplay. Catasauqua. Egypt 
Emaus. Macungie, Slatington, Quakertown. Perkasie, Lansdale, Norris 
town, Ambler and Philadelphia. 80 and 95-lb. T and 96 and 116 Ib 
girder rails. Owns a large amusement park about midway between Allen- 
= and Bethlehem. Owns 165 passenger cars. 11 freight and 30 service 
cars. A 2,650-foot bridge between Allentown and South Allentown was 
built by the controlled Allentown Brides Co. (auth. stock $300,000) and 
was formally opened Nov. 14 1913. . Ve 6. R: 1426. 1428; V. 98. p. 154 
yt el ue $ —Chmn. of Bd., Col. rexier, Pres., ro pwr if 
Fehr; V.-P., M. Young; Sec. and Se * “Vane N Wagner: Aud , 
Walter.—V. von. p. 1146, 1591, 1902, 2010; V. 105, p. 290, 498, 606,” 
{)) Easton Consolidated Electric. 
April 1913 the Leniigh Valley Transit Co. acquired a controlling in- 
wr .¥ in the y 3- fae has since acquired all stock except (24) directors 


« We Os B- 
prey payments were: July 1900, 3 on $10 paid in; Sept. 190) 
and March dad Se t. 1902, 3% on $15 Fae %. March 1903 (palo ip July) 
and Sept. 1903, 4% on $la paia in. In Dec. 1905 declared a aividend of 
$2 50 and at same time called an assessment of $5 per share on the stock; 
the dividend was credited on the assessment, none the stock 50% pala tin. 
V. 81, p. 1791. Casn dividends resumea in Oct 1906 with the peynens a of 
V.83, p. 687; 244% agaia paid April 1 1907 and 24% 
then “dividends were passed ‘until Nov. 1911, when 2% was paid. In isi3 
and 1913,4%:; in 1914, May. 3% soc einning with June 1914 began paying 
1-3 of 1% monthly (V. 99, “ya no longer reported, as 
entire stock is owned by Lehigh Valley Transit C 


ORGANIZATION .—Consolidation by stock <a of the Easton 
Transit Co., the Edison Dluminating Co. of Easton, and the Phillipsburg 
N. J.) Horse Car RR. Co. (name changed to Phillipsburg Transit Co.). 
ncorporated in New Jersey March 11 1899. Owns all the stock of the 


Penn. Motor Co 
Consolidation of 3 1908 the (old) Easton Transitit 
Co., the Easton & Bethlesem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Nu rthampton Central Street Ry. were merged intww the 
new) Easton Transit (‘o. (V. 85, p. 1461) and in 1909 the Easton & South 
ehem Trans. Co. was also merged into the (new) Easton Transit Co 
Stock. $2,150,000; all owned by Easton Consclidated HK lec 
decision of the Northampton County Court at Easton, Pa., on Dec. 
28 mos favorable to the Edison Illuminating Co. (a subsidiary), see Lehigh 
Valley Transit Co. in V. 100, p. 140. 


STOCK AND BONDS.—The collateral trust 5s were in Jan. 1900 listed 
on the Philadelphia Stock maepenes. 
Outstanding. Maturtty. 


est. 

Stock $1,500,000 (par $50). Stock (50% ald in) all owned by L. V_ T.Co. 
Collateral trust $1,300,600 rier bie -N $1,201 006" May 1 194¢ 
($1,000 and $500). .__ c*t Interest . rere Trust Co.. Phila., trustee 
Pennsylv oter Co ists 189 Y- 1941 

tee 


5. 
on pret; 
In re 
Nex 14%%, Aug. 14%% 


Suhsiuiartes.—On Jan. 


mort. (canpos be called, tf nae 
Eas Palmer & Beth Ist 
$200 ,000 ,cannotbecal! 
Eas&So Beth Tr Ist M $500 
000 guar gold ($1,000) c*tf| Girard Trust .. Philaceiphia, trustee 
Bonds.—T he coli. bonds have no s. f. and are not subject to call. Of the 
cee of $1,300,000, $60,000 is reserved to retire the Penn. Mvtor Denes, 
2,000 in treas. and $1 "bony reserved for small amt. of outstanding scri 
d. Ill. Co. Issue is secured by pledge of $2,150,000 stock (entire issue 
(new) Easton Transit Wo. 12.317 es (entire issue) of Edison Oy 
stock and 2.400 shares (the entire issue) of Penn Motor stock Int. ov 
Easton & So. Beth. Transit a is py at office of Edw. B Smith & 
Oo., Phila., or at company’s offic ey are guar. p. & |. by endorsement 
by the Eastep Consol. Elec. A * pinks "tend of $5,000 pv. a. commenced 
une 1 1908: $49 .000 have heen retired. Bonds are subject tw call at 105 and 
int. V. 83, p. 323; V. 104, p. 2553. 
REPORT .— For calendar years 
Calendar Grom d ~ hes Net Inc. Net Inc. Total E. Bond Int. Divs. Balance. 
y Dept.— Ed.Iil.Co. Con.El. Taz.,@c. Paid. Surplus 
sons tt "5206, 160 $18,803 $224,963 $67. 545 $60.000 $9 418 
534,644 133,029 19,833 152,862 7 806 ,000 5.056 
475.611 126.907 24,057 150, O64 7 .577 69,950 73° 437 
ROAD .—Embraces proceteaity ths the ents ha railway syscvem of Kaswn 
and West Easton, Pa.. and Philipsburg, N with lines from Easton t: 
Bethlehem, South Bethlehem, Nazaret :* and Phillipsburg N. J 
total track, 53.559 miles, all standard gauge; operates throu; h cars from 
Easton to Bethlehem, South Bethlehem and Allentown. 93 Passenger 
and 12 service cars. 
OFFICERS.—Pres., 5 e pe. Allentown, Sa Vice-P., 8. H 
Hackett; Sec. & Treas., ; Asst age & Asst Treas. ee ma 
Sargent. =. Of. p.- 53. ‘301. S11, v 98. DP: 838: V. 99. p. 1300. 


ALLENTOWN & READING TRACTION CO.—A trolley road. 


ORGANIZATION .— Incorporated April 25 1898 and leased the Alien 
town & Reading Electric Street Ry. for 290 years from June 4 1898. Or 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Cc. tracks from Reading, tbus forming a through line from Allen 
town to Reading. 

Date. 


99 200, 
ntf\Int. at U.S. Mig & Tr. Co. trustee 
1906 58 427 .000 Juiy ” 1936 


STOCK AND BONDS. Interest. Ovissentin Maturity 
20 * ida 330 000 July 1 1930 
g. $100, $500 & $1,000_cpt sieenee “3 ideiiey Trust Co., Phila., trustee 
First M Kuuztown & Fleetw'd) 1902 200.000 Jan 1 1932 
$200.000, guar p 7 1 Spe 
consul mtge, $750.0001 1902 56 J-J 00.000 July 1 1932 
($500 & $1,000) Sie. cot {/Int. at seen. Tit. ins. Pe Tr. Co., Phila.,trus, 
Bonds —Of the $750,000 of new consols, $450,000 are reserved to retire 
or liens. They are subject to call at par after July 1.1917; no sinking 
d. The first mortgage bonds are redeemable at par 
EARNINGS -—For year en Dec. 31 1914. gross, $189.856; net, 
int., disc., &c., $52,788; surplus, $15, 748. 





D.—O = 39.60 miles main line, 7.50 miles sidings—total 
47. Bt ae 4 
, OFFICERS =P ree. H. E. Ahrens, Reading; V.-P.. D. Mohn; Sec.; 
K. Hoffman, Hamburg; Treas.. Geo. B. Shaffer, Ste Fo Supt . ‘w.J. 
Con, Kutztown.—V_ 81, p. 1492; V . 82, p. 216. 
nelanitiitates ddl 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 
SEGA TSS TION -— tnocepetened in Ohio and is a consolidation in Dee. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. 
In June 1917 a general wage increase of 5c. 


STOCK AND BON pe. Date. Interest. Outstanding Maturtty. 
Stock, $1,500,000 ($100 3 $1.250 000 See text 
First mtge, $1 1,000,000, gold] 1903 5 J-J 835,000 Jan. 1 1928 

($i. ) sinking fund. call-{ Citizens’ Sav. & Tr. Co., Cleveland, trustee. 

able at 105 _.¢ tf|Int. at United Bank & Sav. Co. Cleveland. 

Bonds.—Sinking fund of 1% per annum from Jan. 1 1911 to Jan. 1 1915 
and 2% per annum thereafter. $115,000 have been retired 

Dividen ds.—First div., % %, paid July 1908: % % paid quar. to and incl. 
Jan. 1918 In April 1916, 1% same rate quar. to and incl. Apr. 1917; July, 
none. In April 1910 also a stock dividend of 25% V. 90, p. 448, 700. 

EARNINGS.—For years oni Dec. 31: 

Year— Gross. et. Int.& Tazes. Divs. Surplus. 
(916. ...«0nc508d00,000 $160. 426 $65,446 $60. 000 $4 980 
be inishsigslat ends 313.524 144,815 62,552 37,500 44,763 

areeranes 34 miles of track from Canton to Salem, inclu 
ailteeaa City ines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-Ib. girder rails. Total mileage, sncinding Connie track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimore and eventually 
to Akron is being constructed, line partly graded. 


a es David Morison; Sec., E. S- 
Cook; Treas., ; Aud., O. K. Ay vers: Gen. Mer., F. L. Mowry.— 
V.86,p. 1468; Vv. 90, p. 448, 700, iii: v. 102, p. 977; V. 104, p. 2553. 


AMSTERDAM, N. Y, 


FONDA pOsinsTtowt & GLOVERSVILLE RAILROAD CO.— 
Steam and electric road. See statement in ‘Railway & Industrial Sec.” 


ANDERSON, IND. 


UNION TRACTION, Co. OF INDIANA.—A trolley road. 

ORGANIZATION .—Inco on May 13 1912 asa qrasonaasion of the 
ld Union Traction Co. of Indiana (incorp. May 28 1903) a the Indiana 
A ea Trac. Co. (incorp. June 9 1903), per plan In V. 94, 1119. 11385: V. 

819; and as a result of which capital was materially ‘reduced. The 
8S of the consolidation was upheld in a decision by the Supreme 
Court of Indiana in the fall of 191 The Indiana Union Lis ae Co. 
had previously uired the Indiana Northern Lge Co &: 
tae). Muncie & Union City Traction Co. (V. p- 96) and em e 

. & Ft. W. Ry. :V. 82, p. 805, 869. S041). The atter company was 
eased to the Indiana Union Trac. at a rental (in agate, to operating 

int. on bone. &c. 2: ¢ guuivaiene to 5% on Mun. Hartf. & Ft. W. Ry. 
A 0.000 cum. p 5S..p- 06. The old Union Trac. Co. of indiana 
was a pate EAL of the ‘Unies Co. of Indiana (incorp. in June 1899). 
and the Indianapolis Northern Trac. Co. (incorP sd in bs sy 1902). _ Leases 
the Broad Ripple Natatorium Co. and owns $9,500 of its 5% bond 

Also owns the $100.000 Ist M.6s ey ge and $49.500 of the $ 
stock of the Traction Light & Power Co. and $75,000 of the re stoc 
(a one-fourth interest) of the United Tractions Coal Co., which owns and 
leases valuable coal lands to insure the co. an adequate coal supply. (See 
Shirley Realty Co. of Ind. in V. 104, p. 1805.) 

Tne [ndianapolis 2 ees Traction assumed yment of the prin. and 
int. of half ($: 000) of the bonds of the B Ripple Traction Co. (see 
inder Indianapolis). 

Leases Indianapolis Newcastle & Eastern Trac. Oo. for 999 years from 
Oct. 25 1912. Lease modified in 1914 and com. and pref. stocks of the 
(nd. New. & E. Trac. Co. formerly held were transferred in satisfaction 
of obligations incurred in leasing that company and uiring that stock, 
and in building the Muncie-Newcastle line, and in consideration of further 
advances for im — wer facilities for that line, a total of ebous 
$521,000 (V. 1 975). e again modified as of June 30 1916 in 
connection with ches lease of the Muncie & Portland Traction Co. to the 
Ind. Newc. & Eastern Trac. Co., which see below. 


STOCK AND BONDS. Date. Interest. Outstandi 
Common, $5,000,000 
-y pref. $1 pele 000, S% —_- aes 


ad pref. 000.000 ( 
In raction let OM ‘o. eI 


an hour was granted. 








1 3,000 See 
(000.000 ($1,000) gold (interest . para 'T 1.620 a 
) gold__ nterest a ra ru 0 a 
onion Tr Co of {nd Ist gen f) 1899 52J-J3 4,606 600 1 1919 
000 .000g ($1 ,000)c&r* tf { Equitable Lae Co., New York, trustee 

cn Ry iM or Ses-p  'e Be 1 aH 
it + un) 1s g - 5 

5050 ay obs call 105. {Interest at gg tras & Safe Deposit Co. 


4 + gee yg eh 
328,000 May 1 1919 
i. ° fran Co., New York, trustee. 
5 000 July ly 1 1982 


2 te ,000 ,000 
rust Oo., New York, 


1903 58A-O 000 Oct 1 1933 
5 Interest ae Trenton (N. $00,000 ) Trust & Safe 


id 100, 
ew 000) S oot : -» trustee 


ae ‘ake Ww guar 
Ns A yyy 


500,000 See text 
firs. mtge ° $17) 924 ae : a 1 1586 
old ($1 0090) ose 

stones & 000 ok SM net 92 5, 
guar goid ($1 ‘ gr of Int. at we ity Trust Co., Phila, 
Broad Ripple atatoriumistM .... 38,000 er" 1 1931 
Stock.—Divs. on 2d ~- stock eat cum. from 1% semi-annually in 

1913, scalin upward to semi-annually in July 1918 and chereafter. 
Bonds. f the Ind. U. Toqteae bonds of 1903, $3,380,000 were reserved 
for extens. and impts., but under terms of consolidation agreement of 1912 
these bonds have been canceled. $422,000 are held alive in the sinking fund. 
Sinking fund, 14% per annum of outstanding bonds, became operative 
on July 1 1904. “Fund is to be invested in the bonds at not above 105 and 
int., and bonds may be drawn at 105 and int. on any Int. date. Remaining 
Onion Trac. Co. of Ind. gen. bonds are reserved for underlying bonds. 
jee V. 71, 1013. Bonds are listed on Phila. Stock Exch. he Indiana 
Northern Trac. bonds are subject to call at 105 ona! - on six weeke’ notice. 
hey are we. . & I. by Ind. Un. Trac. Co 805. The Muncie 

Hartford ayne bonds can be cated Jan. \ fos , or after, at par. 
sinking fund i those bonds of 24% of gross earns. per ann. began July 1 
1905. See V. 80, p. 1059. $76,000 have been retired. ‘The Mun. & Union 
‘ity bonds are subj. to call at 105 and guar., p. &1., a4 Ind. Un. Trac. The 
Marion City 1st M. bonds originally matured May 1 1915, but were ex- 

tended to May 1 1919. 

Dividends.—5% was paid on first pref. stock to April 1914. 
Divs. on second pref. stock have not been paid since July 1912. 
REPORT.—For cal. year, incl. Muncie-Portland line from July 1 1916: 
Calendar Gross Ld (after nionee PL ie — Balance, 

Year— Earni ee vf Zes). neome. , RC. und. Surplus. 
1916-_---$2,789,341 si 036, 910 "36. 983” $88. 148 $58. 518 $132,227 
1915_--- 2,486,247 896.676 17,895 7,238 53,447 3:886 

Passengers carried in 1916, 18,489,915, am Af 16,479,535 in 1915. 

ROAD.—Owns the followin ng lines: Muncie-Anderson- Indianapolis, 
564 miles; Anderson-Marion-Wabash, 534 miles; Alexandria-~Elwood- 
Tipton, 20 miles; Indiana lis- Kokomo-Log: ansport, 80 miles; Koxomo- 
Peru, 19% miles; Muncie-Union City, 33 miles; Anderson-Middletowa, 
9% miles; also 10 miles of city lines in Anderson; 1444 miles in Marion: 
16 miles in Muncie, and 4 miles in mpwecd: total, 272 miles of interurban 
and 44% miles of city lines. Also leases Muncie-Hartford City-Bluffton 
line, 42 miles; Indianapolis-Newcastle-M uncie line, 6244 miles, and Muncie- 
Portland line, 32 miles; grand total, 453 miles. Through cars are run be- 
tween Indianapolis and Fort Wayne in conjunction with the Fort Wayne & 
Nor. Ind. Trac. Co. Provides package freight service between Indianapplis 
and Muncie and oer, and Logansport and Peru, and to all other 
points on the syesem Operates through freight service between In- 
dianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of indlonapas Sire Street Ry. in Indianapolis. Oarries ezpress 
matter per contract wit ellis, Fargo Express Co. A large central 
power station, with necessary storage atteries. at Anderson, operated on 


None since. 
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a Gueve-ahaee system, a 19 sub-stations, likewise equipped with storage 
batteri oO 
EQUIPMENT. —Jan. 1 1917, 95 cit cars, 53 suburban, 93 interurban, 
30 freight and 89 service cars; total, 360. 
OFFICERS.—Pres., A. Ww. Brady, Anderson; V.-P., Philip Matter, 
Marion. Sec. & T reas., Wm. H. Forse Jr., Anderson. General offices, 
Anderson, Ind. aki 102, p. 977, 1158, 2344; v. 104, p. 1046; V. 105, p- 499. 


0) In Indianapolis Newcastle & Eastern Traction Co 
sed to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease provides for the payment of all taxes, interest on bonds, 8 sum 
ulvalent to 5% on the pref. stock, and a definite annual ee of 
st, 050 on the com. stock. A further amount, up to $10,420 a year, is 
able under certain conditions. Compare V. 100. p. 975. 
gases the Muncie & Portland Traction Co. for 995 years from June 30 
1916; see terms below. 


ORGANIZATION .—Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
private right-of-way minimum width 66 ft. except in corporate limits, 
where shortest franchise expires Apr. 7 193: Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city into 
Indianapolis interurban terminal. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity 
eee See Lol eadas wnas  secddewe $500, See text. 
Pref $500,000 5% cum ($100). ---. _-_-___- 500,000 See text. 
First eee $1,500,000 gold | 1912 6gJ-D 1,200,000 June 1 1919 

Phila., Trustee 


$1006 : -c* tf) pat. +4 wie Trust Co. 
nds. OF remaining Ist M. $100,000 may be issued upon ful 
filment of certain covenants ®t oo for 75% of cost of oeanee. 
{mpts., betterments or acquisition of unencumbered properties. Red. asa 
ag (hut not less) on any int. date on 8 weeks’ noliee at 101% and int 
- 94, 1695. No sinking fund. 
ROAD. —Included in Union Traction Co. of Indiana.—V. 94, p. 1565, 
1626, 1695; V. 96, p. 135; V. 100, p. 982; V. 102, p. 2341. 
The Muncie & Portland Traction.—A trolley road. 
GANIZATION.—Incorporated July 1905 in Indiana. 
cities and towns 50 years; in counties perpetual. 
Lease.—-Was leased as of June 30 1916 for 999 years to the Indianapolis 
Newcastle & Eastern Trac. Co. In connection therewith the co.'s capital- 
ization was changed from $1,000,000 stock, all of one class, to $500,000 
preferred and $500,000 common. The lease provides for the payment of 
all taxes, 2 sum equal to 5% on the —- stock, a definite annual payment 
of $4,530 and the payment of a further amount up to $17,370 a year con- 


tingent upon certain conditions. 
OFFICERS.—Pres., E. B. Ball; V.-P., W. ©. Ball; Sec., G. A. Ball; 
Sec., W. H. Forse Jr., Ander- 


Franchises in 


Treas., F. ©. Ball, all of ae Ind.; Asst. 
son, Ind.—V. 82, p. 1438; V. 102, D. 2342. 


AN NISTON, ALA. 
ANNISTON ELECTRIC & GASCO. 
Merged in oe 1915 with the Alabama Power OCo., a ——t - S 3 


Alabama Trac., & Pow. Co., for statement of which see our 
Industrial Section” 








ASBURY PARK, N. J. 
TLANTIC COAST ELECTRIC RY; —Troliey 

RGANIZATION .— tenogporeted ° n New frome ‘on Dec. 8 1905 as suc- 
cessor to the Atlantic Coast Electric Railroad Co., sold under foreclosure of 
the general mortgage of the latter. the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200, total capital stock of that ccmnpaay (making net rental $2,500), 
and owns all of the stock of the West End & Long Branch Ry. and of the 
Park & Sea Girt RR.; the former is lensed from Aug. 3 1896 until 
Lg * a nominal rental, and the latter for 99 pee at 6% on stock 
Aus. 3 1898; both stock and bonds of Asb. Par . are owned 
~~ re stock ($100 000) ¢ the Atlantic Coast Electric “A Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean 

Beach, one and Spring ng The Seacoast Trac. Co. (capital $100,000). 
Goo Bie m Belmar to Spring Lake, 2 miles, has been to the Atlantic 
lec. Ry. for 99 years; its stock and bonds are owned. Franchise in 
ye in 1947; in Asbury Park in 1937; in Long Branch, some ex- 


pire in 945 and others are ual; in n Township. ual; in Sea 
irt, expire in 1926 and 1956: franchises of Seacoast Trac. Co. are tual. 
Decision .—On Dee. 1 1916 the Supreme Court at Trenton aside an 


order of the Board of P. U. Comm. requiring the company to give transfers 
in Asbury Park and Bradley Beach, holding that the utility ard cannot 
violate a contract between the + any and the city by imposing addi- 


tional burdens or lowering rates, unless the company consents. 


DTOOK AND pam Date. Interest. Cutnents Maturity. 
“GF  * FF eee ae See text 
First mortgage gold $1 660 1895 5 M-N et ‘000 May 1945 

apes ee hh prteig ntf int 8 at Opa? Trust Co., N. Trustee. 

age $1,000,000 5 g JJ 1,000,000 000. July 1 1945 
cs aaaiines bean al ctf a... at Central Trust Co., N.Y.,Trustee 
Ry stock 5 00.000 


5 
at Asbu 
SAR inaiie 5s RATE wisb. Pk, 
Neptuis Bless OO... ..ccece ose 6 

ds.—Of the $1,000,000 1st 5s. $200,000 are reserved to retire 

amount of Seashore Ry. 6s. The latter are subject to call at 105. 
fell due originally in an. 1917 but were extended to Jan. 1918. 
bonds ($50,000) Vy stock ($100,000) of the Asbury Park & Sea Girt and 
entire bonds and stock of the Seacoast Senction Co. ($100,000 each) are 
deposited under the new general mortgag 
», Dividends.—In_ 1906 and 1907, 6%. er “'908 to 1916, 3%; none since. 

ROAD.—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14. 60° miles; Asbury Park to Manasquan, 
14.16 miles; total track, 36.08 miles. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co. 

REPORT ia ending Dec. 31: 

916. 1915. 1914. 1913. 1912. 1911. 

Gross earnings__ $420. 708 $409,007 $428.763 $437.856 $427.883 $422,755 
Oper. expenses.. 273,299 255,872 248,953 236.783 225.683 216,014 


Net earnings 
from oper-.$147,409 $153,135 $179,810 $201,073 $202,200 $206, 741 
In 1916 misc. income $1,214; fixed charges, $129.005; em, $19,618. 
OFFICERS.—Pres., 8. F. Hazelrigg; a & Treas., Cade; Supt.. 
©. E. Hereth.—V. 81, p. 974, 1435, 172 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 
In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 
ORGANIZATION .—Chartered Oct. 7 1890. 


mo 
Atlantic 
ore 


e $2 
Seas Electric L 
mortgage ° 0 {ta 


orton Tr. Co., N.Y., Trustee 
Y 49,000 











STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
I ie O00 oe eae ere 
Ist mtge, $75,000, i 1891 6¢J-J July 1 1921 

OSs | iste, atti Int. at Central Trust 09, “ius tee .O 
2d mtge, eR ccmmibaamas 1907 5 M-S 7,000 Sept i 15 18 1927 


Cpene 8. & T. Co., Sleaiana, 
Bonds .—$75,000 2d mtge. are reserved for prior liens. a M 
ponds originally matured uly 1 m91l be but were extended 10 years to July 1 


on th oe -—Year ending Dee. 3} 1916, gross, $100,194; net, $32,720. 
we 138 gross, $80,711; net, $22.7 
ey yaa, 0 5 miles of pth on 5% miles of street. 


BPric CER 8.—Pres., L. A. Robison. Pittsburgh: Sec. & Treas.. Wyn B. 
¥ Sap Tren: Supt., Robert Hughes, Ashtabula.—V. 85, p. 468; 





PENNSVLVANIA & OHIO RY.—A trolley road. 
he same interests contro! the Ashtabula Rapid Transit Oo. 
inane = —On Jame 28 1917 Judge Roberts of the Common Pleas 


urt at Conneaut, O., appointed Py a - Palmer Wardman eceiver, on 

plication of the Citizens’ * avings & Co., mortgage tru ee. Press 
atches stated that ‘‘the action came about through effort Conneaut 
olders to defer the payment of interest now due ee 2 » Pp. 2553 


ORGANIZATION .—Incorporated March 17 1898. 





STOCK AND BONDS—_ Date. 


Maturity 
Stock ($100), $1,600,000 auth. __-_-. 
First 


Interest. nen oon 


1,300 
mige. $600 .000, ar 1901 5g M-S 600,000 Mar 15 1921 
Be. COON cakenncacdal *{Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Seflerson Division ($500), 1902 5¢M-S 100,000" rl 151 — 


190.000 Int. at Citizens’ Sav. & Tr. Co., 
MRNINGS, —F¥or calendar yen ~— gross, $119 576; Foy S37": 328. 
In 1915, gross, $126,704; net, $55,8 
ROAD.—Owns and operates the adie city line, 3 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jeffersoa, 10 miles; total, 26 miles. 
OFFICERS.— agg ah Palmer W ardman; 


Pres., L. A. Robison, Pitts- 


burgh; Sec. & Tre =. B. Morris, Pittsburgh. Office at Ashtabula.— 
V. 82, p. 929, 987; V 104. D. 2553. 
snvrnnimuaidiaipeimmaeen ~ 


ATLANTA, GA. 
GEORGIA RAILWAY & POWER CO. 


ORGANIZATION i - in 7 - Oct. 16 1911 to take over 
the following properties (V. » D- 1191, 1725): 

Atlanta Hydro-Elec. Power & | Inter- State Power Co. 

Atlanta Water & Elec. Power Co. Savannah River Power Co. 

Georgia Power Co South Carolina Power Co 

In June 1916 purchased the Gainesville Ry. & Power Co. (see p. 45 of 
“El. Ry. Section”’’ for May 1916) for about $189.000. V. 103. p. 144. 
In Jan. 1917 the company acquired all the interests of the Franklin Light & 
eer Ce.» Broad River Power Co. and the J. B. McCrary Co. at Hart- 
well, Ga. 

Also leases the Georgia Railway & Electric Co. (see below). 

It is Pena to construct and operate in connection with the develop- 
ment of the water powers a system of interurban railways. 

In June 1912 Judge Pendleton in the Superior Court sustained a demurrer 
te the suit brought to have the company declared a trust in violation of the 
Anti-Trust law. V 94. p. 1763. An appeal was taken to the Supreme 
Court but in Jan.“1¥13 the suit was withdrawn. V. 96. p. 285. 

In a suit brought by the Attorney-General of Georgia in Nov. 1912 to 
eject the yy Bay wenn Ege gg at Tallulah Fails, where a large 
fe eee has mn construct a jury in the Rabun County Superior 

ourt at Clayton, Ga., in May 1913 gavea verdict in favor of the company. 
The Supreme Court of Georgia on - 13 1913 affirmed the decision of 
the lower Court. V 95. p. 1472. 1541; v" 96. p 1629; V. 97. p 1822. 

Accumulated Dividends.—On Jan. 15 1917 paid a cash dividend of 
3% on the ist er stock on account of accumulations aggregating 24%. 
The company planned to pay the age ny 21% in non-interest-bearing 
notes but the RR. Comm. of Georgia withheld its approval of the issuance 
of such notes. V. 104, p. 1382. he company is now paying quarterly in 


cash 144% regular divs. and %% extra on account of accumulations. 

In Aug. 1917 issued $2,500,000 6% collateral gold notes to provide in 
part for improvements and new construction estimated to cost $4,830,000. 
See V. 105, p. 606. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 ($100). -.-. -.--.-- SIGTCODGG casedssana 
Ist pf$2,000,000 6% cum($100) _--. -.-.-- 2.000.000 See text 
2d pf$10,.000.000 4%n-c($100) ---. ----.-- IO DDO B00 ....«seden 
ist & ref mtge $30,000, 000 g g) 1914 be 4-6 11,967,000 “Apr 1 1954 

See text sinking fund___c*fInt. at Fi elity Tr. Co.. Phila., Trustee. 
DE 1: <ckitodbanin ahtas  aaeeiinne. St4.100 ecaoncuamine 
Savannah Riv Pow Co ~y M. 1911 § A-O 2 Oct 1 1921 
Atlan Wat & El P 1903 54J-J 1.400.000 Jan 1 1943 

(closed) g ($1,000)- crept int at Columbia Trust Co , Trustee. 
Collateral oda notes $2.500 1917 6¢ F-A 2.500.000 Feb 1 1920 


O50 1,000)....-.<<«- tf{interest at Drexel & Co., Phila., trustce. 

Stock.—After the 2d tag and common stocks have both yg 4% 
per annum for 3 successive years, the ot pref. stock becomes com. stock. 

Bonds.—Of the $30,000,000 ist & ref. mtge. bonds, $11. 917. 000 are 
reserved to retire prior liens, $3,334,000 are pledged as security for the 
collateral gold notes, and balance is for future additions, &c., under pro- 
tective restrictions. Of the amount reported outstanding, $9,500 are 
held in treasury. Subject to call at 102% and int. on April 1 1919 to 
1923. and thereafter at 105 and int. after 56 days’ notice. Bonds are 
callable for sinking fund at same rates and dates. Annual wr > fund 
pay ments are as follows: 1919 to 1924, $75,000; 1925 to 1928, $100 

9 to 1953. $125.000. Coupon bonds $1,000 or £205 15s. 3d. and $506 

or £102 17s. 7d. Of the $1,100,000 outstanding Blue Ridge Elec. Co. 1st 
mtge. bonds, due July 1 1940, $863,500 were stamped and purchased by 
the Georgia Ry. & Power Co. as per agreement made by Georgia Power Co. 
dated Oct. 1 1916. Remaining bonds were called for payment July 1 
1917 at par and interest. Columbia Trust Co. is trustee of Savannah 
River Power Co. first mortgage. The $350,000 refunding 5s. due Oct. 1 
1941, were called for payment at par & int. on A “1 11917. The Atlanta 
Water & Elec. Power bonds are subj. ra vty = 1 The issue was origin- 
ally for $1,500,000 but has been closed a 400, 000. Sinking fund Jan. 1 
1908 to Jan. 1 1917, incl., $5,000 per cee thereafter until maturity, 
$10,000 per annum. See V. 102, p. 1540. $62,0C0 in sinking fund. 
Collateral notes of 1917 are secured by deposit of $3,334,000 Ist & Ref. M. 

nds. Callable after Aug. 1 1918 at par and int. in amounts not less than 
$500,000. They are free of any tax other than inheritance tax, which the 
company may be required to withhold. 

dends .—An initial div. of $4 70 per share was paid Jan. 20 1913 on the 
lst pref. stock, covering the 9 2-5 months since it was issued (March 1912). 
In Jan. 1917 paid 3% on account of accumulations. In April 1917 ee 
1%% regular and %% extra on account of accumulations; July, 14% 
and %% extra account accumulations. 
- 1382): 


REPORT .—Of combined properties a91¢, report in V. 104, 
Calendar —— Net (after Other Int., Rentals, 
Earni Tazes). Income. Sk. Fds.. &c. 
tba awnomaee. $6. 985, 09 $3,076,929 $120,359 $2,383,681 
1915 507 .657 2,795,576 75,340 2.378.742 
J aes. Bent miles single track, 234,718. Standard gauge. 
80 and 90-lb. rails. Owns water power ‘sites in Northeastern Georgia 
Li. 5 of an ultimate development of over 547,100 h. p.; present develop- 
ment, 160,800 h. p. Transmission and distributing lines aggregate 616.82 
miles. The interurban line from Atlanta to Stone Mtn. was completed in 
x. et The hydro-elec. plant at Tallulah Falls was placed in operation 
pr : 


$813, 
492,174 


OFFICERS.—Chair. x Board, H. M. Atkinson; Pres., P. 8S. Arkwright; 
V.-P. & Gen. Mer., G . Brine; V.-P., Oper. Mgr., & Sec., W. H. Glenn: 
Asst. Sec., Paul D. Re i ‘Treas.. 1. 8. Mitchell Jr.; Aud., H. Flynn, all of 
Atlanta.—V. 103, p. 14: . 104, Dp. 72, 256, 559, 764, 1382, 1489; 2343, 
2345; V. 105. p. 606, 448i >. 


(1) Georgia Railway & Electric Co. 
Lease.—On Jan. 30 1912 the stockholders of the Georgia Ry. & Elec. Co. 
approved the 999-year lease from Jan. 1 1912 to the Georgia Ry. & Power 
which provides that the latter company guarantee all the fixed charges 
and divs. on pref stock and divs. of 8% on com. stock. the holder of each 
$100 com. having received, as additiona consideration f r the lease. $3.12 
in Ist pref. and $125 in 2d pref. stock of Georgia Ky. & Power Co., V.94, 
982.1119. The shares of the Atlanta Gas Light Co. and of the Atlanta 
‘orthern Ry. are not included in the premises demised under the lease, 
but the lessor assigned and transferred to the lessee, fur and during the term 
of the lease, the income arising from any and all of the said shares. 
ORGANIZATION. —Incorp. in Georgia on Jan. 28 1902, and on April 1 
1902 took over the Atlanta Ry. & Power Co.. the Atlanta Rap. Tran Co., 
the Georgia Electric Light Co. and the Atlanta Steam Co. Franchise 
for the greater part fs age others 50 years from August 1899. Com- 
prises e street railw electric-light, gas, power and steam-heating 
nterests of Atlanta and Fulton County. Uses power ey by the 
Atlanta Water & Electric Power Co. from the latter's plant at Bull 
Sluice on the Chattahoochee River, 15 miles from Atlanta—see V. 79, p. 
153, 2149 By terms of the ordinance permitting consolidation. the com- 
pany paid the ‘ity of Atlanta ,000 in cash, an to pay a tax on 
gross receipts of 1% for — years, 2% for the next 20 years and 3% 


thereafter. V.74. p. 397. as contract —, See city for street light- 
tog for 5 yeare from A on’) 4013. te e- 1902 bo ref. ana com. stock 
were listed on Boston Stock Exch. V. 75, p. 849. ey are also listed on 


| awe A pee oF 
SOS aeguves the entire capital stock ($600,000 6% pref. and 
$} ‘O14 ‘625 io. ) of the Atlanta Gas Light Co., comprising the fas busioess 
vicinity, by exc of stock, for 76. 
The — com y, however, main a separate organizati a. nko Gene 
entire capital stock of the Atlanta Northern 


On Jan. 24 1917 the RR. Comm. +1. Oe issue of $283,000 ref. & 
impt. 5s, representing 75% of capital outlays total approved, $4,531,000. 
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STOCK pt BONDS— Date. Maturity 


Interest. Outstandi 608" 
Common Q-F 


$8,514, 6 See text 
§ QJ 2,400 See text 
5g J-J 4 336, A ~~ 1 1949 
Trustee 


Trust Oo. 5 
5,810 000” Jan 1.1932 


Atlas ~ 2s Street Railroad first 
mortgage gold (par $1 .000) 


Atl Cons St Ry Ist consM$2.,- 
500,000 g($1.000each) -.c* 


Georgia Elec Light Co lst M 
$2,000,000, gold, aubject $9 


Int. payable in N. Y. at Fourth Nat 
cates Ftp Ce. Be ; Trust 
1899 5g J-J 1,925,000 Jan 1 1939 
a. avant in N.Y Trust Co. and 
Merc. Tr. & Dep. ik or ‘Balt., Trustee 
1900 5 2 J-J 1.350.000 July 1 1930 
Interest at fold Colony Trust Co., Boston. 
call at 105 T 


> ae 

Atlanta Gas-Light Co, Ist M 1897 1.150,000 June 1 1947 

$1,150,000, g ($1,000) __c* | Interest a! ca Pork Trust Co., Trustee, or 

Bank of Scotland London, Eng. 

Bonds.—Of the $11,000,000 Georgia Railway & Electric Company bonds 
(closed mtge.) of 1902, $3,500,000 are reserved to retire underlying liens; 
balance has been retired. Red. on any int. date at 110 and int. A 
Sinking fund became operative in 1907 which retires $10,000 of bonds 
each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727 
A sinking fund of $6 60 per $1,000 bond on the Atlanta Gas Lt. Co. bonds 
is operative; $231,000 bonds in fund. Atl. Consol. St. Ry. bonds are red. 
as a whole at 107%, but $25,000 in Jan. of each year for sinking fund at 
at 105. Of the ref. & impt. mtge. bonds, $11,230,000 are reserved to retire 
prior liens (including the $400,000 Atlanta & Northern bonds) and re- 
mainder for extensions and improvements up to 75% J yp actual cost. Bonds 
are subject to call on 50 days’ notice at 105 and a sinking fund of 
1% of bonds out began in 1910. $195,000 retired y ‘sinking fund. 

Divid dends.— Dividends are now paid under lease (see above). For record 
of Naser paid per to lease, see this section for January 1917. 

EARNINGS.—Included in report of Georgia Ry. & Power Co. above. 

ROAD —Owns 210.555 miles of track (single-track basis). 70, 80 and 
90-Ib rails. 357 passenger and 22 other on = ower stations. 

wee al he S.—Pres., Frank E. a OY JF . Glenn; 8 a Seenee, 

. Wright.—V. 98, p. 304, 386; V. 99, P- 11528: V. 100. D- 


rn Atlanta Northern Railway Manat troiley road. 
ORGANIZATION.—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 


me gg" K AND BONDS— Date. Interest. omen Maturity, 


Stock 
pee it $400. a Dae 1904 52 100: ‘000 July 1 1954 
| sone d and $1,000) gold__c*/Int. at Old Solony Tr. Co., Boston, Trustee 
Bonds.—Are guar., p. & 1., end., by the Ga. Ry. & Elec. Co. | Are sub 
to call on any int. date at 110 andint. A sink. fund of F550 ba ons 
Dp 


odin in 1909; $49,900 bonds are held alive in sink. fund.V 
Tazes. Int.,&c. Balance. 


yEARNINGS .—For yeu o ening a. 31: 
$126, "207 $27. “932 $5,528 $27. 503 def.$5,099 
122,634 31,748——_ def. 4,471 
133,422 30° 370 30,869——_ sur. 101 
ROAD.—Operates 18 miles of track from Atlanta to Marietta, 15.2 miles 
which are ovees and mostly on private right of way. Has arrangements 
with Ga. Ry. El. Co. for terminals and trackage rights into the city o° 
Aa Standard gauge; 7 cars. Commenced operation July 17 1905 

— e ® p 





ATLANTIC CITY, N. J. 


ATLANTIC CITY & SHORE CO. Z 

ORGANIZATION. wr yy ~ in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlan & yy Rr ve. s stock and a majority 
of the stocks of the Central Passenger Ry rns | and Atlant 
City & Shore RR. Co. Also owns ail of ‘the $591 eC outstanding 1st mtge 
bonds of Atlantic & Suburban Ry. 

STOCK AND BONDS— Date. 
Stock, $1,000,000 
Coll trust, $591,100 tf 1910 

The collateral trust 4s are secured ber $01. 100 aa \ D0». lst mtge 
bonds and 2,995 out of 3,000 shares of stock of that company. They fall 
due Feb. 1 1928 or Feb. 1 1940. 
: net roi RS.—Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas., 

‘ tone. 


1) Atlantic City & Shore RR.—An electric road 
fault—Receiver.—Int. due Dec. 1 1915 was defaulted, due largel 
ca by jitney buses. Judge Clarence L. Cole was appoint 
ceiver. The following bondholders’ committee was organized eo. Gore. 
ham Jr., vom H. Bachman, Tilghman Johnson and John Mcllhenny 


Vv. 101, 1884. 
ORGANIZATION. —Incorporated in New Jersey Oct. 21 1905 with a 
Atlantic City & Ocean City RR.—see berms 


Maturity 
See text 


Outstanding. 
ong -t aoe 


tual charter. Leases 
low—and owns $218,500 of the common stock of the Atlantic Oity & 
Ocean City Company which holds all the stock and bonds of the Atlantic 
City & Ocean City k. V.85,p.158. Cent. Pass. Ry. is operated under 
ic agreem 
enn: ‘oth “West Jers & Sea Shore RR.—An wy ent 
into with the est Jersey & Sea Shore by 
Atlante Ave. line of the latter road, running f from pp Re F City “4 13s 
pore = fles. is operated by this compan The West Jerse Sea 
=. . has an option to purchase un p. tbs. 1918 a of 
the Atlantic City & Shore RR. stock. V. 85, p. 
Outatenting. Maturity. 


STOCK AND BONDS— Date. {O00 
5g J-D 950.000 Dec 1 1945 


k, $1,000,000 ($100) 
Ist mtge & coll trust b>! 

$1. 000,000 ($1.000) g_c*tf/Int. at Girard Trust Co., Phila.. Trustee 

ds.—No sinking fund, but can De called at any time at 110 and int. 

ROAD. —QOperates 47.45 miles of track in and around Atlantic Cit 
cluding a road through Pleasantville, Linwood and Somers Point, to cean 
City, the latter two points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & en pa lg 

EARNINGS.—For cal. year 1915, RS 152.678: deficit after deduct 
ing taxes, rentals, and int., $50 128, 1 1914, gross, $632,728: net, after 
taxes and rentals, $66.392: int., $47,500; surplus, $18,892. No earnings 
published since a ae eM of receiver. 

OFFICERS. a -res., 1. H. Silverman; V.-P., Caer Evans; Sec., J. M. 
Campbell; Treas., I. L. Stone; Gen. Sept. . J. Purinton.—V. ‘86, p. 
1099; V. 88. Pp. 685; V. io p. 1424; V. 101, p. 4308. 1884. 

a) Atlantic City & Ocean City Company. 

he Atlantic City & Ocean City Com ar was organized in Delaware 
and owns the entire ($180,000) stock an the ($180.000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as ty for the 
collatera! trust bonds below. Of the eouanen stock of the Atlantic City & 
Ocean City Company. $218,500 is owned by the Atl. City & ShoreRR. The 
latter leases the Att. City & Ocean City RR. for 999 years, the rental he- 
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 

STOCK AND BONDS— Dat. Interest. Outstanding. Maturity 
Common, $350, a a a ec lan $220 .000 
Pref 5% non-cum $250 
Collateral trust gold | 


has been 
which the 


» in- 


175.000 
5 M- 350,000 Mar 1 1947 
000 redeemable Oat int no aia Trust Co., Philadelphia, Trustee. 


Stock.—The pref. stock is redeemable at par. 

ROAD.—The Atlantic City & Gosne City RR. owns 2.61 miles of road 
from Somers Point, across Great A Harbor at on eke and trestles, 
to Ocean City. Rails, 85 Ibs. % D. 158; 87, 

OFFICERS.—Pres., Penrose Fil a. - uM Campbell; Treas., 
Irvin L. Stone. 

(2) Atl antic . & Suburban Ry. 

be GANIZ ON — locas porated in New Jersey Dec. 7 1908 as a re- 
organization of ae Atlantic City & subusbas Traction Co., sold under fore- 
closure of Ist mtge. V. 87. p. 1237, 2. 

STOCK AND BONDS— _ Date. 
Stock, $750,000 ($50) 

mortgage 


~~ a Outstanding. Maturity. 


591, "100 Aug l 1938 
Co., Chester, Pa. 
106,000 Feb 1 "1936 





Bonds .—Bonds have no sinking fund. V. 87, 
sib aan ae —For calendar year 1916, gross, Bes O5 O51: net, $23,983. In 
$80, sor} eon $21,069; other income, $3,132; taxes & int., 


15, 
$34 875) “det So $10 
— Py 43 miles of track from Atlantic Cit 7 to " eeaenercnendl 
“a | pet ‘oint and Absecon. peng ay 2, Ma 
OFFICERS.—Pres.. Harry E. Kohn 9 Campbell Treas., 
Irvin L. Stone.—V. 87, p. 1299, 1532; v. see D. S81) vV.90.pD \ 


a 


AUGUSTA, GA. 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 


ORGANIZATION .—Chartered in March 1906 under laws of South 
Carolina as Augusta & Columbia Ry. Co.; name changed to above in April 
1911 and is a consolidation of i following companies: 

Augusta-Aiken Ry. & Elec. Co Augusta Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. North Augusta Elec. & Impt. Co 

Owns and operates entire railway systems of ond Ty Ga., and North 
Augusta, S. C., and a line from Augusta to Aiken, G. Aliso furnishes 
entire electric light and power service in Augusta and the suburbs and owns 
valuable real estate in central pert of Augusta. Railway franchise in 
Augusta expires 1939; electric-lighting franchise rung until 1939 or longer. 
Interurban division is on private right of way. V.92.p. 1177. Also owns 
the $500.000 com stock of Georgia-Carolina Pow. Co., incorp. in So. Caro. 
to construct the hydro-elec. plant on Savannah River, which was placed in 
operation Feb. 6 1914 with an initial installation of 14.000 h. p., ultimate 
capacity about 28,000 h. p. Operation of this plant was taken over by the 
Augusta-Aiken Ry & El. Corp. on July 11914. The company guarantees 
be and int. and sink. fund on the Ga.-Carolina Pow. Co. Ist 

arly in the fall of 1916 Se | of its holdings in the North Augusta Hotel 
Co. and North Augusta Land C 

Oo June 23 1915 the peorkincidere authorized an Increase in the 6% cum. 
pref. stock from $1,500,000 to $2,250,000, the new stock being issued in 
exchange for the $750,000 pref. stock of the Georgia-Carolina Invest. Oo. 
(a holding co. formerly controlling the Ga.-Caro. Power Co.), which has 
been dissolved. V. 100, p. 1830, V. 101, p. 283. 

STOCK AND Po ga hy am Interest. 
Common $2,250,000 
Pref 6% cum i 250. 
First m 


Outstanding. 
$2.250,000 
| 250.000 
spit 3.038,000 Dec 1 1935 
($1,000) ...- Central frst, Co., New York, Trustee. 
Augusta Ry & Elec et M 1900 090,000 June 1 1940 
1,000, ($1,000) .c*nt ie at 3S: IT & De. Co., Balt., Trustee. 


Maturity ¢ 


poe Os ($500 and $1 000) - - 
c*tf} Central Trust Co.. New York, Trustee. 
peniil ——Of the $7, 500.000 ist mtge. bonds, $18,000 are in_ trea 
$77 .000 in sink. fd.. $967 .000 are reserved to retire Aug. Ry. & Elec. bon 
and balance ts for Ey ig &c. Subj. to call as a whole (or in part for sink. 
fd.) at 105 and Int. on any int. day on 30 days’ notice. Interest ts pore 
at Redmond & GCu.. New York. Sinking fund an in 1916 providin 
- Pe ment of $25,000 per ann. Ist 5 yeate. increasin: ng to $40,000, $50, 
d $65,000 for each successive period of § years until maturity of bonds. 
v. 92, p 1177. Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 
gow from date at 105 and int. on 6 months’ notice; sinking fund of 44 of 1% 
egan June 1 1905 for 15 years, 1% for next 10 years and 2% for remaining 
10 years. $88.000 was held in nking fund Sept. 1 1917 
The Ga.-Caro. Pow. bonds are sub). to call as a bt or in part for 
sk. fd. at 105 and int. $67,000 are In treasury. Sk. fd. beginning with 
1918 will be — to retire all the bonds at Oe D tp are guar., 
p., i. & s. f., by Aug.-Aiken Ry. & Elec. Corp. . 95, 179. 
Dividends .—\nitial dividend on preferred 134 %——paid Dec. 30 1911. 
same rate quarterly to and incl. June 1914. None since 
REPORT .—For year ending Dec. 31 (1916 ore in Vv. i. Dp. 958): 
Calendar Gross (All Net after Int.onCo. Int. her } wear ney 
Sources). Tazes. Bonds. Sub.Co. Bas. % ep Nat 
o5e3- a6 $406. 735 $195,492 a F 500 $15,682 $58,06 
1,735 197 ‘ee 3 137,500 13,402 3 167 
atest Earni bg om 12° ty ended J A 1 
1916-17 847,442 $391,625 $194,189 $137, 500 $12,819 $47,117 
1915-16 765,616 375,084 196,498 137,500 21,437 19,649 
which 28.92 miles 
sta and Aiken, 60 
jew Park on Lake 


$ 
Ga-Caro Pow ist M $5,000, 
1912 54J-J 2.750,000 July 1 1952 


ROAD.—Owns and operates 53.2 miles of track, of 
are city lines and 24.28 miles interurban between Au 
to 100-Ib. T rails. Standard gauge. Owns Lake 
Olmstead. 

OFFICERS. —e.- 
Sec. and Tene. 
p. 228, 1830; V 


F Q. Brown: V.-P., J. H. Pardee and J. K. Choate; 
H. ‘Thomas: Mgrs., J. G. White Mat. Corp.—V. 100. 

* foi. Dp. 283; V. 103, p. "318; V. 104, p. 1898, 2338. 

oe ee 


AUSTIN, TEX. 

AUSTIN STREET RY.—A trolley road. 

ORGANTEA TION -— inessporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry ranchise expires in 1942. 

STOCK AND BONDS— Date. 
Common $750,000 ($100) 
Pref $500. ($100) 6% n 
First & ref mtg $1,500.0 1000) i911 5¢ 3-3 7 

gold ($1,000) c*tf{Iot. at Equitable Trust Co.. N. Y., 

Bonds .—$714,000 Ist & ref. bonds are reserved for additions, &c. os 
are subject to call on rif int. yan at 102%. ppnue: genes fund of 2% 
of ponte ops out ) began in 1915. 185; 93. ‘Pai 

ior to 1915 paid Pee: on pref. an ax A common stock. 
No later ickoaaaien: 


EARNINGS. ety years ending Dec. 31 


Interest. Outstandi Maturity. 


Int. & Taz. Sink. Fund. Surplus. 
$106,020 $61. 717 $15. 783 $38,520 

915 40, 82,407 554 16,112 14,741 
ROAD .—Operates 20.95 miles of track. ots and 72-\b. rails; 45 cars. 
OFFICERS Fr. W. J. Jones; V.P. y. H, Watrles: Sec., A. L. Kal- 
och; Ass. as P. Gannett, Augusta, | Treas., P. Wilmot: Asst. 
Treas., G. E py th co Augusta. pon 93, D- 4526, 1461, 1531. 


AYER, MASS. 


LOWELL & FITCHBURG STREET RY.—A trolley road. 
In 1913 W. W. Sargent. President of the Fitchburg & Leominster Street 
Ry., and associates acauired control. 


ORGANIZATION .—Incorporated in Massachusetts tn 1903. 


STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
Stock $275,000 ($160) $275.000 In 1916, 2 
First mtge (see text) gold] 1906 be 275.000 Jan 1 1926 

($1,000) no sinking fund __ | Subject to call at 105 and interest. 

Bonds.—First mtge. was originally for $1,000,000, but has been closed 
at $275,000. 

Dividends.—In 1916, 2% 


EARNINGS.—For year ie Dec. 31 1916, gross, $58,278; net, after 
taxes, $20,472; other income, $1,764; interest, $13, 750; divs. (2%), $5,500; 
surplus, $2,986. 

ROAD.—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a spur running from North Chelms- 
ford to Westford; connects at North Chelmsford with Bay “tate St. Ry. 
el at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 

1 snow plow and 2 ge cars. 

ORFICERS. —Pres., Ww. Conpents V.-P.,O. F Baker; Sec. & Treas., 

R. N. Wallis, ‘all of Witehburg. M 


petals EES Cs 
BALTIMORE, MD. 


Street railways of Baltimore a k taz of from 1% to9% Oss poned 
from lines within Limits, jon tt Mes and private ri Le bape van ym 
are required to pave between tracks and two feet on 
UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley. 
ORGANIZATION .—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Setters oan 
and lines extend into Anne Arundel County and Howard Coun 
the present and previous consolidations, embraces the follow 








8 


ELECTRIC 


Belvimore Catonsville & aaests Railway C 


+0. 
Passenger RR. wynn’s Falls Railway of Baltimore 
Baltimore City Passenger Ry. Co. City. 


Baltimore Consolidated Ry. Co. ae’ § and Traction. 

Baltimore & Curtis Bay Ry. Pimlico 

Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 


Also owns all the stock, and holds a lease of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. 


Allied Company.—In Aug. 1906 the Maryland Elec.Ry., which had agreed 








to provide funds for needed improvements and acquisitions of the United 


Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, | 
thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Coniract.—in Feb. 1911 entered into a 15-year contract with Penn- 
sylvania Water & Power Co. for supplying power in conjunction with 

nited Railways Co. for operation of cars. Y 2, p. 467 

Favorable Taz Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held that the ey tax of 9% on gross earnings of lines within city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements in 14 miles of turnpikes in annexed districts were held 
to be taxable. V. 89, p. 44. 

In April 1913 Judge Bond in the City Court at Baltimore decided that the 
company must pay cost of repaving streets between tracks and 2 ft. on 
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court of Appeals of 
Maryland reversed the ruling and unanimously held that company’s obli- 

ation with respect to the track area was to repair and not tore-pave. In 
eb. 1916 the same court again held that co. is required merely to keep 
its tracks in repair. 


In June 1914 the Maryland Court of Appeals, reversing the lower Court, 


held that the State Roads Commission cannot recover from the electric 
railway companies the cost of henge and re-locating tracks in building 
the system of State highways. V. 98, p. 1995. 

Wage Increase.—V. 103, p. 1413. 

STOCK AND BONDS— Date Interest. Outstanding. Div.or Mat. 
Common, $35,000,000 ($50)_. .... 4Q-J $20,461,200 July’1”.1% 
Pref, cum, $14,000,000 ($50) -.__- 4 J-D 23,000 June’16, 2% 
Inc mtge, g, $14,000,000,{ 1899 4J-D 13,977,000 1949 

cum, tax free, Maryland Payable at option of co. after March 1 1949. 

Tr Co, Trus ($1 000) c*tf\|Int. at Alex. Brown & Sons, Baltimore. 
Ist con mtge, g, $38,000,000) 1899 4¢M-S 26,450,000 Mar 1 1949 

{$1.000); Continental Tr}Interest at Alex. Brown & Sons, Baltimore 

Co, Baltimore, Trus__c*tf 
Income fdg bonds ($100, peer 1906 5gJ-D 3,920,000 June 1 1936 

& $1,000), $3,920,000_cntf| Maryland Trust Co., Trustee. 


Gold notes, $2,750,000 ($1,-{ 1916 5 F-A 2,750,000 Feb. 1 1921 
000) red, all or part, at 101{Int. at Alex. Brown & Sons, Baltimore. 
. & int. on 30 days noticec*tf|Safe Deposit & Tr. Co.. Balt., Trustee. 

Conv gold notes, $5,750,000! 1917 5 & 6% F-A $3,000,000 Aug 15 1922 
($100, $500, $1,000)____c*\Int. at Alex. Brown & Sons, Baltimore. 


UNDERLYING SECURITIES. 


Baltimore Traction—\1st et 1889 5M-N 1,500,000 Nov 1 1929 
) mtge; Trustee Mercan{Interest at Merchants’-Mechanics’ First 

tile Tr Deposit Co-_cntf| Nat. Bank, Baltimore. 
N B Div Ist ($1,000) 5s,g;{ 1892 5gJ-D 1,750,000 June 1 1942 
TrusMerTr&DepCo.cntf\|Int. at Merch.-Mech. First Nat. Bk, Balt. 
City & Suburban ae 1892 5gJ-D 3,000,000 June 1 1922 
ist mtge, g ($1,000) ____tf ims. 98 a ewe re —~ oN 
e Depos t Co., ™ tes. 
Lake Roland Elevated—Iist{ 1892 5¢M-S 1,000,000 Sept 1 1942 
consol mortgage, old; Interest at Alex. Brown & Sons, Baltimore. 
(Bh 00) wcncccdisda c*&r tf Baltimore Trust Co., Trustee 


Central Ry—Consol mortgage{ 1892 5g M-N 700,000 May 1 1932 
$700,000, gold ($1,000) ntfiInt. at Merch Mech. First Nat. Bk.., Balt 
Ext and imp Ist mtge t Moor - Nie —_ G00 000 Ma r 1932 

. o t ar 
$600.000, « aati | ey Trust $ Co.. Baltimore, Trustee. 
ae pe oneal nt. a erch.-Mech.First Nat. Bk., Balt. 


eon above as outstanding is all that 
remains of the original issue of $14,000,000, the rest having been converted 
into income bonds. Authorized amount of common stock was increased 
from $24,000,000 to $35,000,000 in Sept. 1917 to provide for conversion 
feature of notes of 1917. Common stock listed on Baltimore and Phila- 
delphia Stock Exchanges. V. 96, p. 1631; V. 97, p. 667. 


Bonds.—Of the $38,000,000 of 1st consol. bonds $29,450,000 have been 
issued (of which $3 ,000.000 are in treasury) ; $8,550.000 set aside to retire un- 
derlying securities. Income funding bonds are red. on any int. date at par 
and accrued int. All bonds are listed on Balt. Stock Exchange and the 
lst Consol. 4s and $14,000,000 Income 4s are listed on the Phil. Stock Exch. 
$8.000 Central Ry. 1st cons. 5s are in U. Rys. & El. Co.'s treasury. 

In Feb. 1916 issued $2,750,000 5% 5-yr. notes to retire the $500,000 Balt. 
Oatonsville & Eilicott’s Mills lst M. 5s due July 1 1916 and the $1,00),000 
5% coll. tr. notes due June | 1916, called for payment Mar. 13 1916, and to 
provide for certain capital impts. during the ¢ years following. No new 
mtge. can be created upon present property during life of notes without 


po 
notes equal security with bo . 
02. p. 523. 610. y mds ed under such new mtge 


Convertible Notes.—Convertible at the option of the holder into common 
stock at $30 per share within 2 years of date, at $32 within 3 years, $34 
within 4 years and $36 thereafter until Feb. 15 1922. $3,000,000 bearing 
6% int. were issued for new equipment, extensions, &c., stockholders being 
given preferential subscription rights; remaining $2,750,000, bearing int. 
myo? 4 eee for exchange, par for par, for the 5% 5-year gold notes due 


See V. 105, p. 820, 910 edeemable (subject to the right of 
conversion) at par and int. on 30 days’ notice. 
Baltimore, trustee. 


DIVIDENDS.—Dividends of Kof 1% w 
in Dec. 1899, and 2% each six ote a 
On both the income bonds and the pref. stock, the payment on the stock 

but not on the bonds) .being subj to a deduction of 4% of 1% for taxes. 

one thereafter until June 1911, coupons being funded. On June 1 1911 

aid 2% on both income bonds and pref. stock and 2% has been paid each 


months since. On com. Ist div.— _ ; 
In 1913 and since, 4% per amen. Ben re oem ae SORES OE > Se 


ROAD .—Miles of track, 410.2; cars, 2,062; gauge, 5 ft. 4% inch. Rails 
Db. T and 9-in. and 124%4-lb. girder. Capacity of (4) dea sta- 
ons, 42,155 k.w.; capacity of (5) sub-stations. 36,000 k.w. 





Sate Deposit & Trust Co., 


ere paid in June 1899 and 2 ° 
that to and including Dec. 1 ° 











REPORT for the year ending Dec. 31 1916 in V. 104, p. 1586: 
oO a 1916. 1915. 1914. 1913. 

Gar miles oe oe 31,397,513 29,522,100 30,250,194 30,203,185 
pevenue passengers... _-199,158,285 181,744,023 185,296,350 182,180,767 
erane RR ip PE , 297 75,807,256 77,102,879 74,634,030 
operating revenues___. $9,914,051 $9,028,144 $9,203,839 $9,046,492 
Operating expenses_._.. 4,567,950 4,142,699 4,312,439 4,146,431 
epreciation__________ 495,702 410,548 469 ,395 530,226 
axes, licenses, &c_____ 994,840 924,534 909,744 866,229 
Net oper. income____ $3,855,559 $3,550,363 $3,512,261 $3,503,606 
Other income_._______ 92,000 8.333 24,721 7 6.945 

Total net income $3,947,559 $3,558,696 $3,536,982 $3,510.55 
ees be 3, 65 $3,536,982 $3, 551 
Int. on bonds, rents, &c. $2,280,355 $2,180,248 $2,.158.534 $2,159,189 
int. on income bds. (4% 559,080 559,080 559,080 559,080 
referred divs. (4%)___ 920 920 920 920 
Common divs. (4%) __- 818,448 818,448 818,448 791,362 

Surplus for year_____ $288,756 None None None 


OFFICERS.—Pres., Thomas :A. Cross; V.-P. & Gen. M Se R 
Pratt; Sec., William Early; Treas., J. T. Staub; Aud., N. E. Stubbs.— 
- 103, p. 1413; V. 104, p. 164, 560, 1491, 1586; V. 105, p. 820, 910, 1105. 

eee Sparrows Point & Chesapeake Ry. 
IZATION .—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bende below, both 
os to Drincipal and interest, and also owns all of the stock. See V. 79, p. 
i 3 m, 0 
Balstmore with eke gle track, including a line 22 miles long connecting 





RAILWAYS [Vou. 105. 








1 
| 
| 
| 

& Pikesville RR. | 








aryland Ste: 1 Works at Sparrows’ Point, and extend- 
ing gee along the shore of Chesapeake Bay, where summer ponents have 


STOCK AND BONDS— Dat. 
Stock, $2,000,000_-..----..- -.-. 
rae ao $2,000,000, | 1903 


Interest. 


Out00 008 Maturity. 


bf ) guaranteed, prin-{ Fidelity Trust Co., Baltimore, 
53 and interest__..c*tf|Interest at Alex. Brown & Sons, 


Baltimore, 
PORT .—Operations included in United Rys. & Elec. 


V. 80, p. 221. 
(2) Baltimore Halethorpe & Elkridge Ry. 
ORGANIZATION .—Incorp. on Dec. 26 1905 in Maryland. Stock, 
100,000; outstanding, $10,000. Has made a $300,000 mtg. (ntf) to oe 
rust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 
None out. Owns 2.964 miles of road. which is operated by United Rys. & 
Elec. Co.—V. 87. p. 543 


THE MARYLAND ELECTRIC RAILWAYS CO. 


ORGANIZATION .—In» 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of aes that company to finance the needs of the United Rys. 
& Elec. Co. for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consolidated with the 
Baltimore & Annapolis Short Line, which latter line has since been electri- 
fied. The Maryland Electric Rys. then acquired car-barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c., which is leased to the United Ry. & Electric Co. for an annual 
rental of 4 ae on the actual cost of the property. At maturity of the 
$8.000, nds of The Maryland Elec. Rys., the Uaited obligates itself 
to pur the property so leased at a sum sufficient to retire the bonds. 
See plan in fuil in V. 83, p. 156. There is no guaranty endorsed on bonds. 
but the terms are such that reatal will be more than sufficient to pay inter- 
est. Stock listed on Baltimore Stock Exchange in Feb. 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu . 
SOO, BL. SUG te cienee atee seengne 1,200, July 08,1 
First mige, $6. f , gold) 1906 BG S-O 4,916,000 Oct 1 1931 

($1.000), sinking fundc* tf {Mercantile Tr. & Dep. Co., Balt., Trustee. 
Baltimore & Annapolis first{ 1 5 ¢ F-A 1,000,000 Aug 1 1946 


906 F 
mortgage, $1,000,000... tf{ Fidelity Trust Co., Baltimore, Trustee. 
Interest at Alex. Brown & Sons, Baltimore. 
% on Maryland Elec. Ry. lst mtge. bonds 
are redeemable at 110 and int. on any int. 
Interest payable at office of Alex. Brown & 


Bonds.—A sinking fund of 1 
out began Mar. 301910. Bon 
date upon 90 days’ notice. 


See V. . p. 818, 970. 
Di .—First dividend (144%) was paid in Jan. 1907 and 2% was 
paid July 1 1907. In 1908, Jan., 1%; gE %,; none since. 
ROAD.—Operates 25.3 miles of track from Baltimore to Annapolis, which 


has been converted to electricity. The co. also owns a good deal of track- 
age which has been built for and leased to the United Rys. & Elec. Co. 

OFFICERS.—Pres., John Wilson Brown; V.-P. & Treas , J. N. Shanna- 
han; Sec., Austin McLanahan; Gen. Mgr., C. D. Porter.—V. 85. p. 1577; 
V. 86, p. 337, 1159; V. 88, p. 686; V. 98, p. 1608, 1694, 1767. 


re 


BANGOR, ME. 

BANGOR RAILWAY & ELECTRIC CO. 

ORGANIZATION .—Incorp. Feb. 16 1905 in Maine and Its a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 
port Ry., Public Works Co., Old Town Electric Co., Brewer Water Co. 
and Penobscot Water & Power Co. On Feb. 1 1907 purchased the Bangor 
& Northern RR. V. 82, p. 333. Owns the entire capital stock of the 
Bangor Power Co., the Orono Water Co. and (with the exception of one 
2 of the Bar Harbor & Union River Power Co. Owns and operates 
the electric railway lines in Bangor and Brewer and the lines connecting 
Bangor with Brewer, .Hampden, Orono, Old Town, Charleston .and inter- 
mediate towns. Also the entire electric lighting and power business of 
Bangor; Old Town, Milford, Bradley, East Corinth, Orono, Brewer, 
Hampden, Veazie, Kenduskeag and Orrington, with the exception of the 
municipal lighting in Bangor, and furnishes the water supply to Veazie, 
Old Town, Stillwater, Milford and Brewer. In addition to the above the 
company, through its controlled companies, does the entire electric lighting 
and power business in Ellsworth, Blue Hill, Bar Harbor, Seal Harbor, &c. 
Also furnishes the water eupply to Ellsworth, Orono and Bradley. Popu- 
lation served estimated at ,000 (incl. controlled cos.). 

Fra ' se for about 8 miles of track in Bangor expires in 
1937; franchise covering operation of 2 miles of track in the city of Brewer 
expires in 1940. All others are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. M . 
Common, $2,000,000 ($100)_. -.-- Q-F $2,000, Aug 17, 0 
Pref $1,500.000 7% cum($100) ---. 7QJ 1,500,006 Oct °17, 

Ist cons M. gold, $2,000,000,| 1905 5 g.J-3 1'400,000 July 1 1936 

($500. $1,000)___---- c* tt Guaranty t Co., New York, Trustee. 

$600,-|_ 1899 5g A-O 599, April 1 1929 

. e*ntf{Int. at Old Colony Trust Co., Boston, Trus. 

Bar Har & Un R Pow Co lst &\ 1907 5 M-S 523,000 Sept 1 1935 
ref. $2.000.000‘$1,000)c*tf {Commercial Trust Co. Phila.. Trustee. 

Bar Harbor Electric Light Co) 1901 4% M-N 100,000 May 1 1921 

$100,000 ($500) _._.- c_ntf{Int. at Portland Nat. Bank, Portland, Me. 

Bangor Power Co, Ist mtge 1911 See text 1,270,000 Sept 1 1931 

$2.500,000 ($1,000) __-c*t#}/Guaranty Trust Co., N. Y., Trustee. 

Orono Water Co, first mort-{ 1905 434 J-J 60,000 July 1 1925 

SoA Fold not subject to{Int. at Portland (Me.) Nat. Bank. Union 

Sl «© annawmae entf| Safe Dep.& Tr. Co., Portland, Me.. Trus. 

Bonds .—The first consol. bonds are subject to call on 60 ~~ 4 notice at 
107 vA & int. on any int. date. Remaining $600,000 reserved for ae lien 
bonds. Int. at office of trustee, N. Y., or Eastern Trust & Bkg. Co., 
Bangor. See particulars, bonds, property. &c., V. 87, Bs 1009. The Pub- 
lic Works Co. bonds are not subject to call; V. 80, p. 2456. $1,000 retired. 
$1,018,000 Bar Harbor & Union River Power Co. bonds have been issued, of 
which $386,000 are deposited under Bangor Ry. & Elec. Ist cons. M., 
$109,000 are owned by that company and $523,000 in hands of the pub- 
lic. Of the remainder, $100,000 are reserved to retire the Bar Harbor 
Electric Light bonds and $882,000 for extensions, &c., at 85% of cost of 
same. They are guar., p. & i., by Bangor Ry. & Elec Co. and are subject to 
call at 107% & int. on any int. date on 60 days’ notice. Int. at trustee or 
Merri!1 Tr. Co., Bangor; also at J. & W. Seligman & Co.,N.Y. Trustee of 
Bar Harbor Elec. Light Co. bonds is Union Safe De it & Trust Co. 
Portland, Me. Of Bangor Pow. Co. Ist M. bonds $750,009 Series A (all 
out), bore int. at 4% to Sept. 1 1916; bear 4% % to Sept. 1 1921 & 5% there- 
after to maturity. Series B. $1,750,000 auth. (int.. 5%), $520,000 issued 
and outstanding, and $1,230,000 reserved for extensions. betterments, &c., 
at 85% of cost of same. Int. poveste at office of trustee and at office in 
Bangor. Subj. to call at 105 int. on any int. date on 60 days’ notice. 
Nos.f. Both series assumed by Bangor Ry. & El. Co. 

Dividends.—5% per annum paid on the old stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 14% (quest) ae paid, which rate was con- 

: 


tinued to Oct. 1910. In 1911,7 stock was increased and new 
pref. stock was created, on which 134 % has been paid quar. from Jan 1912 
to and incl. Oct.1917. Oncommon nitial div. of \% % was paid May 1 1914 


and 1% has been paid quar. since to and incl. Aug. 1917. 
REPORT .—For years ending June 30. 


June 30. Gross Net (after Interest, org. Dio. Balance, 
Year— Earnings. Tazes). &e. (7%). Surplus. 
| a Re ee ._-$862,877 $374,164 $221,471 $105,000 $47,693 
SS ee te 800,890 369,041 211,409 105,000 52,632 
ROAD.—Operates 65.91 miles of single-trcak uivalent. Rails, 48 


to 90-lb. girder and T standard gauge. 58 pass. and 21 freight cars, 3 gravel 
cars, 7 snow-plows, 1 sprinkler and 5 misc. 3 hydro-electric plants with 
14,700 h. p. capacity and 2 steam stations developing 3,000 h. p. 
OFFICERS.—Pres., E. ©. Ryder; V.-P., Frank Silliman Jr.; V.-P.& 
Gen: Mer., E. M. Graham; Clerk & Treas., Howard Corning. Under 
management of E. W. Clark & Co.—V. 103, p. 1031; V. 104, p. 1263. 


BARRE, VT. 

MONTPELIER & BARRE LIGHT & POWER CO. 

ORGANIZATION .—Incorp. in Mass. on Nov. 12 1912 and owns a con- 
trolling interest in the Barre & Montpelier Trac. & Power Co. Aiso own’ 
all the stock of the Consolidated Lighting Co., Vermont Power & Ltg. Co.. 
Molly’s Falls Elec. Lt. & P. Co., and Waterbury Lt. & Power Co. Supplies 
electric light, heat and power in Barre and Montpelier and in practically 
all of Washington County, Vt. Franchises are perpetual. 

Fare Decision —In Nov. 1914, the Vermont Supreme Court held that the 
Barre & Montpelier Trac. & Pow. Co. is obliged to maintain a fare not to 
exceed 5 cents within the city limits of Barre and 1 aged and give 
transfers so long as the franchise is in force. V. 99, p. 1528. 
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Interest. Outstanding. 


eee Ae EO s100) Date. 000 Maturity. BENTON HARBOR, MICH. 
Pref $3,810,000 ($100) cum... ---- 6% 1336100 Apri7.i%| BENTON HARBOR-ST. JOP RAILWAY & LIGHT CO. 
ist refund mtge $2,500,000; 1914 5gA-O Se 00 Oc, 1 1044 | ORGAN EATON ee st. Michigan in Jan. 1906 and fs a con- 
($100 & $1,000)_---c*&r*tf\Int. at Amer. Trust Co., Boston, ‘Trustee. | S0lidation of eae enton arbor & St. Joseph Electric Ry. & Light Oo. 
Barre & Montp Trac ist Mg| 1897 5 M-N 160,000 Nov 1 1917 | 824 the St. Joseph Wives Traction Co. 
$100,000 ($500 eacn), not; Int. at American Tr. Co., Boston, trustee. STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
subject to call__..---.-- c*\| Common ($100)------------ ---- =-s-<.---- $800,000 5 ante tt ohne 
Consolidated Lighting Co... ---- 5 J-J 538,000 Jan 1 1926 | Preferred, $400,000 ($100)... -.-.- F-A 400,000 ee 
Vermont Power & Ltg Co.--. ---- 5 M-S 328.000 Mar 1 1927 | Refund mtge 32,500,000 gold{ 19099 5¢M-N 440,000 Nov 1 1939 
Corry-Deavitt-Frost me Q5Oisa aden 6 M-S 115,000 Mar 1 1930 ($500 and $1,.000)--.---- Interest at Columbia Tr. Co., Louisv.,trust. 
Waterbury Light & Power Co. ---- 5 M-N 100,000 See text et one -" 21 Oe gold Re B : 58 — 7. G25.000 aor 
Stock. —$2.473.900 pref. stock is reserved versi . ' an iE S Soe has c\Int. at Columbia Tr. Co., Louisy.. . 
mortgage Cade, Tax-free in BD: etic aga nen: 25.26 B Hs PAY. | ae Peete ag A Aw | Py J40 G0? — 1 1930 
pe : - . . &F p aie -& m. Tr Sav. Ban Yhic., rus . 
Bonds .—The above bonds of light and power companies are assumed Bonds.—Of the $1,000,000 1st consolidated bonds, $140,000 are re- 


by the Montpelier & Barre Light & Power Co. $250,000 of 


the Ist ref. 


served to retire prior lie 


ns. They are subject to call on any int. day at 


bonds became convertible at holders’ option into pref. stock at par on Mar. 1 

1916. As of Apr. 30 1917 $26,100 had been so converted. $200,000 addi- i. oo Ss Oe oe 00. ey 1910 have a sk. fd. of $10,000 per ann. 

tional bonds wil become convertible into pref. stock at par on Mar. 1 1921. pas Boney $00,000 © ce ae fo : {> Re 1268; V. 72, p. 282. Of the ref. 

Red. as a whole at 105 and int. on any int. date on 4 weeks’ notice. $1,149.- oe, Bia * ap mags OF yg ons. 

000 bonds are reserved to retire underlying bonds and $844,000 for Jividends .—— he gender rate of 6% per annum are being paid. 

additions and improvements at 75% of cost. $162,000 Consol. EARNINGS .—*or years ending June 30: 

Ltg. Co. bonds and $72,000 Vermont Power & Ltg. Co. bonds are held in | 7¥ne 30 Oper. Net (after Other Interest, Pf.Divs. Balance, 

sinking funds. These are not incl. in amounts shown outstanding. The | ,,»°4>— Revenues. an axes) . smcome. Rents &¢. (6%). Surplus. 

Waterbury Lt. & P. Co. bonds mature $6,000 yearly to Nov. 1 1921; then 1916-1 Sat ene eie oe $486,051 % 132.833 3468 $91 1039 $24 000 $18,262 

$7,000 yearly to Nov. 1 1931. IGLB BA. non nn 422,097 102,890 _ 7,083 79,914 24,000 | |, 6,059 
ROAD.—Operates 10.36 miles of single track in St. Joseph and Benton 


Dividends.—A div. of $2 50 was paid on th 
covering the 5 months from date of organization 
1913: $1 50 paid July 15 1913 and $1 50 quar. since to and incl 

EARNINGS.—For cal. year end. Dec. 31 1916, 
(after taxes), $205,435; int. on bonds, $82,777; 
1915. gross, $345,860; net (after taxes), $17 
balance, $97,249. 


PROPERTY .—Power plants have an aggregate capacity 


h.p., and 4,000 h.p. in addition is available by contract; 11,450 h.p. is 
water power. The steam plants, under normal conditions, are held largely 
as a reserve; 130 miles of transmission lines ; undeveloped water power of 
about 4.000 h.p. capacity. The Barre & Montpelier Trac. & Power Co. 
owns 9.75 miles of track between Barre and Montpelier. 58-lb. T rail. 
Gauge 4 ft. 8% in. 

OFFICERS.—Ch. of Bd. of Directors, OC. H. Tenney; Pres., A. B. Ten- 
eny; ist V.-P., D. Edgar Manson; 2d V. P., H. T. Sands; Clerk, H. P.Wood 
Treas., E. A. Bradley; Asst. Treas. and Aud., H. A. Gidney. Under man- 
agement of Charles H. Tenney & Co., Boston.—V. 99, p. 1578; V. 100, 


p. 144, 313, 1082; V. 103, p. 1122; V. 104, p. 2015. 





BATON ROUGE, LA. 


BATON ROUGE ELECTRIC CO. 
ORGANIZATION, &c.—Organized in Loutsiana; does en 


railway, electric-lighting, power and gas business in Baton Rouge. Rail- 
way franchise expires 1940; gas 1942, electric-lighting and power 1988 
V. 88, p. 881. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Common, $500.000 ($100)--- ---- <«------ 300,000 June '16,4% 
Pref, $250,000 ($100) 6%---.- ---- J-D 200,000 June'l6, 3% 
lst mortgage, $750,000. et 1909 5 F-A 505,500 Feb 1 1939 

($500 and $1,000) -.-.c*_ tf Int. at Old Colony Trust Co. Boston,trustee 
Gold coupon notes, $300.000.} 1915 6A-O 150,000 Apr 1 1918 

($500 & $1,000) .--------- Int. at Old Colony Tr. Co., Bost., trustee 


Stock.—Div. on pref. is cumulative from June 1912. 

Bonds.—$7,000 bonds, not inel. in amount outs 
company; remaining bonds may be issued at not 
additions and improvements. May be called, in w 
fund) at 105 and int. on any int. day. 
bonds out began Feb. 1 1914. $19,500 canceled. 


callable as a whole at par and int. on 30 days’ notice. 
Dividends.—On pref., 3% s.-a. from Dec. 1911 


Initial div. of 2% on com. paid Dec. 1915. 
In June 1917, 4%. 


EARNINGS.—For 12 months ending June 30: 


Year— Gross. Net,afierTazes. Interest. Sink. Fund Surplus. 
SS) ar Ae $222,152 $114,334 $37 ,217 $5,090 $72,027 
1916-10......-- 203 ,812 98,794 29 ,604 5,329 63 ,861 

ROAD.—Operates 6.23 miles of track in form of a single belt through 


Baton Rouge; 13 cars; standard gauge. 


OFFICERS.—Pres., Harry H. Hunt; 
Alvah K. Todd: Treas., Henry B. Sawyer; Gen. Mgrs 
Met. Assn.; Mer., 1. Maxwell Stover.—V. 101, p. 1806; 


BEAUMONT, TEX. 
EASTERN TEXAS ELECTRIC CO. 


ORGANIZATION .—Incorp. in 
and bonds of the Beaumont Electri 
& Power Co. and Port Arthur Ice & 
electric-' t 





& Power Co., Port 
©! ch 


. p. 1629. Light and power franchises 
in Port Arthur in 1943; railway 
ban railway almost entirely on rivate 
1918 were issued to retire a like am 
pant Jan. 11916. 


expire in 1963; 
pires in 1961; Interur 
The notes due Dec. 1 
6% notes due July 1 1916, but called for 
n Apr. 1917 sold $600,000 additiona 
the payment of floating debt, amounting to $9 
5,300 h. p. turbine at Port Arthur and the construc 
transmission line from 
Proposed Merger.—In July_191 


Port Arthur to Beaumont. 
subsidiary companies under the nam 


tion of 


7 it was voted t 


e pref. stock Apr. 1 1913 
on Nov. 12 1912 to April 12 


gross, $388,157; net 
balance, $122,658. 
0.893; int. on bonds, $73,644; 


of about 14,775 


Redeemable at 110. 
tanding, are in treasury of 
to exceed 80% of cost of 
hole (or in part for sink. 
Sinking fund of 1% 
The 3-year notes are 


to and inci. June 1917. 
In June 1916, 3%; Dec., 4%. 


Power station capacity, 1,500 k.w. 


V.-P., Edw. Godchaux; Sec., 
., Stone & Webster 
V. 104, p. 1488. 


Maine in Dec. 1911 and owns the stocks 


doing the entire electric railway 
ranchise in B 
ount 

v.101, 


lst M. coll. trust 5s to 
0,000; the installation of a 


o consolidate the various 
e of the Jefferson County (Tex.) Trac- 


. Apr. 1917. 


In 


tire electric 


per ann. of 


Ww 


Arthur Light 
do the entire 


in Beaumont 
eaumont ex- 
right-of-way. 

of 3-year 
p.1972 
rovide for 


a 33,000-volt 


tion Co. 

STOCKS AND BONDS. Date. Interest. Crictending - Maturity. 
Common, $2,000,000 ($100)-- ---- <=<-------- $1.400. July’17,2% 
Pref cum $2,000,000 ($100)--. ---- 6% I-J 1,400,000 July'17, 3% 
are cortege collateral trust] 1912 5g@M-N_ 1,440,000 Nov 1 1943 

gold ($500&$1,000)c*&r*tf\Int. at State St. Tr. Co., Boston, trustee. 
Coupon notes $1, .000 gold{ 1915 g J-D 500,000 Dec. 1 1918 

($100. $500 & $1,000)c*_ tf \Int. at Stace St. Tr. Ca., Boston. trustee. 
Beaumont Traction ist M\ 1903 5 ¢ A-O 300,000 Apr 1 1943 

$600,000 (call. at 105)--tf/Int. at Interstate Tr. & Bank. Co., Trustee. 


Stock.—Pref. stock is callable at 110. 
of company (in addition to amount shown above). 
Dividends.—6% is being paid on the pref. stock. 
—2%—paid July 1916. In Jan., 1917, 2%%; July, 
Bonds .—Autborized amount of bonds not limi 
in addition to amount outstanding as above. 
issued for 75% of cost of acquisitions, impts. 
restrictions. Callable as a whole (or in vy 
Sink. fd. 1% yearly of bonds out, begin. Nov. 
nom. of $1,000 and $500 and reg. bonds of $ 
p. 1745. The 3-year coup. notes are red. at 1 
EARNINGS.—For 12 mos. ending June 30: 
Year— Gross. Net(aft.taz.) Oth.Inc. Interest. 
1916-17....~--- $895,314 $410,572 $4,964 $ 
1915-16 790,639 376,912 
PROPERTY AND PLANT 
at Beaumont and Port Arthur, 5,100 k.w.; 
Arthur Trac. Co. Capacity of ice plant at 
Miles of equivalent single track, 29.5; trackage, 
32 pass. and 4 other cars. The 20-mile electric railway 
and Port Arthur was formally opened on Dec. 15 1913. 
OFFICERS.—Pres., Marshall M. 
Sec., Hollis T. Gleason; Treas., H. B. Sawyer. Gen. M 
Webster Met. Assn.; Megr., A F. Townsend.—V. 97, p. 49, 
p. 1972; V. 102, p. 251, 181 


Initial 


, add’ns, &c., 
1 1917. 


2.63, 
betw 


1, 2254; V. 104, p. 1591. 





$50,000 held in trust for benefit 


24%. 
. $160,000 in treasury 
Additional bonds may be 


for sk. fd.) at 105 and int. 


5.000 and multiples. V. 95, 
60 & int. on 30 days’ notice. 


Sk.Fd. 
110,016 $8,7 
106,072 

g.—Combined capacity of power stations 
ower is also supplied to Port 


ort Arthur, 75 tons 
standard gauge; 


V. 97, p. 1822. 
Phinney; V.-P., G. L. Weymouth; 


div. on com. 


under certain 
in de- 


Surplus. 
$296 ,730 
270,840 


790 


r day. 


een Beaumont 


grs., Stone & 
1822; V. 101, 


sidings, &c., and 3 mi 


r 5 miles through Eau Claire to Dowagiac and 
11.33 miles to Watervliet; also oe 4.73 miles second track, 5.7 miles 

les of leased line, making total mileage 0 erated, 60.12 
miles. 60, 70 and 73-Ib. girder and T rails. 44 passenger and 34 other cars. 
OFFICERS.—Pres., C. K. Minary, Benton arbor, Mich.; V.-P., Hen- 
ning Chambers, Louisville, Ky.; Sec., L. W. Botts, Louisville. —V.82,p.333. 


Harbor, with extensions of 2 





BIDDEFORD, ME. 

BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION .— Incorporated Feb. 19 1887. 
STOCK AND BONDS Date. Interest. Outstanding. Marek 
stock ($50) $100,000.------- --~- A-O $100,000 Apr ‘'17,5 
ist mort $300,000 ($1.000){ 1900 4¢J-D 150,000 June 1 1940 

gold c*, No sf but can be/Interest at Fidelity Trust Co., Portiand 
called in 1920- -- tf| Me.,t 
Dividends.—During years end. June 


rustee. 
30: 1906, 4%; 1907-09, 5%;_1910, 


7%% (changed to s.-a.); 1911 and 1912, 5%; 1913 and 1914, 6%; 1915, 8%; 
1916 and 1917, 10%. 

EARNINGS.—For fiscal years ending June 30: 

Year— oss. Net. Int., &c. Dividends. Surplus. 
1915-16 --------- $74,534 $20,162 $7,849 $10,000 $2,313 
1914-16 ..<.-<-+-- 72.222 20 .037 8,116 8,000 3,921 

ROAD.—Operates miles of track between Saco, Biddeford and Old 


Prescott, Biddeford; Secretary and 


Orchard B , 
OFFICERS.—President, C 
048; V. 73, p. 494. 


‘Fe * 
Treasurer, E. F. Lord.—V. 70, D. 1 


BINGHAMTON, N. Y. 
SCRANTON & BINGHAMTON RY. 
ORGANIZATION .—Incorp. in Delaware Oct. 15 1910. Owns entire 
stock of the Scranton & Binghamton RR. and has assumed its bonds. 
The Scrant n& Binghamton RR. owns 99% of the stock of the Bingham- 
ten Ry., the entire stock of Scranton & Binghamton Traction Co., a con- 
trolling interest in the Nortnern Electric Ry. and over one-half of the bonds 
of the Northern Electric Street Ry. (whose stock is owned by the Northern 
Electric Ry.). The Northern Electric Street Ry. is leased for 900 years 
from July 1 1910 to the Scranton & Binghamton Traction Co., which has 
assumed the former's bonded debt. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock $6,000,000__---------~ =--- <4-255-- $6.000.000 ..-...---- 
Scran. & Bing RR $10,000,000\_ 1910 6 J-D 2,900,000 June 1 1960 

2($1,000, $500 & $100) - _c*{Int. at Anthracite 8. Bk., Wilkes-Barre, trus. 


1907 5 J-D 1,200,000 June 1 1957 
Int. at Anthracite 8. Bk., Wilkes-Barre,trus. 
bonds are callable after June 1 
Ry. bonds are red. at 105 and int. 


Northern Elec St Ry $1 00} 
000 ($500 and $1,000) .-c* 

Bonds.—Scranton & Binghamton RR. 
1915 at 105 and int. Northern Elec. St. 


Sinking fund of $10.000 per annum began Dec. 1 1912. 
EARNINGS.—Of the combined roperties for 12 mos. ending June 30 
1917, gross, $1,009,614; net, $374,717. In 1916, gross, $886,742; net, 


$348,116. 
ROAD.—46 miles in operation between Scranton and Montrose, with a 


branch to Lake Winola. The road as projected will extend to Bingham- 
ton, N. Y.—V. 100, p. 1833. 


(1) Binghamton Railway CoA trolley road. 
ton & Bingham 


The n RR. owns 99% of the stock. 

ORGANIZATION.—Is a consolidation Sops- 30 1901 of the Bi ton 
RR. Co. (chartered Aug. 11 1892 as a conso dation of all street ways in 
city) and the Bing. Lestershir 


e & Union RR. Principal franchises granted 
by special Acts 0 racticall 
STOCK AND BO 


y exclusive 
. Mat 
Stock, $1,150,000 
Binghamton RR 


$900,000, 
Bing Lest & Un Ist M ($250 
), gold, princip an 


interest _— Co., : 
Bing Ry ist consol mies evti int. at Fid MN et Coe burtalo, Trustee. 
8 7 c nt. a y o., Bu 5 
” or Seaboard National Bank, New York. 
Equip trust certif ($90.000) - - 1915 6 F-A : See text 
Bonds. The bonds of 1893 mature $5,000 yearly 1910 to 1917; $10. 000 
yearly 1918 to 1922 and balance Sept. 1 1923. Of the Binghamton 7. lst 
1. mtge., enough are reserv to retire under! bonds and the re- 
mainder for acquisitions. extens., &c. under careful restrictions. They are 
subject to call at 110 & int. Exempt from N. Y. State, county and munici- 
al personal property taxes. See V. 73, p. 1312; V. 18. De 701; V. 88, p. 748. 
Khe equipment trust certificates of 1915 mature $5,000 semi-annually. 
They are secured by 20 double-truck cars, costin $118 .503. 
Diviaends.—2% was pasa Jan. 31 1902; 2% ar. 3 % April 11 
1904 and 2% April 10 1905. A scrip dividend of 20% was paid April 18 
1904 amen 1906 to 1910 incl., 244 % yearly. | In 1911. Sept.,3%. In 1912 
913, 4%- Feb , 2%. one since. 
Connects Binghamton with 


and | In 1914, Fe 
ROAD.—Operates 49.25 miles of track. 
Johnson City, Hooper, Endicott, Union and Port Dickinson. Standard 
gauge, 60-Ib. to 103-lb. T and girder rial; 75 motor cars and 27 trail cars. 
EARNINGS.—For year ending Dec. 31: 
G Net. 
$244,872 
210.020 


54 , 

L. Fuller; V.-P., R. W. Day; V.-P. & Gen. Megr., 
ecox; Treas., E. M. White. Office, Bing- 
837: V. 99. p. 269: V. 100, D. 980. 


ne ER Rie See 

See 
., N. Y., Trustee. 
147,000 June 1 1925 
Trust, New York 


Int. & Tazes. Surplus. 

A rer $142,337 $102,535 
1915...--------------;- 0,261 79.759 
OFFICERS.—Pres., F. 
C. 8. Banghart; Sec., W.H.H 
hamton, N. Y.—V. 98. D- 522, 


BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 
Controlled by the American Cities Co. (see under ‘New Orleans’’), which 
owns 89.62% of the common and 79.35% of the preferred stock. 


ORGANIZATION _—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry., 
Light & Power Co. Owns and apesanes the entire street railway, gas, 
electric-light and power and steam heat business of Birmingham and all the 
principal nearby cities and towns, including Brighton, Bessemer and Iron- 
dale; an interurban line about 12 miles of which is in operation, from East 
Lake to Ensley and Pratt City; does the city lighting in Birmingham, 
Bessemer and Brighton. Franchises covering gas, electr c-light and power 
business and street railwa lines are, with some unimportant ex tions, 
stated to be perpetual. Has a contract with the Alabama Power Co. by 
which the latter furnishes electricity for operating the railways and also for 
light and power service in Birmingham. nder this contract the company's 
steam station is held as a reserve plant. V. 98, p. 1691. 

ingham-Tidewater 








In April 1917 acquired the stock of the Birm By- in 
consideration of the guaranty of that company’s bond issue, principal and 
interest. V. 104, p. 1590. 
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ELECTRIC 





RAILWAYS [Vov. 105. 








Pn tb Ae Pog hy owt Date. 
mmon ($100), $3, UU -— ---= 500,000 June 17,3% 
5¢J-J 


Pref($100) , $3,500.0006% cum -.-.-- ‘ 
Birminghain Ky & El ist M g 1894 461,000 July 2 1924 
1,250,000 {s1.000)...-¢ Int. at Central Trust Co., N.Y. Birming- 
ot subject to call. ham Tr. & Sav. Co.. Birmingham, Trus. 
en M_ ref, $10.000,000,{ 1904 4% 6 A-O_ 8,720,000 April 1 1954 
gold ($1,000).....-...-. c*i Int. at Commercial-Germania Tr. & Sav .Bk., 
New Ori., Trus., orat N.Y. Tr.Co., N.Y. 
Ref & exten M $25,000,000/ 1907 628M-N 4,734,000 May 1 1957 
1,000) gold sink. fund_c*{Interest at Old Colony Trust Co., Boston. 

ot subject to call. Trustee, and N. Y. agency of qompeay 
Notes $2,000,000 ($1,000)__c* 1917 A-O 1,200,000 Apr 1 1919 
Bonds.— Of the new $25,000,000 bonds, $9,581,900 are reserved for prior 
liens, $1,200,000 for the cost of new power house [f first lien on same, and 
$9.485,000 for 80% of the cost of additions if the net earnings are 1% 
times the int. on all bonds outstanding, incl. those to be issued, and provided 
10% of gross earnings have been expended for maintenance within previous 
12 mont The directors may make the rate of int on succeeding fnstall- 
mente not to exceed 6%. Sinking fund of of 1% of bonds out commences 
Sept.11918. Bonds purchased to be held alive and int. thereon re-invested. 
For details of bonds, property, &c.. see V. 87, p. 1603. Of the gen M. of 
1904. no more bonds can be issued. Sinking fund of % of 1% of bonds out 
begins Aug 1 1924. The bonds are sub. to call at 105 & int. on any Int. 
day on 60 days notice. For ist 5s of 1894 $12.500 per ann. is pay. into 
a sinking fund; $389,000 have been canceled. 
101 and {nt. to April 1 1918, and 100% and int. thereafter, on 30 days’ 
notice. Interest payable in New York, Remaining notes are reserved for 

extensions, improvements, &c. V. 104, P; 1144. 

Dinidends.— First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
8.-a. thereafter to and incl. Dec. 1914; in June 1915, none; Dec.,3%. In 
June 1916, and 3% 1% on acct. of arrears; Dec., 3% June 1917, 3% and 


Interest. Outstanding. Maturity. 
3 $3.900. June’17,1 


The 2-year notes are red. at 


1% on acct. of arrears. On common stock in 1903, 3%: in 1904, 4%; in 
1 05, 4%; in 1906, 5%; in 1907 and 1908, none; 1909, 2%; 1910, 5%; 1911, 
7%: 1912; 8%; 1913 and 1914, 6%; none since. 

REPORT.— Gross Net after Interest and Surp.,for 
Year— Earns. Tazes. Oth. deductions. renew. .&c. 
BED wneeuneedienda $3,404,104 $1,191,770 $811,412 $380,358 
LULD Sdescanen ped 2,987,251 1,020,699 789 697 231,002 


ROAD .—Operates over 154.05 m. of single track in cities of Birmin m 
Bessemer and in Jefferson County. Standard gauge. All but 26 miles 76 
to 100-ib. T girder rails. Owns 250 passenger, 58 freight and 25 miscellane- 
ous cars. otal, 333. 

OFFICERS.—Pres. & Gen. Mgr., J. 8S. Pevear, Birmingham; V.-P., Lee 
©. Bradley; Sec. & Treas., J. P. Ross; Asst. Sec. & Asst. Treas., N. H. 
Hawkins.—V. 104, p. 862, 1144, 1488, 1590, 1700. 


Birmingham-Tidewater Railway Co. 


ORGANIZATION.—A reorganization in 1917 of the Birmingham Ensley 

& Bessemer RR. as per plan No. 1 in V. 101, p. 1013. The companys’ 

$325,000 stock was transferred to the Birmingham Ry., Lt. & Power Co. in 

consideration of the latter’s guaranty of the payment of prin. and int. of 

oe company 8s bonds. 
s— 


Date. Interest. Outstanding. Maturity. 

First mtge $4,000,000 ong} 1916 5e¢J-J $1,500,000 Jan 1 1946 
§$500 and $1,000)... _- c*{Int. at Empire Trust Co., N. Y., trustee. 
_ bonds are red. on any int. date at 101 and int. They are guar., 


p. & by the Birm. Ry., Lt. & Power Co. V. 104, p. 1700. 

ROAD .—Owns and operates 19.162 miles of Ist main track, 12.145 miles 
24 main track, 0.805 miles sidings, &c., 0.676 miles misc.; total, 32.788 
miles. 85-lb. steel rails; standard gauge. Has 25 P-A-Y-E steel coaches. 
26 dump cars, 3 flat cars, 8 misc. cars, 1 Baldwin locomotive and 1 ten-ton 
crane. V. 104, p. 1700. 





BLUFFTON, IND. 
MARION & BLUFFTON TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in Indiana June 1914 as a reorganization 
of the old Marion Bluffton & Eastern Trac. Co., sold under foreclosure in 
Feb. 1914. The old gombany was placed in receivership as a result of 
a head-on collision on July 7 1912 in which four persons were killed and 60 
or more injured (V. 95, p. 297). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OGG Dele ee Mt ede cede Secweae 16, PP isntnactings 
Ist M goid $504.000 ($1,000) 1914 58 J-J 504,000 July 1 1934 

Sink. fd. 1% perannum. Int. at Fletcher Sav.& Tr. Co., Indianap.,Tr 


EARNINGS.—For cal. year 1915, 

ROAD.—Operates 32 miles of track between Marion, where connection 
is made with Union Trac. Co. of Indiana lines and Ind. Rys. & Light Co., 
and Bluffton, Ind., connecting there with Fort Wayne & Horthers Indiana 
Trac. and Union Trac. Co. of Indiana. Standard gauge. 704b. T rail. 

OFFICERS.—Pres., James W. Sale; V.-P., Abram Simmon; Sec. & Act- 
ing Gen. Mgr., James 8. Clark; Treas., J. 8. Gilliland.—V. 99, p. 196 


BLUFFTON GENEVA & CELINA TRACTION CO.—A trolley road 
ORGANIZATION, &c.—Organized in Indiana in 1907. Private right 
of way. Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 
19 miles of track between Bluffton and Geneva through Vera Cruz and Linn 


ross, $111,254; net, $35,304. 





Grove. Pres., H. C. Arnold; V.-P., A. G. Briggs; Sec., G. 8. Markley; 
Treas., W. A. Kunkel; Aud.'& Purch. Agent, James 8. Clark. <j 
BOISE CITY, IDAHO. "1:37 


BOISE VALLEY TRACTION CO. .* n 
Controlled through stock ownership by the Idaho Power Co. (V. 104, p. 
1148), all of whose stock except directors’ shares is in turn owned by the 
National Securities Corp. (V. 100, p. 1673, 2010). The Traction Co. owns 
in fee all the railway property of the old Idaho Ry., Lt. & Power Co. except 
the Boise RR. Co., Ltd. (now the Boise Ry., V. 105, p. 715). (There 
remains outstanding against the property the following issue of bonds: 
BONDS— Date. Interest. Outstanding. Maturity. 
Boise & Int lst M pee fered 1906 5gA-O $1,020,000 1946 
&($1,000)s f&sub to call.c&r/Int. at Colonial Trust Co., Pittsb., Trustee. 
ROAD .—69 miles single track equivalent of interurban lines and 11 miles 
of city lines; total, 80 miles. 


BOSTON, MASS. 

BOSTON ELEVATED RAILWAY. 

ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to ay, % of 1% of gross ‘‘earnings of all lines owned, 

or operated by it,’’ and a sum equal to the excess of the dividends 





over 6%. Its charter, however, is understood to ‘ t it ti 
reduction of fares, and also other immunities.”’ dice Wasmeineie Re 
Commission, - 1223.) 


V. 65, 
On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company's tracks in the oS of Dastoa, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 64% of replacement value 
Gporetsed 8's, a the yg rt) - short pieces of track 
raised a ¢ re) € proper eased as of date Feb: 903, 

rio = the ry YF gadione and 3 tterments. spelainstdiwode - 
eo nd.—'The West End Street Ry. is leased until June ° 
Consol ion with West End Street p yiey July 1911 Lame 18 100. 
lagiotere passed an Act (signed by the Gavernor on July 21 1911) super- 
that approved May 28 1908 (V. $6. DP. 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration of 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Elev. 
(having the ordinary voting powers, but not ‘entitled to articipate in any 
increase or issue of new stock, com. or pre... toe be issued, $ for $. for West 
End pref. and 7% cum. (or 8% if arbitrators so decide) 76 pref. (having 
all voting powers without exception) for com. stock of West End. After 
the issue of the new pref. shares no other stock to be issued “prior or equal 


to such Ist pref. and 2d pref. stock without the consent of two-thirds of the 
resp: vely.”" The Act also provided that the Street 

the Elevated Co. all unused real estate, the proceeds 
vested asa special trust fund and to accum- 

€ annual income thereof shall be 
tock. When all the 2d pref. has been 
e applied by the Elevated Ry. Co. to any 


holders of such stocks, 

forthwith sell to 

not exceeding $1,500,000 to bein 

ulate until June 10 1922. Thereafter th 

angled so cancellation of 24 ref. s 
then said fund shall 


»fund maintained by t 





pt for which stock and bonds can legally be issued. See terms of Act 
v. 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
A approved the Act; the former on Aug. 24 1911 and the latter on Sept. 6 
1911. V. 93, P; 666. Hvuiders of West End com. and pref. stock may on 
or before June 10 1922 exchange their stock at par for Elevated Ry. common. 
After June 10 1922 hvoiders of Bost. Elev. ist or 2d pref. may exchange 
their for an equal amount at par of Bost. Elev. commun. 

Oo ~y 5 1911, in a sult brought to test the constitutionality of the 
Merger ct, Judge Colt in U. 8. District Court sustained the demurrer of 
the West End St. Ry. and dismissed the suit to prevent the merger. V.95, 
Ps 618 New suit brought by a West End shareholder in France on Dec. 31 

913 (V. 98. p. 74) also dismissed. 

Subways.—in Dec. 1896 the West End Street Ry. jeased the right to use 
the Tremont St. subway in Boston. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 
leased by the Boston Elevated Ry. until June 10 1922 for a rental of 4 of 1% 
of earnings of all lines owned, leased or operated. The company also col- 
lected a toll of Ic. per person, which went to the city, but toils were abol- 
ished Feb. 8 1916 by an Act permitting the city to assume them each year 
by act of the City Council appropriating sum sufficient to cover int. and 
skg. fd. requirements for the year. The tunnel was opened Dec. 30 1904. 
It extends from the main land to East Boston, 1.4 miles, and cost $3.500.000. 

On June 28 1902 Wasnington Street Subway pill becamealaw. The city 
constructed a tunnel for elevated trains and same to the Boston 
Elevated Ry. for 25 years at an annual rental of 44% of total cost of con- 
struction, which was $7.901.700 net. V. 88, p. 98. Proposition was ratified 


by voters at Dec. 1902 election. V. 75, p. 28, 496. 1315: V. 77, p. 2097; 
. 82, p. 217. The Washington Street tunnel began operation Nov. 30 
1908. . 87, p. 1477 


In June 1906 the Mass. Legislature passed a law permitting the Boston 
Elev. to construct two subways in Cambridge. and to issue stock or bonds to 
meet the cost. At the end of 20 years the city of Cambridge is to have the 
right to purchase these subways by paying their cost plus 7% int., less divi- 
dends V.83,p.93. OnJan 4 1912 the first through train was run in the 
new subway; it was opened for public travel Mar. 23 1912. V. 94. pv. 1185. 


New Construction of Subways and Old Contracts Extended.—tIn July 1911 
Mass. Legislature passed an Act (accepted by the city and Boston Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions, and the extension of all existing contracts until July 1 
1936. the date to which contracts for new lines are to run. Annual! rental 
after expiration of cld contracts to be as follows: Tremont St. Subway 
(see under West End). 4% % on net cost; East Boston tunnei (now expiring 
June 10 1922), 44% on net cost (provision for tolis from passengers using 
the tunnel eliminated for extension period); Washington St tunnel (now 
expiring Nov. 30 1933), 44% on net covt. Annual rental for new lines: 
Cambridge connection, for first 20 years, 4% % on net cost; thereafter 44% 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, 44% on net cost. The Act also provides that all contracts are to 
continue after July 1 1936 until termina by a two-years notice by either 
party. The various new “es and extensions of old leases were signed by 
the parties thereto on Dec. 7 1911. V. 93, p. 1785. 

The new Boylston St. rapid transit subway on which work was begun 
Mar. 8 1912, was opened for traffic Oct. 3 1914 from the Tremont St. sub- 
way. near Charles St., and the Public Gardens, westward toward Brook- 
line. 1% miles. The subway cost the city about $4.500.000 (V 99. p.1213). 
The extension of the East Boston Tunnel, on which construction was 
Nov. 29 1912, was opened March 18 1916, permitting an 18-minute schedule 
from Central Square, Cambridge, to Maverick Square, East Boston. Esti- 
mated expenditure on this project, $2,400,000. V. 102, p. 1058. Construc- 
tion of the Dorchester Tunnel, which is to be an extension of the Cambridge 
subway, was begun on ey 30 1912, and is well under way. On April 4 
1915 trains began operating to Washington Station, just east of the 
the Summer and Winter stations of the Washington Street Tunnel, and on 
Dec. 3 1916 to South Station Under. at Dewey Sq. and South Terminal 
RR. station. Cost of this tunnel without equipment is estimated at up- 
wards of $9.800.000 

Everett Elevated Extension.—The P. 8S. Com. has granted an extension of 
time for construction of the Everett extension till Feb. 20 1918 and the 
secretasy oe War an extension of time for the completion of the bridge until 

ay ? 

Damages by Noise.—In Aug. 1902 Judge Mason in the Superior Court 
at Boston, held that the company is liable for damages from noise caused 
by the operation of trains. . 75, p. 496. This was affirmed April 1903 
oy Massachusetts Supreme Court. V . p. 809. 

Wage Increase.—For wage increase effective May 1 1916, see V. 103,p.320. 


Partial Relief Granted.—The co. having issued bonds in amount equalling 
the par value of its capital stock plus paid in premiums ($26,586,828) , under 
Mass. law no new bonds could be issued until additional stock had been 

ut out. New stock, however, cannot be issued below par and the stock 
as for some time been ruling considerably below par in the market. In 
order to re-establish its credit, therefore, the co. asked for permission to 
increase fares from 5 to 6 cents. Following Gov. McCall's message of 
May 23 1916 to the Legislature (V. 102, Pi 2076) , a special recess committee 
was appointed to report on the advisability of the State’s taking action to 
enable the co. to obtain net revenue adequate for its corporate purposes. 
This committee submitted a bill which was passed by the Legislature in 
May 1917, providing pestis’ relief as follows: (a) The $500,000 guaranty 
e railway to be returned to it by the State and be 
applicable to capital purposes only. [This was done. V. 105, p. 908.] 
(b) The co. may, subject to the approval of the Comm., issue bonds or notes 
to an amount not exceeding 20% of the cash paid in by the stockholders to 
buy new cars, to regtaes or retire equipment, and to provide for the first 
three years’ rental of the Dorchester tunnel. Such bonds or notes must be 
retired within 15 years of their issue date. (c) Abolition in part of special 
compensation tax. (d) The P.S. Comm. shall investigate and report to the 
next Legislature as to the wisdom of abrogating the contract of 1897 between 
the State and the West End Street Ry. under which 5 cents is fixed as the 
maximum fare. [The provision for the purchase of the Cambridge subway 
by the State for about $9,000,000 through an issue of bonds bearing not 
more than 4% interest, was stricken out.] . 104, p. 2450. The co., it 
is said, has done addition and impt. work costing about $2,263,000 in excess 
of stock and bonds authorized. 


New Equipment—Investment in Property 1911-1916.—See V. 104, p. 862. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock , $23,950,000 ($100)_... ---- Quar $23.879.4 Auy.'17,1 
Debentures, pennies | 1905 4g M-N 8.500.000 May 1 19 

Old Colony Trust Co., Boston. Registrar. 
Debentures, gold___-_- c&r_ntf 1907 4% A-O $4.800.000 Oct 1 1937 
Debentures, gold_._c*&r*_ntf 1911 4% M-N 5.000.000 Nov 1 1941 
Debentures, gold___c*&r*_ntf 1912 5J-D 8.286.000 Dec 1 1942 


Notes payable, Sept 1 1917__- ME ie alae 


Bonds.—The coupon bonds are in denominations of $500 and $1,000 
(except 1911 issue, which are for $1,000 only), and registered bonds of all 
issaes are in denominations of $1.000, eo. $10.000 and $50,000. 

In Dec. 1908 the Massachusetts lIroad Commission sanctioned 
$6 .650,000 additional stock (raising stock to $19,950,000) at $110 per share, 
to defray the cost of the Cambridge subway and for the construction of the 
East Cambridge and West End elevated lines. V. 87. p. 1662: V. SS Rs 
1372. In Dec 1912 increased its stock from $19,950,000 to $23,950, 
and offered stockholders the right to subscribe for new stock at $105 per 


share. V.95, p. 1272: V. 96. p. 61. 
15 1898. In 1899, 5%%; 
early; fo 


Dividends .—First div.,2%%, was peid Aug. 
in 1900, 444%; in 1901, 5% %; in 1 to 1913 inclusive, Sy 
1914 rate was reduced and in Feb. 2% was paid. In July 1914 it was de- 
cided to pay dividends quarterly (V. 99. p. 341) and in Aug. 144% was paid: 
Nov.,14%%. [n1915,54%%. 1n1916,5%. 1In1917, Feb.,14% May, 
%%: Aug..14%%. (V. 105, p. 715.) 

ANNUAL REPORT.—Report of Boston Elevated Ry. for year ending 


June 30 1916 in V. 103, p. 1410. Fiscal year now changed by Legislature 
to end Dec. 31. 








1916. 1915. 1914 1913. 
Revenue miles run_____ 58,572,308 57,805,695 57,990.436 57.784.319 
Wazenae peas. carried _ 363,477,041 346,316,584 343,181,049 326,352,863 
|S SS ae as 18,126,247 17,269,034 17,112,925 16,268,607 
Mails, rents, adv., &c__ 560,725 529,574 516.692 540,302 

UNE as. ncwecienne 18,686,972 17.798.608 17.629.617 16,808,909 
TRESS 6,606.976 6,510,624 6.331.755 5,673,328 

Misc. interest, &c______ J 87 ,942 156 362 159,420 
ME cionsccawdhew 6,701,332 6,598,566 6,488,117. 5,832,748 
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1916. 1915. 1914. 1913. 

Deductions— $ $ $ 
Int. on West se debt_. 867 .196 819.792 790,997 762,610 
Taxes, West End_____- 6.871 546.793 50. 610,218 
Taxes, Boston "iavated 343,813 371.107 340.362 76,46 
Taxes on earnings______ 158.801 151,28 149.947 141,342 
Rental of subway_____- 184,687 183.929 188.913 88.06 
Divs. on West End stock 1,453.160 1,430 .323 1,406.808 1,392,969 
Divs. on Som. Horse Ry. 9,180 9.1 9.180 9.1 
Rent, Bay 8S. St. Ry..&c. 69.825 65.993 57.216 56.5 
Int.on Bos.El.fund.debt 1,064.625 963 .619 981,000 887 .807 
Int. on unfunded debt_ 65.053 86.166 86.900 207 .700 
Wash’'t'n St. tunnel rent 355.568 355.488 354.60 370.256 
East Boston tunnel rent 68.057 i 64.263 60,575 

do do ext. rent wt ‘eadasken szasdintia aabede 
Oamb’dge Connec. rent. 71,008 70,859 70,120 68 409 
Boylston St. subw, rent_ 207 .515 SUR) §«—sdahbeat. mbsthone 
Miscellaneous ____.___- 13,846 EGGS csinrdee * inmiesean 
SPeUeetesS., G6: COVE concecaan ' cestneda SO BOO aii Bama 

Total deductions__-_- &. 497, 4 6.37%. a7 . sm. 049 5,132.125 
I Sn .203.7 00.6 
| Ee eS (5) ‘193 970(5 3431313367 (51 193 090 (6)1,197 .000 





Balance for year_.._- sur.9,800 sur.10.852 sur.63,199 def.496,377 
Road June 30 1916 a el. for Rapid Transtt Track). Mil 
os. 


Main Ist track (13.680 ‘‘R’’)_245. O83 | | Owned Pha est End 423.7 
Main 2d track (13. 460 **R"’)_210.014 | Leases,tr’k’ge, oie. 38. 853°*R"’)99. $26 
Sidings, &c. (9.713 ““R’’)_... 68.63 od 


Total (incl. 36.853 “R")__623.703 | Total (incl. 36.853 ““R")..523.703 


Weight of girder rails is 70 to 150 Ibs. Oars, 3.647; horses, 229; electric 
motors, 7,602; snow-plows, 256; snow sleds, 620; misc., 619. Capacity of 
all stations is 166.490 k.w. 

OFFICERS.—Chairman of the Bd., William A. Bancroft; Pres., Mat- 


thew C. Brush; V.-P., —— tv Sergeant; tpn, Henry L. ‘Wilson ; Sec 
neers 3 . Lyons; Gen. Henry Neal.—V. 103, p. 320, 492, "1209, 
1410; V ” 104, p. 862, i803. 3450, Va 105, D. 496, 715, 908. 


Compantes Controlled by Boston Elevated Railway Co. 
@) West End Street Railway.—A trolley road. 


ORGANIZATION .— Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and ear =? es. Elevated assumed ession Jan. 1 
1898. See terms in ‘— p. 1223. Consolidation authorized with the 
Boston Elevated he articulars under latter company 

In Dec. 1896 leased we rie t to use the Tremont Street subway at 4%% 
of ite net cost, stated approximately as $5,786.000 in Se owe. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
tra e of about 5 miles. ee V. 63, p. 1065. 1117: V. 67, Dp. 528. 
Bost. Elev. for extension of contract an new construction. 

In Jan. 1917 issued $2,700,000 5% 5-year bonds 4 refund a like amount 
of 30-year 4% bonds due Feb. 1 1917. V. 104, 63. In Aug. 1917 
issued $1,581. 600 7% ‘¢ -year bouts to —— a like ccooant of serial deben- 


See 


ture bonds due Aug. 1 1917. 105, p. 499. 
On Apr. 2 1917 11,694 shares V sdaitional common stock were sold at auc- 
tion in 8 lots at prices ranging from 51% to 52%. V.p. 104, 9. 
STOCK AND BONDS— Date. Interest. Outstandi Maturit 
Com stock ($50) $11,029,850. -... 7 A-O $14.029. * Oct ‘17,3 
Preferred ($50) $6.400,000__. _.-- 8 J-J 6.400.000 July’17, 4% 
. meme Or 1914... cess csse 191 5 M-S 2 .000 ar 1 1944 
eee COLO). conccncseonn 1 5 F-A 2.700.000 Feb 1 1922 
onds (t ee c*_ntf 1902 4F-A 5.709.000 Aug 1 1932 
Bonds ($700, )---c&r_ntf 1908 4% J-J 700.000 Jan 1 1923 
nents Gi DOD «ceesk c&r_ntf 1910 4% J-J 1,604,000 July 1 1930 
sin ak do ectedatemanaunete a ntf 1912 5 M-N 600,000 Nov 1 1932 
Borkal is BeNME «i ccouce 1915 5 F-A 1.581.000 Aug 1 1918 
SOE * 1916 5 M-N 815,000 May 1 1936 
Pees. Cll BO) scoscaunbaans 1916 5 F-A 1,581,000 A 1 1919 
Bonds ($1,000)-_---- c*&r_ntf 1917 7T7egF-A 581,000 Aug 1 1920 
ER eg TE, DA: 1917 7M-S 570,000 Sept 1 1947 


Bonds .—Interest on all issues is payable at American Trust Co., Boston, 
except on the 3-year bonds of 1916 and 1917, which is payable at Old Colony 
Trust Co., Boston. The bonds of 1917 are callable on and after Aug. 1 
1919 at 102 and interest. 

OFFICERS.—Pres., Joseph B. Russell; 
V.104, p. 1265, 1389, 1491, B20. V. 105, p 


(2) Somervilte Horse RR. 
Owns 8.03 miles of track. Leased to West End Street My. 
yearly—6% on $153.000 stock. Dividends are payable M. & | 


Treas., Parkman Dexter.— 
- 291, 499, 1105. 


for $9,180 
- in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 


ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Mass. Electric Companies. Con- 
trols through stock ownership the Middlesex & Boston Street A 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin 
the Newton & Bos. St. Ry., the Wowtie’ St Ry. and the Lex. & ie St. 
Ry. have been merged). In 1902 purchased orumbega Park and Lexing- 
ton Park. In 19908 Massachusetts RR. Comm. sustained action increasing 
re < on several of the subsidiary lines from 5 to 6 centea. V. 87, p. 345. 
Be segeires freizht rights in several of the towns along its lines 

Broo —Shares have no par value, but in case of liquidation the pre 
ferred shareholders will be entitled to $100 per snare, with accrued dividends, 
the common shares participating pro rata in the remaining assets. (See 
V. 73. p. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 shares 
of common were offered to shareholders at $66 67 for one share of pref. and 
one share cf common jointly. Listed on Boston Stock Exch. in Apr. 1905. 

On May 22 1913 the stockholders authorized the canceliation of the 32, 387 
shares of cum. pref. stock outstanding and the issue of notes in place of 
ome, norte having the option of taking cash or notes for their stock. 

° - 9 1487 

Fare Increase.—See Middlesex & Boston Street Ry. below. 


Date. Interest. Outstanding. Maturity. 
re ee te ee 50.296 sh 
Preferred stock, $4 per sh, cum, -.-. 
Coupon n0<es, 2,.000,000/ 1909 4 J-D $1.100.800 Apri 1919 

($100, $500 and HF 000) ___ \ Interest at Boston Safe Meposit & Trust Co. 
Demand and time loans___.-. .--- 85,000 

Notes.—The 1909 notes are not specially secured, but are simple obliga- 
tions of the association, sublet to call on any interest date on 60 days 
notice at 102%. V. 89, D. 

ROAD .—Companies juried and controlled operate in the aggregate about 
131 miles of track from Needham on the south to Lowell on the n _ and 
connecting at five points with the tracks of the Boston Elevated At 
Westboro connection is made with the Worcester Consolidated. 

Dividends .—First of $1 on ponerse | paid Apri! 1902- pire $1 “aly 1908 


into 
y.. 


and $} Oct. 1902. In 1903, $4; in 1 , $2 50; in 1905. $2: in $27 

in 1 we .. Jan., April and ply 19908 div. passed. In one aa hig 
RF ; aid 75 cents. In 1909, $3. In 1910 to 1913, Incl., $4. In 
1914, $350." n 1915. $3. In 1916, $3. In an. 1917, 50c.; April, 50c. 


Arrears of dividends, $14 50 
EPORT.—For year ending June 30 1916: Income from securities held, 
$146.333; exp. and interest, $50.288; dividends ($3). $93.793: sur., $2,252. 
OFFICERS .—Pres.. Adams D. Claflin: V.- Sydney Harwood: ro ‘ 
Ohas. W. Smith; Sec., A. Ballantine; Asst. Tr reas. iox.—V. 
p. 138; V. 101, p. 845, {1a8: Vv. 102, p. 152; V. 103, p. 60, “1209: a 104,p. 2640. 


(1) Middlesex & Boston Street Ry.—Trolley. 

ORGANIZATION Organized in 1907 and took over the South Middle- 
sex Street Ry.. sold at receivers’ sale July 1 1907. and has since acquired 
and merged the Westborough & Roemtascs | St. Ry.. the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. ‘into which Waltham St 
Ry. had been merged, and which ned acduired Commonwealth Ave. St. Ry. 


July div. etek 


ond Wellesie - ety St. hy ORY 778, and the Newton & Boston 
St. Ry. (Vv. 993). ay 9 $91 Mass. RR. Commission nted 
ission to ta. by AS the Lexington & Boston St. and 


nee: | stock in exchange $ for $ for stock of absorbed company; 
hpi a Aug. 1917 it was announced that the co. had accepted for a 
trial period of 6 months a modified fare schedule establishing 7 and 8 
cent fare units, which, it is estimated, ngs increase its revenue by about 
$65,000 per annum. Compare V. 99, p. 1366. 


STOCK AND BONDS— Date. Interest. 
ey ETE OE SRS are eras i987 7008" ) a a ‘ie Bt 
First and ref M, $5,000,000) 1912 41 g J-J $1 983000 
gold ($1,000)________ c\Int. at Boston Safe Dep. & Tr. a. trustee. 
Lex & Bost ist M. $500, 000, 1900 4%¢A-O 500,000 July 1 1 1920 
g ($1,000), callable 105- oe Interest at Beacon Trust Co.. Boston, trustee 


ogra Habilities June Der VOU k be ne cde eae we 1,202.693 

Bonds.— Remaining tee, oan refunding bonds “ reserved for additions, 
extension and as lw a on an terest date on 30 da 
— as follows: Jan. 1 1921, Bon ery at 107% and uae 


Jan. 1922 to July 1 1038. fecha ve, at 105 and i ¢.; Jan. 

July i 1931, inclusive, at 102% and int. V. erg 351. a. ee 
EARNINGS.—For year ending June 30 1916, gross, $1,039,310; net, 

after taxes, $221,615; charges, $156.459; divs. (3% %). $64.578: sur., $578. 


ROAD.—Owns 95.904 miles of track in Newton, Waltham, Water- 
town, Natick, Wellesley, Framingham. Hopkinton Needham estboro, 
Sherburn, Wayland, Belmont and Ashiand, connecting with the Worcester 
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), &e. 
Forms a link ina through ‘line from Boston to Worcester. Also owns 32.356 
miles of ay 2 leases 0.745 mile; total, 33.101 miles, extending from - 
ton Heights (terminus of Boston 


Elev. system) through Lexington and B 
ford to Billerica, where cars », : 8 -: 


o through to Lowell without cease and also 
to the Sullivan Square, Char estown,  aeaeion of the Boston Elev. Ry., with 
branches to Waltham and to Concord. Rg track owned, 128.254 miles. 
64 pass. and 14 work a, 26 8 60 to 75-ib. T. and 95-Ib. 

oa rem sor 97. p. 237; “99. "?. > I a 343, 1366. 1598; V. 101, p. 2071; 


MASSACHUSETTS ELECTRIC COMPANIES.—Street railways. 

ORGANIZ ON .—Formed in June 1899. [s not an yoy 
company Mong a  aaenes association managed by a board of fifteen trus- 
tees, who hold the title to ite assets. The trust runs for 21 years, or until 
June 29 1930. at —e time the affairs of the Association are to be liqui- 
dated (th having a first claim upon th assets for $100 per share 
oouar th all unpaid accumulations of dividesd*) unless prior to that 
time. at a meeting called for that purpose, two-third ; of the aren then out- 
standing shall vote to continue its existence. V. 97 p. 1823. Messrs. E. 
Rollins Morse & Br. and Tucker, Anthony & Co. ~-f Boston, who peo- 
moted the combination, _, June 1899, in offering some uf the stock for 
a Pee te geo (3. 000 of pref. and $500 com. was offered for $1 ‘d503, 

t “the Declaration of Trust contains strict provisions against the 
pone he oy suy indebtedness whereb ~ A any shareholder or trustee can be held 
to any personal liability." Comprised originally between 30 and 40 sep- 
rate properties, but through consolidation there is now only one operati 
company, namely, the Bay State St. Ry., whose entire common stock 
owned by the Massachusetts Electric Cos. ‘The H yde Park Electic Lt. Co., 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. [ilum. Co. of Bos- 
ton but in Mar. 1912 the Bay State St. Ry. bought back the power station. 
system comprises electric street railway lines in 22 cities and 70 

owen in Eastern Massachusetts and New Hampshire and Rhode Island, 
covering the nag, part of the street railway mileage north of Boston 
as far as N . H., and Newbur rt and Gloucester, Mass., and 
south as far as allt River and New Bedford, Mass., and Newport, RI 
connecting Geoetly with the street railway system of Boston: also an 7B 
lighting ty in Newport, R.I. The cars of the Bay State St. Ry. 
run into the subway of the Boston Elevated Ry. as far as Scollay Sq. under 
a 99-year lease. 

Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 cine 
holders were offered $3,649,000 in negotiable warrants for add ional’ bret 
stock, to represent accrued dividends of 17%% a” on - shares. New pref 
shares fouek July 1 1912. 93, p. 1462; V. 94, 

Wages.—For award by axbioratins boardin Sune iS see V. 100, p. 2167. 


ot ne AND BONDS.—The share capital is represented by certificates 

. tion which give the owners a proportionate interest in the shares 

ae by the trustees. Both classes of shares are reported exempt from taxa- 

on in | de ne tts. Com. stock and stamped pref. stock listed on 

Boston Stock Exchange. The balance sheet o Faye controlled Bay State St. Ry. 

shows funded debt June 30 1917, $23,456, and notes for amounts due 
Mass. Elec. Cos., $650.000. 

Rate. Outstandi 


emmon. etock, per $100) 2.4. oocua<0 SI4.F0G IGE sacntsdunne 
ait 298, 93.100) Sn eps 
4 J-J 24,129,676 See text 


ont $100 4% 
™ “$24, 206,400) 
Coll trust rae Connoe notes, gold| 1915 5gA-O 3,000,000 April 1 1918 
$$! 009 000 _c*c pt{/Old Colony Trust Co., Boston, Trustee. 
he i918 coupon notes are secured by $12,000, 900 common stock of the 
Bay State Street Ry. V. 100. p. 733. 


REPORT .—For years ending Sept. po (1916 report in V. 103, p. 2336): 


Your ag - “ P s.0 on a ty é Preferred Surplus 

— s,&c. Inco Se: Dividends. or Deficit. 
1918-16 cece s1it3 359 us. 368 $159, 627 re || | peewee sre def. rt 4 
1914-15 -_. 068 78.4839 591,557 iv? .079 Ati ty 128 def.84.6 
1913-14 704.077" 291 77.552 1,154,843 7,693 968.256 sur.8,894 
1912-13 ---1.133.293 71,433 1.204.726 204 012 


968. 256 sur.32,458 
Total eer and loss surplus Sept. 30 1916, $2,556,534 
EN DS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; ge 
2% June 1 1900. Div. period then changed to to J&J and 2 1- 3% paid ‘one 
901; July 1901, 2%; tn, 1902. 1903 None to Jan. 


when 1% paid; July. BS ys 2642. 2456; 4 . p. 1646; v's a: 

p. 1420, and V. 89, p. 1597. Sf 1910 3% %, yn 19 In 1912, 4 

(See above for payment of accrued divs. of 17 %.) In tite and 1914,4 

? 1926, Jan., The July 1915 div. was Lf %, V.100,p. 1 ° 
one since. 


OFFICE RS.—Pres. Garé rw V-F., Onaries E. oo" 


Sec., 
Everett W. Burdett; Treas., 


i peed; Gen F. Sullivan: 
‘oe Committee: PL lip Besar Chair- 


Gen. Auditor, H. H. Read. 
man; Gordon Abbott, Charles Francis Adams, Galen L. Stone, Percy 
Parker, Philip L. Saltonsta!] and Charles E. Cotting. Office, 84 State St., 
Boston.—V. 101, p. 846, 1189, 2068; V. 103, p. 1301, 2238, 2336. 

(1) Bay State Street Ry.—An electric road. 

ORGANIZATION .—This was the Lynn & Boston RR. (incorp. in Mass. 


April 6 1859), but on July 23 1901 name changed to Boston “Northera 
St. Ry. and on Aug. 8 1911 name was again changed to present title. 
following companies have been absorbed from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80,041 shares of com. 
exchange for like amount of Old Col. Street Ry. stock. 
Beverly & Danvers Mystic Valley. 
Boston Milton & Brockton. N am & Boston. 
Braintree & Weymouth. New Bedford Middleb. & Broekton, 
Bridgew. Whitman & Rockland. Norfolk Central. 
Brockton Bridgew. & Taunton. Norfolk Suburban. 
Brockton & East Bridgewater. North Woburn. 
Dighton Somerset & Swansea. Old Colony Street Ry. 
East Side Brockton & Holbrook. Providence & Taunton. 
Georgetown Rowley & Ipswich. uincy & Boston. 
Globe Street Ry eading & Lowell. 
Gloucester Essex & Beverly. Reading Wakefield & Lapeer. 
Gloucester & Sounpert. Rockland & Abingto 
Gloucester Street Ry. Rockport Street ~ 
Hanover Street Ry. Salem & Wakefield. 
Haverhill & Andover. South Shore & Boston. 
Haverhill Georgetown & Danvers. Taunton & Brockton. 
ingham Street Ry. Taunton Street Ry. 
Lawrence & Reading Wakefield & Stoneham. 
Lowell & Woburn. West Roxbury & Roslindale. 
Lowell Lawrence & Haverhill. Whitman Street Ry. 
Lowell & Suburban. Woburn & Reading. 
BEsadiston | & Danvers 
Lease.—In 1903 the Boston Elevated Ry. leased all of the track of 
former Old Colony Street Ry. (now a part of the Bay State St. Ry. rs ‘a 
the city of poms for 99 years. The lease provides for the £38870. lene the 
taxes and also 64%% on replacement glk appraised at $3 
rental of certain short pieces of track a at $13,866) of 
leased as of date Feb 16 1903, and 4% on Pall acetone and betterm outs. ate. 
In 1907 obtained permission to do a freight business in a majorit 
towns along its lines south of Boston, and is now Seaeses quorces an “fit 
trolley over a considerable percentage 0 of In Sent, i 11 
ae. Commission granted authorit fe, 4 car-load lots 
less in Dracut, Methuen, Middletown an Nosth ndover. 
In Sept. 1912 signed a contract by which the Boston Elevated 





the 





express cars into Boston over the former's lines to a 
en Vv. v.95, p. 1123. 
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[Vou. 105. 








i 

Decis arding ca children for half-fare.—In May 1912 the ful 
bens ot Maes. pen Bement sustained the constitutionality of Chap. 576. 
Acts of 1911, ding that street reer shall carry school children un- 
der 16 years pF ned efor halffare. V.94,pD. 


Fare Increases.—On July 3 1917 the on P. 8. Comm. authorized 
a 6c. fare, effective July 13 1917, on the company’s entire system in the 
State of Massachusetts for a pe Or of 6 months. Commutation tickets 
at the rate of 20 cad $1 are provide 
single-fare limit, leading out of the centre of every city where the 5-cent 
fare now is in titect et may not be used on Sundays, holidays or after 
1 p. m. Saturdays. 105, p. 72. Compare V. 104, p. 2336. In August 


1917 the N. H. P. Ph Comms. authorized a permanent 6c. fare unit se x 
Nashua District. V. 105, 715. In Aug. 1917 the Rhode Island I 
Comm. denied the applic ation of a company to charge a 6c. fare in the 
State of Rhode Isl: und. V. 105, p. 817. 
Wages.—For award by nsiihtehtiets board in June 1915, see V. 100, p. 2166. 
In May 1917 the Mass. P. 8. Comm. auth. the co. to issue $117,1 00 Ist 
pref. stock at par; $91,000 Boston & North. St. Ry. 50-year 4% bonds and 
$27,000 Old Colony St. Ry. bonds, the proceeds to be used to pay floating 
debt, &c. V.104, p. 2235. 
Niche AND BONDS— Date. Interest. Outstanding. Last div. Gee 
tock co nmon (par $100).--- ---- -------- $20,517,200 June'16,4 % 
pe pref ($100) 6% cum -.... ---- F-A 4,014,300 Feb °17,3% 
Serial notes, $2.000,000c_ntff_ 1912 5 F-A 1,814,000 See text 
Interest at American te ee —— . 
Equipt notes, $1,308,000 ¢___. 1917 6¢F-A 1,308 ,000 ee tex 
; Gs & Nor ref mtge, $15,000,-| 1904 4¢ J-J 8.088.000 July 1 1954 
000, gold ($1,000) .c*_ntf{Int. at American Trust Co., Boston, Trustee. 


Lynn ‘& Boston Ist mtge, Z, 
oe 379,000 ($1,000) c saat 
& I ist mtge ($1,000 


3,723.000 Dec 1 1924 


1894 
Int. + did Gate 1 Tr. Co., Boston, Trustee. 
1900 a. 186.000 June 1 1920 


1900 
Interest cli ding Trust Co., Boston, 


80, SUES MOND ny ieee tas ¢ Ger 
i & D > tee me mateo ie eemeeieies ntf 1899 35,000 Mch 1 1919 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due ‘Jan. 1 1919. 
Lowell Lawrence & Haverhill. 
BOND Date. Interest. Outstanding. Maturity. 


g— 
Lowell Lawrence & Havent 
Ist mtge, $1,900,000, Sgt 


1893 5¢4J-D $634,000 June 1 1923 
Subj. to call for the sink. fund at 105 & int. 
$1, Int. at American Trust Co., Boston, Trustee. 
People’s 8t Ry, West New-{ 1898 5 J-J Jan 1 1928 
bury lst M, assumed__ntf| Interest at State Street Trust Co., Boston 


OLD COLONY STREET RY. SECURITIES. 
Date. Interest. Outstanding. 
1904 4¢J-J $6.780,000 July 1 1954 

+} 10 at Old ‘Colony Tr. Co., Boston, Trustee. 
1894 5 ge A-C 689,000 Oct 1 1924 

Int. at State Tr. Co., callable at 105 & int. 


BONDS— 
Ref mtge, $10,000,000, gold, 
($1, ) c*_ntf 
Brockton (Gonsol) St Ry net} 


Maturity. 


mort, ,000, gold___ntf 
Boston Milton & Brockton 
lst mtge, $100,000 __._ntfJInt. at Internat. Tr. Co., Boston, Trustee 
Brock & E Bridgewater, Ist) 1898 g F-A 30,000 Feb 1 1918 
mee. gold, $3 ,000__"ntffInt. at Amuorican Tr. Co., Boston, Trustee. 
N Bedford M'dleboro &Brock) 1900 65 ¢ J-J 325,000 Jan 1 1920 
a ee $325,000 ($1, 000). Int. at American Tr. Co., Boston, Trustee. 
Or the $10.000,000 Old Colony St. Ry. ref. mtge., $2,204,500 are reserved 
for prior liens. Remaining bonds can only be issued for 50% of cost of 
ditions & impr’ts. These bonds are not subject to call. . 93, p. 1784. 


Globe Street & Railway Securities. 


Interest Outstanding. Maturity. 
Prov & Taunton St Ry Ist s\ 1898 5gM-8S $150,000 Sept 1 1918 
($1,000) ,auth $200, -ntf American Trust ©o., Boston, Trustee. 


South Shore & Boston | Strest _Raltway Securities. 


Outstanding. Maturit 


Bonds, Ist M ($1,000), gold \ 1899 5 F-A $335,000 Aug 1 19 9 

anes SE Moat ntf{Int. at American Trust Co., Boston, Trustee. 

Bridgewater ye & <Rock: | 1897 5 g M-N 5,000 Nov a. L ies? 
lst mtge. 1,000 c* ntf {Interest at © meartoan Trust Co.. 


$ 

Norf Cent ist M, gold, $100,- ‘} 1898 58J-J 27,500 ju es 1918 
000, subject to call____ntf{Int. at Internat. Trust Co., Boston, Trustee. 
Stock and Bonds.—By the terms of purchase of Old Colony by Boston & 
Nor. the pref. maskhelners of both companies became Ist pref. stockholders 
of the Bay State St. Ry. Pref. stock is subj. tocallat 120. Tax-exempt in 
Mass., incl. State income and normal Federal income tax. Lis on 
Boston Stock Exch. Of the $15,000,000 Boston & Nor. bonds, $4,481,000 
are reserved to retire prior liens. Remaining bonds can be issued ‘only for 
50% of cost of additions and imorovements. These bonds have no sinking 
nd and are not subject tocall. V.93.p. 1784. *Or the $5,379,000 Ist M. 
bonds of the Lynn & Boston RR. RR., $1,656,000 have been canceled. 
The remaining coupon notes of 1912 mature on August 15th as follows: 
1918, $67. oN 1919, cry) 000; 1920, $72,000; 1921 $80,000; 1922, 

8,000; ,, $97, 000; $1 06,000; 1925, $116,000: 1926, $126,000 
927. 136,000; 1928, ‘gia t 600; 192 9, sic. 000: 1930. $174.000: (931 

The equipment notes were eel to provide, in 


2,'$202,000; V. 95, p. 618. 86.000 have been retired 
200 now semi-conv. P- ot -E _, costing $1.6 1,000. Notes + due 
$131,000 annually Aug. 1 1918 to 1926, incl., and $129,000 Aug. 1 1927, 
but callable on any int. date at 100 and int. on 6 week's notice. Int. at 
Old Colony Trust Co., trustee. V.105, p. 908. 

DIVIDENDS.—6% was paid on pref. from 1908 to and incl. Feb. 1917; 
Aug. 1917 div. was passed. Initial div. on Bay State St. Ry. com.—3% 
= Dec. 30 1911; in 1912, June, ba’ tree 3%; in 1913, June, 24%%; 

ec.,3%. In 1914, June, 2% %;'D 24%. June 1916, 4%. 

INCOME ACCOUNT.—For fiscal. years: 


art, for the nin x a of 








ear endi Years ending June 30————— 

ec. 31 ‘1 191616. 1914-15. 1913-14. 
Gross earnings... ..-. $10,413,618 $9,9 $9,538,407 $9,614,153 
Net earnings____....-- $2,440,817 $2, oat 603 $2,640,655 $3,186,290 
Other income _-.-_-.---- 62, 62,812 66,459 81,096 
Gross income... .-_~- 503,717 $?. 294, 415 $2,707,114 $3, 207 aoe 
Int., taxes, rentals, &c_ ? 969,564 1,949,4 2,004,564 $1,952,115 
Common dividends___(% %)51,293 EB yto8: "686 (236) S12, 930 (4% )1077153 
First pref. divs. (6%)-- 135° 951 164,916 164,916 164,916 
Balance, surplus_ -_-__-_ $306,909 $77,471 $24,704 $73,202 


ROAD, &c.—The Bay State St. Ry. owns 875.37 miles and leases 88.49 
miles, a total of 068.8 86 m. s main line; owns and operates 2,130 passenger 


and 264 express Cars wer capacity 49 engines, 43,775 h. -D-. and 52 

generators, 29,755 k. W.; turbines, 22,500 h.p. and 15,100 k 
OFFICERS.—Pres.,  Wearicte F. Sullivan, Boston; + “ort R. 2. ‘Seema 

V.-P. & Treas., ockwell; V.-P. & Gen. Mer., R. 8. Goff.—V. 104, 


R. 
p. 1044, 1700, 2009, 3235, 2343; V. 105, p. 72, 496, 715, 817, 908. 


(a) Boston & Chelsea RR.—Owns 4.37 miles of main track. Leased 
to ofan & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
$121 :000 stock, payable A. & O. 


(0) Boston & Revere Electric Street Ry. 


ORGANIZATION .—In . June 24 1889. Owns 3.71 miles of main 
Saas og hs SoS casas inter Leas estan OC seae 
y.). which guaran n on the mtge. o 
and dividends on $50,000 stock from July 1 1898 at 5% per fone oat 
STOCK AND BONDS— Date. Jrperest. Cutpenting- ag Afcturite - 


Beock COGN UU) 6 tc cade’ care 5 ee text 
oston & Revere Elec St Ry) 1908 M-S $0000 ja Sept 1 1928 
Boston, 


5¢ 
Beso t 000 — ($1 000) ee} Ine. at amertesn Trust Co., 


Bonds .—. 9 daking fund, but bonds may be called on any interest ate 
on six a notice. 


(c) East Middlesex Street Ry. 

ORGANIZATION .—Owns 19.34 miles of main track. Leased May 1 
1893 to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental i) 
May 1 1896 of $18, 000 yearly in addition to fixed charges; then till May 1 
1901 eae vo — y; and for remainder of lease $30,000 yearly. P- neaad 
per cent divs. had been paid, but on May 1 1901 were increased to 10%. 


STOOK AND Fy? gage Date. Interest Outstandi Mat 
sing (SIG). SOOO B00. ccccen onve 10 $ 7700 See ey 
Plain S Ee: ‘et. cuar Ri a 1908 ri a 13). 000 3 = i 1923 

Interest at Old Colony Trust Co., Boston. — + 


these tickets to be accepted in any | 





100,000 July_1 1919 | 


| First 





The lessee in the lease agreed to stamp both issues of the bonds with a 
guaranty of the interest—principal is not guaranteed.—V. 67. p. 482. 

(d) Nashua Street Railway.—tTrolley. 

ORGANIZATION .—Incorp. Aug. 14 1885. Owns 15.94 miles of main 
track. Oa July 1 1900 was eset to the Lowell & Suburban for 99 years, 
-— now runs to Bay State Street Ry 


1.—Dividends are payable Jan. and July at o rate of 4% in 1901, 
56% in 1902 and 6% for the remaining 98 years of lease. 


STOCK, ys mn &C.— Date. Interest. waar ry 


Stock, $32: 5,000 
1901 4¢A-0O 150.000 Oct 1 1931 
($1. SI) « Mn came we e* tf (Int. at Old Colony Tr. P Boston Trustee. 
ds.—Entire issue may be called at 105 and accrued interest. 


(e) Winnisimmet (Street) RR. 


ORGANIZATION .—Owns 2.09 miles of main track. Leased to the 
Lynn & Boston for 999 years from 1880 at $3,000 per annum. _ Capital stock 
{s 7550, 000; par $50. 


(f) Newport & Fall River Street Ry. 


ORGANIZATION .—Organized by, spec Act on Feb. 23 1898. July 1 
1900 consolidated ween — ort St Has also consolidated with New- 
pe Illuminating Co. races 21 "44 m. of main track in and between 

ewport and Fall ee, also Sone lighting. Was leased on July 1 1901 
for 99 years to the Old Colony St. (since merged in Boston & Northern, 
now the Bay State St. Ry.) fora t F of 6% per annum and int. on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb 1902. 

In Oct. 1915 issued $50,000 additional nee and $123,000 bonds in ac- 
cordance with lease to Bay State St. Ry 


Dio.& Mat. 
See text 


STOCK, BONDS, ETC.— Date. Interest. Cunten ting. Maturity. 
ON FS ae ns J-J $1.050.000 See text. 
Newport S Fall River ist) 1898 5 F-A 240.000 Aug 11918 

SS nr tf{American Trust Co., Boston, Trustee. 
Consol morveage, $1,000,000,| 1904 4% J-J 696 .000 July 1 1954 

gold ($1,000) _.---- e*krtf Int. at Am. Trust Co., Boston, Trustee. 


Newport VGaschanting Co sanicap 6¢Z 63.500 Oct 1 1925 
mortgage, gold tt {Central Trust Co., New York, Trustee. 


Bonds. eens consol. mtge. bonds are reserved to retire prior liens. 
Not redeemable. - 79, p. 213, 501, 1462 





BOSTON & WORCESTER ELECTRIC COMPANIES. 


ORGANIZATION .—This is a voluntary association organized under a 
trust agreement dated Dec. 29 1902. Its property consists of the en- 


tire common stock, $60,000 preferred stock, $200,000 First Mortgage 
bonds and $70,000 ‘‘notes payable” of the Boston & Worcester Street 
Ry. It has issued 33,936 4% cumulative pref. shares and 34,614 common 


shares, no par value; but in case of liqudiation pref. shares receive $100 
each before the participation of common. In Jan 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased to present amount by the issue 
in July 1906 of 6.000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of one preferred plus one common share. 


REPORT .—For cal. year 1916 and years ending June 30: 
Fiscal Divs. on ther Total Preferred Expenses Balance, 
Year— B.&W.Stk. Income. Income. Dividends. & Taxes. Surplus. 
1916 ._.__ $75,937 $15,141 $91,078 $84,840 $1,708 $4,530 
1915-16... 75,937 15,636 91,573 84,840 1. 773 4,960 
1914-15. 55,687 15,635 71,322 67 ,8F2 1,862 1,588 

DIVIDENDS.—First div. on poet. stock, $2. paid July 1 1904; 1905 to 
1908. incl., $4; in 1909, $2; in 1910, Jan., $1: 1911, none; 1912. to 1915, 
incl., $2. In 1916, Jan., $1; July, $1 50. In 1917, Jan., $1; July, $1. 


OFFICERS. —Pres., William M Butler: V.-P., A. E. Childs; Sec., J. F. 
Bacon; Treas., A. E. Stone—V. 103, p. 60, 2075. 


Boston & Worcester Street Ry.—Trolley. 


ORGANIZATION .— Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. ou the Framingham Union Street Ry., Fram- 
nape a, pte Street we and the Marlborough 

& Framingham St In March 1907 Mass R. Commission granted 
right to do an express ‘ena freight business over entire line. 

On Feb. 21 1911 Mass. RR. Comm. auth. an ae of $397 .200 6% cum. 
($100) pref. stock (auth. by stockholders Feb. 2 1911). of which $297,000 
was used to retire like amount of common issued in 1910 (V.90.p 625) and 
remainder to fund floating debt. V. 92. p. 394. 525. 659. 724 

In Nov. 1912 made a contract with the Boston Elevated Ry. for the 
operation of express cars over that company’s tracks to the freight express 
terminal on Harrison Ave 

Fares.—In 1909 single fare unit raised from 5c. to 6c. In July 1917 the 
co. applied to Mass. P. 8. Comm. for auth. to increase its revenue 10% 
by eas ualizing fare zones. The co. intends to operate on a mileage basis, 
and the mileage book contemplated ~e the petition, it is stated, would mean 
practically a 5-cent fare. V. 105, 290. 

On Nov. 24 1916 there were Saad 600 additional shares pref. stock at 
$105 and $60,000 Ist 4%s at par for paying off floating debt incurred for 
improvements and for equipment. 

May 1917 the P. 8. Comm. auth. the issue of $270,000 additional pref. 
stock and $40,000 additional Ist M. bonds (not included in amounts re- 
ported outstanding). 


yg AND .eonoe— Date. 


Interest. Outstandi Maturity. 

roe $457. O00 ($1 ($100) 6% cum. .... MS 35 00 Bept'i7, 3 
© Cum. -... e . 

a & Wor lst mortgage, $2, } 1903 4%¢ ~ 2,460,000 i ious 

G00, gala ($1, )e* tf (Interest at | A Trust Co., sr 

arl ist mtg .tf{ -.- 0,000 Jan ‘1 10 

Interest at American Trust Co., Bos., Trus. 

Notes dah ON a eee es ee coe 

by B. Ps W. Electric Companies. 


Dividends.—On pref. 3% semi-ann. since issued. On com. paid 3% 


July 1904; also 3% semi-ann. until Dec. 1908, when 14% was paid. In 
136%: D June, 1 23; in 1919, FS ah 14%." In 1911, Dec... 1%: in fe? aigne 
n n c : 

Bie 53%" “rn 1917. Bi B “ 


"RE PORT .—Fiscal year anaes to end Dec. 31. 


For calendar year 1916 
and for years ending June 30 results were: 


Fiscal Total ie Int. Lg Pre Dive. Common Balance, 
ey seat Revenue. enue. Taz %). Dividends. Surplus 
1916____$823,136 $366. 112 $170, 433 go4" 432 (3 % )375,938 def$4, 691 
1915-16. 801,254 312,921 170,946 2: 2 (3%) 75.938 4 
1914-15. 738,797 307,671 170,025 23.832 (2) 55,688 58.126 
1913-14. 692,477 251,859 167,362 23,832 (2 %) 55,688 4, 


ROAD.—Owns and operates 83.619 miles of track, a Sonstdernhte portion 

over private right of way, between Boston and Worcester including an 

on oe Zevek. Rails, 75-lb. Has 91 cars.—V. 104, p. 1700. 1800. 
Dp 


PUBLIC SERVICE INVESTMENT CO. 


ORGANIZATION, &c.—Organized in Maine in 1909 to hold and to dea! 
in stocks, bonds, notes and other securities. On Oct. 30 1913 stock was 
from $2,000. 000 each of pref. and common to 


increased’ ,000, ; 
V. 97. p. 1289. a 
STOCK— Authorized. Par. Div. Period. Cutstond g. Last Dio. 
a $3.000.000 $100 ........-.. 00,000 See text. 
Pref. 6% cum...... 3,000,000 100 Quar.-Feb. 3° 300. 000 Auz'l7,1% 


Stock.—Preferred stock is redeemable at option of company at 115. 
Securities Owned (Stone & Webster Cromartie) De Dec. 31 1916. 


Blackstone Val. G. & El. .*$513, 100| Tampa Electric Co______- b$205. 
Cape Breton Elec. yoy Gale’ Housten Bl Elec. 6077-7850) O00 


; [000 | 
Jacksonville Traction Co_ 3350" 000 ge ig Lae omne El. Co... 590 000 
Houghton County El. L. Co.*500.000| Pug. Sd. Tr.. L. & Pow Gort, .466,800 


Houghton Count Prac. Co.*100,000 or West Electric 1 eA a222.000 
Columbus Elec. Co__.....- 4100. 000| Key West Electric Co____. *374.100 
El Paso Elec. tie. DRI Le #500 .000!Cash & notes receivable__ 102, 267 


* Common stock. a Seceerend stock. b Capital stock. 


the Blackstone Valley Gas 
lectric Light Co.) on subse- 


See statements of these companies (except 
& Electric Co. and the Houghton County 
quent pages. 



































SEP., 1917. ELECTRIC RAILWAYS i3 
SN ee 
-—On ge 94 to and including Au bill, making possible the consolidation of the holding company and 
- — com., 3 1 Fe 1 G1. A ane 14 G+ ae igit. various — cy ~ weds singe = ree tp Bgl gens wre D4 P04, p.234a. 
* A012, ° 3 and 1914, 4 oe ° —The following is a statement o e stocks an mn 
Nene since ip 7 ” by the Brooklyn Rapid Transit system June 30 1917. 
Ce INCOME -— Years ending Dec. 31: D 1 Stocks. 
slender Total Expenses Pepe “Om Deficit | Entire capital stock Brooklyn Heights RR. Co. (par).-------- $200,000 
bapa $179,858 $5. 573 $150 RR oo eo 24,285 Entire capital stock Bkin. Q'ns Co. & Suburban RR. Co. (par). 2,000, 
gy nee hee EN ggg Egg ol Ne app def. 8,863 63,043. 5 shares out of 65,000 shares of the 4% cui ivssedt ee 
edwin Webs —Henry G ereranet Russell Reet A. Stone, (Nassau Elec, RR. Oo., pat....-...---+-----. ae. 6,894,375 
ebster ot Wadswo Pres owe —— 7 "08 85 shares out of 50,000 shares of the 5% % pon-cumalative 
. Robinson.—V. 95, D. 111; V- 97, p- 1119, 1289, 1734; V. 101, p.292. | *7-859-85 Staats oun ve York Consolidated RR Oo. par... 4.785.985 
— 134, 308.31 shares out of 139,000 shares of hp common stock 
ts ” of f the mae | am Consolidated RR. Oe. ar. no nnke ahmed 13 450. oh 
ntire stock on an ravesen . Co., par..-.-... 
TWIN STATE GAS peg ee ed Stic shares of Brook Sah eackinn Ur, ow, paren Peeo20202 fa “000 
TAT AS & RI ' n cap of Sou POGKIFS BY <. DOP. cnn decunvonee ’ 
ORGANIZATION —Ine ted in Connecticut on Aug. 26 1906 and | 9-800 shares out of 10.000 of the American Ratiway ‘Prattic Co. 980.000 
acquired the Brattleboro Street Ry., the pretieoro < t Co., the | , (own hen co en Roane honate ‘ 
| Gas Light Co.(V. P sty 562). th Electric Co. and the =@ntire capital stock of the Ley a 4 opment Co., par..---- 500,000 
Hoosick Falls ilumtnating > te. eS ‘Oct © S13 v1 acquired the St. Johnsbury 500 pares Sof N.Y Adunielp ting t Co., Serge sate agen aap abe" 
Electric « Co. and in April 1914 the Cascade Lt. & Power Co. and the Berlin 9 SS ams 6 1,000 st PN  Y, & Coney isl, RR. Co... 92'5 
Elec. Co. Furnishes gas, electric light and power to Dover, N. H., and | 925 shares ou ~ BP ehh ae A Sg le y 
Bennington and Brattleboro, Vt.; also electric light and power to Rochester, | 500 —— out of 500 shares Pros. Park & South Bklyn. RR. Oo- eos y 
come Falls, Rollinsford, Somersworth, Berlin, Milan, Gorham and Hins- | so ¢ out “Ree ot oa. = Isl. & Bklyn. RR----- 2, 50, 
; ‘St. Johnsbury, St. Johnsbury Center, Passumpsic, Danville, | 600 ee ee heen he tien Oe 10. 
West Danville, North nnington. Bennington Centre, West Brattleboro hacen tieaee Und & Eeonhen Sneed Oe 9.0% 
and Newfane, Vt.; Berwick, b Berwick, South Berwick and Lebanon, | pey idan rooklyn Term O~ oa an n--n== ’ 
Me., and Hoosick Falls, and operates the Brattleboro St. Ry. 100 shares B’way Subway & Home Bor. oe f%. Ce peeconsoe 19.008 
Samuel Insull, in a letter dated Mar. 25 1916, said, “‘all the e principal ark and Coney Island RR. Oo._-..------- : 
franchises were granted by the State ature and have been constru zy Bonds. $40 .857 678 
cou as perpetual.” Control is held by the National Light, Heat *ist M 5%, bonds Bklyn. Queens Co. ne "Sub. RR. (par) Lindon $2,000, 
Power Co. control of which was ~ turn acquired by the Middle West Utili- | 1st con Bklyn. Ye ns Co. & Sub.(owned by Bklyn. H'ts Co.).. ¢ 
ties Co. in ‘Oct. 1912. V. 95, p. 1750. pt mortgage Th gt % Brookiyn City” se sans so lan toon oo 9. 14 
STOCK AND BONDS— Date. Interest. Ouistonting . Maturity. | *Gold 6% bonds s Brooklyn a nsit ob enna Ginsu 30,000' 
Common, $2,500 i. ases  sestasen $1.250.000 - ..-----... Ref mtg 4% pouty Rania i). > ae ope 
(5%cum) $2,500, estas —eeninison so F aes Ref mtg 4 ar bonds B. (owned by Nassau El. RR.)..--.-- 1,761, 
Ist & ref M.$10:000:000 gold 1613 5g AO 1:572'300 Oct 11068 | Consol mtg 4% bonds Nassau f iy same papain ce apnea 161, 
($1,000, $500 & $100)c*cpt Guaranty t Co., N. Y:, Consol mts 4% bonds Sea B ide seniticteichemnaudh ote 00 
1st ref M, gi. 500,000 g ($500\_ 1906 A-O 856.000 Oct "1 1926 Jemalce rn SUI TN he nla baaueen 
xy vo eee: c*tf{Int. at éo umbia Trust Co., N. Y., Trustee ed island & es CR ge ike a cemmamobas on 57,735, 
5-year debestunes $325,000... ...-. SORES  ccncnncece } Fst tiene procxtye t consol. mortgage........-.--- 13, 
= Gas Light con mort} 1 115, poo Fa ad 1- 1925 Brooklyn consol. mortgage_.......-.-----.- 732, 


905 5 
eo, $500.000 ......<- tf{/Union Safe Dep: & Trust C 
Bratt Siero Gas L Co mtg-_ntf 1903 5 66 “000 Feb 2 1923 
Boots Falis Illuminat’g Col| ...-. _-.---.-- 71 1 
tf Columbia TrustOo., N. Y.. 
re) 65,000 


ie salon thi We Sel or a nals a rustee. 
ee re 1930 





Water Power &\ .... <.----.- 1923 

pe dene ¢ t Co 100 .000-- -ntf American Loan & Trust Co., : 
OS * peepiguneomediee 12,500 1929 
Bennington Co 5,000 Sp euen net oid “Colony Trust Co., Boston tee. 
Bennington Elect Co $175,-| -.-. -------- 1,000 1935 
peek nthe. ca. tf/Golumbia Trust Co., N. ne Trustee. 


St Johnsbury El Co 1st M__tf 1909 5 M-S 

Cascade Light & Power Co... -.-- 

Cascade Electric Light we 1921 22.000 
Power Co Union Safe Deposit & Trust Co., 


0.000 Mar 1 1929 


r 1 1921 
rustee. 


Bonds .—$1,481,500 1st & ref. 5s are reserved to retire underlying bonds. 
Additional bonds may be issued for impts. and acquisitions at 80% of cost 
provided net earns. are at least 1% times the int. charges on all bonds out- 
standing, incl. those to ¥ certified. 
1923 at 105 and int. A depreciation reserve fund of 5% of gross earns. 
commences Dec. 31 1918. V. 102, p. 


Dividends.—5% yearly has been paid regularly on pref. stock since 1907. 
EARNINGS.—For year oy June 30 1916, gross, $570,123; 
$270,801; bond interest, $139,942; surplus, $130,859. 
ROAD.—Operates 5 miles of track in Brattleboro. 
OFFICERS.—Pres., Samuel Insull; V.-P., H. L. Olds; Sec., H. H. Bech- | 
tel; Treas., C. + Forrest. =; ofttows, Brattleboro, Vt.—V. 83, D. 499; | 
V. 95, D. 1750; V - 98, p. 156; V. 102, p. 1988. 


net, 





BRISTOL, CONN. 
THE BRISTOL & PLAINVILLE TRAMWAY CO. 
ORGANIZATION .—Incorp. Sept. 21 1893 in Conn. 
ual. Road first opened Aug. 12 1895; merged with Bristol Electric Co. 
ar. 31 1897; ocean pas Renting plant install in 1902; Terryville branch 
opened in 1903, Woodland St. branch opened in 1906; OC: eae pont installed 
in 1906; underground system installed in 1916. dition to railway 
service, furnishes electric light and power in 1B Bol, ‘Forestville and Terry- 
ville; gas in Bristol, Forestville and Plainville, and steam heat in Bristol. 
In August 1908 a stock evident of 50% y+ 1 declared, increasing out- 


V. 87. p. 

1 from 78.000 to $562,500, new stock 
being ued May 1 1915. In Oct. 1916 stock was further increased to 
$618,800, and stockhol ers were offered the right to subscribe for new 
8 pro rata at par. - 103, p. 1687. 


Franchises per- 


PR yy" g' AND li i Date. Interest. Outstanding. Maturit 
B00 cence _ anne $618. 800 May'l7,2% 


eee. otter 000,000 ( Q-F 
e $600,000, gold{ 1905 4% g M-N 000 Nov 1 1945 
Interest at Bristol National Bank, Bristol. 


Oe st EE oth ext anc ntf 
a ect to call eS nee Treasurer of State of Connecticut, Trustee. 


Dividends .— 1899 1909, incl., 6% per annum; 1910, 7%; 1911 to 
1913, incl., 8% 1914, 10%: since. 8% per annum. 


BARNINGS .—For years onting. June 30. 


of mag a ad Gas & Elec. Interest 
Net. Lig., Net. & Peres. Dividends. Surplus. 
igié...-$119° “311 $40 464 $54. 728 $30, . 000 $19,692 
1915__-- 105,347 30,901 53.644 38002 30,000 15,943 


ROAD, &c.—Operates 13.74 miles of track laid with 56.60 and 72-lb. 
T-rail connecting ristol with Forestville, Plainville, Lake Compounce and 
Terryville. Standard gauge, 32 cars, 3 snow plows ‘and 1 work car. 


OFFICERS.—Chairman of board, Chas. H. Tenney; Pres., A. B. Ten- 


poy: VI pre D,. E. 2. Bippeam: Sec.-Treas.. Morris re = any Bristol, Conn.; 
wanes ockings. ene Managers, C 7 reaney he Co.— 
_n >: 1330: ‘y. “97, Dp. 1662; V. 98, p. 154, sabe va 103, p. 1687. 





BRISTOL, VA.-TENN. 
BRISTOL TRACTION CO. 


Sold.—B. L. Dulaney, former President of the road, and his associates 
on Sept. 17 1917 purchased the property at foreclosure sale for $70,000. 
ba Fm bonds were rig rs against the property: 

Date. Interest. Outstandi Pr ty 
© $300,000 ($1, 000) | }011 5 A-O $192, ept. 15 "41 
ol ab + Ge Babs dcadennedn 8. Trust Co., Washington, D. C., Trustee 


ROAD .—Operates 15.3 miles standard-gauge electric line in Bristol and 
between Bristol and Big Creek Park. or the Holston River. 11 passenger, 
1 freight and 1 flat car.—V. 104, p. 1590; V. 105, p. 715, 1206. 


BROOKLYN, N. Y. 


BROOKLYN RAPID TRANSIT—(See Maps, Ley 14 nd 15). 
ye a -—Organized Jan. 18 1896. lao in “Chronicle,” 








Vv. 60, 1145, to succeed to the preoats of the oid Island atin 
Company foreclosed, a syndicate headed by the late ex Governor Flower 
en bought control. Is not a railroad tion, but was or- 


pat I under the Business Corporation law of New York t to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 


— 
—— Ay, Tae & 





ztensions.—An agreem 
as to how the routes of the new dual subway system in lower Man 
should be ure of ABE between the agra my and Bklyn. Rapid Transit, 
and the Court of A 
decision of Justice B 
' the terms of the proposed ASAE. with 
19. 000 April 1 1925 | f 


| 
lst & ref. 5s are red. on or after Oct. 1 | to 5 
| Contract for tunnel awarded in Sept. 1916. 


See BRO, ban bdachctuncesunanead 


$87,788,000 
*The entire amount of B. Q. O. & Sub. RR, Ist 58 and Bklyn Ghee et 


lst 5s: also $125,000 out ¥ the $925,000 B. OC. RR. ref. 4s held, and $25,000 
out of the $30,000 B. R. T. gold 5s and $250. 000 B. R. T. ref. mtge. 4s held, 
compose guaranty aa for performance of Brooklyn City RR. Co.'s lease. 


New Subways and E ent was reached in Ma 1913 


at apeay be 


on June 29 1912 affirmed the 
ackmar (V. 


“70 $7) noes to be constitutional 
terborough and B. R. T 
‘ormal contracts were hg up by the ‘ ”s. — and were signed on 
o. Vv. : a. See ca; “= “Ra ra t in New York 
3. 136, 488,716, A my A ay ‘lines built and a he Yas 
Cintly by phe Brookiyn Rapid Transit and the city, are as follows: 


(@ Subway - 4 pein ‘ing the Deron of Manhattan from the Battery 

h St., mostly way, and connecting by tunnel under the East 
River with subway 23 in Brooklyn, with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queensboro bridges. (The Board of Estimate in 
July 1915 decided to make the connection with the Speene 5 fines by tunnel 
under the river instead of over the Queensboro Bridge. Com. 101,p. 1554. 
V. 103 033. Operation 
of the new Broadway Subway from Union Square, a... ttan, to pam 
Island via the Canal Street subway and Fourth Ave. subway, *Brookl yn, 
was begun on Sept. 4 1917. V. 105, p. 998. 


» dD. 


Mar. 19 1913. 


(b) Centre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
86th St. and voawy Island. Two ‘racks in the Centre St. loop were placed 
in operation Aug. 4 1913 (V. 97, 297) and the other two were placed in 
operation from time to me during the year 1914-15. The reconstructed 
Sea Beach line was placed in tion May 1 1915 from Sixty-first Street 
and Third Avenue to Coney a. The Fourth Avenue +! wee 
formally opened June 22 1915 to Sixty-fifth Street 

to 86th St. was placed in o tion Jan. 15 1916. On June 24 1916 the 
New Utrecht Ave elevated branch of the Fourth Ave. subway was placed 
in operation as far as 62d St.; on July 29 1916 line was extended to 25th 
Ave. and to Coney Island connection on July 21 1917. 


(c) Subway line extending from 6th Ave. and 14th St., Manhattan 
across Manhattan, under the East River, to North 7th St. Brook! klyn and 
thence part é subway and part elevated through the Eastern Distri rict by Met- 
ropolitan, Bushwi Felnecn and Wyckoff Aves. tojoin the Ro gs Hills 
line. Contract <4 oo under East River was signed 29 1916. 


mo... Subway Hips in Brooklyn connecting Manhattan Bridge with the 


9 padition to the above, there are several extensions of present lines to 
be built by the com by 96 well as third Gacking and additions 
_— rovements to ex - 2 YY some of which have already Fe > ae 
others are expected to completed in the near future. 
year ending June , yer7 in,  F 105, p. 399; also under  Raple Toot tn 
ew York,’ v. R257 . The cost of construction to the city of 
lines in the Dual Ria ansit Syetem unger contracts Numbers 3 and 
4 (incl. both the Interborough and B sections), now under con- 
struction, was originally estimated at $164, 04. 079 (not incl. allowances for 
the expenses of the P. 8. Comm. ), and the total cost of construction and 
equipment to the B. R. T. at $65 600,000. It would seem, ROWOUR « = 
i a cit > contribution will have to be increased, inasmuch as a 
pares Commissioner Travis H. Whitney and Chief of Rapi ‘Transit 
oe Harkness submitted to the Board of Estimate in July 1916 
- that the total cost to the city of com dosing said contracts would 
exceed the original estimate by nearly $22,000 B00 ue chiefly to the higher 
cost of labor, ma and porowes money as represented by interest 
charge on city bonds. See V. 103, In addition, there must be 
added $3,545,000 for expenses of the Comm. and $4, 194,797 for the 
cost of the Queensboro tunnel, makin a ected irnows cost to date of $194.- 
031,876. See under “Rapid Transit In N. Y.” in V. 103, p. 1033, and V. 
104, p. 257. As of June 30 1917, the N. Y. Municipal Ry. Corp. had ex- 
pended in contribution to city-owned lines $11,149,308; on account of 
ogee. of city-owned lines, $8,373,234, and for add’ns, exts. & impts 
existing lines, $30,458,769; a total of $49,981,311. The 3d track on ia 
Fulton St. line between Manhattan Jct. and Nostrand Ave. was placed in 
operation Dec. 27 1915. On Dec. 23 1916 the entire third- wacker of the 
Broadway Elevated was placed in operation between Marcy Ave. and 
Manhattan Jct. Operation of the Liberty Ave. elevated extension was 
begun Sept. 25 1915. On May 28 1917 the elevated extension to Jamaica 
was placed in operation between Cypress Hills and Richmond Hill. The 
N. Y. Mun. Ry. Corp. has been granted extensions of time to July 27 1918 
and Feb. 2 1918 within which to complete construction and begin oper. of 
additional tracks on the Fulton St. and Broadway elevated lines vrespectivel 
See N. Y. Municipal Ry. Corp.—organized to carry out company’s 
ent with oe ey a@ subsequent page. 
As to financin the new construction work by the] -y R. % gee Secured 
Gold Notes in table below, and text relating thereto 04, Bs: 1694. 
Remaining $20,000,000 notes were sold in Oct. 1915, 1 v. 101, re 


The Brooklyn City RR. Co. is heid under a yee-veer teas lease dnied Feb. 14 


1893, guaranteeing all fixed charges. anization exp taxes and 10% 
div. on $12, 000,000 of stock (par $10). ‘The lease is srominally to the Bklyn. 
a RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 


ital stock of the Brooklyn Hee te Co. In 1898 the Bechte Company 
leased the by year Gucene ey & J wen oh gg - RR. he lease was re- 


newed year b charges, b-- t, organization ex~- 

enses. On i901. the BD co + Pe. separately a 

n April 1 1899 an Heights C \ompany An y ty lee the Nassau Elec- 
tri c RR. Later permanent leases were made, but on June 30 1904, 





ment of railroads. On June 7 1917 Gov. Whitman signed the Thompson 





presuma- 
bly in consequence of a decision (V. 79, 102 oone = issuan' 
rea tet taae of ho amen Mase Ul uae ae ee 





(Vor. 105. 
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Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
ah Park & Coney Island RR., the New York & Coney Island RR. 
and the Prospect Park & South Brooklyn RR., but the leases of these com- 
panies were assigned in March 1907 to South Brookl n Ry., which had been 

acquired by purchase in Feb. 1902. V.74.p.479. In So. y 1912, however, 
the South Brooklyn Ry. nog 495 out of 500 shar + of P. P. & BSo. 
Bklyn. stock and 820 out of a, ,000 sharés of N. Y. & O. (Vv. ee Ps Fa 4 
and. in Oct. 1915 was auth. purchase the P Pp & OC. 7 RR. 2. 
In Sept. 1917, Sowever: this transaction was still pen es Ol 
Souths Brooklyn Railway owns the double-track road exten ing from New 
York Bay, near 38th St., poy to 38th St. near 9th Ave., Brooklyn, 
and in June 1907 increased its stock from $150,000 to $500. 000. 
Purchase of Coney Island & Brooklyn RR.—In Dec. 1913 the aes 
Coney Island & Gravesend Ry. eee tak saan from the P. Comm. 
to purchase $2,637,000 of the $2 rete outstanding is or of ie Coney 


Island E Brooklyn RR. V. 96. p. 1020, joss: 97. 

On May 21 1904 the mores tel fiafireed Go. signed an oes. 
ment with the city for p- Bol. 208k oy cars over the new Williamsburg 
Bridge. See V. Be 13 2386 Surface cars an to cross this 
Bridge in Nov. 2084. Later the Bridge Opens >. Co. 
was formed, with F100, 000 se 2 (of which one-half is own oy the N; 
York Rys. Compan ) to operate local service on the bridge. See V. 79. 


. 626. Through elevated train service over the Williamsburgh Bridge was 

ugurated Sept. 16 1908. On Aug. 31 1915 the contracts between the 
com fes operating over the Williamsburgh Brid —_— and the city, namel 
the Brooklyn Heights RR., the Bridge Cpsreting o., the Coney Island 
Brooklyn RR. and the New York Railways ee of the New York 
City Railways, were terminated by Bridge Comm. racke, but ce ger 
are being continued at the request of t ma = under temporary perm 

ing negotiations for a new centres. ov. 15 1912 the A a 

ivision of the Supreme Court, First Dep pe the order of the P. 8. 
Commission reducing the fare charged oe ithe 7 wre poe from 
3 to 2 cents. or three tickets for 5 cents. - 95, p. 1402, 

Decision in Suit Against Brook now RR LS, "June 8 io12 the Appellate 
Div. of N. Y. Supreme Court nipere handed down a unanimous decision 

affirm to the extent of $1,740,258 principal (with int. from n March 3 
1910, amounting to $1,616,680; total, $3,356 ,938), the ju ent awarded 
by the yy wie ae 90,p V. 80, p. 1174; ¥. 70, p. 841) in the sult 
(Pesun in April 1 of Brooklyn Heights RR inst the Brooklyn City 

to recover moneys which the Heights Co. med should have been 

expended by the lessor in fulfilment of the terms of the lease of Feb. 14 1893, 
but but modified the judgment of the lower Court 40,258. gotuting interest leaving 
the amount of the modified judgment $1,740 . 94, p. 1565, 1625, 
Both parties to the litigation then eppense sae Court of Appeals. 
Brook de City Ry. in July 1910 reduc dividend to 02% a | C3 1 
being ned quarterly and set aside in a special fu i. 
Oct. ©3 1913 eement of settlement was executed by the Brookiyn ie h 
RR. and the Brockiya City RR. providing for the payment of 
of which $900,000 was paid in cash on Nov. 1 1913 and the oe was 
peyeiie in quarverty installments of $50,000 with int. at 5% (see annual 
report for year ending June 30 1914 in Vv. 99, p. 348). Payments, how- 
ever, were anticipated and the last $200,000 were paid during the 6 months 
ending Dec. 31 1915. In July 1917 the co. resumed the payment of the 
full 10% dividend. 

The Transit ce sony pm Co. was organized in April 1903 under the 
Business Corporation w, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn ne Transit Co. It is authorized to 
manufacture and sell power and to do gen eneral contracting work On 
March 1 1907 special orean ement was made by which the company furnishes 
power and takes c the maintenance and repair of ail the railway 
properties in ees a n Rapid —— system, including og ay 
ment. V. 84 B56 “Ta June ead & capital stock was increased to 
The trrancit Wek, Co. ~s 1913 acguired a tract ‘ort about 
§0 acres in the Gravesend section yt, Coney Island. V. 98, p. 72. The 
requirement to supply a power-generating plant for the operation of rapid 
transit lines having been eueqentes by the city, arrangements have been 
made with the Interborough Rapid Transit Co. and with the Transit De- 
velopment Co. for purchasing power in Manhattan and Brooklyn, respec- 
tively. The Transit Development Co. will accordingly largely increase 
its | sonereene capacity 

Special Franchise Tat Settlements.—¥For decision allowing for obsolescence 
fixing special franchise tax, see V. +t P. 1511. For settlement of taxes 
for 907-1912, inclusive, see y 1162. 

Unintrest ? Transfers.—On Mar. 27 1 14 Peblic Service Commission issued 
an order providing for a universal system of transfers among surface 
lines in Brooklyn, and this was accepted by the several o panes < mpanies 
in the Brooklyn Rapid Transit System, and pga wad effective une 1 1914. 
The new order made a total of 1,008 transfer po as against 721 before 
the order became effective. V. 98, p. 911, pore. * Te02" In May 1917 
application was made to the P. 8. Comm. for a modification of this order 

p<) for auth. to charge a moderate sum for transfers issued on the com- 
panies’ lines, except in the case of continuation tickets. See V.104, p.2341. 

Advertising. —On the expiration of its contract with the Inter-Oity Car 
Advertising Co. on April 30 1915, the company decided to handle the adver- 
tising, vending and news privileges itself, and on May 21 1915 the Broad- 
way jubway and Home Boro — Seen Co. was incorporated to 
carry out the plan. Joseph Day is Pr p. 1831. 

Atlantic Ave. Franchise.—In Feb. 1916 ineistiog Mitonel refused to sign the 

chise for a line on Atlantic Ave., insisting upon the epee S of = 
franchise tax from which the co. wished be absolved 
arose over the initial payment and ey duration of the — 
(see V. 101, p. 772). _ The franchises for the Eighth Ave. (placed in opera- 
tion in Dec. 1916), Fresh Pond Road and Metropolitan Ave. lines were 


a ved. 

PP esoranie Decision.—On Oct. 2 1915 Supreme Court Justice Erlanger 
Ps. ony the city's sul the Brooklyn Queens Coun Suburban 
RR., seeking to collect $8 .578 for the operation of the co.’s LS. in Brook- 
lyn and over the Brooklyn ‘and Queensboro bridges, being 5% oo $861.75 53) 
of the company's earnings during 1901 to 1907, plus a penaity 
on the ground that the city is not entitled to more than its franchise ae 
nues and bridge tolls.—V. 101, p. 1271. City has epneaied from decision 

Wage Increase.—For increase in w effective Sept. 1 1916, affecting 
9 216 ex employees in the emtporseten epartment and costing the co. about 

a year, see V. 103, p. 843. fe 

More Cars Ordered.—See ‘under “Equipment below. 

Mortgages of Constituent Companies to Secure Advances by Brooklyn fy 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
pan es of ¥5'000 000 000, $2. p00. 000 and $4,000,000, respectively , to secure 

cates of indebtedness issued by those companies to to the Brookl 

ot id Transit for ae advanced for additions, betterments, on D 
June 1907 Brook! nion Elevated authorized a mtge. for $20,000 

and the Nassau E Rs for $5,000,000 for same purpose: but in July 1908 
Public Service Commission denied epplication for the approval of these lat- 
ter two tg See particulars 87, p. 224. No bonds will be issued 
under any ese mtges., bg and are created amore. to secure the certifi- 
cates of indebtedness as issued from time to time he certificates cannot 
be issued at less than par ang. are deposit under the Brooklyn Rapid 
Transit first refunding mtge. . 84, 1181, 1246, 1550. 

a Increase.—On Jan. 3 1913" smeronaed its auth stock from $45,000,000 

to $90,000,000. The new stock was issued from time to time up to July 1 
1914, exclusively for the conversion of 4% bonds of 1902. V. 96, 





In F 1917 applied to P. 8. Comm. for auth. to issue $299, 53 oF addi- 
tional iene ueens Co. & Suburban RR. bonds. 

STOCK AND BONDS— Date. Interest. Outstandi 
Stock, 90. 000,000 ($100)... ---- Q-J $74.455.159 Oct ot? 1 
Brook Tr ist ref mtge,{ 1902 4¢J-J 23 350,000 ) say 

$150, ,000, gold. c*&rtf{Central Trust Co., N. ¥., oupes 

bonds $1 000): reistered “$1 1000, 33 

Brook Rap Tran gold mtée, 1895 gA on. 000 Oct 

$7,000,000 -__._.._- c*ntf\d Int. at Central uy , trustee. 
B KT secured notes $60,000,-[/ 1912 65e8J-J 57, 735 000 er 1 1918 

($1 :000) “Feld. _...€*tf | Interest at Central Trust Co., N. Y., trustee 


Boos Ci ty 
Refund mtge, $6,925. on 1906 4e@F-A 2925.000 May 1 1956 
Long Island L & Tr Co, Bklyn tee. 


($1,000 
1st consol M , $6,000 do0nt 


1891 5 J-J v4, 373. 000" July 1 1941 

Brooklyn Heights RR first{ 1891 5 A-O 250,000 Apr 1 1941 

mortgage, $250,000 .--- ft Int. at People’s Tr. Co, Brooklyn, trustee. 

Brooklyn Queens Co & Sub/ 1894 5¢ ad 500,000 uly 11941 
first M, $3.500.000 -ntf|Guar. Trust C nes "York 


trustee 
First consol M, guar p & 1 i894 Bg MN rn2.834 000 July 11941 
$4.500,000__ _ ntf| Central Trust Co., New York, trustee. 

Jetnke: E’ Grok RR first/ 1889 5¢ J-J 232 000 Jan te, 1930 


000,000 A 1 1949 
ee aft Central Trust Go., N. y ft = 


STOCK AND BONDs— 
Brooklyn Union dilev Ist M, ati{iaeee 1808 of re A. $16.004 ,000. 0.000 Feb eet) Ts 
r. Uo 
hing J-J 10,347,000 Jan 1 1951 


7,000. 000 f000) eu 


bonds ($1 000). $15 ede | Guaranty rust Co., N. Y., sraanee. Bonds 
po dinndieia oa. suar. ‘nd end. by Bkiyn. Heights RR. 
First mtge bonds 7 his = po 660,000 Apr 1 1944 


rust Co., N. Y., trustee 
Atlantic Ave. gen mortgage IBoL. —". 2 4 "A_O €2,241,000 Avr 1 1931 
old (closed) ......- 


Brook! ya. Trust Co., trustee 
Atlantic Ave - pinion 1894 g J-J 220. 000 —- ea 1934 
gold (honed ES SOT f|\Central Trost Co., ane York, 
B. B. > 1893 g A-O 1.000 oct "— "1933 
gold, $12 000. eee - 
N Y Mun Ry Cor }- sot na tas 1912 g J-J n2.265 000 _ A 1 1966 
gin. en ve .000 c -_-— t at " Gentwal Trust Co., New York, 
ic cnt carta 
Coney Is r “Rita lst pnd} 1898" a g J-J 81,987,000 July 1 1948 
M $2,000,000 gold__-__ntf\| Mercantile Trust Co., New York, e 
Consol mortgage $10.000.-[ 1904 4g J-J ki 500.000 Jan 1 1955 
Bit Bly , ye Mee 0 > yaad OF 1.903000 Tui bt 
yn wn - u 1939 
lst 33.000. ag Mercantile Trust a eh York,” 
eal estate mortgages..... .... sinnie saleable si 
Rental p , veagg h in addition to PoRo00. f fied 
Brooklyn ‘Clty RR . stock, $12, 000, 10% Out J. "5. 3 999 yrs_$1,200,000 
reenpass & Coney Island RR., yearly rental._...._..._- 45,000 
tlantic Avenue general mortgage 5s of i931 were subject to call in 
1909. but many of them (how many Ny not known) have been stamped, 


R ew York was trustee of this mortgage until 
1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of Arn America—the latter being merged into Equitable Trust Co.) was 
su uted 

e Not including $2,000,000 held b by Brooklyn Rapid Transit Co. 

h Not including $8,000 owned by 

Not including $7,000 held in treas 
Not including $732,000 bade = 3 by B. 5g, 00- 

r Not including $30, 000 owned by 

St 35). oer owned y Be. Ritts “Go. 

n Not including $5 000 own foo Ba id Transit Co. 

Pp Not including $1.161.000 owned by B. RT” Co 

3 Not including $13,000 held in treasury. 

z Entire amount owhed b eve i id Tg Co. 

> Not including $1,627. e008 owned by B a - 

z Not including $22.850.000 owned by B. R. Tr “the, 

Stock.—In the reorganization of the pans Island Traction, the old $30,- 
000,000 stock paid an assessment of $10 per $100 share, the old stock being 
reduced to $20.000,000. and $7.000 D0b of 5% bonds being authorized, 
sig $3 .000,000 of Long Island Traction. 


dends .—First div., 1%: paid April 1 Jou, aay» 1%; Set. 1%. ~ 
1910" wick in 1911 and 1912, 5%; 1913. i%%: Ap 14%; in 
July increased rate to 1 a. seme rate om ro ow to and saat. “Oct. 1917. 
nterest on Bonds, Where Payable.—Interest on the Brooklyn —— 
Transit mortgage of 1902 for $1 0.000.000 and the two Elevated issues 
payable at the Centra! Trust Co.; on the Brooklyn City RR. refundin 44 
at company’s office; on the Nassau Electric a. ae ore Atlantic — 
nueand West End issues, at the Central Tr. Y.; on the Brookly 
Queens County & Suburban mortgages and ehe yp te ti Brcoking fs finest 
mortgage at the Brooklyn Trust Co., Bklyn. On the B. R. T. secured 
notes of 1912 and on N. Y. Mun. Ry. Corp lst M. bonds at Central Trust 
Co. Int. on all Coney Isl. “& Bklyn. bonds. is payable at Central Trust Co., 
N.Y. On Pt Heights RR. Ist M. at tagged Trust Co., Bklyn. 
Secured Notes.—The notes are secured by pledge of ual onount of 
lst M. 5s of the New York Municipal Ry. Gare. and $10 {000.000 = & J 
conv. 4% ref. bonds. Proceeds of notes are d ited as aamate 4 notes 
untilexpended. The notes were conv.. $ for $, into Ist M. 5s oft e Munici- 
pal Ry. prior to Jan. 1 1916, since which date they are red. at co.’s option 
at 10 and int. ~ iON. Y i. day « on ~4. fF. days’ notice. $2,265,000 of the notes 
were converted into Ry. Corp.’s 5% bonds. See V. 94, p. 
1964. and V. 101, Bo ti 
Mortgage for $150,000. 0 000. —Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $59,179,000 
are reserved to retire bonds issued, or to be issued, under mortgages of 
constituent companies and the $7,000,000 Brooklyn Rapid Transit 5s, 
and the rest for improvements, additions and acquisitions, as needed 
from time to time. he mortgage provides that a fund of $5,000,000 
in bonds or their proceeds be at all times at the disposal of the com my 
for the purposes mentioned. See V. 74, p. 377. As this fund 
duced for any of the p authorized, more bonds may be authenticated 
by trustee and delivered to the company on its order. These bonds were 
convertible into stock, ay for par, before July 1 1914, and $29,619,000 were 
so converted They are subject to call on any interest day until the 
cn 130 and Interest: after that at and earens See listing a plica- 
. 1857, for list v4 securities ed for the ome ; also 
isting ; applications ty in V. 82. p. 517: V. 83, p.1 or - 85, p. 1523; V. 86. 


90, p 
Bonds .—Of the $7 ae ,000 50-year gold 5s of the Brooks ae id Transit, 
$3,000,000 went to stockholders Saaett exert 2, of toe 
covered by the mortgage, s cov: 62, 1138. “"—s —_— 


rooklyn City RR. mortgage ‘Of 1891 ist for $6,000,000 and fs. a Ye lien 
on the old Brook! on and a consolidated lien on the lines uired 
Eladp of tie poulc'ond- wo bales tras ie'tes Sues ned ake 

e pu - po e nce n e ant, n 6 
bonds are subject to call. A 

Stockholders of the Brooklyn City RR. July 10 1906 authorized a new 
mortgage for $6,925,000 to provide for refunding. - 82, p. 1437. These 
bonds are subject to call at 119 and interest. 

The total authorized issue first ore tiated gee ee gold 5s of the 
Brooklyn Queens sunty & Roa: HE RR. of which $1 ‘4 
000 are reserved for ae on ae ¥ 1 will be a first lien. Of th 
$2.884 ,000 ae 000 in 1898 were endorsed with the euar 
anty of the Brook! $2.25 8 00 Co. as to prin. and interest, and in Jan. 
1899 provision wan i made for ¢ Suarantecing the remainder upon the payment 
of $10 per bond. Both 3. .C. & 8 loans are guises to call from 1916. 

The 8650, 000 Sea Beach 5 y*% % bonds due Se 1 1916 were taken up 
at maturity by the B. R. T. 103, p. 843. T 4 'B. B. & W. E. Ist 5s, 
due April i 1917, were also sehed A, by the B. R. T. at maturity. 

The Nassau Ei. Ist cons. M. bonds are guar. (by end. on each bond) 
~y the Brooklyn Heights RR. Besides covering the 7 lenge directly owned 
they are a lien by a supplemental agreement upon the stock of the Con 
Island & Gravesend Ry. and will become a direct lien on this line should 
become merged in the Nassau Electric. Of the 4 of $15,000,000 ceed 
authorized, the unissued remainder ($3,242,000) is for prior liens. See 
mas ng application in V, 72, p 

sland & Brooklyn Bonds: —Of the $10,000,000 bonds auth. by 
oan o.. $4, 000,000 are reserved for ld liens and $3,768,000 are ) peaarves 
for ext. and imps. No sinking fund, and bonds cannot be ealled 


MILEAGE .—The system includes: 
First Second Sidings, Total 


Name— Track. Track. &c Miles. 
Brooklyn Heights RR____________- 3.036 1.851 0. 198 5.085 
Se fel ?g | Sees 106.901 101.941 23.076 231.918 
Bklyn. ueens Co. & Suburban RR__ 29.712 28.987 3. 223 61.922 
2 ES EB eee 69.323 67 .564 7.507 144.394 
Coney Island & Gravesend Ry..___- et | 3.188 -348 7.486 
South Brooklyn Railway__.________ 459 3.301 4.219 


ect Park & Coney aM S Bilao E ’ : 
Coney Island & Bk!l lyn R ez 9. bio $O Pose 38 


New York Gonseiiineed nde and 
New York Municipal Ry. ---- 56.522 56.491 37.776 150.789 
Trackage on N.Y. & Brockiyn ridge— 
Rapid transit lines__.._._.______ 1.762 1.762 -231 3.755 
sgh SERS a aaa perp 1.802 1.707 seit 3.509 


Trackage a Williamsburgh Bridge— 


ee Me ep ee EN ee 1.741 1.741 -218 3.700 
un. Ry.—Lessee City of N.Y. 15.504 15.504 16.173 47.181 


Total miles operated____..__._____ 323.148 312.319 107.550 743.017 
EQUIPMENT, June 30 1917.—4.885 cars. Closed cars, 1 590; open 








mortgage, $240,000... tf| Central Trust Co., New York, trus 





cars, 1 ph convertible, 669; semi-convertible, 892: miscell., 
4,885. On Dec. 14 1916 the P. 8. Comm. ordered the co. to provide, as 
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quickly as possible, but not later than Feb. 1 1918, 250 new surface cars of 
the centre-entrance, stepless type, with seating capacity for 58. V.103,p.2340. 
The company’s petition for an injunction to prevent this order from going 
ae effect was denied Aug. 23 1917 by the Special Statutory Federal Court. 
. 105, p. 817. The company thereupon accepted the Commission's order. 
REPORT .—The annual for 1916-17 — be found in V. 105, p. 386 
399. Operations of Coney Island & Brooklyn included from Jan. 1 1914° 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COMPANIES—YEARS ENDING JUNE 30. 


1917. 1916. 1915. 1914. 
ay en carried 760,519,397 728,465,567 689,822,507 659,147,381 
evenue— 


Transportation $28,992,111 $27,557,279 $26,096,265 $25,246,453 
Miscellaneous 511,908 391,493 331,421 311,797 


$29,504,019 
Exzpenses— 


Maintenance of way... $2,505,288 
Maint. of equipment. 2,496,349 
Operation of power plant 2,041,617 
Operation of cars 7,583 ,622 6,532 ,265 
Damages & legalexpense 1,040,685 922,260 
General expenses 768,991 819,754 
Freight & mail expenses tees (4 338,414 


Amer. Ry. Traf. Co.exp. 961 854 
2,351,104 1,837,683 1,700,035 


$19,092,521 $17,531,591 $16,660,416 
$10,411,498 $10,417,181 $9,767,270 
427,815 438 ,706 438,715 
$10,839,313 on. 855,887 $10,205,985 
5,644,074 5,244,055 


4,693 ,424 
$5,195,239 $5,611,832 


$5, 512,561 $5,315,705 
4,467,318 4,467,318 4,467,318 3,660,048 
$727 ,921 


Balance $1,144,514 $1,045,243 $1,655,657 

GoriCnrs -—Pres.. Tinos &. Williams; Chairman of Board, Nicholas 
F. Brady; V.-P. & Treas., . D. Meneely; Vv -P., , one © W. Huff; Sec., 
J.H. Bennington; Com ; How ard Abel. Offices St., Bklyn 
—V. 104, p. 2341; V 05, . 72, 386, 399, 715, ate, 996, 1102, 1207. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
(1) New York Consolidated RR. 


OR eee ee at Albany on Noy. 30 1912 as a consolida 
tion of the a Union Elevated R ea Beach Ry. and St wit 
RR. V. 95, p. 1608. Brooklyn Rapid Transit owns or controls $13 .430,- 
831 out of the i a 900,000 common stock and $4,785,985 out of the $5,- 
preferred s 


Owns all the A stock of the N. Y. Munici +¥ Ry. C - (which 
holds the contracts made with the City of * York 1913 for the or 
tion of subways. &c.) and guar. its bonds, p. & 1., jointly with B. 

Lease.—All rights, &c., of the N. Y. ae umtcipat Ry. Corp. under its con- 
tract with the city have been leased and ed to the New York Consoli- 
dated RR For terms, see statement of N. Y. Municipal Ry. Corp. below. 

The New York Consolidated in 1915 leased for 999 years the Nassau 
Electric RR.’s terminal at Coney Island, the consideration being $226,000 

m delivery of lease and $100 per annum from Aug. 1915 which the New 

York Municipal Ry. Corp. was authorized to —- geanet the cost of 
construction under the dual system contracts. V.101,p.447. Con- 
tract for construction of new terminal was let in mF 1916. Twotracks 
are in operation from Sheepshead Bay to Culver Terminal. It is believed 
that the main portion of this project will be completed during 1917, and 
that the entire terminal will be ready for use during the summer of 1918 
with the exception of the connection with the city-built Culver line. 

Favorable Decision.—in A a. 1916 Supreme Court ; ustice Erlanger held 
that under the contract with the city, dated Mar. 19 1913, the co. was 
relieved from the obli — # paying —. . J operation of cars over 
the Williamsburgh —_ yo has ap ecision. 


of Earni yk i" Consolidated holds. 





$27 948,772 
$3. 485,421 


$26 ,427 ,686 


$2,391,815 
2,401,841 
1,553,178 


$25,558,250 
$2,021 ,647 


823 
1,752,880 
$15,747 433 
$9,810,817 
BI 772 
$i9-262:580 
4,946,884 





Net earnings 
Other income 
Total income 
sp scotia (net) __-- 











. To the oun $3 .500 

railroads which are to — + of the new rapid transit « oe. 

2. To the company, 6% 

sinking fund. 
3. To A. city .interestand 1% sinking fund on its investment in cost of 
The ne ’s yt bee payments are to be cumulative. 
June 30°17. June 30°16. Suns 30°17. 
Total revenues 


,000, as representing the net earnings of the 
Out of thi this reservation the com ys interest charges on capita. 
vestments prior to Mar. 19 191 7 Tale y axteting railroads. 
on its new investment in censtruction and —_ 
ment eter to the beginn ng of permanent operation and thereafter inter 
an 
rplus rem reneinins after praking provision for a moderate contin- 
gent reserve be divided equally between the company and the 
Results of Temporary Operations of Lines Under Contract with at ity. 
Year ending Aug. 4 "13to 
520 $37,666,350 
Total deductions $7: 012,831 79,053 $23,142,397 
Company’s preferentials 4,608,823 





4,165,959 15,561,230 
Tot 


$11,621,654 $10,145,012 $38,703,627 
Deficit in company’s preferentials_-. $250,372 $241,492 $1,037,277 
Interest pae by city on its cost of con- 
struction of property placed in op- 
eration plus sinking fund of 1%-~-- 


Total deficit 

Deficits in city’s charges during 
the cost of construction of pw ER 

STOCK AND BONDS— 


2,238,516 604,006 3,557,244 


Se 488 ,888 $845,498 $4,594,521 
eemqerasy operations to be added to 





Interest. ease 
M 313.90% 900. 7 008 quly a 24 


-M 5,000,000 
gF-A _ 16:000:000 July 11 38 
loterent at Central Trust Co., New York, 


tf 

Wonnts 1,000 2 M, gold, { 1899. 4 g F-A 7,000,000 1 1949 
000.000 ($1,000)_ ‘c*ntf|Int. at Central Trust Co., N. y* rustee, 
os .—Bonds of the Brooklyn Union and Kings County Elevated RR. 
companies are guar. p. & i. by Bkl 72: Heights RR., guaranty to be stamped 
upon bonds upon presentation. Feb. 1902 at. stamping bonds with 
ante days each month are ) Comagpted for stamping. See 
162. Both issues are listed o Y. Stock Exchange. The 
$650.0 000 § Sea Beach Ry. 4% bonds due Sept. 1 1916 were taken up at ma- 

turity by the Brooklyn Rapid Transit Co. 


DIVIDEN D8.—The first div., of 2%, on the old Bklyn. Union Elevated 
RR. pref. stock was paid June 29 "1901; in 1902 and 1903, 3%; in 1904,34%% 
in 1 . 4%; . i008, E Nahe By 1907 to 1911, incl., 5% per annum: in 1912 
zune. 24%: D - Oncom., Ist div., B%; paid une 10 1910; Dec., 
n i911. “597° In 1912, June, 2 Dec., % 

= °Nov. 1912 became part of the N. . Consol. "RR. Divs. on both 
classes of stock of the latter have been as follows: In 1913. June, 5%: 
Sept., 1%; Dec., 1%. In 1914,8%%. In 1915 and since, 10%. 


ROAD.—Embraces 197.970 miles of rapid transit track, of which 47.181 
miles are leased. The New York & Brooklyn Bridge has 3. 755 miles of 
track in addition. When all the lines embraced in contract with the city 


have been completed, will consist of approximately 285 miles of track, in- 

cluding trackage rights over the Astoria and Corona (Queens County) lines 

enjoyed mutually with the Interborough Rapid Transit 5 
OFFICERS.—Pres., John H. Hallock; V.-P. & Treas. 


D. 
Sec., J. H. Bennington; Comp., Howard ‘Abel.—V. 95, Dp. 1207. igre 1608: 
V. 96, p. 360, 653; V. 103. p. 844. » 


(a) New York Bors Railway Corporation. (See Map page 16.) 

ORGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to operate the 
enlarged transit system (elevated roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 
parts of the system as are scheduled for private rather than public owner- 
ship. V. 95, p. 818. The lines to be constructed by the city are to be 
leased to the company for a pomee< of 49 years from Jan. 1 1917 and are to 
be operated by the company mnection,with the existing railroads of the 


$5.00 000 ($100 
Biya On kt lst M . $16,000,- 
£2"; to - 1905, 
since 


Certain 








New York Consolidated RR. Co. (as enlarged and extended) as one iby ths 

and for a single fare. The city-constructed lines ye P be or 

city after 10 years upon payment to the company o ed percentag: 

the latter’s investment in construction and ccaipaeant | a ib% at + sag ona o 

10 years and a gradually d shing amount in su joy gd ham 

the oe 1 receive an amount which, with ¢ the pve han ww ons of its 
will at least make good its investment. 

ty H arch 1913 the P. S. Commission approved a contract Pais Brook- 

ts RR. for the use of the Lutheran Ceme line line was 

and was placed in operation Feb. 22 1915. - 100, p. 732. 
dlevated s TO N. Y. CONSOL. as oe Mar. 26 1913 the ay 8. 
sanctioned the lease , oat one ——- re og 1 fa enone aS. ot all right 

e  eaoeed g new rapid transit lines. (See 
Vv. 96. we: 360 O40). The company also transferred to the N. Consol. 
RR. certificates for extensions and additional tracks, as well as certain 
real Xt. in ae and the above-mentioned contract with the oie 

Heights RR the Lutheran Cemetery line. The lease calls 
6% dividends on the FAL Municipal Ry. Corp. stock. 

The Municipal Ry. ~ agrees to furnish all the money necessary to 
corey ‘out the war vad i the -_ system ow and hes ~ pd of doing 
a mstru: and acquiring a e equipment, or of requiring 
the 1 August 1913 the P "8 ° So on issi ro peed ri i $400,000 

n e Ommission gran authority to issue 
additional stock , of which $100,000 was issued in April 1915.Up to Sept 1917 
coy 200 0 p00 s stock out, all owned by New York onsolidated RR. 
nD 916 the co. applied to - Comm. for auth. to issue $697,500 
Py Fas og reimburse the B. R. T. for commissions and fees for 
counsel paid out my connection with the dual polesoyege bo system financing. 

STOCK AND BONDS— Date. tandting. F amen 
Stock, $2,000, ~w 3 $100). oats ane Y. Consol, RR.-—— 


All o 

m 000,000 Bs 4 hm | $2,265 ,000 
($1,000 S00) Boe tf Unt. at Central Trust Co., N. 
Bonds.—Guar., 


stee 
- R. T. and N. Y. Consol. RR.$ 60,000,000 
were issued and See Lc caaatie te i, R.T. secured 

of said notes were converted into bonds of this issue. 

terminated Jan. 1 1916. a ae “ies fund 
(minimum, .3175%; maximum, 

wnole. OS bas .% in in part, 


ter July 1 tae 

+570): Bonds are subject to call as 

except for me oe. Sond et 107 4 on 90 pt moties. 

Listed on N Exchange in June 1916. 

102, p. 4055: mow, 96, p. 360, 863, 47. i773. v. 101, p. 2072; V.102, p. 2255. 
(2) Nassau Electric Railroad.—A trolley road. 


ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 
York. panes in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns or controls all 
of the $8,500,000 common stock of the Nassau Electric and $6,394,375 
out of the $6,500,000 preferred stock. 

Was formerly leased for 999 years from April 1 1900 to Brooklyn Heights 
Railroad, but, coincidently with a decision compelling the issuance of 
transfers "from one leased line to another (V. 79, p. 102), the lease was ter- 
minated on June 30 1904. For order requiri universal ‘transfers, effective 
June 1 1914, see “Brooklyn Rapid Transit * further above. 

For lease of ‘Couey Island terminal to the N. %. Consol. RR.. see remarks 
under that company aboveand under Brooklyn R. T.Co.in V. 101, p. 447. 

STOCK AND BONDS— Date. Interest. Ceenntng - 

Common » $8, 000 $8,500, 
Preferred 4% cum, $6,500,000 --_. M-N 6,500,000 

Bonds.—For de see Rapid ‘Transit statement above. 

ROAD.—Embraces 144,394 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double- 
track steam road (since = oy eg A.) ee oa ) from Jamaica to Flatbush 
Avenue Station in roo es of track), which is leased 
for 99 years from June 1 isi? “3 ihe ‘Lone Island RR. Co., affording that 
company entrance into the oF, #2 Brookt —rental, formesty a tage 
of poastees, was wih in 1 > yee. » Ole 28.  Liti- 

tion arisen th vos By the a of Atlantic 

venue. See V. v4 . Court of Appeals decided 
that Se ¢ city had th tear up rails, but city has en no action 
looki o exercise of the right. 

DI ID END. a div. on pref. under lease Moves Bele De Dee. aH 1900, 4 
1901 to 1907 incl Aang: in 1008. , Nov.2 0 « 
~\ 1910 and ist. 4%: Pt 1912, May, 2%: N "Ray 2% reg. =e rtd ‘on account 
of arrears. 913: May. 3%: wow. 4%; in 1914 and since, 4%. 

(3) Bm pone: & Brooklyn 
the Noe 4 —— & Gravesend R iy: geeeltiney of the Bkl 
aa. Transits received permission from the P omm. to acquire 26 376 


shares of the stock of this ? robe Bklyn. 8-0 Tran. Co. owns $625, 
consol. m 


000 

yy ak 10 1860. Cars Commagnens run 
over the Brooklyn Bridge Feb. i5 1898. See V. 66, p. 3 
rooklyn City & Newtown was leased in Nov. 1807 for 999 In. 
900 acquired all the stock of that company, but | ~ ye * ngs ‘com- 
pletiog = merger with Coney Island & Brooklyn were not effected until 1910. 
Interest. oeeeands an eee Last dio. oe 
July ’ i 


STOCK AND BONDS— Date. 
re OBe ‘000 ouny 110 


Stock, $3,500,000 (par $100) 
nsolidated ortg: 
fla Co., ery York, Trustee. 
000 Jan 1 1955 
Trustee. 
so a 1 1939 


13 000 held in eR 
pe ,000 held in qeqpury 
wned by O. I. & B. R. R. Co. 
gad hy on all above bonds pa me at Cent. Tr. Co., N. ¥. 
Bonds. Ot the $10,000,000 consol. mtge. oo 1904 auth. by mtge., 
are reserved for prior liens and $3, 768,000 are reserved for exts. 
“$107, 000 in treasury. No sinking fund and bonds cannot be 


D.—First track, 22.887 miles; 20 ok. im. 23. 198 miles; misc. track, 
73 038 po nem mae and 26 service cars 
Z 1898, 856%: 


897, 6%; 

OTB 955. : n 1901, 134% n 1902, 1903 an 
Pag in 1905, 10%. 2 1906 ia 1907, Feb., 2%. None there- 
an. 1914, when 6% was paid In 1915, Jan. 65; June 146%" 

In 1916, 6%- In 191 March, 14 %i July, ght 
OFFICERS.—Pres., S. W. Huff; V.-P. & Treas., C. Men Sec., 
J. H. Bennington; Comp., Howard Abel.—V. 97, Dp. isos: v. se 4 235. 
303, 386; V. 99, p. 1214. 

(4) Prospect Park & Coney Island . 

ORGANIZATION .—In Om. 1916, wo P. 
Broays Ry. (controlled by B. R. T.) to a. at $200 per share the 
1,768 % shares owned by the L. 1. RR. and the minority Robdikes from time 
to time as offered. V. 101, p. 1464. In May 1917 this transaction 
we Fa ame oy Road has been eperetes under lease at an annual rental 

In consideration of a guarant by L. I. RR., annual int. on 

the ue Greate P art of Prosp. Pk 2% I.’s bonded debt was reduced i from 6 and 

to 

oft 


. See V. 56, . 62, p. 187. All me a4 a 6s, $202,850 
ncome 6s and $80,000 o oy M. "6s are owned by L 


STOCK AND BONDS— Date. Interest. Ouistanat 
1886 445 F-A +40. ,000 Feb ; 1926 
000 Mar 


1886 60,000 Feb 1 1926 

1891 436 M-S 96,000 1 1931 

mgold “SL, each) _._c*&r 104,000 Mar 1 1931 
nterest on above mortgages paveple : Sty office of Treasurer of Penn. RR. xe 


1891 
Income bonds, non-cum_. 1880 6 M- N 250.000 M 1 1920 
ROAD.—Embraces 3.549 miles of first track 8.926 m. second track 
8.460 m. sidings, &c.; total, 26.935 miles 
EARNINGS.—Now included in those those of B. R. T.—V. 101, p. 1371. 


MANHATTAN BRIDGE THREE-CENT LINE. 

ORGANIZATION .—Inco in New York. a re) wg in Sept. °12. 

Franchise to operate from latbush Ave. Pan anhattan a 
proved by the P. 8. Comm. on Aug. 14 1912.—V. 94D. 913: V.95,p. 420. 

For two decisions handed down by the Appellate BI on of the Supreme 
Court favorable to the company, aoe Vv. 

STOCK .—Authorized, $1,000,000 7 - tatandin 

Dindends .—Initial quar. dividend of 147 Bald 

same rate quar. to and incl. March 191 


$4,000, 
and impts.; 
ey viv’ 


Ls 
Dec., 3%. 


Comm. auth. the South 


x eCite (V.98 
ne since. as: 


p.523); 
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ELECTRIC RATLWAYS 





{[Vou. 105. 








ROAD.—O tes 


4.14 track m Canal St. and Bowery, 


WN. Y., over Manhattan yy bln Pletaeh Ave. extension to Ful- 
ton St., Bklyn. 19 cars. 

Year end. Gross Net Other Tazes,Rents, Divi- Balance, 
June 30— Earnings. Earnings. Income. Amori. &c. dends. Sur. or Def. 
1916-17__.$134,741 $42. 4 $1.655 $20,146 -.....___ sur.$23,918 
1915-16... 1 6.962 2.070 24,136 (4 20,250 def. 25,354 
1914-15... 136, ‘498 42; 959 5, 126 22 889 (6%)25,977 def. 781 


T. tal surplus June 30 1917,$6,465. Passengers carried during 1916-17, 
5,168,421, aginst 4,908,477 in 1915-16 and 3. 15,728 in 1914-1 

OFFICERS.—Pres., pret ® bade Rowe; V.-Pres., weederich D. Mackay 
and Chas. J. Edwards; oes Walter Hammitt; Treas., Ed. Horwill.— 
V¥. 96. p. 285, 1557, 1840: V . 97, D- - 1783; V. 98, p. 523. 


VAN BRUNT STREET & ERIE BA: BASIN RR.—A trolley road. 

ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. Bonds, $75,000 ist mtge. authorized; $31,000 out. 
Track, 2.°2 miles, changed to electricity in 1898. 6 pass. cars. For year 
ending June 30 1916, gross, $58,045; net, after taxes, si9 462: other income, 
$587; interest, &c., $1,950; surplus, $18,099. 

OFFICERS.—Pres., John F. Murphy; V.-P., D. W. eg Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt "St., Brooklyn, N Y. 








BUFFALO, N. Y. 
BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


Recstonrat 0 Bre gay yy | of the _—. York Tryst Oo. om mortgage 
trustee, ustice rown n the Supreme Co at Oo on y 

inted Geo. Bullock receiver. 61, p. 129. 

efault peek re co 5 oe paveen 6 defaulted on the int. due Nov. 1 1912 on 
the first and bonds (subsequent coupons also defaulted). 
a@ protective BBB quested the any to yy a their bonds 
with E stale Trust Co., 37 Wall St., N. Y., as depositary, or the Girard 
Trust , Phila. as su b-depositary. 

The Ciena committee also drew up a plan of reorganization (see 

V. 97, p. 297. but in Dec. 1913 the plan was abandoned. 


ORGANIZATION .—Lncor ted in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the aes Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & W the Lake Erie Electric 
Traction Go. and the Erie Rapid Transit Co. ‘Leases the Erie Electric 
shoes Co. for 999 years, which company leases the Erie City Passenger Ry 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside Street 


Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Trac. Co. for 999 years. V. 88, p. 1001. Also owns all the stock 
of this company, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkir 


St. fe ae company has a franchise in Dunkirk 
rac 


and has built about 5 miles o 
The Niagara & Erie Power Co. mts controlled 5 the Buff. & Lake Erie 
Trac. Co. and the tag Lockport & Ontario Power Co. interests, and 
ite bonds are guar., & sk fd., one-half each, by these two companies. 
The receiver has tc authorized by the C ounty Court at Erie, Pa., 
issue $1,244,200 receiver’s certificates to provide funds for Mana tha, . 
and extensions, of which $400,000 were issued and outstanding tg 11917. 


STOCK AND BONDS— Date. Interest. onan D Maturity. 
ek ee 3 300;000 pea. 


lst and ref mtge, $12,000,-{ 1906 M-N 7,066,000 Nov 1 1936 
000, gold ($1, )....c*tf | Interest at New York Trust Co., Trustee. 
Erie El M Ist mtge, $200,000/ 1889 64 J-J 148,000 Jan 1 1919 
As} 900) . OE... auitaane ctf \|Central Trust Co., trustee, New core, City. 
Erie El M 2 mtge. $150,000/ 1892 66 J-J 102, Jan 1 1919 

A POL IR ctf \Central Trust Co., Trustee, New York. 
Erie El M 1st 7s sink fand. 1901 5g A-O 1,000,000 Apr_1 ay 


Interest at New York Trust Co., Trustee 


annot be called_-_~.-_- *tf| New bb 4 City. 
Hamburg Ry Ist M, $750,-{ 1906 M-N 745, one Nov 1 soa8 
000, gold ($1,000) __. ~~ f\Int. at Equi table Trust Co., Trus 
Dun & Fred ref M, $100. 1902 J-J 39, 00 July 1 1953 
gold ($100, $500 & $1,000) | Fidelity Trust Co., Buffalo, Trustee. 
ara trie Pow Ist 1911 5 J-J 2,000 Jan 1 i 1963 


$1,250, Hythe 000) gu p&i Guaranty Trust Co., w, York, Trus 
Receiver's certificates........ -... % 400 .000 
Bonds .—Of the $12,000,000 new bonds, $2.034.000 are reserved to take 
up a like amt. of underlying liens. These new bonds are subj. to call on any 
=. Geto at 110 and int nt. on the oie and eo: rm -- of the Erie El. Motor 
. id by Kountze Bros., N. Motor ref. bonds are 
deposit of entire stocks a the ‘Erte rR sore Ry. and the Erie 
Reed Par & keside St. ~ ae oe: . of 1% ann. on these bds Dp 
Apr. 1 1906 and was increased 4%, in 1916. The Hamburg Ry. 
bonds are no longer subject to oa. he Dunkirk & Fredonia refunding 
mortgage bonds are subject to call on any interest date at 103. The 
at 108, & Erie Ist M. bonds are subj. to call, any or all, on any int. day 
at 105 8k. fd. from Jan. 1 1916, Lake rie of bonds auth. Bonds are guar 
a. . & sk. fd., by Buff. ae oe = - Lockp. & Ont 
ower Co.. one-half b by each. Lek §30 
EARNINGS. ee end. pan Bo 1917, gross earnings, $1,720,408; 
net, after taxes, $515,982: deficit, after deducting all interest Charges (inel, 
. & L. E. Trac. 5% bonds and sinking funds), &c.. $123,837. 
RGAS — Dattelo. ws was to E rie, Pa., and Lackawanna to Hamburg 
1 : leased lines (Dunkire St. Ry., 4.21 m.; Erie Elec. Motor 


Co., 26.79 m.; Erie & Sub. Ry., 4.63 m.:Buff. & Lacka. Trac. ( 0., 5.02 m.), 
40.65 miles—total, 139.96 aise, of which in New York (owned, ‘si. 19m, 
pend. 9. .23 m.), 90.42 miles and in Fqnasylvanis (owned, 18.12 m.; leased, 
26.79 oki 6 4.63 m.) 49.54 miles. Second track (owned, 16.78 m: 
(cased. 16 ted, 3.53 om), 7. 19 pie. Pidings. &c. (owned' 
3.97 3 m.; operated, .47 m.), 8.87 miles otal track op 


m.; 
erated Fan ig 120 06 m.; leased, 57 Pv m.; Operated, 8.03 m.), 185.55 m. 
OFFICERS. —Receiver Geo. Bullock; Pres. (vacant); V.-P. & Sec 
. D. Evans; Gen. Mer. . R. Myers; Treas. & Asst. Sec., A. F. Tideswell. 
—V. 101, p. 129; V. 103, p. 1117: V. 104, p. 1488; V. 105, p. 1206. 
(1) Buffalo & Lackawanna Traction Co. 
ORGANIZATION .—Incorporated in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac.Co InA 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $1 
which $55,000 is owned by Buff. & Lake Erie Trac. Co. Has universal 
transfers throughout city o stage through contract with Internat. Ry. Co. 


BON DS— Date. Interest. Outstandi Maturity. 
lst $10003 $1,500,000, ola! 1908 5¢@J-D $1,160, “Dec 1 1928 
($1. ), guaranteed. _ctf\{nterest at New York Trust Co., Trustee’ 


ds are subject to call at 110 and int. They have nosink. fund. Re- 
maining bonds are reserved for betterments and extensions at Por of cost. 
Bonds guar. prin. and int. by Buffalo & Lake Erie Trac. Co. 96, p. 235. 
90 miles owned and 1.12 miles leased and a dolntly with 
Int. Rys. Co.; total, 5.02 mi anes. Began operating Dec. 22 1 
OFFICERS —Pres., R. Grissom: V.- M.D. neues a M. W. 
Dodge; Sec., M. D. eaee Treas.. A. F. Tidesweil. —V. 95, p. 1471. 


BUFFALO & DEPEW RY.—A trolley yoad. 
ot De ON —_ saerporeses oS ril 37 1007. wu, Cutter 
uff: : » Owns about three-fo o e stock ti 
$350.000 bonds ee ee 


Strike.—Operations were suspended from Nov. 15 to Dec. 18 1915, inc. 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
SD tat bt $ae0, Sieuiinn “Ue “acini ee ce 

Burr & gn 5 eis. 073; ae -— al PR 
For year oss t ° 

910,734, lp, 1915, eroee. "415.084; fone Thom cep $0,084. ees 

a dao 
miles of track: 75-Ib. rail: ‘5 care 0 to Depew, 13.59 
OFFICERS.—Pres., 


Wm. _ Cutter; Treas., R. A. Sec., 
Percy Eaton —V. 79. p. 2695. tiaras 


BUFFALO SOUTHERN RY. CO.—A trolley road. 


ennai ot poet orem bonds ha ving bee heen detauaeed. x ae Bundy was 
for reorganiza 
are under consideration. on reported, 


ORGANIZATION .—In ted in New York 
@ consolidation of the B uffalo Ham —_—h on Aug. 26 1904 and ts 


& Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. : 146. Franchises Has 
trackage ts in Buffalo Tot bf the Internatio: ao 





Strike.—The strike begun on May 24 1916 was called off Sept. 1 1916. 


V. 103, p. 1031. 
STOCK AND BONDS— Date. Maturity. 


Interest. Outstandi 
Stock, $2,000,000 ($1 


DPésadh onda: peosnineen BLD 665.25 eee 

lst mtge, $3,000 00. gold{ 1904 5g¢A-O15 600.000 Oct 15 1934 

GOS MD wethcccednpinn civil c*_ ~ntf) Ins. at Sea Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustee. 


BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 


EARNINGS.—For calendar year 1916, gross, $59,426 (operation sus- 
Bee ee from June 1 to Sept. £. 1916 on account of strike). In 1915, gross, 
377. In 1914, gross, $85,470. In 1913, gross, $79,902 
ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or- 
chard Park, 15% miles; also has a line from Buffalo yay bey ot 
and Ebenezer to Lien's Park, 5 miles. An extension to 
15 nes. is under construction, 54 miles completed. 60-Ib. oT oun 0-Ib- 


OFFICERS — a . B- J. Wheeler, Pitre. w.Y¥2 +: -P., A Mill- 
digs. Bie Be ya.; Harri n, Orchard Park, N. : Treas. % Gen. 
gr., i Sendy PK, myee: . 86, p. 419; V. 103, p. 1031. 


BUFFALO & OILLIAMSVILLE. ELecTRIC RY. 

ORGANIZATION .—Incorporated aS nO boy July 11891. In May 
1904 auth. a was increased od "$75,000 to $3,500,000, and in July 
1904 new mtge. for $3.500,000 was made to provide extension to Rochester. 

In ce S 1 14 Batavia Traction Co. purchased — oe ks, rolling stock, 
property, &c this company in Batava. V. 99. p 


Fak a" | AND BONDS— __ Date. aI nterest. f arbvone 

($3,500. om authorized) tae y+ = oa kare es 

ge mtge, 500 000, woe | FS ge 5 « J-J 168.500 July 1 1044 

aay and $1,000)._c*&r*\Int. at City Trust ‘TO Buffalo, Trustee. 
—Are subject to call on any interest date at 5. 


EARNI cata —For fiscal year end. June 30 1917, gross, $40,434; in 
isis. > $36, S50: in 1 pa 4" FO har $35 ,84 
6.65 miles of track ‘alo to Willixcsville. Rails 85-Ib. T. 
Gaug “ ? a" 8% Inches. 
wig tt ny —Pres., L. L. Lewis Jr.; V.-P. and - Megr.. 
, Godfrey Morgan: Treas., L. K. Warnick.— - 99, p. 269. 


INTERNATIONAL TRACTION CO. 
The United Gas & Electric Corp. (see statement of company under New 
York) owns over 60% of Internat. Trac.Co.com.stock. V. 94, p. 1383. 


ORGANIZATION .—Organized on Jan. 18 1899 under N. J. laws and 
a a ali the electric railways connecting the cities of Buffalo, Niagara 
ls, Lockport, North Tonawanda and Tonawanda, together with al! the 
street railway systems in all of said cities: also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
uisition of the stee! arch bridge at Niagara Falls and the Suspension 
a e between Queenstown and Lewiston, which bridges have been 
uipped with trolley tracks. Owns entire stock and $4,984 .500 bonds of 
the nternationa!l Ry Co. Has traffic agreement with Niagara Gorge RR. 
for the operation of cars over the latter's &-mile line Contract runs to 1941. 
In June 1917, purchased the Queenstown Coal Co. of East Brady, Pa., for 
$150,000 in the interest of the United Gas & Elec. Corp. V. 104, p. 2641. 

n Dec. 1912 the Pub. Serv. Comm. approved the reorganization plan 
calling for exchange of old coll. trust 4s, tor $. for new col. trust 4s of 
Internat. Trac. Co. due July 1 1949, and limiting the Issue to $18,335,- 
000 instead of the $30 .000.000 proposed . V.96.p.63. The few remaining 
bonds of 1390 which did nox assent to lan were called {or payment on 
as 1 1913 at 110 and int. V 96.p 

Preferred Stock.—On Oct. 16 1915 egmpany filed an amendment to 
‘te c permitting the consummation of the plan (V. 101. p. 527) for 
retiring the $5,000.000 4% cum. i. stock, with accumulated divs. 
why Pe SS 9) by an issue of new 7% cum. pref. stock. share for share. 
of the stock was so exchanged and - June 1916 tee accu ai 
my 06 Oo, ) on the wie’ ¥ stock were paid in cash. 102, 2166. 
In April 1916 issued $1.050,000 Serial 6% secured a notes to retire 
floating cots and pay the accumulated divs. on the old 4% pref. stock un- 
exchang 
New Line.—The P. 8. Comm. has auth. the sale of $3,570,000 Interna- 
tional Ry. ref. and impt. 5% bonds, of which $1,900,000 have been issued, 
to provide for the construction and eq of the high-s interurban line 
from Buffalo through Tonawanda a orth Tonawanda to Niagara Falls 
16 miles, over private right oy: 





L. Grove; 





This line is expected to be compl 


during 1917. V. 103, p 
STOCK AND BONDS— _ Date. Interest. Outstandt Mat verte 
Stock, common, $10.000.000. ._.-.  .-.---. $10.000. ‘June ‘17.1 
Pref 7%, cum $5.000.000_...- =~_- oM 4.468.600 June 17.1% 
| | cabangtotcemsadie ee -M 631-400 June ‘17-1 
Goll trast. ast, $18. .335.000_...-. 1912 44J-J 16.395 .000 July 1 as 048 
ebenture notes, $500.-{1913 6F-A 300.000 ee t 
000 “$1 000), gold... ci Int. at Chase Nat. Bank, N Y..or Fidelity 


Trust Co. of Buffalo, Trustee. 

Serial secured notes $1,050,-{ 1916 6A-O 950.000 See text 
000 ($1 .000) gold__. _¢*c ot) Centra) Trust Co., New York, Trustee. 

Coll trust gold notes, $5, ane. 1917 6¢ F-A’ 2,000. 000 Aug 1 1920 

a ecpees Int. at Bankers Tr. Co., N. , Trustee. 
and Notes. —$1s, 335, coll. trust bonds were issued, but $1 .940.- 
000 have been re-acquired, and are pledged as collateral to the Serial 6% 
secured notes. The debenture notes of 1913 mature $50.000 qaauel y 
beginning Feb. 11914. $200,000 have been ce. Callable at 100 & int. 
on any int. date. The notes of 1916 are ontures $1,940,000 coll. trust 
4%, bonds due July 1 1949. They mature $ 00.000 annually on Aprtl 1 
from 1917 to A935 incl., and $150,000 on pom oP (928: to be retired either 
Srecge care i or by sale of the pledged bonds at not less than 65. 
$100 retired. Callable, all or part, at 101 and int. on 4 int. date on 
30 days’ notice. Pennsylvania State tax refunded. V. 1 1436. Coll. 
trust notes of 1917 are callable at 101 and int. on Feb. 1 - Aug. 1 1918 
and 100% and int. on any int. date thereafter. Secured by eposit of 
$2,667 Int. Ry. Ref. & Impt. Mortge. 5% gold bonds. Co. pays 
normal wepaen income tax to not exceeding 4%. - 105 4 497. 

Dividends .— First div. of 2% un old 4% pref stock was paid Peb.1 1913; 
also an additional 4% on account of accumulated divs.: July 2% and 2% 
add'l. In 1914, Feb., 2% and 2% aes July, 2%. In 1915, Feb., 2%; 
July, 2%. In Oct. 1915 new 7% pref. stock was offered in exchange for 
old stock with accum. divs. thereon. All but $531,600 of the stock was so 
exchanged and in June 1916 the 42% accum. divs. on unexchanged stock 
were paid incash. 4% is now regularly paid on the old pref. stock. New 
7% pref. stock is cumulative from Nov. is i915, and a div. of 4%% was paid 
thereon Jan. 15 1916; in March 1916 paid 134 % and same rate quar. since. 
— div. on com.—1%%—paid June 30 1916; Sept., 1%. In 1917, 

14%: March, 1%; June, 1% 
sey et 1 — Nearly four-fifths kT the mileage in Buffalo, including ali the 
most important lines, is maintained, it is stated, under franchises in per- 
— or upon property directly owned, only 47 miles of minor wocnge 
ted under franchises having less than 25 years {from og 
ane Len re ayy of the lines outside of Buffalo are either for various 
= ods or are without time limit. 

a Fe cage Com ice on ayn Companies .—On Feb. 20 1902 the Interna- 
tional — 1 was incorporated in New York with $10,120 
stock, and in A 902 this was increased to $17 7,000 000. of which $16,- 
707 500 has been ed (all owned by the International Traction Co.), as @ 
awe geey ny CO of the Yo ow ae whose had previously been 


held Buffalo the Traction Co.; V 4.p.4 

howe ge Co. (after Buffalo Traction and Buffalo Bellevue & 
ped fast been merged in the same). 

La cornlo & N Falls. Electric Railway 


Buffalo & eae Railwa , Cather Elmwood Ave. and Tonawanda Elec- 
had m 


tric Railwa yea) 
Buffalo Tonawanda & Niagara Falls Electric RR. Co. 
Lock & Olcott Railway. 
(after the Niagara Falls 


Sus 

had been merged in it). 
fagara Falls Eeapention Bridge 
On igs & E 1 yon the International nal Ry. © 
N’ Park & River ~- the hifton’ Susp 

deny Bridge Co. Queenston H 

Dec. 1912 merged the Electric “Clty Ry. In A 
St. Ry. was also merged, thus leaving the Internat 
cperating camapamy and the interaatinnal Tran Co. th 


run. 


Tag Aa 


i “S013 the Crosstown 
onal Railway Co. the sole 
the holding company. 








Smpt., 1917.) 


ELECTRIC 


RAILWAYS iy 








Liens of Constituent and, Owned Companies. 


ref & imp m eh aot 1912 eM M-N Sits si4.262 2008 | Noy rl 1063 


gold ___.c* Co., 
Buff: S004 Ry ist con mtge ior 5g F-A 000 Feb 1 i, ies 


000,000 
($1,000) $5,000,000.g,c*&r an. at Co.'s office, Buff., E.W. Clar 


la., or Bankers Tr. Co., N. 

a@Tonawanda St RR ist M. 1802 6 r 
(closed) oterest 

aTonawanda Electric RR ist| 1895 


Interest at com fA office, Buffalo 
1892 5s M-N 974,000 May i 1932 
Int. at Metro iitan Te o N. Y., Trustee. 
1898 584J-D 673,000 Dec 1 1948 
Int. at Metropolitan Tr. Co., N.Y., Trustee. 
1897 215.000 June 1 1927 

— fInt. at Buffalo Trust Co., Buffalo. 

5eJ3J 750,000 July 1 1935 
ee Trust Co., New York. 
1-J hee galy, 1 1921 


8 
Int at Bankers Trust Co., Trustee 
Buffalo & Lockport lst mtge,| 1898 565-3 500, 000 July 1 1938 
gold, $500,000 Equitable Co., New York, Trustee 
& Olcott Ry ist| 1900 5eJ-J .000 July 1 1920 
mo (clused) , gold cas. at Q@eeay Tr. Co., N. ¥. also 
c* Buffalo. Guar., p. & i., by ‘Inter. Trac. 

wieere Pails Suspension 1897 5 ge J-J 300, 600 Jan 1 1928 

prise: Clifton Suspension; Toronto General Trusts Cor ; 
Lewiston Connecting Bridge/ 1 

Co, Heights E orp 

pisige) Int. at American Exch. Nat Bank, N 
aNiag ty & Susp Bridge 5 ioe 6 J-J 518.000 July 1 
aNiag Falls Whirlpool & No 6 J-J 22.500 July 1 
Real estate bonds and mort- 6 M- 250.000 191 

gages Int. at Fargo & Cary Estate, Buffalo. 

a All owned by Internationa! Traction Co. 

b Of this $350.000 owned by Internationa! Railway Co. 

Bonds.—Of the International Ry. refunding and improvement bonds 
$11,001 ,500 are reserved to retire prior lien bonds and $2,667 ,000 are pledged 
as security for the notes of 1917; remaining bonds may be issued only for 
add'ns, impts., &c.. with consent of the P. S. Comm. Coup. bonds ip 
denom. of $1 1,000 and reg. bonds of $1,000 and multiples. Red. on any int. 
date at 110 and int. Int. porebis at office or agency of the company in 
New York. Exempt from State, county and municipal taxes. Sk. 
fd. began in 1912 and will provide by July 1 1949 sufficient funds to retire 
all except $641,000 of the outstanding underlying bonds to a total par value 
of $12,641.500. The bonds are secured by a Ist M. on about 43 miles of 
track (incl. 15% m. in Buffalo) and by a mtge. on remaining property, subj. 
to divisional bonds. They will also be a Ist M. on the new line between 
Buffalo and Niagara Falls. V. 96, p. 62; V. 103, p. 1032. The Tonawanda 
Elec. RR. ist 4s due originally on ‘Apr 1 1907, were extended as 4s to Apr. 1 
1917 and in 1917 sos extended to +r ril 1 1927 at 6% The Niag. Falls 
& Suspen. Bdge. bds. of 1893 and Niag. Falls & Whirlpool Nor. bonds 
of 1894 given in he table above matured in 1903. but were acquired by the 
Internationa! Traction Co. and extended ten years, and then deposited with 
the Susranty Trust Co. of New York as additiona! security under the 
Internationa! Traction Co. collateral trust mortgage. These were again 
extended. maturity now being July 1 1923 and bearing interest at 6%. — 
the outstanding stock anti $4,344,000 ref.& impt. 5s of the Internat. + 

.000 Tonawanda St. Ry. Ist 6s, $40,000 bonds of Tonawanda Elec. R 

18,000 bonds of the ! poaee Falls & Suspension a and $22,500 bonds 
of the Niagara Falis Whi 90! & Northern are pledged as security for the 
International Traction collateral trust loan. 


REPORT .—For fiscal year ending Dec. 31(1916 report in V. 104, p.2338:) 
1916. 1915. 1914. 


_ sage $7515 677 
rating expenses ‘ ° 
- 535,156 


Taxes 
$3,253,240 


BON 
ta ODO R 


aGrameswan St ay lst mtge, & 
sone). & 
—_ raction ‘i maa, 


(closcd) 
Buffalo Bellevue & Lancaster 
mtge (redeemable at 
Falls Elec 


aft 1 


"425.484 


2. 933,946 
866.960 
$308. 582 
38,657 
177.910 


"423 632 
$2,735,148 





Operating income 
Int., rents, sink. fund, &c 
Renewals. ‘&c., reserve_ 

1% preferred stock dividend 
4% preferred dividends 
Common dividends 





Balance, surplus $108,914 $453 ,837 $352,524 

Earnings of Int. Ry. Co. for 12 months ending June 301917, gross, $8,- 
131,360; net (after taxes), $2,640,543; int. on bonds, $1,285,455; su lus 
$1,355,088; of Int. Traction Co., income from Int. Ry. stock, $1,328,355; 
other inc., 43 sot. 437; total inc., $1,592,792; surplus applicable for note 


int., 
ROAD. &c. ‘—Lenath of line, 224.359 miles (owned, 199.516; leased, 18.196; 
frackage. 6.647); total miles of track, incl. second track, crossovers, sid- 
1.088 care.’ 


298 miles. Gauge, 4ft. 8% in. Rail (steel). 45 to 145 Ibs. 
Of all classes, including 851 passenger cars. Greater part of 
Rn energy used is purchased from t 
te oe co. 


e Niagara Falls Power Co. and 

the Buffalo General Electric Co. 
FICERS of internation! Railways Co.—Pres., Edward G. Connette 
V.-P., E. J. Dickson; Sec. & Treas., Geo. W. Wilson; Aud., Charles A 


E. Griscom: 
P G. Connette; Sec Geo. Wilson: Aud., Chas. A- 
Chavel.—(V. 104, Dp. 2610, 2118, 2338, "2641; v 105, D. 497.) 


BURLINGTON, tOWA. 
BURLINGTON RAILWAY & LIGHT 
ORGANIZATION .—Incorp to 1912 in irae and 
ple’s Gae & Elec Co. and o/d Burlington R 
municipal! and commercia! electric lighting an 
ton and suburbs. Owns all the lighting 
Delta, Martinsburg, Fremont, Mediapoli 
West Burlington, Morning Sun and Winfiel Also owns 
steam-heating and gas plants. Railway franchises are perpetual, ny to 
for two suburban extensions of minor importance. Lighting franchises in 
Burlington expire in 1927. 
STOCKS AND BONDS— Date. 
Common, $3,000,000 
Preferred $2.000,000 6% cum. -000 .000 
First mortgage, $7 .500.000. } 1,719,000 nae a 1932 
$1,000) sinking fd___c*t Int. at Equit. Tr. Co., N. Y., Trustee. 
ds.— Remaining bonds are for additions, betterments or extensions 
under certain restrictions, at 80% of cost. Callable at 105 and iat. on eS sae 
;=% y aw a notice. fnking fund of 5% of gross earnings beg 
p 
vidends.—6% \s being paid on preferred stock. 
EARNINGS.—For years ending Dec. 31: 
1916. 1915. 1914. 1913. 
Gross revenue $427 ,285 $405. 352 $400. 818 $366,614 $339. 10 
Net (after taxes) 186,703 82,508 182,373 177,349 164,607 
ROAD.—Owns and operates shank 23 miles of track in Burlington 
and its suburbs. 66 to 85-lb. T rail. 62 passenger cars 
OFFICERS.—Pres., we ~% H. Higbes: V.-Ps., E. C. Walsh and M. 
Walsh; Sec., Treas. & Gen. Mer., J. H. Walsh.—V. 95, p. 678, 1039. 


BURLINGTON, VT. 
BURLINGTON TRACTION CO. 


seo. $200 O00 ( “e 5100) 
30-year bonds, $! % 

pan § —The remaining $150,000 bonds can only a pein | with one 
sion of Public Service C ommission.. 

vidends.—Previous to 1903, 4% 

yearly. In 1912. 1913 and 1914, +%. 
and same rate quer. ar. since tos 

Year ending 
1916-17 


vel. 
OFFICERS of en eng age 8 ay Co. =‘s Rodman 





G scguired the Peo- 
& Light Does entire 
‘power business In Burling- 
[ Dropersics in Sigourney, Hedrick, 
8 llo, What Cheer, Milton, 
all in Lowa. 


Interest. Outstanding. apis 
1,5 ye 





Entergst. ouan 09.006 Aug “17, 244 


7G 1015. Fob. 297: “bear. 3% 
nl eb., $ a : 
and incl. Aug 1917 dened 

Gross. Net. Charges. ay # Sur 
sie, Takk $61, i $17, ra 


40539 $o. 107 ea 300 3: ,000 
ROAD.—Owns 12 miles of track in city of Burlington. Ratis (0. 70 
and 75-Ib. T. Owns 15 box cars, 18 open cars, 2 convert. cars, 2 snow plows. 
OFFICERS.—Pres., Elias Lyman; V.-P. & Treas., Jno. J. Flynn; Sec., 
o.W. tn —V. 94, p. 1185. 





| div. 


BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY. Trolley. 
ted ia in December 1899 as 


pe was incorpora in W 
cana he Butte Consolidated Ry.. esta at foreclosure. 

Interest due on Mar. 1 so was paid Sep t. 1 1915 and subsequent cou- 
pons due March i and Sept. 1 1915 and March 1 1916 a paid 6 months 
after they became due. Subsequent coupons paid when due. 

STOCK AND BONDS— Date. Interest. Outstanding. 

Stock, $1.000,000 (par $100). Oct '06, 2 
ist M, $900,000, gold, heoki 5g M-S ‘900:000 Mar 1 19 
each c*cpt\|Interest at W. A. Clark & Bro., m 
y be called for pa A ge on Mar. 1 1915, or on any interest 
Sinking fund of par value of bonds bezan Mar 1 1916. 
ieidends In 1905, 4%, tn 1906, Mt May, 2%; Oct., 2%; none since. 

ROAD. oe 38.6611 miles of track. 56-60-80-Ib. T rails. 61 
passenger .and 3 work cars 

EARNINGS.—Years ending June 30: 

Y Gross. Net (aft. Tazes). Depr'n. 


$106 ,097 
eS gee 43.459 sur .$3.939 
6,936 325 53,47 41,481 def.68, Ed 
assengers carried in 1915-16, 12,494,722, against 10, pil. 829 in 1914- 18. 
OFFICERS, — Pres., © lark, Butte; Vv fe Clark, Jr.; Sec. 
.. J. H. Anderson, 30 pra Place, N. ¥.—V. 100. Dp. i078, 1501. 


Interest. 





- CALAIS, ME. 
CALAIS STREET RAILWAY. mei hy — road. 
ORGANIZATION .—Stock, $50,000 and $50,000 pref.; first 
mortgage. 1910 (ntf), 5s, J-J, $100,000 ioe: July 1 19% 


EPORT.—Year ending June 30 1917, gross, $42,411; net, $8,773; imt. 
and taxes, $5,791; dividends, $2,500; surplus for year, $482. 


ROAD.—Calais Street R lower wharf to upper bridge, Calais, 4 miles: 
St. Gtephen Electric Ry.. M litown, N. B., to St. Stephen, N. B., 3 miles; 
total miles. The St. Steph en Electric Street Ry. is a separate corpora- 
tion, but is owned entirely by the Calais age ag 9 cars. 

OFFICERS.—Pres., Gears, A. Curr Treas. & Gen. Mgr... 
Benjamin Y. Curran; ‘Supt., a F Prey: all r: Calais, Me. 


CANTON, MASS. 
BLUE HILL STREET RAILWAY.—A trolley road. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
$300 .000 


Stock, $300,000 ($100) 

First mortgage, $500,000, 1903 58 259,000 Oct 1 1923 
ola [nt. at Old Siolony Trust Co., Boston, Trus. 
mds.—Callable as a whole at 115 and int. Non-taxable in Mass. 

EARNINGS.—For years ending Dec. 31: 
Gross. Bap. Taree. Net. Interest. “fic. 
74,611 $18,351 $19.890 $1.539 
73,273 17 468 20,247 2.779 
ROAD. ane 19.7 miles of peock from Mattapan, where connection 
is made with Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Brisfol & Norfolk Street Rv and the Bay 

State Street Ry. Standard gauge. 26cars. Franchise perpetual. Power 

station capacity, 487 k. w.; also purchases power from Bay State Street Ry. 

OFFICERS.—Pres., C. H. French; V.-Ps., A. S. Pratt and &. J. B. 

Huntoon; Clerk William T. Crawford; Treas., B. eo dale Gen. 

grs., Stone & Webster Memt. Assn., Boston V7 oie 


CAPE MAY, N. J. 
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD. 
Sale.—In April 1917 the property was purchased for $50,000 from 
Receiver Alfred Cooper by ilson & Carr, of Camden, who, it is undes- 
stood, represented the bondholders. 


ORGANIZATION .—Organized under the general railroad laws of New 
fereey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape Ma 
lownss of the cone May & Sewell’s Point RR.) and the Cape May 
Schel enger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. 
BON DS— 


ate. Interest. Outstanding 
First mtge ($1 


D 
50.000)...cur. 1893 5FA 
In 1894 and 1895 but one interest ot Parnes was e, by mutual consent 
of bondholders. Rate was reduced 1 1896, but no interest was 
Trustee is New Jersey Trust’ °& 8. D. Co., Camden, N. J 
ROAD,.—Operates 12.089 mites of track extendin ‘to © ape May Point 
and Sewell’s Point, along the beach front oa city of Cape May. 


EARNINGS.—For year ending Dec. 31 1 grows pens receipts. $17, 14% 
operating e expense repairs, &c., 324, 120; doficie, 6,973. . 94, p. 828, 
982; 03, . 1301; . 104, Pp. 

CEDAR RAPIDS, IOWA. 
IOWA RAILWAY & LIGHT CO. 


ORGANIZATION .— Is a re-inco 
City Ry. & Lt. Co. and has acquired 3 
fenowing companies: 
Boone Electric Co. 
Cedar Rap. & lowa Cy. Ry. & Lt.Co. 
Marion Light, Heat & Power Co. 
Marshalitown Lt., Power & Ry. Co * 

Owns and o erates entire electric light and power properties in Cedar 
Rapids, Marshalltown, Boone, Marion, Perry. Belle Plaine, Blairstown 
Chelsea, Tama, Toledo and Nevada, and supplies more than 50 tow 
through ite high-tension lines; interurban road ween Cedar Rapids an 
lowa City and Cedar Rapids, Lisbon and Mt. Vernon; the local street rail- 
ways in Marshalltown, Boone, Tama and Toledo; the gas plant in Mar- 
shalltown and the heating properties in Cedar Rapids, Boone, Marion and 
Perry. Interurban road is on private right of way. Also does a freight 
business, exchanging freight with four steam roads. 

Contract with City. —Four contract with City of Cedar Rapids for the con- 
stru ction of a dam, "he. see V. 98. p. 235. 

Also has a contract with the lowa Electric Co. (V. 100, p. 2171) an allied 

company, for the interchange of power. 


STOCK AND BONDS— Date. 
-000 


aw f $5. 000,000, 7% eM 
& lowa City & K&L 1903 g J-D 189,000 June 1 192 
“a $2,000,000 gold $1 -{[Minois Tr. & Sav. Bk., Chicago, co-trustee. 
000) *tf Int. at Harris Tr. & Sav. Bank. Chicago. 
lst & ‘et mtge $10, 000, 000 ¢ 1912 5M-8 4,721 ,000 Sept. 1 1932 
($500 and $1.000) . c*tt Harris Tr. & Sav. Bank. Chicago trustee. 
2-year pane och, $2,000,000 g,f 1917 6gF-A 700.000 Aug 15 1919 
($500 & $1 000) c* Harris Tr. & Sav. Bank, Chic., Trustee. 
Bonds —4)f the remaining Ist & ref bonds. $189 .000 are reserved for prior 
lien, $918,000 (to be increased to $972,500) are peacoes as security for the 
2-year notes and remaining bonds are for extensions and additions at 80% 
of cost for acquisitions, &c., under certain restrictions. 
any interest date * 103 ‘and interest. Sinking fund 1% per annum 
of bonds out, Mar. 1 1916 to 1921; 1922 to 1926, 2%; 1927 to Pra3l, 3%. 
oink. fund to be used for redemption of bonds or for extens. and bett’ts 
750. Notes are call. on 30 days’ notice at 101 and int. prior - 
pF. 95; Pigis and at 100% and int. thereafter. Interest is payablein N. Y. 
or Chicago. Secured by pledge of $918,000 (to be increa: to $972,500) 
Ist & Ref. Mtge. bonds, the notes being issued on the basis of 72% of the 
face value of bonds pledged. Remaining notes may be issued as additional 
lst & Ref. Mtge. bonds are pledged in the foregoing ratio. 
On Ced. Rap. & Lowa City Ry. & Lt. lst M.a omnking ts Suna bomen m Apel 
1 1906 and bonds are —_ee lo call at 107% & int. 
vidends.—7% is be aid on pref. stock. On BS, ‘= 1911 to 
1914, 22 1 Peal annum. 


rannum. In 1915. 4%: since at the rate of 6% 
GS.—Of combined properties year ending ay 31 ony. 
oss, $1,693,208; net, after oper. exp., taxes maint. and renewals, $627 
; annual int. charge (incl. notes), $287,500; pref. divs., $193, 032: com. 
(6%), $102,000. In 1915-16, gross, 1,446,188; net (after taxes, 
&c..) r562.188 


ROAD.—Operates an interurban road 45 pan lon w+ Logs private right- 
ewe substantially 100 ft. wide between Rapi lowa City and 
Lisbon; also local street railways in lee dan Boone, Tama and 


Matur 
“150.000 Feb 1 19 
mad 





in 1912 of the Cedar Rapids & Io 
the properties formerly owned by 


Nevada (Iowa) Electric Co. 
Perry Elec. Lt., Pow. & Heat Co. 
Tama & Toledo Electric Power Co. 
-|'Tama & Toledo Ry. Co 


Interest. Outstandin Maturity. 


See text 
3/291 |940 Sept."17 1 


oe to call on 
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SEPT., 1917. 


ELECTRIC RAILWAYS 











Toledo and Cedar Rapids and Mt. Vernon. 
misc., 8; total, 80 cars. Total rated capacity of generating 
OFFICERS.—Pres. and Gen. Man., William G. Dows; V.-P. and Treas., 
Isaac B. Smith: V.-P., John A. Reed; Sec., ©. S. Woodward, all of Cedar 
Rapids.—V. 102, p. 1163; V. 103, p. 1508; V. 105, p. 716, 818. 


42 pass. cars, 30 


t; 


freigh 
t, 24,076 h. p. 


—_—_—— 


CEDARBURG, WIS. 

MILWAUKEE NORTHERN RY.—An electric road. 

ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan.2 1956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Electric Co. under perpetual contract. 








i 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity | 

Stock, common, $1.000,000-. --.. --.-.-- 1 Mega estaadl 
ist pref., $400,000,6% cum. _--- _-...-- 400.000 Apr 17.3% 

2d pref, $600,000,6% non-cum.-_-_.- M-S 600,000 Mar °13,3% 

Ist mtge $4,000,000 gold { i9ii 5A-0 1.595.500 Apr_1 1931 | 

($500 and $1.000)__-__- ctf \ Int. at First Sav. & Tr. Co., Milw.. Trustee. 

1 


Bonds.—Remaining bonds may be issued only when net earnings are 
twice int. charges, incl. bonds to be issued, at not exceeding 75% of cost 
of extensions, additions, &c. Subject tocallat 105andint. V.92,p. 725. 

Dividends.—Dividends of 3% paid s.-a. on 1st pref. from Sept. 1911 to 
Mar. 1914 (incl.). None to Jan. 1916, when 144% was paid. In May 1916 
44% and 4% each month thereafter to Oct. 1916. In Dec. 1916 paid 
3%. In April 1917, 3%. On 2d pref. paid 3% s.-a. from Sept. 1911 to 
Mar. 1913, incl. None since. 





EARNINGS.—For years ending June 30: 

Year— Gross. Ezp. & Taz. Net. Interest. Surplus. 
1916-17 .____.$359,589 $197 ,465 $162,124 $79,775 $82,349 
1915-16 _____. 332,336 185,240 147 ,096 79,775 67,321 
1914-15 _____. 334,563 192,383 142,180 79,750 62,430 


ROAD.— Will be 120 miles long, running north from Miiwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
6% miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee & Cedarburg, 10 miles 
completed. Gauge,4ft.8% in. 70-lb. T rail. 

OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen. Man., F. W 
Walker; Sec. and Treas., Henry A. Haigh.—V. 85, p. 601: V. 92, p. 725. 














CENTERVILLE, IOWA. 


IOWA SOUTHERN UTILITIES CO. : 
ORGANIZATION .—Organized in Maine in 1905 as the Centerville Light 
& Traction Co. Ownsand operates, without competition, a street Railway 
serving Centerville and extending to Mystic, Ia, and the public utility 
roperties serving Centerville, Moravia, Albia, Mystic, Brazil, Cincinnati, 
xline and Allerton, Ia., having a population of 20,000. Upon completion 
of present plans for extension, the company expects to serve 20 communi- 
ties, with an aggregate population of 35,000. In 1916 acquired the Center- 
ville Albia & Southern Ry., a passenger and freight electric road between 
Centerville and Albia, Ia. Franchises run beyond life of bonds and contain 
no burdensome restrictions. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cammon stots S100 G00.cn acca. _svactoe Dd ecunsacanae 
Pier SOK Te Be iccdas cnae. ‘saoceue SOD : winnie aadesti dion 
Serial debenture mortgage... ---- 6% 200,000 Serially 
lst M $2,500,000 sk fd gold{ 1916 6 g A-O 550.000 Oct 1 1933 

($100, $500 & $1,000) c*.tf{ Int. in N. Y.or Chicago. Central Trust Co. 


redeem at 105 and interest| of Illinois, trustee. 

Bonds.—A direct first mtge. upon the properties, &c., now owned and 
hereafter acquired. Additional bonds may be issued up to 80% of cost of 

ermanent extens., &c., when net earnings are twice int. charges on all 
nds outstanding, including those proposed. A minimum maint. charge 
for railway properties of 17% of gross earnings from railway operations, is 
rovided. Sinking fund beginning March 1 1919, of 10% of net earnings 
or the previous year, but not less than 14% of the average amount of 
lst M. bonds outstanding during the year to retire bonds or for permanent 
improvements. V. 104, p. 73. 

EARNINGS.—For year ending March 31 1916 (representing results 
prior to consolidation and not showing the benefit of a number of profitable 
extensions made during the last half of 1916), gross, $212,630; net, after 
taxes, $72,007; annual interest on $550,000 Ist M. 6s, $33,000; surplus, 


$39,007. 

PROPERTIES.—A steam plant at Centerville with 44.75 miles of high- 
tension transmission lines (being rapidly extended), a steam heating system 
at Centerville, together with a gas generating and distribution system; a 
short street railway in Centerville, also electric railroads on private right of 
way, connecting Centerville with Albia and Mystic, which do a freight and 
express business, and are connected with trans-continental railway lines. 


OFFICERS.—Pres., D. C. Bradley.—V. 104, p. 73. 


CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIE RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 
STOCK AND BONDS— Date. Interest. Outmennns’ Maturity. 


Stock $225,000 ($50)...----- -..-. 225, 
$1,000) ,/ 1903 225,000 May 1 1933 


lst mtge, $225,000 1 5M 
not red., no sink. fund Ot ee at Northampton Tr. Co., Easton, Trust. 


EARNINGS.—For calendag years: 





Year— Gross. et. Oth. Inc. Int. & Tazes. Deficit. 
el a RTS, $38,098 $8 396 $304 66 $2,967 
I ins aa 5, 195 6,192 


9 R ¢ 
ROAD.—Operates 13.25 miles of track between Chambersburg, Stof- 
ferstown. Fayetteville, Greenwood and Mf. Union. 60 to 80-lb. T and 
girder rail. Gauge, 5 ft. 2% In. 

OFFICERS.—Pres., T. B. Kennedy; Sec. and Treas., W. L. Ritchey 
Supt., D. B. Fretz. 











CHAMPAIGN, ILL. 


ILLINOIS TRACTION CO.—(See Map on page 20.) 


ORGANIZATION.—Incorporated in Maine on May 13 1904. On 
Nov. 10 1913 increased the auth. common stock from $10,000,000 to 

15,000,000, in order to uire control of the allied Western Railways & 

ight Co. Two shares of Railway & Light com were exchanged for one 
of [illinois Traction com., $4,510,400 of the $4.521,800 stock outstanding 
being so acquired. The pref. stock of the Railways & Light Co. remains 
outstanding. See V. 97. vo. 1426,1504. Controls the following companies: 
*Atchison Ry., Lt. & Power Co. {llinois Central Traction Co. 
Bloomington Decatur & Champ. RR/| Jacksonville Railway & Light Co. 
Bloomington & Normal Ry. & Lt.Co./} Jacksonville Ry. Co. 
*Cairo City Gas Co. *Jefferson City Lt., Ht. & Pow. Co. 
*Cairo Electric & Traction Co. Madison County Light & Power Co. 
*Cairo Ry & Light Co. Montezuma El. Lt., Pow. & Htg. Co. 
*Cairo & St. Louis Ry. Co Monticello Electric Light Co. 
*Chicago Ottawa & Peoria Ry. Co. | *Mound City Light & Water Co. 
*Citizens’ Ltg.Co.ofLa Salle. New Valley Junction Water & Lt. Co. 


Citizens Pure Ice Co., Jacksonville. | *Northern Illinois Light & Trac. Co. 
Clinton (ul. Gas & Electric Co. Oskaloosa & Buxfon Elec. Ry. Co. 
Colfax Electric Light Co. (Iowa). Oskaloosa Traction & Light Co. 


Peoria Railway Oo. 

*Quincy Railway Co. 

St. Louis Electric Bridge Co. 

St. Louis Electric Terminal Ry. 

| St. Louis Springfield & Peoria RR. 
Topeka Railway & Light Co. 
Topeka Edison Co 


*Consumers Water & Light Co. 
Danville Cham. & Dec. Ry. & Lt.Co. 
Danville & Eastern Lllinois By. 
Danville & Northern RR. 

Danville & Southeastern Ry. Co. 
Danville Street Railway & Light Co. 
Danville Urbana & Champaign Ry. i 
Decatur Railway & Light Co. Topeka Railway Co. 

Des Moines Electric Co. Urbana & Champaign Railway, Gas 
Des Moines & Cent. Iowa Elec. Co.|_ & Electric Co 

*Galesburg Ry., Lighting & Power. | Urbana Light, Heat & Power Co. 
Galva (Ill.) Electric Light Co. | *Wichita RR. & Light Co. 





across the Mississippi River between Venice,Ill., and St. Louis, Mo. 
bridge was opened to traffic in Nov. 1910 and, with terminals in St. Louis 
represents an investment of over $6,000,000. V. 92, p. 259. On way. 1 
1911 began running express trains between St. Louis & Peoria, 174 miles, 
with only two stops—at Springfield and Lincoln—the running time being 
5% hours, or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the 
company opened offices in Chicago, with the purpose of securing t 
from points between Chicago and St. Louis, though company has as yet 
no direct entrance into Chicago. V. 93, p. 527. 

Fare Increase.—On Dec. 4 1916 the I.-8. C. Comm. approved a schedule 
of fare between St. Louis, Mo., and Venice, Madison and Granite City, Ill. 
which increased the average receipts per passenger from 5 to 7.2 cents. 

‘ oe iy ae s bonds in the hands of the public July 1 1917 amounted 
O OO, ’ - 


STOCK AND BONDS— Date. Interest. Outstandi Last Divid. 
Common, $15,000,000 ($100). -... -.-.. ..L 12,330,800 Aug '17,%% 
Pref 6% cum $10,000,000($100)____ Q- 7.289.500 Oct ‘17.1 

{3,000,000 Feb 1 1925 
Debenture gold bonds_____.. ____ 5% {1,500,000 Jan 1 1926 
6,200 Apr 1 1927 

Western Railways & Light Co.— -) 

Pf cum 6% $3,500,000 ($100). __-- -J 3,169,000 See text 
Debenture gold bonds... ._- tf 5% 1, BE ae 


Stock.—Additional preferred stock can only be issued when net earnings 
are equal to 9% on preferred stock out and the amount proposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 

Dividends.—6% per annum is being paid on the preferred stock. First 
div. on com., %%, paid May 15 1913: same rate quar. since to and incl. 
Aug. 1917. Dividends have been paid on Western Rys. & Light Co.’s pref. 
stock since organization. 


_ REPORT.—Of combined propertiesfor calendar years. Report for 1916 
in V. 104, p. 2447 

















Gross Earnings .— 1916. 1915. 1914. 1913. 
Interurban lines_-~-__-- $3,993,836 $3,559,028 $3,626,636 $3,604,265 
ORY BeGiccweaaue<.nss 3,110,811 2,871,035 ,021,8 J »ae 
ORS. gon ctakenueha<c=ee 923 ,642 905,703 877 ,982 816,912 
Electric _......- Rae ee 3,689,852 3,325,411 3,002,378 2,636,714 
Heat, water & miscell__ 848 ,307 526,818 583,999 390,972 

Total gross earnings__$12,566,447 $11,187,995 $11,112,854 $10,521,098 
Oper. exp. and taxes... 7,489,797 6,657 ,569 6,587 ,462 6, 87 

Net earnings_______- $5,076,650 $4,530,426 $4,525,392 $4,322,226 
Igterest on bonds, &c__ $3,603,418 $3,268,607 $3,29),787 $2,883,240 
Pref. dividends (6) -.--_- 428,130 428,130 428,130 406,372 
Common dividends____ (3)367,584 (3)367,539 (3)367,390(2%)224,805 

Total deductions____ $4,399,132 $4,064,276 $4,085,307 $3,514,417 
BUPE ic Sk wm er ate ee $677 518 $466,150 $439,085 $807,809 


From the balance as above in 1916 there was deducted $505,555 for de- 
preciation and $65,283 for bond discount, against $403,611 and $54,396, 
reqpees ar: in 1915, leaving a surplus of $106,670 in 1916, against $8,142. 
Latest Earnings.—For 7 mos. ending July 31 1917, gross, $7,499,655 
(for interurban $2,523,723; city properties, $4,975,932); expenses, $4,536,- 
214; taxes, $310,880; net, $2,652,561. In 1916, gross, $6,804,540; net, 
$2,551,416. 

ROAD .—The interurban lines comprise 625.61 miles of track; city line § 
comprise 270.22 miles of track: total of all lines, 8 5.83 miles In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, except the Pennsylvania and 
N.Y. Central lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 383 motor cars and 201 others; 4 central 
power stations and 40 sub-stations. 

OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mgr., 
H. E. Chubbuck, Peoria; V.-P. and Treas., Geo. M. Mattis, Champaign; 
Sec., T’. B. Macaulay, Montreal.—V. 101, p. 443;V. 102. p. 1060, 1807; 
V. 103, p. 145, 406, 1301, 1980, 2340; V. 104, p. 73, 863, 2447. 


PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION CO 

(1) Atchison Railway, Light & Power Co. 

ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L. & P. 
Co. Controls electric railway, lighting and gas properties of Atchison. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Btock, SL Bae GOO csene ene cscnacos “UD . ndcbeaoua 
First mtge $1,500,000 1935 

ROAD .—Operates 9.84 ‘i opues city with 
104 arc lights and 135 incandescent lamps; also 14 arcs for commercial 
lighting; 2,289 electric and 2,539 gas meters in use.—-V. 94, p. 932. 

(2) Bloomington Decatur & Champaign RR. 

GANIZATION .—lIncorporated in Lilinois on Nov. 29 1910 as a con- 
solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& yey, = <paretes on private sy of way —~ through cities 
and towns (8 miles) where franchises extend to or beyond 1953. 

In March 1916 issued $500,000 5% Ser. A pref. stock to retire a like 
amount of General Mortgage bonds. 





STOCK AND BONDS— Date. Interest. Cuistonding- Maturity. 
Came Ee kntensn. éane  eancdne 3,000,000 -...... mii 
Preferred 5% ($1,137,500)... -..--. -«-.-.-- bg Bee 
lst & ref mtge, $15,000,000,g/ 1910 5g M-N 1,500,000 Nov 1 1990 

($1,000 coup & $1,000 or{Interest at Illinois Trust & Savings m 

multip reg.) gu p&i.c*&r*tf| Chic., ,or Chase Nat Bank, N.Y. 
General mortgage. -_........ 191 Nov 1 1940 


- 890,000 
Central Trust Co. of [llinois, Trustee. 
. Mock Ot the pref. stock, $912,500 is Series ‘“‘A’’ and $225,000 is 
Series “‘B.”’ 

Bonds .—Of the $13,500,000 ‘‘1st & ref.’’ bonds reserved for various pur- 
poses, 98.750, 008 are reserved fcr acquisitions of two connecting interurban 
roads (Danville Urbana & Champaign and [Illinois Centra! Trac.) ,$1,262,000 
to redeem the general mtge. bonds, $472,000 to replace general mtge. bonds 
issued in the future and $5,016, for 80% of cash cost of additions and 
improvements. ese $5,016,000 bonds, excepting $500,000 (issuable at 
any time for 80% of cost of additions and improvements, with consent of 
N. W. Halsey & Co.) can be issued only when the p ing 12 months’ 
gross earnings have equaled five times and net earnings 1% times the inter- 
est charge on all bonds outstanding and those pro to beissued. Bonds 
are unconditionally guar., p. & 1., by Illinois Trac.Co. They are redeem- 
able at 105 on any int. date. V.92,p. 259. Int. on general mtge. bonds is 
payable at office of Merchants’ Bank of Canada, New York. 

OA D.—Owns and operates 106 miles of track ( miles, main line; 10 
miles sidings) onpentng from Bloomington through Decatur to Cham 
and Urbana. 60 and 70-lb. rails. Standard gauge. 208 cars and 6 loco- 
motives.—V. 102, p. 65. 

(3) Bloomington & Normal Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial! electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom- 
ington. Principal railway franchise in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. Railway franchises in Normal that are not perpet 
expire in 1922. Principal lighting franchises are perpetual. Minor fran- 

ses in Bloomington for lighting and for steam and hot water heating 
expire in 1930 to 1935. 

n Jan. 1917 the authorized capital stock was increased from $1,650,000 
to $1,900,000. V. 104, p. 255. 


STOCK AND BONDS— _ Date. Interest. Outstanding . Maturity * 
Com stock, $1,200,000 ($100). -... ----.-. 1 Fee eae 
Pref. stock, $70),000.6% cum .... Q-F 4. 553.000 ......... a 


- 558,000 
lst and gen mtge, $3,500,000) 1911 5 J-J 1,134,000 Jan 1 1928 
gold ($1,000) __.___c*&rtf/Lilinois Trust & Sav. Bk., yn 4 
B&N RE & H Ist mtge,| 1902 52 J-D 600,000 June 1 1927 
$600 .000 ($1,000) g.sf_c*tf/Int. at IN. Trust & Sav. Bk., Chic., Trustee, 
Stock.—The pref. stock is red. at 105 and accrued div. and is guar. p. & d. 
(end.) by the Lllinois Traction Co. Tax exempt in Conn., New Hamp- 
shire, Illinois, &c. 
Bonds.—Of the $3,500,000 Ist and gen. mtge. bonds, $600,000 are re- 
served for prior liens and $1,766,000 for extensions and impts. under care. 





Companies marked with * formerly comprised Western Rys. & Lt. Sys. 
In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authority by the U. 8. Government to build a bridge 


; ful restrictions. Are guar. prin. and int. and s. f. by Ill. Trac. Co. Int. 
in N. Y. or Chicago. Callable as a whole or in part for s. f. at 10234 and 








22 ELECTRIC RAILWAYS [Vou. 106. 
int. on any int. date. Sink. fd. 1% of bonds out paseely. 1912 ag poi9: - Fad tag AND BONDS— Date. Interest ee Maturity 
COG, BL 71 6 ee (10G) wccce ose “Setindac NOM satviennnae 

"03, p..665. Th o ty. ltloo. & See eae cubject to call a6 : S30 hes can 


110 44 int. Sink. 10,000 annually, began June 1908; $1 19.000 are 
in sink.fund and Be in amount outstanding. 

ROAD. < Operates 1? pie a ae | in, vy gy and wd 5, lsc, ears. 
in n and Norma an ~ Has ass. an 0 
Ponor station tas 3,300 k. w. capacity.—V. 102, p. 1058; V- 104, p. 255. 


(4) Cairo Railway & Light Co.—A trolley road. 

ORGANIZATION .—Incorporated on Oct. 5 1908 in Maine to take over 
the properties of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V. 
88, p. 293.374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Oo. 


STOCK AND BONDS— Date. interes, nae my A Maturity. 
Stock, $1,000,000 ($100)_-_-.-- All owned b sy neers Bin ge & Light Co. 
@airo Ry & Lt M $1.000,000 entf 1908 5¢ 000 Dec 1 1938 
G@E& ist M, $300.000, gntf/1903 5¢ j- D $870. 000 June 1 1923 

($500 and $1. «Sleeps entf\ Int. at Central Trust Co., Chic, Trustee. 
@airo City GaeO 0 $75, 000 gold 1903 z 75,000 June 1 1923 

Bonds.—C. &. & T. bonds subj. to call on any int. date aft. 10 yrs. at 105. 


ROAD. —Operates 9 miles of track in Cairo, together with the electric 
Mghting and power plant. 24 cars. Furnishes city with 119 arc and 196 
{ncandescent lights; also supplies 40 commercial arcs.— V . 88, p. 293, 374. 


iro & St. Louis Ry. 
BA TION Incorporated in Illinois Oct. 1908 to construct a 
line from Cairc to East St. Louis. Has a 50-year franchise in Cairo, Mound 
@ity and Mounds. 


STOCK AND BONDS— Date. Interest. eo Maturity. 
First intge, $200,000.6 ckrtt] 1008 5 e MN 325-000 Nov 11038 
— vt \p ortl ‘a(Me. Tr. £o.. Trus., &F. Dd. Lunt, Portl'd 
Bonds.—Coupon bonds are im 31,00) proces an registered in any 
amount. Int. 7) Portland (Me.) .Co. Nos. f. and not subject to call. 


ROAD.—11.37 miles of track pe and in operation; 10 cars; 1 
engine.—V. 88, p. 293. 
(6) Chicago Ottawa & Peoria Railway Co. 


ORGANIZATION .—Bought outright in 1909 the Illinois Valley Ry. 
@perates largely on pesyate right of way. Franchises in various towns 
mature mostly after 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock —$1.540.000 outstand’g—All owned by Western Rys. & Light Co 
First one aan and ref mtge, guar.{/ 1907 5¢J-D $2,918, Dec 1 1937 


$5.000 000 (31. tee Contral Trust Co. of Illinois, Trustee 
Illinois Va! Ist $2,000,000 5s M-S 1.159.000 "i L 1935 
g ($500& $1 ,000) .guar c’- tf Bw ce Irving Nat. Bank, N. Y. 


Bonds.—Ch. Ott. & Peo. Ist M. bonds are guar., p. & 1., by Wisma ‘Rye. 
& Lt. Co. $1,500,000 are reserved for prior liens. They ‘are subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants’ Bank of Can- 
ada in N. Y. City. Illinois Valley bonds have a sinki fund of 14% 
annum of amount out; mtge. was originally $2,000,000, but on merger with 
Chic. Ott. & Peoria the $500,000 unissued was canceled; $341,000 held in 
sinking fund. Bonds are guar., p. & i., by Western Rys. & Lt., Portland. 
(Me.) Trust Co is trustee. Are subject to oon at 105 

ROAD.—O tes from Princeton, [ll., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 117 m. with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 m.; total, 
about 123m. Road from Morris to Joliet was placed in o tion in Dec. 
1911; 110 cars; 1 locomotive.—V. 92, p. 1374; V. 97, p. 


(7) Consumers Water & Light Co. 


ORGANIZATION, &c.—Incorp. in Lllinois in 1913 to succeed the Mar- 
seilles Water & Light Co. (successor in 1910 to the Consol. Wat. & Lt. Co.) 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

First & ref M $500.000.----- 1913 6J-D™™ 75.000 Dec 1 1938. 
Marseilles W & Lt bonds(ntf). ---. 5% 5.000 April 1924 
Gonso!l W & Lt bonds (nt?)... .... 5% 30,000 | Dec 1925 


(8) Danville Champaign & Decatur Ry. & Light Co. 


ORGANIZATION .—Incorp. in Maine May 14 1913. Is a holding 
company and controls substantially all the electric, gas, street railway 
and public heating systems in Danville, Decatur, Champaign and Urbana. 

Franchises covering gas, electric and heating, with few exceptions, extend 
many years beyond 1938. Street rer 2 wr = expire at various dates 
before 1938, the laws of Ill. not permittin oy time on oF. franchises. 
See offering of new pref. stock in July 191 103, p. 


STOCK AND BONDS— Dale. wt Ouitanan 
ee SE Je Se) Uenans wade | bemacee 
Pref. 6% cum, guar ($100)_._-- -- 6 QO-M 7% 300 
@ons & ref col! tr $15,000,000/_19138 5g M-S _ 3.462,000 Mar 1 1938 
g c*&r*, red at 104 and jnt,{Int. at Boston Safe Deposit & Trust Oo 
guar prin and interest... _ tf! Trustee. H. D. Hea eld also Trustee. 
Stock.—Pref. stock is red. as a whole at 110 and div. Oumulative divs. 
at the rate of 6% and also $100 a share in the event of involuntary liquida- 
tion or dissolution (and $110 per phase we , are guar. by endorsement 
by the Illinois Traction Co. V. 406. 
Bonds .—Secured by all the ana a a. a of constituent com 900 Urbans 
namely $1,394,000 Dec. z- & Lt.Co. Consol. & Ref. 5s; $1,074,000 
& Champ. Consol. & debe. 1,271,000 Danville St. ‘Ry. & Lt. 
Go. Consol.& Ref. 58 RY $10,000 rb. Lt. Ht. & Pow. Cons. & Ref. 5s. 
There are $2,391 _ under! ying bonds for payment of which a like 
es of cons. & ref. bonds is reserved. Remaining $9,147,000 
be issued for additions and improvements to constituent companies 
ane er certain restrictions. They are guar. D. & i. by Ill. as are 
also sub. co. bonds deposited under this m All future issues es stocks 
one wee by constit. cos. must be pledg under a above coll. trust 500. 
1422. Coupon bonds in Geen. of $1,000; regis. bonds 
35. $66.°s 10,000 or multiples of $1,000 
Sinking fund will retire before maturity about 40% of total bonded debt 
incl. undertvine bonds: $67,000 now in yet fund. 
go ie .—Of constituent cos. for 12 mos. ending July 31 1917 
, $2,173,166; net, $1,001,477; interest, $286,628; surplus, $714,849. 
ae Danville Street Railway & Light. 
ontrolled by Danville Champaign « Decatur Ry. & Light Co. 
ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 
the street railway. electric light, gas and steam-heating interests. 
STOCK AND BONDS— Date. Interest. Camendine - Mazjurity. 


Maturity. 


er, tee oe ns oe tamnene REE? -asssapece 
Refunding mortgage, $700. 1900 g J-J $52 0%, a= 1°18-'25 
gold ($1, Bas earns a eal nterest at N. W. eae 


Cones and ref debs, $7. 500, a eis 5 M-S : 2 
RR RE esa Ven ye 3 IS ustee. 
Bonds .— Ref. bonds are rd $6,000 0 annually Jan. 1 1910 to 1924 inclusive 
and remainder on Jan. 1 1926: $458, een retired. Sink fund of 
6. ,000 per year began Jan. 1 1910; bonds being drawn (at par and accrued 
t.) in pumenes? order, beginning Aang Re. . Mortgage trustee is the 
Illinois Trust & Savings Ban «a 70. : S, a She qogacl, M a 
ref. debs. of 1913, $1,271,000 are denn Sted t under 
$658,000 are reserved to replace underlying bonds or $5" rai (800 to. p > F 
of new property. 
COMPANY'S PROPERTY .—The company owns the following: \. Ges 
works operated under special charter and a perpetual franchise. An 
electric- thant plant is operated under a en franchise; also has ne 
for furnishing power to street ae 4 The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly al! laid in brick vement, 
running to three parks, thet ad grounds, cemetery and railw epots and 
National! Soldiers’ Home. uipped with 50, 60 cad FOR. & Johnson T 
with 26 motor cars a Electric) and 12 others. ba 
> mal a Westville, Georgetown, Ridgefarm, cas Sidell and 


OFFICERS .-—Same as those for Danville Urbana & Champaign Railway 
ary 4 76, p. 1142, 1300. 
Light Co. 


Decatur Railway & 
anville Champaign & Decatur Ry. & Light Co 


ral led by 
ORGANIZATION .—In rated in Illinois in Dec. 1903, to take over 
perty of the Decatur Traction & Electric Co., the Decatur Gas & 


c Oo. and the Decatur Steam Heating Co., owning all the street rail- 





way. gas and electric-lighting business and steam- heating plant in Decatur 
suburbs. 


Daas Gas a Electric by} 1899 5 — 
first mortgage. ..__- tf{Int. at Merch ‘ 
Decatur Gas & lec Go 2d M{ 1899 53 -J 0.000 Jan 1 1930 
$400 ,000 ($300 .0OO reserved{ Interest at Merchants’ Loan & Trust Co 
for above ($1,000), gold tf Chicago, Trustee. 
Dec Trac & boty Ist M $300 1900 5 J-J 212,000 Jan 1 1921 
000($500 & $1, 000 each)c*éf} Int. at wre g & Sav. Bk.. Chic., T: 
Dec Ry & Lt Co Ist & con 1903 J-D 743.000 Dec 1 1933 
$1,300,000, g ($1,000) - wett{Ine OldCol. Sir. Co.,Bos.,Tr.,&agencyinN.Y. 
Dec Ry & Lt con & ref mee) 1913 5% 1.394000 Mar 1 1938 
7.500.000 (red at 105). tf{Central Trust Co of Iil., Trustee 
nds.—$482,.000 Decatur Railway & Light Co. first and consols. are re- 
served to retire an equal amount of prior liens as above A sinking ~— 
of 10% of the net earnings. or not less than 1% of outstanding bonds, 
to be invested in the bonds. Amount outstanding includes $150.000 ts 
held in sinking fund. These bonds are subject to cali at 107 ons int. 
on any interest date upon 60 days’ notice. Of the Decatur Gas Electric 
Co. ist M. bonds, $15,000 must be redeemed on May 15 1910 at 105 and 
a like amount each year thereafter in numerical order. These bonds 
are subject to call at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time ~ 105 and int., 
but there is no sinking fund on these bonds. Of the Dec & Lt. consol. 
& ref. bonds, $1.394, 000 are deposited under the Danv. Ghamp. & Dec. Ry. 
& Lt. consol. & ref. mtge. $1,210,000 are reserved to retire underlying 
bonds and $4.866 .000 tor new construction. 


ROAD .—Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 and 72-lb. T rails. 35 motor cars and 4 others.—V. 92, p. 322. 

c) Urbana & Champaign Railway, Gas & Electric Co. 

ontrolied by Danville Champaign & Decatur Ry & Light Go. 

ORGANIZATION .—A yoy in 1897 of Urbana & Champaign 
Electric Street, Champaign Electric L _ & Power, Champaign & Urbana 
Gas Light & Goke and West End Par companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
OR oe | a ee a ere  ) = eens 
Consol! mortgage, $500.000{ 1899 5i¢4J-J 354,000 ig A 1 1929 

($1,000, gold___.__- ¢_ntf\Int. at Portland Tr. Co., Portland 
U0 & C Ry G & E consoland{ 1913 5M-S 1.074.000 Mar 1 1938 


ref debs $4,000.000_-_-_-- tf Central Trust Co.. Chicago. Trustee. 

Bonds.—Of the consol. mtge. bonds, sufficient are reserved to retire first 
mortgage bonds. The bonds are subject to call on any interest day at 105 
Of the U.& ©. Ry., G. & E. consol. and ref. debs. . $1,074,000 are deposited 
under D. O. & D. Ry. & Lt. conso!. & ref. M., 54,000 are reserved 
to retire other bonds Sad $2,572,000 for additions and im rovements. 

ROAD.—Operates 12.60 miles of track in and between C ampaign and 
Orbana. Has 32 motor cars and 5 others. 


(d) Urbana Light, Heat & Power Co 


Controls the electric lighting and steam-heating business of Urbana. 
Entire stock is owned by Lllinois Traction Co. 


STOCK AND BONDS— Date. Interest. one’ Maturity. 
0 ee ee ee ee 
First mtge $56.000 ($500)_ctf 1903 5 M-N i: ‘500 See text. 
Second mortgage $200.000{ 1909 5 J-D 92, See text. 

>. aa tf\| Central Tr. Co. of Ill., bay Int. in Chic. 
Cammlanaued and refundin nite 1913 5% 0.000 Mar 1 1938 

ND a eteentn ase Central Trust. Co. of tlinote Trustee. 


Bonds .—First mortgage pd ie mature $2,000 to $4, 500 annually on 
May 1 until May 11920. $42,500 retired up to July 31 1917. Of second 
mtge., $13.500 are reserved for Mare" bonds and $94,500 are for new con- 
struction. Bonds mature on 1 Pl fom 1918 to 1927. They 
are guar. by Illinois Traction Co. 3. p. is . The entire outstandi 
amt. ($10,000) of consol. & ref. Side’ A. a. OF under Danv. Cham. 
Dec. Ry. & Lt. mortgage. 

OFFIC ERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas. 
Geo. M. Mattis; Gen. Man., H. E. Chubbuck.—V. 89, p. 167. 


> Danville & Eastern Illinois Ry. 
Stock, $125,000. Temporary bonds to the amount of $50,000 (5%) are 
outstanding. due 1927. 
(10) Danville & Southeastern Ry. Co. 
ORGANIZATION .—lIncorporated in Illinois on Jan. 14 1909. 
STOCK AND BONDS— Date’ Interest. Outstanding. Maturity 
aati arse ne cn Ds sec dll c ich ww Ad on All owned by Illinois Traction Co. 
First mortgage $100, may” old, ;} 1909 5g J-J 60,000 July 1 1929 
{$1.000) ERS rtf/Int. at Central Trust Co., Chicago, trustee. 


s.—Subject to call at 105 and int. on any int. date. Guaranteed. 
»- 3S ox Ilinois Traction Co. 


—Operates 2.82 patee of road from/Danville City limits to Grape 
reek coal! district. 70-Ib. 


ails. 
OFFICERS.—Same as shone for Illinois Central Traction Co. 


(11) Danville Urbana & Champaign Ry. 


ORGANIZATION .—Incorporated in [Illinois under the railroad law on 
ou 23 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
of way. 


STOCK AND BONDS— Date. Interest. 
= Se. RB A ci eee 
ony $2,000,000/ 1903 5g M-S 

guaranteed ingeress 4 
Northern 


Onan: Maturity. 
2,000:000 Mch. 1 1923 
ency of Bank of Montreal,N.Y. 
ZO, Trustee. 


rust Co., Chi 
aman mortgag 500, ot 1905 6¢ J-J 142, See text. 
gold ($1,000) Ay -c* tf}Int. at Agency Merchants’ Bk. of Can., N.Y. 
Geperes mortgage bonds..tf 1910 6% 700, Nov. 1930 


ds.—The first 5s have no sink. fd., but are subj. to call on any int. date 
upon 90 days’ notice at 105 & int. The bonds are guar., p. & i., by end. by 
ear. ag Ry. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec. Co. 
omnes 264. The 2d 6s mature $50,000 on Jan. } to “and $50,000 each 
Jin. i Gicreafter. The $50,000 due on mo Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911. were extended, 
$358.000 have been retired. They are subject to call at par on 30 days’ 
notice. Are guar., p. &1i., by Ill. Trac.Co. Trustees are Montreal Tr. & 
Dep. Co. and Thos. Fyslie. 
ROAD.—Operates 76.16 miles of track over private rignt of way, con- 
necting the cities of Danville, Urbana and Champaign, with branches from 
Danville to Georgetown and Ridge Farm; Danville to Catlin and Ogden 
to Homer. 70-lb. rails. Has 22 motor cars, 11 electric locomotives and 
146 miscellaneous cars. 
Oo JERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Ry 
Geo. M. Mattis. —V. 81, p. 264; V. 83, p. 435; V. 84, > 338: V. 88. 
(12) Des Moines & Central lowa Electric Co.—A holding pM tll 
ORGANIZATION .—Controls the [owa subsidiary properties of the 
[Illinois Traction Co., which include the electric-light and power companies, 
serving Des Moines, ‘Oskaloosa, Colfax, New Valley Junction, New Sharon, 
Prairie City and Montezuma and the street railways in Oskaloosa. Con- 
trols the Des Moines Electric Co. and the Oskaloosa Traction & Light Co. 
The bonds of this co. are secured by pledge of $433,000 gen. mtge. 
bonds of the Des Moines Elec. Co. (total out) and al! the common and p 


stock of the same co. Also $1 hy = oe. mtge. bonds and all the stock of 
the Oskaloosa Traction & Light 


Stock AND Bag Asay Interest. Outstanding. Maturity. 
8tock, $1,000. ($100) _._._.—AIl owned or controlled by Ill. Trac. Co.— 
Sk fd gold d bonds $10,000,000 1913 6gM-S 1 455.000 Sept 1 1937 

1,000) red at 105} Interest at First National Bank, New York, 


fiat pA p & iand 8 f by or the Centra! Trust Co. of Illinois, Trustee. 


*| 
Des Moines Elec ist M $5. 1908 5 ™M-N 2.247,000 Nov11938 
iy pds $300,000/ 1903” Set yn 000” “Jan 1923 
g an 
($1. 000) gold sink fund_c*|\ Int. at U.S S. Mtge. & Trust Co.. Y..Trus. 
ds .—Additionat sinking fund gold bonds can only be “| ‘for 80% 
of the cost of improvements, &c., to the sub cos., and certain other 


gah 
Fr 
ler 
& 
ey 
on 
Q 
c 
Ss 
Be, 


tions. Annual sinking fund of 14%% of bonds out an Sept. 1914. 
De Moines Elec. Co. 1st M. bonds are subject to call after ies 4 Sy 

t 105. Sinking fund, 1% of bonds ner: 1 1914-21; 1 % eee 
1931- 37. Oskaloosa Trac. & Light bonds have sinking 


be delivered to trustee annuall v. 88. P- 839, [pee 
Earnings.—Of sub. cos. of the Des M os. a . for 12 mos. end, 


°$152, 712; susplus, 


July 31 1917, gross, $1,085,672; net, $501,7 en, 
$348 ,997. ° $ a 
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(13) Galesburg Railway, Lighting & Power Co. 


ORGANIZATION .—In -in Ill. Sept. 10 1913 and took over the Gales- 
Ry. & Lt. Co., the Galesburg Gas & Elec. Lt. Co., the Knoxville 
Elec. Li. "& Pow. Co. and the Abingdon Lt. & Pow. Co. 
voy § 1917 auth. capital stock was increased from $3,500,000 to 
STOCK AND 0 Date. 
earns. C600R B00 (OIG ccs wand enmagensd $3 .500.000 
Consol ref mige, $5, 000, 000|1916 5¢ 876 500 
($1,000) red at 105__c*&rf{Int. at Merchants’ Bank of Canada, 
Galesb Ry & Lt Ist cons 43% B00 


Galesb G & El Lt Ist M_..-.  -... 
bonds are ee a prior liens 


Bonds .—Sufficient consol. ref. >. 
and remainder for additions, &c. nds are guar., p. by Western 
Bentley, Hamilton, is trustee.—V. 104, p. 2117. 


Outstanding. Maturiiy. 


Rys. & Light Co. E. 


(14) Illinois Central Traction Co.—A trolley road 
ORGANIZATION.—Incorporated in Illinois in 1903 under genera) 
railroad laws. Mostly private right of way 
STOCK AND BONDS— Date. Interest. 
, 4 ROY eee See $1,1 
lst mtge, $2,000.000 ($1,- shies a 314 & 1.469.000 Dec 1 1933 
) gold, guar. ..... c*tf/Int. at o Golony Tr. Co.. Boston, trustee 
Temporary general mort .__tf ..-- 46,000 1929 & 1931 
Bonds .—Are subject to call on any 5 ae date on "30 days’ notice at 
ag? and int. Are . Dp. & i., by [linois Traction Co. V. 82; 
A sinking fund of 10% of net earnings became operative Dec 
2908. but not to be less than 1% of bonds catenin. $145. 00 held in s. td 
ROAD.—Operates 45.5 miles of track from Decatur to Spefogtiaa. with 
an extension from Buffato to Mechanicsburg: 70-lb. rails. Has 13 motor 
cars, 4 electric locomotives and 118 miscellaneous cars. 
OFFICERS.—Pres., W. B. McKinley: Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis; Gen. Mer.,M.E.Chubbuck. V. 82, p. 804; V. 84, p. 339. 


hy } facksonville Railway & Light Co. 
RG TION .—Incorporated in Maine in Dec. 1905 and is a con- 
piaaahens Ss the Jacksonville Ry. Oo. and the Jacksonville Gas Light & 
Coke Co. Franchise perpetual. 
STOCK AND BONDS— Date. 
Stock, $500,000 ($100)_..... -._- of) ee 
Jack x Rye Le Ist cons M, 1906 sg J-J 573.000 Sead 1 193) 
gu. & ($1. 000)e le Central Trast Co., mer: Trus 
Jacksonvy Gas Light & Coke § J-J 4,000 oy 1 193) 
Co first mortgage ntf\ Int. at Merchante’ Lene . Tr. Co., Chicago 
Bonds.—Of the §} gp: 000 1st consols, $134,000 are reserved for prior 
liens. Are guar., ‘by Illinois Trac.Co. 2% of bonds out is payable 
annually toa sinking aa Asoap. to call on any inh. dateat 105. Int.at 
Merchants’ Bank of Canada -Y. $66.000. . Gas L. & OC. retired. 
ROAD .—Operates about b5 miles of track Fame also does electric lighting 
and gas business in Jectsonvite: 14 motor cars and 9 others.—-V. 95 


Outstanding. Maturity. 


guaran 


Interest. 


Onteneey- Maturity 


,. D. 
1542, V.97.p. 1733, V. 99, 
(16) Jefferson a tone Heat & Power Co. 
ORGANIZN. ee —Owns majority of stock of Jefferson Oity Bridge & 
teat Co. V.97, 1666. Supplies gas and electricity So Serer ity, 
o., ae | furnishes Coarens for operation of the street railwa In Nov. 
1915 made a 9-year contract wit city, i eect as $200,000 


Kehting. 


common stock, $119,850 pref. stock, 00 ist 5% bonds (cpt) due 


May 1925 and $189,000 ist & ref. Bey Are oMincd aA 


(17) Madison County Light & Power Co. 
Is a consolidation in 1906 of the tg Light & Power Co. and the 
Granite City-Venice Electric Co. upplies light and wer to Edwards- 
ville, Granite City, Carlinville, ofatieoe Venice, oodriver, Worden, 
East Alton and several smaller towns; also electric current to ivingston 
and Williamson, and furnishes gas to Carlinville. Two of the principal 
franchises are perpetual; none expires earlier than 1956, except the easement 
nder which the co. operates in Granite City, which expires in 1925. In 
Dec. 1912 increased its stock from $100,000 to $335,000. Stock all owned 
or controlled by Illinois Traction Co. 


STOCK Fy ly BONDS— Date. Interest. 
at - 2. Pe er eae 


Outstandi 
gaia 0000 SEP 1906 5¢J-D 598 


Maturity 


gold tfi Int. atagcy. Merchants’ 
Central Tr. Co. of Ulinois, Chic., Trustee. 
Bonds.—Remaining bonds are for exts. and add’ns. Sink. fund of 1 14 % 
of bonds previously certified began Oct. 1 1916; bonds retired to be canceled. 
Guar. p. & 1. (end.) by Lllinois Traction Co. ‘Can be called on four weeks’ 
notice on any int. day at 105 

Earns.Cal.Yr.: 1916. 1915. 1914. 1913. 1912 
Gross earnings __$219, Ha $179,321 $154,234 $137,859 $114, 741 $93. 559 
Net after taxes__ $85, $68,496 $64,173 $57.610 $49,788 $29,385 
Bond int., &c_ 27. 300 26.550 27.790 —————Not stated-——_—— 

Property. — Reserve electric power plants in Rewertoeme sae Carlinville 
a gas plant and gas-distributing system in the latter city; high-tension 
transmission lines, sub-stations, &c. he company pu ases, under a 
contract extending until 1947, electricity generated in the power station 
at Venice, controlled by the Illinois Traction Co. 


(18) Northern Illinois Light & Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in [Illinois and wassuccessor in July 
1903 to the Ottawa Ry., Light & Power Co., sol under foreclosure. Fran- 
ree, petua! for lighting oe | until 1930 for railway. Has contract for 

ghting. Western Rys. & Light Oo. owns all the stock. 
4 Sept. 1913 increased stock from $250,000 to $750.000. V. 97, p. 729. 


STOCK AND BONDS— Date. Interest. ae ye Maturiy. 
See SO ccccan cess” hebance GMD Auvobacece 
First mtge, '$1.200,000, sold! 1903 58 J-J 3388; 000 July 1 1923 


($500 and $1, 000) Boston, Trustee 
000, 


-c*__tf |Int. at Sanees Tr. Co., 
General M ($1 Sa paar % 1938 
*All but $265,000 of shese bonds are guar., p. & i., by endorsement, by 
Western Rys. & Light Co. 

Bonds .—No sinking fund and bonds cannot be called Remaining bonds 
are for 80% of cost of additions, extensions and new properties, under con- 


servative restrictions. 

Earnings.—¥or year ending Dec 31 1916, gross, $334,221; net, after 
taxes, $119.375. 

ROAD AND PLANT.—Operates 6.5 miles of line, covering the principal 
streets of Ottawa, and runs out of the city to Ellis Park, & penaure 
resort on the [Illinois River. Also has extensions from Ottawa to Chautau 
qua Park. Equipment, 8 motor and 3 other cars. Also does entire elec- 
tric light and power business in Ottawa and wholesales power to local 
utility companies in La Salle, Utica, Seneca Morris, and to the Chicago 


Ottawa & Peoria Ry. At Marseilles owns a hydro-electric plant with steam 
auxiliary. having a capacity of 8,000 h. p.—V. 97, p. 729. 


(19) Peoria Railway Co.-——A trolley road 


ORGANIZATION .—Incorporated under genera! railroad laws of Lilinois 
fin 1906 and is successor to the Central Railway C Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of Avery- 
ville, Peoria Heights and East Peoria. The entire stock ts controlled by 
the Illinois Traction ©o. Franchises in Peoria expire in 1926 and those in 

oining districts in 1924. 

‘avorable Decision.—On Oct. 26 1911 the Illinois State Supreme Court. 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 
one held a franchise. V. - 1535. 

ec. TTD Increased ite stgek rom $1,000.00 to $1.010.900. 

On July 2 1915 the P. U. Comm. gy bt authority to issue $65,000 
Ist & ref. 5% bonds. Up to Sept 1917 these had not been issued. 


PRs toe cr gs BONDS— Date. 


DOK Ar Interest. Outcomes - Maturit4. 

Piece & ref mize. $3,600,000, | 1906 5¢F-A 2'654,000 See text. 
gold ($1,000)_--_---- ‘c* tf| Interest payable in New York. 

General An oR ia aa eeracetiee 813.000 1926 
Bonds.—Of the $3.600.000 first and ref. bonds, $291,000 are reserved 


Ser additions and im povessente at 75% of cost; 
are guaran 
She bende are eee by “ 


$655.000 have Sonn retired. 
“ez endorsement by the Illinois Traction Co. 
first mortgage ppen all properties and ao- 





1920, $it0. 000 _ 1921, $115,000 in 1922, $120,000 an 1923, $125,000 ia 
1924, $136,000 in 1925, and the remaining $750,000 in 1926. They are 
subject to call on any ins. date at 105 and int. See v. 83, p. 38, 436; 
V. 89, p. 42; V. 90, p. 560. 


ROAD .—Owns and cperates 54 miles of standard-gauge track, 104 motor 
cars, 23 othercars. Also owns valuable property near the centre ‘of city and 
considerable other real qette, including severa! amusement pas estimated 
to be worth $500,000 100. p. 643, 902, 1079; Ve 1 101, p. 213 

(20) Quincy Railway Co. 


GROAN PATIO’ . —Incorp. in Illinois in 1912 as successor to the Quincy 
Horse Ry. & Carrying Co. V. 94, p. 1628. 
Does entire (electric) street railway business in 


— 


uincy. Principal fran- 


chise is unlimited, granted in 1865, and exclusively for 50 years. ther 
franchises mature from 1922 to 1937. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Pinan tnndn aaa |. mieamicd $1.000.000  ..-cscdiicse 
Bonds, $i ,500,000_- === 1912 5% 599.000 Feb. 1 1932 
Quincy Horse Ry. & O. Gof isos 5% me 000 Oct | i9i8 
50, rtland Trust Co., Trus 


Po 
ROAD.—Operates 22.85 miles of track: 51 cars.—V. of, "p. 1628. 
(21) St. Louis Electric Bridge Co. 


ORGANIZATION .—Incorporated in Jan. 1907. Owns a bridge from 
Salisbury Street, St. Louis, to Venice, Ill. In oa 1909 company in- 
creased capital stock from $2.500 to $1,000,000. 88, p. 946. Stock all 
owned by Iilinois Traction. For franchise Fg see V.85. p. 100. 
Oonstruction was started a ony bid and ge ot Mapes opened 


on Nov. 101910. V.85.p 946; V 328 
First mtge. gold (ome). Eo 533. 500" 0°00 Ge oooreh n reedion. 62. 592, 
1 1929 Bentley Hamilton, Peoria, trustee. 


000; date 1913; due D 
This mtge. replaced os e old ) EF mtge. of 1909. V. 98, p. 74. 


(22) St. Louis Electric Terminal Railway Co. 


Owns extensive pretams and passenger terminal stations costing about 
$5,000,000; also valuable real estate and a 50-year franchise giving the IIli- 
nois Traction an outlet in St. Louis. Also owns and ——— cit ty 
about 18 miles of street railway in Madison, Granite City and Ve 

Fare Increase.—See under Illinois Traction Co. 


STOCK SRO BONDS— Date. Interest. Outstanding. Maturity. 
Comeste, $1,000,000 All owned by Illinois Traction Co. 

aM PIR ee I a eh cea $1 000.000 ..«cscccuees 
First ~ AY "$3. 500,000, gold) 1909 4-5 F-A 1,724,000 Dec 1 1929 
($1,000). guar p & {____tf{Int. at Merchants’ Bk. of Canada, Montreal. 


Bonds .—First M. (temp.) bonds are subject to call at par on any interest 
day. Nosinking fund. They are guar., p. & 1., by Illinois Traction Co. 


(23) St. Louis Springfield & Peoria RR. 


ORGANIZATION .—Incorporated in [Illinois Dec. 1 1909 as a consolida- 
tion of the St. Louis & Springfield Ry., the St. Louis & seounies Ry., the 
Tri-Oity Trac. Co. and the St. Louis & Northeastern Ry. erates on 
private right of way except through cities and towns (about 17 a es), where 
ak extend to or beyond 1953. In 1911 acquired the Springfield 
elt 
in 1912 somes the pects Lincoln & Springf. Ry. Co., the Peoria Bloom. 
& Ohampaign T Co., the Terminal Pow. Co. and the Springfield & 
Northeastern ‘Traction Co. po Be Nov. 1 1913). 
Has long-time contracts for use of bridge and terminals of St. Louis Blec- 
SS Ay” hg pte St. Louis Electric Terminal! Ry., enabling it to operate 
y 
In March 1916 cosh $1 a 000 Ser. ‘‘A’’ 5% pref. stock to retire a like 
amount of Gen. Mtge. bon 
Fare Inerease. —See iummols “Traction Co. above. 


STOCK AND | aS aha Date. Interset. /, 
Common $6,000,000 ($100)... -... 
Pref. $3,572 .000 ($100) 5%, dein area ain i eaeeeree 
lst & ref mtge sis. 000 ,000 1909 5J-D 5'045,000 Dec 1 1939 

($1,000 coup & $1,000 & Illinois Trust & Sav Bk, Chicago, eulbie 

multi ples reg.) .- _c*&r* tf | Interest in New York, Chicago oS soa, 

nefield Ist } 1903 5¢4J-D 51,000 Dec 1933 
gal uar c*_tf/ Interest A City Trust Co., Boston, pb 
StL Sp&P $1 5% 1939 


2,785. 000 
Springfield & Northeastern( 1906 5¢ ID 145,000 Dec 1 1936 
Traction Ist mtge $1,500,-{Int. at agency Merch. Bank of Can. Ww Ee 
($1,000) gold_____-. c*| Central Trust Co. of Illinois Trustee. 
Peoria Bloomin n & Cham/{ 1906 5¢ 280,000 Nov 1 1936 
Trac oie Be ,000 ,000 sold Int. at emney Merch. Bk. of Candaa, wey 
($1,000) *tf| Central Trust Co., Chicago, Trustee. 


Bonds .—Of the $9, iy 000 1st & ref. bonds reserved for various purposes, 
$145,000 are reserved for Springfield & Northeastern Traction Co. bonds, 
$715,000 to retire prior liens, $1 858,000 to redeem a a. amount of genera 
mortgage bonds and $7,237,000 for 80% of cash cost of additions and ex- 
tensions. The $7,237,000 and the $1 .% 58 ,000 for redemption of gen. mre. 
ones (tutel $9,995 000), excepting $500,000 (issuable at any time for 8 % 

f cost of add'ns & impts. ) can be Issued only when, for the precedin 
months, gross earnings have equaled five times and net earnings 1% times 
the interest re on all bonds outstanding and those proposed to be ‘issued. 
Redeemable at 105 on v4 int. oe Bonds are unconditionally guar., 
o. & I., by [llinois Trac. 90, p. 304; V. 95, p. 177. Are listed on 
Ohic. Stock Exch. St. 5 aE Springfield Ist M. bonds are subj. to call 
on any int. date on 60 days’ notice at ledg & int. Are guar., p. & 1., by 
ttl. Trac. Co.; $145,000 of bonds held in s. 

Peorta Bloom. & Cham. Tr. Ist M. AF are guar., p. & 1., by Ill. Trac. 
Oo. They are subject to cal! on any interest date at 105 on 30 have notice. 


ROAD .—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington, with branches from Staunion to Hillsboro. Trackage, 210.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track, 23. 06 miles of sid- 
ings and turnouts and 7.59 miles of industrial tracks; total, 251 f° miles, 
Standard gauge. Owns 57 motor carp. 9 locomotives and 513 misc. cars. 
—V.95, p. 177, 237; V. 98, p. 691; V. 102, p. 646; V. 103, p. 1302. 


(24) Topeka Railway & Light Co. 


ORGANIZATION. he og in Maine and owns the Togek Ry. Oe. 
(see below) and the Topeka Edison Co. (V. 92, p. 730). These own and 
operate without competition the street railway, commercial electric light 
and power and plenue Resting properties in Topeka and the suburb of Oak- 
land. Population served (1315 State Census), avous 50,000. Franchises, 


cars over 
mice. 


Maturity 


with one minor exception, extend beyond Feb. 1 1933. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common aoe. | ee mail 5 ay: . ocwewetanane 
Pref OS POR aS he ep eee! RR 

se licn & rer Mi 1916 5g F-A 1, hy 000 Feb. 1 1933 


lst lien & ref M $7,509,900 3} 
($190, $500, $1 000. &e)e*&r* Lat. in N. ey. New York Trust Co., Trustee 
Topess Edison Co mortgage\ 1905 j-3 866,000 Sept. 1 1930 
$1,250,000 tf Int. at Cont. &Comm.Tr.&S.B., Chic., Trus 
wander’ Ry mtge (see thatco). 1904 5¢ J-J 1,115.000 Jan. 1 1930 


Bonds.—The 1st lien and ref. bonds are secured by pledge of the entire 
capital stocks and, excepting $1,9'6,000 underlying issues, all the bonds 
of the subsidiary cos. $1,936 000 are reserved to acquire or retire under- 
lying bonds, and remaining $4,263.00 may be issued to the extent of 80 
of cost of additions and impts. to the properties of the sub. cos., but only 
when annual net earnings are 1% times the annual int. charges, iocl. the 
— proposed and all underlying bonds held by public. They are guar., 

& \., by the Il). Traction Co. and are red., all or part, on any int. date 
at 105 and int. Sinking fund began Aug. 1 1917 of 1%% per an... to 
and incl. 1929 and 1% yg of the total amount of bonds outstaatins 
(incl. underlying bo bonds) , less amounts paid on account of sink. fund. 
quirements of ~ ee Hd mtges. (It is qotimated 32% % of the $3.250 000 
outstanding bonds wiil thus de retired Feb. 1 1933.) onds ia fund to 
held alive. The Tepeke, es Co. bonds es. a sink. fund of $15 $008 
per ann., payable Dec. 15. $120,000 have been retired. Beginning with 
the 2-year period ending Mas 31 1918, and during each 2-year period there- 
after, there must be set aside for maint. & deprec. an amount y Viewed 12% 
of the combined annual gross earns. of the sub. cos. V. 104 7 

EARNINGS.—Year ending Dec. 31 1916, gross, $803,196; ym after 
maint. & taxes, $332,493. Annual int. requirements on outstanding bonds, 
$169,868. In 1915, gross, $765,353; net, $333,401; int., $170,834. 

PROPERTIES.—39 miles of electric street railway | largely 70 to 79-4h. 
T rails; 51 double and Cees tre motor cars, 28 trai ; power plant, 
erating capacity, 5,893 h.p.; 255 miles of power and light-distributing 





chises of the Peoria Railway = now qwued of acquired. Th 
trustee is the Illinois Trust & 8S. Bank, hieag®. ti Remainin bonds 
mature on Feb. 1 as follows: 308 "600 in tote $100,000 in 1919, $105,000 in 








and 8,300 meters; ust steam system for heating purposes; m 


1 eal estate.—V. 104, p. 74. 





ELECTRIC 


‘24 

















(a) Topeka Railway Co.—Controlled by Topeka Ry. & Light Co. EARNINGS— Gross. Net (after Bond, &c. _ 
sO RGANIZATION —Inowrp. under general railway laws of Kanes in| 191g ---------$396.139 $162.602 $88.51 $20.00 $62,700 
1892; in absor the ew ar an ea new mtge. for | 7240---+%------ aD» AEs ae y J. 
$ . On June 4 1903 obtained a new 30-year, franchise, running from | 1915---------- 45,168 111,447 55.710 15,000 40,737 


+250 ,000 
that date, with the provision that $400,000 be expended within 3 years on 
the system. Also has secured franchises in p ge cap A on county roads now 
occupied, with privilege of hauling freight. Jity agrees never to reduce 
rates to where company will earn less than 10% on stock. The city is to 


receive 10% of earnings remaining after 10% has been earned. Upon ex- 
ae < of franchise city has the right to acquire the property, but not 
yefore . 76, p. 866, 1302. On June 26 1916 authorized c mont al stock 
was incre ok d from $1,250,000 to $2,250,000. V. 103, p. 62 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
OSG, Ba eee ee ee) sncas chee > ebeanae $1. SEO 00 1-Dicnccedhh 
First mtge, $1,250,000, eo 1904 5g J-J 115,000 Jan 1 1930 

(31 000) . Py ee tf\ Int. at Cent. & Comm Th & 8.B.,Chic..Trus 
agen 2 sae em OEES we See text Feb 1 1933 


New York Trest Co., Trustee. 
Bonds.—Remaining bonds are reserved for 80% ‘of cost of new power- 
house and for betterments and additions. Subject to call at 105 and int. 
$135,000 have been retired. A sinking fund began Jan. 1 1910. w hich is 
sufficient to retire $15,000 per annum at 105 and interest. $1! 20 ,000 bonds 


of 1916 are deposited as collateral with the Topeka Ry. & Lt. Co. 


EARNINGS.—For year end. Dec. 31 1916, gross, $422,395; net, $1 58, - 
669; interest, $56,683; surplus, $101 986. 

ROAD.—See Topeka Railway & Light Co. above. 

OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P. & Treas. 
Geo. M. Mattis, Champaign; Sec., E. A. MacNutt, Montreal.—V. 81, p. 


728; V.82, p. 101; V. 90, p. 915, 978; V. 103. p. 62; V. 104, p. 74 
(25) Wichita Railroad & Light.—Trolley. 


ORGANIZATION .—Chartered May 1 1900 for 30 years 


Street rall- 
way franchise expires 1933, lighting in 1919. 


In 1910 eatered into a 20-year 


contract for purchase of power from Kansas Gas & Elec. Co. 

STOCK AND BONDS— Date. Interest. One: Maturity. 
GhOGN, Gi Pee Ce scan whee  beumoes ES aaa 
First mortgage, $300,000/ 1900 5g A-O 300,000 Oct 1919 

($1,000), gold_.__._c__ tf\Int. at Portland Tr. Co., Pertl'd, Me., Trus. 
Ref.& cons.M., $1,500,000,¢.tf.1907 52 A-O 1,193,000 Oct 1 1932 


Bonds.—1st M. bonds are subject to call at 105 on 6 months’ notice. 

ROAD.—Owns 32 miles of trolley track in Wichita, Kan., includin 
double-track bridge over the Arkansas River and extensions to Wonderlan 
Park and Fair Grounds; 7% cars.—V. 93, p. 941, 119 


a 


CHARLESTON, 8. C. 


CHARLESTON CONSOLIDATED RAILWAY ‘& LIGHTING CO 


ORGANIZATION .—Incorporated in South Oarolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry., 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec 

Rates.—As a result of a compromise with the city, chea 


Kat gas, arte 
light and power rates were put into effect Nov. 1 1912. 


95, D. 


STOCK— Par. Authorized. Outstanding. Rey FH 
IIIS 0, sak obs s osagcae oh dt hlcin astern tt $50 $1,500,000 $1,500,000 None 
ID ce i ns'aaods ates in bn wip alines 50 yg 500,000 None. 

OFFICERS.—Pres., P. H. Gadsden; -P., Walton Clark; V.-P. & 
Gen. Mer., G. H. Waring: Sec., G. Ww. Curran; Treas., Jas. Ball; 
Asst. Sec. & Treas., ©. M. Benedict.—V. 95, p. 419, 1206; vV. 96, p. 862. 


(1) Charleston Consolidated Ry., Gas & Electric Co. 

ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 
Oharleston City Ry. and Charleston & Seashore RR. under Special Act of 
So. Car. Legislature, , Granting perpetual charter and gas & elec. light powers. 
In Oct. 1912 sold to James Sottile the Seashore division, incl. wharf proe- 
erties, ferryboats, the railroad ioe from Mt. Pleasant to the Isle of Palms, 
with its equipment, and the power house on Sullivan Isiand. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was made Mar. 15 1913. V. 96, p. 862. See Charleston-Isle of Palms 
Traction Co. below. 


Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
£9190 00 000), and thus ro the whole field of light and transportation 

Charleston. V. 92, 


880. 
On March 18 1914 stiarcholders authorized the issue of $500,000 new com- 


mon stock. 98, p 0 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Steck, com, $3,000,000 ($50). -.-- J $2,897.600 See text. 
Pref 6% cum, soon Hang 2 ol nen J 500 See text. 
Charleston $855,000 1898 5¢J-J 717,000 Jan 1 1923 

($1,000), $8. goldctt Int. at Mavs. Tr.& 8. D.Co.,Balt. 

iol mtge, 2, 189 5eM 8 1,763,000 Mar 1 1999 
000, coupon $1, 000) y *tt Interest at Baltimore Trust Co., Trustee 


Holders can also collect oo at Carolina Savings Bank and People’s 
National Beak Charleston, if presented before the 10th of the month. 

f the consolidated 5s $717,000 are reserved to retire a like 
amount ‘of, Cit 7 a Ry. first 5s. eikedies City Ist 5s have a sink. fund of 
ee garg tie S50 per ann. for the purchase or redemption of said bonds 

Dividends — dividends under lease above. 

ROAD, &c.—Owns 37.51 es of pon. road in Charleston. The com 
pany has gonncticates its two power stations; both railway and light a 
power division: ore being pena from “yo station 

1 OFRICERS. —Pres. P oa H. Gadsden; Sec. & Treas., Ohas. J. Bendt; 

Asst. Sec. & Treas., Tessier, all ¢ Oharlseton. Offices, No. 141 
Meeting 8t., yh mn , 95, p. 1122 1122; V. 98, p. 610, 999. 

CHARLESTON- ISLE oF PALMS T TRACTION co. 

ORGAN ama TION 9 1913 with auth. . captaas of 

,000 , 4 uild ° yey ‘- electric, street &c., 

te stea + By and to take over what was ee the o benahors 
liehtine | of the Charleston Consol. Ry., Gas & El. Co. Also does electric- 
n ness. 

ROAD, &c.—Owns 10 miles from Mt. Pléasant (connecting by ferry with 
Charleston) to Sullivan's Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
gy yl 7 Island and sub-station at — Pleasant, &c. Owns and oper- 


e: 
i. 


5 OE ES 


CHARLESTON, WEST VIRGINIA. 
CHARLESTON INTER URBAN R 
SRGANIZATI ION .—Inco in ooo. with $100,000 capital stock which 
was increased on Nov. 10 1914 to to $1.500,000 in part for the purchase of 
the Charleston Traction Co., a line from St. Albans to South Charleston, 
taken over as of that date, and in part as a stock dividend, all earnings for 
four years paving. one into pxtgerons nnd portermnenss. 
e.— ses the Kanawha e raction Co. ( ! 
— 1 owned by — oe Valle host for 99 3 years from te 
at a — renta’ begin ng wit 1 the first year and in- 
qronaing to $20 -000 in 1916 and thereafter, and has assumed that company’s 


Franchise of the Traction Co. in the city of Charleston expires in 1954; 
nterurban lines are operated almost entirely on private rights of way. 


STOCK AND ptr Dat Inter 
Oot ti x" Send °3750°00 000  goldy isis mast ‘$1,300,000 geo se text 
r no go 15 6 M-N See text Re 8 
Cee es chee f - B ay ¥ & Tr. ¢ af Balt. fay 1 191 
Kan Val Tr ist M. $2,000,000 g J-J 1.000,000 Jan 1 1946 
($1. ,000) gold e...... 22. tf ag a Fidelity Trust Co., Phila.. ina 


Bonds. ni oe dt of prin. and int. of the Kanawha Val. Trac. Co. bonds 
has been assumed by the Charleston Interurban RR. $1,000,000 of the 
bonds have been deposited as security for the coll. trust notes issued by 


the Charleston Interurban. 
Notes —Secured hy deposit of $1,090.000 Kanawha Valle 
aay int. on 6 weeks’ notice. 
1 1917, leaving $300,000 


no dividends during the 


Traction Co 


Ist M. bonds. Red. on any interest date at 
$150,000 have been called for payment on 
outstanding. 

Dividends.—The company has agreed to pay 
ife of the notes. 





2 
ROAD.—Operates 36 miles of track between St. Albans and Cabin 
Creek. Line is to be extended to Montgomery, about 10 miles further on. 
70-lb. T and girder rail. Standard gauge. 
OFFICERS —Pres., W. A. MacCorkle: V.-P., J E. Chilton; Sec. and 
Treas., F. M. Staunton.—V. 100. p. 228. 1917: V. 105, p. 1208. 


rr 


CHARLOTTE, N. C. 

SOUTHERN PUBLIC UTILITIES CO. 

Allied with the Southern Power Co., which see in our “‘Railway and In- 
dustrial’’ Section. 

ORGANIZATION .—Incorp. in July 1913 in Maine as a consolidation 
of the Charlotte Electric Ry., Charlotte Gas & Electric Co. and Charlotte 
Power Co. (these three forming prior to Jan. 1 1911, the Charlotte Electric 
Ry., Light & Power Co., which company issued the bonds shown in the 
table.—See ‘‘Electric Ry.'’ Sec. for May 1915); Greenville (S. C.) Gas & 
Electric Light & Power Co.; Greenville Traction Co.; Fries Mfg. & Power 
Co., Winston-Salem, N. ©C.; Winston-Salem Power Co.; Anderson (S. C.) 
Water, Light & Power Co., Chester (S. C.) Power Co., Thomasville (N. O. 
Power Co., Greer (8. C.) Light & Power Co. and Thornton Light 
Power Co. (Hickory, N. C.). Owns entire $250,000 common stock of 
the Greenville-Carolina Power Co. (there is also $200,000 6% cum. pref. 
stock outstanding) which owns and operates a 3,500 h. p. hydro-electric 
plant near Greenville. The Charlotte Elec. Ry. in May 1915 5, through an 
amendment in its charter, reduced its capital stock from $1 .250.000 to $1,000. 

Franchises with one minor exception are either unlimited in time or run 
beyond July 1943. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se Gai AUD AIO. COR ONDN os casi ink me (| eek linens OE eae 
Ist & ref M $30.000.000 gold\ 1913 5 2g J-J 3,953. Og July Tees — 

($1,000,$5,000,&c.)c*&r*.tf{ Int. at Waemers’ L. & Tr. Co., N Y., 

Underlying Bonds— 

Char Elec Ry. L & P Ist M} 1899 5g¢4J-J 325,000 July 1 1929 
$500 .000 g ($1.000) sf c*ntf {Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Char Elec Ry. L& Pref & ext 1906 5 A-O 466, 000 April 1 1936 


M $2,000,000 g ($1.000)c¢*tf/ Int. at Merc. Tr. & Dep. Co.. Balt. , Trustee. 


Fries Mfg & P ist M gold\ 1900 5g J-J 489.000 Jan 1 1940 
($1,000) optional at 110___/Int. at Equitable Tr. Co., N. Y., trustee. 

Remeron Wee 148 FP OG.ecnnces stbeobe eee. ce oe 

Winston-Salem Power Co_... .... <u... 54.000 


Bonds of Controlled, &c., 3 
ae ~ Power ist M g\ 1905 5 g M-N 278.000 May 1 1935 
 & A eerie s tf{Int. at oid” Colony Tr. Co., Boston, trustee 
ae 53 the Ist and ref. bonds, $1,567,500 are reserved for prior liens; 
remainder issuable for 70% of cost of extensions and acquisition of other 
fers. Redeemable in whole or in part at 105 and interest. The 
harlotte Electric Ry., Light & Power lst M. bonds have a sinking fund, 
operative July 1 1900, ‘of 1% of bonds out; to be invested in bonds drawn 
by lot at 107% and int., if not obtainable at lower figure in open market; 
$45.000 have been canceled. The ref. and ext. mtge. bonds have a sinking 
fund operative April 1907 of 1% of bonds issued, for purchase of bonds at 
107% and int., if obtain: able; otherwise, such investments as trustee deems 


proper. V. 88, p. 125 $19,000 have been ——- A sinking fund of 
1% on the Greenville-Carolina Power Co. bonds began May 1 1910. 
EARNINGS.—For years ending Sept. 30: 1914-15. 1915-16. 
I ia odes okie nena ase Meee tai Abas aean ania $1,554,837 $1,740,199 
eee ee a Se Fae ee ee eee 568,229 686 ,026 
Interest on $5,520,500 outstanding bonds___________....-.._- 279,070 
I i sxc ce sel tpn pts Di cela ee Wea etaliaie teteteih Senha ssn thd wena te as ae $406, see 
PROPERTY .—Operates 70 pes of street railway; 69. 70 and 90- Ib. 


and girder rails; gauge. 4 ft. 8 Power and light begged lines Md 
ating 1,644 miles and serving 6 ecuamnumiaton: 2 gas plants, serving Char- 
otte and Greenville with 87.5 miles of mains; water plant serving Anderson 
with 26 miles of mains. Leases Savannah Power Co.'s plant near Anderson; 

capacity, 3.000 h.p. Total capacity of plants operated, 24,000 h.p., of 
which 19,000 h.p. Pis hydro-electric generation. Also has favorable con- 
tract with, Southern Power Co. for the - er of additional power. 


OFFICERS.—Pres.. Z. V. Taylor: . V. Harrill; Sec., W. 
Parker; Treas., E. ©. Marshall: Gen. Mar. é ‘g F. Taylor.—V. 97, p. 241, 
180; Vv. 101, p. 1886; V. 104, p. 1046. 


PIEDMONT & NORTHERN RY. 


ORGANIZATION .—Incorp. on Feb. 24 1911 in South Carolina, and on 
or about July 1 1914 took over the properties of the Piedmont Traction Co. 
and the Greenville Spartanburg & Anderson Ry. Co. The S Bn as —_ 
ected is to extend from Durham, N. C., to Greenwood, les. 

ower is obtained from Southern Power Co., which is PARTE og by the 
same interests. 


.STOCK AND BONDS— Date. Interest. Outetending. Maturity. 
Stock $15,000,000 i ee WC Le a reer SEO  neccesennn 
First mortgage J 000/ 1914 5¢J-J 37 ‘500 July 1 poe 

($1,000), gold_____.c* ntf\ Int. at Farmers’ Loan & Tr. Co., N. 
lst M coll notes $8,500.000/ 1914 5¢J-J 6, 386. 900 Juiy 1 1919 

gz ($1,000 & $100) not inter) Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 

Stock.—$1,415,400 additional stock is held in treneury. 
Bonds.—%10,000.000 are pledged as security for the $8,500,000 notes- 


Red. at option of co., in whole or part, any int. date after July 1 1914 at 
105 andint. Of the notes $608, pave are pledged as collateral and $1,605,100 
are held in treasury; those re oe eens. it is stated, have been 
taken Fpervotely by the subscribers to the r 

EARNINGS .—For flacel your ending pry 30 (V. tos. 2 2006); 

al Other 


June 30 et (after nce, 

Yea Earni Tazes). ncome. pes 

1915-16-81, He 58 $477,720 $11,452 soir. 675 $14 497 
914-15___- 8.307 ‘ ‘966 338,853 2. 


the six months ending Dec. 31 1916 gross earnings were $645,409 ‘and 
net —— $297 .326. 


AD.—Owns and operates 23% miles from Charlotte to Gastonia, 
89. RO miles Spartanburg to Greenwood, 8. C., with ie te from Belton 
to Anderson, 11.30 miles, and from Belmont Jct. to Belmont, 3.19 miles 
(opened March 1 1916), total mileage of track operated, incl. spurs and sid- 
ings and 9.50 miles operated under contract, 201.58. Equipment consists 
of 23 motor-driven passenger cars; 8 trailers, 2 observation parlor cars, 
8 baggage and express cars, 158 freight cars, 3 street cars, 12 electric and 
2 steam engines and 10 work cars. 
na i —Pres., - Duke, N. Y.; V.-P., W. 8S. V.-P. & 
Gen E. Thomason; Sec., N. A. Cocke; Aud. & Treas., ie fm Black, 
all of Charlotte. —V.99, p. 199, 748; V. 104. p. 1490, 2006. 





CHARLOTTESVILLE, VA. 
CHARLOTTESVILLE & ALBEMARLE RY. 
ORGANIZATION .—Organized in Virginia and formed b 

of consolidation dated Nov. 24 1913 between ay | Redland Power Corpora- 
tion and the Charlottesville & Albemarle Ry. A lighting and power com- 
pany with a short interurban railway as an adjunct... Light and power fran- 


an agreement 


chises are perpetual; County Ry. franchises are perpetual, while city fran- 
chise expires in n. 1944. 

STOCK AN D BONDS— _ Date. Interest. Outstanding. Maturit i 
Common stock $500,000 ($100) ..-- ----.---- $50 9.000 Jne°17, 2 
Pref stk 7 %cum$200 ,000($100) ___- J-D 99" a ine Pit 3 
First mortgage $750,000 ame 1915 6g¢A-O 376 000 a im 1 194 
SRLS 620 ut ab acio ox c*cpt owes peysbte in Baltimore, d. 

Bonds .—Additional bonds may be issued only for 85% of cost of impts. 


and exts. ana only when net earnings for the past 12 months are a to 
twice the interest charges on the bonds outstanding and those to be 


A special we agg 0 and reserve fund is provided out of gross aon ea 


Po: yee at 105 and int. on 60 days’ notice. See offering 
oV. 

Dividends .—7 % per ann. is being paid on pref. stock. On common first 
div. of 2% and AP extra paid in June 1916. In Dec. 1916 paid 2%% 
In 1917, woe, 24%. 

EARNING or years ending Des. eu 
Year— ven Net. Other 8.01 Pref. Div. Surplus 

' 1916 _...$114, 819 $63,600 $495 $28 72 $8,589 $27 434 
1915 _--- 103,383 55,232 603 6,567 22,705 
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ROAD. —aiten of track, 3.45; standard gauge. 
50-lb. T. 1 wer station 

OFFICERS, pane Tg rederick C. Todd; 
Treas., W. R. Morton.—V. 100, p. 1436; 


Rails, 83-lb. girder and 


V.-P., John L. Livers; Sec. & 
. 103, p. 2428. 


CHICAGO, ILL. 


AURORA ELGIN & CHICAGO RR.—Third-rail electric and trolley. 
ORGANIZA 





TLON .—Is a consolidation in April 1906 of the Aurora Elgin | 


& Chicago Railway. the Elgin Aurora & Southern Traction Co. and the | 


Cook County & Southern RR. V. 82, p. 279, poe 1155. Chartered in 
Illinois under law applying to steam railroads. Pres. L.J. Wolf, ina letter 
dated May 20 1909 (V_ 88. p. 1618), stated that system is ‘‘in the main on 
bg right of way or protected by 50-year franchises or grants without 
imit."’ Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with the Metropolitan West Side Elevated 
to operate over its tracks 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West Chic. to Geneva, abt. 10 miles. V.91,p.517. 


STOCK AND BONDS— Date. Interest. Outst’ dg. Dio. &due date. 
Common, $3,109 .000 ($100)_. ---. J $3. 100,000 See text. 
Pref $3,100 .000($100) 6% cum —-.-. Q-J 00.000 See text 

1906 58-3 3" 079,000 July 1 1946 


First and refunding "($i 600)! 
$15,000,000, gold ($1.000) 


Int. at Cit. Sav. & Tr. Co., ORre.. sae also 
See tex &r*tf | 


t. in N. + Trustee, North. Tr. Chic. 
Coll trust notes $800. 600 coll. an. g Q-J 800,000 Mar i 1918 

Oe OUe he RE WE ioc Gre hia acs Citizens’ Ls & Trust Go., Cleve., Trus. 
AE &C Ry “tirst 0). Ok 1901 5gA-O15 _ 2,653 ,000 Apr 15 1941 

$3,000,000 ($1,000) ; mer. Tr. & Sav. Bank, Chicago, Trustee. 

cannot be called______- nterest payable in Chicago and New York. 
Elgin Aurora & Southern nA 1901 5gJ-D 546.000 June 1 1919 
mtge, $2,000,000 ($1 000) tah: at Amer. Tr. a Sav. 4 icago, 
gold, sinking fund____c*tf Trustee, and First Nat. Bk.. N. Y. City: 

Stock.—Pref. stock was 5% cum. until April 1 1909: since 6% cum. 

Bonds .—Of the $15,009,000 (originally $25, oo. ,000, but reduced in 1910) 
lst & ref’g bonds, $1,599 (000 arein pe nt at 000 reserved for prior liens 
and the balance for improvements, extensions nba yo self-sup ees oguute- 
tions, under rigid restrictions. They are not subject to now. See V 
88, pI 1618. ollateral trust notes are secured by d it 0 of $1,067, goo Ist 

and ref - mtge. 5% bonds. Int. ite ey in N. Y. an Cleveland. 100, 
-811. Onthe Aurora Elgin & 7 Ry. a sinking fund of $50,000 
anon April 15 1911 See V. p. 726. $350,000 have been retired. 
The Elgin Aurora & South. bonds ‘cidkealae matured June 1 1916, but were 
extended to June 1 1919 unless sooner red. by co. at $1,005 per bond; 
remaining $454,000 held in sinking fund. 

Dividends.—First dividend on pref.—1 %—paid July 1906 (V. B- 
1436), and the same amount quarteny =, to and including a rit S50 
July 1909 dividend increased to A & % and same amount paid quar. to 
‘Aus. 11915. Oct 1915 div omitted C¢. 101, p- 1012) and none paid since. 
On common, first dividend—% %—Oct. 7 1907. In 1908 to 1913, incl., 


3% yearly. . In 1914, Jan., %%:A fs, Bh % July, % %; Oct. div. deferred 
(V. 99. p. 894, 968): and none paid s 

REPORT .—For years ending June ‘30 “(fiscal year has been changed to 
end Dec. 31): 

Year ending ee Nes S cater Other Deduc- Divi- Balance, 
June 30— 4 oF es). Income. tions. dends. for Year. 
1915-16___-_- 4° “050 10 $631 “008 ae $489,210 None sur.$162 055 
1914-15___._- 1,968 ,137 790 1,091 443, '438 186,000 def.19.557 
7913-14____._. 2.094,157 697.365 2.027 418, /~ 279.000 sur. 1.633 


Latest Barnings.—For 7 months ending July 3 


Seven Months ending Total Net — 5 Depr. & Balance, 

July 31— Eernings Tax Amor .Res. Surplus. 
a ae ae $1,218, 91 $353. 39 $250, “385 $45,812 $37,642 
eee ,155,863 384,860 ,626 33,963 96,271 


ROAD .—Operates from 5th Ave. station in City ‘of Chicago, over tracks 
of Metropolitan West Side Elev. road, to 52d Ave., Se ‘0; thence on its 
own line to Wheaton, with ae & from Wheaton to E atavia, Geneva 
and Aurora; also from Elgin to Carpentersville, andes, St. Charles, 
Geneva, Yorkville and Bristol, and a line from Wheaton through West Chi- 

cago to Geneva Total single track, 169 miles. T rail, standard T, 
100 Ibs-; track rails, 80 Ibs.; interurban and city lines, 60-100-Ib. T and girder 
rails; : 114 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other 
cars; a 

OFFICERS.—Pres., L. J. Wolf Cleveland: V.-P., M. é- . Mandeipean: 

V.-P. and Gen. Mer., Edwin ©. Wheton, “TiL.; . and Treas., 

a. ake Manning: 


ms b Lang, Cleveland: Asst. Sec 
Executive Cte Guardian Bldg., 


y Born: Asst. wh 
A. Nevins, Aurora iil. 
Seana. Ohio.—V. 102, p. 1895; V. 103, p. 1300, 


CHICAGO SURFACE LINES. 

Under the title of Chicago Surface Lines the properties of the Chicago 
Railways Co. and the Chicago City Railway Co. are now being operated 
1 a Lh 4 system under the control of a joint board of operation in accord- 

h an agreement between the two companies and the unification 
ordinance which became effective Feb. 1 1914. While under the terms of 
this ordinance and the agreement the ownership of the pint, remains 
entirely ; Sapaeate and distinct, the combined egg are divided upon an 

. For the two years ending Jan. 31 py the dy. ~ Railways 

. received as its share 59% of the income remai the pay- 
ment of all Operating —— including taxes and eo a Reon the cher 
4} % of the income the Chi City Ry. Co., including the 





umet & South Chicago Ry. and the Southern Street R3 , and, begin- 
a with Feb. 1 1916 and until the expiration of its fran }in 1 1927, the 
Chicago Railways Co. will receive 60% of the so-called “‘residue receipts,’ 


and the Chi anh By. ont the Calumet & South Chicago and 
the Southern Street . mo provides for a 5-cent fare 
throughout the city on ole y nes, also hrough routing of cars from one 
division of the city to another. See details of the ese and the 
ment for unified operations under date of Dec. 1 1913 in V. 98, 2: 
1 A An order itting the State Attorney to file quo warranto 
ings to question the i 7 ad of unification ordinance was deni 
March 1915. V. 100, p. 
Proposition to Unite PR dee and Elevated Lines.—See remarks under 
Chicago Elevated Railways 
hicag o Rys.” in V. 101, p. 212. 


Wage Increase.—See ** 

Decision.—On April 19 1917" the [ll. Supreme Court upheld the right of 
the State Public Utilities Comm. to regulate street car service in Chicago 
regardless of the provisions of the contract ordinances of 1907 between the 
Chicago City Council and the surface lines. 
the decision. 

REPORT.—Of entire system for years ending Jan. 31 


The city has appealed from 





You le ad Gross omen Residue tect Which to 
— Earnings. ; Receipts. Chic. C.Ry., Chic. Rys., 
1916-7 So Re $34. 789 636 $21 O43. 533 $13,046,113 $5,218,445 $7 827 ,668 
1915-16__._- 690,761 21,041,356 10,649,405 4.366.256 6,283,149 
1914-15. _-- 31! 966,048 19,889,275 12, tag 773 4,951,477 7,125,296 
Board of Operation.—Chairman Henry A . Blair, nard A. Busby, 
5° ag Adsit, Wallace Heckman, Harrison B. Riley, John M. Roach, 


Wetmore. 
Executive Committee.—-Leonard A. Busby, Chairman; Henry A. Blair. 
OFFICERS.—Pres.. L. A. Busby; Sec. & Asst. Treas., F. D. Hoffman; 
Treas., M. B. Orde; Gen. Aud., Jno. J. Duck. 


CHICAGO CITY & CONNECTING RYS. —A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. ‘These properties comprise ap- 
proximately 503.5 miles of street railway in scuthern division of Chicago 
and vicinity. See outline of plan in V. 90, p. 558,625. Trustee, Chicago 
Title & Trust Co. 

On April 19 1913 the Ill. 





Supreme Court affirmed the decision of the 
Superior Court of Cook County in the suit brought by Clarence H. Venner, 
which held valid the agreement dated Jan. 10, creating the Chicago 
City and Connecting Rys. Collateral Trust (V. 96, p. 1364, 1627). 

appeal was taken to the U. 8. Supreme a by in Nov. 1914 suit was 
d smissed. See ‘Chic. City Ry.” in V. 99, 527. 

Proposition to Unite Surface and Elerated Lines. ~~ a “Chicago Elevated 
Rys.” below and statement by Chairman Riley in V. 104, p. 72. 

STOCK AND BONDS— Date. Outstanding. Maturity 
Com part certs 150,000 shares. _... 150,000 shs. See tex 
Pref part certs 250,000 shares. __~- s-a 250,000 shs. Jly’17 si 4 
Coll trust mtge $22.000.000 | 1910 5A-O_ $21 677. = Jan 1 1927 

go old sinking fund c*&r*tf{Int. at 1st Tr.&S.B.Chi 

articipation Certificates.—Preferred 
value but are entitled to preferential cum 


Interest. 
s-a 


Pe te = yg Nieman have no 
- aggregating $4.50; a 


‘ 
ar 
,’ 





after com. 
su 
pref. 


multiples. A sink. fund of $105,000 of bonds Dp. 
Bonds are redeem. for the s. 
have been redeemed. 
Ry. by City of Chicago, or termination of trust agreement of Jan. 1 1910, 
_ bonds are redeemable at 558 

25 


on 
Chic. City Ry... value $200 per $100 Ss $18. S Sper) 
Calumet & South, » pre *10 
Southern Street 2.4 
Hammond Wittiee & East Chic. Ry... *1, ‘000,000 *1,000,000 new Ist 5s 
Chicago & Western *72,000 


In 1916, Jan., 75c.; July, $1. 


1915.1,704,352 110.811 1.815 
1914.1 Pao fat 


detalis 
are operated jointly with those of the Chicago Railways Co. as a single sys- 
tem under the control of a joint Board of O 


face road privil 





——=B 


ic. shares shall have received $4 in py. year, the remaining 
lus, not exceeding in any year $1,000,000, shall be paid ratably, % to 

and % to com., but in no case will the pref. certfs. entitled to more 
than $7 each per annum; also have preference upon distribution of trust 


fund to the amount of $100 each and —— dividends. 


Bonds.—Coupon bonds in denom. of $1, SS bonds $1,000 or 
began Mar. i 1915. 
f., or as a whole, at 105 and int. mag sv 


In case of purchase of property of the Chicago 


ar and accrued interest. See V. 90, p. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118. 
Stocks and Bonds Deposited t io Be apes the Coll. Tr. Bonds. 
- Bonds (par) 
one 





TOO ‘cdtihtenadbistadcdsadadacwed $30,443,900 $1,000,000 
* Entire issue. 


a Under provisions of the trust mortgage these respective issues of bonds 


each as an entirety may be converted into capital stock of the respective 


mo to an equal amount. 
dends.—On pref. part. ctfs. $2.25 per share 


was paid semi-an, 
from June 1910 to and incl. July 1914. 


In Jan. 1915, $1 25; July, $1 25. 
in 1917, Jan., $2 25 (V. 104, p. 72); July, 





$150. On common articipating certificates $1 per share was paid semi- 

annually from June 1910 to and including July 1912. Nonesince. ‘ 
T.—For calendar year (V. 104, p. 25t): ; 

Cal. I Bond Bond Other Divs.on Surp. 

Yr. Divs. Other. Gross. 


— Redemp. Ded. Part.Shs. Inc. 


$ 3 b $ $ 
1916.1 970. 751 120,918 2,100,669 1,087,209 105,000 71,938 812.500 24,022 
5.163 1.094, 750 105,000 58. 114 300 0,000 57,299 
87.255 2,052,026 mts Ads ae 15.912 
hairman, H For- 


,000 
Committee Harrison B. Riley, 8. M. Buites, 3 


gan: John J. Mitchell Samuel Insull, John A. Spoor, B. E. 7. Bi K. 


oisot and L. A. Busby. 
OFFICERS.—Sec. & Treas., W. W. Crawford.—V. 101, p. 2143; V. 102, 


p. 152, 344, 2341; V. 103, p. 2341; V. 104, p. 72, 256 


(1) Chicago City Railway.—An electric road. 
Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines"’ for 
of ication ordinance under which the lines of this company 


ation. For plan to unite the 
surface and elevated lines see ‘‘Chicago Elevated Rys. 

ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 

eges in the south division of Chicago. In June 1908 entered 

into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric ave from that company until 
June 1918. The railway has abandoned ts producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and "Frenchiees, —On Feb. 4 1907 the City Council 


ordinances providing for a settlement of the franchise meoice hese 
ordinances were approved at the oe election on April 2 5} 7 and formally 
acoupies by the compen f directors on Apel! it’ Suit to 
set aside franchise w ar ie in saan 1912. V. 94 P 1118. An ex- 
tended outline of ehane ten me Po one to the Chi o ty Railway Co., 
and coverin ng a the lines operated that company, and the other to the Chi- 

cago Rys. and covering hel lines of the former Chicago Ay Traction 


Ge. (now the Ohicago Railways Co.), was given in V. 84, eet t The value 
¢ the tangible and 7 pro Ao the Chicago City oR at date of 
e ordinances was fix t $21 The city or any company au- 
thorized by it is given ch right on Feb. 1 or p>. . 1 of any year, on six 
ths’ notice, to purchase the entire propert @ two systems, or either 

of y ~4 at their value at date of ordinance, p a. the cost of rehabilitation 
and ons, BS wy fair allowances for construction, profit and 
brokerage’’. t if the properties are acquired for + operation by a pri- 
vate ALF og for its own profit, the purchase to be increased 
20%—barring the case of a rivate company aoa might be willing to 
turn over to > the city all profits above 5% on the om of the investment. 
The companies are limited during their “operat tion to an interest return 
of 5% upon the 2 agree value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
5 the city and 45% to the companies, but a deficit in any year is to be 
made good out of t the profits of subsequent years. After A Ap 15 1910 the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of th he gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the om oses named, the companies 
are obligated to s upply 2 additional funds. e franchises granted by the 
ordinances run unt: 1 1927. a ky price of the property Jan. 31 


1917, $51,946,497. 
On Jan. 29 1912 City Council passed an ordinance providing for the ac- 


uisition by = o City Ry. of city lines of the Chicago & Southern Trac. 
do. V. 94, p. , 629. he latter was sold at forec whedon in Feb. 1912. 
The lines outside, the city were taken over by the Chic. & Interurban Ry. 


Decision as to ulation.—See “Chicago Surface Lines 
In Sept. 1917 applied to P. U. Comm. for auth. to issue 32, 000,000 addi- 
onal bonds for impts., IT ns ¥ aeeoe p. Ped Se 


PR rg AND BOND t. O50 O08 fetPe-Be- 
i t ntee Po00) S erty saat "Ogio $15 000 000 Fen i. 1 8 7 
..c*&r f 
‘ ot mtge . 4 (wise t Trust & Sav. Bk., "Chienas Trustee. 


Bonds .—There is no limit to - A smaouae of bonds that may be issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in such case, the bonds may be 
ous as a whole, for payment at par and int., on any int. date before ma- 
curt re 4. p. 1488, 1550. Bonds are listed on Chicago Stock rey 


( ve 
S Pies. —t0 1893, 24%; 1894-1900, 12%; in 1901, %; 
1902.09. 9%: in 1910, 16%; in 191i, 114%; in 191 2° 11% 5 in os, ian 
in 1914, 9 9%; in 1915, 8%; in 1916, 9% %:in 1917, Mar., 2%; June, 2%: 
Sept 
eo AD: ‘&e. (incl. Southern St. Ry.).—Company owns 345.92 miles of 
le track, all now operated by electricity. System covers the South Side 
of Chicae>. extending from the centre of the business district south to 79th 
Serest and betw e South Branch of the Chicago River and tT Lake 
REPORT .—For 12 months ending Jan. 31 1917, see V. 104, 1138. 
The combined results of the ‘‘Chicago Surface Lines” under tile Unifica- 
tion Ordinance, which went into effect Feb. 1 1914, were: Gross, $34,789,- 
636; operating expenses, $21,743,523; residue receipts, $13,046,113. 
Income Account Chicago City Retest 


-17. 5-16 914-15. 
Proportion of of residue receipts, Cee 4 85-318. 445 *$4° 68. 256 “34° 081 477 
Joint acc’t exp. int. on cap. inv. an 
South St. Ry. net earnings- -- -- -- 3,616,023 3,500,467 3,612,889 
Wat: ene st 2656 oe <6 $1,602,422 sane 789 $1,338,588 
City’s proportion ‘1 A RGA ae as 881,332 476,184 736,223 
Company's proportion (45%)------.- 721 ‘090 389,605 602,365 
Interest on capital_x-.-...-------- 2,558,167 2,507,908 2,416,914 
Income from operation.......--- B. 279. 25 57 $2,897,513 $3,019,279 
CO HIN io sca cercbenscecendn it 81 1582 ___ 279,548 
TED TN 6 oS ok nine oes $3, ars $2,979. 095 $5 2982 


410 


he alicide hee si 1,61 70 $l, $1,529,4 
TGR ck in comabdunairdat (9% 4)1; 66! 5,000 (8) 1, 440, 000 (9)1,620, ‘000 
(OE Se tac: Re ay ah eee pe sur.$84,710 def.$26,460sur.$149,417 


* Representing 40% of residue receipts in 1916-17, against 41% in 1915-16 


cS 


Interest on bonds 





|; and 1914- 15 5. 


An | 


: we Duck.—V. 103, p. 2340; V. 104, p. 256, 1138; 7: 


x The “interest on capital investment’ is that certified by board of 
supervisin engineers, as provided by the ordinance of Feb. 11 1907. 

OFFICERS.—Chairman Ex. Com., and Pres., L. A. Busby; Vice- 
Pres., H. B. Fleming; Sec. & Treas., I Hoffmann: Aud.. John 


105, p. 1103, 1208. 

(2) Calumet & South Chicago Ry.— Electric. 

Unified Operation of Surface Lines.—See *‘‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 


| gle system under the control of a joint board of operation. 


ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 


26 





ELECTRIC RAILWAYS 








[Vor 105. 








terme of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division of the City of Chicago. The ordinance 
grants franchises until Feb. 1 1927 and provides that the city is to receive 
55% of net receipts after allowing for operating expenses, taxes and de 
reciation and 5% on present value. together with amounts expended for 
rovements and extensions. Unification ordinance of 1914 establishes 

a B-cent fare and universal transfers. 
Feb. 1 or Aug. 1 of any year upon six months’ notice for present value, 
which is fix at $5,000, , plus amounts expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 11927. With an addition of 20% in price, city may 
also purchase for the purpose of turning property over to other parties (if 
purchased for Chicago Clty Ry. only 12% additional need be paid), but 


City may purchase property on 


this additional sum need not be paid where these other parties agree to pay | 
over t the city ail of the profits above 5% on the purchase price. V. 86. | 
p. 1273. On Jan. 31 1917 certified value of property and additions thereto 
was $10,573 623. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock $10,000.000 ($100).... -.-- --.---- $19.000,000 2acb ae 
First mortgage rehabilitation{ 1908 (5g F-A 5,325,000 Feb_ 1 1927 

($1,000) gold, no s fc*&rtf |Int. at First Tr. & Sav. Bk., Chic., Trustee. 

Bonds.—The issue of Ist mtge. bonds is indeterminate, amount to be 


limited to amount of new work done on property. They are subject to 

cali at any int. date before July 1 1912 at i05 and int.; thereafter only in 

ease city shall purchase property at par and int. onanyint.date. Nos. 
EARNINGS.—For years ending Jan. 31: 


Year ending *Int. on Other Total Bond Dios. Balance, 

Jan. 31— Capital. Income. Income. Interest. Paid. Surplus. 
1916-17-....$518,.869 $25,864 $544,733 $266,250 $250.000 $25,483 
1915-16-~-.- 510,268 21,844 532,112 266,250 225,000 40,862 


* Representing company’s proportion of 41% of Chicago Surface Lines’ 
residue recelpts pursuant to unification ordinance effective Feb. 1_1914. 

ROAD.—Owns and oper. 122.63 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State iine 
along Lake shore and both sides of Calumet River 70, 75, 83 and 85-Ib.ralils. 

OFFICE RS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas. 
F. D. Hoffman; Aud., John J. Duck.—V. 98, p. 1243, 1603: V. 100, p. 1831. 


(2) Southern Street Railway Co.—A trolley road. ra 

Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines’ for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation 

ORGANIZATION .—Incorporated in Lilinois as a reorganization of the 
Chicago General Ry., which was bid in at forecisoure sale on Sept. 30 1907 
by the Southern Street Railway Co V_ 85,p 863. 

Stock outstanding (par $100) $2.400,000. Bonds issued under ist mtge. 
of 1909 were from time to time canceled and stock issued in exchange. No 
bonds now out. 

EARNINGS.—Included in statement of Chicago City Ry 

ROAD .—Included in Chicago City Ry 

OFFICERS.—Pres , L. A. Busby; V.-P 


..W. W Crawford: Sec. & Treas. 
F. D. Hoffmann; Aud., Jno. J. Duck.—V. 91. p. 1631, 1712. 


(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 

All securities are owned by the Chicago City & Connecting Rys. 

ORGANIZATION .— Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 





1954 Power is furnished by the Calumet & South Chicago Ry. 

STOC K— ") Date. Interest. Cnnenens: Maturity. 
Stock $1 000. O00 (B11 cecek wane | dwcceon RY eer 
First mtge, $5,000,000, goldf 1910 5¢F-A 1,000,000 Feb 1 1930 


,000) refine. at First Trust & Sav. Bank, Chic. ,Trust. 
ds.—Subject to callat 105and int. E. K. Boisot ts also trustee. 

ROAD .—Owns 30.64 miles of track, eaten Bom State line between 
Illinois and Indiana at 108th St., Chicago, to iting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
geceee, Ry. to 63d St. and Madison Ave.,in Chicago. Standard gauge; 

, 2 Feu. 

OFFICERS.—Pres., O. G. Talmadge; V.-P., Chas. L. Lawrence; Sec. & 

Treas., F. D. Hoffman; Aud., W. W. Hill.—V. 79, p. 108. 





CHICAGO & INTERURBAN TRACTION CO. 
ORGANIZATION.—Incorp. in Ulinois Feb. 14 1912 to take over the 
property of the Chicago & Southern Trac. Co. (sold at foreclosure) outside 
the city limits, the lines within the city having acquired by Chic. Oity 
Ry, V. 94, p. 697. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OGG, 6s ee AO anna acct: eacanar 1,  geeereras.. 
1912 5 g J-J 1,350,000 Jan 1 1932 


First we gold ($100, $500, | 
1,000), nosf_.._____ c* tf \Int. at First Tr. & Sav. Bk., Chic.. Trustee. 
nds.—The auth. amount of Ist M. bonds is not limited. Bonds are 
subject to call in whole or In part, beginning with lowest number, at 102 
on any interest day. There are also $290,000 bonds in treasury. 
EARNINGS.—For years ending Feb. 28 1917 and Feb. 29 1916: 


Year— he Gross. Expenses. Net. Int.&Tazes. Surplus. 
Es a it ected $336,498 $196,041 $140,457 $87 .633 962,824 
Wi tas 6,347 161,126 135,221 87,253 47 968 

ROAD.—Consists of 50 miles of line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, Ill. Standard gauge. 70-lb. T 


rails. 
OFFICERS.—Pres. & Mer., O. G. Talmadge: V.-P., C. . Cox; 


E 
Sec. & Treas... W. W. Crawford.—V. 100, p. 1167; V. 104, p. 1387. 


CHICAGO NORTH SHORE & MILWAUKEE RR. 


ORGANIZATION .—Incorp. tn Ill. in June 1916 and acquired the 
erties of the Chicago & Milwaukee Electric RR., sold at foreclosure May 1 
1916 (V. 102, p. 1718, 2077). V. 103, p. 664, 1687. 

Franchises.—Owns right of wey in Wisconsin as far as the city limits of 
Milwaukee; franchise in Milwaukee expires Dec. 31 1934. Owns right of 
way in Ulinois outside of corporate limits and to a considerable extent within 
corporate limits; the remainder is covered by municipal franchises, several 
being perpetual. 

In July 1917 issued $885,000 6% serial notes to reimburse the company 
for capital expenditures made or to be made subsequent to July 1 1916. 





rop- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I GUS Sd es fe Ee ees. 
First M $10,000,000 g ($} 1916 5¢@4J-J $4.060,000 July 1 1936 

000, $500 & $100)____c*tf| Interest payable in N. Y. or Chicago. 
Gen'] M $1,500,000 gold____- 1916 5% 460,000 Aug. 1 1936 
Equipment notes gold ($1,-/ 1917 68 J-J 161,500 See text 

00 and $500)._._._... c*\Int. at Chicago Northern Tr. Co., Trustee. 
Serial gold notes $885,000/ 1917 68 J- 885,000 See text 


($100, $500, $1,000) __c*tf|Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 
Stock.— The capital stock is in the nominal sum of $100,000, which has 
been made the basis of the following participation certificates of no par 
value: (a) 50,000 Illinois part. certfs., bearing $5 dividends a year, cumu- 
lative, if earned, after Jan. 1 1918, the div. on these certfs. having priority; 
(0) 58,000 Wisconsin part. certfs., bearing $5 divs. a year, cumulative, if 
earned, after Jan. 1 1918; (c) 62,000 common part. certfs., bearing such 
dividends as may be earned and declared. The stock will be held ay Be € 
M. Reynolds, Samuel Insull and R. Floyd Clinch as voting trustees. or 

basis of exchange of bonds of old co. for certificates, see V. 103, p. 664. 
Bonds .—'The Ist M. bonds are secured by a first lien on all the property 
owned and by pledge as additional security of the entire capital] stock of the 
Chicago & Milwaukee Electric Ry. of Wisconsin, which owns the ter- 
minal facilities in Milwaukee. $940,000 have been issued and are pledged 
as security for the two and three-year notes; remaining $5,000,000 may be 
issued at par for not exceeding 85% of the cash cost of betterments, &c. 
The mortgage provides for a maintenance, replacement and depreciation 
fund of 12% of annual gross income for first 5 years, 14% for second 
5 years, 16% for third 5 years and 18% for the last 5 years, to be ex- 
ended for maintenance, &c., or for retirement of Ist mortgage bonds. 
he Ist M. bonds are callable as a whole or part on any int. date at 105 and 
int. Continental & Commercial Trust & Savings Bank, Chicago, is 
See NO es ie 1031. $240,000 Gen. M. bonds have been canceled 
J are in 


$4 treasury. 
to Jan. 1 1927; sonered by 


wee. 
an 
The equip. notes mature $8,500 s.-a. July 1 1917 
15 steel passenger cars costing $200,000. 


as a whole or in part at 10034 and int. on any int. date on 30 days’ notice. 
The seria] notes are da July 1 1917. Due: $180,000 July 1 1918; 
$345,000 July 1 1919; g240 050 July 11920. Int. payable in N. Y. or Chi- 


=e. Denom. $1, x and $100 (1918 maturity in $1,000 denom. 
). Call, all or part, upon 30 days’ notice, the one-year notes at 100 
oad nt., the two-year notes at 10044 and int. and the three-year notes a- 


after. The one-year notes are unsecured; the others secured by deposit 
of $940,000 C. N. 8S. & Mil. RR. ist M. bonds. V. 105, p. 388. 

Earnings.—¥or year ending Dec. 31 1916, gross, $1,157,191; net (after 
taxes). $376,266; other inc., $16,789; net income available for int. charges 
depreciation, &c., $393.055. In 1915, gross, $911.669; net (after taxes), 
$247 ,843; other inc., $39,664; net income available for int charges, depre, 
ciation, &c., $287,507. 

ROAD, &c.—Owns ana Gperptes the electric railroad connecting Evans- 
ton, Ill., and Milwaukee, Wis!, with a branch line extendi from Lake 
Bluff, Il., to Area, Ill., embracing 84.54 miles of road and 167.60 miles 
single track equivalent. The principal communities served are Evanston, 
Wilmette, Winnetka, Glencoe, Highland Park, Lake Forest, North Ohi- 
| cago, Waukegan and Zion City, ill., and Kenosha, Racine and Milwaukee, 
Wis.; also Fort Sheridan and Great Lakes Naval Training Station. 112 
motor, combination, buffet, trailer, baggage and express cars, and 153 
| freight cars, 8 service cars, 2 electric locomotives and 1 work motor. 

OFFICERS.—Chairman of the Board, Samuel Insull: Pres., Britton I. 
Budd; V.-P., R. Floyd Clinch; Sec.-Treas., W. V. Griffin.—V. 103. p. 664. 
1031. 1687: V. 104, p. 361, 1044, 2342; V. 105, p. 388. 


CHICAGO RAILWAYS CO, 








Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines’’ for 
letails of Unification Ordinance of 1914, under which the lines of this 
company are operated jointly with those of the Chicago City Ry. as a 
single system under the control of a joint board of operation. As to plan 


for unification of surface and elevated lines, see ‘‘Chicago Elevated Rys.’’ 

ORGANIZATION .—Incorp. in Ullinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Chicago Union Traction, 
comprising the lines of the North and West Chicago Street RR. The pur- 

@ was made under a modified plan of reorganization and readjustment 
dated Oct. 15 1907 and outlined in V. 85, p. 1269: see also p. 1576. 

In Dec. 1912 purchased 6 miles of the Suburban RR. inside the city limits 
(V. 95, p. 1402) and issued $22,554 bonds to cover cost 

Franchises .—On Feb. 5 1907 the City Council passed ordinances providing 
for a settlement of the relations between the city and the street railway 
companies. V. 84, p. 338,390. The franchises granted by the ordinances 
“we Feb. 11 1927 and were approved at the popular election held April 2 
1907. On Oct. 10 1910 supplemental ordinance was passed expiring Feb. 
1927, covering lines of Chicago Consol. Trac. properties v.91, p. 1025. 

in the remarks concerning the Chicago City Ry. ona preceding page of this 
publication will be found a brief summary of the main terms, ulrements 
and conditions of these ordinances. A very extended outline of the same 
was petates in the ‘‘Chronicle’’ of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properwes as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. ith the expenditures already made, the 
“aeee iy’ peed. equipment and franchises on July 31 1917 was computed 
at $88.351.408. 

ll expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 

roperties recognized by the ordinance, ether with 5% of such expendi- 
ures for brokerage. As compensation for its services in construction 
the company wi!! receive an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. 

Right to Purchase by City.— Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to oe all of its property for municipal operation at any time 
‘age 3 to e expiration of the 20-year franchise granted the company 
4 the ordinance. The price to be paid by the city to be $30,779,875, 
the valuation of the properties February 1 1907, as above mentioned, 
plus all expenditures after that date for reconstruction, extensions and addi- 
tions to the properties. including any amounts advanced to the city for 
the construction of subways in the downtown business district. In case 
the property shall not be purchased, as above stated, prior to 1927, the 
expiration of the franchise, the city covenants that it will not then grant 
a franchise to any other corporation for the operation of a competing system 
in the company's tory unless such other corporation shall purchase 
the property of the company at said price. The city also has the option 
of requiring the company to sell its property to any other licensee corpora- 
tion of the city. or of purchasing the property itself for municipal ownership 
femme no requ ent as to municipal operation), at any time during the 
ife of the franchise; but in case of such purchase by the city ora licensee, 
the price to be paid shall be 20% more than the price above mentioned; 
but the licensee shall not be r uired to pay the additional 20% if it shall 
agree to pay over to the city all profits in excess of 5% on the investment 
In any event, (1) the purceese price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
the event of such purchase; or (2) such purchase (if made within said 20 

ears), must be consummated expressly subject to the lien of the lst mtge. 
ds, but if made at the expiration of said 20 years, the amount thereof 
must also be paid in cash. 

Compensation to City.—Provision is made for special compenenaton 
to the City of Chicago, but this compensation is payable only out of 
the surplus cornings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
creseribed in the ordinance and 5% upon the valuation of the company’s 
property at which it may be p y the city for municipal operation, 
as above stated. Of the surplus earni so remaining, the City of Chi 
receives 55% and the company 45%. "See V.99, p. 1831 for dispute with 
city as to certain accounts). 

Control by Trustees.—The trust indenture gecuring the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged. the directors of the 
company shall be elected by Messrs. Harrison B. Riley, William C. Nib- 
lack, Abel Davis, Frank G. Gardner and Henry J. Tansley, and provision 
is made in the trust deed securing the Ist mtge. bonds for the appointment 
of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Seymour Morris and B. A. Eckhart of Chicago. 

Acquisition of Chicago Consouaated Traction Properties.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 

ht underlying companies on Nov. 30 1910 to Andrew Cooke and the 
gale by the latter\of all properties within the city limits to the Chicago Rail- 
ways Co. (V. 91. p. 945. 1253. 1511). puronent to an ordinance passed 
Oct. 10 1910 (placing valuation at ,021,982), like in tenor. amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91. 1025, 1159) 
See reorganization plan, V. 90. p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co. (now the Chicago & West 
Towns Ry.), which has no connection with the Chicago Railways Co. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of the 

ties of the Chicago Consolidated Traction and its subsidiaries, a 
viding’ for the exchange of the said securities for Chicago Rys. Co. Pure 
Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated 
Jan. 1 1911 and maturing Feb. 11927. For description o/ bonds and terms 
ot exchange, see V 91. p. 1384, and compare V. 90, p. 1613: V. 91, p. 214. 

Favorable Destston —-1n Oct. 1912 the U. S. Circuit Court of Appeals 
affirmed the decision of Judge Kohisaat, dism the suit brought to have 
the compromise franchise of 1907 annulled. V. 95. p. 1206. 

Settiement of Yerkes Suit.—In April 1914 the company arranged a settle- 
ment of the suit brought by the Yerkes estate on the guaranty of the ponds 
of the Chic. Consol. Trac. Co. by the Union Trac. Co. V. 98, p.1155. 

Decision as to Regulation.—See ‘‘Chicago Surface Lines.’ 

In Sept. 1917 applied to P. U. Comm. for auth. to issue $2,230,000 addi- 
tional Ist M. 5% bonds for impts., &c. V. 105, p. 1103, 1208. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


I os oe eS Rd all a aca See text. See text. 

First mortgage (see text), 1907 5F-A $55.681,000 Feb 1 1927 
($1,000) gold___._- c&rtfiInt. at Harris Trust & Sav. Bk., Chic., Trus. 

, 7 if” Hone’ wesbes © Co., New York. 

nsol mtge, gold_.__.__.-- ee text. Fe 

- Bonus Sovering’¢ Lines of Former Chicago Consol. Traction. 

Purch-meney “Ss J 1910 5 J-J 4,073,000 Feb 1 1927 

and $1. y e*tt llinois Tr. & Sav. Bank, Chic., Trust 





104 and int. for the first two years of their life and at 10044 and int. there- 


I 
adi ust inc M $2,500.000 ai 


ee. 
1910 4g Ma 2 500 000 Feb 1 1927 
($100&$500) (non-cum)c* tf Central Trust Oo. of ll., Chicago, Trustee. 
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Siock.— The — stock of the company which is issued in the nominal 
amount of pe , has been made the su ject of a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Raiil- 
ways Co. and Messrs. Adoiphus C. Bartlett, Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charlies G.Dawes, as itaries, and 
Central Trust Co. New York as custodian. Under t agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265.100 equal parts. Series 1 consists of 30.800 parts, 
Series 2 of 124.300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts. 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. . 85, Dp. 1269. 

Dividends on participation certificates Ser .2 are timited to $4 on each cer- 
tificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only whem earned, and after payment of all accumulations of 
sinking fund and of dividends on Series 1. 

Bonds.—F¥irst mtge. bonds are issued only to provide funds for rehabili- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The autherized issue is limited to 
the aggregate of the amounts approved from timeto time by the board of 
supervising engineers. $1,586,000 are held in treasury. See full particu- 
lars of bonds, property, &c., in V. 86, p. 545; V. 88, p. 1436; 1619; V. 90, 
p. 302; V. 93, p. 162. Bonds are listed on N. Y. Stock Exch. V. 103, p. 238. 

The consolidated mortgage bonds consist of the following: Series A, 
issued, $17 .403.200. of which $1,006,000 are in the treasury and can be 
issued only for acquisition of additional property; Series B, $17,164,- 
475, and Series C, $1,144,336. Series C bonds have sinking fund of $250, 
000 per annum, if earned, which began Aug. 1 1908, but cumulative until 
ys $1,.196.000 Series A bonds have been retired. See particulars 

- 86, p. 1223; V. 93. p. 1724. Of the remaining Series B. bonds, $4,000 are 
intreasury. $2,850,664 SeriesC bonds have been retired by sinking fund 
and cancellation. Bonds of three series bore int. at 4% until Feb. 1 1912; 
thereafter 5%. 

Purchase Money Mige. bonds bore int. at 4% per ann. during first 5 yrs., 
now 5% perann. They are red. at par and int. on any int. date. 

Adjustment Income Mtge. bonds are red. at par and int. on any int.date 
Interest is payable only if earned and is not cumulative. Payments of 
4% each were made on May 1 in 1913 to 1917 inclusive 

interest on both purchase-money mortgage and adjustment income 
mortgages payabie at company’s office or at agency of company in Chicago. 

DIVIDEN D.—An initial dividend of $4 was paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1 
certificates. None to Oct. 1912, when $6 was paid. in Fer. 1913, $6: 
May, $6: July, $6; Aug..$4. In1914, Feb., $4; Aug., $8, being full pay- 
ment of all arrears. Feb. 1915 div. of $4 was paid June 5 (V. 100, p. 1671). 
The Aug. 1915 div. of $4 was paid Sept. 11915. In 1916, Aug., $8. In 
1917, Aug., $8. In Feb. 1914 initial div. of $2 per sh. was paid on Series 2. 
In 1915, June, $2. In Feb. 1917, $2. 

ROAD.—Comprises 580.65 miles of track (including 128 miles of the 
former Chicago Consolidated Traction Lines). 

EQUIPMENT .—Operates 1,907 double-truck ‘‘pay-as-you-enter’’ cars 

REPORT .—The annual report for year ending Jan. 31 1917 will be found 
in V. 104, p. 1484. The combined results of the ‘‘Chicago Surface Lines’’ 


for the year were: Gross, $34,789,636; operating expenses, $21,743,523: 
residue receipts, $13,046,113. 


Income Account for Years ending Jan. 31. 

Share of *Adjust- Int., 5%, lance, which to—— 

Res. Rects. ments. on Inv. Divisible. City 55% .Co. 45% 

*16-'17_$7 ,827 ,668 Dr.290,685 $4,319,783 $3,217,200 $1,769,460 $1,447,740 

°15"16_ 6,283,149 Dr. 20,327 4,230.975 2,031,847 1,117,516 914,331 

*1415- 7,125,296 Cr. 55,106 4,116,762 3,063,640 1,685,002 1,378,638 
* Applicable to previous years. 


Income Statement (Non-Partnership Asww® for roars aw Jan. 31. 


916. 1915. 
Chicago Railways, 45% $914,331 $1,378,638 


5% on investment 4,230,975 4,116,762 
Miscellaneous interest 190 168.247 210.765 


$5,313,553 $5,706,165 


$4,625,950 $4,599,122 
250,000 250,000 
17,828 


30,000 16 ,436 

Corporation expend. and adjustments. 153,568 89,203 123 ,446 
Net for income, interest, &c $778,015 $330,573 $717,161 
OFFICERS.—Chairman of Board of Directors and Pres., Henry A. Blair; 
Vice-Presidents, Seymour Morris and J. E. Wilkie; Sec., F. L. Hupp; 
Treas., M. B. Orde.—V. 104, p. 1489, 1800, 2552; V. 105, 1103, 1208. 


CHICAGO & WEST TOWNS RAILWAY CO. 


ORGANIZATION .—Incorp. in Llinois in 1913 as a consolidation of the 
County Traction Co. and the Suburban RR. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $1,000 000 ($100) 1 000 
Pref (cum), $1.000,000 ($100 6% 1, ¢ 
Bonds, $750,000, gold, see 6g M-S 620,000 1918 

at 101 c* tf \ Int. at Harris Tr. & 8. Bk., Chicago. Trustee 

EARNINGS.—For year ending Dec. 31 1916, gross, $566,675; net, after 
taxes, $189,021. In 1915, gross, $505,061; net, after taxes, $159,581. 

Jet) —-oune and operates 72 miles of track, serving the suburbs west 

0 cago. 

OFFICERS.—Pres., Willard M. McEwen; Sec. & Treas., Oharles N. 
Hebner; Gen. Megr., F. L. Butler. V. 97, p. 443, 666. 





Gross income 

Deduct— 
Total interest on bonds 
Sinking fund reserve account 
Federal income tax 


$5,958 369 
$4,746,786 
250,000 





Maturity. 


EVANSTON RAILWAY CO. 

ORGANIZATION .—Incorp. Sept. 20 1913 In Illinois to take over the 
lines in Evanston, [}!., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.) 

Franchise.— The company was granted a new 20-year franchise. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $500.000 ($100) nite te eaeblled $500 .OC 
First mtge bonds, gold___.c*{ 1913 6¢F-A 270.600 1933 

Redeem at 103 and int___.f{Int. at Merch. Loan & Tr. Co.,Chic., Trus 
Genera! mortgage bonds : 

Bonds .—Sinking fund of 3% of outstanding bonds from 1917. 

EARNINGS.—For years end. Dec. 31: 

Year ending Gross ‘Ezp., Tazes, Net Inter- 

Earnings. Depr.,&c. Earns. est. 
*$165,278 $118,246 $47,032 $21.654 $25,378 
915 *147,167 103 ,947 43 ,220 21,654 21,566 
* After deducting $5,908 in 1916 and $5,106 in 1915 for compensation to 
City of Evanston under franchise. No compensation is required during 
od from July 1 1914 to June 30 1917, but these deductions were made 
O preserve comparison for future statements. 


ue of single track, 10.34 miles. 85-lb. rail. Gauge, 4 ft 
n. 


OFFICERS.—Pres., Clement C. Smith, Milwaukee: Vice-Pres., & Gen. 
Mer., Charles F. mgeet. Evanston; Sec., George Allison, Milwaukee 
Treas., J. J. Lewis, Evanston; Aud., Chas. C. Major, Milwaukee. 


Balance, 
Surplus 


CHICAGO ELEVATED RAILWAYS.—A voluntary association 
similar to Massachusetts Electric Companies. 


nification of Surface and Elevated Lines and Construction of Subwa 5 

Chicago Traction and Subway Commission, consisting of William 
Barclay Parsons and Robert Ridgway of New York and Bion J. Arnold 
of Chicago, in Dec. 1916 reported a (V. 103, p. 2237, 2428), intended 
to form the basis of an enabling ordinance, which provides: 

(1) Unified operation under one maueqeueas of the city’s local trans- 
portation facilities, under city control, but giving a Board of Regulation 
and Control the broadest possible powers as to regulation of car service, 
development, &c. 


| 1914 -- 1,109,798 





(2) An extensive construction PN hewn involving the expenditure dur- 
ing the next 9 years of $98,273, (which will increase the rapid transit 
facilities to 2}4 times the present “rush hour’’ schedule), and of a minimum 
by 1950 of $275,000,000. 

(3) The city’s present traction fund to be used for the construction of 
subways, which shall be owned by the — from the start, and its share of 
the future divisible net receipts to be applied in such a way as to facilitate 
the Vee eee of the properties by the city. 

(4) Application of Income.—The ~ and the new corporation owning 
and operating the consolidated cos. will each receive the current rate of 
interest upon the new capital furnished by them from time to time to de- 
velop the system, and the corporation will receive 6% upon the total valua- 
tion of the existing properties at the time of the consolidation. An amorti- 
zation fund to be established 5 years after the beginning of unified opera- 
tions, starting with 4 of 1% and increasing 14 of 1% every 5 years to 1%. 
The residue to be divided 55% to the city and 45% to the company, the 
co.’s share, however, not to be less than 1% of gross income. (This plan, 
the Commission state, would make it possible for the city to own the entire 
system, representing $490,000,000, in 1960.) Division of earnings between 
the surface and elevated companies will be left to them so far as such ad- 
justment does not interfere with the rights of the city. 

(5) Existing transfer arrangements to be maintained. A charge of 2 
cents would be made for transfers between surface and elevated lines, this 
to be reduced and eliminated when the financial status of the corporation 
will permit. 

In connection with the plan, the Commission placed a valuation of $70,- 
400,916 on the elevated lines, and the surface lines were valued as of June 
30 1916, in accordance with the 1907 ordinance, at $147,475,501, making 
roughly a total valuation of $220,000,000. For further details see V. 103, 
D. 2237, 2428; V. 104, p. 559. On Apr. 19 1917 the Ill. Supreme Court 
upheld the right of the State Pub. Utilities Comm. to regulate street car 
service in Chicago regardless of the provisions of the contrcat ordinances 
of 1907, between the Chicago City Council and the surface lines. 

Bilis Fail.—The 30-year franchise bill, the home rule bill, the bill per- 
mitting the merger of the surface and elevated lines, and the bil] giving the 
city the right to construct subways, which were introduced in the 1917 ses- 
sion of the Illinois State Legislature, to permit the carrying out of the above 
plan, were passed by the State Senate, but subsequently met with consid- 
erable opposition and were still in the hands of the Public Utilities Com- 
mittee of the House when the Legislature adjourned on June 15 1917. 
fo —— plan is therefore held up until the next session of the State 

egislature. 

t midnight Nov. 2 1913 began through-routing north and south elevated 
trains, using the Loop for that purpose, and established free transfer sta- 
tions between said trains and trains of Metropolitan and Oak Park cos. 

As the P agen = for uniting under one contro! the elevated railway and sur- 
face roads of Chicago was not carried out | July 1 1914, the Common- 
wealth Edison Co. purchased from the syndicate which underwrote the 
pref. shares approximately 200,000 shares of Chic. El. com. stk. for about 
$6,000, in accordance with the terms of an agreement said to have been 
entered into in 1911. 

ORGANIZATION .—Organized in_ 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. Ry., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companies—see offers in V. 92, p. 1498. All 
the stocks have been turned in, a smallremnant of Northwest L pref. being 
bought in August 1913; V. 97, p. 728); also, if it so elects, the stocks of the 
Union Consol. Elev. Ry., Chicago & Oak Park Elev Ry.. Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the afore-mentioned companies. These roads operate about 
189.54 miles of track. The physical properties were valued at about 
$90, ,000, exclusive of franchise valuations, or $84,386,294, exclud’ 
the Chic. & Oak Park El. RR.; the mortgage ee ae the $14.000, 
2-year 5% secured notes and $7,000,000 1 rh a / debentures aggregates 
$40,470, , leaving an equity of $43,916,294. 

In July 1914 the National City Bank offered the $14,000,000 gold notes 
v- 98, be; 1992), the proceeds of which, together with the sale of $7 000,000 

0-yr. 6% debentures and $12,500,000 bonds of the Northwestern Elev. 
RR. were used to retire the $30,000,000 3-yr. notes which matured July 1 
1914, and to ap ey working capital. 

Decision.—On Apr. 24 1914 the Supreme Court affirmed the decision of 
Judge Scanlon of the Circuit Court (V. 97. p- 1425) and dismissed the suit 
of State Attorney Hoyne against the Met. West Side, South Side and Union 
elevated railroad cos., alleging that they violated their State charter by is- 
suing watered stock. 

STOCK AND BONDS— Date. 

Common, 250,000 shares 
Pref, 160,000 shares, 6% cum. 
2-yr gold notes (closed {ssue) 

($1,000), $14,000,000 ad 

Debentures $7,000,000 


160 See text. 
~ $14,000,000 July 1 1919 
Iilinois Trust & Sav. Bank, Chic., trustee. 
1914 68J-J 7,000,000 July 1 1924 
tf\Int. at National City Bank, New York. 
Ser “A’{ 1914 5@F-A 1.845.000 See text. 
| By (ge Sees 550,000 See text. 
guaranteed by endorsem’t.|Commercial Tr. Co. of Phila., Trustee. 

Stock.—Com. and pref. shares expressed at Ay’ value of $100 each. The 
pref. stock is redeemable at $100 and accrued dividends. 

Notes. —Pending the formation of a concrete plan for the unification of 
surface and elevated lines and appropriate municipal action in the matter, 
the holders of a large percentage of the $14,000,000 5% notes due July 1 
1916 consented to extending same to July 1 1919 at 6% int., with a 
payment of $15 in respect of each $1,000 of extended notes. In addition, 
the value of the security for the notes was materially increased and an agree- 
ment made with the Commonwealth Edison Co. whereby all claims for 
power supplied to the railroad cos. after June 30 1916 and until maturity of 
the extended notes will be assigned to a trustee and will be "ape only if and 
as other floating debt of subsidiary cos.(except capital debt) is not increased, 
In case other collateral securities pledged for the extended notes shall upon 
sale prove insufficient to bay such extended notes in full, the said power 
claims then unpaid will be placed on a parity with the extended notes. V. 
102, p. 2341; V. 103, p. 578. The notes are now secured by pledge of sub- 
stantially all of the stock of the Northwestern Elev. Ry., the Met. West 
Side Elev. Ry. and the South Side Elev. RR., having a total par value of 
$36,291,000, and notes and claims against these cos. aggregating approxi- 
mately $2,070,000. Red. at par and int. on any int. date on 30 days’ no- 
tice. Int. payable in N. Y. or Chicago. Int. at rate of 5% has been paid 
on the unextended notes. 

Deb. notes are red., all or any part, when drawn by lot at par & int. on any 
int. date up to and Incl. July 1 1919, after that at 102% on 4 week's notice. 
V. 99, p. 1b5. The equip. trust as above is joint obligation of the Metrop. 
Northwestern and South Side Elev. cos. and not of the Chicago Elevated 
Rys. The Series ‘A’ certificates are due in semi-annual installments from 
Feb. 1 1917 to Aug. 1 1926. $102,000 each Feb. 1 and $103.000 each Aug. 1. 
They are guar. by end. on each certif. by the Met. Wist Side Eleve North- 
western Elev. and the South Side Elev. Y.100, p. 53. $205,000 retired. 
Series ‘‘B’’ mature $110,000 semi-annually from Feb. 1 1927 to Feb. 1 1929. 

Dividends.—On pref.. initial div.—144%—palid Dec. 1 i911 In 1912 
and 1913,6%. In1914. March,14%%; June,14%. None since. 

REPORT.—For year ending June 30 1916, in V. 103, p. 2153. 


Combined Earnings (Inter-Company Rentals Deducted). 
June 30 Gross Net Other Interest, Divi- Balance, 
Year— Income. Earnings. Income. Tazes, &c dends our pies 
1915-16-$8,435,008 $4,099 947 $135,693 $2,969,522 $1,135,543 $130,575 
1914-15. 8,045,264 4,174,958 117,905 2,888,652 1.105.373 298,837 
1913-14. 8.182.861 (Form of statement changed) 1.164 378 13,229 
Income Account of Chicago Elevated Rys. Collateral Trust. 
Cal. ———- Income—_—— Gross nterest & Preferred Bal., 
Year. Dividends. Interest. Income. Ezpenses. Dividends. Surp. 
1915 ..$1.027,045 $125,585 $1,152,630 $1.146.213 ....... $6,417 
718,251 1,828,049 1,243,351 $480,000 4,698 
OFFICERS.—Pres. of constituent cos., Britton I. Budd; Sec., W. V. 
Griffin; Comp., Edward A. Brion. 
TRUSTEES.—William G. Beale, Samuel Insull and Sam'] McRoberts. 
EABOUTIVE COMMITTEE.—Samuel Insull, W. A. Fox and J. H. 
Gulick. 
GOVERNING COMMITTEE.—Samuel Insull, Gilbert E. Porter, 
Deeee 1. Budd, J. H. Gulick and W. A. Fox.—V. 103, p: 320, 578, 2163, 
(1) Metropolitan West Side Elev. Ry.—An electric road. 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure on Jan. 4 1899. Franchise expires April 7 1942. 
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STOCK AND BONDS— Date. 


Anterest. Outstand’g. Maturity ,&¢ 


Common, $7 500 ,000.....ceee soca 38 scvnwnce $7.462.800 See text. 
Pref, 5% non-c, $9,000,000... ---. --...-- 8,707,500 See text 
First mortgage, $10,000,000/ 1898 4g F-A 10,000,000 Aug 1 1938 


($1,000), goid...-..- c*tf{Cent. Trust Co., N. Y.,and G. Sherman, Tr. 
jInt. at Cent. Trust Co., N. Y. and Chicago. 
Ext mortgage, $5,000,000/ 1901 4¢ J-J 25,000,600 July 1 1938 
($1,000), gold, red at 1054 Northern rust Co., Chicago, Trustee 
on any interest day on 4/Interest at company’s office in Chicago, or 
weeks’ notice._._..--. c*tf| Central Trust Co., New York. 
Equipment trust certificates—See under Chicago Elevated Railways 
4 $567 .006 included in this amount is held by Chic Elev. Rys. coll. trust. 
The extension mortgage of 1901 covers the extension as a first lien, 
also 6% cars, a 3,500 h. p. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p: 1160. 
Has guaranteed $498.000 bonds of Union Consolidated Elevated. 
LATEST EARNINGS.—See joint statement under Chic. Elev. Rys. 
No separate reports now made for the subsidiary companies 


DIVIDENDS.—For dividend record see ‘‘Electric Railway’’ Section for 
May 1916. Dividends not now reported as all the stock is owned by 
Chicago Elevated Rys. 

ROAD .—From terminal station at 5th Ave. westerly abcut 64 miles, 
with branches: total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 23.65 miles. Miles of single track 
owned, 45.29; under contract, 6.53; total operated, 51.82 miles of track, 
exclusive of 7.77 miles of side tracks. Standard gauge. Right of way is 
owned in fee. 286 motor cars, 284 coaches and 15 miscellaneous. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company 5 lines to the 5th Ave. termina! under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River. about 3.3 miles of double track. V 79. p. 1704. 

OFFICERS.—Chairman of Board, Samuel Insull; Pres., B. I. Budd, 
Sec. & Treas., W. V. Griffin: Aud., T. B. McRae; Gen. Mgr., E. C. Noe. 
Office, 72 West Adams 8t., Chicago.—V. 92, p. 456, 1436; V. 93, p. 469. 


(2) Northwestern Elevated RR. 
ORGANIZATION .—Incorp. in Illinois. Road was formally opened 


for business on May 31 1900. V.70, p. 1049. Franchises extend beyond 
the maturity of the bonds 
uired. The Chicago Ele- 


In Sept. 1901 the Union Elevated RR. was 
vated Ras provided the cash to take up the $18,000,000 Northwestern 
Eleva lst 48 which matured Sept. 1 1911. 
On Aug. 21 1911 stockholders authorized $25,000,000 Ist M. 5s (V. 93, 
. 527). None of these bonds sold at the time, but in July 1914 $12,500,- 
on were sold (V. 98, p. 1920) to a syndicate of bankers and subsequently 


of by them. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common s nh) wes  combune CE ar ree 
Pret ook 5% n-c, $15,000,000, ._-.-. M-S 4,944,400 See text. 
ist $25.000, 1911 M-8S 12,500,000 Sept. 1 1941 


00) 5 

whole at 102 & int on 30{Ill. Tr. & Sav. Bk., trustee, under mtge. 
days’ notice ($1,000)_c*tf|Central Tr. Co., N. Y., trustee und. sup. M. 
Equipment notes _.._..._.tf ---- 6% 32.000 See text. 
Equipment trust certificates of 1914—See under Chicago Elevated Railways 

he lst M. bonds are an absolute first lien, subj. only to the Union Elev. 
RR. Ist M. 5s; also secured by deposit of $528,000 Union El. 5s. The re- 
maining $12,500,000 Northwestern bds. may be issued only for cash cost of 
betterments, extensions and add'ns acquired after July 1 1914 under certain 


conditions. ie i of 1% outstanding bonds payable annually 
begin * 


"gt on. 34 


ning Sept. 1 
tes — per ot notec pryable in installments of $16,000 Nov. 1 each 
yeer from 1917 1918. Amount was originally $160 000, but $128 ,000 paid 
LATEST EARNINGS.—See joint statement under Chicago Elev. Rys 
No separate reports now made for the subsidiary cempanies. 
Dividends .—An Initial div. of 1% was paid on erry Oct. 18 1909 and 1% 
uar. to April 1911; none thereafter to March 1912, when 2% was paid. 
ivs. not now reported, as entire stock is owned by Chicago Elevated ys. 


ROAD.—Miles of single track: Owned, 40.64 m.; operated under con- 
tract, 16.64 m.; total, 57.28 m. (of which 7.62 m. side track). Right of way 
is all owned in fee except at street crossings. 

Under an operating sgremant with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. Ser- 
vice on new track elevation to eliminate grade crossings was commenced 
Jan. 6 1916 on this division. Extension to Wilmette opened April 1912. 
All track oper. (incl. loop), 61.28 miles. 80-lb. T. rails. 230 motor cars. 
202 coaches and 4 miscellaneous cars. 


OFFICERS.—Same as for Metropolitan West Side Elev. Ry.—V. 98. 
p. 1920; V. 99 p. 1131; V. 100 p. 250, 399, 1079, 1350. ri 


a) Union Elevated Railroad. 


8 used by all the Chicago elevated roads and is owned by Northwestern 
Elevated RR.; receives 4c. for each passenger carried, besides all expenses 
for operating, repairs and taxes: Franchise expires in 1945. 

BONDsS— Date. Interest. Outstanding. Maturit 
.$5,000,000,8($1,000)cpt 1895 A A72, 5 
nterest at Chas Nae Be te oF t 442 sg Hy 


nk, N. Y., and Ill. Trust & Sav. Bank, Chicago. 
.—Of the $5,000,000 ‘bonds issued, $528,000 are deposit 
curity for the $12,500,000 Northwestern E ¥ 5s. a 
ROAD .—The loop is 2.00 miles in length, double-track 
and runs on Lak . to Wabash Ave., to Van Buren St., ~y 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
track from connection ‘with oop st Van Buren € State etiets io consseaios 
at Van Buren streets to 

with South Side El. RR., which is leased to the latter. ¢. i’ 


(8) South Side Elev. RR.—(“Alley Elevated”).—An electric elevated 


ORGANIZATION .—Successor January 1897 to Chicago & South Side 
R.T. RR. (foreclosed per plan V.63,p.1158). Jul 
Court sustained the validity of the eee (V —s yO) ee 


236), 
21 1902 that decision was concurred in rt! the State AE ey be 71 


80-Ib. rails), 
ifth Ave., to 


- , . 74, 
- 477. Franchise expires M * ») 

Re which po ee axe es March 26 1938. Leases the Chicago Junction 
STOCK AND BONDS— Date. Interest. Outstanding. Maturi 
Stock, $10.231 400. a OM $10.231 400 paren. 
gold ($1" ester) at ll. tr Bank Chie. Tae 


& Sav. Bank, Chic., T , 
Equipment trust certfs.—See under Chicago Elevated Rys. hic., Trustee 


-—Are subject to call at 105 and interest 
Dividends .—See ‘Electric Railway’’ Section for May 1916. Dividends 
aoe — pad ay 7 awe stock . — by Chicago Elevateu Rys. 
-—See joint statement under Chic: ; ms. J 
reports now made for subsidiary cos. ayn Sev: Rye. ho anges 
ROAD.—Owns elevated road in operation in Chicago upon a hased 
ht-of-way from Congress St. to Jackson Park and — Enslowond. Elec- 
city was introduced as motive power late in April 1898. Operates 430 
motor cars, 52 coaches and 14 misc. cars. On 16.24 miles of structure has 
a total of 36.50 miles of single track main line incl. 6.22 m. leased. Also 
has 9.66 miles of side-track, making total track 46.16 miles. 


OFFICERS.—Same as for Metrop. West Side Elev. Ry.—V. 93, p. 528. 
(a) Chicago Junction RR.— 


ORGANIZATION .—Organized in the interest of the South Side Elevat 
RR. to build lines to connect that company's track with the Stock hey 
Only a nominal! amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 


right to purchase at cost within 20 years), rental bei eres 
taxes,&c. Franchises are without limit. ‘ ——— oe Done. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ist mtge, $2,327,000, gold} 1905 4¢M-8 $2327 000 Mch. 1 1948 
’ . . * » , , h. 
1 ). guar apt 9 bse Tres & Sav. Bank, Chi yy hi 
Bonds .—Are a andint. in 
South Side Elev., tints issue of bonds Is to be re a W80 DBT Bonde 


tired. V.80,p.871. Bonds 
.. p. & 1., by Chic. Junc. Rys. & Un. Stk. Yds. Co. dee ¥. B2. 568. 
toe ee oe xy I gown road Grom junction 7 South Side 
tock Yards, and a loo same, 3. 
miles. Was completed in May 1908. oe See ees Orr 





OFFICERS.—-Pres., A. E. Rawson; V.-P., H. E. Poronto; Sec., Thorn- 
hill Broome; Treas. & Asst. Sec., J. W. Austin; Asst. Treas., F. D. O’Con- 
nor; Aud., C. C. Chace.—V. 87, p. 346. 





CHICAGO & OAK PARK ELEVATED RR. 


Receivership.—On Nov. 13 1911 Judge Kohisaat appointed Samuel 
Insull receiver for the Railroad. V. 93, p. 1386. On Dec. 29 i911 re- 
ceiver was authorized to issue $2,000,000 receiver's certificates for improve- 
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway, 
N.J., was appointed receiver for the Raihray Co. V. 94, p. 123 

Foreclosure.—Judge Kohisaat in the U. 8. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due was $5.080.984. Upto Sept 15 1917 road had not been sold. 

Sale of Securities.—On June 20 1912 Geo. H. Church bid in for $256,000 
the following securities formerly owned by the Chic. & Oak Park Elev. Ry.; 
$859,000 Lake St. Elev. RR. 5% inc. mds: demand notes of Chic. & 
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1919, 
acsregating $1.989,528; $5.850 Lake St. Elev. RR. inc. bonds scrip. At 
Sheriff's sale in New York on Jan. 26 1912, Mr. Church bid in for $2,000 
all title of the Ry. Co.in the foregoing bond and notes, also some $473,000 
additional notes of the Railroad Co., and in certificates for 91.651 17-40- 
shares of Chic. & Oak Park Elev. RR. V. 94. p. 1763 

The Chic. & Oak Park Elev. Ry. was incorp. in New Jersey on April 22 
1904 to hold the securities of the Chicago & Oak Park Elevated Railroad 
Co., formerly the old Lake Street Elevated RR., reorganized per plan in 


v.77, - 1874; V. 78, p. 1392. Northwestern Elevated owns 51% of stock. 
Franchise expires in 1930. 
a AND BONDS— Date. Interest. Outstanding. Maturity. 
Lake St El ist M, $5.000,000,{ 1893 5 J-J 4,432,000 July 1 1928 
guar by N W El_____-_- tf} American Trust & Sav. Bank, Chicago, and 
Central Trust of Illinois, Chic., Trustees. 
Income mtge, $1,000,000... -.--. 5% DD smomugbavioe 
DS SOG . cnncancass, cen navacace BORGO wcousécoen 
Tt) (OE. wcatsaseas cess auenedan CA sadteansae 
Receiver’s certfs, $2,000,000... -... -..----. teens 


Bonds.—First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and int. on any interest date. The old income bonds, 
with the exception of $128.600, are held in treasury of the railway company. 

ROAD.—Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. 


otal 
single track, 22. 51 miles. 186 passenger cars. 

REPORT.—For years ending June 30 for Railroad Oo. 

Year— Gross. et. Other Inc. Charges. Deficit. 
ds al cag $873.267 $222,310 $4.198 $449.967 $223,459 
I a pos iis cl 43,682 240,288 4.362 433.845 189,195 
EE si sn eas 878.805 249,224 3.714 430.749 177,811 
SRS ae ee 62.737 229,32 4,313 399.956 166,315 
| a eee 875.421 264.347 3.515 444.555 ,693 

RECEIVER.—Samue! Insuli.—V. 97. p. 175; V. 99. p. 969. 1213. 





UNION CONSOLIDATED ELEVATED RY. 


ORGANIZATION .—Formed in 1896 and built from Union Elevated at 
5th Ave. west to Market St.; thence to. Metropolitan W. S. El.; total, 
1-5 mile of track; is operated by the Metropolitan West Side El. Franchis 
expires Oct. 7 1945. 

On July 7 1914 Judge Windes in the Circuit Court held that State Attor- 
ney Hoyne should be prevented from proceeding against the company on 
the ground of overcapitalization. See item under caption of ‘“‘Chicago 
Elevated Bye. in V. 97. p. 1425. and also see V. 99. p. 199. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Ee $1,000, 

Series “A*’ Ist mtge, gold. 1896 5g M-N 453,000 Nov 1 1936 
p &1 by Met W SEI_cpt/G. Sherman, V.-P. Cen. Tr. Co., N.Y., Trust 
ortgage $1,000,000, of which $500,000 series “A.” V. 63, Bi 065. 

Of the $500,000 Series ‘“‘A”’ bonds, $453,000 are outstanding (of which $46,- 


1 
000 held by Chicago Rys. Coll. Trust); $45,000 are in treasury and $2,000 


nissued. 
" OFFICERS.—Pres., Samuel Insull; V.-P., Gilbert E. Porter: Sec. and 
Treas., W. V. Griffin.—V. 99, p. 199. 





CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
Receivership.—The Union Sav. Bank & Trust Co. of Cincinnati, trustee 
of both m age was on April 12 1913 C7 receiver < eqmonsy 
floods and inability to meet maturing bo issues being assigned as the 
cause. V. 96, p. 1156. Interest on both mortgages is in default. On 
Dec. 19 1916 Master Commissioner Richard C. Swing offered the compen: ’s 
assets for sale, but received no bids. The property is appraised at $850. > 
ORGANIZATION .—Incorp. Jan. 21 1903. Franchises expire in 1930. 
For decision of U. 8. Supreme Court handed down on Nov. 11 1912, hold- 
ing that the B. & O. Southwestern and the Norfolk & Western (steam) 
cannot be compelled to grant physical connection with the company, 


see V. 05 Rj 1402 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,250,000 ($100)... .... -.--.-- STEAD cccceacce 
Bea on at OBO) 1808 e335” 800.000 July 1.1018 
mi . * . g *. ’ 
Noo paige AIR ace pia Se c*| Int. at Union Sav. Bk. & Tr. Co., Cin., ° 
Second mtge notes, $250,000/ -... 000 Jan 11914 


5% 148, 
Int. at Union Sav. Bk. & Tr. Co., Cincinnati. 


Bonds.—The denominations of the first m e bonds are, respectively, 


6 $50,000; 30 $5,000; 100 $1,000; and 100 . They can be called at 
any time at par. Bonds nally matured July 1 1909 but were extended 
for 234 a. . 89, Dp. , 720. On Jan. 1 1912 they were ex- 
tended 18 months. Second mtge. notes fell due July 1912 but were 


extended for 18 months to Jan. 1 1914 
EARNINGS.—For 12 mos. ending Dec. 31 1916, gross, $146,760; net, 
$41,307. In 1915, gross, $132,356; net, $39,958. 
ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in oomniese operation in Feb. 1906. Standard gauge, 70-lb T rail. 
OFFICERS.—Pres.. H. H. Hoffman: V.-P.. H. E. Frost; Aud.,C. J 
Goldberg.—V. 96, p. 1156; V. 103, p. 665, 1980; V. 104, p. 72. 








CINCINNATI GEORGETOWN & PORTSMOUTH RR. 


ORGANIZATION .—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Has no franchise limitations and is located on private right-of-way. 
In Sept. 1911 entered into a management agreement with the Felicity & 
Bethel RR. and the Ohio River & Columbus RR. (a steam road). V. 93. 

. 796. On Jan. 1 1914, however, management changed and the Ohio 

iver & Columbus was again divorced from the other two roads. Has 
contracts to supply electric current for municipal distributing systems of 
Georgetown and Bethel, Ohio. 

Fare Decision.—On Feb. 17 1914 the Ohio Supreme Court sustained the 

ht of this company and the Interurban Ry. Terminal Co. to charge 
10 cents from Cincinnati to California (Ohio) and Coney Island (Ohio), 
both now forming Py of Cincinnati. V.98,. p. 610 
. BOOT 00000 ONDS— Date. Interest. outto0.0 , 

t , , eV wwe eww ewer em eee ee lUlUlC PO OOO SO . , “_—-——8 «8-8-8 
lst mtge, $1.090.000, gold/ 1902 5¢4J-J 1,000 .000 1 1932 

CD: a cccathinl «05 xed evaial c*\Int.at Union Sav. Bk.&Tr.,Cin ,Tr.,&inN.Y 
Fel & Beth ist M $100,000, g} 1905 _5¢ A-O 100,000 Oct’ 1 1935 

($1,000), not callable __c*!Int. at Union Sav. Bk. & Tr., Cin., Trustee. 

ROAD .—Operates 53.7 miles from Cincinnati southeasterly to Russel- 
ville, including braoches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
The Felicity & Bethel has 8.5 m. of track between the points named in Ite 


tle. : 
OFFICERS.—Pres.. & Treas.. Henry A. Haigh: V.-Pres..W. J. Thom- 
son; Sec., A. L. C. Henry; Gen. Mer., A. H. Elfner.—V. 98. p. 610. 


Maturity. 





CINCINNATI LAWRENCEBURG & AURORA ELECTRIC STREET 
RR.—A trolley road. 


eceivership.—The company having suffered damage from the 1913 flood, 
Judge Warner at Cincinnati on June 23 1913 appointed F. B. Shutts, of 
Florida, receiver on application of Pres. J. C. Hooven, who, it is stated, 
loaned the company $125,000. V. 96, p. 1839. On Dec. 28 1914 C. E. 


Hooven was appointed receiver upon the resignation of F. B. Shutts. 
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PP ome + eam .-—Incorporated in Nov. 1898. Franchises expire in 
The West End Rapid Transit Co. was incorp. on Sept. 3 1915 in the 
by ey of the company to give it an entrance into Cincinnati by building 
from Anderson's Ferry y to the yoy of Third and Race streets 


in the cit A franchise, mited in time, was granted the company 
on April 8 1916. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
SOP Ges ema wabeiae $ Me bic cami 
Pref,6% cum, $250, "ERR EP me eae RR 
First mortgage, $750, aeenren 1899 4 Re July, A 1919 

ND. Ciibaccccaconad Interest at Un. Sav. Bk. 740,000, in., Tr 


STOC K .—Pref. — » nae issued for money assessed on pr stock 
No interest has been paid 


EARNINGS.—For years cnfing, Same 30: 


Year— ros Net. Bond Int. Balance. 
RRR RRST pty Sie ears ee pee $124,490 $3. 142 $37,500 def. ws f 358 
| AT eS ee eS: 122, 6 462 ot def. 1,038 
RS Ss bs cite iis oe es ie eae 125,776 40. 577 37.500 sur. 3,077 


ROAD.—Operates 37.89 miles of track from Anderson's Ferry, at Oin- 
cinnati, to Aurora, Harrison and Lawrenceburg. 


OFFICERS.—Rec., OC. E. Hooven.—V. 78, p. 2011, 2383; V .96,p.1839. 





CINCINNATI MILFORD & LOVELAND TRACTION CO. 
CRSA NIRA TION lessees in Ohio in Sept. 1902 and pugeeaned 


franchises and rights of the C t Milford & Eastern Traction C 


Receivership.—Judge Cushing in tne Federal District Court at Siasmaniast 
on June 7 1917 appointed Pres. C. C. Harris receiver on the application 
of Bernard H. Kroger, a large bondholder who had obtained a confessed 


judgment for $28,600 against the company upon two notes, the interest on 
which nas not been paid since July 1916. 


STOCK AND BONDS— Date. Interest Canenens: Maturity. 
Common, $1,000,000 ($100)... ..-. ----.-.. SE EE | cntnincene 
Pref, $650,000,5% cum_..... _... _------ 649.425 No div. r-7ee 
First mortgage, ,000, fi 1905 65¢4J-J 441 :000 July 1 925 

($500) AS AE SS Int. at pror. Sav. Bk. & Tr. Co.. sia 

— Are subject to cail at any time at 110. See V. 81, D. 


EARNINGS.-—For year end Dec. 31 1916, gross, $88, wer) net, after 
taxes, $7,741. In 1915, gross, $90,351; net, after taxes, $4,64 

ROAD.—O tes 37 miles of track from Cincinnati to - 
G 3, 5 ft. 2 in.; 70-lb. rails. Enters Cincinnati over the tracks of the 
Cin ati Traction Co 
OFFICERS.—Pres. & Gen. Mgr., Chas. O. Harris: Aud. & Pur. Agt., 
BG Ware eV BID DOE NLD Dna 04 > oASL 





INTERURBAN RY. bs | TE MSNAL. CO.—A trolley road. 
Receivership.—On Oct. 1 191 plication of the W ouse Elec. 
& Mfg. Co., creditor or $2,500, sae ©. Pucatper ot (Reverend and 
Charles M. Leslie of Ohana wee suueneze receivers 
house Co. ye that the company defaulted in “tne payment of in- 
terest on its The company joined the applica- 


bonds and is ‘ro 
tion. See V. 99, p. 969, 1052 
ORGANIZATION .—In 
solidation of the Cincinnati & 
and the ee Traction 


hod tO hio on Nov. 3 1902 and is a con- 
astern E et Ry., the Rapid Railway Co. 
In a de obtained nny oy hhgee to se 


$1,000,000 pret stock, of which $ in exchange 
amount of ist mtge. bonds py 1903. V. 85, ~ 221, 469. m oTD08 
bond issue was canceled n 1908 a new mortgag made, as below. 

Rate Decision.—On Nov. 2 1915 the Ohio SN ewig Court affirmed the 
the commen A oe Circuit Court of by why ~~ Count — ad oe etize | D 
pany is o carry passengers for a easan 2 
and Kennedy Heights and the business section rz the ph ay 

STOCK AND BONDS— Date. Interest. een Ma'‘urity. 
Co on, $2,500, eat Ul ll 
Pref $1 000.000 ($100) 5% .... .... <------- La loteet 

mortgage, $1 ,650.000,/ 1908 1928 


5 3-3 dee 
gold Ore at Citizens’ Sav. & Tr. 7. Clev., Trus. 


Bonds.—Only $122,500 of bonds were actually issued, the remainder 
being used as collateral for loans, but on Feb. 7 1916 the Citizens’ 
Savs. & Trust Co., Cleveland, as trustee, sold at foreclosure $1,324,000 
of the bonds used as collateral to the holder of a 6% promissory note for 
$1,300,000, dated June 12 1912. 


Earnings.—For the year ending Sept. 30 1916;; gross, $291,028; net, 
(after taxes), $31,611; 1915; gross, $256,799; net, after taxes, $756. 
ROAD.—Extends from Otedinnetl to New Richmond, 22 miles; from 
Cincinnati to Bethel, 33 miles (including 9 miles jointl operated with New 
Richmond line), and from Cincinnati to An sad 33 miles. Owned track- 
age, incl. second, main, sidings, &c., 77 miles. Operated trackage, incl. 


traffic arrangement in Cincinnati, 89 miles. Gauge, 5 ft. 2% in. Oars 
enter Octane over the tracks of the Cincinnati Traction Co. 70-lb. 
and 97-lb. T rail. 

GeFIOERS —Pres., Geo. Worthington; V.- - M. Hutton; Sec. 


and Treas., M. pie te he Fl 100, p. 140; Vv. 103. - ” §22 





OHIO TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio on May 22 
practically the entire capital stock of the Cincinnati i Trac, Co., the Oincin- 
nati Zoological Co. and P Cincinnati Car Co., besides an interest in tne 
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6 
£908 lonae of the Cin. &. Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and the latter ogngeny, placed in auidation. 


is company also uired the property of raction Buildin 
which went into liquidation. - dis 


1905 and owns 


STOOCOK— Date. Interest. Outstanding Last Dio. 
Common, $10,000,000 ($100). --... J $8,655, 000.” See text. 
Pret; Site, $2,500,060. gold.]_ 191i 2" oo Bee 38. 

m ¥ , . . 

sinking fund ($1,000)_-_-.-- {38 Int. at Fidelity Trust Co., Phila., Trustee. 

Notes $1 500 ,000 ($1,000)... 1915 6 M-8S 1 000, See text 


Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 


Bonds.—First mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other x property and franchises exception Traction cos. ownership of stock in 
Oo. rac. Co. and Oincinuati Zoological Co. Bonds are red. as a 
to or in part for sinking fund on any int. date at 103 as int. Sinking 
fund } prowhges for retirement of bonds at maturity. V. 92, p. 726. Amount 
in sinking fund Sept 1 1917, $392,000. The notes mature Sept. 1 yearly 
as follows: 1916, $200,000; 1917 and 1918, $300,000; 1919 and 1920, $350,- 
000; the prope rtion of maturities and accrued int. to be provided before 
divs. are paid. Int. Sa at Penn. Co. for Ins. on Lives & Granting 
Annuities, trustee. 00, p. 1259. $500,000 retired. 


Dividends.—First div. on pref. pont 4 a —was paid Aug. 1 1905; 
and same rate paid quar. to and incl. Nov. 1915 The Feb. 1916 div. was 
quer. See Pres. KT t's ighter in V. 102, Ps 437. On Com., first 

ig) a, —y Nov. 1 1 - In 1910, Oct., 1%. In 1911, july. 1%; 
L In 1912, Jan., 1%; April, 1%; July, 1%; Oct.,'1%; Dec.. 
1% 1913, April, 1%. None since. 

EARNS. Gross Net ofiest Balonce. 
Cal. Year— Income. harges. Dividends. 

- an GES $834,745 $782,116 $21 1,000 a$425, palel s14g.ti6 
ishs, Ro 734,04 687,738 210,224 b4 513 


5,000 
epresenting cumulative dividends unpaid. b Includes three POA. 
dividends paid and one quarterly dividend accumulated but unpaid. 


OFFICERS.—Pres., W. Kesley Schoepf; Valter hy ig Ques. P. Taft; 2nd 


V.-P., Dana Sevens: a4 V.-P. and Sec., Draper; Asst. ‘Bec., 
D.J.D W.H. MacAlister; Aud., H i. Sanden: Gen. Mgr.. 
A. Benham.—V. 102, p. 437; V. 103, p. 579, 759; V are p. 1593. 


(1) The Cincinnati eee Co. 
rN A? $2,060,0 
= 


in Ohio on, ve. 19 mS. 29 1901 with an om. 
hio Trac. Co. 


, to take over under lease 





Lease gv pr. if 191 Municipal Rapid Transit Line.—The electors of Cincin- 
on A 917 by a vote of 30,165 to 14,286 ratified the franchise and 
lease ordain nance previously enacted by the City Council and approved by 
the Rapid Transit Comm. and the Cincinnati Trac. Co. The ordinance 
modifies the co.’s 50-year franchise, granted in 1896, as permitted at the 
end of 20 and 35-year periods and contains the following main features: 


(a) Retention of 5-cent fare, with 3-cent fares for children, this fare and 
the universal fransfer feature to extend also to the lines of the Cincinnati 
Traction Co. operated under lease and the proposed Municipal Rapid 
Transit Line. 
(b) Construction by the city at a cost of about $6,000,000 (for which a 
$6,000,000 bond issue was voted Apr. 25 1916) of a rapid transit double- 
tracked loop 15% miles in length, extending from Oakley Station to Craw- 
ford Station, with no grade crossings, and thence by a high-speed subway 
and elevated line via Brighton, Fountain Square, Eden Park and Madison 
back to Oakley; and the lease of the ilcop to the Cincinnati Traction Co. 
(c) City control over service, extensions and all features of operation. 
@) Application of the recoipts of the entire system as follows, payments 
to be cumulative and in the order named: For the company: All operating 
expenses, taxes (except city’s franchise tax) and depreciation; rentals for 
leased lines; interest and sinking funds on bonds and notes; interest and 
sinking fund on new capital; an amount substantially equal to 6% on the 
agreed valuation, less amount represented by bonds and notes and securities 
derlying companies. For the city: The sum of $325,000 yearly in lieu 
of percentage tax,on gross earnings; the sum of $120,600 yearly for an 
amortization fund until $5,000,000 is reached, when it can be used to 
reduce purchase price or reduce payment to the aa Any balance 
is to be divided 55% to the city so 45% to the compan 
(e) Provision for granting running rights to interarhan lines desiring 
entrance into the city. 
Possible acquisition by the city of surface system at agreed price 
($26, 238, 950 plus any reducible debt outstanding, less the amounts in all 


sinki ds and amortization om). or by condemnation. 
i) eevision of all terms in 1931 
has been brought before the Ohio Gancems me Court to test the validity 


of roy ordinance and the case will probably heard in the Oct. 1917 term. 


NOTE Date. Interest. Outstanding Maturity. 
Eq et OE *$200 ($1,000) 1908 6g A-O $20,000 See text. 
~~ notes Ser “B" ,000 mee 5g J-J 108.000 See text 

“fy Ff Peer c*\I at Fidelity Trust o0°: Phila., pues. 
E Le notes, se iol 5g J-J See 
$220,000. gold ($1,000) _c* ty Trust oe Philadelphia Trustee. 
Equip notes, es “D,’ 1912 5g A-O See 
,000, ($1 ,000) - c* Fidelity Co., Philadel hia, =trustes 
Equi antes Reries Hk $200.- wed 5 5s M-S . 

05 gold ( 1:000)- celal tht peng ee” rn. trustee. 

Ser. “Anes 1 n 50 They ma mature $10, O00 ) avery six mos. 
from Oct. 1 1908 to A pril 1 1918. ined. Ser. “B” are a 


n 100 new 

core ond mature $18 A every 6 mos. tg Jan. 11911 to 0 1020, incl. Vv. "OL, 

Series “C"’ notes are Ist mtge. on new mature 
Rit 300 half-yearly from Jan. 1 1912 to July 1 1921. r*93. p nse. 7 Series 
Sane a lst M. on 76 new cars = mos jure $17 "000 half-yeatty from Apr. 1 
1913 to Oct. 1 1922, incl. V.95,p ies ““E’’ covers 60 new double- 
truck cars and mature ,000 ally trem Aue. 31 1914 to Feb. 29 
1924. V. 98. p. 689, 


REPORT. a year ending Dec. 31: 

Year— N Int. Rentals 
WG indeene $5, 654 54 664 $2,703, 634 se. 792 $7500 009 $1,134,337 SOF 496 
SUEReasaginn 5.301.292 2,544.1 44,124 702.338 1,134'337 


ROAD.—The Cincin. St. Ry. saianian 227.48 miles of track in oe city 
of Cincinnati, Ohio, extending also to oining suburbs. The ad cable 
line was converted to “slectricity in June 1 Gauge, 5 ft. 2% in. 


OFFICERS.—Chairman Executive Comm. and Pres., W. Kesley 


Schone. Vice-Pres., Dana Stevens; Vice-Pres., hess gill’ vs . Draper; Sec., 
J. Downing; Treas., W. H. MacAlister; Aud., i "Sanders; Gen. 
Mer., A. Benham.—V. 103, p. 578; V. 104, p. 72, 1591. 


(a) Cincinnati Street Railway.—Electric. 


Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
pired term of the franchise granted by the City of Cincinnati on Aug. 13 
7396, and all successive renewals and extensions of the same. The rental is 
intended to provide dividends of 5 % for the first year, 544% for “ sec- 
ond, 5% % for the third and 6% for t ie fourth year and thereafter. ye: 8 
p. 136. Franchises, it is claimed by company, mature A pril 22 i948. 


Favorable Taz Decision.—In June 1915 the U. 8. Circuit Court of Appeals 
at Cincinnati, reversing the lower court, held that + }_covernants 
obliged to return to the Cincinnati Street Ry. Pg es Western Trac. Co. ei 
Columbus Newark & Zanesville Elec. yy. ha ree Van Wert & Lima 
Trac. Co. and Indiana Columbus & E Co. about $100,000 
collected from these companies under the mold 1 Federal corporation tax law. 
The question at issue was whether these companies carried on business 
within the meaning of the law, having leased their properties to other cor- 
wripone and the only business done by them being to collect and ay out 
e rentals under the leases. ‘The Court held that they tra usiness 
po db incidentally to that of the lessor.companies. V. 101, p. 212. 


Valuation.—See Cincinnati Trac. Co. above and in V. 103, p. 578. 
Lease of *“‘Loop.’’—See Cincinnati Traction Co. above. 


ORGANIZATION .—Incorporated June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 
STOCK AND BONDS— Par. Interest. 
Stock, $20,000,000 $50 6 Q-J 
Dividends.—To and including April 1901, 5% 
Oct. 1 1901 and Jan. | and April 1 1902, 1. 128% eae 
] aa: Suis” 1 a bet, i ioe 


ri 
and Jan. 1 and April 1 104, each a Apis July 1 904,1%%; 
1%%. Dividends since have been at the rate of 6% per satan ‘cad orld 
go continue to the end of sna and its renewals. 
OFFICERS.—Pres., B. Kilgour; V.-P., Edward Goepper: Sec. &. 
Treas., A. J. Becht.—Vv. 103, Dp. B78: Vv. 104; p. 72, 1591, 1701. 


Outstanding. Last div. ,&c. 

$18,511,950 See text. 

pee eqnem July 1 and 
1902, bes 1 


—— eee ewer 


1902, Jan. 1 1903 and A 


(2) Cincinnati & Hamilton Traction.—A trolley road. 


ORGANIZATION .—This eoupeny was organized in Aug. 
consolidation of the Mill Gok Val Street Ry. and the Hami ton Glendale 
& Cincinnati Traction. 1 = 908) Sept. 30 1902 was leased to the 
Mncinnati Interurban Co. “ey: 5, but on July 6 1905 lease was 
assigned to the Ohio Traction Co. con the Be Uibctnaett Interurban Co. placed 
in liquidation. Rental, year end. Sept. 30 1903, $55,000, increasing to 
$100,000 for 1915-16 an 


1902 as a 


thereafter. 

On July 9 1914 Judge Sater ia the U. 8. Dist. Court at Columbus held 
invalid the conense pemeee by the City Council on Apr. 27 1914, providing 
for a §-cent instead of a 10-cent fare from Cincinnati to C Yarthage and Hart- 
well (see 16 at p. 1392), and granted an injunction against its enforcement. 
V.923,D. * 


STOCK.—-Auth. and outstanding, common, $1,100,000; 5% cumulative 
pref., $1,100,000. Par of shares, $100. Divs. payable Q.-J. 


Dividends .—5% annum is being paid on the pref. stock. The first 
div. on the com. of 4% was paid Jan. 1 1904 and 14%" was was ale eid on 
April 1, July 1 and OG. 4 1904) In 1905, 1s int 7,2%; 
in 1908, 2%; in 1909, 214%: in 1910, 244%; in 1911 an 1612" 3%: since: 


1% quarterly. 
ROAD.—Owns and operates 31.32 miles of track from the *‘Zoo”’ in Oin- 
15 miles com Cincinnati to Lockland. Gauge, 


anaes to Hamilton an 
5 ft. 2% in. Operates over tracks of Cincinnati Traction Oo. from ‘ ‘Z00" 








of $2,000,000 (onions A except 11 by 
e Oinelunatl Street Ry. Co. 
See mv. 72, D. 391. 








to Fountain Square in ae 

OFFICERS.—Pres., Hoffman; . Kilgour; Sec. & 
Treas., A.J. Becht, ali of Ginsineacl Vv. ‘og. hy 1302: ¥ - 99, p. 196. 

CLEVELAND, OHIO. 
napa RAILWAY CO. 
e receivers of the Municipal Traction Co. discharged and 

the bee ot that as any proveses ter. for, the Oheveleed te ar. Co. on Mar. , 
1710 resumed its lines und: ce (see ow), cf Des. 


p. 626. PTne le cane to Municipal ‘Traction Co. was cancel 


30 


ELECTRIC RAILWAYS 





[Vou. 105. 








Franchise Ordinance.—A new franchise ordinance (V. 89, p. 1667) was 
in Dec. 1909 by the City Council, and accepted by the railway co., 
ased upon the valuation of the co’s poaperte fixed by Judge Tayler. The 
ordinance grants franchises to operate on existing roads to May 1 1934, sub- 
ject to the right of the city to purchase the property. In case of purchase 
the city must pay the capital value of said property, as fixed by Sec. 16, 
lus at the same time 10% of so much of the capital value as is represented 
3 capital stock, assuming and agreeing to pay, in addition thereto, all the 
obligations, indebtedness and liabilities of the co., and all liens other than 
bonded debt upon its perry then existing, which bonded debt the city 
shall provide for by assumption, by payment or by taking the property 
subject thereto, as may be provided by law at the time. On and after 
Jan. 1 1918 the city may designate a purchaser or licensee in place of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec 
tion the electors ratified the ordinance (V. 89, p. 1667: V. 90, 0. 167, 502) 
On July 10 1911 (‘ity Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2,500,000 for impts., extens. 
and equipt. The ordinance also provided that the right of the city  pro- 
pose exten., betterm‘ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision Is also made for 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to purchase securities and reduce 
capital value. Ata referendum election on Nov. 7 1911, the electors ratified 
the ordinance amending that of Dec. 1909. : 

Has franchise in Lakewood, expiring May 1 1934, which provides for a 
3-cent fare within city limits and a 5-cent fare to Cleveland, and gives the 
City of Lakewood the right to purchase the company’s lines within the 
city, subject, however, to the option of. the city of Cleveland to purchase 
the entire property of the company. 


Valuation.—Judge Tayler placed the value of the Payeenl property of the 
Cleveland Elec. Ky. Co. at $17,511,856 and the franchise value at $3,615.,- 
844; total, $21,127,700;.agreed value of property urchased from Forest 
City Ry. ©o., $1,805,600; total valuation, $22,933,300. To this is added 
$1.158.300 interest or rental accrued, making the entire ‘capital value 
$24,091,606 The bonded debt of $8,128,000 and floating indebtedness 
as of Jan. 1 1908. $1,288,000, or $9,416,000 in all, is deducted, leaving 
$14,675,600. The valuation is to be increased for the purpose of fixing the 
price at whicb the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 


Fares.— Under the ordinance, fare to East Cleveland is same as city fare. 
In March 1917, however, an agreement was reached, subject to ratification 
by the City Councils of Cleveland and East Cleveland, by which the latter 
is to be given a new 25-year franchise providing for 6 tickets for 25 cents 
and i-cent transfer, a 5-cent single fare and free transfers and 6 tickets for 
25c. and free transfers for local rides in East Cleveland. Fare to other 
suburbs 5 cents, or 11 tickets for 50 cents, according to contracts. The 
company's schedules and routes are subject to the supervision of the 
city and the rates of fare to be fixed so as to net a return of interest as stated 
above on the capital value of the property and permit of the maintenance at 
all times of a so-called interest fund of at least $500,000. V. 89, p. 1667. 
When this amount falls to $300,000 this shall be prima facie evidence of 
the necessity of raising the fare to the next higher rate. An experimental 
fare of 3c., with ic. extra for transfers without rebate, was tried to see if 
it would yield the auth. int. on capital val.—5% on bonds, 6% on floating 
debt and capital stock. On June 1 1911 authorities ord the fare re- 
duced to 3c. cash fare, Ic. extra for transfer, but the latter to be rebated 
when takenup. V.92,p. 1498; V.93,p.1190. On Sept. 1 1914, however, 
the one-cent charge for transfers with no rebate on surrender was restored, 
as the interest fund had fallen below the .000 mark. V.99. p. 608, 342. 

On Dec. 14 1912 the Council of Cleveland passed an ordinance giving the 
company the right to transport freight within the city limits in interurban 
cars and to charge the interurban companies 25c. per car mile. 


ORGANIZATION .—In 1908 changed name from the Cleveland Elec- 
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35.,- 

B . The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (having poomeeny been $23,400,000) and 
was paid for in new stock issued by Cleveland Railway at par ($100 
valuation. The Forest City Ry. (which had first absorbed the w Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par ($100) value. 

On Jan. 2 1917 a board of arbitrators authorized the co. to enter into an 
18-year contract with the Cleveland Electric Illuminating Co. for the 
purchase of power. 

In Feb. 1912 entered into an agreement with the North Randall Ry. to 
operate cars over an electric railroad built by that company from the Broad- 
hind line on Miles Ave. to the North Randall race-track and fair grounds, 
3% miles. The road was placed in operation July 29 1912. The North 
Randall Ry. guarantees the co. against loss. After mf md of all exps., incl. 
int., the surplus earnings are to be equally divic between the two cos. 

Purchase by City Defeated.—At the election held Nov. 2 1915 the voters 
rejected the ordinance authorizing the city to purchase the property, issue 
and sell bonds and pass a franchise as security therefor. V. 101, p. 1552. 


STOCK AND BONDS— __s—Date. ~=Interest. * Outstonding. Maturit 
8 $35,000,000 ($100) _... -_ _- Ne $26 .800,0 July ‘17,1 
first mortgage $35,000.000 a \ 1911 5 M-S 5,495,000 Mch 1 1931 

RINNE Societe onda lenatesaniae c*tf {Interest in New York City or Cleveland. 


Bonds .—Of the first mortgage of 1911, $15,000,000 auth. may be issued fot 
88% of cash cost of extensions, betterments, &c., and remaining bonds for 
50% of such cash cost, when net earnings for previous 12 mos. shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. date at 105 and int. on 90 days’ notice. Citi- 
zens’ Savings & Trust Oo., Cleveland, and Bankers Trust Co., N. Y., 
trustees. . 92, p. 659. 

Dindends.— First div.—1%—under new franchise ordinance of Dec. 
1909 paid April 1910 and 144% quar. since to and incl. July 1917. 


REPORT.—For calendar year: 
Calendar Gross Net Other Int., Tares & Balance, 
Year— Earnings. Earnings. Income. 6% Dividend. Sur plus 
I a ins esnips $9.521,555 $2,861,123 $75,751 $2,492,239 $444,635 
Sep 8,468 48] 2,685,767 73,832 2.344 ,585 415.034 


From the surpluses as above there was deducted $384,000 in 1916, against 
209.000 in 1915, for obsolete equipment written off, leaving $60,635 and 

06,034, respectively. 

ROAD.—Operates 372.1473 miles of single track, of which 348.3869 
miles are owned. yy | 80, 95, 100, 103 and 141-lb. standard rails, 
1,400 passenger cars; 8 other revenue cars and 191 service cars. 

OFFICERS.—Pres., J. J. Stanley; V.-P., R. A. Harman; V.-P. & Gen. 
Megr., Geo. L. Radcliffe Sec. & Treas., H. J. Davies; Asst. Treas., Wm. J. 
Mead; Aud., Thos. P. Kilfoyle.-—V. 102, p. 800, V. 104, p. 1044, 1145. 





CLEVELAND SOUTHWESTERN & COLUMBUS RY. 


ORGANIZATION .—Incorporated in Ohio on March 4 1907 and is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas & 
—— 9913 he £ Graf 

n Jan. the Elyria Grafton & Southern Ry. reduced its capital stock 
from $100,000 to $1.000. and the Norwalk Gas & Elec. Co. ons $125,000 
to pi .250. In March 1913 the Cleveland Southw. & Col. réduced the 
authorized amount of common stock from $7,500,000 to $4,236,000. 

In Jan. 1917 accepted a 25-year franchise from the City of Elyria, pro- 
viding for 20-minute city service and 6 tickets for 25c. 

In May 1915 the Ohio P. 8. Comm. authorized the company to Issue 
$119,875 1st consol. M. 5s at 85 to reimburse treasury for expenditures in 
1913 and 1914, and pending sale to hypothecate them at 65. Bonds are 
held in treasury. In April 1917 the Ohio P. U. Comm. authorized the com- 
pany to issue $201,836 additional Ist Consol. M. 20-year 5% bonds. Tuese 
are also held in treasury. 

In June 1917 the Guardian Sav. & Trust Co. purchased $75,000 car trust 
6s issued against 8 new cars, maturing $10,000 each year thereafter on 
May 15 and Nov. 15 until retired. 

STOCK AND BON DS— 
Common $4,236,000 ($100)... .... 
Pref $2,500.00 5% cum ($100) i507 _FALOT7 000 

general conso! mortgage -O 945,000 April 1 1927 
$10,000,000‘$! 000)gcrrepe Int. at Cleveland Tr. Co., Cleve., Trustes. 


eee were eee ewww 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cleveland & Elyria first mort-{ 1895 6Q-F $200 000 Aug 1 1920 
nterest at Citizens’ Savings & 


Sao bee res eer te 5 taeda pg Trust OCo., 

u ee eveland, ° 

Elyria & Oberlin first ro" 1897 6F-A 100,000 Aug 1 1922 
eon 9 miles ($500) gold} Interest at Cleveland Trust Co., Trustee. 


ubject to call...._._. cpt 
Clev Ber Elyr & Oberlin cons) 1899 5g M-S 127,000 Mch. 1 1919 
M $500, g ($1,000 each)} Interest at Cleveland Trust Co., Trustee. 
Subject to call.._.___- cpt 
Cleveland Elyria & Western{ 1900 5¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500 000/ Int. at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold...... c&rcpt Nat. Bank of Commerce in N. Y., May be 
d called at_ 100. 
Elyria Grafton & Southern{ 1902 5g J-J 100,000 Jan. 1 1922 
y first mortgage guar-{ Interest at Cleveland Trust (o., Cleveland, 
anteed by C E & W ($100,-| Trustee, and Equitable Trust Co., N. Y. 
000 ($1,000) goid__..c*cpt| Can be called at par. 
-O 110.000 April 1 1920 


Norwalk Gas & Electric yt | 1900 
mtge, $110,000 ($500), g.{Int. at Guardian S. & Tr. Co., Cleveland, 
Subject to call_......cpt| Trustee, or Chase National Bank, N.Y. 

Cleveland & Southwestern{ 1903 5¢ F-A 1,400,000 Feb 1 1923 
first and consol mortgage Int. at Guardian Sav. & Tr. Co., Cleveland, 
$3,000 ,000($1,000)gc&rcpt| Trustee, or Equitable Trust Co., N. Y. 

Ohio © Trac first mortgare| 1899 5¢5J-D 101,000 June 1 1919 
closed ($1,000), goldc*ntf/Int. N. Haven Tr. Co., N. Hav., Conn., . 

Ohio Centra! Traction consol-{ 1903 5g M-S 299,000 Mar 1 1923 
ida mortgage closed { Int. at Cleve. Tr. Co., Cleveland, Trustee, or 
($500), gold ...--.-. c*cpt| at National Bank of Commerce, N. Y. 

2S a ene 1917 M-N 75.000 See text 
Bonds .—Of the $10,000,000 new bonds, $3,510.000 are reserved for prior 

liens, $321,700 are in treasury and $5,223,300 are for extensions, improve- 
ments, &c. They are subj. to call after 10 years at 105 and accrued int. 
The Cleveland & Southwestern bonds of 1903 are subject to call at 105 and 
int. $1,600,000 of this issue are reserved to retire certain underlying bonds. 
The Cleveland & Elyria ist M. 6s of 1895 fell due May 1 1915. but were 
extended to Aug. 1 1920. Callable any int. date on 30 days’ notice, as 
follows: In1917. 190%: 1918. 100%: 1919. 100\°_ thereafter at par & int. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899. $300,000 
remain in reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s. $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co. 
consol. bonds may be called upon 30 days’ notice at 105 andint. The Elyria 

& Oberlin 6s of 1897 fell due Aug. 1 1917 but were extended to Aug. 1 1922. 
EARNINGS.—For calendar years: 


Year— Gross Net(aft.Tazes). Oth.Inc. Int., &c. Surplus. 
eae $1,335,839 $468,486 $1,317 $332,284 $137,519 
BU nivel mow a 1,240,832 375,788 1,268 330,370 46 686 

Latest Earnings.—F¥or 7 mos. ending July 31: 

Eh RST $817.719 $216,128 $668 $195.710 $21,086 
. ae 755.054 279,296 722 194,010 86,008 


ROAD.—Operates 209 miles of track (of which 132 miles are on private 
tight of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Grafton. Wellington. North Amherst, Lorain. Creston, oy tw 
Lake, Seville, Wooster, Linndale, Puritas Springs. Galion, Bucyrus, Crest- 
line, Mansfield, Ashland, Nankin, Polk, West Salem, Lodi and Le Roy, 
60, 70 and 100-lb. rails. Standard gauge. Also does freight and express 
business. Operates 66 passenger and 65 express, &c., cars; total, 131. 
Company owns Puritas Springs and Seccafum Park and reaches “hippewa 
Lake. Also owns and operates electric-lighting plant in Norwalk. 

OFFICERS.—Pres., F. E. Myers; Ist V.-P., F. H. Ginn; 2d V.-P., L. J. 
Wolf; Sec. & Treas., J. O. Wilson; Gen. Mer., E. F. Schneider; Auditor, 
H. B. Cavanaugh. General office, Cleveland.—V. 104, p. 1044, 1701; 
V. 105, p. 180, 389. 





CLEVELAND PAINESVILLE & EASTERN RR. 


ORGANIZATION, &c.—In rated in Ohio on April 25 1895. Road 
completed in July 1908. Franchises expire from 1920 to 1935. In June 
1 acquired control of the Clev. Painesv. & Ash. RR. V.82, p.1322, 1379. 

In 1913 purchased the United Light & Power Co. (stock, $100,000 
bonds, $100.000). 


STOCK AND BONDS— _ Date. Interest. Cnet: Maturity. 
Stock, $3.500,000 (par $100)-. -... -.-.----. RE astwncnsmee 
First mortgage, $500,000,{ 1896 5g A-O 500.000 Oct1 1918 

gold ($1, each).c*_cptiInterest at Morton Trust Co., N. Y., or 

Cleveland Trust Co., Clev., Trustee. 
Consol. mort. (closed §$1,- 1,131,000 Oct 1 1918 


1898 5A-O 
631.000 ($1,000), gold_cpti{Int. at Citizens’ Sav. & Tr. Co., Cleve., 
, or Trust Co. of America, N. Y. 
Ref and extension mage. $5.-(_1908 5¢M-N 926.000 May 1 194 
000,000, gold($1, )e*cpti Int. at Clevel Trust Co., Cleveland, Trustee, 
or company’s agency in New York. 


Bonds .—$500,.000 consols are reserved to retire underlying liens. The 
mtge., originally for $2.000.000, was closed at $1,631,000 and the balance 
canceled. Of the refunding and extension bonds, $1,631,000 are reserved 
to retire prior liens, and $2,407,000 are reserved for future extensions and 
improvements, to be issued ~~ when net earnings for preceding 12 months 
have been not less than 25% in excess of interest charges on outstanding 
bonds, including those to be issued. $36,000 are in the Treasury, Subject 
to call May 1 1938 or on any interest date thereafter at par and interest 
on 30 days’ notice. The Ist mtge. bonds originally fell due Apr. 1 1916 
but were extended to Oct. 1 1918. 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport 
24.02 miles (‘“‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns “‘Shgre Line,’ extending 
from Willoughby to Cleveland (St. Clair Ave. & 110th St.), 14.89 miles, 
and uses the Cleveland Electric Ry. Co.'s track from that point to the 
Public Square, Cleveland, 5 miles. Total track operated (including 44% 
miles of double), 464% miles. With the Cleve. Painesv. & Ashtabula forms 
a continuous line from Cleveland to Ashtabula. 46 motor cars and 8 other 
cars. Power-house is at Painesville. Car-houses at Willoughby, Paines- 
ville and Nottingham. 


REPORT.—For yvars ending Dec. 31 (excl. United Light & Power Co.) 
Net Oth Ba 


Calendar Gross er Interest nce, 

Year— Earnings. Earnings. Income. and Tares. fey 
aa $441,139 $218,151 $2,874 $164,695 $56,330 
=e 404.051 212.014 2,978 159.725 55.267 


The results of the United Light & Power Co. for 1916 were: 


Gross, 
532507" net, after taxes, $8,493. 


In 1915, gross $21,116; net, after taxes, 


Latest Earnings .—For 6 mos. end. June 30: In 1917, gross, $243,321; net, 
(after taxes), $90,761: int., $70,568; surplus, $20,193. In 1916, gross, 
$210,616; net (after taxes). $89,155; int., $68,163; surplus, $20,992. 
OFFICERS.—Pres., E. W. Moore; V.-P., F. H. Goff; V.-P. & Gen. 
Mer., J. Jordan: Treas E V. Hale; Sec., Fred. S Borton; Asst. Sec. and 
Treas., John P. Witt, Cleveland, O.—V. 102, p. 885, 1811; V. 104, p. 1489. 


(1) Cleveland Painesville & Ashtabula RR.—A trolley road. En- 
tirely over private right of way, except through some of the villages, where 
jranchises expire in 1927. 

Default—Committee.—Int. due Jan. 1 and July 1 1917 isin default. The 
following committee is asking deposits of bonds with the Cl>+veland Trust 
Co.: A. G. Tame, H. D. Messick and J. A. House, all of Cleveland; Sec., 
E. E. Newman, care of Cleveland Trust Co., Cleveland. V. 104, p. 256. 

ORGANIZATION .—Incorporated in Ohio in 1902. 

STOCK AND BONDS— Date. Interest. Cotstentine. 

Pe FY. eae 


Stock, $1,000,000 ($100)___.. -_-- . ‘ 
First mortgage oe ee 1902 5 ¢ J-J 1,000,000 July 1 1922 
gold ($1,000)... __- c* cpt {Int. at Cleveland Trust Co., Cleve., Trustee. 


Bonds.—No sinking fund and bonds cannot be called. See V. 75, p. 549. 


Maturity. 


REPORT .—For years ending Dec. 31: 
Years— Gross. Net. Other Inc. Int. &Tazes. Deficit. 
. Ee $158,649 $53 ,464 $219 $78,047 $24,364 
| ae 148,868 51,559 171 76,996 25,266 


ROAD.—Operates 30 miles track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-Ib. T and girder rail used. Track 
standard gauge. Connects at Painesville with the Cleveland Painesville & 


Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 86, 
p. 337; V. 88, p. 374; V. 92, p. 322; V. 98, p. 386; V. 104, p. 163, 256. 
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CLEVELAND & EASTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—In rated in Ohio on May 18 1910 to succeed 
the Cleveland & Eastern division fv: 90, p. 1613) of the Eastern Ohio Trac 
tion Co. per planin V 89. p. 1541 1596. 

On May 3 1915 stockholders waked to amend the charter so as to permis 
company to engage in electric light and power business. V. 100, p. 1509. 


Common Pek ($100) Date. Interest. Cue Maturity. 
mon stoc Wi entidie ~“dclnaias*,.. lanicalamapelac., tM aD) eh eas 
stock. 6% @-6 (9100? ..-- 2255 nesacmae 465.865 Oct’'17,«%% 
Piset mortgage, $1.000. 0085] isid 5 ¢ J-J 763.200 July 1 1932 
old 5 el. ae Tot. at Guardian Sav. & Tr. Co., Clev., ‘ao 
ds.—Remaining bonds reserved for extensions, &c. Bonds subject 


to call, any or all, 7 ad int. day, at 103 and int.; began to draw int. Jan. 
r 1912. v.91, 

Dividends. aes Cire div. on Bg preferred stock—%—was paid in 
Nov. 1915. In 1916 and 1917, 3% eac 

EARNINGS.—For cal. year 1916, gross, $238,410; net, after taxes, $91,- 
938; ~ Sag $54,465; surplus, $37 . In 1915, gross, $219,224; net, 
after taxes, $77,012: charges, $38, 166: p= SP ad $38 .852 

ROAD .—Operates 40 miles of track from Cleveland to Chardon, Burton 
and Middlefield, Ohio. Standard gauge. 60-Ib. T rails 

OFFICERS. — Pres. P. ore V. wale baw i ~ Ford; Sec. and 
Gen. Mer., Robt. D. Beatty; Treas., Tay oe, 708 Belmont 
Blidg., Cleveland, O.—V. 100, p. 1509; V. Aol. hy 1627; V . 102, p. 437. 


CLEVELAND & CHAGRIN FALLS RY. 

ORGANIZATION .—Incorporated in Ohio on 2%. 18 1910 to take over 
the Clev. & Chag. Div. of the East. Ohio Trac., sold Feb. 5 1910. 

Receiver.—In July 1917 Judge Phillips in the Common Pleas Court at 
Cleveland appointed Sec. & Gen. Mgr. Robert _D. Beattie receiver on appli- 
cation of the Guardian Savings & Trust Co., Cleveland, O., mtge. trustee. 
The trustee claimed that the road was unable to paya judgment of $50.000 
awarded to a Mrs. Stroup for damages received on July 19 1915 when her 
automobile was struck by one of the company’s Cars. 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, $152,500 ($10 ais: ie MERE non ankens 
Oley Ch Falls ist M$300, -j 1910 6¢J-J 251.900 Jan 1 1930 


($100 & $500) ._-c* Int. at Guartian Sav. & Tr. Co., Clev., Trus. 

Ben Bonde. a to call any or all on any int. date at 102% and int.; $48,100 
are in treasu 

EAR RNINGS. —For cal. year 1916, gross, $82,131; net, after taxes, $21,- 
430; charges, $15,114; surplus, $6, 316. In 1915, gross, $85, 015; net, after 
taxes, $22,945; charges, $15,114; surplus, $7,831 

ROAD .—Operates 37 miles of line between Cleveland and Chagrin Falls 
Standard gauge. 60 and 70-lb. T rai 

OFFICE RS.—Pres.,H P Molntash, ‘V.-P.. Horatio Ford: Sec. & Mer., 
Robt. D. Beatty; Treas., C. A. Taylor.—V. 99, p. 1909; V. 105, p. 715. 


LAKE SHORE ELECTRIC RY 
ORGANIZATION .—The Lake Shore Electric Ry. was incor 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain 





orated on 
& Cleve 
—% Ts the Sandusky & Interurban Ry., the Senseaky Norwalk & South 

and the Toledo Fremont & Norwalk R V. 73. p. 784. About 
half , a road is built on private right-of-way. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. Also controls the poe s Light & Power Co. ane 
the Bellevue [lluminating & Power Co. 907 made contract to cir y 
power to the Toiedo Findlay & Fostoria and ‘eoveral other roads. V.85,p 

In 1910 charter was amended so as to transform the then existing 57 

ref. stock of $3,000,000 into $1 000, one 6% cum. Ist pref. and $2.,- 
000.060 5% non-cum 2d pref. stock; p. 698. At the same time 
accumulated dividends on the old pref. * ese (part of —) had been 
issued later than the rest) were adjusted. V.90, p. 1170. 1296: 91, p.790. 
In Jan. 1915 the articles of incorporation were amended to inte the com- 
y to sell and distribute electricity for light, heat and other purposes 
certain localities. 

The Ohio Utilities Comm. has from time to oe authorized the com —A 
to sell additional gen. mtge. bonds, $428.000, which 
been issued and are held in treasury. On Feb. 10 915 increased autharined 
amount of Ist pref. stock from $1,000,000 to $1, .000. 


STOCK AND BONDS— _ Date. Interest. 4500 008° 


Maturity. 
Common, $4,500 .000 (par $100)... 


te eee 


1st pf$1.500.000($10U)6% cum -... Q-J 000,000 _ See text 
2d pf $2.000 ,000($100)5% n-c. -.-- ------- 2.000.000 No div. yet. 
First cons mtge, $4,000, 1903 58J-J 1,690.000 Jan 1 1923 
($1,000), gold.....-- c* tfi Int. at Citizens’ Sav. & Tr. Co., Cleveland. 
wee or Trust Co., of America, N. Y. 
General mtge, $7,000.000/ 1903 5e@F-A 2.255. 09 Feb 1 1933 
«Fi e* tf Int. at Citizens’ Sav. & Tr. Co., Vievelend. 


rustee, or company’s agency ‘in N 
1897 g J-J 0 000°. July 1 Y627 
nterest at Citizens’ Sav. & Trust Co 
BS er uf company’s agency in N. Y. 
T F & N ist M $1,500,000 att 900 58 1,500,000 Jan 1 1920 
1,000) ..c*tf\Int. at Union Trust Co., Detroit, Trustee 
e $4.000.000 first consols, $2.250.000 are reserved to retire 
peer liens; $60, have been canceled; $4,000,000 of the general mortgage 
per cents are reserved to retire the first consols and $745,000 i= = ich 
$428,000 have been certifies by the trustee and are in treasury) for exten 
sions and impts. at 80% of cost. Neither issue is subj. to call. A sinki 
fund retiring $10,000 of first consols per annum commenced Jan. 1 1909 an 
runs until 1914. From 1920 to 1922, q+ 0,000 bonds per annum are to 
be canceled. The L. & C. bonds can be called after July 1 1917 at par and 
int. The T. F. & N. bonds can be called at 110 ne ¥- on any int. date 
upon 90 days’ notice. A sinking fund on the T. & N. bonds of $10, 000 
5 aan commenced fo 1905 and runs to 1909, ¢* ' from 1910 to 1914, 
000 per ann.; 1915 to 1919, $30,000 per ann.; $279,000 bonds were held 
in » sinking fund Sente 1 1917. 

Lien.—The ¥. & N. bonds are a first lien on the division between 
Toledo and KOS the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain: and the Ist consol. bonds a first lien on all other 
lines and also a second mtge. on the ar eet aare- 

Dividends .—Initiai div. on Ist pref., 1% 
amount quarterly to and including April 91> 


& Cleveland ist, gold 
($1,000), $1,000.000__-__ tf{I 


pata 1 1910; same 
5) to15d dividend omitted 


(V. 101, p. 47). None since. 
REPORT.—For years ending Dec. 31; excluding Lorain Street RR. 
Sandusky Fremont & Southern Ry. and light and power companies. Re- 
ort for 1916 in V. 104, p. 1895. 
ear— Gross Net(aft. Taz.) Oth.Inc. Interest. Surplus 
er $1,252,234 at ty rt: $25,000 $3: =. ace $133. 736 
|, SSSR 1,097 042 25,000 336 


Earnings for 1916 of the Poo UF aL. & Pow. Co. were: a $15” 309: 
net, after taxes, $5,080; and of the Bellevue Ill. & Pow. Co., gross, $27,903; 
net, after taxes, $9.603 
Latest Earnings of Entire System. —For 6 mos. end. June 30: 

1917 813,922 248,85 $206 ,044 $42,814 
191 722.321 238,435 217,813 20 ,622 

ROAD.—Operates 172 miles, extending from Cleveland to Toledo and 
Sandusky, and from Sandusky to Norwalk; also city lines In Sandusky: 
standard gauge; 70 to 100-Ib rails. Throug h line from Clev. to Toledo was 
opened for business about Aug. 26 1902. = addition owns the Sandusky 

emont & Southern. 20 miles, and the Lorain Street RR., 24.77 miles, 
makns a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 47 


freight cars. Total, 141. 

OFFICERS.—Pres., E. Moore, page eland and N. Y.; V.-Ps., F. 
Goff and A. Lewenthal, C Novelewd: V.-P. and Gen. Mer., F..W. Coen, 
Sandusky, O.; Sec. & Treas., Jno. P. Witt, Cleveland.—V. 10 00, p. 1592, 
2163; V. 101, p. 47; V. 102, p. 800, 1431; V. 104, p. 1263, 1895, 2118. 

(1) Lorain Street Railroad Co.—A trolley road. 

ORGANIZATLON .—Incorporated in Ohio on Aug. 3 1906 and is a con 
solidation of the Lorain St. Railway and the Avon Beach & Southern RR 
Entire stock and $500.000 cons M 5s owned by the Lake Shore ole. Ry 
Operates on private right-of-way except three miles in Lorain and Elyria. 
on which franchises run until 1919. 

STOCK AND BONDS— Date. Maturity. 
Stock $2,500,000 ($100) 


Interest. Outstandi 
2.000.000 


-—Of the me 82 .000.000 cons. bonds, $750,000 are reserved for 
‘or extensi 


Bonds 
liens and $750,000 ons, &c. They 
endorsement by thet Lake Shore Electric Ry. 
$200,000 Lorain St. x. consol mtge. 5s (now a first lien) and $100.000 fires 
consol. 5s of 1906. ey are guar., p. & i. (end.) by the Lake Shore Elee. 
Ry. and are callable at par and int. on any int. date on 15 days’ notice. 
Conv. into Ist M. 58 upon a basis of 92%, or upon adjustment of discount 
and interest. The notes were issued to retire $ $200,000 Lorain St. Ry. 6% 
bonds due Jan. 1 1915. 


REPORT.—For calendar years: 


prior 
are opasr . prin. and int., by 
notes are secured by 


Cal. Year— Gross Inc. Exp. & Tar Net Earns. Int. Paid. Balance 
yp) Reeyieapagee spe re) $129.188 $76,200 $64,500 sur.$11, T 409 
4 ER 50,152 104,126 46,026 64,500 def. 18,474 


ROAD phan oh en 24.77 miles of track 7 aa. Lorain and 
Beach Park. Standard gauge. 24 cars. V. . Pp. 1673; V. 100, p. 2167. 
(2) The Sandusky Fremont & Siathiabin Ry. 


eee a ee -—Incorporated in Ohio in A 


ril 1906. Is operat 
art of main line of Lake Shore Electric Ry ~ = 


tween Cleveland and 


To edo. Lake Shore Elec. Ry. owns entire stock. Private right of way. 
STOCK eee — ome. Interest. Outstanding. Maturity. 

Stock, $2,000,000_._._.____. wned by by Lake Shore Electric Ry .— 

First mor “ay 000,000, 7908 5 g J-J $645,000 July 1 1936 


gold ($1, : guar__.c*tf{Int. at Citizens Sav. & Trust Co., Oleve., 

Trustee, or -_ Agency in New York. 
Bonds .—Are guaranteed, prin. and int., by endorsement. by the Lake 
Shore Elec. Ry.; not subject to call. See V. 83, p. 1099. 


REPORT.—For calendar years: 


Calendar Gross Expenses and Net Interest Ba , 
Year— ares. Beninee. Paid. Deficit. 

| a $92,716 $61 one $31,322 $32,250 9 

pir) Seen 76.6 54,8 21,855 32,250 10°308 
ROAD.—Operates a line from - to Fremont, 20 miles. 14 cars. 


—vV. 83. p. 97, 1099. 


CLINTON, IOWA. 


CLINTON STREET RY. 


ORGANIZATION .—Incorp. in Iowa Feb. 4 1891. Under its charter 
the co. is auth. to conduct a street railway, light, power and heating busi- 
ness. Franchise covering main street of the city is perpetual; others 
expire 1935 and 1938. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1,000,000 ($100)_-... -... ------- $596,600 See text. 
1906 5¢A-O 400,000 Mar 31 1926 


RO Rae ee Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 

Bonds .—Callable at 105 - int. on any int. date on 90 days’ notice. A 
cup lemental mortgage provides that beginning April 1 1918 a fund of 2 
e bonds outstanding or retired by this fund be established to be w 
ty renewals, ao &c., or for the purchase of bonds up to 105 
ans ares V. 104, 862. 

vidends.—Paid 6% VGividends from 1907 to 1913, incl. (except 5% in 
1912), In 1913 the stockholders advanced a susbstantial sum for construe- 
tion, &c., and waived dividends while this sum was being paid out of earn- 
ings: 41, ‘400 was so paid in 1916. 


EARNINGS.—For year ending Dec. 31 1916, gross, 7156. 870; net, after 
taxes, $76,00v. In 1915, gross, $178,810; net, $79,326 

ROAD, &c.—About 16 miles of single track equivalent and 32 sinele truck 
cars. Current is purchased from the Clinton Gas & Electric Co. Inter- 
urban cars from Davenport enter to centre of city over the company's 
tracks under traffic agreement. 


First mortgage $400,000 sold 
($1,000) 





OFFICERS.—Pres., C. H. Young; V.-P., R. CO. Langan Sec., A. L. 
Schuyler; Treas., C. ©. ‘Coan; Gen. Mgr., Bernard Bohnsen. V.104.p 862. 
COFFEYVILLE, KAN. 

THE UNION TRACTION CO. 
ORGANIZATION.—Incorporated Sept. 28 1906 in Kansas. In Dec. 


1916 was granted a permit to do business in Oklahoma. Franchises expire 
1957. Road is on private right of way except in Coffeyville, Independence, 
Cherryvale and Parsons. 


STOCK AND BONDS— Date. Interest. Outstanding. on 
Stock , $. IN sk taka tei i hail ain aa’: Sadia y’ -: wiialiiemeniin $500 ,000 text. 
First mtge, $1,000,000, gold 007 5J 973 ad ea 1 1 1937 

($1,000), king fund__tf| Warren (Pa. 3 Trust Co., 

Second mo * tp LPR Een 1911 6A-O 100 000” “Set 1 1921 

Bonds .—1st M. bonds are oe. ann. by lot at 105 and {nt., nning Jan. 
1912, through s. f.; 27 000 have been retired. S8S.f. of 10 net earni 
annually began in ‘1911. Int. at Nat. Olty Bk., N. Y.; ‘ommeretal Nai 
Bank, Obic., age. Prademmen’ s Nat. Bank, Phila’ See V. 8% 1003 


Dividends.—A div. of 6% was paid during the fiscal year end. Sune 30° 13. 

EARNINGS.—For year ending June 30 1916, gross, $377; gins: net, after 
taxes, $99,243; int. on bonds, &c., $59,069; surplus, $40.1 

ROAD.—Operates 67 miles of road, of which 94% m. 9 ‘Coffeyville, 7 
miles in Independence and 50% miles ‘of interurban road between OCoffey- 


ville, Independence, Cherryvale and Parsons. 70-lb. T rails. Purchases 
power from the Kansas a & Elec. Co. 
OFFICERS.—Pres., 8 wares, Pa.; Siggzins; 


D iggins 
Treas., Sam Q. Smith.—V. 95, p-49. 474: V 97, p. 1428; ¥. 99, “py. 1780. 
COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTERURBAN RY. 


ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Coerags Springs Rapid Transit Ry. and the Colorado Springs & Suburban 





Ry. The consolidated company arn issued $1,500, stock, of which 
Bo) ,000 pref. Bonds ($1,000, 5,M.-8., due Sept. 1932, Central "Trust Co. ae 
Y., trustee) auth., $1 500.000: issued. $1, ,000; $500, 000 reserved for 


underlying bonds. Other information refused—'‘is 4 close corporation and 
has neither stocks nor bonds on the market.’” Facts below reiate solely to the 
old Colorado Springs Rapid Transit Ruy. 


Colorado Springs Rapid Transit Ry. 


STOCK & BONDS— Méiles. Date. Interest. Outstanding. Maturity. 
Cee Ce ha aaan ‘ahh wine: .pbamoe $500 .000 f. <p accuse 
ist M, $1,000 each__.cpt 7% 1890 6A-O 338.000 ‘See 
Oonsol M, $1,000 each, {27 1891 6 g A-O 162,000 Apr 1 i941 


for $500,000, gold - ent Central Trust Co., New York, Trustee. 

Interest is payable at Chemical National Bank, New York C ity. 

Consolidated mermeee limited to $500,000 b cancellation of $250,000 of 

the bonds; $338,000 reserved for lst mtge. irst mtge. bonds matured in 

1910 but were not retired, and are held presumably by friends of the co. 
ROAD.—Owns 38 miles of track. 


OPviCEss -—Pres., D. H. Rice; V.-P - Lennox; Sec., Wm. Lloyd; 
Treas., . Chamberlin.—V. 70, p. 75. 5, 328. 





COLUMBIA, §. C. 
COLUMBIA RAILWAY, GAS & ELECTRIC co, 
ORGANIZATION .—Does the entire street railway, electric olumbts 
wer and gas business in Columbia, —Name changed from © 
Zlectric Street Ry., Light & Power to ‘the above on May 15 1911 
- 1374. Isa consolidation on July 1 1905 of the Columbia Electric st’ net a 
t. & Pow. Co. and the Columbia Water Pow. Co The first-mentioned 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum- 
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia & ‘au Claire Electric Ry. Owns all the stock and 
bonds of the Columbia Gas Light Co., which is also leased. Operates under 
rights ted by State of So. Caro. (which owns the city streets), expiring 
oe 18 1941. as franchises ted by State and city chises co covering 
ments are without ilinit. of time. : 
“3 ne 1912 uired Parr Shoals Power Co (poe stock $2.000,000 com., all 
owned, ead pared pref.), which on May 30 1914 placed in operation its 
eeu ic station (present capacity 18 Na h. ‘B ultimate capacity 
° 89,000 b. Bia. -) on a Broad River, near Alston, 8 44 miles northwest 
of Colum 





Lorain St RR notes ($1,.000,) 1916 6 Q-J 200,000 Jan 1 1918 
$500 and $100)_...._---- Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Lorain St Ry Ist M $750,000 1899 5g M-N 50,000 yer i 1949 
gold ($1,.000)____.-_.-_c*.tfj}Int. at Geasenn Trust Co., N. Trustee. 
First consol m e $2000 .000/ 1906 5¢J- See text Suk 1 1936 
gold guar $1, ).---c*.tf{ Int. at Citizens’ Sav. & Trust Ce.4  sepeenarane 

{ Trustee, or Agency in New Y 





ev Dis | st Ore requirements of ths ecubstins co. (V. 95, p. 
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ELECTRIC 
STOCK AND BONDS— Date. Outstinding. 


OO O00 Maturity. 

mamon. $2,000,000 ($100) 2.000. : 

Peet ef 000.000, 6% cam.\ _... 831.600 July 17.1% 
($1 


. $7,500,000,{ 1911 2.685.000 July 1 1936 
gold ($1, o) ° o* th is at co.’s office or at Chemical Nat. Bk., 
N. Y. Columbia Trust Co.. N. Y., Trustee. 

Parr Shoals P pfd stk $300 


R ose 0 00 000 
Shoais P Ist mtge, $3.-f 1912 5g A-O 3.000.000 Apr 1 1952 

Parr0 O00 ($1,000), goldc* tf {cliaaabia rust Co., Trustee. 
Col Canal Co mtg, $200.000tf ---- 6% 200.000 See text. 

Bonds. —Of the outstanding first mtge. bonds of 1911, $60,000 are depost- 
ted to guar. int. on Canal Co. 6s. Of unissued bonds. $200,000 are reserved 
to retire Canal Co. bonds and $4,497,000 for improvements, additions, ac- 
quisitions, &c., under certain restrictions. Bonds are subject to call on an 
int. date at 105andint. Since July 1 1912 an amount equal to 1% of bon 
out must be expended for impts., &c., inst which no bonds may there- 
after be issued, and since Dec. 15 1915 a further 1% for retirement of 
bonds. See V. 93, p. 229. Columbia Canal Co. bonds mature $100,000 
Jan. 1 1918 and $100,000 Jan. 11919. Parr Shoals Power bonds are guar., 
p. & {., by end., by the Columbia Ry., Gas & Elec. Co. Sinking fund of 
% of 1% semi-annually of bonds out from 1918 to Jan. 1 1952, incl. They 
are subj. to call at 105 & int. on 60 days’ notice. Int. payable in N. Y. 

Dividends.—First div. on pref.—3%—paid July 1 1906; Jan. 1907, 3%. 
None to July 1911, when accrued divs. were paid up in full; 14% paid 
quar. since to and including July 1917. 


EARNINGS.—For calendar ponte: 
rr G et. 


SS. * 
$284,580 $153,644 
244,863 153,823 ° 
expenses, taxes, int. on Parr Shoals 


ROAD.—Operates 25.15 miles of track; 50 cars. 
with a total capacity of about 18,000 h. p. 


OFFICERS.—Pres. and Treas., E. W. Robertson; ist V.-P., Henry Par 
sons; Sec., R. Charlton Wireet: en. Mer. A. L. Kenyon.—V. 98, B 
155, 1070, 1844; V. 101, p. 1370; V. 102, p. 975, 1060, 1625; V. 104, p. 1489° 


COLUMBUS, GA. 
COLUMBUS ELECTRIC Co. 


ORGANIZATION .— Incorporated in Maine on Feb. 6 1903 and owns all 
the stock of the Gas Light Co. of Columbus; the entire common stock 
and $121.300 of the pref. stock (out of $350.000) of the Columbus Power 
Co., and all the stock of the Columbus RR. Co.; also guarantees tne bonds 
of the Columbus Power Co. as to principal, sinking fu id and interest. 
The above companies do the entire electric railway and hting, gas and 

wer business of Columbus and vicinity and the adjoining towns of 

hoenix City and Girard, and a wholesale wer business in Columbus 
Newnan, Hogansville, Lagrange, Lanette, ble, Grantville, Moreland 
and West Point. Franchises perpetual. ‘The freight lines are leased to the 
Seaboard Alv Line Ry. for 50 years from Oct. 17 1901 at a rental of $7,500 
ann. $100,000 pref. stock is held by the Public Service Investment Co. 
oe 1917 issued $1,500,000 2-yr. 6% gold notes and $500,000 Columbus 
Power Co. Ist M. 5s, to retire $2, ,000 6% coup. notes due July 1 1917 


STOCK AND BONDS— Date. Quistanding . Maturity. 
Peet, 6% r 1'200,000 July 17,3 


1903 5gA-O 758.000 April 1 193 
tf | Int. at Old Colony Tr. Co., Boston, Trustee. 
2-year notes $1,500,000 gold} 1917 6 -J 1,500,000 July 11919 
nl ($100. $500 & $1,000)__c*f/Int. at Commonwealth Tr. Co., Bost., trust. 
Columbus Pow Ist M $4,000,-{/ 1906  5¢A-O 2,850,000 April 1 1936 

000 gold guar c*tf\ Int. at Commonw. Tr. Co., Boston, trustee. 
ds.—The bonds of the Columbus Electric Co. are subject to call as a 
whole at 105 & int. 53,000 are in treasury. An “improvement fund”’ of 
2% per annum of outstanding bonds commenced in 1905. The 2-year 
notes are callable as a whole on any int. day on 30 day’s notice at 100 and 
int. V.105, p. 817. The Columbus Power Co. bonds are callable as a 
whole (or in part for sinking fund) at 150 and int. on any int. day. 
sinking fund of 1% of bonds out began. April 1 1912. $150,000 purchased 
for sinking fund and canceled. $1,000,000 held in treasury. Bonds are 
guar., p. & i., and s. f., by Columbus Electric Co. ; 
Dividends .—First div. on pref. stock, 3%, was paid Jan. 1907; 3% has 
been paid semi-annually since to and including July 1917. 


PROPERTY.—25.9 miles of equivalent single track, of which 5 miles 
leased to Seaboard Air Line for 50 years. cars; 2 steam locomotives 
(leased to 8. A. L. Ry.). Standard gauge. Controls hydro-electric plants 
with a capacity of 23,300 k. w., and a steam plant of 1,500 k. w. capacity. 


EARNINGS.—For 12 months ending June 30: 
June 30 Gross Net, after Interest 
Year— Earnings. Tazes. Charges. 
1916-17 ___-$988,223 $614,333 $301,643 
1915-16 __.. 782,754 450,434 303 ,982 40,160 
OFFICERS.—Pres., Harry H. Hunt; V.-P., Maurice H. Richardson; 
Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Web- 
ster Mgt. Assn., Boston.—V. 103, p. 320; V. 104, p. 1591; V. 105, p. 817. 
pA RE See 


COLUMBUS, IND. 
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO. 
Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary of the Middle West Utilities Co., at a rental of 5% 
on the capital stock, or $92,000 a year above all taxes. V.95,p.680. See 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, p. 1157. 


ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which gompeny was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840 


STOCK AND BONDS.— Date. Interest. Ouistending 
0, See text 


Stock, $1,840,000 $1,384 
Firct mo e, $1.000.900( 1903 58F-A 932,000 Feb 1 1923 
old ($1, ) ce* tf | Int. at Commercial Trust Co.,. Phila., Trust 
Ton 68,000 are reserved for exten. and impts 


ds.—Cannot be called. $ 
at not exceeding $15.000 per mile. See V. 76, p. 654; V. 82, p. 1212. 
lis, Franklin 


ROAD .—Operates 62.38 miles of track between Indiana 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge. 60-lb. T rail. Mostly private right-of-way. It 
connects with Indianapolis & Louisville Elec. Ry., thus forming a through 
line from Indianapolis to Louisville. 

OFFICERS.—Pres.. Wm. G. Irwin: V.-P.. L. I. Sweeney; Sec. & Treas. 
Hugh Miller, all of Columbus, Ind.—V. 86, p. 421; V. 95, p. 680. 


Interest. Peds pees ‘ ~ re 
49.896 41,144 
bonds 


Owns 2 power plants 


Sinking & 
Impt. Fds. 
$40 660 


Balance, 
Surplus. 
$272,030 
106,292 


Maturity. 


ee 





COLUMBUS, OHIO. 
COLUMBUS RAILWAY, POWER & LIGHT CO. 


ORGANIZATION .—Incorp. in Ohio Nov. 1913 to succeed the Colum- 
bus Traction Co. (incorp. Dec. 26 1906 as successor to the Central Market 
St. Ry., sold under creditor's bill in Feb. 1906, subject to the $500,000 
bonds) and took over the Columbus Ry. Co. and the Columbus Edison Co. 
as lan in V. 96. P- 1839. The leases between these two cos. and the 
Columbus Ry. & Lt. Co. were then canceled. ‘The Columbus Lt., Ht. & P. 
Co. was acquired in Jan. 1915. See “Elec. Ry. Section” for Jan. 1915. 

Owns and o tes the city street railway s of Columbus and sub- 
urban lines to Marble Cliff and Westerville, and the commercial Ee Se 
and wer systems of the city and vicinity. Franchises for 20.84 es 
of railway are perpetual; others expire in 1925, 1926 and 1942. The fran- 
chises georise for 8 tickets for 25 cents and universal transfers. Two of 
the lig t and power franchises are perpetual; others expire 1926 to 1928. 

In June 1917 a new franchise for 25 years was granted on the Wester- 
ville line, providing for a zone system with a sliding scale of fares ranging 
from 2% to 6c. per zone. The company, is to be allowed to earn 6% on 
its then existing investment (fixed at $350,000), and 8% on future capital 
invested. The public may purchase the Westerville line at an increase of 
10 ri over the actual value at time of purchase. 

Jan. 1916 ,000 Ist ref. & ext. sinking fund bonds were sold to 

E. W. Clark & and Kissel, Kinnicutt & Co., N. Y., to take w 
: erlying liens on the power and he 
rovide for improvements, extensions, &c. V. 102, p. 521. 

In March 1917 the Ohio P. U. Comm. auth. the 'co. to issue $208,200 
Series A pref. stock at par and $1,846,000 ext. & ref. M. 5% bonds to reim- 





burse the treasury for impts. made in 1916 and for new extensions (prin- 
cipally the construction of a new central generating station. costing ap- 
proximately $1,000,000). V. 104, p. 951. V. 105, p. 606. 

STOCK AND ONDS— Interest. Gutuuatins Maturity 
Common, $6,080,0U0-_-_ PA SaE TS $6,042,130 Auc.°17,1 
Prior pref stock $3,!45,.000 4% 13.000 Oct.'17,1 
“A” pref _ shes 1.778.509 Oct. 17,1% 
“B”’ pref, 


SA oc paum aun 193.400 Aug 17,1 
lst ref & ext sink fd M $25,-{/ 1915 5g¢A 


4.1 
-O 4.625,0900 Oct 1 194 

000,000 g ($1.000)__c*tf{ interest in New York, Phila. or Columbus. 

| Girard Trust Co., Phila. Trustee. 

Cent Mar ist mtge, $500.000,) 1902 g J-J 352.000 Jan 1 1922 
gold ($1,000) c*_ntf {Interest at N. Y. Trust Co _N. Y., Trustee. 
Col St Ry Ist. $3,000,000,/ 1892 5g J-J 3,000.000 July 1 1932 
gold ($1,000) c*_ntfj int.atco.’s office&E.W Clark & Co, Phila. 
Cc ‘. -, N. Y., Trustee. 

Crosstown ist mtge, | 5 -D 572.000 June 1 1933 
c*_ntf{Columbia-Knick. Trust Co., N. Y., Trustee. 
-J 3,132,000 Oct 1 1939 

nion Savings Bank & Trust Co. 
of Cincinnati, Trustee, at E. W. Clark & 

Oct 1 1914 at 105 and int. Co., Philadelphia, or at company’s office. 
Secured notes 1917 6% 580,000 Augi1 1918 

Stock.—The prior pref. 4% stock is issuable only in exchange for the 
$3.145.000 Columbus Ry Co. 4% bonds and is exchangeable any time 
prior to Oct. 1 1924 into Ist ref. and ext. sink. fd. 5% bonds on the basis 
of $850 of bonds for $1,000 of stock. As of Sept. 11917 $13,000 stock had 
been issued in exchange for Columbus Ry. bonds. 

Bonds .—Of the 1st ref. & ext. sinking fund bonds, $6,654.700 are reserved 
for underlying liens, $41,900 are in treasury and the balance is reserved for 
improvements, extensions, &c., at 85% of cash cost orfair valuation, which- 
ever is less, under conservative restrictions. Callable at 105 and int. on 
any int. date on 60 days’ notice. Penn. State tax refunded on 60 days’ 
notice. peenens, fund of 1 per annum of bonds outstanding 
Oct. 1 1920. The Central Market bonds are redeemable at any time at 
110 and int. on 60 days’ notice. Sinking fund of 5% of gross 
began in 1907. $148, held in sinking fund. The Crosstown 8t. Ry. 
mtge. was for $2,000,000 but was closed at $572,000. Int. payable at 
Columbus and E. W. Clark & Co., Phila. Columbus Ry. Co. mtge. has 
been closed. $3,428,000 bonds were issued thereunder, of which $283,000 
were canceled. $13,000 had been exchanged for 4% prior pref. stock to 
ot a eer: The i-year notes are secured by Ist ref. & ext.sinking fund 

tge. bonds. 

Dividends .—An initial div. of 14% was on the Series *‘A"’ pref. stock 
April 1 1914; same rate quar. since to and - Oct. 1917. On Berles ree 
initial div. of 14% paid in May 1914 and same rate quar. since to and 
incl. Aug 1917. On prior pref. initial div. of 1% was paid in Oct. 1915; 
same rat? quar. since to and incl. Oct. 1917. On common, initial div. o 
1% % was paid in May 1914 and same rate quar. since toandincl. Aug 1917. 


REPORT.—For year ending Dec. 31 (1916 report in V. 104, p. 447: 
1916. 1915. 1914.0 “agin 


1913. 
Revenue passengers.... 66,650,414 ,062, 62,837,925 63,383,422 
Transfer passengers.... 15,924,643 15,154,460 16.111,634 18 


16,177,2 
Total passengers 82,575,057 76,216,526 78,949,559 79,560,640 
Kilowatt hours sold__.. 40,772,239 31,020,852 27,471,961 23,986,482 
Number of customers --- 5,081 21,257 ,603 i 
Railway oper. revenues. $2,248,918 $2,039,383 42,086,269 $2,109,269 
Power, t, heat, &c_. 1,288,482 1,073,792 980,030 894,185 
$3,113,175 $3,066,299 


Total gross revenues. $3,537,400 

Net, after tax 1,432,275 $1,266,738 
Interest, &c $516,373 $476,28 
Divs. paid as rentals_-_- 
Prior pref. stock (4%) -- 
Pref. divs. Series ‘‘A’’__ 
Pref. divs. Series ‘“‘B’’__ ¥ ¥ ‘ 
Common dividends (5%) 300,765 302,106 302,106 


Bal. for renew.,depr.,&c. $329,229 $203 ,228 $112,863 
LATEST EARNINGS.—For 12 months ending June 30: 
Year— Gross. Net(aft.Taz.) Int. Dividend. 

y es $3,747,491 $1,273,218 $531,282 $292,654 

1915-16 3,307 ,057 1,372,996 501,734 285,515 585,747 
ROAD, &C.—147.36 miles single track, including 14.21 miles operated 

under contract. 428 passenger, 3 freight and 56 other cars. 5 coieee 

power stations with 25,815 k. w. capacity. 


OFFICERS.—Pres., Samuel G. McMeen; Vice-Pr., Gen. Mer. & Treas. 
E. K. Stewart; Vice-Pres., Norman McD. Crawford; Sec. and Aud., P. V~ 
Burington; Asst. Sec. & Asst. Aud., Herbert M. Burington. Managed by 
E. W. Clark & Co. Mgt. Corp.—V. 102, p. 521; V. 103, p. 490; V. 104, p. 
361, 447, 862, 951; V. 105, p. 497, 606. 


OHIO ELECTRIC RAILWAY CO. 


ORGANIZATION .—Incorp. May 16 1907 in Ohio. On Aug. 31 1907 
purchased the Lima & Toledo Traction Co., which owned the line from Lima 
to Toledo, and leased the Lima Elec. Ry. & Lt. Co. (this co. bei pur- 
chased on Dec. 31 1909), which operates in the city of Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, O., to Ft. Wayne, 
Ind. Also acquired by lease the Indiana Col. & East. Trac., which com‘ 

ny assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 

ayton & Western Trac. On Feb. 1 1908 the Cinc. Northern 
Trac. (subsequently dissolved) and acqui from that company its lease 
of Cinc. Dayton & Toiedo Traction (sold under foreclosure June 30 1917). 

Including city lines in Zanesville, Newark, Lima, Hamiltou and other 

ints, operating mileage is 613.45 miles. extending from Zanesville on 

e east via Newark to Columopus (including line from 4‘olumbus to Orient 
and Buckeye Lake and Newark to Granville branches) thence vhrough 
Springfield to Dayton, and from Dayton to Union City. where connection is 
made with Union Trac. Co. of Indiana for Muncie, Anderson and —e- 
olis, Ind., and from Dayton to Richmond, Ind., where connection ts made 
with T. H. I. & E. Trac. to Indianapolis, extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O.,and Ft. Wayne, Ind.; also from Dayton to Cincinnati, includ 
Germantown, Mt. Healthy and College Hill branches. Electric light an 
power business is conducted in cities of Zanesville, Lima and West Alex- 
andria and steam-heating plant in Lima. 

In May 1913 was gran authority to issue $3,500,000 2d mtge. bonds, 
pecvides $5,000,000 of outstanding stock was retired. This was accord- 
ngly done. V. 96. p. 1345, 1840: V. 97. p. 299. : 

n July 1917 the Ohio P. U. Comm. authorized the issue of $100,000 
equipment notes, the proceeds to be used to pay in part for 4 motor ex- 
press cars, 16 flat trail cars and 16 box cars. 

Default in Rental, &c.—See Cin. Dayt. & Tol. Trac. Co. below. 

STOCK AND BONDS— Date. Interest. 

Common, $8,000,000 ($100) 
, $6,000,000 5% non 
cum ($1 


) 
ist & ref. e. $15,000,000 
Id ($1 000) . c* 


$1, 
Co] Ry ist consol mtge, $7,- 4 
000.000 ($ ‘ 








45,000 
209,170 209,145 199,145 





Surplus. 
$449 ,282 





Smpr., 1917.) ELECTRIC 
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semi-ann. commencing Jan. 1 1911. 
mtge. on 26 cars. iy 4 mature 
from Jan. 1 1912 to July 1 1921, incl. All es of equip. notes are guar., 
p. & 1., by end. of Ohio Elec. Ry. Series “OC” equip. notes are Ist mtge. 
on 43 cars and mature $6,000 semi-ann. beginning Dec. 11912. Series **D” 
equip. notes mature $5,000 semi-annually beginning Sept. 1 1914. 

EARNINGS.—For cal. year 1916, gross from raauat: $3 ,721 ,059; light 
ont eee: $409,426; misc., $18,433; total, $4,148,918; net, after taxes, 
$1,595,533. In 1915, gross from railway, $3,338,936; light and power, 

64,848; misc., $13,873; total, $3,717,657 ;net, after taxes, $1,379,822. 

OFFICERS.—President, W. Kesley Schoepf; V.-P.. Dana Stevens; 
Secretary and Treasurer, F. A. Healy; General Manager, A. Benham; 
General offices, Interurban Bldg., Springfield, Ohio. V.96, p. 1840; V.97, 
Pp. 299; V. 98, p. 690; V. 102, p. 801; V. 103, p. 1593; V. 105, p. 181. 

(i) Columbus Interurban Terminal Co. 

Eatire stock owned by Ohio Elec. Ry.. which guar. bonds. 


ORGANIZATION .—Incorp. in Ohio on May 24 1910. Owns‘ and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock $10,000 ($100) d 

First mtge $1,000,000 sold 1910 5¢J-D 433,000 June 1 1935 
$500) guar p & 1 c* {Int. at Cit. Tr. & Sav. Bk., Columbus, Trust, 
Bonds.— Remaining bonds reserved for acquisition of additional real 

estate, additions, impts., &c. Not subject to call. 
OFFICERS.—Pres., Dana Stevens; V.-P., J. H. Sundmaker; Secretary 
Treas., F. A. Healy.—V. 92. p. 1564; V. 93, p. 1532. 1599. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 

Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref. stock and owns entire com. stk. 

ORGANIZATION .—Inco ted in Ohio on April 14 1906 and has ac- 
og the Dayton — & Urbana Elec. Ry., the Columbus London 

s eld Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the 8 eld & Western Ry., the 
Dayton & Northern Traction Co. and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Grsenville to Union Oity on the 
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan 
RR., a steam road operating between Lima and Defiance, which has been 
converted into wag ag 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Lt. 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 

The new general and refunding mncesgnee bonds were listed on the Phila 
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Series “B” uip. notes are Ist 
. ($7,000 Jan. 1 and $6,000 July 1) 


delphia Stock Exchange in February 1 V. 84, p. 339. See description 
of bonds, property, &c., in V. 83, p. 37. 
Favorable Tax Decision.—See remarks under Cincinnati Street Ry. 
STOCK AND BONDS— 


5% 1,000,000 _ See text. 
Gen and ref mtge (see text) 5¢M-N 6.650.000 May 1 1926 
old ($1,000) c*{Int. at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus. 
Col Lon & Spg lst mtge, $1,-| 1900 4 GA 500,000 Oct 1 1920 
500,000, gold ($1, )..c*/Int. at N. Y. Trust Co., New York, Trustee. 
Day Spz & Urb Ist mtge,| 1898 5g M-N 750.000 Nov_ 1 1928 
$750,000, gold ($1,000)... | Interest at N.Y. Trust Co., N. Y., Trustee. 


Bonds.—The gen. and ref. rer was originally for $12,000,000 but auth. 
amount has been reduced to $10,000,000. Of the remaining bonds $250.- 
006 are treas. bonds deposited with trustee and are available for extens. & 
impts. when net earns. are equal to 144 times int. charges on bonds out 
ona to be issued; $1,250,000 are held to retire the underlying liens given 
in table above. The remaining $2,100,000 arereserved for future better- 
ments, {mprovements and extensions, and can only be issued as follows: 
$1,100,000 when net income is equal to 144 times int. charges on all bonds, 
including those to be Issued, and $1,000,000 when net is equal to twice int. 
charges, Incl. int. on bonds to be issued. ‘These bonds are subject to cali in 
whole, but not in part, at 105 and int. The Columbus London & | 
field bonds may be called at 110 and int. A sinking fund on these bond- 
of 5% of gross earnings began with year ending Sept 30 1906. See V. 71. 
. 963. $168,000 in sink. fund Dec. 31 1916. The Day. Springfield & Ur- 
na bonds are subj. to call at 110 and int. A sink. fund of 5% of gross 
earnings began in 1903. $158,000 in sinking fund Dec. 31 1916. 
ROAD.—Columbus to Orient, Columbus through Springfield to Day- 
ton, Dayton to Union City and Richmond, Ind., Springfield to Lima, 
through Lima to Defiance,O. Total miles of track (electric) owned, 277.15; 
lensed, 139.87; total, 417.02. Standard gauge. 5 power houses. 231 cars. 
OFFICERS.—Pres., Dana Stevens; V.-P., J. H. Sundmaker; Sec. and 
Treas., F. A. Healy; Asst. Sec. & Asst. Treas., J. M. Pogue.—V. 85, p. 
600: V. 86. p. 721; V. 87. p. 37. 


(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION .—lIncorporated on June 26 1898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 


Favorable Taz Decision.—See remarks under Cincinnati Street Ry. 


STOCK— Dic. Period. Outstand’g. Last Dividend. 
Common, $900,000 ($100) $3 $672,500 See text. 
Pref, $850,000 ($100) 5% cum M 850,000 See text. 

Dividends .—Lease taking effect June 15 1906 provided for 5% per annum 
on pref. stock and 5% on com. stock in 1906 and 1907, 54% in 1908 and 
6% thereafter, but under modified lease dated Feb. 7 1916 the payment on 
the com. stock was reduced to 3%. Earnings in excess of the required 
rental payments and $10,000 per annum for additions and betterments are 
to be paid to the common stockholders up to an additional 3% per ann. for 
lst 5 years. Beginning with the 6th year, the operating company is en- 
titled to receive, if earned, before paying the additional 3% on the com. 
stock, $10,000 per annum as compensation for operations. As part of the 
agreement, the Ohio Electric Ry. surrendered $75,000 Dayt. & W. com. stk. 


ROAD.—Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New Paris, 39.54 miles. At Richmond connection {s made with 
Terre Haute Ind. & East. Trac., making possible the operation of through 
ears from Indianapolis, via Dayton, to Columbus, a distance of 194 miles. 

OFFICERS.—Pres. and Treas., Valentine Winters; V.-P., F. A. Funk- 
houser; Sec., Henry Loy; Asst. Sec. & Tr G. A. Funkhouser Jr., all 
of Dayton. V. 82, p. 1437; V. 83, p. 36, 94, 379. 

(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in April 
1904 absorbed the Newark & Granville Street Ry. In June 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bonds, an amount egun to 6% on 
the preferred stock and $500 for organization expenses. - 83, Dp. 625. 
Private right of way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 

Favorable Tar Decision.—See remarks under Cincinnati Street Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,525,000 ($100) - $1,525,000 
Pf, 6% cum, $500,000 ($100). -..- e See text. 
Ist mage. $2,000,000, gold} 1904 5 1,250,000 Mch 1 1924 

($1,000) c*/Int. at Columbia Tr. Co., N. Y., trustee. 
Gen & ref mtge, gold, $6,-) 1906 aR! 1,211,000 aay} 1926 

250,000 ($1, ) c*{Int. at G Trust OCo., Phila., Trustee. 
CBL&N Ist mtge, $1,500,-| 1901 5g M-N 1,243,000 Nov 1 192i 

000, gold ($1,000) c*{Int. at Columbia Tr. Co., N. Y., trustee. 
Zanesville Ry, Lt & Pow ist{/ 1902 5¢ M- 000 Mar 1 1924 

cons mortgage, $1 ” ee ag at Cent. Tr. & 8S. D. Co., Cinc., Trustee, 

$500, $1,000): old____c* Trust Co. of America, New York. 
em Guardian Trast & Safe Deposit Co., Zanesville, Ohio. 
Zanesv Elec Ist mtge, $300,-{ 1899 4¢ F-A 250,000 Feb 1 1919 
000, gold, subject to calli Interest at International Trust Co., Boston, 
after {903, $1, each..c| Trustee. 

Bonds.—Of the $6,250,000 gen. & ref. bonds, $3,493,000 are reserved to 
retire prior liens and $1,546, for betterments and extensions. They are 
subject to call after 5 years at 105andint. Under terms of this mtge., none 
of the $750,000 Ist mtge. bonds unissued can now be issued. The entire 
issue of Col. New. & Zanesv. lst 5s can be called at 110 and int. on any int. 
date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are subject to 
eall on any int. date at 110 and int. on 3 months’ notice. Zanesville Ry., 





Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1 ° 
$250,000 reserved to retire underlying bonds. — 

ROAD.—Operates 95.85 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville and a branch 
to Buckeye Lake. Operates light: and poem plants in Zanesville. 
Standard gauge; 60 and 70-lb. T rail and 90-Ib. girder. Also owns amuse- 
ment f on Buckeye Lake. Owns and operates its Hebron power plant 
with its own nat gas. 


a eR ee Dana Stevens; V.-P., 


‘ H. Sundmaker; " 
.. F. A. Healy.—V. 87. D. 37; V. 95. D- eee 


J. 
47, 890, 1039. 


(3) Lima Electric Railway & Light.—A trolley road. 
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 
ORGANIZATION .—The company is a consolidation completed Aug. 
1k. Sees, eee ee Nha eda ce ee mae 
. e 
which lease was assigned to Ohio Electric Ry. ‘Aug. 31 1907. sprathic <2 i) 


s STOCK AND BON DS— Date. Outstanding. Maturity. 


( ) . 

x 5 350,000 Apr 1 1925 
gold ¢ t § 

‘i nt 10) ity Trust Co . Buffalo, T 


oO, ° 
° -8 900 8 
mortgage, $1,250, , gold Int. at Girard Tr. Co., Putin, Pp Pt : a. 


Bonds.—The bonds of 1902 are a lien on the electric-light and heating 
lant, as well as on therailway. Cannot be called bef urity. 
refunding bonds are reserved to retire prior liens. a: 
ROAD.—Owns 10.91 miles of track, alsoasteam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting p) . - 
tract ordinance for city lighting expires April 1910." dageanci Regen 
OFFICERS.—Pres., Dana Stevens; V.-Ps., J. H. Sundmaker; . 

°e F. A. Healy, Springfield, Ohio.—V. Re Dp. 155, 1100. _ " 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 

ORGANIZATION .—On Mar. 1 1906 was leased, until expirati fran- 
chises and renewals thereof, to Lima & Toledo Traction Cow which. ae 
teed the interest. V.82,p.691. Lease was assigned to Ohio Electric Ry. 
oa 311907. The latter company owns all the common stock. Incorpor- 


in Indiana and Ohio. Road is entirely on private righ = ms 
in towns, where it has 25 or 50-year franchiees aa 


Favorable Tax Decision.—See remarks under Cincinnati Street Ry. 
STOCK AND BONDS— Date. 


5¢ J-J 
Bonds OF th $2 000,000 ey $530 0 
_— 6 $2, A nds, J are reserved for t 
and improvements. V. 82, p. 691. Are not subject to call. —ne 


ROAD .—61.63 miles of electric track from Ft. Wayne via New Haven, 
Monroeville, Van Wert, Middlepoint, Delphos and Elida to Lima. Com- 
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with 
+) Aw weyee *. il Le By 2 ond. a Jéma with ce Ohio Elec. Ry. 
and forms part o ug ne from - Wayne to Toledo, D 

Columbus. Standard gauge, 70-lb. T rails. . ada 


OFFICERS.—Pres., Walter A. Draper; V.-P., J. H. Sundmaker; Sec. 


and Treas., F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 37. . 


guaran la., Trustec 


CINCINNATI DAYTON & TOLEDO TRACTION CO, 


Sale.—On June 30 1917 was sold at foreclosure to the committee for the 
$2,700,000 C. D. & T. Ist cons. 5s for $400,000, subject to $2,300,000 
underlying mortgages. Holders of about $250,000 undeposited bonds will 
receive about $148 for each $1,000 bond in settlement. The $2,000,000 
com. and $250,009 pref. stock was in effect wiped out by the sale. 

Committee for C. D. & T. 1st Cons. 5s.—Leo J. Van Lahr, James M. 
Hutton, Claude Ashbrook, Edgar Friedlander and Otto Armleder. De- 
positary, Provident Sav. Bank & Trust Co., Cincinnati. For statement by 
committee, see V. 102, p. 436. See also V. 102, p. 800. 


Committee fot Cinc. & Ham. Elec. 1st 6s.—W. 8. Hayden and E. V. Hale 
with Gardner Abbott, Sec., 1215 Williamson Bldg., Cleveland. Deposti 
tary, Citizens’ Sav. & Tr. Co., Cleveland. Committee arranged to ad- 
vance as a loan to depositing bondholders the amount of the unpaid coupons. 


HISTORY .—The co. was incorp. in Ohio on May 19 1902 as a consoli- 
dation of the Southern Ohio Traction Co., the Cincinnati & Northwestern 
Ry., the Miamisburg & Germantown Traction Co. and the Hamilton & 
Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are for 25 to 
50 years. Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of frdnchise and renewals thereof. Lease transferred to Ohio 
Electric Ry. Co. Feb. 1 1908 (see V. 96, p. 1556, 1839). The latter having 
been unable to meet the installment of rental due Dec. 24 1915 under lease, 
the int. due Jan. 1 1916 on $2,700,000 C. D. & T. 1st cons. 5s, $250,000 
Dayton Trac. Ist 5s and $400,000 Cin. & Ham. Elec. Ist 6s was defaulted 
(V. 102, p. 152). Subsequently the committee for the C. D. & T. Ist 
cons. 5s entered into an agreement by which the Ohio Electric Ry. ane 
into a trust fund sufficient cash to pay the int. due Jan. 1 1916 on the Day- 
ton Trac. 5s and the Cin. & Ham. Elec. 6s, and the accrued int. on all under- 
lying bonds up to Feb. 1 1916. The Ohio Elec. Ry. also agreed to deposit 
monthly, beginning Feb. 1 1916, the earns. of the OC. D. & T. less oper. 
expenses, making no charge for management. V. 102, p. 800. On July 1 
1916 former Judge Benton 8. Oppenheimer was appointed receiver. 

Upon approval of the sale of the properties it is thought probable that the 
bondholders’ committee will endeavor to arrange for the continuation of 
the operating connection with the Ohio Electric Ry. 

The following are the issues remaining outstanding against the properties: 


Date. Interest. Outstanding. Maturity. 
5¢M-N _ $1,350, May 1 1920 


BONDS— 
Southern Ohio Trac Ist cons{ 1900 
$2,000,000 ($1,000), goldc*{Int. at Cleveland Trust Co., T 


Standard Trust Co., New York. 
Oin & Ham Elec ist g ($500){ 1898 668 J-J 400,000 July 1 1918 
$500,000, not subj to call_-_ | Int. at Cit. Sav. & Tr. Co., Cleve., Trustee. 
Dayton Traction Ist M, g 1896 g J-J 250,000 May 1 1920 
($1,000), int guar c*\Int. at Finance Co of Penn., Phila., Trustee. 
Ham & Lindenwald El Tran) 1901 5g J-D 250,000 July 1 1922 
lst M s f $250,000, ¢ ($1. Interest at Cleveland Trust Co., Trustee. 


000), int guar c 
Miam & Germ Ist guar eae | 1901 5gJ-D 50,000 July 1 1922 

000), gold ($1,000) c*\Interest at Cincinnati Trust Co., Trustee 

Bonds.—None of the issues is subject to call. 

Of the $2,000,000 South. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. The Dayton Traction 5s matured 
originally on July 1 1916, but were extended to May 1 1920. 

‘The Ham. & Lind. Elec. Tran. and Miamisb. & Germ. bonds originally 
fell due Dec. 1 1911, but arrangements were made at that time to extend 
them to July 11922. V.93, p. 1386, 1387. Annual sinking fund of 5% on 
Ham. & Lind. bonds began Dec. 1 1 . increasing 1% each year up to 1911. 
$52,000 in sinking fund Dec.31, 1916. 


ROAD.—Owns 91.07 miles of electric track, connecting Cincinnati with 
Dayton, incl. Germantown, Mt. Healthy and Oollege Hill branches; also 
including the Hamilton city lines. Carries freight and express. V. 103, 
p. 60, 406, 1592; V. 104, p. 2342; V. 105, p. 72. 


COLUMBUS DELAWARE & MARION ELECTRIC CO, 


ORGANIZATION .—Incorp. in Ohio June 14 1917 to take over the 
properties of the Columbus Delaware & Marion Ry., sold under foreclosure 
on Sune 11 1917, subject to underlying mortenees aggregating $1,533,000 
(which, however, were not assumed by the C. D. & M. Elec. Co., the rights 
of such bondholders being neither enlarged or diminished). Owns the 
entire capital stocks of the Columbus Delaware & Marion Elec. RR. ($1,- 
000,000), the Marion Ry., Lt. & Power Co. ($300,000) and the Columbus 
Northern Ry., Power & Bquipmens Co. ($300,000). Owns and operates 
the central station electric light and power business in Marion, the street 
railways in Marion and Delaware, and the interurban railroad between 
Columbus, Delaware and Marion. Also furnishes electricity to the vil- 
lages of Prospect, Radnor and Greencamp. Over 76% of the interurban 
track is on private right of way. Has entrance to centre of Columbus over 
tracks of the Col. Ry., P. & L. Co., 4.09 miles. 

Franchises are satisfactory and contain no burdensome restrictions. 








34 ELECTRIC RAILWAYS 


{Vou. 105. 














STOCK AND GO s0) . Date. Interest. Outstanding. ManEES: I 


Common $1,000,000 ($100)--- ---- -+-------- S700 000  anccccccsaa 
Pref 7% cum $1, on. 000 8 100) 7 ee Q-J SEOR00 spodecueue 
ist & Ref M $7,500.000------ 1917 5% $30 000 “Jane 1037 | 
Underlying mortgages (see 


separate statements below). .--- $% 1,593,000 ..-2-caps~ 

Pref. stock is non-taxable in Oaio, N. ,N.H.and Conn. Red. all or 
part, at $115 and divs. Additional i pet. “stock cannot be issued without 
the consent of the majority of the stock, unless the net earnings avail- 
able for divs. thereon are double t 2 requirements on the pref. stock issued 
and proposed. No stock having priority can be auth. except with consent 
of 7 75% of pref. stock 

Bonds.—$1.533,000 of the 1st & Ref. M. bonds are reserved to retire 
underlying ‘bonds. 


EARNINGS.— Operating Operating —Ann. require. for— Balance 


Year ending— revenue. income. Bond int. Pf.Div. for Com. 
May 31 1917 se neacw ews $563.905 $198, 710 $95,000 $45,500 $58.210 
June BO 1016... wnccwnsee BOG.800  S0GBIO ‘ebddes, weccoe cnanee 
June 30 1915......-...- 479.583 165, 168 Cr” wweep eae 


ROAD, &c.—56 miles of single track equivalent; 28 city and 8 interurban 
passenger cars, 4 combination interurban passenger and baggage cars, 
4 freight and express cars, 3 freight box car trailers, 18 flat, dump and work 
cars, and 2 motor snow plows. Has a complete electric distribution system 
in Marion and a steam power station at Stratford, capacity 2,800 k.w. 
and one at Marion, capacity 750k.w. An additional turbine of 1, 000 k.w. 
is being installed at Marion. 

OFFICERS.—Pres. & Gen, with Eli M. West; Sec., Harry F. West. 
—V. 104, p. 2641; V. 105, p. 72, 180. 


1) Columbus Delaware & Marion Electric RR. 

nterest,due Nov. 1 1912 od May 1 1913; subsequent coupons to and 
incl. Nov. 1 1916 were paid 6 months after they matured. May 1917 
coupon will probably be paid Nov. 1 1917 

Committee for \st M. 5s.— Rudolph Kle bolte, Chairman: Wm. R. Craven, 
Frank C. Deering. Arthur B. Wells, Ed. E. Newman and John T. Tyler. 
Offices, 18 E. 24th 8t., Cincinnat{, and Room 1304, 60 B'way, N. Y. 
Depositary. Cleveland Trust Co. 103, p. 1687, 1792. 

RGANIZATION —Incorporited in 1901. 


BONDS— ate. Interest. Outstanding Maturity. 

lst mort., $1,000,000, wold 001 5gzgM-N_ $1 000,000 May 1 1921 

($1,000) eirtats cine th diakerines Int. at Cle, tand Trust Co., Cleveland 
Trustee, or Nat. Bank of Comm. in N. 


Bonds .—See V. 75. p. 76. 


ROAD.—Operates an electric railway (of which 33 miles over private 
right of way) from Columbus to Marion, passing through Franklin, Dela- 
ware and Marion counties. Also 4 miles in the City of Delaware, @ total 
of 57 miles. V. 80. p. 117: V. 91, p. 945; V 93, p. 1190. 


(2) Columbus Northern Ry. Power & Eauipment Co. 


ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. The March 1914 coupon and subsequent coupons were paid 
3 months pie they matured. Sept. 1917 coupon will probably be paid 

ec. 917. 

ONDE Date. Interest. Outstanding. Maturity. 
1st mort age. $300,000, eolds, Jove 5«M-8 $233,000 Sept 1 1934 

($1.0 . at Guaranty Trust Co., N. Y., Trustee 

(3) pote Railway, sien rn" Power Co. 


ORGANIZATION .—Incorporated in Ohio on June 24 1903 and is a 
consolidation of the Marion Street Railway Co. and the Marion Electric 
Light & Power Co. Jan. 1914 and subsequent coupons were paid siz 
mos. — 4 aia matured. July 1917 coup. will probably be paid Ne 11918. 

BO 000 m ctr Fe he Oues00 0 nm "y ae gt ; 

By “ “oils ($1 Pood 1904 4 uly 4 
4 ve {130 at Guaranty Trust Go:, . Y., Trustee 
Bonds .—No sinking fund and bonds cannot be cal! 
ROAD.—4 miles of track fo Marion. 8 Standard ae. ” 60 and 70-Ib. rail. 


PO ane NEW ALBANY & & JOHNSTOWN TRACTION CO.—A 
ORGANIZATION. <—tpoupere ated In Ohio on May 4 1899. In Ma 
1905 canceled - mtge. for $ 000 and made the new mortgage in table 

below. V. 80. p. 2399. Franchises are for 25 years. 

STOOK AND BONDS— Date. Interest. Outen Maturity 
Common, $400,000 ($100)... -... 
Peeters 6% cum. §$200.000/ .... -«-«---- MEN. acavedbuks 


) 

Pirst mtge, $450,000, gold! 1905 6584J-J None. Jan_ 1 1925 
($500 and $1,000)... ntf|Prov. Sav. Bank & Tr. Co., Cinc., Trustee 
REPORT .—For year roth Dec. 31 1916, gross, $44,129; net 7% aeueeed |; 

$13, 528, taxes and misc., $3,843; net gain from operation, $9.48 

ROA D-—perntee 8.8 miles of track from Columbus to Gahanna, includ- 
ing perpetual lease of 2.7 miles of tracks of the Columbus Ry. as terminal; 

gauge, 5 ft. 2 in.; 65-Ib. T rail.—V. 91, p. 1629; V. 92, p. 1032, 1498. 


SCIOTO VALLEY TRACTION CO.—Third rail. 

ORGANIZATION .—Incorporated in Ohio with a perpetual charter in 
1904. Built on private right of way. Franchises extend ond maturit 
of ist mise, bonds. In 1 ue one ed $2,000 .000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908, authorizing $500,000 pew 75% % rst preterced stock, which ranks 
anon of old preferred stock (V. 81 and 6 

Fe r. 1916 the Ohio P. OAS, auth. the _ alee of the remaining 
$200 5% ist pref. stock to acquire the entire stock of the Columbus 

epot Co., which was incorporated in 1912 i. we interest of the company 

to build a terminal in Columbus. V. 102. 626. 

ag ~ Jan. 1917 the co. leased from the State or ‘One for 25 years at an annual 
rental of $6,000 the bed of the old canal feeder from the kbourne Road 
to Main St., about 11 miles, for a new entrance into Columbus. 

STOCK AND BONDS— Date. Interest. cs Maturity 
Common, $1,800,000 ($100)... ..-. -..-.-- Sha. neonamhnae 
1m geet. $500,000, 5% cum... ___- on B00: 000 June’l7,1 
Pref, .200 000; 5% cum) ..-.. M 1,200,000 June'17,1 





MD cccnned benno sec ee 
lst mortg, $4,000,000, gona | 1908 5 M-8S 1,536,000 Sept 1 1923 
$1,000) ______e*tf\Int. at Harris Tr. & Sav. Bk..Chic.. Trustee. 


mds.—Additional ist M. bonds can only be Issued for 75% of cash ex- 
penditures, and for permanent extensions and additions to property, and 
only when net earnings oe twice the int. charge on outstanding bonds and 
those to be issued. Bonds have a sinking fund of 1% per ann. on bonds out 
1913 to 1917; thereafter 2% per ann. $64,000 have bene retired. They are 
not subject to call. See particulars, bonds, property, &c., in V. 87, p. 679. 
Dividends. — Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and rg: 1 1906 were rig 
b egies. and ist div. (14%) was July 1906 and 1{% O 


1906 (V. 1440); in 1907 and since, 5% per annum. 
EARNI NGS. —For 12 montis ending June 30: 
ear— Gross. Int.,taz.,&c. Pref. Divs. Surplus. 
1OSGET nademas $510. oe $199 713 $108,387 $83,009 $8 .317 
PEED id 6 dane a 474.453 213,801 101.975 76.396 35.430 
OS | ee 463,154 105,111 98 ,664 75,000 21,446 


ROAD .—Operates 72 miles of track from Coiumbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-ralisystem. Standard 
gauge, 70-Ib. T rail. Within city limits of Columbus, company operates 
over tracks of Columbus Ry., Pow. & Lt. Co. under o ~<a agreement. 

OFFICERS.—Pres. oad. M Frank A. Dare: V.-Pres. and Treas. 
Edwin R. goarn: Sec., A. ©. Moorhaus, mit . Skinner.—V. 87, p. 481 
615, 679; V. 91, p. 871; vw 102, p. 1437, 1 38." 


CONCORD, N. H. 
CONCORD STREET RAILWAY. ost trolley road extending from the 
central wards of Concord to Penacook. Comprised 12.71 miles of track. 
In June 1901 control posses to the Boston & eine RR., and in 1903 the 
ow. nempanive I —<— ature suthorined =e Concord & Montreal RR., 
w eas e Boston aine, urchase the propert: 
issue stock and bonds to pay therefor. sf property and to 


COOPERSTOWN, N. Y. 


SOUTHERN NEW YORK POWER & RAI = 
BROAN IZE TION — faceeye Go subs 1 ie ee AY SORPORATION 














o & 
RR., succeeding the Oneonta & Mohawk Vall RR. . 
RR... oha ey RR. (WV. 89, p. ail), | 


ed to above in July 1916. 


— 
— 


Financing.—In Oct. 1916 the P. 8. Comm. approved a plan through 
which the co. aes control of the Colliers Light, Heat & Power Co., 
Deposit Electric Co., Hartwick Power Co. and Southern New York Power 
Co., and readjusted its capitalization as shown below. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SL SS ee ea eee $774,900 
Preferred cumulative ($100)_- ---. ------- 500 ,000 
First Mortgage ($1,000)__--cf 5 A-O FF | eee are 
Int. at Equitable Trust Co., N. Y., Trustee. 
EARNINGS.—For year ending Dec. 31 1916, gross, $262,533; net, after 
taxes, $77.996. In 1915, gross, $269,402; net, after taxes, $79,7 96. 
ROA .— Operates 62.04 miles main and 4.63 miles second track between 
Oneonta, Cooperstown, Richfield Spring and Mohawk, from which int 
it operates over the N State Rys. to Utica, 15.10 miles and to Herkimer, 
1.40 miles. Total o rated, 83.17 miles. Rails 60 to 90 Ibs.; 22 passenger 
and 21 freight cars; locomotive: 16 service cars. 
OFFICERS.—Pres., Jos. B. Mayer: V.-P. & Gen. Mer., C. L. Stone 
Sec., James L. de Rosset; Treas., H. R. Skirving.—V. 104, p. 1900: 
s 


CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 





ORGANIZATION .—Incorporated Dec. 11, 1894. ye eres opera- 
tion Nov. 1 18 35. Contrul nged hands in 1904. 80, p. 162 
STOCK AND BONDS— Date. Interest. siutstan tine. Matu ° 
See, Slee CLUE). waacns coae  esgenrve $100,000 1905-06, 4 
lst mortgage. $190.000_____- 1866 5 5-3 100.000 Jan 1 1936 


The bonds fell dos originally in 1916 but were extended for 20 years. 
EARNINGS.—For cal. year 1916 and year ending June 30 1916: = 
Net (after Other Interest, 


Year— Gross. Tazes). Income. Rents, &e. Dilenee. 
I ss cl ani Sse hd comcendaeep akan $63. 40 $18, BSS af 16 $10,697 sur.$8,375 
CS a 823 679 10,220 def. 8,718 


ROAD .—Owns 5.9 miles a ane from Corning | to Erinted Post; 19 cars. 
OFFICERS. —Pres. ay SE FR Grestenge. Elmira V.- avi 

Bosman; Sec., J. E. Packer, New York; 

Compt., C. P. Crawford, New York. sh 80, 


D. >. ye OBL New York; 


CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION.—Trolley. 


ORGANIZATION .—Is a veosgnenentien on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. Fur- 
nishes light to the cities cf Homer and Cortland and to the public. Carries 
coal and freight as well as passengers. 
STOCK AND BONDS— Date. Interest. oumen Maturity. 
See, Ch, GES 000 BiG an seks \ dabewee ED. kk wadeanee 
1901 g A-O 180.000 April 1 1921 
First {niee. $180,000 ($500) County ae. Bk. & Tr. Co., Scranton, Pa., 
a ia cal dis mals al ees oo c*{ Trustee. Int. at co.’s office. No sink. fd. 
Can be called on 6 months’ notice. 





New mortgage, $500,000, g/ 1905 5@ F-A 320.000 $u6,.. 1 1935 
($500 and $1,000)-_-.-_-- c\ Interest at , ae. Tr. . N. Y., Trustee 
lst & ref mtge. $2,000,000... 1907 § J-D 


5.000 June 1 1957 
Int. at Equitable Tr. Pe ; Trustee, 
Bonds .—Of the $500,000 issue of 1905. $180.000 are inal to retire 
prior liens. They are subject to call at 105. 

ROAD .—Operates 16.18 miles of track (not including sidings and turn- 
outs) between Cortland, Homer, Little York and Preble, and between 
Cortland nod. McGrawville. Has 33 cars. 

EARNINGS.—For fiscal year ending Dec 31 1916, gross, $89.145: net, 
after taxes, $27.961; other {ncome, $28,779; bond, &c., interest, $28 540: 
surplus, $28,200 ° 

FFICERS.—Pres., Edwin Duffey; V.-Ps., D. W. My Hoesen sy 
BP prone, Be... A. Dickensen; Treas. & Gen. Mer., G. H. Garrison 
—V. 81, p. ; 


COVINGTON, KY. 


CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION 
CO.—A trolley road. 

ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of vorpneton and of the Cincinnati Newport & Covington Rail- 

wey, v.74 576. The tatter was organized in 1892 to buy up and con- 
solidate all the roads on the wee side of the river opposite Cincinnati. 

Lease.—The Union Lt., ‘ Power Co. and the Cinc. Newp. & Cov. 
Ry. (both controlled psi. stock ownership - the Cinc. Newp. & Cov. 

& Tr.) were leased from Apr. 1 1907 to Columbla Gas & Electric Co. 

BR in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 44% % per annum on preferred stock. On common, dividends are 
to be 3% for first nal hy % each year until 6% is reached, vo 
is to be the rate thereafter. . 84, p. 449, 930; also terms in V. 
1489. under Columbia Gas Pg Electric. Under agreement matifted. in "+P: 
1915 for refunding of Union Lt., Ht. & P. Co.'s 4% bonds, the exts. and 
add'ns to that company’s property are to be paid for by the issue of new 
50-year 5% bonds (see below) instead of by sale of stock of the Cincinnati 
company as provided under the old agreement. V. 101, p. 694. 

The ery Cincinnati Covington & Erlanger St. Ry. which was in- 
corp. Sept. 1899 with $250,000 stock (shares so). build an extension to 
Eoeager, ‘sa miles a mas 3 miles completed) has also been leased to the 
Columbia Gas & Elec 

In 1914 the Licking , = Bridge Co. issued $185,000 Ist M. bonds to 
cover cost of the llth 8t. bridge tween Covington and Newport, which 
was completed April 1 1915. 

Franchise Decisions.—On Oct. 19 1914 and Nov. 17 1915 Judge Cochran 
in the U. 8. District Court held that the Tanchiee grassed by the oy 
of Covington in 1882 to the South Covington & ncinnati Street R 
was in effect perpetual. See V. 99, p. 1214. On Say 5 1915 the U. 
Supreme Court declared void, as an unlawful interference with inter- 
State commerce, the section of the Covington street railwa ordinance 
relating to overcrowding. See details in 100, p. 139. t a special 
election held March 9 1915 the voters of Cincinnati rejected by a majority 
of 8.903 out of a total vote of 56,423 the new 25-year franchise granted by 
the Cincinnati City Council on Jan. 9 1915. A new franchise ordinance 
has been tentatively agreed upon. In Nov. 1916 the voters of Newport 
rejected the 20-year franchise granted by the city in July 1916. 

Refunding.—On July 2% 1915 the shareholders approved the plan for re- 
funding the Union Lt., Ht. & Pow. Co. 4% bonds pes May | 1918 ($1.608,- 
000 outstanding) at or before maturity by a new issue of $5.000.000 50-yr. 
5% bonds, as proposed by the Columbia Gas & Electric Co. The new bonds 

oth be used to take up the present issue and such additional amounts wili be 
put out each year as are necessary to pay for extensions and additions. The 

olumbia a & El. Co. guarantees a sink. fd. to retire all bonds at or before 





ponuny. v.. : - 101. p. 694. As of Sept 1 1917, $285.500 of the new bonds 
n 

STOCK pean BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... ..-. Q-J $5.000,000 July rt dhe F 
Pref, 444% non-cum, §$5,- 

000,000 ($100). .-.-.--.. seowe 434% OY 4,500,000 July "17,1 


Underlying Bonds— 


So Cov&Cin cons M $500,000) 18 1893 50,000 Jan 1 1932 
old ($500, $1,000) -.-.--- 


1 
ington A a Bank & Tr. Co., Trustee. 
incinnati Newport & Cori o- 
Ist consol mntge. gold, ee 1892 5¢@J-J 2. 850, O00 quly,_, 1 1922 
000.000 ( )- &r__| Farmers’ Loan & Tr. Co. , 22 7 
2d aoe age, 31.000.000" eg! 1896 5e@J-J 858.006 July 1 1922 
| RSS eee ciF Formers Loan & Trust Co - Y., Trustee. 
ses Light, Heat & Power Co.— 
901 4g M-N 1,560,900 May 1 1918 
lst mtge, $2,000,000, gold;Int. at Nat. Bank of Commerce, N. Y.; First 
($100. $500 & $1,000)_c&r| National Bank, Cincinnati, or at German 
National Bank, Covington. 


New mtge ($5,000.000)_....- 1915 5% 285.500 1965 
Guaranteed Bonds— 
Licking River Br Co Ist M\ 1914 5M-8S 185,000 1939 
185,000 guar (see text) a f 
mds.—Of the first consolidated bonds of 1892 of the C. N. & CO. Ry., 


150 Fav are deposited with the trustee to retire underlying mor e 
The perpetual charters of constituent companies are kept alive, 

and their capital stocks are deposited with the trustee as collatera for the 
first consols. Interest on those bonds is payable at the National Baak of 
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Commerce, New York, First National Bank, Cincinnati, and German Nat* 
Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
galled at 110 and int. For refunding of these bonds*see remarks above. 

Licking River bonds are guaranteed by Columbia Gas & Elec. Co. and the 
South Covington & Cincinnati St. Ry. 

DIVIDEN DS.—On preferred 44% is being paid. On common stock 

first % re ey of %% was paid July 15 1907 and %% Oct. 15 1907. In 
1908. 5/4 7; o n 1909, 3% %: in 1910,4%%; in 1911. 4% %; in 1912,5%% 
In 1913, 5%%: in 1914 and since, 6%. per annum. 
ROAD.—Connects Cincinnati, Covington, New 
Clifton, Southgate, Fort Thomas, Fort Mitchell, 
Ludlow. Total in operation, 68 miles; laid with 80-lb. Johnston girder 
and 72-lb. *‘T”’ rails. 

OFFICERS .—Pres. , James M. Hutton: V.-Ps., James C. Ernst and 
Clifford P. Garvey; Sec. & Treas., George M. Abbott.—V. 101, p. 448, 694. 


DALLAS, TEXAS. 
DALLAS ELECTRIC COMPANY.—Trolley. 


ORGANIZATION .—The Dallas Electric Co. was incorp. In Maine on 
May 3 1913 with $7,000,000 auth. cap. stock, as a re- canerneranon of Dailas 
Electric Corporation (incorp. in New Jersey ‘in 1902). V. 96. p. 1422. 

Does an electric railway and electric-lighting and a ad caabies in Dallas 
by virtue of the ownership of securities of certain local companies. _Fran- 

chises of subsidiary companies expire in 1922. See V. “ A 4s 157. 

Sision on occupation tax on Dallas St. rys. see V. 89 

Also owns the entire capital stock of the Dallas + Terminal 
Association, which has constructed a modern fireproof eight-story passenger 
termina! and office building in the business district of Dallas. The termi- 
nal facilities have been leased for 20 years to the three interurban lines en- 
tering Dallas. The terminal was opened for service Sept. 1 1916. 

For decision enjoining the enforcement of the ordinance passed at the 

— referendum election on April 2 1912, providing for the sale of 7 

ee for 25 cents and for only 3-cent fares where ch © have to stand, 
. 95. p. 113, 1472, 1541; V. 96, p. 1772; V. 98 p. 5 

a ise —The United Electric Securities Co. of Boston has secured an 
option on the Stone & Webster holdings in Dallas with a view to reorgan- 
izing the properties in accordance w.th the city’s requirements and formin 
two new companies to take over separately the traction and light an 
ty properties, valued Ng $4,100,000 and $4,400,000. respectively. See 

103, p. 2238: V. 102, 1896. At an election.on Apr. 3 1917 the citi- 
zens voted favor: ably on the necessary franchise ordinances in connection 
with the proposed companies. V. 104, p. 1485. The validity of the elec- 
tion held April 4 1916, involving a number of city charter changes, eee s 
the provisions under which the public utility franchises were voted April 
1917, was upheld in the Fifth Court of Civil Appeals in a decision handed 
down on April 29 1917. The city of Dallas extended from July 2 1917 to 
Sept. 27 1917 the time for carrying out the above plan. 


rt, Bellevue, Dayton, 
West Covington and 








For de- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)-. -... -.----. GE DOP Me ° aedecucuan 
First bref. $2,000,000, 6% cum 

SNE Spe A-O 1,995,000 Oct '15, 3% 
2d pf $2,000,000 5% n-c ($100) -.- - 1,997 .300 Oct '15,2% 


1916 64-3 750.000 Jan 1 1921 
Int. at State St. Trust Co., Boston, Trustee. 
llas Electric ( vet ne el 


First coll trust mtge, $4,000,-{ 1902 5g A-O 4,000,000 April 1 1922 
000, gold ‘$100, $1 ,000)c* tf \ Int. at Old Sclony Tr. Co., Boston, Trustee. 
TS SE: ar eae SAGGES  dacutwen 
Stock and Bonds.—$129,000 com. stock is held in treasury, not incl. in 
amount outstanding. The Ist pref. is red. at 105. Sinking fund, 1% per 


Term Mtge notes cade ee 
$500 and $1.000)___--_- c* 


ann. of bonds out. $661,000 were held in the sink. fd. July 31 1917. Call- 
able as a whole on any int. date at 105 and int. $25.000 of the bonds are 
in denom. of $100. rest being $1,000 each. Notes of 1914 are 


callabie as a whole at 100 and int. on any int. day on 30 days’ notice. No 
further mortgage can be placed on property without equally securing 
the notes with the other obligations to be secured thereby. Vv. 

98. p. 1608. The Terminal mtge. notes are the direct obligation of the 
Dallas Elec. Co. and are secured by a first mtge.on the terminal and office 
bids 4 yx" prcties and the land upon which it is constructed; total cost about 
$4,700 oot Red. as a whole at 101 and int. on 30 days’ notice. V. 

D. 

Dividends.—On present 2d pref. (formerly Rai f ce ™ 4 1905, 2%%: in 
1906, 5%: in 1907, April, 24%: none to Oct. 1909, when 2% was paid: 
1910; April, none; Oct., 1%. In'1911 to 1915, 5%. ‘In Apr. 1916 divs. on 
both Ist and 2d pref. stocks were deferred. 

EARNINGS.—For 12 months ending June 30: 

June 30 Gross Net (after Other Interest Sinking Balance 
Earnings. Tazes). Income. Charges. Fund. Surplus. 
$2. 420. 449 $841,786 $6,143 $410, VOD $64,912 $372,225 

136 723,985 13,200 362,051 61,981 313,153 

ROAD .—Owns a amend 69.2 m. of track in the city of Dallas and 
suburbs. 237 cars. Standard gauge. Power station capacity, 18,300 
k.w. Also purchased power from the a ie Factory, Lt. & Rewer Co. 

OFFICERS.—Pres., Joseph 8. Loverin mene T. Paine 2a; 
Treasurer, Henry B. Saw er; Sec., as Gleason 4 r Megrs., Stone 
& Webster Met. Assn.—V. i103, p. 2238; : 104, Dp. 163, 1489, 1800. 


TEXAS ELECTRIC RAILWAY. 

ORGANIZATION .—Incorp. in Texas July 5 1916 and is a consolida- 
tion of the Texas Traction Co. and Southern Traction Co. (see V. 104. p. 
362, 560), comprising a modern, high-speed electric interurban railway sys- 
tem serving a number of cities and towns in Texas, in and adjacent to the 
“Black Waxy Belt.’ spotting Dallas, Waco, Denison Sherman, Corsi- 
cana, Waxahachie and Kinney. Also owns and operates the local 
street railway systems in all of these cities except Dallas. Present estimated 
poeustice connected and served, 250,000. _ Leases for 20 years from Dec. 

7 1915 the terminal facilities of the Dallas Interurban Term. Assn., which 
see under Dallas Electric Co. above. Interurban lines are located on pri- 
vate right-of-way; city franchises are satisfactory, and, in the opinion of 
counsel, with 2 unimportant exceptions, extend well beyond 1947. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Com stock $6,000.000 ($100). -.--. -2----- so oo) ip 
1st pf 7% cum $1,500,000($100)____ Q-J 1 V0 Ea cana 
2d pref stock $3,000,000($100) ---2 Jw ---- Le 5 3 Bi pbbetepqaage 
[Ist & BA Mtge gold ($500 &} 1917 58 J-J 4,804,000 Jan 1 1947 

$1,0 c*{Harris Trust & Sav. Bank, Chicago 


Conv _» REE $3,000, 6001 1917 g J-J 2,160,000 Jan 1 1942 
($1,000 and $500) ____c*&r/Int. at St. Fouls Un. Tr. Co. , trus.,or N.Y. 
Texas Traction Ist M sink fd\ 1907 5 g J-J 1.982.000 Jan 1 1937 
$3 .000 .000 ($1, 000) gc°&rtf| Int. at Old “Colony Trust Co. po geton, Trus. 
Den & Sher first mortgage,/ 1902 5 J-J 21 .000 Jul 1927 
$350,000 ($1.000) ___ ¢*tf! Int. at Harris Trust & Sav. Bk., C ‘hie.” Trus. 
Preferred Stock.—Remaining Ist pref. stock is held in treasury. Red. on 
any div. date after Jan. 1 1922 at 107 % and div. on 30 days’ notice. The 2d 
pref. stock is callable on any div. date on 30 cove * notice at 107% and div. 
Bonds .—Additional ist & ref. bonds may be issued for only 75% of the 
cost of extensions, &c., provided net earnings are twice the total annual 
interest charge, including bonds applied for. In addition to ordinary re- 
serves for personal injuries and damages, $75,000 bonds are provided usable 
for this sole purpose. Provision is also made for refunding underlying bonds 
A special trust fund for maint. and renewals is provtted out of gross earn- 
ings as follows: 1917, 11%; 1918, 12%: 1919, 13%: 1920. 14%: 1921 and 
thereafter, 15%. Any art not so used may be expended for exts., &c., 
or for the redemption of any outstanding bonds. ezinning Apr. 1 1921 
ed gtd thereafter, cash equal to 1% of the Ist & ref. 5s and underlying 
outstanding on the previous Dec. 31 shall be deposited, usable for 
extens., &c., against which no Ist & ref. 5s shall be issued, or for the retire- 
ment of ist & ref. or underlying bonds. The Ist & ref. 5s are red. on any 
int. date up to and incl. Jan. 1 1942 at 105 pas int.; thereafter at 102% and 
int. Interest is payable in Chicago and N. Y. See offeringin V. 104, 
453. The debs. are callable Jan. 1 1922 FR any int. date thereafter on 
30 days’ notice at 102% and int.; convertible on and after Jan. 1 1922 into 
7% cum. first are. stock, par for par, with ~ ow ot of int. and divs. 
The T Texas Traction Ist 5s can be called at 110 & accrued interest 
on any int. date upon 30 days’ notice. A sinking fund of 5% of gross earn- 
began July 1 1912,to beused in the purchase of bonds; $184,000 held 
in sink. fund not incl. in amount outstanding above. Den. & Sher. Ist M 
bonds are subject to call on July 1 1917, or after, at 5} and int. on four 
A sinking fund began July 1 1905 of 2% per annum of 
3 until 1917; 
-. 5% per annum; 


weeks’ notice. 


bonds out until 1913, when amount payable is 3% 
from 1918 to 1922. incl., 4% 926 ine 
$93,000 held in sinking fund, 


per annum; 1923 to 1 
not incl. in amount outstanding 


EARNINGS.—For year ending Dec. 31 1916, gross, $1,829,009; mots 
after taxes and maint., $804,871. Annual interest charge on $7,000 
mereree. bonds outstanding, $350,000. 

ROA —Owns and operates interurban lines between Dallas and Deni- 
son, 76.39 m.; Dallas and Waco, 96.89 m. ; Dallas and Corsicana, 56.19 on; 
2d main track, sidings and turnouts, 14.80 m.; local lines in Sherman, Den 
son, McKinney, Waco, Corsicana and Waxahachie, Tex., incl. sidings, &¢., 
32.65 m.; total, 276.92 m. (incl. 9.98 m. of track, being ealraties into Dallas, 
leased). Gauge4ft.8%in. 70-80-lb. ‘“T” rail. 61 interurban passenger, 
% city passenger, 14 express and baggage and 43 work, &c., cars; total, 
174. Leases ange many | plant to Texas Power & Lt. Go. from which it 
purchases power under favorable contract, hn say at same time as lease 

OFFICERS.—Pres., J. F. a & Gen. Mer., Burr Martin; 
Treas., H. 1. Gahagan; Sec., Jas. P. Griffin.—V. 104, p. 362, 453, 560. 


DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 
New Control.—In Sept. a Stephen Crute, New York, and associates 
acquired control. V. 105, 1208. 
ORGANIZATION. ——lanete. May 7 1886 under the laws of Connecticut. 
Has a PY special charter, the only street car co ae yoy serving the 
cit anbury and town of Bethel. Its lines also extend to the Danbuty 
Fair yf and the pleasure resort of Lake Kenosia. 








STOCK AND BONDS— Date. Interest. Outstanding. Last Div., 
Stock, $623,000 (par $25).... ..-- J-J $320,000 Jan ‘12, oe 
First & ref mtge $690,000) 1913 52M-N 339.500 Mag. a 1 

($50€ and 71,000) n » f_.c*/Int. at American Trust Co.. Bos., 1986 
Consol mtge, $300,000, gold 1906 5g M-N 100,000 May 1 119 6 

($é and $1,000)._..___- Int. at Amattoan Trust Co., Boston, Trust 
Debenture bonds, $75,000/ 1908 6 M-S 6: Mar 1 191 

(31,000 an $500) 2 Oe c\Int. at City National Banke « of fie mye? 
Debenture bonds, $150,000. - 1911 6 J-J 86 Jan 1 1921 


Bonds.—The 1908 debs. ore te red. at 105 on any int. pe eee due no- 
tice. Of the 1911 debs., $75,000 are reserved for like amount of debs. of 
1908. Of me 5s of 1913, $160,000 are reserved to retire a like amount of 
consol. 5s and $150,000 for retirement of the two debenture issues 

mics Hos a LO e in 1897-98, 4%; in 1898-99, 2%, in 18 

900, 14%; in 1900-0 %: in 1901-02, On = 1902- 
(908-04, 1%: 1907 to at y 4% ann.; in 1912, + 2%; none gin 
AD. —Trolley ah in Danbury, and from Danbers’ to Bethel, and 


- Pacds. 15.031 miles in all: sidings, &c., 1.044 miles; total, 16.075 
miles. 42 passenger and 7 other cars. Standard gauge. 

REPORT .—For calendar year 1916 and years ending June 30: 

Gross. Net Int. & Tazes. Balance, 

TONG. iidovamensaakewse $165,321 $37,935 ‘350. a4 def.$12, 209 
Od SS San Se ae 159,865 39.681 18 Gen. Bs 
ROE ES occ uribabnis ica aes 141,603 30.363 43. 864 def. 13% 
ie Bek SR RSE ee 136,111 40,498 33.119 sur. 7,3 

OFFICERS.—Pres. & Gen. Man., Stephen Crute, New York; Sec. & 
Treas., George P. Klinzing, Danbury.—V. 86, p. 1159, V. 105, p. 1208. 

a 


DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley road. 
ORGANIZATION .—Chartered May 12 1893. Isa consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. Franchises run for 50 years from Feb. 8 1892 and A'pril 19 1893. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2.400,000 ($100)... ---- -M $2,400,000 June’l7, 1 
Preferred, $600, jh ae 6 Q-M 600,000 June'17, 1 


Bond issues bave been paid off. 

Dividends.—6% per annum is being paid on pref. On common, in 1 
to 1903, incl., 6%; also 16 2-3% ($250,000 in new stock at par or in cash 
declared Nov. 1903, paid Jan. 1 1904; in 1904, 6%; in 1905, 6% %; 1906 
1910, inclusive, 7% per es in Feb. 1907 paid a special div. of as 
(Vv. 83. D. 1590); - 1911, 7%, and . April 1911 a special div. of $9 09 1-f1 


(V. 1178); in 1912, vr 1%% In March 1912 began paying divs. 
Q-y fr gi Rely! Q.-J., and on March 31 paid 1% %; june. 2% ; Sept.., ii 
In 1914. 7%%. In n 


» 2% In 1913, 8%. 
614%. tn 1917, March. 1% %: June, 

EARNINGS. —For calendar year 1916 $766,311; net, $305,}? 
int. & Oe ae oy 551: surplus, $250,573. in| 1918, gross, $618, 173; in 1914, 
gross, 

RO ee and operates in all 36.85 miles of track, namely: Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Devi 
& Soldier's Home Line. Gauge 4 ft. 8% in.; rails 7” and 80-lb. T and 
70 and 90-Ib. girder; operatin 43 G. E. 67 and 50 G. E. 800 motor equfp- 


ments; 124 cars and 3 8 rigkiers 
OFFICERS. —Pres., Ist V.-P., O. B. Clegg; 2d V.-P. 
~ Sec., M. Hall; Gen. Supt. & P ‘ 
ayton.— —V. 83. 


ek 


Agt Office ” Western and Auburn Aves., Da 
D. BT 890: V . 92, Dp. 1178, 1564; V. 99, p. 1909; V. 100, p. 53, 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 


ORGANIZATION.—This was formerly known as the Dayton * ew 
Traction, but name chonges to the above in Aug. 1901. he 
Traction was incorpora in Ohio in Jan. 1900 to build a street ys 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 
right to use the tracks of the eople’ s Ry. in entering city of Dayton. 


STOCK AND BONDS— Date. Interest. Outstandin Maturity. 

ea ig S's Toe A tS a 09.000 aweseavewn 

e n-c, 1903 eaeansesco OW WWW -wW9<ess«e2«see 

First mortgage, $550. a{ 1002 58 A-O 380; 300 April t 1922 

(31 DOO) « din saws c* _ntf\Int. at Old Solony Tr. Co., Boston, Trust avon 
---- 6g8M-8S 60,000 Sept 1 ae 


Second mortgage. $60,000_nt 
Bonds 60,000 Ist mtge. bonds are reserved for extensions and im- 
provements; 2d mtge. bonds are subject to call on any int. date at 105. 
EARNINGS.—For year ending June 30 1917, gross, $166,890; net, after 
taxes, $49,016; interest, $30,524; surplus, $12,692. In 1915-16, gross, 
$150,119; net, $60,314; interest and taxes, 340.890; surplus, $19,424. 
ROAD.—Total track 38 miles. Standard gauge. 70-Ib. T, 80 and 90- 
Ib. girder rails. 10 pessoa cars, 7 express cars and 5 other cars. 
OFFICERS.—Pres., D paver: y P. & Gen. Mer., Thos. T. Robinson; 
Supt., T. J. Brennan. —V. 77, Dp. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZATION —Ipocrp. 1900. Is built on both public and 
right of way. Completed in Dec. 1901. In Dec. 1915 received a 20-year 
extension of its franchise in Piqua. Rails, 70-!b.T. Power house located 
at Tippecanoe City, Ohio. Stock, $500. 060 ($109) com. auth. and issu 
and $800.000 (3100) 5% cum. pref. auth.; $947,790 issued. No bon 
contemplated. In May 1902 took over Miami Valley Ry. under 99- 


rivate 


lease at a rental of $9.600 per annum, which Is applicable to stock of 
$300.000, mortgage having been canceled. 

Dividends.—On the pref. stock 5% pus onpum is being pald. On com., 
Jan. 1 1904, 2%; in 1905, 6%; in 1906. 6 907, 2%; In 1908. none; fi 
1909, 5%: in 1910, 6%: in 1911, 5%: tn 193. Mar. 14%. "In 1913, Sepo 
134%: Dec., 1% %:; in 1914, June, 1% %; in 1915, 1% %; in 1916, 

: in 1917, March, 14%: June, 14%. 

‘EARNINGS. —For years ending Dec. 31: 

Year— Fn Deduct'ns. Dividends. Surplug. 
[SEG condudouwa a 13 $139. $22 $59,930 $57 372 $2 53 
| eer 831 83,435 34,911 38 ,602 9.9 

ROAD. Ow con of 32.68 miles of single track between Deyean 
and Trog. sanees XS. .25 ——~ 46.03 1, Troy and Piqua (incl. 3.31 m 
lines in Piqua); total opera 
"OFFIC {RS.—Pres., HP. Clegg; on -P., Chas. B. Clegg; Bec. L. O. 


Cl " Treas. & Gen. M R. Crume; Aw. 7B 8s 
office. Tippecanoe City, Ohio. —vV. 95, - 95. D. 1744; V >. 48-1 att Dp. ones. 


DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 
ORGANIZATION .— Incorporated in 1909 as successor to the Dayton & 
Xenia Transit Co, sold at foreclosure. Stock, auth. and outstandi! 
$200, O00 com. and $300,000 pref. Par $100. ist M. auth. and isewed. 
$500 000. Earnings for year ending June 30 1915, gross, $178,884; net, 
5.620. 


ROAD.—Owns and operates 35.22 miles ! track from Dayton to Xenia 





ve; $3,000 


canceled. 


d f Dayton to Spring Valle . J. Ferneding; V.-P., T. A. 
Ferneding: Sec. & res. 1. L "Sercsting « all of Dayton.—V. 89, p. 386° 
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OAKWOOD STREET RAILWAY CO.—A trolley road. 

In April 1915 Major Charles B. Clegg acquired control. 

ORGANIZATION .—Incorporated July 22 1870 in Ohio. Franchise ex- 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise = 
over the objections of the City - Jan Stock auth. and outstandin 
$500,000 (par $100). No bonds. tes 8 miles of track in Dayton and 
suburbs and leases (from Jan. 1 1916 he Oakwood RR.’s line in Oakwood 
total ~*. operated, 10. Standard gauge. Pres. & Treas 
es B Clegg; V.-P., H. P. Clegg; Sec. & Gen. Mgr., Henry Gebhart. 
all of Dayton.—V. 100, p. 1438. 


rm 
DECATUR, INDIANA. 
FORT WAYNE & DECATUR TRACTION co 
por INIZ ATION .—Incorp. in Fe b. 1916 to succeed the Fort Wayne & 
Springfield Ry., bought in at receiver's sale on Dec. 2 1915 (see V. 101, p. 
2144 On June 23 1916 the Indiana P. 8. Comm. approved the purc hase. 
STOC 1K AND BONDS.— Date. Interest. Outstanding. Maturity. 
stocks $150,000 ($100)------- -- S10 000 ...<scneuee 
First angesenee $200, 000 gold| 1916 6% 160, OM June 1 1926 
($1.0 iy ROLE Se rat. at Tri-State L. & Tr.Co..Ft. Wayne,trus 
PAN NGS.—For year ending Dec. 31 1916 .gross, $53,251; net, after 
taxes, $3,990. In 1915, gross, $48,868; net, after taxes, $4,084 
ROAD.—O —— 21.6 miles between Decatur and Ft. Way ne. Total 
track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 84% in.—V. 103, p. p. 60. 


DELAWARE, OHIO. 
GNF TIC SPRINGS & NORTHERN R 
Incorpora SE eee oS, and ie « 
etic Springs Ry. and the Richwood 











COLUMBUS. ag 
ORGANIZATION 
by ee of the Delaware & Mia 


yey ic Springs Ry. Private right of way except in City i Richwood. 

& oT CK AND ONDS— Date. Interest. Outstandi Maturity. 

Common, $200,000 ($100).--- ---- ------- $130. Ppa Heo 

Pe, Boe ee, Br asneon senk. gotnnen | ee 

OM'S&N 1st M, $400,000,2{ 19096 5g M-N 250,000 Nov 1 1931 
($1,000), cannot be called” Interest = Colonial Trust Co., Pittsburgh, 
and no sinking fund. _c* tf Trust 


EARNINGS.—For year ending poy 30 1917, gross, $23,637; oper. exp., 
$20,778; net,$2,.859; taxes, $6,386; def., after taxes, $3,527. In 1915-16, 
gross, $27 .068; oper. exp., $20,355; net, $6,713; taxes, $2,783; net, afte 
taxes, $3,930. 

ROAD’ _—Operates 1% miles of track from Delaware to Magnetic Springs 
and Richw 

OFFICERS ‘—Pres., W. M. Galbraith, Pitts.; V.-P. and T Cc. 
Magee Jr., Pitts.; Sec., "Chas. J. Fifer, Richwood, O.—V. 83, p. 1228, 1469. 


cc 


DENVER, COL. 
THE DENVER TRAMWAY SYSTEM. 
1) Denver & Northwestern | Ry.—A holding company 
RGANIZATION, &c.—In Mar. 1913 a syndicate headed by Boettcher 

Porter & Co. of Denver sous uired a controlling interest through ete ae of 
the stock (about $1,600,000) held by Marsden J. Perry < 96. ngs: 
this purchase making its total ~vao rr a 75% int. ; 863. 
This company, since the plan in V.98, 1156. went into Pe, < Simply 
a holding company, practically its only at, being the $9,000, 000 common 
stock of the Denver Tramway Co., which is pledged as security for the $6.- 
000,000 Ist & Coll. bonds of this co. , and {ts only yo | being $6,000,000 
of its capital stock outstanding in the hands of the pub lc, Me payment of 
its bonds having been assumed by the Denver Tramway C 

STOCK AND BONDS.— Date. Interest. Samentine. Maturity 
Stock $6,000,000 ($100)_.-.-- ---. Q-J 10 $6,000,000 See text 
First and collateral mtge (assumed by Denv. Tram. Co.—see below). 

Dividends .—Prior to July 1909 dvitenes were at rate of 6% per annum. 
In July 1909 quar. div. was increased to 2% and same amount paid quar- 
terly.to July 1913. In Oct. 1913 rate was reduced and 1% was paid 
(V. 97, p. 1115). Same rate quar. to and incl. April 1915. In July 
1915 rate was further reduced to 4% of 1%. Oct. 1915 dividend omitted. 
V. 101, p. 1188, 1370. None since. 

REPORT.—Of Denver Tramway — for fiscal zone, ending Dec. 31 
(inter-co. transactions eliminated) . eport for 1916 in 104, ¥. 1894: 

a 


Fiscal Gross Net (after Other » AS] lance, 
Year— aad CE Tazes, &c.). Income. tions. Surplus. 
1916__._.$3 t7¢ 77 $1,384,661 $2}. 234 $981,162 $424,733 
fo) 3,141,906 1,244,724 22,709 os 182 274, <" 
OFFICERS. — Pres. : M. Perry; Gen. Mer., F. W. Hild; Sec., H. 
Robertson; Treas., “yf “Alexander; Aud., W. A. Doty: V. 101, D. 1894. 


2) Denver  eericatet Co.—Operating Company. 
he Denver & Northwestern Ry. owns $9,000,000 of the common stock. 

ORGANIZATION.—Incorp. March 30 1914 in Colorado as successor 
to the Denver City Tramway Co., which had previously absorbed the Den- 
ver Tramway Power Co. and the Denver Tramway Terminals Co. Owns 
entire $500,000 stock of the Consolidated Securities & Investing Co. (in- 
corp. on the same date to su the Denver Realty Co., Boulevard Real 
Estate Co. and Denver Excursion Co.), which in tare owns all the outetand- 
ing stock and bonds of the Denver & Inter- Mountain RR. pee ee of re- 
nepateasion under ‘‘Denver & Northwestern Ry." in V. 98. p. 1156. 

ranchises.—Operates within the city of Denver under a ht franchise 

granted Feb. 51885. Also under a 20-yr. grant voted by tax-paying electors 
of the ay in May 1906, which authorizes it to maintain three-rail tracks, 
gauges 3 ft. 6 in. and 4 ft. 84 in., over all its present lines within the city 
and permits a my he of certain viaducts and extensions. See de- 
cision in V. 0. Under oo of the U. 8. Circuit Court of , 4 
peal on Nov. 845 P45 1912 the franchise of 1885 was held valid, the James 
ciding that in view of the franchise of 1906 it was unnecessary to as upon 
the duration of the older franchise at that time The company c t 
its franchise is perpetual. See decision in V. 95, p. 1472. 

Taz Setilement.—¥or settlement of dispute Bean the city and the 


company over teres for the ae years 1912, 1913 and 1914, see V. 101, . 370. 
STOCK AND BOND Date Interest. Ouistandt ‘urtly 
Oommon stock $10,000,000... .... .........$10,000.000 —-......... 
Pref stk }3 000,000 (7% eu ee ee 
Conv gold bonds $3, 000.0 000} 1914 6¢ A-O 2,500,000 00 AR 1 1919 
gold ( 190. E ae & $1,000) {Int. at Columbia Trust Co 
Denv & Ist & coll 1902 5 g M-N 517, “600 May i 1932 
6,000.00 ($500 ang Int. at Bankers Trust Co., New York, 


WE apa pid eae trustee; also office of co. in Denver. 
ed. at 105 and int. on 90 days" notice. 
Dn City Tr Co lst & ref M{ 1908 5gM-N 11,328,850 Nov 1 1933 
5,000,000 g ($500 andiInt. at Bankers Trust Co., New York, 
7 *300 = AS fund__e*tf trustee, and in Denver. 


Denv © ty Tram purchase{ 1899 be A-O 2,000,000 Apr 11919 

Ta500" an -\* 1000: po Int. at Central Trust Co., N. Y., trustee. 
an 

Denv Cons Tram cons mtgef 1893 g A-O 1,167,000 Oct 1 1933 
$4, ,000 9088 = = -ntf\ Int. at Bkrs Tr.Oo.,N. Y. trustee & in Denver 

Denv Tr Pon Ist impt mtge{ 1903 5g A-O 1,026,000 Apr 1 1923 
$1,500,000 g ($1,000) guarjInt. at Internat. . Co., Denver, trustee, 
principal and terest__..tf| or Guaranty Trust Co., New York. 

Denv Tr Term Ist mtge $1,-{ 1 g M-S 1,213,000 See text 
500,000 g ($100 & $1, 00) Interest at Sankers Trust Co., N. Y., trus- 

wal prin & int___....c*tf{ tee, and in Denver. 


—$9, common owned by Denver & Northwestern Ry. and 
750, 009 is held for conversion of Denv. Srremway conv. bonds, the remaln- 
50,000 peng oe set aside for expenses of { organising Denver Tr. 
ot stock is ed for conversion of bonds. 
gnds reported outstanding as above, $838,500 Denver 
and $18,000 Denver Tramway Terminals 1st 
are amway by the Denver Tramway Company. Convertible bonds 
a redeemable at par and accrued interest on ninety days’ notice. Con- 
vertible on or after April 1 1915 until "ioe 1 1918, but not thereafter, 
into an equal amount of 7% cumulative preferred’ stock, accompanied 
by commas in amount equal to 25% of the face value of the bonds con- 
verted. f the Denver Northwestern Ist & collat. mtge. bonds, $5,- 
483,000 have been exchanges for mperer City Tramway Ist & ref. 5s, 
and $900 are in treasury of Denver Tramway Co. Of the Denver Cons. 
sreen.. lst cons. 5s, $163,000 have been canceled and $2,670,000 have been 
changed for Denv. City. Tram. ist & Ref. 5s. The Denver Cit Tramway 
Go. prior to the sale of its pro’ jes, executed a wee. upon ‘all ts ph 
properties {other than those ormer!. bacoging to the Denver & North- 
western Ry. Co.) junior to the lien of its First ef. 8. F. Mtge., as addi- 
tional security for the [$6,000,000] First & Collateral bonds of the ‘Denver 
& 9 eet pina the payment ‘of which Northwestern bonds a= ae 
assumed. ver City Tr. Co. Ist & Ref. 

ra + ao & ‘= after 1913 up to,Nov. 1 1923; thereafter at 10256 < int. 


ical 





RAILWAYS [Vou. 105. 
j on 60 di days’ notice. Sinking fund of 1% of bonds out began Nov. 1 1914 
until incl. Nov. 1 1923; thereafter 2% of bonds out; $477.000 retired 


ane sinking fund.. The Denver at hed Power Co. Ist Impt. Mtge. 

bonds are subj. to call an — date at 105 and int., sinking fund of FR: 000 
annum, to retire bonds at 105 and int., commenced in 1908, and $474,- 
have been retired. Int. payable in New York and Denver. The re- 

maining Deny. Tram. Term. Co. bonds are for impts. They mature 

$60,000 annually Sept. 1 1916 to 1940. — as a whole on any int. day 

at 105 & int. on 30 days’ notice. V. 98, 1156. $120-.000 retired. 

REPORT.—Of Denver sreasway <0. (194 6 report in V. 104, p. y= Aa 
Gross et (after _— Deduc- 


Dec. 31 Year— Earnings. Tazes, &c.) me. tions. F — 
i ER SE $3 nS Sie $1,356,897 $3. 182 $981,162 $37 917 
1) ees mae. hy 7.43 993/167 250,070 


,019 3 

Passengers carried in 1916, 76,198,497, against 73,123,245 in 1915. 
ROAD AND EQUIPMENT .—Includin d the Denver & Inter-Mountain 
RR., owns 253.24 miles of electric track, g which there are 213.10 miles of 
oy lines and 40.14 miles of interurban lines; gauge, 3 ft. 6 in. and 4 ft. 

$% in. 252 motor passenger cars, 141 trailers, 161 freight and 66 misc. 
ears; total, 620 cars. All freight “equipment leased to Denver & Inter- 
Mountain RR. Co. Capacity of central eettns plant, 19,200 k. w. 
5 sub-stations, 2 of 1,500 k. w. each, 2 of k. w. and 1 of 900 k; w. 

eee —Chairman of Board. Cc. Kk "Boettcher; V -P.,S.M. Perry; 
Gen W. Hild; Sec., H. Robertson; Treas., H. J. Alexander.— 
¥. 02, >. ‘i806. 2254, 2337; V. 104, p. 1894, 1915. 

(3) Denver & Inter-Mountain RR.—Operating Company. 

The Consolidated Securities & Invest. Co. owns all the stock and bonds. 

ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but on A 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are ual. 
Has freight traffic agreements with Denver Tramway Co. an a. 
ments for interchange of transfers on Denver City lines; also contract 
use of Tramwa. 7” SS. Co. Zs frocks in entering Denver. 


STOCK AN ; Interest. Outstandi Maturity. 
Stock, $1,000, 000" (3100 inhi Gis. - meatinas ° RD («nsoceeie 
Inter-Mountain 7 fe lst ei 5 g J-J "500.000 Jan 1 1938 

gage, gold. 000 ($100; Interest at ontinental Trust Co., Denver, 

SG A ccsnwowed tf| , or Bankers Trust Co., New York. 


py pon Se enikeiie at fos on any interest day. 
ROAD, &c.—Incl. in Denver Tramway Co.—V. 98, p. 1156. 


DERRY, PA. 
WESTMORELAND COUNTY RAILWAY co. 
ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 


PL gS K AND BONDS— Date. Outstanding. Maturity. 
Oy ea  ) eae ee 

Finst ‘mortgage, $250,000, a3 1905 5g M-S 250,000 Mar 1 1935 
ery Saree ee (Int. at East End | Sav. aie: Co., Pitts., Trus. 


> | ee aaa 1915 M-S See text 

Bonds.—No sinking fund, and bonds are not subject to call. 

The car trusts mature $600 s.-a. , March and Sept. 15. $3,000 retired. 

EARNINGS.—For year ending June 30 1916, gross, $43,066; net, $20, 
905; int., $13,817; taxes, $1,406: deprec., $5,000; surplus, $682. 

ROAD. —Operates 7 miles of track. 

OFFICERS.—Pres.. John E. Potter; V.-Ps., Wm. Rudell and J. 
McComb; Sec., H. 8. Calvert; Treas., J. G. Vilsack, all of Pittsburgh; A ef 
8. F. Schwerdt, Derry.—V. 82, p 50 


i —— 


DES MOINES, IOWA. 


DES MOINES CITY RAILWAY CO.—A trolley road. 

In March 1911 N. W. Harris‘of Chicago acquired practicality ali the 
etock nee previous owned by him of the Des Moines City Ry. Co. and 
of its allied corporation, the Inter-Urban Ry. Coe. V. 92, e: 794. 

ORGANIZATION .—A consolidation in i893 of the Des Moines 8t. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 

Franchise.—A new 25-year franchise was granted at an election on Nov. 29 
1915 which places entire control of service in the hands of a commission 
(one member appointed by city and the other by the co.) and proviies for 
arbitration when the commission cannot agree. Also provides for 6 tickets 
for 25 cts. half-fare for children under 12 and 7 tickets for 50 cts. for high- 
school students. The city, when eaprewes to do so, may purchase the 
property on 6 months’ notice on the basis of a $5,000,000 valuation as of 
Aug. 11915. For further details see V. 101, p. 1885. The franchise also 
aR for new rolling stock, 8 miles of extensions in 3 years and the 
expenditure of $1,500,000 within 3 years for rehabilitation. 

financing.—A new General & Refunding Mtge. was created in 1916 
to carry out the terms of the above franchise and provide for future capital 
expenditures. Owners of the $2,202,000 5% Ref. M. bonds of 1901 de- 
posited with the committee formed elven default of int. due Apr. 1 1915 
on said bonds (V. 100, p. 1348) were given the opportunity to (1) exchange 
certificates of deposit for new bonds, r $, and receive a bonus of 5% 
($50) in cash with adjustment of int. 3 pa or (2) receive payment in ‘uli 

cash. The committee waived all defaults under the Ref. M. (V. 
R 1348) ape. consented to the discharge of the receiver (V. 101, p. 1303. 

102, p. All but $54,000 of the $2,413,000 Ref. M. bonds outstand- 











Interest. 


ing have bres acquired and de ted under the Gen. & Ref Mtge. 
Guarantees the [nter-Orban Ry. Co. lst M. bonds. p.&1. See below. 
STOCK AND BON Date. Interest. Cnet Maturity. 


Common, $3,000,000 ($100)... __-- 


ra: rin re wn EEE np omewsnbne 
Des Moines Street RR lat M j 1885 6¢A-O 131.000 Oct 1 17 to 
gold ($1,000 each) ____- ntf (See text) Oct 1 1919 
Cont wae -¥ -Tr .&Sav .Bk . ,Chic., ’ 
Des Moines ony, Ry 000... old 1901 g A-O 54,000 open t 1 1921 
mtge, -000 ,000, - Int. at thE Forbes & Co., also 
Ce éadadecead Harris Tr. & 8S. Bk., Chic. Trustee, til. Tr. 
& Sav. Bk. and Wm. H. Henkle of Chic. 
Des Motnes Oe Ry Gen &f 1916 54J-J 4,478,000 Jan 1 1936 
Ref M 5.000.000, oe Harris Tr. & Savs. Bk., Chicago, Trustee. 
($500 and $1 ,000) - Interest at New York and Chicago. 
Debentures ($2,000,000) gold] 1916 6g¢M-S 1,000,000 Mar 1 1926 
ND oie = no ieee ce*ntf\Int. at Ill. Tr. & 8. Bk Chicago, trustee. 


derlying liens. we additional $187,000 bonds may be issued for the full 
amount expended for construction, reconstruction aed rehabilitation, or for 
rmanent exts., enlargements and adds.; ;remaining $10,150,000 bonds may 
nly be issued for 80% of expend. for perm. exts., enlargements and addns. 
under conservative restrictions. Bonds are red. on any int. dateat 105 
and tnt. Mtge. provides for an annual expenditure, beginning with 1920, 
of 20% of gross earnings for mains. repairs and renewals for exts. 
and addns. for which no bonds Saat! be issued, or for the purchase or retire- 
ment of outstanding bonds. 102, p. 975. Of the $2,413.000 ref. mtge. 
bonds of 1901 omar $2.35, 359, 600 have been acquired and deposited 
ae, the gen. & ref $54,000 in the hands of the public. 
Ref. bonds can be called ray any y ad date at 106 and int. Sink. 
fund $10, 000 yearly on April 1 from 1906 to 1910, $15,000 from 1911 to 
1915 and $25,000 from 1916 to 1920. The Des Moines Street RR. Ist M. 
6s are due $25,000 annually from Oct. 1 1914 to Oct. 1 1918 incl. and 
$100,000 due Oct. 11919. The debentures of 1916 are callable on any int. 
date soups to and incl. Mar. 1 1921 at 102% and int.; thereafter at 101 and int. 
ORT .—For 5 aa ending July 31 1917, gross, $1,448,420; net 
ian taxes, $463,723. 
ROAD .—Operates 95. a miles of track. 35 to 129-lb. rails. 137 
ger and 17 service 
art eee artes Emil &. - Schmid, ¥-P.. 3: we: aie: Ses. o. H. 


; Treas M. 
V. ¥ 100; p.308, "1348, 1672: vr 161/D. Pp. 130. Tiss, i885, irc Vv. 102: ‘712. ‘975. 


INTER-URBAN RAILWAY co. wy trolley road. 

ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, principal and interest. 

anak st AND BONDs— Date. Interest. Outstandi Maturity. 


tock, $1.200.000 ($100)..... -...  -----.- $1.160, 
1. 180; 000 ‘spa 398 1 1921 





oot mortgage, sinking tana 1901 5gA-O 
gold ( 31.060) aranteed{Cont. & Comm. Tr. & Sav. Bk. 
hn i. by Des wer City | Int. at Harris, YY & Co., New Wea on and 
PORTE EER He MRE ntf| Harris Trust & Savings Bank, Chicago. 
Debantares. $350, 000 Gr. 000 1913 64J-J 000 Jan 1 1923 
and $500) ntf\|Int. at Harris Tr. & Sav. Bk., Chic., Trustee 


es | | 
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Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80% of cost and at cet over $16,J00 per mile for new road, but only 

hen o- earnings equal 1 fe poy -f all int. charges 0 on bonds out and those to 
oy Bonds are sub; cali at 105 A sinking fund of 5% 
of ball m annual net earns. gm payment of al) charges. became operative 
April 1 1906, and bonds so purchased are to be kept alive for purposes of tha 
find: $16,000 is held ia sinking fund . included in amt. outstanding above’ 
Debentures are red. on any int. date at 101 and int. 

EARNINGS. 7 OE year ending Oct. 31 1916, gross, $380,183; net, 
after taxes, $107,055 

ROAD.—Operates 74.76 miles of track (incl. sidings) connecting Des 

Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-lb. T rail. 12 pass., 132 freight. 5 service cars; 
4 locomotives; 2 express and 2 caboose Cars. Oars enter Des Moines over 
tracks of Des Moines City Ry 

OFFICERS.—Same as tor’ Des Moines City Ry.—V. 74, p. 680. 


DETROIT, MICH. 
DETROIT UNITED RAILWAY. —(See Map page 37.)—Trolley. 


ORGANIZATION .—Ircorporated in Michigan Dec. 31 1900 and took 
over franchises aad — of the Detroit Citizens’ Street Ry., the De 
troit Electric Ry., the Detroit Ft. Wayne & Belle Isie and the Detroit Sub- 
urban. V. 72, p. 44 ,183. Embraces all the street railway lines in Detroit 

Later absorbed by purchase the Detroit & Northwestern Ry., which fs 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the W vandotte & Detroit River Ry. known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. 

Owns entire capital stock of the Detroit & Port Huron Shore Line (Rapid 
swe System); Sandwich Windsor & Ambherstburg Ry. (acquires in 

ug 1901); Detroit Monroe & Toledo Short Line Ry. (acquired in Feb. 
1906) and the Detroit Jackson & Chicago Ry. The last-named is a re 
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack- 
gon Ann Arbor & Detroit Ry. and the Detroit Plymouth & Northville Ry. 

hich were acquired in Jan. 1907. Also owns the entire capital stock of 
the Detroit Almont & Northern RR., which it leases for 50 years from 1915, 
and guarantees and assumes its bonds as a direct obligation, by endorsem’t. 

In Aug. 1901 purchased 180 shares (all) of the stock of the City Electric 
Ry. and the People's Electric Light plant of Windsor, Ont 

Franchises .—On on J 22 1916, Pres. J. C. Hutchins wrote: 
the franchises in Detroit have expired during the past several years. 
franchises, which relate to about 15% of the total mileage, have not been 
renewed, but the Detroit United Ry. continues to operate these lines In 

uestion as heretofore, having made agreements with the city authorities 
fo for rates of fare and extensions of its lines. These conditions have created 











“Ocertain of 
These 


what may be cailed an indeterminate franchise which the management 
anticipates will continue in force as heretofore so long as the co furnishes 
its present efficient service, at existing low av erage rates." For decisions 
relating to Fort St. franchise, see V. 95, p. 890; 96. p 947. 1556. 


Appraisal of Company's Property.—In Oct. 1915 Prot Mortimer E. Cooley 
filed a report of his appraisal of the company’s property. which fixed the 
lue in the one-fare zone on Jan. 1 1915 at $29,714.079. or less deprecia- 
tion, at $23 .608 .665; physical value of entire system $48,400,764, with de- 
rec. considered 48. 51,662. The value of al! franchises was placed at 
7 783 481. Tote value of D. U. Ry system $56.184,165. or less deprec., 
50,815,063. 101, p. 1464. Compare V. 100, p. 139, 308. 
City i My Plan ese Ths the a ction on iv. 2 1915 the voters 
diy oft the plan (V.1 p. 811; 101, 614) for the acquisition by the 
of the co.’s lines and property verithta Phe one-fare zone. V_ 101.p.1553. 
orary Agreement with City.—On Aug. 8 1913 the Common Council 
mi ed the ordinance adopted Oct. 26 1909 fixing the rentai on lines on 
which franchises had expired at $300 per day. and adopted the recommen- 
gation of Mayor Marx for a temporary agreement for the settlement of 
wing differences, which provided, among other things, for the payment 
of back taxes and rentals and fixed a rate of fare (put into effect Aug. 15 
1913) of 7 tickets for 25 cents on all city lines, 5 cents for single cash fares 
with right of transfer, workingmen’s tickets (unchanged) at 8 tickets for 
25 cents for two hours each ~ re and evening. V.97 p. 443 
Back Tazes Paid.—On Oct 913 taxes aggregating $323, 592 (incl. 


$64,514 int. at 6%) were paid to the City Treasurer in accordance with the 
ment with the city reached in Aug. 1913 (see above and pF 97, Pf 443). 
The $75,000 for back rental on Fort St. was also paid. 115 


Favorable Fare Decision.—The U. 8. Supreme Court on Yas. “aR 1916" up- 
held the co.'s right to charge extra fares for transporting passengers beyond 
the old city limits into territory which has since been brought within the 
Gity as at present extended; also held the co. need not sell reduced rate 

workingmen's hour” tickets in the annexed territory. It is said in view of 
he friendly gestions enietins. the company may refrain from exercising 
ts rights. 103, p. 

On Feb. 6 ‘17 a amount of stock was increased from $12,500, 
000 to $25,000,000 and $2,500,000 new stock was offered re rata to stock. 
holders of record Feb. Re 1917 at par. V. 104, p. 163, 


STOCK AND ot is Interest. ee ee me ratt A 
Stock $25.000.000 ($100)--.. -.--. Q-M $15.000 ,0C Sept 17, 
ist consol mtge, $25,000 60, ( 1902 434 € JJ 14-559,009 Jan 1 1935 
gold ($1,000)_....-- c*cpt Guaranty t Co. Seen Int. 
at Agency Bank of he 


Ooll trust notes $5.600.000 g- . 1916 § F-A 5 3,500,000 May 5 1918 
Detroit United Ry. s listed on the New York, Montreal, Detroit 
and ie eveane Stock Exchanges. 

ds .— Of the $25,000 ,0U0 first consolidated mortgage bonds authorized. 

$7.65 630,000 are reserved to retire underlying liens and $2,765.000 are held 

treasury. Gaianie 3 105 and interest - any interest date on 60 

days’ notice. See V Di 1111° V. 103, 320. Listed on New York 

Exchange. The ¢ collateral trust notes were issued in Dec. 1915. 

art of the proceeds being used to retire notes maturing Feb. 5 1916. 

v: 01. P: 1972; V. 102, D. 65. he are secured py Gepes t of $2,565,000 

ds of the company ad $5,181,000 par value of and stocks of its 

nee re pee Notes are redeemable as a whole at 101 and int. on 30 days’ 
notice to Feb. 5 1917, thereafter at 100% and int. 


Detroit Electric. 
Date. Interest. Outstandin Maturity. 
Detroit Ry iat aM. g ($1, 0) { 1895 65¢J-D $1,550 000" 1917-1924 
k on 56.34 miles______. Interest at Cleveland Tr. Co., Trustee. 
Bonds .— First. mortga 


age bonds of the Detroit Ry. numbered | to 600 ma- 
ture in order of numbers at $50, per annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924. $250.000 have been retired. 
Detroit Fort Wayne &, Gelie Isle 
lst Pais gold, $1 +200 000 | 1898 A-O — $1,200,000 April 1 1927 
RSE EE Ee c*&r New, York ‘rust 2e-. ~aeee. , anes to 
a a oO 
Interest at Kean, — & Co., New York. . oy ae 
troit & Northwestern Ry. 
Ist mtge, $1 000,000 “gold 1901 gM-N $855,000 Ma | 1931 
($100. $1 S10 ryt seanisavebureaiia c* Interest a ss United Trem Co Fag 
y Detro nit end. and are .. 
ject to call = 165° ond Mk on 60 days’ notice. cov. 73... a ee 
Ist mortgage, $500,000 st id far te Ry. $500,000 F 
e, gol eb 
iz | PO RG c*{ Washington Trust hig N. ¥. Tru ws aan 
nter a eople’s State Ban Doscott. 
Ist con mtge, gold ($1.009).( 1901, 4 gJ-D 600, 000 June 1 1926 
.. ,000 &r\Int. at W a Tr. Oo , . Trustee. 
nds.—$500,000 AaE a AN mtge. 444% bonds are PR fa to retire 
Sat on day’ natlse after Tine t'VOLte” Encipal Sad tateres a Beth 
ays’ notice une rinc’ an terest of both 
issues guaranteed , Detroit United by endorsement. , 


Wyandotte & Detroit, iver Ry. 
lst consol, mat e, 25, or) 1898 5g J- $425,000 Dec 1 1918 
Gi MOD. Skdcccscaa Interest «t Union Trust Co., Detroit, Trustee 
Detroit & Flint allway. 


The Detroit & Flint Ry. was org: 


Romeo & Lake Orion, together with the Nor’ 
Utica & Romeo Ry. Th 


uire the Detroit Rochester 
et. Elec. Ry. and the Det. 
he consol. M. is a Ist lien on these last two prop’ties 


Date. Interest. Outstandi Maturity. 
DRR&LOR 1900 5g4J-D 81.100. Q June 1 19 
aaking fund, gold ‘81,0 000) « Interest at Seton Trust 
500,000; unissued 2 Se eos reas: also Somenw Co. 


M,{ 1901 5¢@F-A 
&. $3,000,000 ($1,000)__c*\Int. at Tr “oo. of 


1,400,000 A 1 192 
America, N. Ye Trustee 


gly 06 o = ime bonds were in the Detroit Vaies Ry. treas. Dec. 31 1916 





en 


Bonds.—Of the consolidated mise. - ie 100,000 are reserved to retire 
bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 
conceled. Consolidated bonds are ubject to call By 100 and interest 
on 60 days’ notice. Both issues are Suareerere! the Detroit United 
Ry.; see form of guaran . 4 in V. 76, p. 1300; Xsedditional collateral 
security” on the Flint bonds 1st consol. i % bonds of the Detroit United 

deposited, $ for $. with the Guarant Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 


REPORT.—Annual report for 1916 was in V. 104, p. 656. 
Detroit United Ry., Rapid Ry. § Sys., Sandw. Wind. & Amhorgth. Ry.» 











Det. Monroe Line Ry. and Det. Jach 
19 1915. 1914. 1 13. 

Revenue passengers ___.335.599, 802 275.576 .409 it 961 sit 240. ene 133 
Transfer passengers.__..119.899.335 98,541,214 85.354. 74.830.285 
Gross earnings____.___ $16 .036 .669 $13.235.551 $12.240. bod $12. 723,829 
Operating expenses.... 11,215,802 9,331,804 8.702.660 8.694,231 

Net earns. from oper. $4,820, $7 $3.903.747 $3.537.344 $4.029.598 
Inc. from other sources-— 351,335 286.815 273,728 251,937 

Inc. from all sources... $5,172.202 $4.190.562 $3.811.072 $4.281.535 
Interest and taxes_---.- $2,291,410 $2,229,801 $2.166.072 $2,151,058 
ee ee re (6% %)843.750 (6)750.000 (6)750.000 (6)750,000 
Depreciation charged off 800,000 50. 294.000 500.000 
Contingent liab.reserve. j§...... i=‘ <«-.-.- 50.000 100,000 

Total deductions.... $3,935,160 $3.729.801 $3,260.072 $3.501,058 
Surplus income_...._.. $1,237,042 $460,761 $551,000 $780,477 


Latest Earnings.—For 7 mos. ending ay 31: 
Gross. ope er. Exp Net. Int. & Tazes. Surplus. 
Ne Se $10,314,158 $7,374, 911 $2.939.247 $1.387.293 $1,551,954 
9,166,176 6,239,985 2,926,191 1,339,551 1,586,640 
DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 
was raised to 1K % gertew On ao it nas 1%%. In 19065%. In 
1907, Feb., 1% %: May. 14%; Aug., None to Mar. 1911, when 
1%% was ‘paid: same amount quar. ‘s 3° incl. Dec. 1912. In March 
1913 to and incl. March 1916, 14% quar. In June 1916 to and incl. 


March 1917, 1%% In June i917, 2%: Sept., 2% 
ROAD .—On Jan. 1 1917 operated 874.1889 miles of track, as follows: 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 


Northwestern, Detroit & Pontiac, Detroit & Flint, 505.0008 miles; Detroit & 
Port Huron Shore Line, 136.3900 miles: Sandwich Windsor & Amherstburg 
Ry.,41.3420 miles; Detroit Monroe & Toledo “ers Line, 81.2944 miles, De- 
troit Jackson & Chicago ay. 110.1617 miles. Ralils,77.85 and 98-Ib steel,. 
Does an express service. as 1,609 closed passenger cars, |197 open passenger 
cars, 287 freight and construction cars, 38 line cars, 9! express cars. 18 mis- 
cellaneous cars, 4 locomotives, 4,251 motors and 3.565 trucks. There are 
seven power houses, with a combined capacity of 62, 050 h. p., 2 storage 
batteries, with a combined capacity of ‘. OOO amperes and 19 sub-stations 
with a ‘eousbined capacity of 19,750 k. 

OFFICERS.—Chairman of the Bd., . ©. Hutchins, Detroit; Pres. & 
Gen. Mer., F. W. Brooks. Detroit: V.-Ps., Arthur Pack, Detroit, E. W. 
Moore, Cleveland, and A. J. Ag Montreal; V.-P. & Treas , Allem 
F. Edwards, Detroit; Sec., A. E. Peters, Detroit. General offices, Inter- 
urban Bldg., Detroit.—V. 104, p. 163, 559, 656, 1044, 1387. 


1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
otire outstanding capital stock is now owned by the Detruit United Ry. 


ORGANIZATION .—Incorporated in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair - .), the Port Huron St. Clair & Marine City 

z. , the Connors Creek & Cl nton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated cumpaay operates all the tracks in Mt. Clem- 
ens and Port Huron, and the thro route from Detroit to Port Huron 
cunning | throu ugh Mt. Clemens, New Baltimore, Algonac, Marine City and 
St. owns the capital stock ($25,000) of the Detroit & Lake 


St. Glair 'R y. 

STOCK AND et? ae Date. Interest. Outstandin Maturity. 
meee, 62000000 GIG) ance, ween 386 echesee PR are 
Ist mtge, $2.500.000 ($1 000){_1900 58 J-J 2.497.000 Jan 1 1950 


cannot be called, gold_c*&r —. Trust Co., Detroit, Trustee. 


Int. at American Exch. Nat. Bank, N. Y. 
Bonds .— Remaining $3 000 Ist M. bonds are set aside to coure the bonds 


of the Port Huron St. Clair & Marine City Ry. V.98, p. 1693; V. 99, p.119 
Port Huron St. Clair & Marine + Ouistan ding. 
BONDS— Date. peeves tstand BOO M vas 
Ist mortgage, sold. $300,000 1900 M-S 


($500 and $1, Union Trust Co., Detroit od eos 
The remaining $297,000 bonds have been canceled; ‘$1,000 in Detroit 
United Ry. treasury as of Dec. 31 1916. 


Detroit & Lake St. Ciale Ry. Co. 


BON DS— terest. Ooo OO Maturit 
lst mortgage, $400,000, a 1000 fe A-O April 1 11926 
BOD pencn = naa asoe a at Union Trust de” wg 


ds.—The bonds are gy . principal and interest, by the Detrons 
& Port Huron Shore ine ne Rapid Railway Co. and the Detroit nie 
Clemens & Marine Cit Ry They are not subject tocall. Of the $390,000 
reported outstanding. 310 000 were held by the Det. Unit. Dec. 31 1916. 
ROAD .—Total Det. & Port Huron System, 136.3900 miles. 
mp aiNGe _- Hew included in report of Detroit United Ry.—V.77, p- 
Dp 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 


ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock ($ 100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sand. Wi inds. & Amh. is owned by Det. Un. 


34; 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Staak, G50 O80 (ION). weno Sede. meoencae fe: ol 
Consol th gold, $600.009 1902 4%¢J-D 600,000 Dec 1 1922 

whe £2 poo) Bt PE */National Trust Co., Ltd., Toronto, Trustee 

Ei, $300 00, 1907 5g M-S 2 189,000 Sept 2 1927 


old 1 314 900) gup & i. _c* {National Trust Co., Ltd., Toronto, Trustee. 
& Amh. bonds are subj. to call after Dec. 1 1912 at 105. 


Windsor & Tecum. bonds are guar., p. & i., by Sand. Windsor & Amherstb. 
Ry. They are red. on and after Sept. 2 isfy at 105 and int on 60 days’ 
notice. Interest on both mortgages is payable at company's office. 

ROAD .—Operates 41.3420 miles of track in and between Windsor, Walk- 
erville, Sandwich and Ambherstberg, including City Ry. of Windsor (2.52 
miles); operated under lease.—V. 75. p. 1303. 1400. 


(3) Detroit Monroe & Toledo Short Line Ry. 


ORGANIZATION .—Incorporated in Michigan on Dec. 11 1902. 
In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 


PR tA,” ‘K AND BONDS— Date. Interest. Oe ast OO Maturity. 
OCK, ii aiesbadciem bine  tentaas  . Te | nseasdabee 
lst mortgage, $3,000,000, 0} 1903 5 g J-J $3. B00 ‘(000 Jan 1 1933 
gold Pe kam anne Union Trust Co., Detroit, Trustee 
nds .—Interest is 


a payable in New York. No sinking fund and bonds 
are, an subject to 


-— Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo a, 
nertion is made with the Lake Shore Electric Ry. for Cleveland. Is of 
m road construction, on private right of way; standard Puge ig i 
sob Trails. Total track, 81.2944 miles.—V. 82, p. 392; 98, p. 
(4) Detroit Jackson & Chicago Ry. 


ORGANIZATION .—A holding co. organized in Mich. in 1907 by Detroit 


United interests to take over the Det. Ypsil. Ann Arbor & Jack Mag the 
Jack. Ano Arbor & Det. Ry. and the Det. Plym. & Northville R3 ~» aving 
therefor $1,230,000. Entire stock owned by Detroit United 
s sea aA AND BONDS— _ Date. Interest. Oesooty- Maturity. 
First consol rags. $4,000, ae 1907 5¢F-A 1,400,000 Feb 1 1937 
) | i SPO *)\ Int. at Security Trust _- ‘Detroit. Trustee. 
lst cons M Det Y A Ar&éJack 1901 gF-A 1,610,000 Feb 1 1926 
$2. -000($500,$1,000)gc*)| Int. at Detroit Ee Co., Detro it, Trustee. 
D Y& A Ar ist M fs aoe 189 sé 600,000 Nov 1 1917 
gold ($500 or $1,000 each)_|Int. at Union Trust Co., Detroit, Trustee. 
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STOCK AND BONDS— 
Det Yps & Ann Ar cons ist M 


Date. 
jz|ae 


Outstandi 
ug330,000° eb 1 1024 


1,000,000, g ($500 & $1,-}Int. * Un = Trust Oo., Detroit, T 
500) sinking fund annua y eg 
Ypsilanti & Saline Ist M_.... .. - 6 J-J 60 000 ay Al 1 1919 
Of the new Det. Y & Ann Arbor & Jackson Ist M. of $2,600,000. 


5000.00 pe. - eerees for underlying liens. First consols cannot be called. 

Als ee of Det. Sg 7-" 4 es are subject to call on any interest 
day at 105 and int. Guar., & 1., by the Detroit United Rys.; enough 
bonds are on S4 to retire bonded Gaur of the Det. Yps. Ann Arbor & Jac 
Ry. V. 85 345. Of the amount repo outstanding, $520,000 were 
on Dec. 31 1016 in the Detroit United treasury. 


ROAD .—Completed and in o —- from Detroit (through Wayne and 
Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of which 

miles over ae right of way. Total track, 110.1617 miles. Rails 
70 and 75-lb. T girder. Does a freight business.—V. 84, p. 51, 450. 

(5) Detroit A!mont & Northern RR. 

ORGANIZATION.—Organized under the General Railroad Laws of 
Michigan. Is leased for 50 years from 1915 to the Detroit United Ry.. 
which owns its entire capital stock. 


tgp oo Date. Interest. Outstanding. Maturity. 
gold, $2,500,000 1915 6¢@F-A $400,000 Feb 1 1940 
($1 000 “ke eae c* tf\ Int. at Union Tr. Co., Detroit, Trus., & N.Y 
The bonds are guar. and assumed as a direct obligation, by endorsement, 
by the Detroit United Ry.. which, in the event of any new issue of refund- 
or general mortgage bonds being — on the Det. Un. Ry. or its sub- 
sidiaries, will reserve sufficient new nds for the retirement of the above 
issue at maturity. ed. on and after Feb. 1 1925 at 103 and int. Re- 
maining bonds to bear rate of interest as fixed by the directors when issued 
but not to exceed 6%. 


ROAD.—Extends from Romeo, through Almont to Imlay City, about 
20 miles; built on private right of way; 70-Ib. rails.—V. 101, p. 130. 





DIXON, ILL. 
ILLINOIS NORTHERN UTILITIES CO. 


Controlled by the Middle West Utilities Co., which see in our “‘Railway 
& Industrial Section.’ 


ORGANIZATION .—Organized under the laws of Illinois July 31 1916 
as a consolidation of the [llinois Northern aa Co. (incorp. in April 
1912), Tri-County Light & Power Co. (V. p. 669), and the Freeport 
Railway & Light Co. (see this Section for Mas 1916). V. 103, p. 496. 
Operates gas and electric properties in the western half of the northern 
part of Illinois adjoining the territory served by the Public Service Corp. 
of Northern Illinois. Also operates street railways in Sterling and Dixon and 
an interurban line between the two cities, total ist track, 16.71 miles, and 
9 miles of track in Freeport. Franchises ‘in Freeport ex ire March 1 1923. 
Has traffic arrangement for 50 years with the Rockford & Interurban Ry. 


Co., allowing cars of that company to enter Freeport. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Re a re CE ces naddiecan 
First pref stock 6% cum_.... .... Q-F 2,749,300 Aug °17,1% 
ny SI cine. | — EE “on diteeamek 
First and ref M gold______ tf 1912 5gA-O 4,006,000 Apr 1 1957 

Underlying Bonds— 

De Balb Oounty Gas_....... <<- 5% oe See 
Sterling Gas & Electric...... <... 5% DEE vidunibbowan 
SS ES a er een eee 
Freeport aay Lt & ? Ist mtge Pus 296 .000 See text 

g ($1,000) ___-_~_ c*\A mertean, he 5 Mav. Bk., Chicago, trustee. 
Freep “ze & Lt mtge $2,000,-{ 1910 000 Nov 1 1935 


000 g ($100. $500 & $1,006) \Int. Os Ooms & Comm. Tr. & S. B., Oh.,trus 


Stock.—In addition to amounts reported outstanding, $365, 000 common 
and $192,000 first preferred stock are in treasury. 

Bonds.—The ist & ref. M. bonds of 1912 are red. at 105. Additional 
amounts may be issued (a) $963,000 to refund underlying bonds, (b) in 
exchange, par for par, for mortgage debt existing at time of acquisition of 
Rature prc acquired in the future; (c) for gepend teens made in soquiring 

ture propery to extent of 75% of cost thereof. - 94, p. 1383; 


»- his = F. R. L. & P. bonds is payable at offices of Cont. & Comm. Trust 
& Sav. Bank, Chicago. Are subj. to call by lot at 105 & int.; $59,000 have 
been retired. Maturity of bonds is as follows: $5,000 due May lin each of 
the years 1910, 1912 and 1913 and $5.000 annually from 1915 to 1921 incl., 


the remainder in 1922. Of the Freep. Ry. & Lt. bonds, $350,000 are 
reserved for prior liens. ‘They are subject to call at 102% on 30 days’ 
notice from 1915. Sinking fund began in 1915; may be used for impts., &c. 


V. 91, p. 716. 

Dividends.—On pref., 14% quar. paid Nov. 1912 to Aug. 1917. 

EARNINGS.—Of Illinois Northern Utilities Co. and Sterling, Dipon & 
Eastern Electric Ry. for 5 mos. ending Dec. 31 1916 (see report in V. 104, 
Pp. 2231): Grogs, $536,157; net, $227,638; interest, rentals, &c., $123,054; 
pref. divs., $41,240: surplus, $63,344. 

OFFICERS—Pres., Samuel Insull; V.-P., E. D. gilenander: 
7: John H. Gulick; Asst. Sec. & Asst. Treas. 


Sec. & 
. Waite; Aud. 
Jacobson.—V. 102, p. 1163; V. 103, p. 496; v. Moa D. 1145, 2231. 


—— 


DOYLESTOWN, PA. 
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 


Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V. 94, p. 699, 1057. 

ORGANIZATION .—Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ees Geeeee Claas: cose  soncons SEE ecocenecee 
Pref, $365,000. 5% non-cum_ _--. —--_-- DE  -ansbeadheas 
Ist M. $1.000,000 ($1.000,) 1907 5 ¢ M-8 911.000 Sept 1 1927 


$500 and $100), gold___c*\Int. at Girard Trust Co., 
Stock.— Preferred shares have no voting power. 
Bonds .—Not sub. tocall and nosink.fd. Int.was 4% to Sept.’11; now 5 
f EARNINGS.—For year ending Dec. 31 1916. gross, $108,658; 
$24.820. In 1915, gross, $102,169; net, $23, 
® ROAD.—Operates 31 miles of road <p Rarastay a and Easton. 
Operates 8 cars. 


Phila., Trustee. 


net, 


J. 


— ee 


DUBUQUE, IOWA. 
DUBUQUE ELECTRIC Co. 
ORGANIZATION .—Organized in Delaware June 3 1916 and uired 
the Union Electric Co., of Dubuque, (see ‘‘Elec.Ry.” Section for May 1916). 
Does the entire electric lighting, power and street railway business in Du- 
buque and vicinity. Owns East ubuque Elec. Co., serving East Dubuque 
Ill. Also sells gl to the Eastern Iowa Light & Power Co., 60r8s 
communities within easy transmission distance of Dubuque. 


STOCK AND BONDS— _ Date. Interest. Ousstending. Maturity. 
Com stock $2,000,000 §$100) inne,  sbavhaian O683,000.  . 2. siuueas 
Pref 6% cum $2,000,000 WO) wean - See text 
lst M $6,000,000 ($500 & i -{ 1916 654J-D 2,350,000 June 1 1925 


000) red at 101 & int on{Int. at Chicago or New York. Central 
60 days’ notice__..___ cpt| Trust Co., of Illinosis, Trustee. 
Stock.—Pref. ge is callable at 110 and divs. and has equal voting power 

with common. 103, p. 410. 

Bonds. a by an absolute first and only mortgage on all the co’s 
properties, rights and franchises. Add’l bonds may be issued for only 80% 
of cost of permanent add'ns and impts. and then only when net earns. for 
preceding 12 months have been at least 144 times the int. on bonds out- 
standing and those to be issued. Sinking fund from June 1 1917, 10% of 
gross earns., either to pao bonds or call them at 101 and int., or for 
impts.,&c. V. 103, p. 410. 

ividends on pref. stock have been paid regularly ee S ag of organizat’n. 

EARNINGS.—For year ending March 31 1917, $614,401; net, 
er | ee $224,466. In 1915-16, gross, $540, 0: nes, after taxes, 

PROPERTY .—Power station with 9,500 k. w. ae a | a 
about 220 miles of transmission and distributing lines; 20.7 miles of track 
in city and suburbs, substantially all 70-lb, rail; 90 cars. 

OFFICERS.—Pres.. I. C. Elston, Jr.. Chicago: V.-P., H. B. Maynard, 
Dubuque, Ia.; Gen. Mer., O. H. Simonds.—V. 103, p. 410. 

me 
DULUTH, MINN. 

DULUTH-SUPERIOR TRACTION,—Trolley. 

ORGANIZATION .—Incorporated in C os ay vane in 1897. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Superior 
Rapid Transit. The corporate existence of the Duluth Street Ry. is main- 
tained, but all of its stock ($2,000,000 authorized, $1,800,000 outstanding) 

is held by the Duluth- -Superior Traction. This latter company has no 
a! debt. The Duluth Street Ry. was organized under Act of Minne- 
sota approved Novy. 17 1881 and possesses “‘an exclusive franchise’’ which 
ran until ot See decision with regard to franchises in Superior 

. 80, p.1911. On Sept. 1 1917 the Duluth St. Ry. acquired the 3-mile 

eas: of the Park Point Traction Co. of Duluth, Minn., subject to $100,000 
Income bonds and‘ $14,000 Mortgage bonds outstanding. V. 105, p. 
180. The En ye Bridge between Duluth, Minn., and Su- 
erior, Wis., is used by the railway but is a weeeee cosporeties. and 

as issued Ist Mtge. no ah 650, Ot ane 2d Mtge. bonds for $300, 000 
—see bridge items. V. 63, entered into cage A 
the Great Northern teow oa! st eee su # io Ba power to 0 
street railways in both cities. The deliv of power was begun In 

Franchise Decision.—O —On May 23 1914 Judge Cant in the State ict 
Court handed down a decision favorable to the company in the suit brought 
by the city of Duluth to cancel the franchise granted to the Duluth Street 
=: on Nov. 17 1881 (V. 98, p. 1694), and this decision was affirmed by the 

innesota Supreme Court on Jan. 29 1915. V. 100, p. 473. 

Decision.—On June 12 1916 the Wisc. RR. Comm. rescinded its order 
of Nov. 1912 requiring the Duluth St. Ry. to establish arate of 6 ticketa 
for 25c. on its Superior lines, in addition to the 5-cent cash fare in force. 


STOCK ani BUNDS— Date. Interest. tn: ae peotertey. 

Commas, $3,500 B00 5100) a plein J 
4% cum $1,500. ($100) .2.- J 1,500,000 ost eee 1 

Duluet” St t Ry sys 2,500,000,/ 1900 &N 2,500,000 pier 119 

gold ($1, OE e*tf\Int. at Gent. Trust Co. Trustee 
Dul St Ry gen M $2,500,000,{ 1910 M-N 1,042 000 May 1 108 1930 

gold (gi. 10) sk fd__c*cpt\Int. at Central Tr. Co 
Park We Tee Bebenee MONEE... cica  sacscwe | RO Beane 


FOES Te Mees BONED icces bbe ~  _ weenese .. .. ee, ceaaeuen 
Stock.—Both com. and pref. arelisted on N. Y.Stock Exch. V. 90, p. 848. 
Bonds.—The mtge. of 1800 < covers all the mileage of the Duluth Street Ry. 

the pro of the Lakeside St. Ry. and of the Superior Rapid Transit 

having first Loon conveyed to the Duluth 8t. R The gen . mtge. bonds are 
subj. to call on any int. day at 105 and int. 127,000 have been canceled. 

Remaining bonds may be issued for additions, extensions, &c., under con- 

servative restrictions. They are guar., p. &i., by Duluth- ‘Super. Trac. Co. 

Sinking fund of 24% per annum  f bonds out pens May 1913. Exempt 

— i04, Det aT ry] Minnesota. . 90, p. 1296; V. 91, p. 276; V. 92, p. 

Dp. 
viden ay the pref. stock 4% p. a. is bet aid. Oncom., Ist div. 

—1 ve 1909. Same amount quar. to and incl. July 1910; in Oct. 

191 %. Same amount quar. to. and incl. April 191 In July 1913 

jae ath 1% (V. 96. p. Bhs — amount quar. to and incl. Jan. 1915. 

April div. omitted (V. p- 90 ; perm yments changed to oumy-epnne’ 

basis and a div. of 1% a y ju y iors" (V. 100, p. eo A div. of 1% has 

been declared, payable Oct. 1 1917 for the quarter ending Sept. 30 1917. 
ROAD.—The system embraces about 96.63 miles of track and includes all 

the lines in Duluth and Superior. An extension to the new Steel 

Corps.’ plant located about 344 miles beyond the co.’s western terminus, 

was completed and placed in operation June 121916. A3%-mile extension 

ie. Supetier was put in operation July 1 1917. 144 passenger and 19 

other cars 


REPORT.—For calendar years (1916 iG report | in V. 1m. p. 1795), 


Calendar none Net (af ter Int. 'f. Divs. ‘ommon Balance. 

Year— Deprec.) Tazes. (4%). Diotdends. tg? 
1016 ..cand si. 424. 459 $509. 856 $239,954 $60,000 ---.___.... $2 902 
501D nanan 9,960 338,952 242,530 60,000 (1%)$35,000 1,422 


In 1916 POE 28,081,851 revenue and 4,577,429 transfer passengers, 
esainsy 23, 185,970 and 4,035,752 in 1915. 


CERS /—Chairman of the Board, A. E. Ames; Pres., A. M. Robert- 
ime Y. oe Edmund Zacher; V.-P. & Gen. Mgr., Herbert Warren: Sec. & 
Treas., 8. L. Reichert.—V. 104, p. 1044, 1795; V. 105, p. 180, 1103. 


EAST LIVERPOOL, OHIO. 


EAST LIVERPOOL TRACTION & LIGHT CO. 

Was leased to Tri-State Ry. lec. Co., but lease was surrendered 
April 1 1914 (V. 101, p. 924). 

Merger Approved. —On July 24 1917 the Ohio P. U. Comm. approved the 
consolidation of the East Liverpool Tract. & Light Co., the Steubenville 
& East Liverpool Ry. & Light Co. and the Ohio River P assenger Ry. under 
the name of the Steubenville East Liverpool & Beaver Valley Tract. Co. 
The first two named are to sell their lighting properties to the Buckeye Pow. 
Co. and to take in payment therefor that co.’s entire 750, 000 common 
stock, $1,500,000 6% pref. stock and $1,500,000 Ist M. 59 % bonds. The 








” OFFICERS.—Pres., A. H. Sickler, Phila.; 
W.S8S. Chambers, Doylestown; Treas., H. G. I 
470: V. 94, p. 699, 1057. 


V.-P., Amos Johnson; Sec. 
tush, Lancaster.—V. 85, p. 





DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—In Nov. 1916 control was 
acquired by the Keystone Utilities Co., which see under Scranton, Pa. 

ORGANIZATION .—Incorp.in New Jersey on Nov. 15 1901 as the Amer- 
ican Town Light Co. and name changed later as above. Oyus all of the 
stock of the Du Bois Elec. Co. and the Du Bois Trac. Co . 76, p. 972. 
crenenioss for both street railway and electric-lighting are par eotnk and 
exclusive 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OY OR | aaa eee SSOP eee ee 
Collat trust mtge, $300.000/ 1902 5g M-N 297 099 yey 1 1932 


($500), gold ce*ntf\|Int. at Columbia Trust Co., , Trustee. 
Bonds .—No sinking fund, but subject to call at any time dr 105 and int. 
EARNINGS.—For year end. Dec. 31 1916: Gross, $130,120; net (afte” 


% 


taxes), $45,935; interest, $24,126; surplus, $28,987. In 1915, gross, $109,-r 
681; net, after taxes, $35.070. 
» OFFICERS.—Pres., La ad V.-P., aw. Hh. 


Lester; 
103, p. 2340. 


alter 
. 89, p. iso: v. 


Davis; Treas., Harold_ N ‘Davie 





consolidation will reduce the total capitalization of the companies involved 
from $14,000,000 to $9,950,000. Under date of Sept. 8 1917 we were in- 
formed by an official of the company that the consolidation was to be 
effected shortly. 


ORGANIZATION.—Incorporated tn Ohio on Sept. 30 1905 and Is a 
consolidation of the ucwlas companies (see V. 81, p. 1791): 
Ceramic City Light C | Glasgow RR. 
Chester Light & Power Co. | Island Run Coal Oo. 
East Liverpool Ry te me f s Light & Power Co. 
East Liverpool Bridge Co. nited Power Co 
East Liver gh , Rock Spgs. St. Ry. Wallevilie Electric Light Co, 
Eastern Ohio R |The Rock Springs Park. 
Franchise Am to 1950. 


. 








STOCK AND BONED Date. Interest Cuctehon ding Maturity. 

Poet 8% &. o800.00 Ot eaten eg Et 8 prem "500.000 _...... ee 

n.c a. eee ee a ee - 

: ae ge. $3,000;000, gold} i905 5g M-N 2,850,000 Nov 1 1025 
Oo iia does dado Int. at Union Trust Co., 


Liverpool Ry fi 5% 150.000 Fu T 1917 
East oes y first mtge . -. June 
Bonds. —Of the $3,000,000 first mortgage of 1905, $150,009 are reserved 
to retire like amount of Kast Liverpool Ry. bonds. Are subject to call on 
any interest date at 105 

ARNINGS.—For year ending Dec. 31 1916, gross, $555,009; net (after 
$34, i faFS35. $184,631. In 1915, gross, $441,215; net (after $30,754 
' § axes), 
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ELECTRIC 














ROAD.—Owns and operates 35.85 miles of track in and between East 
Liverpool and Wellsville. Standard in e, 73-Ib. girder and T rail. At 
Wellsville connects with the Steubenville & East Liverpool Ry. & Light Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic agree- 
ments with these two companies operates a through ine between Steuben- 

e, O., and Beaver, Pa. 55 cars. 

OFFICERS.—Pres., C. A. Smith, Chester, W. Va.; V.-P., Edw. M. M. 
Mills; Gen. Mer., R. J. ~ ys, ar Chester, W. Va.; Sec. & Treas., Geo. 
H. Faulk, East Liverpool.—V. 90, p. 1490; V. 93, p. 163; V. 105, p. 73. 

STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO. 

leased y. & El 


Was Tri-State Ry. ec. Co., but lease was surrendered 
April 1 1914 (V. 101. p. 924) 


Merger Approved.—See East pavespors 

ORGANIZATION .—Incorp. in Ohio April 1906 as successor to the Steu- 
benville Trac. & Light Co., which in Jan. 1901 had taken over the Steuben- 
ville Gas & Elec. Co. and the Steubenville Trac. Co. Owns the Pleasant 
H ts line. Light franchises perpetual; street railway franchises expire 
1925 to 1928. Bonds listed on the Philadelphia Stock Exchange. 

STOCK AND BONDS— Date. 
Stock, $3,000,000 ($100) 


Tract. & Light Co. above. 


cee pee $3, ‘ a eateate eet + 

First mortgage, $3,000,000\ 1907 5 J-J 2,210,000 Jan 1 1927 
Oo annoenen c{Int. at Commercial Tr. Co., Phila., Trustee. 
rac & Lt Ist mtge,| --- 5 ¢ M-N 790,000 May 1 1926 


Steuben pe 
gr 000.000 ($1,000), g.-c*{Int. at Metropolitan Tr. Co., N. Y., Trustee 
ds.—Of the new $3, ,000 bonds, $790,000 are reserved to retire 
prior liens. Cannot be called. Steubenville Trac. & Light bonds are 
guaranteed. principal and interest. by American Gas Co. 
EARNINGS.—For year ending Dec. 31 1916, gross, $376,817; net, after 
taxes, $112,778. In 1915, gross, $333,697; net, after taxes, $39,073. 
ROAD.—Owns and operates 41.04 miles of track in and between Steu- 
benville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 
open cars. Also electric-light and 5 plants and pleasure park of 85 acres. 
OFFICERS.—Pres., w. McDonnell; Sec. & Treas., H. Armstrong; 
oa, Oe. * J. Jones, all of Steubenville,O.—V. 93, p. 165; V. 104, p.164. 
“ o 4 
OHIO RIVER PASSENGER RY. 
SReamia eon .—Incorporated in Pennsylvania. Was leased to the 
Steubenville Wellsville & Weirton Ry. Co., but lease was canceled. 
Merger Approved.—See East Liverpool Trac. & Light Co. above. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, $1,000,000 ($50)....-. .--.  _.-.- 1,000,000 ...--...- 
First mtge. $1 .000. »gold_. 1907 5 J-J 1,000,000 Jan 1 1957 
EARNINGS.—For year ending Dec. 31 1916, gross, $117,433; net, after 
sanes, S77 008. In ag fF ee ped gg net, —— parr Be dandy ae 
—O ects Roches an eaver, Pa., an ast Liverpoo! 
Length of line, 22.48 miles. 4 
OFFICERS.—Pres., Edw. McDonnell; Sec. & Treas., H. Armstrong; 
Mer., B. J. Jones, all of Steubenville, O.—V. 105, p. 73. 


Oe 


EASTON, PA. 
NORTHAMPTON TRACTION CO. 


ORGANIZATION .—Incorp. in Penn. Oct. 3 1902 as a consolidation of 
the Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
Owns practically all the stock ($1,250,000) of the Northampton Easton & 
Washington Trac. Co. (see that comgeny below). Franchises perpetual. 
In the latter part of 1915 absorbed the angor & Portland Ry. operating 
8% miles between the points named, and issued 
cons. bonds to effect the merger. V. 102, p. 3 

STOCK AND BONDS— Date. Interest. Outstandin pi 
Stock, $500,000 ($50)_...... ____ Petey ages 500,000 rwesion 
— mortgage $400,000 1.1903 6¢4J-J 


1 349.500 
COE cenbhiwn hens moe MRT Ie, a *o.(E 
aft =----- \ prnmemeredie dd nt. a waemeeten Fe. o.(Easton), Trus 


191 437,000 Jan 1 1942 
Bonds .—A sink. fund of 10% of net earn 4 " 
Trac. Ist M. bonds, but bonds cannot be called. age aani pai. <5 5 
_EARNINGS.—Combined earnings of Northampton Trac. Co. 
Northampton-East. & Wash. Trac. for year ending Dec. 31 1916, gross, 
$200,070; net, after taxes, $85,043; charges, $44,450: su lus, $40,593. 
oon ys at partes 50 zh miles of wos rome to Tatamy, Nazareth, 
R on - 
65, 70 and RO. steel Pall y private right-of-way. Standard gauge, 
,ERS.—Pres., David King; Treas.. Wm. L. Doyle: Gen. Mar. 
W. O. Hay.—V. 92, p. 726; V. 94, p. 1384; V. 102. p.345. °° or 
(1) Northampton-Easton & Washington Traction Co 
ORGANIZATION .—Incorp. in i 
by the Northampton Trac. Co. Ry AAs ow an eee 
Fare Litigation.—In Sept. 1917 instituted certior 
Mada Supreme Court to review the action of the B 
in refusing the co. permi 
of its 7 fare zones. 
palities through whi 





oO. 


p97 000 additional ref. & 


Jan 1 1933 


and 


ari proceedings in the 
) oard of P. U. Commrs. 
ssion to increase its rate from 5 to 6 cents in each 
The Comm. held that contracts with various munici- 
ch the road operates are a barrier to increasing fares. 
STOCK AND BONDS— _ Date. 


pica pia 000 BRO. Dales Ineren. Gundy. Matrty. 

Choe K 1910 5 39°000 Maw "1880 

R gc00. $000) “8 LC Bankers rust Co., ian tae rustes. 
menses 200, ; 

: ie Tepdietinteatied<ede ates aston Trust Co Tree” Jan. 1 1942 


—— Northamp.-East. 


from May i 1916 prac: bonds 


Wash. lable, 
until 1925 at Lio. are callable, in whole or 


in ‘ 
ro7 4s: thereafter until maturity at 105 and int. M a. say 
fund 1% enguelly of avge. amount of all bonds out tron 1915 fo 1925; [e% 
= 490 HE . 7o me = ty unconditionally guar., p. eo 
| he nig ge, rere tne. N. ¥ One’ p. 726). Int. payable at office of P. W. 


: gen. 
GS.—Net earnings of the combined i ; 

ending Dec. 31 1916, after deducting interest ant “ye wg vere 
$67,543, or over 24 times the annual int. charge ($26,950) on the $539,000 


lst 5s outstand 
RO rack from Phillipsburg, N.J., to Washington, N. J. 


ing. 
AD.—17 miles of t 
EAST ST. LOUIS 
THE BAST ST. LOUIS & SUBURBAN Ri L. 
REORGANIZATION, &C.—As per plan in “‘Chronicle’’ of Dec. 20 


1913, p. 1822, this company was inco rated J 
succeed the old East St. Louis & Sub an Co. bat ; ‘de CY Yee 
capital of the latter was reduced from $14,000,000 to $1,000,000, consisting 
J . stock an 000 com. stock. See V. 100, p. : 
— ne be peg © eon woces (with the Ae. of Se 
rr 7 with the St. Louis Union Trust ¢ rn py Ey 


Suburban Co. coll. trust bonds are also shown Ser She nee 


Pledged. Owned. 
5300 4:90 09 
"499.500 500,000 
750.000 








“pledged 
000 
+t Bie 
500,000 
750,000 


East y.Co. 1,889.7 
St. L.& E.8t.L. El. Ry.Co. '500'000 
St. L. & Bellev. El. Ry Go " 
East St. L. Lt. & Power Co.. 976.500 


Alton Gas & Electric Go.-°- °*200.000 


Owned. 
East St. L. & Sub. Ry. 
St. Louis R y- Co__$3,850,000 


operate all electric rail ° 
d Alton and interurban lines to Belleville, Edverean Om ~ 
non, Brooklyn, Venice, M 
electric line across th 
rach enpirion tate 
arrangement with Illinois Traction Co. the interurban ~ : 
— Lng ee sereninal in St. Louis. Also do entire dee eee 
Buziness tn Alton. A largo oat tusiness fy sise cating, seem heating 
: carr ; 

amy myer - hy St. Louis, Edwardsville, Collinsville. and Belleville 
explt n 1947, 1948 and 1952; Lebanon and O'Fallon in 1922: Caseyville 
ise. ee noe tallwa oeeonric light end power franchises expirein 1948: 
ison franchises expire in 1925; Venice in] BO Beenkl rin poke” th 


interurban /ine to Alton, outside of city limits, is nearly all _2 1921. The 


nfprivate right 





of way. Couty franchises 


covering remaining suburban lines expire from 


RAILWAYS [Vou. 105. 
pA dd to 1948. Electric light and power franchise in East St. Louis expires 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $10,000,000 ($100). -...  ------. $7,000,000 9, cccessaace 
Fiest pref, 6% cum......--- -.--  <-<<<---- ee text concnccace 
eferr $6,000,000 ($100){ <--> IIII2 == 6,000,000 Aug “17. %% 
"i Sapam Sey ra 
Convert bonds $3,000,000{ 1914 64J-J 2,094,000 Jan 1 1919 


($1,000, $500 & $100) -c*tf{ Penna. Co. for Ins. on L. & Gr. Ann., Phila., 
trustee. Int. at office of company. 
Coliaterai trust mortgage $8,-{ 1902 5 A-O 8,000,000 April 1 1932 
000,060 gold ($1, ).c* tf Kaserent 96 3 La Tr. Co., Trustee, 
or at E. se 


a & Co., Philadelphia. 
E 8t L & Sub Ry impt on) 1916 5J-D 85,000 See text 

$111,000 ($1,000) ___-_c*.tf Int. at office of company in East St. Louis. 
AG & St Louis Trac Co 1st{1904 5 F-A 2,483 .000 Aug 1 1944 
consol M, $3.000,000 gold Int. at Illinois State Tr. Co., East 8t. Louis 


CRE DP) wi nomednal e*tf| Trustee, or at National City Bank, N. Y. 
Alton Ry & Lllum first mtge| 1895 5g A-O 250,000 Oct. 1 1939 
$250.000 g ($1.000)..-c*tf{Int. at Bankers Tr. Co., N. Y., trustee. 
Alton Ry Gas & Electric Co{ 1899 5g A-O 250,000 Oct. 1 1939 
mtge $500,000 ($1,000){Int. at Equitable Tr. Co., N. Y., trustee. 
gold (closed) ....-..- e*ntf\| No a rs - fund; bonds cannot be called. 
East St L Lt & Pow ist M{ 1910 5¢4J-D 973,000 June 1 1940 


. Trustee, 
hase Nat. Bk., N. Y., and at co.’s office. 
Stock. —The 5% cum. pref. may be exchanged at any time for 50% of 
6% cum. pref. and 50% com. stock. The 6% pref. takes precedence both 
as to dividends and assets over the 5% pref. and the common stock. V. 
97, p. 1822; V. 98, p. 304, 155. Remaining $3,000,000 common stock re- 
served for conversion of 5% pref. stock and convertible bonds. 
Bonds.—Coll. trust bonds are redeemabie on any int. day at 105 and 
int. on 4 weeks’ notice. See V.76.p.382. The convertible 5s are convert- 
fhie any time before July 1 1918 into an equa! amount of 6% cum. pref. 
stock and in addition 33 1-3% in new common stock. The remaining 
$906,000 may be issued at any time. The East St. L. & Sub. Ry. impt. 
debs. mature $10,000 each June and Dec. to Dec. 1 1921. $105,000 have 
been issued, of which $20,000 have been retired. $500,000 of the Alton 
Granite & St. L. Tr. 1st consols are reserved for prior liens and $17,000 for 
impts., exts.,&c. They are also a lien an property of Alton Gas & Elec. Co. 
which was owned by the Alton Granite St. Louis Trac. Co., when the 
mtge. was made. $566,000 of the bonds have been assumed by the Alton 
Gas & Elec. Co. No sinking funds, but bonds are subject to call on any 
int. date at 110 and int. upon 90 days’ notice. The Alton Ry. & Illum. Ist 
M. 5s originally matured Oct. 1 1915, but were extended to October 1 
1939. East St. Louis Light & Power bonds are guaranteed, princt- 
al and interest, by end., by East St. Louis & Sub. Co.; callable at 105 and 
nt. on 30 days’ notice. Auth. issue unlimited, but additional bonds are 
issuabie only for 80% of the cost of add’ns and imp’ts, and then only when 
net earns. are at least 14 times int. charge on bonds out as well as those to 
be issued. 


Dividends.—5% per annum was paid quarterly on old pref. from its issue 
May 1 1906 up to and including Feb. 1914. On new pref. Ist div.—_1K %— 
was paid May 1914; Aug., 14%; Nov.,1%%. In 1915, Feb., 14%: in 
May rate was reduced to 4% (v. 100, p. 1437); same rate quarterly since 
to and incl. Aug. 1917. 


EARNINGS of operating companies 


g. guar p & i ($1,000) oven Ia at Mercantile Tr. Co., St. Louis, T 


for 12 months ending June 30: 


Year— Gross Net,aft.Taz. Int.,&c. Pref. Divs. Sur lus. 
1916-17 ___-$3,362,412 $1,256,253 $767,220 (3%)$180.000 $309 1033 
1915-16 ____ 2,702,763 1,090,113 752,601 (3%) 180,000 157,512 


ROAD, &c.—Operates 192.518 miles of single-track, of which 3.835 miles 
operated under lease. Has 172 passenger cars, 4 express cars, 830 freight 
cars, 19 work cars and 3 snow sweepers, 2 electric and 2 steam locomotives. 
Passengers carried in 1916. 44,236,125, against 38,994,704 in 1915. Has3 
power stations with 16,940 k. w. capacity. Also has contracts for power 
with Mississippi River Power Co. and Union Elec. Light & Power Co. 

OFFICERS.—Pres., CO. M. Clark; V.-P., H. L. Clark; Sec., G. L. Esta- 
brook; Treas., T. W. Gregory; Asst. Sec., C. A. Pearson Jr. Under the 


management of E. W. Clark & Co. Mgt. Corp., Phila.—V. 100, p. 474. 


1437, 2085; V. 104, p. 1263, 2338. 


ELMIRA, N. Y. 


WA , LIGHT & RAILROAD CO.—Controiled by the 
otited A & hee No See United Gas & Elec. Corporation under N. Y. 


ORGANIZATION .—Incorp. in New York May 26 1909 as a consolida- 
tion of all the water. lighting, power and street railway properties in Elmira. 
Owns entire cap. stock of Rorick’s Glen Park Assn. and majority of stock of 
West Water St. RR. The latter co. operated under 999-yr. leases. In 2 i 
1913 it was stated that all franchises have at least 72 years to run, while 
some of them are perpetual. In Feb. 1910 was auth. to acquire all stock 
gf Stontour Falls Electric Light . G Cent. tei¢ absorbed the West Side 

én of whose stock was owned. 6 . Dp. 815. 

On Mar. 17 1914 the ~ meee authorized the creation of $3,000,000 
7% cum. first pref. stock. 

"tn 1915 sold the water supply system to the city of Elmira for $1 ,500 000. 
the proceeds, together with C4 proceeds from the sale of $232,000 5% cons. 
M. Conds. being used to retire the $1,661,000 5% bonds due Jan. 1 1949, 
which were called for payment at 105 and int. on July 11913. V.100 p. 1592. 

In June 1916 the Pp S$. Comm. auth. (a) the absorption of the Elmira 
Tra ion Co. and the Elmira & Seneca Lake Trac. Co. all of whose 
stocks and bonds were owned, and (b) the issuance of $100,000 ist cons. M 
— not less than 924% and 5135, 00 lst =e. moe = $200,000 2d pref. 
8 at par, to pa oat e or construction, > 

In Sept. 1916 applied to P. 8. Comm. for auth. to issue $222,000 addi- 
tional Ist consol. RP 5s to provide for the construction of a gas plant. 


STOCK AND BONDS— _ Date. 





Interest. Outstanding Maturity. 


Comm Oe arenes $1,000,000 Sept'17, 1 
Tet pr, $3.0 ’ (re eum) oe cece 7QM 1,400,000 Sept'17,1 "4 
HSPest cates GE 968 G00T ios ESAS iar Wu, Sept 1 168 
m e $5,000, = 667, 
($1,000) ~~ GPR SEN Taek} takarent at New York Trust Co., Trustee. 


Stock.—First pref. is red. at option of co. at 115 and div. 


Dividends.—On 1st pref., 1! uarterly is being paid. On 2d pref., 
1s Fal paid semi-ann. from Pee Si) 7 to and incl. Mar.1914. On Fay 1 
1 


2-3% was paid, covering four months, and in Oct. 1914 div. of 14% 
pA the rate being 5% quar, instead of semfann. (Y 99; 2. aid 
ame ra uar. ce e e . ff" ae 
Oct. 1910. In 1911, 1912 and 1913, 4%. In 1914. Oct., 2%. in 1915. 


Jan., 2%: April, 1%: July, 1%. In June 1916 paid 2% for 6 mos. ending 
Dec. 31 1915 (declared in Dec. 1915) and 2% for 6 mos. end. June 30 1916. 
In Sept. 1916 paid 1%; Dec. 1916, 2%; Sept. 1917, 1%. 

ROAD, &c.—Comprises 45.26 m. of single track in Elmira and connecting 
the suburban towns of Elmira Heights, Southport and Horseheads, m 
H eads to Watkins, via Millport and Montour Falls, to Seneca Lake. 
122 cars. 75 and 90-lb. girder rails. Owns Rorick Glen Park. 

Gas Department.—Has 72.98 miles of natural gas mains. oe 

Electric Dept.—Two 5,250 k.w. turbines and four 750 b.p- boilers. 

wer station has 4,250 k.w. capacity, with new 823 h.p. fler and three 

00 k. w. step-up transformers; total capacity 16,400 k. w. 


EARNINGS.— Gross Net (after Fized Surplus for 
Cal. Year— Earnings. Tazes) . Charges. Renew.,&c. 
5 aS SE $1,199,873 $512,155 $234,224 $277,931 
i aisha dhcvithcn eheirenen 1,073,514 450,448 214,505 235,943 


OFFICERS.—Pres., Ray Tompkins; V.-P., Geo. Bullock; Sec. & Treas.’ 
QO. A. Kolstad; Asst. Sec. J. A. McKenna; Asst. Treas., H. J. Pritchard: 
Gen. Mgr., F. H. Hill.—V. 102, p. 440; V. 103, p. 1032; V. 104, p. 2641. 


EL PASO, TEXAS. 


EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co., El Paso & Juarez Trac. Co. and Be 
Grande Valley Traction Co., which do the entire electric railway, el 
lighting and power business in El Paso, Tex., and Juarez, Mex., and ope 
ate an electric railway between El Paso and Ysleta. Franchises in 
Paso expire in 1951 and 1952. Railway franchise in Juarex expires in 1988. 
Interur almost entirely on private right-of-way. In 1909 ! 
pref. from $500,000 to $1,000,000. Vv. 90, P, 109. In Mar. 1914 increased 
authorized amount of com. stock from $2,000,000 to $3,000,000. V. 98, 
p. 839. $500,000 com. stock is owned by Pub. Service Investment Co. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, ,000 ($100). .... M $2. a4 ra] cept. 17 2% 
Pref $1 ,000 600 6% n 000.000 PE SY 6 J-J .000 17.3% 
Collat trust mtge $1 1 5g I-J 1,000, 000 Jan 1 1932 

($1,009) gold_____-_ f{Int. at State St. Trust ‘Co.. Boston. trustee 


3-year gold notes $1,000. 1000} 1917 6¢F-A 300,000 Aug 1 1920 
($100, $500, $1.000) __c*&r/Int. at State Street Trust Co., Boston, trust. 
Stock.—$216.300 of the preferred stock is in treasury. 

Bonds .—Collateral trust bonds cannot be called and no sinking fund. 
The notes are callable as a whole at 100 and int. on any int. day on 30 days’ 
notice. They were issued to provide for additions and improvements. 

Dividends.—First div., 3%, on pref. stock, was paid Jan. 12 1903, and 


37% paid s. -an. pate. 78 com., sien div., 2%, Mar. 1910: Sept., 2; in 1911 
5%: in 1912, Mar., : a. %; in 1913, rae -s 3%%: in’ June 1913 
began $0 Pes ay ayer, “ive. "an am Saf also Sept. ‘Dec... 2%: Mar. 1914 
to Sept. 1915, 244% quar.; Dec. 1915 to Sept. 19i7" ‘ °b i % quarterly. 
EARNIN Gs. oF combined companies for 12 months esting June 30: 
Year— Gross. Net(after Taz). Interest. Sink.Fund Surplus 
1916-17____-- $1, 216,517 $442,065 $59,257 $1,190 $381,618 
1915-16.....-. 1,046,570 508 ,927 BRAG: twtaxd 455,449 


ROAD.—4S8. 7 miles of equivalent se ay track; standard gauge. 84 cars. 
Power station has capacity of 11,000 k 

OFFICERS.—Pres., Marshall M. Phinney: V.-P., Joseph Remick; 
Treas., Henry B. Sawyer; Sec., Hollis T. Gleason; Gen. ag) Stone & 
Webster Met. Assn.—V. 98, p. 610, 839; V. 104, Dp. 163, 1898; V. 105, p.497. 








ERIE, PA. 


NORTHWESTERN ELECTRIC SERVICE CO. OF PENNSYLVANIA 


ORGANIZATION .—Incorp. Feb. 29 1916 in Penn. for the purpose of 
developing the light and power business'adjacent to the Northwestern Penn. 
Ry. Co.'s lines. Leases for 99 years from 1916 the property of the Peoples 
Incandescent Light Co 

Wholesale power is furnished to the Northwestern Pennsylvania Ry. Co. 
for the operation of its entire lines; to a local company for distribution at 
Albion, Springboro and Conneautville; to the Conneaut Lake-Exposition 
Park Co. and to a local distributor for the Borough of Conneaut Lake and 
territory on east side of lake. Has a contract for wholesale power service 
to the Borough of Girard. Negotiations were pending in July 1917 for 
the sale of power to the Cleveland & Erie Ry. Co., operating between Erie 
and Conneaut, Ohio. 

Control of Northwestern Pennsylvania Ry.—The Northwestern Electric 
Service Co. has offered to exchange its common stock at par for North- 
western Pennsylvania Ry. common stock at 30 and its common stock for 
Railway pref. stock, par for par. Sufficient Railway shareholders have 
accepted the offer to insure the acquisition of control by the Service Co. 
Second pref. stock was authorized to be used in the purchase of the Rail- 
way’s 2d mtge. bonds, but the offer was not accepted by the bondholders. 
See V. 105 499. 

Authorized. Issued. 
,000 


Capitalization July 1 1917— 
None 


SE REE Ag Fe SR Bee ee ee ee $1,500 

Second preferred stock, 6% non-cumulative-_------ 500.000 

First preferred stock, 7% cumulative______.-.--.--- 500, 000 $206,500 
An additional $100, 000 of first pref. stock has been authorized by direc- 

tors to be issued and sold, the proceeds to be used in payment for properties 

purchased and extensions and betterments. 


PROPERTY.—50 miles of 33,000 volt transmission line between Erie 
and Harmonsburg, Pa., with a branch between Erie and Kearsarge, Pa 
Distribution lines in Saegertown, Venango, Cambridge Springs, Edinboro, 
Middleboro (McKean), Fairview, North Girard, Linesville and Harmons- 
burg, all in Erie and ee counties, Pa 


OFFICERS.—Pres., F. Curtze; V. Pres. & Gen. Megr., Chas. M. 
Hatch; Treas., A. A. eH RS Sec., A. O. Chapin.-—V. 105, D. 499. 


NORTHWESTERN PENNSYLVANIA mee 

Financing—New Control.—The Northwestern Electric Service Co., of 
Penn. at the request of larger holders of Northwestern Pennsylvania Ry. 
stock, has made the following offer: The Service Co. to exchange its common 
stock at par for Railway common stock at 30% of par, and to exchange 
Service Co. common stock for Railway pref. stock, par for par. A consider- 
able number of Railway stockholders have already accepted this offer, which 
will insure the transfer of the majority of the stock to the ServiceCo. The 
Service Co. also offered to exchange its 6% non-cum. 2d pref. stock at par 
for the Railway Co.’s 2d M. bonds, but this offer was not accepted. Efforts 
are being made to have the interest on these bonds canceled for a proper 
period and should such cancellation go into effect, the offer of exchange 
would probably, we are informed, be withdrawn. See V. 105, p. 499. 

ORGANIZATION .— Incorporated in Pennsylvania in March 1911 as 
mapa of the Meadville & Conneaut Lake Trac. Co., 92. p. 187 (a hold. 
ing, company), and its controlled company, the Meadville Trac. Co. (V. 92, 
262), taking over the entire capital stock of the Meadville Conneaut Lake 


x Linesville St. Sy - ($300,000); Crawford & Erie Ry. ($350,000), People’s 
Incandescent Light Co. ($145,000) and Oak Park Co. ($20,000). ran- 
chises in Mondvil e expire in 1944. Interurban franchise perpetual. Affords 


connection for Penn. RR. System with Meadville at Linesville. 


In the latter part of 1912 purchased the Erie Traction Co. and the Mead- 
ville & aye e Springs Street Ry 
Franchise. ere are 23 franchises, of which 16 are perpetual, 3 for 99 


years, and the t shortest does not expire ‘until 1937. 


STOCK AND BONDS— _ Date. Interest. ono Maturity. 
ceo REY. a eae ae ae SPRUE ‘chamaonace 

ae cae oe ee. Woe eacsneecoe. GR << gaupauae 
First mortgage $1. $50, 000; 1911 5gM-S 650,000 Mch 1 1941 

gold ($1,000)__.__.__ c*tf\ Int. at Central Trust Co., N. Y., trustee. 
People’s Tricandescené Light 150.000 Dec 1 1920 


1900 5% 50. 
ss fF ee tf Dein Co. Tr. Safe Dep. & Title Ins.Co.,trus. 
Ist M (Erie Div) $1,500,000tf 1912 5J-D 250,000 Sept 1 1947 
2d M (Erie Div) $305, 000, tf 1912 See text 305,000 ope 3 1 1947 
Erie Trac (Erie Div) $500,000/{ 1907 5 g J-J 500,000 July 1 1929 
go old ce*tf\ Int. at secur. Sav. & bi Co., Erie, Trustee. 
Collat trust notes $165,000/ 1913 6) 5,000 Mar 1 1918 
($100, $500, $1,000)__ _ctf) Int. at the Sec. Sav. &Te Oo.,. Erie, Trus. 


Bonds.—Of the first mortgage of 1911, $150,000 are reserved to retire 
prior liens, remaining bonds are for improvements, extensions and acquisi- 
tions under certain restrictions. Tax-exempt in Pennsylvania. Subject 
to call on any interest date at 109 and interest. Annual sinking fund 
oe 1% of bonds out began Nov. 1 1914. Bonds retired to be kept alive. 

. 92, p. 1033, 1436. Of the $1,500,000 lst M. Erie Div. bonds, $500,000 
pe reserved to retire the Erie Trac. bonds and $550,000 for extensions and 
betterments and $200,000 are in treasury. Sink. fund, 1% annually, com- 
menced April 1917. Int. at Erie Trust Co., Erie, trustee. The 2d M. 
bonds bear 2% int. the first year, advancing 1% yearly to5%. Int. J.-D. at 
Colonial Trust Co., Pittsburgh, trustee. The Erie Traction bonds have a 
sinking fund of $20 for every $1,000 first mtge. bond, which began July 1 
1917 (denom. $1,000, $5,000 and $10,000). The collateral trust notes are 
secured by deposit of $200, 000 purchase-money mortgage bonds. 


ROAD .—Operates 11.50 miles of track in Meadville, 164% miles between 
Meadville and Linesville, including a mile extension to Conneaut Lake, 
and 39.95 miles between Meadville and Erie. Sidings, 2.61 miles. Total 
track, 70.56 miles. At Linesville connects with the Penn. RR. System. 
Gauge, 4ft.8%in. 70 and 85Ib. girder and T rail. 42 cars (passenger, 


29, freight and exp., 11; work, 2), 1 mow-plew . 2 snow sweepers. 
EARNINGS.—For years ending Dec. 31 

Calendar Gross et Dies Interest. &c, Surplus or 
Year— Earnings. Earnings. res Deficit. 

es a $296 564 $$. 324 $45, 7 $1 1 478 sur.$16 623 

SRE Tea eadeee 926 def. 33,946 

es ac acca ae 281,403 63.060 __---- 103 940 def. 41 83 880 


OFFICERS.—Pres., F. F. Curtze; V.-P. & Gen. Megr., Charles es M. 
Hatch; Sec., A. O. Chap in; Treas . A. Culbertson. General office, 
Erie, Pa.—V. 98, p. 74, b37, 1246; V. 105, p. 499. 


————aa 
ESCANABA, MICH. 


ESCANABA TRACTION:‘CO. m 
IZA TION.— Reorganization in Aug. 1909 of Escanaba Electric 





a. gy and Escanaba Power Co. Controls the Escanaba Pulp & Paper 
oes electric light and power business in Escanaba, Gladstone and 
Wells. Mich. Is allowed to carry freight. 








STOCK AND BONDS— _ Date. Interest. Outsiandi Mat e 
DOOR BAG OeCicetas dunbuis ess uadeneian ts 0. ee 
lst & oo —— $600, a" -_ BOUOn ctine 5 J-J3 560 ,000 See text 

(GR GGG). cncundcnse pt/Int. at First Sav. & Trust Co.. Milwaukee 


Second an: $200, 000 gold 1909 §gA-O 200.000 Jan. 1 1934 
{sige & $1,000) -c*&r_cpt{ Michigan Trust Co., Grand Rapids, Trustee. 
Red. at 103 and interest___|Int. at First Trust Co., Milwaukee. 
Bonds.—I\1st & ref. bonds mature $10,000 omer from 1914 to 1933, 
incl., remainder in 1934. $40,000 have been retired. They are subject to 


call at 103 and int. on any int. date. i “ t Co. G 
trustee. V. 92, p. 1564; V. 103, p. oe a Trus rand Rapids, 


EARNINGS.—For years ending Dec. 31: 
Year— Gross. Net. *Oth. Inc. Interest. Surplus. 
1916... 2.c-an~ $143.}41 $77,023 $18,614 $38,857 $56,779 
IDES 36 do dwt 24,784 71,997 10,931 31,303 51,625 


*Barnings from Escanaba Pulp & Paper Co. 


ROAD.—Owns and operates street railway in Escanaba and an inter- 
urban road to eg aa was placed in operation in July 1910. Power 
pans capacity, 7,900 h.p. A new dam on Escanaba River, providing 

400 additional h. D., was Pyeng ag Jan. 1 yo 

OFFICERS.—Pres., J. K. Stack: V.-P., J. Kirkpatrick; Sec. & Gen. 
Mgr., P. L. Utley; Treas., i. N. Smith, all of Besimek. —V.103, p. 578. 





EUREKA, CAL. 
HUMBOLDT PORANSIT co. 
ORGANIZATION .—Incorporated in California Juiy 31 1903. 


STOCK AND BONDS— _ Date. Interest. Outstandi a 
Stock $1 DGG 000 GGG cscs sacc  éckuncc 00. ae 
ist mtge $1,000,000 ($1, 009} err, Fe 180,000 Oct 1 1934 

ee ed r_ntf{ Union Trust Co. of San Fran., Trustee. 


nds are not subj. tocall. Ask. fd. of 2% of bonds out began Oct. 1910. 


EARNINGS.—For year ending Dec. 31 1916, gross, 
taxes, $3,870; deductions, $14,513; hay ay F $1043 ibvasccpamassiit) 
ROAD a omprises talles of track i ae city of of Hurcica, 45-60-lb. T ralls. 
— Pres m. Butterwort omeroy; 
Treas.. Horace R. Hudson; Megr., J. W. fey ae eee 





EVANSVILLE, IND. 

EVANSVILLE RAILWAYS © 

ORGANIZATION porn bed BE in Indiana in August 1907 to control 
the Evansvilie & Eastern Electric Ry.. the Evansville & Mt. Vernon Elee- 
tric Ry. and the Evansville Terminai Ry In April 1913 absorbed these 
lines outright and acquired the capital stock of the Henderson Trae. Co. 
and the Owensboro City RR. V. 96, 

On Aug. 25 1911 the Evansvilie Hen ae & Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., $50,000—ail pode BR Evansv. 
Rys.; pref., $250,000 auth., $203,000 out.) to bulld a line omy 
to Henderson and ultimately to Owensboro. New company has leased 
6% miler of - New, y ~~ tracks between Evan: ville end Henderson and 
has electrified Line was Diaced in operation from Evansville te 
Henderson Suly 28 28 “i912. ° - 730. 

oonner 4 1191 Le erennes its auth. "compenen stock from $1,000,006 te $2,- 


OCF aiiaaian Plans.—The compan “ag been unable to pay the int. 
on the Evansville Term. Ist 5s due Jan. 1 1917 and on the Evansville & 
Eastern Elec. Ry. lst 5s and Evansville & Mt. Vernon Elec. Ry. Ist 5s due 
Apr. 1 1917, the. bondholders’ committee named below was formed and de- 
og Baad of the bonds called for. (See statement by committee in V. 104, 

) lan of reorganization is being prepared which, it is expected, wil 
not Saat e favorable to the bondholders but will also bring new interests 
into the enterprise and provide sufficient funds to rehabilitate the property 
and give it the additional rolling stock needed to develop its maximum earn- 
ing power. Depositing bondholders who do not approve the plan will be 
given 2 weeks in which to withdraw on payment of not exceeding 2% on 
account of expenses of committee. 

Joint Bondholders’ Committee.—James T. Walker, Chairman; William H. 
McCurdy, Earl 8. Gwin, D. Gregg McKee, Albert F. Karges, Henry E, 
Jewett, Marcus 8. Sonntag, with ©. H. Battin, Evansville, as Secretary. 
Depositaries: Old State National Bank, Evansville, Ind; Pittsburgh Trust 
Co., Pittsburgh, Pa., or American- Southern National Bank, Louisville, Ky. 


STOCK AND BON DS— Date. Interest. Outstandi Maturity. 
Common $2,000,000 ($100)-. --.. --.--.. $1. 64.500. vewbihminae 
Pref., $500,000, 6% cum-._--. -.-- J-J 354.000 wouscesess 
First and refund net 1913 5 See 1968 

gage $5,000,000 _...-.- tf / Pittsburgh i Co., Pivtaburen, At 

BPRS RR RRA f 1913 52,900 April 1 1918 
Scans & E Elec Ry lst a ai | 1906 g A-O 684,000 A - 1 1936 
gage, $750 000, $500{ Int. at Asatean Trust & Sav. Co., Evans- 
and $1,00 pkey ayes tf| ville or Pitteburgh Trust Co., Trustee. 
Evans & Me V Elec R ist M} 19095 56 A-O 350,000 Oct 1 1925 
$350,000 gold ($1,000) c*tf/ Int. a Ame. Tr. & Sav. Co., Evansv., Trus. 
Evansvy Term Ry Ist pd! 190 -J 95.000 Jan i 1939 


5 
$300,000 gold ($1, ead bee A Am- Tr. & Sav. Co., Evansv., Trus. 


gu p & iby Evans Rys Co. . Tr. & Sav. Bank, Cnicago. 
Stock and Bonds .—Pref. stock can be ok at any time at par. Of the 
000,000 mtge. bonds of 1913, $1,331,500 are set aside to retire underl 
ng aden i $2,868,500 for future requirements and $800,000 were immedia 


available, and have been used as collateral for $500.00 | Evansville Rys. 
5 year 6% panes. Of the 6% notes, auth., $298,000 had been 
tified up to Sept. 1 1 f Sa, eee of the Indiana Public Service Com 
mission, of which and outstanding. They are 

by ,000 first and. refundi bonds, and all the common stock 
the Evansv. Hend. & Owensboro Ry., Owensb. City RR. and the Hender- 


son Traction Co. Of The Evansville & Eastern Electric Ry. bonds, $51,000 
are reserved for extensions & impts. at 85% of cost. Are subject to call, 
in whole or in ye at 105 and interest on any interest day upon 90 days 
notice; $2,500 is payable annually to a sinking fund from 1910 to 19 0: 
from 1921 to 1936 $5,000 per annum; $15,000 bonds were held .% sinking 
fund May 1 1917. Sinking fund of $1 0,500 per annum began Oct. 1 1910 on 
Evansv. & Mt. Ver. Elec. Ry., to be invested in ten bonds ann. at 105. 
Subject to cali at any int. period’ at 110. Evansv. Term. bonds are red. at 
105 and int. on any int. day at 60 days’ notice. Sink fund began 1912. 


EARNINGS.—For year ending June 30 1917, gross (not incl. Hend- 
Trac. and Owensboro a. RR.), $274,236; net, $113,816. In 1915-16, 

gross, $249,676; net, $110,353. 

ROAD.—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10% miles of track from Evansville to Henderson. Total length 
of lines, 7144 miles. First two roads do an interchange car-load freight 
service with steam roads. 


a aes -—Pres., Ww. Mt, MoOCuedy; V.-P., W. Koch; V Sam 
A. Oarson; Sec. & Trea se A Battin. sy. 90. p. 1363; Vv. 93. 
iH ¥. "98. p. 1156, 1488; V. 97, D>. "594, 802; V. 104, p. 952. 


(1) Henderson Traction.—Street te wcll 

Acquired by Evansville Rys. in April 1913. V. 96. p. 1488. 

ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 as a sue 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18, 1907 
Franchise extends to 1936. 

STOCK AND BONDS— Maturity. 
Stock, $150, G0) S10) aneetes 2060  gesencge=m EE | «aaa 
A-O 5,000 Apr.15 1927 


7. £000, $900. 000/ 1 1907 5¢ 
000. 3993 $100) path tf\Int. at Ohio Bkg. & Trustee » Henderson, Tr 
Aa 000 bonds issued but $28,000 beld in treasury. Remaining 
$17 ,000 are By for extensions and improvements ject to call on 
April 15 1922 at 105. No sinking,fund. 
EARNINGS.—For year ending June 30 ey. gross, $31,900; net, 
$13,110. In 1915-16, gross, $30,348; net, $10,9 
ROAD .—Operates 6 miles of street railway. 7 "90, p. 1363. 


(2) Owensboro City Railroad.—Street railway. 


Acquired by Evansville Rys. in April 1913. V. $8. fF 1488. An exte 
sion down the Ohio River is contemplated. V. 90. “i 


Interest. *'5149.808" 








ORGANIZATION .—Chartered In 1886. Franchise runs till 1936 and 
zives exclusive rights to operate street railway in said city. 
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ELECTRIC RAILWAYS 





[Vou. 105. 











STOCK AND BONDS— Date. Interest. Outstandt 


Gaamman Hen tee BO, cana oswaranne oF 0008. 
Ist m 0 oa 800. gold) 1002 Be 35 300'000 Jan. 1 1032 
($1, ), c&r, not red__ tf Te at Louisville Trust Co., Trustee. 


General mortgage.$200,000t 4 os Ping eg MN ,000 May, | 1933 


} 2 

& Sav. Co., Evansv., Ind., 
EARNINGS.—For year ending June 30 et th gross, $67,620; 4 "$23, - 

499. In 1916-17, gross, $65,475; net, $23,4 


ROAD.—Owns 12% miles of street Pens —~ Owensboro and suburbs: 
56 and 70-Ib. rail; 30 motor cars, double West., 68 G. E. 800; 7 trailers; 
25 i and 5 26-ton coal cars. Power house 600 k. w. capacity. V. 90. 
D- 


EVANSVILLE SUBURBAN & NEWBURGH RY 
ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per 
— charter. Pass. business hauied by electricity and freight by steam, 
oes a car-lot freight and express business. Has private right-of-way, 
STOCK AND BONDS— Date. Interest. One Maturity. 
Ghee. 6500 DOS (1G) ccwsens ce. wemadbons QIAO -20c++¢une 
1st mortgage, $500. eer} 1904 6g J-J rth 00 July 1 1934 
($500 and $1,000)__-.c*tf{ Interest + Evansville Trust & Sav. Co., 
Trustee, or Nat. Bank of Commerce, N. Y: 
Bonds.—A sinking fund of 's2, 500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part of bonds redeemable 
after 15 years at 105. $17. 500 bave been retired. Pag 96. p. 1365. 


EARNINGS.—For year end. Dec. 31 1916, $139. $63; pe. after 
taxes, $38,661. In 1915, gross, $117,716; net, after t taxes, $30 


ROAD.—Operates 25 miles of track from Evansville to aaah with 
branch off the main line through Stevens Station and Chandler to Boon- 
ville; has also 5 miles of side-track; oe 30 miles. 70-lb. T rails. 


OFFICERS.—Pres., Lee Howell; V.- Chas. W. Cook; Sec. & Gen 
Mer., Gus Mulhausen.—V. 83, p. 271: v: ‘96. D. 1365. 


FAIRMONT, W. VA. 
MONONGAHELA VALLEY TRACTION CO. 


ORGANIZATION .—Organized in W. Va. on Moy 16 1912. Is a con™ 
solidation of Fairmont & Clarksburg Trac. ©Oo., Fairmont & Northern 
Trac. Co. and Clarksburg & Weston Elec. Ry. On July 1 1917 absorbed 
by merger the Fairmont & Mannington Trac. Co., formerly controlled, 
that co.’s $600,000 5% pref. mortgage bonds dated Jan. 1 1906 (all owned 
by Monongahela Co.) being canceled. Owns and controls entire street 
railway business in Fairmont and Clarksburg and an interurban road 
connecting the two cities, with branches extending to various cities and 
towns and the entire electric-light and gover and gas business in Fairmont. 
Also owns coal lands. Franchises in Fairmont are perpetual. In other 
cities and towns extend for 50 years, the shortest expiring in 1952. Inter- 
urban lines on cabthgee | right of way. Franchises over county roads and 
bridges in Marion and Harrison counties are perpetual. 
ey Dec. 1 1915 acquired the Fairmont Gas Co. ($2.000.000 com. and 
ref. stock) through exchange of stock as follows’ (a) One share 
($100) and \% share com. stock ($25) and $17 cash for each two 
Theres ($100 of Fairmont Gas Co. pref. stock; (b) one share ($100) com. 
stock and $18 75 cash for each 2% shares ($125) of Gas Co. com. stock. 
Acquisition—Changes in Stock.—In June 1917 acquired control of the 
Kanawha Traction & Electric Co., which see under ‘‘Parkersburg, W. Va.,”’ 
through an exchange of stock, share for share, for its $1,100,000 common 
and $1,078,500 pref. stock. In connection with this acquisition the Monon- 
ahela Val. Traction Co. (a) increased its auth. capital stock from $9,500,- 
600 com. and $3,000,000 pref. to $12,000,000 com. and $4,000,000 ref.; 
(b) changed the par value of the shares from $100 to $25 each, and (c pro- 
vided for the issuance of 6% pref. stock in place of the 5% stock, the pre- 
erred shareholders being given the right to convert their stock into 6% 
stock on the basis of 3 9-25 shares of 6% stock.(par $25) for each share 
of 5% stock (par $100). V. 105, p. 290. Spaeeon has been made to 
list both the com. and pref. stocks on the Y. Stock Exchange. 
Upon consummation of the foregoing transactions the company’s capi- 
talization will be as follows: 


STOCK AND BONDS— 





Date. Interest. Outstandi Maturity. 
Common $12,000,000 ($25)_..  .- Q-J $7 882, ps Oct’ i, 2 
ef. 6% cum. $4,000, v4 ite 3,865,650 Oct cf 1 
First & rei M. $15, 006,000. ¢ 1912 56J-D 3.750 ‘500 June 1 194 
($500 & $1,000). c*&r* tf} Fidelity Tr. Co., Balt. Trus. Int. in N. 
vere 5 Clarksb Ist M, $2,-| 1903 5¢A-O 


2,500,000 Oct 1 1938 
00 g ($1,000) - _c*ntf | Int. at Guaranty Trust Co., N. Y., Trustee 
Stock.—In Nov. 1915 pref. stock was made convertible into common on 
any div. date, on the basis of 11 shares of pref. for 10 shares com., but new 
6% pref. stock is convertible into common stock, share for share. 

ds.— Of the Ist (& ref.) bonds, $2,500,000 are reserved to retire prior 
liens and $8.750,000 are for add'ns and extens. under certain restrictions. 
Red. at 105 and int. on any int. day - of after June 11922. Tax refund. 


in Pa. See V. 102, p. 1346; V. 94, Fairmont & Clarksburg list 
tee. bonds subject to call at 105 and He Listed on Philadelphia Stock 
xchange. 


Dividends.—5% was paid on the pref. stock to June 30 1917, when the 
div. rate was changed to6%. See remarks above. “ae div. on common 
1324 gs Jan. 1913; aT 1913, 1 Jo er 4%. In 1914, Mar. 

1 14%. In 1915, none. "ga In Jan. 1917 paid 
1 cash ae an extra dividend of 6% 2%. yan stock; April. 14%%; 

, 14% regular, and in Aug. an extra dividend of 1% %: Oct. “uo. 

AES Te, .—For Sol anting Dec. Mas 

TO 


Net. Int.&Tazes. Surplus. 
nani een a $1,582.786 $629.08° 088 $953 .698 $303 £95 $555 .103 
AE FER gi Renae 8 98,785 611.049 326.371 284.67 
SE a hintinmeniae elk ‘968.389 415.724 552,665 308,642 244,023 


ROAD -— Operates street railways in Fairmont, W. Va., and in Olarks- 
b . Va., and an interurban line of 25 miles connecting the two witb 
various oe ‘branch lines; also lines from Fairmont to Fairview. 14 m 
Clarksburg to Bridgeport, 7. 6 m.; Fairmont to Mannington, 17 miles, ond 
Clarksburg to Weston, 24 m. : total track in operation, 111.42 miles. An 
extension from O'Neil to Wolf Summit, 2% miles, was completed Nov. 1 
1916. Other extensions are contemplated. Standard gauge. 80-lb. T rail. 

OFFICERS. Pa a me “ Board. 8.L. Watson; Pres., Jon, | 8 Ww 
V.-P., Smith Hood; Treas., Walton Miller: Gen. 3B 
Moore.—V. 104, p. ‘387° “1808. 2553, 2641; V. 105, p. 181, 290! ST s09° 


ieee: FARGO, NORTH DAKOTA. 

TATES POWER CO.—FA - - 

VISION (STREET RAILWAY). PARGG-MOORHEAD Bi 
ORGANIZATION .—Fargo & Moorhead Street R 

July 19 1902 in North Dakota. In April 1916 the Northern States Poe: 

Co. of uired all of the physical property. See V. 102, p. 1441, 1543. In 

June 1912 new 25-year franchises wee granted in Fargo, Moorhead and 





Dilworth. Operates in Fargo, N. » and Moorh 
interurban to Dilworth, Minn., a totet of 15. 584 miles, ; Gaina.. ands iy 
70-Ib. T rail. General Managers, H. M. Byllesby & Go., Chicago, ile 





FISHKILL-ON-THE-HUDSON, N. Y. 


FISH KILL. ELECTRIC RAILWAY CO.—A trolley 
Leases the Citizens’ St. RR., L. & P. at a rental rolley O58 ace annum. 
STOCK AND BONDS— Date. Inter Outs ‘aturity 
gl pp Ek aa = 2% 550000" t aM . 
First mortgage, $50,000_____ 1895 63-3 50°00 ~ July 1925 


EARNINGS.—For year ending Dec. 31 1916, fter 

taxes, $13,621; other income, $32; int., reqtals, ie.) $1250 a ae, “653 
ORRICERA ree ohn T. Sinlth: VBC W 4. umn: Sec. W 

, -— r*) m0 -P., ; : a ~~ & 

Southard; Treas., G. W. Patterson. Contin: Ses.. We 


FITCHBURG, MASS. 
FITCHBURG & & LEOMINSTER STREET RY. 


In April 1905 absor wer Shirley & A treet Ry peg 
e of stock, eae eee V. 80, p. 1478 ty Bi 


it. 
RR. Commission sanctioned increase in eax 64 $480 000 ta ont to 000° 
new stock tw be issued at 110. then petitioned 0 10 $700,000 to 








Com 
allow stock to be issued he 85, P- 22) but in Sept. 1908 Commis- 


sion denied application. 








STOCK, BONDS, &c.— 
Stock $700,000 ($100).-----. ---- 


Interest. Outstandt 
Fitch & Leo con mtge, $350,- ;) Hat 


Maturity. 
ethitin wba 50, See text. 
1901 4% F-A 300,000 Feb treet 
900 ($1. ) . at Boston Safe Dep. & Tr. Co. 

LS & A ist mtge, $100,000 1905. 5g F-A ic0,000 Feb 1 io2i 
gold ($1,000) *iInt. at Boston Safe Dep. & Tr. Co’. Trustee. 
Guar. p. & 1. by Fitch. & Leom. Street Ry. 
Dividends.—For many years up to and incl. 1900-01. 8%; since, 6% D.- a. 
RUAD.—Owns 41.19 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. _31 closed passenger cars, 24 open passenger 


cars. 3 express cars and 5 snow plows. 
31 1916, gross, $346,573; net, rir 


en ee 


EARNINGS.—For year ending Dec. 
taxes, $95,566° one income, $1,805; interest, &c., $57,767; divs.. $27 000; 


ourpius, $12,604 
OFFICERKS.—Pres., Supt. and Pes. Agent, W. W. Sargent; V.-P. 
Baker. Treas.. R. N. Wallis, all of 


H I. Wallace: Clerk and C ounsel, O. 
103, p.- 3338-0 - 104, p. 663. 


Fitchburg.—V. 87, p. 812; V. 
FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “ Railroad and 
Industrial"’ section. 








FORT SCOTT, KAN. 
THE FORT SCOTT GAS & ELECTRIC co. 
ORGANIZATION .—Incorporated in Kansas in 1900, and is successor 


7?» Horace W. 
L. Abington, 





to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
Koril 231922. Operated by the Light & Development Co. of St. Louis, Mo. 
STOCK AND BONDS— Date. Interest. Oussrenaine- Maturity. 
lst mortgage $250,000 gold} i903 5@A-O _ © 147.000 April i 192 
($500), sinking fund_c*ntf/fInt. at Chicago Title & hy: Co., Trustee. 
Bonds,—Of the 1st M. bonds, $53,000 have been retired. Sinking fund 
Tait, $4 Apr. 1 1908 as follows: In 1908 and 1909, $3,500 per ann. ;in 1910 and 
Ty ann.; in 1916 and 1917, $7,000 per ann.; and from 1918 to 1 1921 
$10,000 per annum. 
OFFICERS.—Pres., H. hee me on St. Louis; V.-P. & T 
Beck, St. Louis; Sec... E. . Gates, Fort Scott, Mer., 
FORT SMITH, ARK. 
FORT SMITH LIGHT _& TRACTION co 
aon ent of H.M.B llesby & Co., Chicago. Ill., owns $949,900 ae SF 
$798,700 pref. stock, $150,000 lst M. “ponds and $300,000 deb. 6s of the 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft Smith 
Trac., Lt. & Pow. Co. Owns all physice) property, sootenes. rights and 
electric light, gas and street railway business of the aa. and the electric- 
light and gas business of Van Buren: operates an interurban line between 


ort Scott Steam Heating Co. and Fort Scott Gas Co. Frar-hise expires 
Stock $350,000 ($100)_-.-..- ---- 0.000 
147.000 April 1 1922 
Ref mtge $300,000 ($500) ntff ---- 
nt. at Vandeventer Tr. Co., St. Louis. Mo. 
$5.060 ,000 per ann. : in 1912 and 1913, $4,500 per ann. - in 1914 and 1915 
el.. 
ROAD .—9 miles of track in Fort Scott. 
Ft. Scott.—V. 77, p. 1294. 
Standard Gas & Elec. Co., a holding company under the control and 
ORGANIZATION. —Incorporated in Arkansas on April 13 1903 as a con- 
franchises of Van Buren Fuel & Light Co. (now dissolved Does the entire 
Ft. Smith and Van Buren. Street railway, gas and electric-light franchises 


in Ft. Smith expire in 1955. Gas aad electric light franchises in Van Buren 
expire in 1957; street railway in 1962 
STOCK AND BONDS— Date. Interest. Oneten Maturity. 


Common, $1,500,000 ( 100) ERS SE 

Fre oe ee ee cum... Q-J 15 370.900 See text 

First mortgage $6.000. gs 1911 5g M-S 2.587 000 Mar 1 1936 

sf ($500 and $1 (S00) ove Int. at Ilitnois Trust & Savinge Bank, Chic., 

r rustee, Or at agency of co. In NY. or or Bos. 

Debenture notes, $300 000... 19138 6 300.000 May 1 1918 

Stock and Bonds .— Pret k is red. at any time after 3 years trom issue 
at 110 and accrued div. 


Sr lst M. bonds can only be issued for 
15% of cost of A ry improvements and extensions under certain re- 
one. See V. 92, p. 956. Subj. to cali as a whvie or in part on an 
int. day at 105 and eg Cash sink. fd. of 1% yearly 1914 and 1915, 14% 
4 1916 to 1918, 2% yearly 1919 to 1923 and such amounts ther 
oe aby rye 1 1935 will make total sk. fd. 40% ot bonds certified. V.92,pD. 
wif 13,000 have been retired. 
dends.—Pref is cum. from Jan. 11912. 1st div. on pref.—1%%— 
“April 15 1910; July, 1%%: Geis % and 1% % quar.to and includ- 
a, ri! 1913; none since. 

ARNINGS.—For year ending Dec. 31 1916, Font $486 704; net, after 
taxes, $154.179; interest charges (net) , $167,788; deficit, $13,609. In1915, 
roe, $454,664; net, after taxes, $122, 895. 

ROAD .—Owns and operates 32 miies of track on 12 miles of streets in 
Ft. Sratths and suburbs. Standard gauge, 60-lb. and 80-lb. T rail. 41 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial pas tnetiticlal gas oan plane is held in reserve) with 77 miles of mains, and 
electric power and lighting Seat—generecing capacity, 4,600 horse-power 
and pole line of about 132 i les. 

Oo * CERS.—Pres., A. Huey; V.-P., H. M. i, Byte: Vice-Pres. & 
Megr., D. C. Green; Sec., ohn Brizzolara; llard; Gen. Mgrs. 
H. eM. Byllesby & Co., Chieago.—V. 101, D. 1553; Ri. 102, p. 1060. 
SE 


FORT WAYNE, IND. 

PT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road. 

Controlled by same interests as the Ohio Electric Ry. and the Terre 
Haute Indianapolis & Eastern. 

ORGANIZATION .—Incorp. jp intipees Feb. 13 1911 to take over the 
Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction had previously acquired 
through consolidation or porchase the Pitonten companies: 
¥t. Wayne Marion & Bluffton Tr.Co. | Lafayette Street Ry 
Ft. Wayne El. Lt. & Power Co. Logansport Rallw: 
Ft. Wayne & Southw. Trac. Co. Logans. Roch 
Ft. Wayne Traction Co. pak pe rt Traction Co. 
Lafayette & Logansport Trac. Co. |Wabash River Traction Co. 

Also controls Fort Wayne Power Co., Carroll Electric Light Co. and 
Wabash Valley Utilit ‘o. Owns a one-fourth interest in the United 
Tractions Coal Co. which owns and leases valuable coal lands to insure the 
qomipeny an 3 eeomuate supply of coal (see Shirley Realty Co. of Indiana in 

A ~ 05) 

Furuishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except tn Ft. Wayne, which for more 
than % of street railway are tual, the balance being tor outlying exten- 
sions and extending to 1937. Ligh hting franchises in Ft extends to joe 

Default—Reor en progesse: —Int. due Sept. 1 19170n $1,059,0 
ist and ref. 5% bonds, and $1,164,000 6% collateral notes of the Ft. Wexue e 
& Nor. Ind. rac. Co., and on mh $6 966.000 Ft. Wayne & Wabash Vall 
5s was defaulted. In the opinion of the management it will be necessary < 
reorganize the parent co., and to reduce the bonded debt of it and some of 
its constituent cos., particularly the Ft. Wayne & Wab. Val. Trac. Co. and 
Lafayette & Logansport Trac. Co. See V. 105, p. Dh i 

Committee for Ft. Wayne & Wab. Val. Trac. 5s.—P. M. Chandler, Chair- 
man. E. Clark of Philadelphia; C. 8. Gray of Pittsburgh: and R. 
Lancaster Wethains, of Baltimore. J. K. Trimble. Philadelphia, is Secy. 

The committee for the Ft. Wayne & Nor. Ind. ‘Trac. lst and ref. 5s has 
not yet 7 Ee organized but is to consist of some or all of the following: 
William A. Tucker, Jay Cooke, Percy M. Chandler, J. Levering Jones, 
Randal Morgan, and such others, if any, a may be deemed expedient, 
who have or represent large interest in the 


iiway Oo Trac. Co. 


Common. $4,000,000 ($100) <n” Inverest. Quistanding. Maturity. 
ommon, 34.000 OOO ($100)... .... ««-<-++ isa ale UV .UOU  c3oceoocoece 
Pref .6% (cum) .$4,000,000($100) ... QM "500.090 See text 
Dividend (UL Sigh Gey gata GDR ek IRR ala ee eee tes 
Sai see fi Hoo Gi dois oekes  b.te4 on Mar 2 tote 

Le) on . 7" a 

90 ) red A at 100 & int on 30 Central Trust . Trust Co., New 7 Wan, Trustee. 
Ft & W Val TF Ist “Ist col cons 2.41 1904 58M-S 718:988,000, Mar 1 1934 

ng PRO F(R) 00K 1000) _e*tf{Int. at Commercial Tr. Co., Phila., trustee. 

Series “A ($1 000. ads ee 20.000 See text 
11W iW & N ind il 

; $1,000 Sage eyed 5 F-A 27.000 See text 
Sonn “Be 1,000 ade a ---- 5M-S 11,000 See text 








SEpT., 1917.] 





ELECTRIC RAILWAYS 





49 

















STOCK AND BONDS— Date. 
Wabash Riv Ly Co ist mtge} 1901 

$350.00 ($1.000) g --*ntf\ Int. at N. _N. Haven. trustee 
Ft Wayne Tr mtge $1. 1899 °* 59 000 Oct 
000 gold ($1 .000) “tt Int. at Guard. “Tr. Co., Cleveland, 


Interest. 
F-A 
ym. Tr.C 


Outstanding. Maturity. 
Phe =f Aug 1 1931 





Lafayette Street R ‘ko 1893 % J-D 000 June 1 1923 
($1 .000 each) $225. 000e* tf Int. at sf Estate Tr. Co., Phila., Trustee 
Laf & Tr ist M $1,000,-/ 1906 -D 9.000 qane 1 1936 

7,000 € 4 1,000) gu p & ic* tf Int. at Guar. £35 &8.D.Co., Ay 
& B ist M $400,000] 1905 J-J 400,060 Tey 1 1935 


52 
goid ($1.000) guar p & i_ tf| int. at Quer. - & 8. D. Co ,Phila., trustee 
Ft W Power Co mtge 1907 6 57.700 Nov 1 1987 
Int. at Guar. Tr. &8S.D.Co ,Phila.. trustee 
Bridge bonds 


RB ATS RET te, See 2,0 
SE WG © eco a ee ee ea Eee: Shenewe 
Stock.—tvth stocks are listed on Phila. Stock Exch. v. 94, p. 826. 
Bonds —Of the ist & ref. mtge., $8,807 ,000 are reserved to resire under- 
tying D bonds and remainder for acquisitions, extensions and additions. 
ect to call as a whole on any interest day at 105 and int. In addition 
to bonds noted above there are $3,500 lost bonds of the Loganspt Ry. out- 
standing, due Sept. 11929. For liens of various issues see V. 105. p. 1103. 
e Ft. W. & . V. consols of 1904 are not a to call before maturit 
They are listed on Phila. Stock Exch. The Wab. Riv. Trac. Co. 5s of 1901 
are subject to call at any time at 105 & int. Lafayette & Logansport Ist 
M. is closed; no more bonds can issued. 
The Lafayette St Ry. lst M. 6s were extended for 10 years to June 1 
1923 at 5%% Interest. 
Ft. Wayne & Wab. Val. car trusts are p. &1., by end. 
“000 8. ot to Sept. 1 19 


& Nor. Ind. Trac.Co. They mature $ 

is Fidelity Tr. Co., Phila. My a a Co. for Ins. on . _ & Granting 

Annuities is trustee of Ft. - & N. I. Trac. car trusts. er. “ mature 
“B” mature 


2,000 each Feb. and $3,000" each potty to Feb. 1923. } 
by $1,941,000 lst & ref. 5% bonds of the 


1,000 s.-a. to Mar. 15 1923. 
company which are bostuded in the $3, 000.000 outstanding reported above. 


yn Ft. Wayne 
Trustee 


The notes of 1914 are 


An additional! $500.000 of notes = 4 be issued, but only with the approval! 
of the Commission and oo he terms of the mortgage secur the 
bonds pledged as collateral. 8. p. 1156. 

Dividends .—On pref., wey quar., from organization to Sept. 1912. In 


May 1913 rx scrip div. of 3% was paid, pores Sve, payable Dec. 1912 


and Mar. 1913. See statement in V. 96, p None since. 
ROAD. 6 erates 209 m. main track connecting Ft. Wayne, Hunting- 
ton, Wabash, Peru, pop ae Deiphi, Lafayette and Rluffton; also local 


lines in Ft. Wayne, Wabash, Peru, Logansport and Lafayette Total track, 
220 miles. At Logansport, Peru abash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. hy oe and Indianapolis over 


tracks of Union Traction Co. of Ind. See V. 82, 1101. Rails, 60, 70, 
72, 80 and 90-lb. Owns 2 power houses and 4 T esneure parks. Owns 
iy ore and 60 other cars. 
REPORT .—For calendar years ending Dec. 31: 
Calendar Gross eee Net Inter- Balance, 
Year— Revenues. zes. Revenues. est Surplus 
(ee $1. itt ane $1. 46. 786 $615,900 $584,274 a ,626 
| RSS Fe 605 1,070,693 583,912 532,555 1,357 
Pe ea ras ee i ett y 1.121.338 717.054 575.012 142.042 
Latest Earnin '$.—For ending June 30 1917 oss, $978,040, 


6 m 
against $848,762 in 1916; net, °3296, 355 in 1917, against $305,052. 


OFFIC BRE. —Chairman of Bosra. J. Levering Jones; Pres., Robert M. 
Feustel; V.-P., Treas. & Sec., Yordeemars, Ft. Wayne: Asst. Sec., 
Hw. J. Alker, Phila.—V. 104, Dp. Ht 800: - 105, p. 909, 1103. 

gate 94 comatic 


FORT WORTH, TEXAS. 
NORTHERN TEXAS ELECTRIC CO.—A holding company. 
Of the common stock, $500,000 is owned by Pub. Service Invest. Co. 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock and participating bonds of the Northern Texas Traction Co., 
which does al! the electric-railway —- in Fort Worth and operates an 
interurban line between that city and D 5 miles, and the capital 
stock of the Tarrant County Traction Co. (name changed from Ft. Worth 
Southern Traction Co. in 1914), which operates a line between Fort Worth 
and Cleburne, Tex., 31 miles. It is proposed to extend the line from 
Cleburne to Denton, the rights of the ore Worth-Denton Interurban Co. 
having been acquired. V. 99, 121, 122. Also owns the capital stock of 
the Arlington Light & Power Co., which does the electric light and power, 
ice and pay oY in Arlington, Tex. Enters Dallas over its own 
tracks. 4 411. Has leased for 20 years from Dec. 17 1915 the 
terminal fanilities ‘of Phe Dallas Interurban Terminal Assn. which see under 
Dallas Electric Co. on a preceding page. 

Franchises of Northern Texas Trac. Co. in Fort Worth expire in 1978; in 
Dallas in 1920, 1936 & 1953; others pbout J 1969; has private right of way out- 
side of cities. Tarrant County Trac. in Fort Worth and Cle urne 
expire in 1936; between these cities as aehvate ri Pore PF as t in 


towns &c.. in which cases its rights expire in 1961. 7 Bia oad 
was completed in Aug. 1912 and began operation in pe 1912. mR 
in Arli ires in 1949. 


On Fe 24 1 13 increased auth. pref. stock from $4,500,000 to $5,000,- 
000 and the com. from $2, .000 to $5, ,000 (V. 96, D. 488, 654), and 
holders of both classes of stock were oiven the right to subscribe for $650,000 
new common stock at par. V. p. 790. 


STOCK AND BONDS— Date. Interest. Outstanding. LastDiv. &ec. 


Common $5,000,000 ($100)-- -.-- M $3.150.000 Sept. °17.1% 
Pref 6% n-c $5,000,000 ($100 &S8 4.000.000 Sopt. 173 3%, 
Goll trust M $10,000,000 gold, 1910 5 @ 3-3 3°5 Jan i946 

sink fund (see Lextjevdrn tf Int. os Camiasawesith Re. ‘a Bost., ay 
No Tex Trac ist M $2, | 1903 5 ¢ J-J 500,000 Jan 1 1933 


{$14 ,000) gold—no’ sinking} Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Se ee c*tf or at Chase Nat. Bank, New York. 
Stock.—The pref. stock is redeemable at 110. V. 94, p. 1449. 
classes of stock are listed on the Boston Stock Exchange. 


Bonds .—Of the coll. trust bonds, $2,500,000-are reserved to retire North- 
ern Texas Traction Ist M. bonds; $169,000 have been retired. Coupon 
bonds are in denom. of $1,000; registered bonds, $1,000, $5,000 and 
$10,000. Callable asa whole or in part, for sink. fd. only, at 105 and int. on 
any int. date Sinking fund of 1% of bonds out began Nov. 1 1911. Bonds 
are secured by deposit of all the stock of the North. Texas Trac.Co. V.90 
p. 373, 1239. The Northern Texas Traction Co. bonds are subject to calli 
as a whole on any interest day at 105 and interest. 

DIVIDENDS.—First . on pref. (1%) paid March 1 1906 and 2% 

t. 1 1906; since, 6% annum. First dividend on common stoc 
2%, paid Sept. 1 1909; Pei 1910, 5% %: in 1911 and 1912. 6%; in 1913 
644%; in 1914, 7%; in 1915, 4% %; in 1916, 4%; im 1917, Mar., 1%; 
June, 1%; Sept., 1%. 


EARNINGS.—Of combined companies for 12 mos. a4. June 30: 


Both 


Year— Gross. Net (aft. Taz.) Interest. Sin , Surplus. 
1916-17 ___.$2.088,393 860,977 $313,209 $36. 046 $511,728 
1915-16... 1,831,955 714,185 304,602 35,080 374,503 

ROAD.—Subsid. cos. operate 158.5 miles of track, standard gauge; 217 
passenger and 16 other cars. In July 1916 completed an 1,800 ft. viaduct 


over the steam soadte entering Union Depot in 
capacity of 10,800 k. w.; a pure 
Light & Power Co. 


allas. Power station has 
power from the Dallas Electric 


OFFICERS.—Pres., Marshall ot: Phinney; V.-P., G. L. Weymouth: 
Sec., Hollis T. Gleason: Treas., Henry B. Sawyer; Gen. M , Stone & 
Ww ebster Met. Assn., Boston.—V. 102, 102, p. 154; V. 104, p. 18 : 








FOSTORIA, OHIO. 

FOSTORIA & FREMONT RAILWAY CO. 

ORGANIZATION .—Incorp. in Ohio in 1909. Ownership is larg 
represented by interests identified with the Lake Shore Electric Ry 
and Western Ohio R Oe, Besides passenger business, does a OEE: So 
express business an dies coal for use by Ohio State Power Co. 2 at 


Fremont. 
STOCK AND BONDS— Date. Maturity. 


oly 


Interest. Outen 

Com stock, $200,000 £5190) atest 

Pref stock $200,000 ($100)... ---.- --.---- 

First mtge $250,000 G1, 0085) 1910 5§A-O 
iene stittndand seme Int. at Cleveland (O.) Trust 


rustee between the Western Ohio Ry., Toledo Fostoria & Findlay Ry. an 





Dividends .—Paid a dividend of 3% on pref. stock in Jan. 1913; subsequent 
surplus earnings have gone into the properties. 


EARNINGS.—For years ending June 30: 


1916-17 1915-16 1916-17 1915-16 
$68,289 $58,823|Net, after taxes...$15,983 $21,1 
ROAD, &O.—21.38 miles of electric interurban railway on private righ 
of-way, connecting Fostoria and Fremont. Forms the connectin 

Lake 


Shore Electric Ry., all ¥ which use the line under traffic contracts. 


OFFICERS.—Pres., —, San . O.; Sec. T ove D. 
McDonel.—V. 101, p. isss, re rTb2. p ¥3 eo 


FOXBORO, MASS. 
NORFOL x & BRISTOL STREET RY. 


ORGANIZATION .—Incorporated in ag ar tage - ee Pye 
Fare Increase.—On Aug. 19 1915 the Mass. P. 





eT to increase the _— from 5 to 6 cents or 53 Se ~ ats for $ P ee 
V. 101, p. 694; V. 103, p. 1031. nicks orgie "So 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

ist mége. $300,000 (8 $1.000).1 1008 Bev” 300.908 sag" 10658 

st mtge g J-. 200,000 July 1 1928 
gz, sink re Red. at 105_~-/Int. at American Trust Co., Boston, Trustee 


EARNINGS.—For 12 mos. end. June 30 yet? oss, $101,511; net, 
$9, eee. In 1915-16, gross, $94,853; net, $5,274 8 . - 
OAD.—Owns 21.723 miles of track between Norwood, Mansfield and 
wean 21 passenger 5 pare, n° snow plows a A earenes, cage. 

OFFICE - Bradlee Jr; 


RS.—Pres., hrs Sec. 
Gen. Mer., M. A. Cavanaugh. 87, p. $36, 238: 38; Vv. Foi: p. 694. 


FRESNO, OAL. 

SAN JOAQUIN LIGHT & POWER CO 
SROANTOATION eg i gy | in Cali Recnta in July 1910 as a consoli- 
Gation of the San Joaquin Light & Power Co., the Power Transit & L of the 

Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Absorb 7+ 
Selma Water Works, Madera Water Works, Madera Lt. & Pow. Co., 
more Lt. & Power Corp. and Bakersfield Gas & Elec. Lt. Go. TR 
through stock ownership the Tule River Co., having plants on the Tule 
River, Cal. The Midland Counties Public Service Corporation (V. 98, 

. 1849), controlled in same interest, purchases all of its power from = 

n Joaquin Lt. & P. Corporation. Franchises in orand are perpetual; 
outside of cities, with two exceptions, extend beyond 1 ‘About one- 
half the total length of transmission lines is on private rine of wa Su 
pees electricity for lighting, power and pumping purposes throug out the 

an Joaquin Valley, includ ng the cities of Merced, Madera, Fresno, Selma 
Hanford, Bakersfield, Sanger, Dinuba and about 50 towns and smail cities: 
distributes gas in Bakersfield, Kern, Merced and Selma; operates a street 
railway system in Bakersfield and Kern, and furnishes water for domestic 
purposes in Selma and Madera. 
In Sept. 1917 the Cal. RR. Comm. auth. the issue of $745,000 6% 1st 








& Ref. M. bonds due Aug. 1 1950 at not less than 95%, for additions and 
betterments. (These are not incl. in amount reported outstanding.) 
STOCK AND BONDS— Date. Interest. Outstanding. sopra 
Common $15,000,000 ($100)... -... -.-.-.-. LL SO GG. sest-asun 
Pref. $10, ,000($100)6 6%cum. ... M15 6500, 000 Sept’17, i 
Conv debs gold _ Series th 1917 M-N 1,000,000 May 1 19 
$4,500,000 ($1,000) _c*cpt is. + prea, e in Los Angeles or New Yor 
lst & Ref mtge $25 .000 F-A 0,000 “5”, 1 19 
($1,000) otek uae c*&r*t eiguit. Tr. Co., N. se eons int. In 
San Joaquin L & P Co lst M 9605-000 June 1 1948 


-D 
$3 ,000 0008 f ($1 000)¢*ntf Redeemable at 110 and interest. 
San Joaquin Power Co - % 5,000 1942 
908 5 ¢ J-D 86,000 June 1 1933 


_ntf 
Power Trans & Lt M $2 -500- 
I ey ae f} s mer Trust Co., San Francisco, trustee 
1901 43 .000 000 July 1 1931 
($1. ,000) By Tri ©o., San Francisco, trustee 
-—Capital stock cannot be increased without assent of three-fourths 
of ee of both classes 
Bonds.—Of the ist & ref. bonds of 1919 reported qnestanding 3 A. 00 
$799.000 are Series bearin on, = | $3.12 
Series B, “Dearing 6% . , and $2,344,000 are he ro) (v 38). oS 3 O10. - 
000 Ist & ref bonds are reserved to retire iT or, i.” (incl. $186 86,000 
held in or for sinking funds) and remaining $15 ,000 bonds may be 
issued at not exceeding 6% int. for add'ns, dane "ae c., at 85% of cost 
under certain restrictions. Series A callable at 102%. others at 105. 
First and refunding M. contains sinking fund provisions calling for ee hepa | 
of $145,000 annually (to be used partly for terments and additions and 
partly for redemption of bonds, Series A bonds wig reference over other 
series) from 1915-1919, $150,000 annually from 1920-1924 and ranging 
thereafter from 24%% annually of bonds out from August 1925-1930, incl 
to 4%% annually from Aug. 1946" 1049. incl. V. 91, p. 1332. 58, 000 
Ser. A bonds are held alive in Sk. -. Byas yy mm y4 mtge., holders 
of Ser. B 5s were permitted to exchange them for Ser. B 6s upon — 
or pa 


are Series A 6s: 


of $100 per bond up to May 31 1 The debentures are red. a 
at any time prior to May 1 1922 at 102 and int. and thereafter at 101 and 
int. The entire proceeds of the debentures will be used for additions and 
improvements only. Under the trust agreement the company covenants 
that no further Boas Cit, a are to be issued; that no further mortgage 
than existed at Ma be made; that debentures outstanding and 
Beatie debt will of at Pe, A. exceed $4,800,000. and that no dividends 
be paid stockholders in excess of present rate when floating debt ex 

$300,000. Provision for conversion into 6% comulstive repaeee. som 


will be made. Security Trust & Savings Bank, trustee 5p, 18 
Dividends.—Paid 44% on pref. stock in 1911 and | Tora: ‘mt 1913, Soc: in 
1914. PEAY none to June 1917, when 14% was aid; %. 
‘RT .—For calendar years (report for 1916 !n VP 64, . 1587): 
odehdat Gross ~~ Net Gherges Ba ince, 
Year— Income. Income (Net). Surplus. 
1OTG.. .ccddin tue $i. 838,464 $736,977 $1,101 487 $491,437 $610,050 
JOLS.. «-nataeenen 1,779,832 686,630 3,202 oi. 140 574.462 


PROPERTY.—The co. owns power plants with 57,600 Ee operat 
729 miles of high-tension transmission lines, 33 sub-stations and 2,030 mile 
of distributing lines. Reservoir capacity, 50,000 acre feet. 88.5 miles 
of gas mains. Operates 10.51 miles street railway track in Bakersfield, 
supplemented by automobile bus lines. 

OFFICERS.—Pres.. -& 2. Eee: o ie: A, GO. 2, Balch: Sec., L. 
Farnham; Treas. & Com . Wishon.—V. 108: 
p. 321; V. 104, p. 769, mi séT 1506. 903, ©3539: By: 105. p. 915, 1004. 


FRESNO TRACTION CO.—A trolley road. 

In 1910 Southern Pacific assumed control and owns all the stock except 
directors’ shares 

ORGANIZATION .—Incorp. in Cal. Sept. 22 1903. Leases the Fresno 
City Ry. Din ao power from San Joaquin Lt. & Power Co. 

In Dec. 1916 the Cal. RR. Comm. auth. the co. to sell $49,597 bonds for 
exts. (not incl in amounts reported outstanding). 

STOCK AND BONDS— _ Date. Interest. 
Stock $5,000 ,000- - ($100 





Outstandin Maturity. 


5, 
000} 1904 64J-J 719.000 July 1 1944 
Int. at Union Trust Co., San Fran., Trustee 
* ce ga 
Fresno gel 
old $1. 1.0001 tt 


1902 6¢4J-J 84,000 Jan 1 1922 
$150, 000% Union Trust Co., San Francisco, Trustee. 
Bonds .—Fresno M. bonds have a sinking fund commencing in 

1909 of $2.500 per annum for first 5 core and increasing $2,500 per annum 

for each 5-year period thereafter to z gana from 1939 to 1943. 

Fresno City bonds have a sinking and or $3,000 per annum for first two 


years, Pa ,000 per annum for next five years and $7,500 per annum for 
next 1 ears, commencing Jan. 1 190 Bonds cannot called. In- 
terest savenae in New York and fan Francisco. 

COMBINED EARNINGS.— Fresno City Ry.: 

Cal. Gross Net ayer Other interest Balance, 
Years— rni Tazes). Income. &c. Deficit: 
| ae $225,518 $40,867 $11,662 Rene. 526 3 997 
CY Sapper. 27 859 41,950 3, 90,321 4,565 


2 
ROAD.—Mileage operated (inci. 8.14 miles leased from Fresno City" Ry.). 
45.01 miles. Also owns 8.51 miles of single-track operated by Southern 
Pacific Co. Standard-gauge, 75-Ib. ‘““T’’ rail. 33 el ic motor 
2 wes ond 1 on — 9? 2 on: 2 trailers, and 1 electric locomotive. ; 


,’ 

ae 

aS — . Herrin. San hee — WoneuD: 
A. TT Gulloden 





-—Normal Federal income tax paid at source. 





Fresno; Treas., te 8. Wade, Los 


Sec. & Aud., , v. 
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ELECTRIC RAILWAYS 





[Vou. 105. 








GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice plant 
and a coal yar 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Send: G50 Bee {91s dawns shee “haebbnaes 330,000 .--------- 
Mortgage $300,000 gold{f 1906 5gM-N 298,000 Nov 1 1936 

OL OD wie duekidddawad tf \Interest at Trust Co. of Amer., N. Y., Trust. 


Bonds,—The unissued bonds are reserved for further additions at 90% 
ofcost. Subject to call on any interest date at 105 and interest. 

ROAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge. os and 70-lb. T ra 

OFFICERS.—Pres., E.T. Schuler, , Gadsden, Ala.; V.-Pres., G. H 
Schuler, Jacksonville, Fla.—V. 83, p. 817. 


GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 
ORGANIZA*PION. frog + in Maine on May 8 1907. Controls 

ugh ownership of stock the Galveston Eiectric Co. and the Houston 
Elec. Oe., which companies do the entire electric railway and part of the 
electric lighting and power business in Galveston and the entire electric 
railway business in Houston. Also owns stock ot Galv.-Hous. Elec. Ry.. 
an interurban road ee Galveston and Houston, 50 miles, and guar- 
antees its bonds, p.,i.ands.f. Franchises expire in Galveston in Ne in. 
Houston, 1935. The interurban is on private rer wee $500, 
com. stock is owned by Public Service Investment 
STOCK AND preg ies Date. Interest. yearn Last Dio.&c. 
Gomence pom mrt Ren D0 100 M-815 $3,988,000 gente ifs 
(7) 
1940 


et $4, eu (10 ,000 .000 
Gale foes HAY $2 ay 1 





M-815 3 
AB 1,320,000 


000 gold ($1 ,000)-.-e*tf Int. at Old Oolony Trust ©o., Boston, Trus- 


tee, or . Jy ae t 5 agency in New York. 

Gaiv-Hous El Ry 1st M $5,-| 1909 A 2 ps4 o 000 Oct. 1 1954 
000 ,000 g guar. .-_-- c*&rtft{Int. at ond’ Colony Tr. Bost., Trustee. 
Hous Elec ist M $2,.500,-| 1900 65gF-A_ 1 5830 000 Aug. 1 1926 


000 g ($1 000) sk fd__c*tf{Int. at Internat. Trust Co., Bost., 


Stock.— Pret. is callable at 120 and accum. div. 
are listed on Boston Stock Exchange. 


Galveston Electric Co.—Of the bonds, $1,026,000 reserved for additions 
ont impte. as & 50% of ort and $154, 006 have been retired. A sinking fund 
ft 14 % ds certified began July 1 1906. Callable as a whole or in 
port for inking fund on any int. date at 110 and int. on 30 days’ notice. 
p 
Bee v.61. p. 976. Electric Ry.—Of the remaining bonds, 
held in trust for benefit of company and 
acquisitions re im a $90,000 have been canceled. Denom.: 
coupon, $500 and 000; registered, $1 A00 and $5,000. Subject to call 
on any interest day in whole, or in part f for ae ony Be fund, at 105 and int. 
Sinking fund of 1% of bonds to 1 First five pay- 
% sy pris int. and si 


Trustee 
Both pref. and com. 


$26,000 are 
a 000,000 are’ reserved for 


ments waivable. onds are guar. a. fund, by Galv.- 
_ weerig Co. See V. 90, p. 


ton Electric Co.—Entire aod but not any part, can be called at 
1073 Ky vege int. Sinking fund « 1K%% of bonds outstanding payable on 
Aug. 1 each year. See 74, 680. $617,000 of bonds not reported 
outstanding was held by this fand on July 31 1917. 

DIVIDENDS.—On common, 14% pom -ann. from Sept. 1909 to me 
Incl. Mar. 1912, amount then increased 1 ae pen 2% in Sept. 1912. In 
Mar. 1913 increased to 2%%, in woh and in Mar. 1914 to 3K; 
Sept..34%%. In 1915, Mar.,344%. Sept. 1916 div omitted, (V.101.p. 8.) 

ARNIS GS.—Of the combined companies for 12 mos. ending June 30: 


ear— Gross. Net (aft. Taz.). Interest. Sink. Funds. Surplus. 
1916-17-_-..$1,959,872 $673 ,695 $323 ,617 $118,612 $23 “ss 
1915-16... 1,903,533 695,905 320,646 115,814 259 445 


ROAD.—Operates 159.5 miles single track; standard gauge; pes pasnen- 
ger and 34 other cars. Power stations have capacity of 6,582 k 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., G. L. wersieniti 
Sec., Hollis T. Gleason; Treas., Henry B. Sawyer; Gen. M grs., ween & 
Webster Mgt. Assn.—V. 102, Dp. 153, 1718, 1983; V. 104, p. 1898; V. 105, 
Dp. ° 


GARY, IND. 
GARY & INTERURBAN RR. 


Sold.—A press dispatch from Valparaiso, Ind., on Sept. 19 1917 stated 
that the several lines had been sold under foreclosure as follows: @) Goshen 
division from poi Jct. to La Porte for $79,100, to Philip Poe, of 
Baltimore, Md.; (b) the ‘ait arene division from Chesteron to Valparaiso 
via Woodville Foe? ors to Attorney Charles W. Chase, of Gary, 
representing the ee sae: x the connecting division from Broadway in 
Gary to Woodville Jct. for $50,0 H. J. Alker Jr.; (d) the East Chicago 
line from Indiana Harbor to Lay for $125,000 to Edwin Poe, of Baltimore; 
@) the Gary & Interurban for $200,000 to Carl M. Owen, 24 Broad St., 

ew Yor 

Interest due Oct. 1 1914 on the $250,000 Valparaiso & Northern Ist 5s 
was paid after some delay; subsequent coupons were defaulted. Dec. 1 
1914 and subsequent coupons on the Gary Connecti Ist 5s and Jan. 
1915 and subsequent coupons on the Gary & Interurban Ry. refunding and 
first mortgage were also in default. Interest and principal of the§$350,- 
000 notes due September 1 1915 was defaulted and a protective com- 
mittee Pg formed with Douglas H. Gordon, renee of Baltimore 
Trust Co., as Chairman, and deposits called for. 101, 846. Int. 
and principal of the $100, 000 coupon notes due Nov. ‘ "1915 also defaulted. 
In Oct. 1915 Charles D. Davison, of Gary, was appointed receiver. 


Committee for Gary & Interurban Railway 1st 5s.—Dimner Beeber, Chair- 
man; Counsel, J. Levering Jones, 705 Land Title Bldg., Phila., and Horn- 
blower, Miller, Garrison & Potter (Carl M. Owen), 24 Broad St., N. Y. 
Committee for Gary Connecting Railways. 1st 5s.—Chairman, David Hal- 
. Counsel, J. Levering Jones, Phila 
The depositaries for both committees are the New York Trust Co., N. Y., 
and the Commonwealth Title Insurance & Trust Co., Philadelphia. 
ORGANIZATION .—Incorp. Jan. 28 1913 in Indiana as a consolidation 
of the Gary & Interurban Ry., Gary Connecting Rys., Valparaiso & North- 
ern Ry. and the Goshen South Bend & Chicago RR. V. 96, p. 1422. 
Prior to sonecsdation the last-named had owned all the stock of the Gary 
nae at ys., 51% of the stock of the V alparaiso & Northern Ry. and 
about 40% of the Gary & Interurban mothoay $s stock, the four companies 
Mer besa operated under io 1914 Judge Tuthin | pert 
erger Decision n Nov udge Tut n the Su or Court at 
Veena. Ind., denied the YS ggg ay of minority — Iders to set 
ate e the merger: V. 99, p. 146), 16 ole 102, p. 
ssessment .— assessment o on the po Ih capital stock 
of a Page & Interurban RR. was called in 1914 to pay ing cap debt, &c. 


Vv. 

"Fare B Juction -—On Aug. 18 1914 the City Council of Gary caused to 

be pe ublished a notice that the compan —_ = & tickets for 25 cents. 
Authority for this order is based on nted to President 
Gavit in 1907, who, it was ened, aE, a Sans are for 5 years after 
the line was placed in operation. - 99, p. 608. No effort has been made 
Pen ood Gi & Int ban R 

Tra es of O ar nterurban Ry. expire as follo InG 
Tolleston, 1959; East Chicago & Indiana Harbor, 1949; Comet aba 
pe April 1917 Judge Le egreenn> J Oe force | Court authorized the issu- 

ver’s cates rovide for i 

refund (about) $50,000 receiver's certificates outstanding. Vv Be Od TOL, 








The following securities were outstanding: Xo Bote Ds Rape 
Cominon $4,000, 000 ($100... eee, ses aie * ee 
Pret 6% 20n-c $1,000 a TR. ectcpeaalb 
ole AO oa eee = 








STOCK AND BONDS— Date. 


e Interest. Outstanding. Maturity. 
3.— 


$4 goldf 1911 5g4J-D $400,000 June 1 1921 
W $500 and $1,000) guar__c*| Western Tr. & Sav. Bank, Chic., Trustee.a 


porous & Northern Ry.— 

First mtge $250 000 ($100) g g{ awed 5 g A-O 250,000 April 11930 
SAEED Int. at Met. Tr. & Sav. Bk., Chic., Tr.a 

& Sosa: RR 


callable at 1 
Coupon notes $100,000 ($500) 1913 6% 100,000 Nov 1 1915 


aoare pa tay 


Gary 
d $1,000) (closed) 


Receiver’s GENTN i eoe  oe e See text 
a William T. Abbott, associate trustee. V. 99. p. 608. 


Gary & Interurban Ry.—Convertible notes were secured by deposit o 
$500,000 (entire issue) East Chicago Ry. Ist M. 5s, due 1928, and all of 
its $500.000 stock. Were convertible into said bonds at 90 and interest 
on Sept. 1 1915. The. ey’ Chicago bonds were’guar., prin. and int., by the 
Gary & Inter. Ry. The deed of trust provided that the Gary & Inter. Ry. 
acquire the E. C hy Ry. upon the maturity of the notes, when an equal 
amount of Gary & Interurban Ry. ref. 5s, due 1930, was to be reserved for 
the redemption of the East Chicago Ry. Ist M. 5s, due 1928. V. 95, p. 890. 
The Gary & Interurban RR. notes were guar., p. & i., by the Gary & Inter- 
urban RR., the Valparaiso Northern Ry. and Gary & Interurban Ry. 
V. 98, p. 610. 

Gary Connecting Railways.—First mtge. 
guaranteed by the Gary & Interurban RR. 


EARNINGS.—Of the entire syne. including the East Chicago Ry. 


Goeost) « for year ending Nov. 1 1916, gross, $359,231; net, after taxes, 


bonds were unconditionally 


ROAD .—Local lines in Gary and extension through Tolleston to Ham- 
mond and East Chicago(connecting at Hammond with lines runnin 4 
centre of Chicago), 22 miles; an extension to Indiana Harbor, 13 es; 
La Porte to Goodrum, 22 miles; Gary to Goodrum, 16 miles from Chester- 
ton, through Goodrum to Vaiparaiso, 12 miles: total miles of track, 85. 
Standard gauge; 60 and 85-lb. T rail.—V. 105, p. 715, 818, 1104, 1208. 








GENEVA, N. Y. 

GENEVA SENECA FALLS & se ph Ad RAILROAD CoO., INC. 

ORGANIZATION .—Incorp. May 28 1913 as successor of the Geneva & 
Auburn Ry. sold at foreclosure Mareh 1 14 1913. Public Serv. Commission 

auth the sale of $524,000 bonds at not less than 85. V.97.p. 298. 

The Public Service Commission in May 1915 auth. the —_ of $37, 150 
6% serial notes maturing within 6 years, the proceeds to be used f 
additions. improvements, &c. 

The Public Serv. Comm. authorized the company to revise the schedule of 
fares and put a new fare zone into effect as of Nov. 1 1916, holding that the 


company’s revenues were not sufficient to yield a fair return on the property 
investment. 


STOCK AND BONDS— Date. Interest. Ougtont Maturity . 
k , $200,000 whiemtnaap Biel 4Ge sacchenwan 
5% ot 000 re 1 1948 

6% 1,000 


EARNINGS.—For year end. Dec. 31 1916, yy ey 923; ak: ~ soa 
taxes, $32,127. In 1915, gross, $99,356; net, after taxes, $35. 095. 

ROAD .—Extends from Geneva to Cayuga Lake Park through Waterloo 
and Seneca Falls. Length of main tracks 16.31 miles; sidings, .819 mile; 
miscellaneous, .36 mile; total, 17.489 miles. Rails, 70, 80, 90 and 100-lb. 
T; track standard a 

CerIOERs, es 
Geneva, 


Pa.; Sec., L. G. Hoskins, 
N. Y.—V. 96,3 D. oe. 


Qua - 
eS «Pure W. A. Shirley, Waterloo, 


- 97, > 298. 





GIRARD, PA. 
CLEVELAND & ERIE RAILWAY CO. 
ORGANIZATION .—Incorporated in June 1909. 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction ©:. of Ohio, which wons 
1-99.miles of track. Franchises are for 999 years. 
Maturity. 


STOCK AND BONDS.— Date. Interest. Outstandi 
OS 2 RE ee ae ee i iRemeserrie- oa 
mtge. 00,000, gold| 1909 5J-J 500,000 July 1 1929 

($250 and $500)__----.-- cJ{Int. at Fidelity Trust Co., Phila., trustee. 
Income bonds $500, 000 ($2 50 Dw 5 July 500.000 July 1 1929 
I ise se aes thins. es cde tia t. at Pideltty Trust Co., Phila., trustee. 
Bonds a first morugage, bon are reserved for extensions, 
betterments, &c. ey are subject to my at 105 and int. on 3 months 


Is successor to Con- 


notice. Int. on Mi. bonds is only nepense if earned, and is non-cum. 
owe subject to call at par. Bonds have no sinking fund. No interest 
has paid on incomes. 
 BARMINGS. —For 12 months ending bs 30: 
hdl aos Ne ,Tazes Est. Deer. -, Balance, 
a * s. Earn Po Al a1 Rentals. & Replace. De . 
1916-17 . SRT 4 $36, To" $1,651 $37 .853 $15, 593 $15, 
1915-16 -.. 121,837 45,5 960 39.597 16,248 9. $35 
1914-15 ._. 117.532 44,890 418 38,810 16,248 9,750 


ROAD .—Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 — — 
og wg! ws ©. E. Willock, Saas: V.- 


Pa.; Treas., J. McDonald. Erie, + > Mt. “Smith” i 
Pa.; Mer., J. M. ginith. Girard, Pa. 





i 


GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania on July 20-1903 and 
‘4 a oe act al the Schuylkill Traction Co. and the Lakeside 
y. : 


Ph ay yt BONDS— Date. 

ROR GN « octsine wack. cadens —- BE nwnaeebeade 

First consol mtge, $1,450, al 1905 5g A-O 640,000 April 1 1936 
gold ($500 and $1,000) __c*/Int. at Fidelity Trust Co., Phila., Trus 


Interest. 


ery Maturity. 
$400 


Bonds .—Of the remaining first consol. bonds, $760,000 are ae to 
retire the underlying liens in srptemsens below and $50,000 are in treasury. 
Are subject to call at par and interest 


EARNINGS.—For year ending June 30 1915, gross, $240,483; net, 
$115,249; int. and taxes, $81,718; misc. deductions, $25,959: sur., $7,572. 


OFFICERS. cone pores Evans, Phila.; Sec. & Treas., J. < McKee: 
hila. Gen. Megr., . Leib, Pottsville. —T, 87, p. 286; V. 105, p. 73. 


(1) Schuylkill alors Co.—A trolley road. 


ORGANIZATION .—Chartered t. 26 1892, in perpetuity, under the 
Motor Traction Act of March 22 ise7: Road opened June 1 1893. On 
zen. 6 1893 ae, + 999 years the Mahanoy City Shenandoah Girardville 
id Street Ry. On Os. 5 1893 leased for 999 years the Ashland 
le & Centralia Elec. Ry. Owns all the stock of these two roads 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years r— eside Ry., which connects the two ends of the companys 
routes from aaneney City to re and pyrghenee 2,600 of the 5 
of the capital stock. n Jan. 24 1901 leased the wero 
Pottsville Street Ry. (13 Rh tor 999 years (incorporated Aug. 1 1900), 
and bought all of its capital stock. The Lakeside Shenandoah & Potts- 
ville stock is pledged under oo mtge. 


STOCK & BONDS— Miles. Interest. Outstanding. +A 
1st M, $500,000, ¢,$500 #275 7893 5g A-O $500. 0g¢ April 1 L 1948 
& $1,000 at Cont. -Eqult, T.& F.C Trustee, 
BM 1893 g M-N 150,000 Nov 1 Progs 
nt. at Cont. ee uit. T. & T. Co., Philadelphia, 
Trustee 


g J-J 105,000 July 1 1951 
— Co., Phila., Trustee. 
5.000 


Maturit 


Ist M, Lakeside Ry. g. 
150, ma be 


uylkill action. = 


w consol m 908 hi 1901 
text ($1 000) at Interest at Fid 
Power-house mortgage 


giSn 3 
lanl 5 















SEPT., 1917.| ELECTRIC 


RAILWAYS 








Bonds.—The ist M. bonds of 1893 may be purchased ft sink. fund at 
105. Sinking fund of $10,000 per annum began April 1 1898. In June 
1916 the trustee brought suit for an aa of net profits from operation 
of the properties under the mtge. and asked for the payment of $10,000 or 
pn art thereof as can be determined to be due, with interest, for each 
rom April 12 1905 in which net profits were earned, in accordance 
with th the si fund Py oem ow Auth. amount of consol. ‘mtge. was $2,- 
but mtge. has been closed with $105,000 out. Of the outstanding 
Se 336. 000 are held in the treasury. Subject to call at 105 and interest. 

bonde &: fund of 1% of bonds out became operative Aug. 1 1907. 


ROAD .—Schuyikill Traction Division, 22% miles of track, beginning at 
Locustdale, thence through Ashland, Hoimesville to Girardville. forming 
there a Y, one branch ranates through Lost Creek to Shenandoah and the 
other branch to Malzeville, Gilberton and Mahanoy City. Lakeside Divi- 
sion, 5% miles. Total, 28 miles. 60 and 70-lb. T rail. Extension’ of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers.—V. 80, p. 1729. 








GLOVERSVILLE, N:- Y. 


EORDA 1 JOHNSTOWN & GLOVERSVILLE RR. CO.—Steam and 
electric r .—See statement in ‘Railway and Industrial’’ Section. 


GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO. 


ORGANIZATION. Vion in Maine Feb. 19 1910 to carry out 
the plan outlined in V. 90, p. 108, 447, for amalgamating certain gas. 
electric light, power and street railway enterprises n Michigan. 

Controls through stock ownership the following companies: 





Consumers Power Co. Saginaw-Bay City Railway Co. 
Grand Rapids Ry. Grand Ra Wd Holland & onic. R 
Michigan Light Co. a (O.) Lt., Ht. & Pow. o. 
Michigan Railway Co. | nion Railway, Gas & Electric Co. 
—_—s Railway Co. 
m Dec. 


31 1916 constituent companies had outstanding in hands of 
the public $70,728,000 bonds and $14,790,600 preferred stock. 

On ny A 15 i913 the company acquired (through exchange of new stock 
on basis shown in V. 96. p. 1296) the pees | capital stock of the Union 
Ky.. Gas & Elec. Oo. and the Springfield (O.) Light Co. (V. 96. p. 1298) 
and the Michigan Rys. Co. In July 1917 purchased a three-quarter inter- 
est in a coal mine in Logan Co., W. Va. V. 105, p. 606. 


STOCK AnD BONDS— Date. Interest. Outstanding Maturity 
ESS’ Ul Eee ee -F $18,585.9 iy Aug. ‘17.1% 
Preferred (6% cui) ($100 Q-F 17 a6 000 Aug.’17 ETS 
Cony bds, $10 ($100, ) 1913 6M-N 8,047,000 May 1 19 

$500 and $1,000)__c*__tf{Int. payable in New York ‘and Philadelphia. 


Stock.—Preferred stock is redeemable at 105 and accrued dividends. 


Bonds.—The proceeds of the conv. bonds were used (1) to retire the 
$2 000.000 notes P maturing June 10 1913; oi for the ” ee of $2. 100,- 
000 pref. stock and approximately $1 .500 ,000 notes of chigan Rys. Co 
remainder was available for company’s purposes. Seas are conv. (in 
amounts of $1,000 or multiples thereof) on 10 days’ notice into an equal 
amount of pref. stock at par, and upon conversion bondholders will also 
receive common stock equal to 30% bonds so converted. V. 96, 
1836. As of Sept 1 1917 $1,953,000 bonds had been converted. 
Trust Co., New York, is trustee. 


Dividends .—Quar. divs. of 144% on pref. have been paid since organiza- 


tion. First div. on com.—1%—paid May 1 1913; same rate quar. since to 
and incl. Aug. 1917. 


Condensed Earnings Statement for Years ending June 30. 
916-17. 1915-16. 1914-15. 
Earnings on sub. company stocks..- $2,629,631 $2, tie. 500 $2 382,175 


1296, 
‘ankers 








Interest, &c., earnings...........-.- 624,033 580,811 603 ,367 
—— soouinge la is caput derek ae tal in cele $3,253,664 $3,337,311 $2,985,542 
educt— 
Expenses and taxes.............-... $170,272 $149,948 $140,584 
Se ).UlUlCO*—=e eee 598,104 630,183 640,350 
Amortization of debt discount---—--- 28,932 28,932 28,932 
Dividends on preferred stock_-_-_---- 1,066,485 971,075 960,000 
Balance for common stock divs., re- 
placements and depreciation.___-__- $1,389,871 $1,577,173 $1,215,676 
Combined Earnings of Subsidiary Companies Year end. June 30. 
Year— ross. Net (after Taz.) Int., &c Pref. Divs. Surplus. 
1916-17---$18,147,509 $7,567,499 $5, 111,143 $1,066,485 $1,389,871 
1915-16... 15,841,539 7,396,062 4,847,814 971,075 1,577,173 


PROPERTY, &c.—Through its constituent Componie., owns and oper- 
ates electric railways serving 90 cities and towns with 862.92 miles of single 
track; revenue pass. carried during year end. July 31 1917, 104,845,729; 
electric Ly and power companies serving 100 cities and towns with sales 
ng the year ended June 30 1917 of 357,314,490 k.w.h.; 18 hydro- 
ye c plants; 19 steam electric plants with an installed capacity of 196,000 
h.p., high-tension transmission lines aggregating 1,304.05 miles in length; 
a serving 14 cities, with sales during the year ending June 30 

F917 0 of 2.728,857,800 cubic feet; miles of gas —e 938.44. 


OFFICERS.—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark, Phila.; 
V.-P., Geo. E. Hardy; Sec. & Treas., dacob H ekma:; Asst. Sec. & Asst. 
Treas., C. A. Pearson Jr., Phila., and G Bourne, N. Y.—V. 103, Dp. 
490, 1687; V. 104, p. 163, 451, 554, 71145, 18p0-¥" 105, p. 1103. 


(1) Michigan Railway. 


ORGANIZATION .—Incorp. July 22 1909 as the Michigan & Chicago 
Ry. and on Mar. 21 1914 changes its name to Michigan Ry. On Jan. 1 
1916 leased for 999 years the Mich. United Rys. rormnerty leased to Mich. 
United Traction Co.) and the Grand Rapids Holland & Chicago R 

Franchises.—The company owns in fee the right of way on line from Grand 
Rapids to Kalamazoo: from Allegan to Battle Creek and from Saginaw to 
Bay City, and for 17 miles of its line from Saginaw to Flint. Franchises 
on the balance of the Saginaw-Flint line are regarded as ee. 

STCCK AND BONDS— _ Date. Interest. grey Maturity. 
Common mods $6,000,000... *$4, 

- $1080. 5.000.000 gold mith 
$300. &c) 


5% Png text June 1 1944 
a Te, ~~ es Frank A. Gorham, trust. 


ist 7 a gold notes $7000 ,000 Molt Fhe 6,500,000 June 1 1919 
($1.00 0, $500 & $100) guar} Bankers r. Co., n° Y., and Detroit Tr. 
en es Detroit, Trustees. 


a All ns by Commonwealth Power Ry. & Lt. Co. and deposited as 
security for the 5- re gold notes (V. 98, p. 1993) 
s.—Of the $15,000,000 auth. bonds, $8, 125,000 is deposited as 

part collateral for the notes. 
Notes.—The pemetaing $500,000 notes may be issued only to extent 
of 80% of cash expenditures for extensions, impts., &c., under certain 
restrictions (V.98, p. 1993). Guar. prin. & int. ‘unconditionally by Common. 
5g ay S Lt. Go. by endorsement. Int. payablein N. Y. or London at 
74 S66 £. Red. on int. dates at 102 & int. in 1917, and 101 and 
in 4 18. $10,311,700 a value of stock of several com panies con- 
trolled by the Com. Pow., . & Lt. Co. is deposited ascollateral security. 


ROAD.—Owns and ape Ben an interurban electric railway 48.96 miles 
long, extending from Flint through Saginaw to Bay City, with branch.to 
Frankenmuth; a railroad from Allegan to Battle Creek, 44.92 miles, 
foemensy operated by steam but was electrified; a new high-speed interurban 
line, 58.01 miles, extending from Grand Rapids to Kalamazoo. Construc- 
tion on en! line ——, _¥ oo ven one r oped Pagan was begun 

ay Leases the nUn ys., 260 miles, and the Grand 
Rapids Holland & Chicago Ry., 77 miles. 


OFFICERS.—Pres., B. C. Cos V.-Ps., -H. Crowell, Frank Silli 
Jr. and J. F. Collins; Sec., G. B. Dobbie: w. pode 
Office, Kalamazoo, Mich.—V. 100. p. 398, 75200 v. "102, p. 522. 


a) Michigan United Rys.—A third rail and trolley system. Leased 
Michigan Railway Co. for 999 years from Jan. 1 1916. . sg 
ORGANIZATION .—Incorporated in Michigan on March 3 

on May 1 1906 took over the Mi an Traction Co., the Michicun Trectiog 


paeanen Co., me qeckson & & pa attle ey - Traction Co. an 
—— ioe Ga. d the Lansing & 
Geoded to the Michigan U. _ 


Railway Co. has also been 
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V. 84, 


In. 1908 parepeeed Jackson Consolidated Traction Co. . 1188 
Latter company’s franchises in Jackson expire nl 


and V. 87, 
ty o y-- e has the right to purchase the Jackson wd Be 
Traction. at an appraised value in 1930 and each 5 years thereafter. 


STOCK AND Bon (e100) Date. Interest. Cena 


1368 .000, See text 
9,797 YY May 1 1936 
»N. , trustee, 

, London. 

1901 5 Jan 1 1931 

c*_ntf\ Interest at -, Trus 
st mtge{ 1903 52g J-D $11 0 

g...c..tf| Int. at Columbia Tr. Ge: . Y., Trustee 
—_ first { 1903 g J-J 1500, 000, Jan 1 °1928 
oF -{Interest at Citizens’ Savings & FS da Co., 
GOO) GORE kine ostncs * tt Cleve., Trustee, or First Nat. Bk., N. Y. 
Jackson Bonsol Trac ist ah ef 1904 5g M-N 790,000 May 1 Nio34 
$1,000,000 gold ($100, $5 04 Interest at “Guardian Trust Co., New York, 

and 0 tf| Trustee. 


pati ee 
A AA he 000 ‘$1 .000) 
iS at Ext 
000 ($1,000 
saaiben & Battle 
mortgage, $1,200,0 


10 

ds.—Of the $12, 500. 000 first and refunding bonds. sufficient are 
reserved for pee liens So remainder for addns., pets and impts. 
mg tj to call at 110. . 82, p. 1157. See also V. 87, my , 285; V. 88, 

- 1437. Bondsare fisted in London. V. 90, p.914. » Satdinon Consol. 

rac. Co. bonds are subject to call on any int) date at 105. 

On the Michi . aenen Co. bonds a sinking fund of 5% of gross earn- 
on : commas in 1903. to be used in buying bonds at not to oe 110; 

be invested in other standard securities. V. 391; 

3300 OOO .000 Mich. Trac. lst M.bonds and $189,000 Mich. Trac. it. Prat M. 
bonds were held in sinking fund on June 30, 1917 and are not included in 
the amounts above 

The Jackson & Battle Creek bopde are enbiet to call in any amount 
after 10 years at 405 | and interest. V.75,p 

Dividends.—6% is being paid on ceaekeare 

REPORT.—Earnings are no longer reported separatel 

ROAD .—Operates all ay lines in Jackson, Battle reek, Kalamazoo 
and Lansing and interurban lines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, yer pt? and St. Johns, Lansing and ame 
and from Jackson to Grass Lake and Wolf Lake; total operated, 260 mil — 
Through service between Jackson and Lansing began in Nov. 1909. rattle 
erates through service to Detroit over Detroit United Ry. a ay? t 
agreement, connecting from Jackson. v.94, p. 68, 207; V. 96, p. 


b) Grand Rapids Holland & Chicago Ry. 
Jom. Pow., Ry.&Lt. Co. owns all the pref. and practically all the com. stk 

Leased to Michigan Railway Co. for 999 years from Jan. 1 1916 

ORGANIZATION .—Incorporated in Michigan.in July 1904 and is a re 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Fower is supplied to company by Grand 
Rapids-Muskegon Power Co., but »mpany maintains own station in readi- 
ness to operate in case of emerg gency. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 

STOCK AND BONDS— Date. Interest. Owen ane: Maturity. 
Common, $500, oo vidtdealibiesueiess’ weniila: .-Macmmbndandias $48 
a ml A REIT at IN A Se OO is adele 
ae mtge, Grand Papids Hol. | 1900 


300 
5¢ F-A 1,475,000 ue m 1920 
Lake Mich, $1,500,000,{Int. at American Tr. & Sav. Bank 
gold ($500 and $1,000)_ntf| Trustee, or at Guaranty Trust bo, ON 
Bonds .—A sinking Pend is provided of $5,000 per annum for first 5 years. 
$10,000 per annum for second 5 years, $i ,000 yearly for third 5 years and. 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. 
ROAD .—Operates 77 miles of rock from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland vad Chic, 
—V.78, p. 702; 768; V. 79, p. 627; V. 96, p. 1422;. V.100, p. 


(2) Union Railway. Gas & Electric Co. 

Merger .—Under the plan dated ‘April 26 1913, preset 3 all the $5. 250.- 
000 pref. stock was exchanged for $5, ae. nag A + ref. and $525,000 new 

. stock of the Commonwealth Pow., yi eae o., and the 000 000 

om. for an equal amt. of new com. or $1 000 ‘pref. and $4,500,000 com. 

ORGANIZATION .—Incorp. in New Jersey June 29 1909 and ac- 
auired Ay eat all of stocks of Springfield (Ill. “ Ry. & Lt. Co., the Rock- 
ford (Ill & Inter. at, 3° = Peoria Lt. Co., and the Evansville 
Light Co pe plan f Pp. 1501; also all the stock and bonds of 
the Janesvil ‘Traction So. BF 51B5, 000 stock, $50,000 bonds), and ali the 
stock ($497 .500) and all the Ist ref. ponds ($382, 000) of the De Kalb-Syca- 
more & Interurban Trac. Co. On Dec. 11 1916 the stockholders voted to 
dissolve the Evansville Light Co., which owned the entire $3,000,000 com- 
mon stock and $950,000 of the preferred stock of the Public Utilities Co. 
The latter was ncor in June 1912 and —% ed the Evansville & South- 
ern Ind. Trac. (see “ lec. Ry. Sec."’ of May 1912), Evansville Gas & Elec. 
Lt. Co. and Evansv. Pub. Serv. Co. On 14 1912 Oircuit Judge Wil- 
liam Blakey sustained the demurrer of the Public Utilities Co. in a suit 
brought to dissolve the company; hc holding that the consolidation was in ac- 
cordance with the statutes ( 1040), and in Dec. 1912 he dismissed 
the suit. V.95, p. 1747. The Calon Ry. Gas & Elec. Co. owns $1,872,000 
6% . pref. and all the $5,000,000 com. stock of the Cent. Illinois Lt. Co. 
(V.99, p. 1132) which was incorp. in April 1913. In March 1917 Cent. Ill. 
Light © % increased its auth. cap. stock from $5,500,000 to $20,000,000. The 
Union Ry., Gas & Elec. sub. cos. own and operate street railway operties 
in Springfield and Rockford, Ill., Evansville, Ind., and Janesville, Ais. and 
interurban lines from Rockford to Freeport and Belvidere, Ill., through 
Beloit, Wis., to Janesville, Wis., from De Kalb to Sycamore, Ill., and from 
Evansville to Princeton and Patoka, Ind.; .; also gas, electric and steam- 
heating pr cperres in Peoria, Springfield and Pekin, Til., and Evansville, 
Ind.; electric light and power and steam heat in De Kalb and Sycamore, 
Ill., and electric roperties in numerous other cities and towns in Illinois 

Strike.—A strike was begun July 25 1917 on the Springfield street rail- 
way lines the men demanding recognition of the union and an increase in 


wages. Practically normal service has been restored. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $6,000,000 ($100). Papen 2 Rampos 28° Sears ‘ See text 
Pref $12,000,000 cum ($10 a7 inane $Y 5.250.000 July ‘17,1 
Collateral trust mtge, gold{ 1909 5 J-J 4, yet 000 July 1 19 

($500 and $1 >> o-*- t \Comemnereial Trust Ce, ., Phila., Trustee. 
Gold notes ($1.00 EES 1916 5A-O 3°00 00,000 Apr. 1 1919 

Springfiel d Ry. ys ys ht Co.— 

Springfield Re Lt coll tr M{ 19 J-D 4,175,000 June 1 1933 
$5.000.000 g ($1 oulsv.,trus. 


03 5¢ 
' gghd c* _tf| Fidelity and *Golumbia Tr. Co., 
Spring’ Con sol 5¢J-D 


Ry 189. 750,000 June 1 1933 
mtg $750,000g($1 00) ¢ c. wi Columbia Trust Co., Louisville, Trustee. 
Rockford & Interurban Ry. C 


Rockford & Inter - Urban- f "1902 i. L710, 900 Ot 1 1922 
ist mtge. gold ($500 and({ Interest at Stic Nat. , or at Con- 
$1 ,000) $3,000,000-. o, ntf Chic. .trus. 


eo. & oir; Tr. z Say. Bk., 


Rockford & first ( 19 M-N 573.000 May 1 1923 
old. guj Int. at at Con. & Com. Tr. & Sav. Bk., Chicago 


p & 1 ($1 .000&$500)c*_ntf 
A-O 991,000 ) Os 1 1930 


Free 


Tr 
Rockford Bel & Janesville Ist 1905 5¢ 
mtge g ($1,000) s f _.c*_tf{Int. at Cont. & Com. Tr. & Sa = oo 
, or First Nat. Bank. New York. 
De Kalb-Sycamore & Interurban Trac. Co.— 
De Ealb-Sycamore Electric{ 1907 1922 


J-D 5.000 
irst m mortage cian panel tf lint. at Cont. & Com. Tr. & 8. Bk., Chic., Tr 
Central Illinois Light C 


eoria Gas & Elec. Co. Ist M.. 1008 1 Fad sd 2.500, ag gan ve 1923 
ons ih ite let & 4" Mh sist ie ‘gas 5 - ee 500k 000 April t 1 lo4s 
000,000 ($100, $500, $1; Bank ISB GAO G, Co., eae oS Ae 
Citizens Gas & Electric Ist 4 1902 5 F-A 15. 4,000 1922 
#2 OE oi eealsintie ntf\Int. at Merchants’ Loan & Trust Oo., Chic. 
ublic Utilities Co.— 
Public Utilities Co Ist & Ref{ 1917 5g M-S See text Mar 1 1947 
Mtg gold ($1,000)_..-ntf;Bankers Trust 0, N. Y., and F. N. B. 
Close, Trustees 
Pub Util pref $3,000,000 i66i 3-520 000 July’17,3 
Evansville El Ry Ist a ref 190 46 MN 1.200.000, May 1 ig 
je $1. 200 000.8 ($1 000) .c*t Int. Ss Farmers’ L. & Tr. © 
vans Prince 


5g A-O- 3007 600. April 1 1923 
30.000 gold($1 booyat 4 Ine at Olt Sav. & Tr. Co., Cleve., T: 

Ss Ws Usk cece c&r.tf| or at First National Bank. New York. 
Bvasey Gas & El Lt Ist & ref{ 1902 9.000 June 1 1932 





5 J-D 
$1,250,000 gold | Int. at Cont. & Com. 12%: 
$1. c*_tf| Trustee, or at First Nat’ BLY New York. 
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[Vou. 105. 


RAILWAYS 





—_—s 





ELECTRIC 


Stock.—Pref. stock is subject to call at 105 and accrued 7 ale 


Bonds.—The Union Ry., Gas & Elec. of. Bp mtge. is secured by de- 
it of practically all stocks (com. & pref.) bsidiary pay Additional 
Ponds may be issued only under rigid resitictione: ane {YS 89, DR 226). Ilat-rest 
is payable at Hodenpyl, Hardy & lark & Co., Phila. 
Bonds redeemable at par & =. on 60 ta ak, Whe are convertible 
into pref. stock st V. 89, p. et 93. p. 528. he 3-year notes 
are mg on! jan gf Ee vu oP: 2 ; Co. and a ot cos., aggre- 
ting $4 at 101 and ine on Apr. 1 and Oct. 1 1917, and 
foot and int. on roy 7 and Oct. 11918. Int. payable at office or agency 
of co.in N. Y. Bankers Tr. Co., N. trustee. Additional notes may 
we! pring with certain restrictions. See Vv. 102, p. 1541 
reneives Railway & Light Securittes. “Slee the Springfield wey’ & 
lateral trust mortgage of 1903, $128,000 are reserved for addi- 
ue a improvemente to constituent companies and $750.000 for prior 
I o bands are subject to call on 5 ae, ot notice at 107 and 

u 





int. eee fs auntie at i ee | Trust Co isville, and at Hoden- 

yl, Hardy & Co., Inc., N. Y., W. Clark & Co., Phila. Int. on 

Bor ngfield Consol. Ry. ‘ponds Is Pp Dayavle a at Fidelity and Columbis Trust 
ulsville, and at Hodenpyl, Ses & Co., Inc., N. Y. 

ockford Interurban Ry. rities .— Sinking fund on Rockford & 

Inter-Urban bonds of 5% of gross receipts commenced in 1908. 202,- 


000 of bonds in add'n to those reported outstanding above are held In the 
sink. fd. Add'l bonds can be issued for extensions and improvements at 
5% of cost. The entire issue is subject to call at 105 and interest. The 
ford & Freeport bonds are assumed, prin. & int., by the Rockford & 
Inter-Urban Raliway Co.; pes ,000 are held in sink. fund. A sinking fund 
ual to 5% rn ngs nin 1910. Bonds are subject to call 
105 an “interest. 78, p. 1276. A sinking fund on the Rockford 
Beloit & Janesville Lieut began in 1915 of 2% of gross earnings of that 
division. They are subject to call at 102% and interest. our are guar- 
anteed, p. & i., by the Rockf. & Inter-Urban. $9,000 ins. f. June 30 1917 
De Kalb-Sycamore Electric . $106,000 In sinking fund. 

Ventral Iluinos Light Co. Securities. —Peoria Gas & Electric bonds are say 
fect to call at 105 and int. Int. thereon is payable at Hodenpy!, Hard 
©o., Inc., N. Y. Sinking fund of 5% of gross earnings began Jan. 1 1 10. 
Sinking fund may be used by company for additions to property against 
which no bonds have been issued f Citizens’ Gas & Electric bonds. 
$40,000 have been retired through sinking fund. Central Illinois Light 
bonds are i. at 105 and accrued int. on 60 days’ notice. Of thc remain as 
bonds $2,500, are reserved to retire Peoria Gas & Electric Ist M. 

,000 to’ retire Citizens’ Gas & Elec. bonds, while remainder are oF 
or acquisition of new ee ks additions, impts., &c., under certain 
restrictions (V. 99, p. 113 fund of 4 of 1% p a. began ine 1 
1917, of total amount of bonds of this issue outstanding ee all underlying 
issues for the eae of these bonds (or call at 105) or for acquisitions, 


{m -. 33 

Publi Utilities Co. Securities.—$3,951.000 1st & Ref. M. bonds due 
Mar. 1947 have been issued and are wned by the Union Ry., Gas & 
Elec. dot $2,700,000 are reserved for ; cior liens. Additional bonds ma 
be issued for 75% ‘of cost of additions, extensions, &c. Int. at Hodenpyl, 
a oe & Co Y. Callable on any int. date at 105&int. The Evans- 
ville Gas & Electric Light Co. must call at 105 and int. $10,000 annually 
on June 1 1913 to 1922 inclusive, and $15,000 on June 1 1923 to 1932 inclu- 
sive; $50,000 have been retired. They are subject to call at 105 and in- 
terest. The Evansville & Princeton first 5s have a sinking Sund of $10.000 
per annum, which begas: Feb. 1 1908, said fund to be invested in the bonds 
at 106, beginning with No. 1. $50,000 have been redeemed. Whole 
issue of these bonds may be called at any time at 110 and int. L. W. Prior 
of Cleveland is co-trustee of this mortgage. Evansville Elec. Ry. bonds 
cannot be called 


Dividends .—First div., ref. paid Oct. 1909 and same amount 
quee . since to and incliatng yD. 1917. First div. on com.—1%—paid 
ane 1913; July 1,1%; O “1%. In 1914, Jan.,1%. Com. Pow., Ry. 


. Co. owns practically aii ‘the stock and divs. no oe made public. 
Senos, —Combined earnings of subsid. cos. for 12 mos. ending 
Feb. 29 1916, gross, $4,931 rere net, after taxes, $2,301,635; interest charges 


$12 ra oes: surplus. $1,035.7 
ockford & in) (9) tes 35.85 m.of trolley in Rock- 
pl 3 miles between Rockford and Belvidere; also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 35 miles be- 
} abe ne onnwe. Til., and Beloit and Janesville, Wis. Total, 111.54 m. 
Springfield Ry. & Lt. O operate 43.24 miles in Springfield. Janesville Trac, 
0. operates 5 m. in ya lle, Wis., and De Kalb-Sycamore & Inter. Trac.s 
8 m., connecting De Kalb and Sycamore, Ill. Public Utilities Co. operate. 
abt. 69 m. in Evansville and peeves Evansville. rnence and Patoka,Ind. 
OFFICERS.—Pres., G. Hardy; V.-Ps., . Clark and B. C. Gobb; 
Sec. & Treas., Jacob Hekma, New York. ay 104. p. 74, 1269, 2343. 


®) Springfield (O.) Light, Heat & Power, Co. 


Entire capital stock is owned by Com. Pow., Ry. & Lt. Co. 

ORGANIZATION  aperpereten in Maine in Aug. 1908. Franchises 
extend beyond maturity of bonds 

STOCK AND BONDS— Date. Interest. Crieends Maturity. 
Common pow 3 a a? - dnaacemdae 
Preferred stock ( 1 (Se aR: Sepp 1 080.000 PERSE EI OK 
SPE eh H & P gen & ref 1913 5 A-O 693,000 pet 1 (eee 

000 ($1,000). Red{Int. at N. Y. and London. 


Co., Grand Rapids, Trustee 
Springfield Light, Heat &f 1909 5F-A 97,000 Feb 1 1929 

Power first mortgage-_-_-_tf| Int. at State Sav. Bk. & Tr. ‘Co.,Col.,O., Tr. 

Bonds .—Sufficient gen. and Ss bonds are reserved to retire at or before 
maturity the outstanding Ist M. bonds. Remainder for extensions, en- 
largements and additions at 85% of cost with certain restrictions. See 
V. 102, p. 1352. $53,000 first roy geelle bonds in sinking fund. 

EARNINGS.—For cal. year 1916, . $382,398; net, after taxes, 
$181,723.—V. 100 p. 1923; V Piesg p- 14, "810, 1352. 

4) Grand Rapids RY _—Trolle 
Lighe common and $500,000 pref. stock is owned by Com. Pow., Ry. & 

oO. 

ORGANIZATION, &C.—Inco — ee in April 1900 as a suc- 
cessor Company to the Consolidat wns and operates the entire 
street railway system of Grand hapids and vicinity. Franchises expire in 
1921 and in 1929. 

STOCK AND yt eek 
Stock com $2,000,000 ($100 
Pref $2,000, 000 cum 5% rit 00) -F 
First mize $5 .000.000 gold/ 1916 5¢J-D 3.700.000 June 1 i919 

Et MEE abavatisbavenek c*\Int.in N.Y. Bankers Trust Co..N.Y., 

} soleage atta can only be issued for 80% of cash cost of wtih ssn 
enlargements and additions, when annual net earnings are twice the total 
interest charge, including bonds FipPcced to be issued. Redeemable, as a 
whole, at 101 and int. Dec. 1 1917, and joo", and int. June 1 or Dec. 1 
1918. Tax-exempt in Michigan. V. 103, 144. 

Dividends.—5% has been regularly paid on Pref. stock since organization, 

BEPORT Vor, years ending June 30: 


t'105 and interest. _c* "a 


Date. Interest. Outstandin Maturity. 


$2 .000.0 See text 
2.000.000 Aug.‘17,1 


ear— ross. Net(aft.Taz.) Interest. Pref. Dio. Surplus. 
1916-17__.$1,303.090 $437 .937 Fi} .141 $100.000 $126.796 
1915-16... 1,255,468 421,372 6.667 79,166 175,539 


ROAD, &C.—28.48 miles double and Be <A miles single track; total single. 
ee equivalent, 67.75 miles. 155 passenger and 21 misc. and service cars. 
leasure parks, &c. Power is obtained from Consumers Power Co. 

BN. sat isfactory long-time contract. . 
8. Hanchett; V.-P., B. CO. Cobb; 


on. te hk gy 7 Gen. or Ofth 
& Treas e Lamarter ce, Grand Rapids, Mich.—vV. 84, 
D. 220. 749; V. 85. p. 40; V. 95, p. 891: V. 100, p. 555, 1672: V - 103, p. 144: 
es Saginaw-Bay City Railway hy 
Entire stock (except directors’ shares) is owned by Com. Pow.,Ry.&Lt.Co. 
ORGANIZATION .—This company is a consolidatio f the Sagi 
Valley Traction Co. and railway dept. of the Bay City. Traction & Elec. Co. 


STOCK AND BONDS— Date. interest. Outstandi M . f . 
Stock, $2.600,000__.__.______ All owned by C "wou a ft y.& L L * 4 
First and refunding 1 mortgag 5 M-S $1,100,000 Mar i 1935 


$5,000,000 cstt t{ sich Trust C 
‘tes li ic af 
ye et Ist OP) - a3 99° 5 ¢ FA oO Grand Ra ids, Trustee. 


xe b 9 
{$1,000 each) bn me at Bowen Safe Dep. & Tr. C sg Pavaen 


Of the Ist & ref. bonds, $850,000 are reserved to valine ‘Sag. Val 


Trac. Geode: remainder for 85% of cost of additions, &c. Red. te 
mad e 60 days’ notice at 106 and int. Int. at Hodenpyl, Masdy & Oo" 





A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1 


and runs for 5 years, after which $17,000 One annum is payable, said 

fund to be invested in the bonds at ~ ; above 1 andint. Sinking fund 
held on June 30 1917 $180,000 of bo 

eg tg ME 12 months amet Dec. 31 1913, gross, $642.680; net, 
after taxes, $230.6 

ROAD. Operates about 63 miles of street saliwey track in Saginaw and 
Bay City, incl. interurban line between the two cities. 

OFFICERS.—Pres., B. C. Cote V.-Ps., H. T. ie. a. 
and J. A. Cleveland; Sec., G. Dobbin: bh 
Sec. & Asst. Treas., 8. E. Wolff—v. 


(6) Michigan Light Co. 
All the common ¢tock is now owned by Com. Pow., Ry. & Light Co. 


ORGANIZATION .—Incorp. in Mich. in 1914 and took over and con 
solidated the following om anies: 
Jackson Gas Co. lz int Gas Co., Bay City Gas Co. 
Pontiac oe Co., Bn poy City Gas Co. -» | Kalamazoo Gas re 

As of Jan. 1 1916 acq megenty of of “- Manistee Pow. & Lt. 

In Feb. 1916 teins Wy $1 ,125. “006 Ist & bonds to retire $857, 560 
Saginaw City Gas Co. bonds due May 1 ie. and to reimburse the co. in 
part for permanent exts., &c., 2. 


STOCK AND BONDS— Date. 


Interest. eee + al Maturity. 


ER SEES ERE ae oe ee ee RD ie 

Preferred a $4 ew lied lacs ~ sesaianal a 2.750.000 Oct. °17,1 

Ist & Lg ( $1.00, } 1916 5M-3 2'032:000 Mar 1 i9 
$500 am 4 $100). pe Ae. Union Trust Co., Detroit, Trustee. 

Bay Cit 7 Gas at Mi $500, 1900 5¢J-D 368.000 June 1 1930 
g Ss ($500 & 1,000)____¢*tf\ Interest at New York Trust (o., Trust 

Flint Gas db 1 M. $500, 1904 493 5006 Noy , ty 1924 


5 M- 

($500 & $1,000)____c*ntf{Int. at Mich. Tr. Co., Grd. Rap 
Jackson Gas Co mtge. $350.-} 1897 5 A-O 349.000 Ror : i 1937 
000 gold ($1 ,000) ..c*ntf\ Illinois Trust & Sav. Bank. Chic., Trees 
Kal Gas Co ist M. $450,000} 1900 5 J-J 388.000 Jan 1 1926 

cf haere e*ntf\Int. at Mich. Trust Co.,Grd_ Rap., Tru 
Pontiac Light Co consol mtge/ 190 5 J-J 179.000 Jan 1 1997 

$230. . & ($1,000)__c*tf) Int. at Mich. Trust Co., Grd. Rap.. Trustee 

Bonds. —$1. 768,000 Ist & ref. M. bonds are reserved to retire prior liens, 
Additional bonds may be issued for 75% of cash cost of permanent exts., 
&c., under conservative restrictions. Red. at 105 _ int. on any int. date 
on 30 days’ notice; tax-exempt In Mich. V. 102. p. 613, 890. Bay City 
and Jackson bonds are red. at 110 & int. tkalaaenen, Pontiac and Flint 
issues are red. at 105 & int. Int. on Jackson Gas Co. bonds is payable at 
Hodenpyl!, Hardy & Co., N. Y. 


Dividends on ee have been paid regularly since organization. 


EARNINGS. r 12 mos. ending June 30 1917, gross, $1, oe7 fs: net 
(after taxes), $621. rose. fixed charges, $161,242; surplus, $460.6 


PROPERTY.—Constituent companies own and operate the tang pro 
ties in Jackson, Kalamazoo, Manistee, Pontiac, Flint, Saginaw, Bay 
Birmingham and Royal Oak. 


SALES.—Year 1916, 1,606,231,400 cu. ft. Miles of mains, 523. 


OFFICERS.—Pres., B. C. Cobb, N. Y.; V.-Ps., W. H. Barthold and 
5A Renney: Sec., G. K. Swanson; Treas., A. B. Simoneau.—V. 102, p. 


(7) Consumers’ Power Co. 
All the common stock is owned by Com. Pow., Ry. & Lt. Co. 


ORGANIZATION .—Incorp. in Maine in 1910, and in Nov. 1914 m 

ee cay | 11 companies (previously controlled by stock ownersh 
Commonw. Power Co., Grand Bantde Muckegog Power Co., Grand Ra Ps 
Edison Co., Flint Elec. Co naw Power Co., Bay City Power Co., 
Pontiac Power Co., ecomeniar ower Co. (Mich.), Economy Power Co., 
Au Sable Electric Co. and Central Power Co. 

This merger made the Consumers’ Power Co. (of Maine) an operatin 
company instead of a holding company and on July 20 1915 it was beer | 
a certificate of authority to do business in Michigan. V. 99. p. 1528, 1597; 
ws BOL, p- 369. At the same time the RR. Comm. approved the then 
outstand ng issues of common and preferred stocks and Ist lien and ref. 
5% bonds and authorized the company to issue additional bonds from time 
to time upon a ne or retirement of the underlying bonds shown in 
the table. - 101. p. 369. 

In Jan. 1916 acquired the Cadillac Water & Lt. Co. and the electric 
property of the Manistee Pow. & Lt. Co 

In Aug. 1917 the authorized capital stock was increased from $12,000,000 
common and $10,000,000 preferred to $20,000,000 of each class. 





ty 


ed 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Common $20.000,000 ($100)_. ---. Jw--- 7k er 
Pref $20 ,000,000($100)6% cum - Q 10,000.000 Oct.°17,1 

1st lien and ref M, $35,000,-( 1911 5g J-J 16.849.000 Jan. 1 19 
000, gold ($1 ,000)_.._c*tf Int. at Harris Tr. & Sav. Bk., Chicago, 
Trustee, or Harris, Forbes & Co., af Y. 
2-year secured notes $4,000,-{ 1917 6 g J-J 3,500,000 July 1 1919 
000 ($1,000)__.._____-- c*jInt. at Harris Trust & Sav. Bank, > Na 
trustee, or Hodenpyl, Hardy & Co., 
Comm Pow list M, $4,000 1904 5J-D 1.981.000 Dec 1 1924 


000 g sink fd ($1 000) -*tf Int. at First Trust & Sav Bk.. Chic.. Bas 
Grd Rap-Musk Pow ist M/{ 1906 5M-S 626.000 Mar 1 1931 
7,500,000, gold_____.. tf\ Int. at Ist Tr.&S.B., Chic., or lstN.B..N. 
Cadillac W & ae Ist M,$200,-| 1905 5 M-S 132 ono Sept. 1 1925 

000 ($500 & $1.000)__c*tf{ Int. at Mich. Tr. Co., Grd. Rap., Trustee. 


Stock. —Pref. stock is red. on and after Jan. 1 1920 at 105 and accr. div. 


Bonds .—Of ist & ref. bonds, sufficient are reserved to retire underlying 
bonds, $4,667,000 are deposited as security for the $3.500.000 2-year 6% 
secured notes and remainder is reserved under certain restrictions for exten. 
and add’ns at 80% of cost. Subj. to call any int. day at 105 &int. Sink. 
fund of 1% p. a. of bonds out began Jan.11915. V. 92. p. 465, 526, 1458. 

Two-year gold notes are secured by deposit of $2.667.000 Consumers’ 
Power Co. Ist Lien & Ref. M. bonds. Remaining notes may be issued as 
additional Ist Lien & Ref. mtge. bonds are pledged in like ratio. Callable 
on 4 weeks’ notice at 101% and int. prior to July 1 1918, and at 100% and 
int. thereafter; V. 105, p. 1106, 1208. 


Dividends on pref. have been paid regularly since organization. 
BASUINGS, —For 12 mos. ending June 30: 


Gross Net (aft. Tazes) Interest, &c. . Divs. lus. 
1916-17. 2. SERGE A Pe $5.244.563 $2,480,064 $904.067 ay 8.500 $1, 06 A497 
| oo |. ae 4,340,209 2,507,885 894,252 428.625 1,185,008 


PROPERTY.—Owns and operates electric light and power proper- 
ties in Grand Rapids, Kalamazoo, Jacksoo, Flint, Saginaw, by , 4 
Pontiac, Battle Creek, Muskegon, Cadillac, Owosso, Manistee arshall, 
Albion, Charlotte, Grand Ledge, Allegan, and a number of intermediate 
cities and towns. Hydro-electric plants have about 66.000 h. p. and steam 
Ob —— 90.000 h. p. capacity. Total generating capacity about 

.p. Additional plants under construction totaling 64,000 h. p. 

jo lhe 

OFFICERS.—Pres., B. C.*Cobb, tow York; V.-P., E. Bal  Oterk. Fate. 
Y 2a, Gen. &- Hardy, N. ¥: Treas. & Sec., Jacob Hekm 
Dp. 287, 369; V. 102, p. 253; V. 104, p. 2552; V. 105, p. 610, 1106. 1208: 


(8) Manistee Railway Co. 

Incorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac. 
Co., sold at foreclosure in 1912. The Manistee Pow. & Lt. Co. then took 
over the gas and electric properties but in Jan. 1916 these were eqpenneney 

uired by the Michigan Light Co. and the Consumers’ Power 
the street railway business in Manistee and Filer City. Pivesiee 
30 years from 1904. 

Stock.—The company’s entire $100,000 capital stock and $60.000 Ist 
mtge. 5s, due 1943, are owned by the Com. Pow., Ry. & Light Co. 

ROAD.—Operates 7.64 miles of track. Gauge 4 ft.8% in. 35 to 100 
b. T and 85-lb. girder rails. Operates ae park on Lake Michigan. 

OFFICERS.—Pres., CO. J. Holmes; v. oF H. nowy Sec., G. B. 
Dobbin; Treas., J. W. Glendening.—V. 85, D. “Baa: Vv. 58. 





UNITED LIGHT & RAILWAYS CO.—(See Map, page 48.) 


ORGANIZATION eens in Maine in July 1910. per plan in 
V. 91. p. 96. Owns all except directors’ shares, 
only one case less than 98%) of the capital stock of the follo 


or a large roportion (in 
nies companies: 





Supr., 1917. ELECTRIC 


RAILWAYS 47 








Cadillac (Mich. 2 Gas Light Co. 
Cedar Rapids (Ia.) Gas Co. 
Cedar Rapids & Marion ny Sy Ry. Co. 
ee hey. > -) Gas | People’s Gas & Elec. Co., ye aie y- 
Fore Dodge (ta. ) Gas & Electric Co. | | Tri-Oity Railway & Light 
Grand Rapids Grand Haven & Mus-| 
kegon (Mich.) Ry. Co. | 


The uae Rapids-Grand Haven & ee Ry. was acquired in Jan. 
1912; V , 94. p. 209. The Tri-City Ry. & ligt t Co. was taken over in June 
1912; 24: p. 769. The Cedar Rapids & Marion City Ry. Co. was 
Sacked tx July 1912. 

In Feb. 1913 purchased the People’s Gas & Electric Co. and the Mason 
City & Clear Lake RR. In 1913 also acquired the Iowa & Illinois Ry 
and the Iowa & Ill. Ry. Term. Co., but in Jan. 1916 these two cos. were 
consolidated with the Davenport & Muscatine Ry. (forming the Clinton 
Derenbore & Muscatine Ry.) under the management of the Tri-City Ry. 

OPE RATIONS.—Does entire gas business in Davenport, Cedar Rapids 
(supplying also suburbs of Marion and Kenwood Park and oe 
terri Ft. Dodge. Iowa City, Mason One Bettendorf, Ottumwa an 

. [a.; Cadillac, Mich., La Porte, Ind., Rock Island, Moline, 
East Moline, Milan, Silvis and Watertown, lil.; and Chattanooga, Tenn.; 
entire electric-light and — business in Davenport, Ft. Dodge lowa 
City, Mason City and yoepine, la.; Bock Island, Moline and East 
Moline, Lll., and Porte, Ind. Has hot water and steam-heating system 
in Davenport and Mason City, Ia., and La Porte, Ind. Operates street 
railways in Cedar Ra a Marion, Mason City, Muscatine and Davenport, 

-, and Rock Island, Moline and East Moline, lll.; interurban railways 
are operated between Cedar Rapids and Marion, Ta.; Mason City and 
Clear Lake, la.; Davenport and Clinton, la ; Davenport and Muscatine 
Ia.; Davenport, ‘Ta.. aed Rock Island, Moline and East Moline, Ifl., Grand 
Rapids, Grand Haven and Muskegon, Mich. In all, 53 communities, with 
a population estimated at 567.000 are served. Franchises, with one minor 
exception, expire from 1921 to 1960; approximately 73% are indeterminate 
or extend beyond 1932 

In Nov. 1916 issued $1 .500.000 conv. 6% debentures to retire $443 .000 
yin wayne zoos and floating debt and provide additional working capital. 


Mer 7 er Agencies.—Stock transfer agencies are maintained in New York. 
in Chicago and in Grand Rapids. See V. 97, p. 1358 


STOCK AND BONDS.— * Interest Outstanding. Maturit 
Common $12,500,000 ($100) Q-J $6.900.100 Oct °17,1 
Ist pref $12,500,000 ($100) 

10 090.700 Oct °17. 


6% cum oy 0 1% 
First & ref mtge gold £3100, 5¢J-D 8.727 000 June 1 1932 
$500 & $1 .000)- &r tf\New York Trust Co.. N.Y. Trustee. 
Conv debentures gold ‘ 100.5 1916 6gM-N 2 000, o00. Nov 1 1926 
$500, $1.000. &c)_ r*tf re. at New York Tr. Co., N. tru ‘ 
Notes $3.000.000 “Gi mer 1915 6 g J-J 2. 250, 1060} Jan 
$500 & $100) gold Y. Trust Co., trustee. J 
Chattanooga Gas first ae 1907 5 J-J 544,000 Jan 
$1,500,000 g ($1,000) _c*tfi Int. at Con. & Com. Tr. & Sav. ee 
Trustee, or First Nat. Bank, New York: 
Chatt Gas Co pf stock ($100 500. 


6 00 
People’s Gas & El Gen Mtge] 6 Quer 370,000 April 1 1931 
$500 .000 tf! Int. at Central Tr. Co., Chicago. Trustee 
For securities covering railway properties see separate companies below 
Stock.—1st pref. stock is red. at 105 and accr. divs. The 2¢ pref. stock 
was conv. Into Ist pref. 4 com. stock, share for share, in 1915. Com Is 
only stock with voting power V.91.p. 96.519; V.92. p. 1110: V. 95. p.421. 
$293,800 addi.ional common stock is held in treasury. $476,100 of the 
Outstanding | Chatt. Gas Co. pref. stock is owned by the United Light & 
ways 
Bonds. ay on first and ref. mtg. bonds is pevetie s at office of trustee 
or Continental & Commercial Trust & Savings Bank hicago. Mortimer 
N. Buckner is co-trustee. $3.000,000 bonds (not included in pinout out- 
standing above) are deposited as security for6% notes and $50 are in 
treasury. Additional bonds may be issued for refunding ceckeriolie bonds 
and for 75% of par value of preferred stocks of underlying companies re- 
deemed or purchased, 75% of cost of betterments, improvements and addi- 
tions, and for 75% of cost of additional pro y. under certain restrictions 
Redeemable as a whole or in pers on any int. day at 102% and int. on 60 
days’ notice. A depreciation fund of 2% on all bonds out became vperative 
in 1917. See description of bonds in V. 102. p. 1898. Chattanooga Gas 
Co. bonds have a sinking fund of $15,000 per annum from 1912 to 1926, 
inclusive, on first $500,000 bonds and 2% addivional on o ony. further bonds 
issued. Subject to call at 105 and int. V. 6.000 of bonds 
rted outstanding owned by United Light % heeers Co. 
he $2.250.000 notes of 1915 are secured by deposit of $3.000.000 Ist 
& ref. ds due 1932. Notes due in 1920 ($1,500,000) are red. at 101 and 
int. on 4 weeks’ notice. Additional notes may be issued upon deposit of 
additional Ist & ref. 5s, but the amount of notes outstanding never to 
exceed 75% of the par value of bonds deposited as security. 
Debentures.—The direct obligation of the co. No mortgage may be cre- 
ated junior to the Ist & ref. M. without equally securing the debs. At no 
time shal! there be quastanen debs. in excess of 75% of the total of 6% 
pref. stock outstandin urther debs. may be issued unless earns. 
available for interest c oa are 3 times the requirements on the debs. 
then outstanding incl. those applied for as well as the int. upon any un- 
secured debt. hey are callable, all or part. upon 4 weeks’ notice to Nov 1 
1921 at 102 and int., and rr pang fl at et and int. Convertible upon 10 
days’ notice from Nov. 1 1918 to Nov. 1 1923 incl. into 6% pref. stock 
atthe rate of $1,125 par value for each $1, ,.000 par value -- heco. will 
ay the normal Federal income tax not in excess of 2%. . State tax re- 
unded. V. 103. p. 2079. 
Maintenance and Depreciation Fund.—The co. must set aside yearly not 
less than 124% of its gross earnings, any part of which not actually ex- 
nded in any calendar year for maint., &c., to be used for extensions, ad- 
tions, &c.. against which no additional bonds may be issued. 
Dividends of 14% have Sane POs gees quar 2. lst pref. since Oct. 1910 to 
and incl Oct. 1917. The secon quar. from Oct. 1910 
to July 1915. Was then conve 
div. on com., see V. 94, p. 1250. Divs. 
from April 1913 up to and Incl. July 1914. None to Oct. 1916.when!1% 
was paid; same rate quarterly since. A stock dividend of 1%. pay- 
able in common stock, was paid April 1 1914 in addition to the regular divi- 
dend of 1% paid on the same date. V. 98, p. 525 
REPORT .—Report for calendar year 1916 in V. 104, p. 1259, 1292. 
Combined.Earnings of Subsidiary Companies. 
June 30 year— _ Gross. Ezp. & Taz. Net. Int., &c. Surplus. 
17 7,120,530 $4, Pii3. 135 $2.707.395 $1,434,545 $1,272,850 
6 664.092 3.997. 324 2,666,768 1,396,668 1,270,100 
Income Account, United Light & Railways Co. for Years ending June 30. 


1917. 1916. | 
Earns. on stks. | Bond interest _ 
of sub. cos_$1,255,.883 $1,252,089) Bond discount 
Other income- 725.961 579,567 and interest 
on notes 
$1,981,784 $1, i 56 56 | Preferred divs. 


Exps. & taxes. 157.100 
Total deduct_$1,239.397 $1,143,436 

Net earns__$1,824,684 $1,692,546 Bal.,surp.. $585,287 $549,110 

PROPERTY .—Electric light and power is furnished from 8 central sta- 
tions with a total generating capacity of 70 455h. p., and from 3 water power 
developments with 7.400 h. p., a total of 77 855h. p.; 150 miles of hizh-ten- 
sion transmission lines, 2.307 miles of distributing lines, sub-stations, &c. 
Gas is supplied frm 11 stations with 895 miles (3-inch equiv.) of gas mains; 
annual output is in excess of 1,500,000,000 cu. ft. The companies com- 
bined have 56,475 gas and 31,903 electric customers. The street and inter- 
urban railways have a total mileage of single track of 270.48 miles. 


OFFICERS.—Pres., Frank T. Hulswit, Chicago; V.-Ps., Richard 
Schaddelee. Grand Rapids: J. F. Porter, Daven t. Ia.: C.M Hurd and 
T. J. Weber, both of Grand Rapids; Sec., L. Heinke, Grand Rapids; 
Treas., ©. M. Hurd, Grand Rapids. acon office, Portland, Me.; 
executive o office, Chicago; operating headquarters, oy Rapids: operating 
peadauaresrs for lowa district, Davenport, seve. —V. 103, 1211, 1594, 
2079; V. 104, p. 766, 1046, 1259, 1292, 1491; V. 105, p. 291, Pi99. 820. 

(1) Grand Rapids Grand Haven & idles Ry.—Electric road. 
Third-rail system. Entire stock owned by United Light & Kys Co. 


ORGANIZATION .—Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way, connecting the three 


La Porte (Ind.) Gas & Elec. Co. 
Mason Oity & biear a (la.) RR. 
Ottumwa (Ia.) Gas Co 


1912 


into lst “ist pret and com. stk. As to stock 


1% on com. wee pet quar. 


1917. 1916. 
$427,632 $372,681 





210,327 179,702 
601,438 591,953 











cities named in the title, a oon of 39 miles. Franchises in all towns 
through which it passes extend to 1929; otherwise private saga 
PRL gt yX - AND a Date. Interest. Outstandi 


tock, $1,200 $1. 
ist — $1.500. 1901 5eJ-J 1,500. -090 July 1 1926 
“c*tf (Int. at Guaranty Trust Co., Y., Trustee. 
ee stock, except directors’ shares, deposited fh Oo United 
Light & Ry Bys, Oo Ist and mtge. 
he interest on outstanding bonds was guaranteed f 
by the Scuuriy Investment Co. of Pittsburgh. See V. 76, p. 479. 5 “000 
of outstanding bonds held by United Light & Railways Co 


ROAD .—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and tae Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are in operation all the year round. Total 
track, 51.48 miles, of which 4.22 m. in Grand Rapids and 3.43 m. In Mus- 
kegon are operated under favorable erro agreement with the Grand 
Rapids Ry. cpa the Muskegon Trac. & Ltg. xL 70-Ib. T rail ms gee | 
21 posneaaee. 12 express and 8 work cars. Iso does a freight, mail 
American Express business.—V. 94, p. 207: "4 100, p. 901. 1672. 


(2) The Tri-City Railway & Light Co.— 
n June 1912 control was ulred by the United Light & Rys. Oo. 
Ry. & Lt. com. stockho mh received in exchange for their od neon 
Sarg a “° 66 Las United Rys. 6% ist pref. and $12 50 2d 
V. 94, p. 


“ORGANIZATION -—Incorporated in Connecticut March 3 1906 and 
ns all the stock, except directors’ shares, of the followin a 

Tri-c City Railway Co. of lowa. Moline-Rock Island 
Tri-City Ry. Co. of illinois. People’s Light C 
Moline Rock Island & East. Tr. Co./ Clinton Davenp. %% Muscat. Ry. Co. 
Moline E. Moline & Watert. Ry. Co. | Muscatine Lighting Co. 
People’s Power Co. | Weseetower Campbells’ Ils. Pk.Oo. 
Iowa City ide ht & Power Co. 

Controls al ay plants, Qoctrio-tghtt anies and street rail 

uscatine, Bettendorf an 


lines in the cit of Daven rt, Iowa O iw, he 
Rockingham, [a., and Rock [sland, Moline, East M line and other omealier 
towns fn Illinois, and an interurban connecting Muscatine, Davenport and 
Clinton. Population served, approximately 177,000. Railway franchises 
extend to 1930, 1935 and 1951; electric franchises to 1935 and 1943, and 
pase oe Hi to 1929, 1933 and 1943. 
mn“ Jan. 1916 the properties of the [Iowa & Illinois Ry. and Iowa & Illinois 
Terminal Ry. companies formerty owned by the United Light & Rys. Co.) 
were acquired and merged with the Davenport & Muscatine Ry.. formin 
the Clinton Davenport & Muscatine Ry. All of the $1,063.000 Ist 
bonds of the lowa & Illinois a outstanding have been acquired by the 
Tri-City Railway & Light Co 


STOCK AND BONDS— 


Pref $3.000,000 6% cum ($100 
Coll trust first ten ary age 
$9 000,000 s f__- . Trust Co Trustee. 
lst & ref mtge $20. 600. 000; 1910 5 g J-J 7,794 90 po 1 1930 
ge PEG Rap Fees _.c*&r*tf (Int. at Central Trust Co Y., Trustee. 
Tr Clty per 4 ist M._.-tf 1902 §M-S 54 000 Sept 1 1 1922 
lowa City t & Power({ 1912 5M-S 400.000 Sept 1 1932 
refunding mortgage ($1,-{ Interest at Segsnental & Comm’! Trust & 

000,000 ($1,000 * Sav. Bank, Chicago, Trustee. 
lowa City Gas & Electric Ist/ 1909 M-N 238.500 See text 
Bank, Trustee, 


6 
mortgage $400,000_____tf| Int. at Chic. Tr. & Sav. 
stock is redeemable at 120 and accum. divs. See V 


Interest. Outstanding. Matu 
$9.000.000 Oct. ‘17,1 
3.000.000 Oct, ‘17.1 


7.627 5 id April 1 19 


Stock.—Pref. e 

p- 1213. Listed on Montreal. Toronto and Louisville Stock Exchanges. 
Bonds.—Of the $9,000,000 coll. trust bonds, $1 .000.000 have been retired 

by sink fd. Subj to cull on any Int. date at 105 and int. A sinkingfund 
of $50,000 per ann. from Jan. 1 1908 to 1913; $150.000 for succeeding 5 years 
then $250, per ann. to maturity. Coupon bonds are in denomination 
of $1,000 and registered bonds in $1,000, $5,000 or $10,000 and multiples. 
They are listed on N. Y. Stock Exchange. Of the Ist & ref. bonds, suf- 
ficient are reserved for prior liens, and remainder for 85% of cost of ad- 
ditions and improvements. Subject to call at 105 and Int. on any int. Gate 
Sinking fund of 14% of bonds out begins Feb. 1 1924. V. 93 p. 1 
$4 588.000 of outstanding Ist & ref. bonds are owned by Un Lt. & ys. Oo. 
Of the $54,000 Tri City Ry Ist M. 5s, United Light & Rys Co. owns $13,000. 

Of the lowa City Lt. & Pow. Co. bonds, $238,500 are reserved to retire 
prior liens and $344,500 for new construction at 85% of cost. All the out- 
manding bonds are owned by Tri-City Ry. & Light Co. The lowa Ot¢ 
Gas & Elec. bonds mature serially $4,000 to $9, annually from Ma 
1912 to May 1 1927 and $135.000 in 1928. Subj. to call at 105 and 
on any int. date after May 1 1919. Additional bonds may be issued for 
80% of cost of extensions and betterments. $1,500 owned by Un. Lt. & 


Rys Co. 
Dividends .—First div. on .1K%%. paid July 1906. and 14% quar. 
A dividend of {% was pald on the com- 


since to and Including Oct. 1 ‘7: 
mon nom Jan. 1 1915 (practically all of this stock is owned ed United Light 


& Ry. Co. and previous disbursements were not made public), and quar. 
since to and incl. Oct. 1917. 


ROAD.—Operates over 170 miles of standard-gauge track, connecting the 
cities of Clinton and Davenport, Iowa, and Rock Island. Moline and East 
Moline, Ill.; including an extension to o. uanas Pee in operation in 
1912 and city lines in Muscatine. 80-Ib. girder 2 60 to 75-Ib. T rail. 

OFFICERS.—Pres., J. F. Porter, cares rt: V.-P., Sicheed Schadde- 
lee, Grand Rapids; V. -Ps., H.R. Tobey, N ,and B. Z penmen ety 
port; Sec., H. E. Weeks; Treas., Frank T. Hulswit.—V. 96, p. V. 100, 
p. 56; V. 105, p. 820. 


(3) Cedar Rapids & Marion City Ry. 


ORGANIZATION .—Incorp. May 1891 In Iowa. Franchise. in Oedar 
Rapids expires 1941 and indeterminate on Interurban. 


STOCK AND wa Date. Interest. Onna oe Maturity. 


Stock $1.000.000 ($10: 
First mtge $250,000 SY. 000) | 1891 5 J-J bs 9} (000 July 1 193i 
Int. at Amer. Tr. Oo.. Boston. Trustee. 


ec ntf 
Bonds.—Of remaining bonds, $25,000 are in treasury and $41,000 are 
held in sink. fund. $184.000 of ‘outstanding bonds held by U. L. & Rys. Co- 

ROAD .—Owns road in operation, 23.90 miles in length, extending from 
Cedar Rapids, Lowa, to Marion: second track, 2.28; sidings, 3.17; total of 


all, 28.90 miles. Rails. 45. 60 and 80-lb. T 


(4) Mason City & Clear Lake Railroad Co.—A trolley road. 

In Feb. 1913 the United Light & Rys. Co. acquired control 

ORGANIZATION, ETO.—A trolley road. Operated since July 1897. 
Owns right of way 33 feet wide from Mason Cit Po Clear Lake, 9 miles 
Length of line within and between the two cities, 18.6m. Handles all 
freight coming over Minn. & St. Louis, Chic. R. 1. & Pac., Chicago & North 
West. and Chic. Great West. rebware between Mason Oity and Clear Lake. 
Franchises run until Oct. 31 1935. 

STOCK A AND BONDS— Date. 
Stock $1,000 .000. 
General mortgage $2,500. 000) 1912 

gold ($1.000) ‘ 


Interest. Onsetonding- Maturity. 


$490.00 
62J5-D 316.000 June 1 1932 
. e*tflInt at First Tr. & Sav. Bk.. Chic.. Trustee. 
Bonds.— Remaining bonds are for extensions and betterments at 75% of 
cost, providing annual net earnings are 1% times int. charge (incl. bonds 
to be issued) . at 105 and int. on any int dor Sinking fund of 2% 
per annum began ‘tune 1 1913 to provide for additions and ee 
a - my of bonds. $8,500 of outstanding bonds owned by U. L 


. Rys. 
94, p. 1764. 





GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 
ORGANIZATION —Incor . in Wisconsin on Dec 12 1911 and Is pure- 
ly a financing companv 4 p. 632). Controls Wisconsin Pub Serv. 
‘o. Also owns the ie 50, 000 outstanding common stock of the Shebo gan 
Gas Light Co. V. 738. In Dec. 1916 acquired control the 
Manitowoe (Wis.) & Nort ern Traction Co., operating an electric railway 
between Manitowoc and Two Rivers, about ‘10 miles. V. 104, p. 75. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Stoc k, $2.000.000 $1.300.000 
Sheboygan yd Light C 
Common, $250 .000 out—AlIl owned by Wisc. Secur. O 


($150 
First mo e $250, 000 gold)\ 1901 5¢J-J 36 .000 July 1 193 
ras mpoctange £2 ‘eal at Union Trust Oo., Detroit, Trustee. 








ELEC YTRIC ALL W AYS: 























LAKE OF 














/ 
: ‘ss ri bault 
Mantade¥—| 
~~ iinebago wi] 





ae yPainy Lake 





A) ~~ 
Tower a: 
Hibbing 
—P A | oy 
_— = >. ee oh 
Swan River Sind 


_>™ “ Two Harbors 


7 Turtle Lake 





still; \ 
STs PAUL ~ ——— 


we SS Eau 7. 


. Red Wi ing ~e 








et 




















° 
® 
3. 


al napa at porate \\ Lebanon 


\ od 


MAP 
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RAILWAYS 49 











OFFICERS.—Pres.. 
Wm. Bigelow; Sec. and 
L. Rice.—V. 94, p. 632; V. 100, p. 1924; 


Clement ©. Smith: V. -Ps., Oliver C. Fuller and 
oward Greene: . Sec.-Treas., Henry 
. 104, p. 75. 


(1) Wisconsin Public Service Co. 


ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganization 
and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns a operates entire city and interurban railway system (ex t about 
1.66 m. of track) centering at Green Bay, and furnishes gas, electric light and 
Bie Gr to Green Bay and suburbs. On Jan. 1 1914 the entire property of 

Green Bay Gas & Electric Co. and the Minahan Electric Co. was aor 
For particulars of Green Bay Gas & El. Co., see V. 82, p. 573, 





and v or p. 172. Street railway franchise is perpetual and exclusive 
un 
STOCK AND BONDS— Date. Interest. Outstandi Maturity 
comes $1,000,000 $100 as ta csinan ~ tied abicas Si Mee: «ctsnesuce 
Pref, $600,000 §% cum ($100) ....  ~--.-.=--- SORE  séccseunn a 
ist mtge. & ref. $15,000. 000\ 1912 5 8 5-3 2,438,000 Jan. I 1042 
gold ($1.000)..--.--- rtf} Int. at t Wisconsin Tr. Go., Milwaukee, trus. 
Green yA G&E ist&refM\ 1905 5g M-N 445 500 May 1 1935 
$750 ($1,000) __._c*/Int. at Wisco Tr. Co., Milwaukee, trus. | 
Green Ong L ht & Pow first tf 1899 F-A 28, Fe 919 | 
m OE vida ahaa mina First N sence Bank of Milwaukee, Trustee 


Bonds .— Wisc. Pub. Serv. bonds are subj. to call on any int. day at 105 
and int. Remaining bonds are for 4 ATR and to retire underlying 
bonds under certain restrictions. See V. 1697. Sinking fund of 2% 
of bonds outstanding, commencing in 1917. he Green Bay Gas & Electric 
bonds are subject to call at 105 until 1924; thereafter at par; $49,000 have 
been paid and canceled. $28,000 are in hands of a trustee to retire the 
Green Bay Light & Power bonds and $228,000 are pledged as additional 
security under the Wisc. P. S. Co. Ist M. & ref. bonds. 


PAS INGE. —Of combined properties for 12 mos. ending June 30: 


Yea Gross. Net(aft.iaz.) Oth.Inc. Bd.,&c.,Int. Skg.Fd. Surplus. 
1916-17... 8 a Stele itt 418 $254,839 $6,153 $156, 407 $24,380 $86, 205 
Ls Sf epee ye 519,231 249,380 4,410 BG2.905 © ...--. 100,795 


ROAD, &C.—Owns and operates all lines in the city of Green Bay; also 
a line from Green Bay to East De Pere, and branch to Duck Creek and a 
line from Green Bay to West De Pere, Little ht Wrightstown and 
Kaukauna; total,42.68 miles of track. 70 and 85-tb. ‘T’’ and girder rali; 
26 motor cars: 4 trailers. Gas meters, 3.450: electric meters, 2.575 

OFFICERS.—Pres., Clement C. Smith; V.-Ps., Henry L. Rice and 
C. R. Phenicie, Green Bay; Sec. & Treas., Howard Greene, Miwaukee; 
Gen. Mer., J. P. Pulliam, Green Bay.—V. 94, p. 1697. 

em MO 


GREENFIELD, MASS. 

MASSACHUSETTS CONSOLIDATED RAILWAYS. 

ORGANIZATION .—Organized in Boston on Nov. 16 1911 as'the Massa- 
chusetts Northern Rys. n May 1913 name was changed to the Massau 
chusetts Consolidated Railways. Is a voluntary association managed ~ 
a board of seven trustees. V. 93, p. 1462, 1599. 1787. Controls throug 
stock ownership the following companies: 
Concord Maynard & Hudson St. Ry.| Millers River Street Ry. (proposed). 
Connecticut Valley Street Ry. Northern Massachusetts Street Ry. 

The system comprises 114 miles of road, serving 20 cities and towns in 
Central aad Northern Massachusetts. Both passenger and express service 
are provided. Rights of way have been partly secured on the proposed line 
from Orange to Millers Fails. 


Shares— Outstanding. Last Div. 
Coremean $1,640.300 (5100)... ncccscniasaocacuvs $1,619, pale See text. 
Pref $1.100.000 ($100) cum (see text) Q-F_._._.--. 704, See text. 


STOCK .—Additiona! pref. shares only to be issued be oy A earnings for 
12 mos. ending not more than 180 days prior to date of issue shall have bees 
1% times amount necessary to pay div. on shares out and applied fer. 
Divs. on pref. are 5% to Nov. 1 1914, incl.; 54% to Nov. 1 1917., incl., 
and 6% thereafter. In case of liquidation pref. is entitled to #! 10 ber share 
up to Nov. 1 1914, $115 to Nov. ‘ 1917 and $120 thereafter. 93, p. 1599 
Dividends.—On pref., 1912 to » 5% perannum. In 1915 cad 1918, 


5%%. Feb. 1917 div. awk Ay “a common a div. of ’&% was paid 
Oct. 15 1913. 

EARNINGS.— Gross Ex- Net wt Div. Balance 
Year ending— Income. enses. Income. (54%) Deficit 
os 2 SS ee $20,439 13,963 $6,476 $33,753 $32,277 
OS) 2 | SREP eerie: 7,216 11 979 def4, 763 38,753 43,516 
"} | * PG Sar 7,396 12,218 25,178 36,991 11,813 

Combined Earnings of Subsidiary Companies. 

Year ending— Gross. Net. Int. &Tazes.Pf.Div Com Div. Surplus. 
Dec. 31 1916.$548,359 $149,122 $116,028 $16. 200 $14,396 $2,498 
June 30 1916. 529,484 148,676 116,508 16,200 3,747 12,221 
June 30 1915. 520,644 164,198 121,187 16,200 33,138 def.6,327 


OFFICE RS.—Sec. & Treas., D. P. Abercrombie Jr.; Greenfield, Mass.— 
V.96, p. 1489; V. 97, p. 365, 951; V. 100, p. 1168, 1671; V. 104, p. 1702. 

(1) Connecticut Valley Street Ry.—-Trolley. The Mass. Consol. 
Rys. owns 4,996 shares of the common stock. 

ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900i 
Is a consolidation on April 1 1905 of the rerthametcs & Amherst Street 
Ry ., the Greenfield & Turner's Falls Street ke and ay Seentield Deerfield 
& Northampton Street Ry., as per plan in 80, p. 

In May 1915 the Governor of Mass. signed a bili a the Northern 
ag St. ieee. to absorb the company by consolidation or purchase. 

° e D- 


STOCK AND BONDS— Date. Interest. utstanding . Maturity 
Stock, com, $500,000 510 55 iat ‘Guibas’ © Ac Meecha ie 000 Dec '16,1% 
Pref,$120,000(6% cum) ($ M-S 000 Sept.’17,3% 
Connecticut Val cy A+ Ky 4) 1900 52¢M-8 120,000 Sept. 1 1920 

mort gold ($1 » _ntf\ Int. at Old Delony Trust Co.,.Boston, Trust. 
Northam & Amb Ist  ssaee, 5 ¢M-S 180,000 a 1 1920 


90 

$180,000 g ($1,000) ..c.. deere at Old Deleay Trust Co., Boston, Tru 
Greenfield Deerfield & North{ 1903 5¢ J-J 150,000 Sealy’ 1 1923 

first mort, $150,000, gold{ Int. at Mercantile Trust Co., Boston, Trust. 

$1,000 and $500) __c*_ntf|No sinking fund and bonds cannot be called 
Green& Turn fallsconsm$130,- {1903 g J-D 130,000 June 1 1923 

000 g ($500, $1.000) c*. ntf | Interest at Beacon Trust Co., Boston, Trus. 
Notes payable June 30 1917 "Se eaeeebeeaiea 

Bonds.—The Northampton & Amherst bonds are subject to call at 105 
on 4 weeks’ notice, as are the bonds of the Connecticut Valley Street Ry. 
The $120,000 Connecticut V alley bonds were issued under the first mtge. of 
the Northamp. & Amh. St. Ry., which was originally drawn for $300 000. 

Dividends .—On pref., 3% semi-ann. since Sept. 1910 to and incl. Sept. 


1917. On com., in 1906 (year end. Sept. 30), 2% ; in 1907, 2%; in 1912 
1%: in 1913. 24% %:in 1914, 3%. In 1915, Feb.. %%; May, % %; Aug.&% % 
In Dec. 1916. 1%. 


EARNINGS.—F 4 cal. year 1916 and years quding June 30: 


Year— Gro Net. Int. &Tazes. Pref.Div. Com.Div. Surplus. 
__ | siege $240.30 $64,171 $46,233 $7,200 $4,996 $5,742 
1915-16.....-. 235,619 62,820 47,972 7,200 3,747 3°901 
1914-15._.._- 242 ,633 77,515 51,733 7,200 14,988 3,594 


ROAD —Owns aud operates 47.054 miles of track between Miiler’s Fnlis 
Turmer’s Falis, Greenfield, Northampton and Amherst. 41 passenger 
cars. 2 snow-plows, 5 one, cars and 131 electric motors 

OFFICERS. ee W. Hazelton; V.-P. & Gen. Megr., D. P. Aber- 
Gombe Jr.; Treas. hss Crane; Supt., ef “a Taggart a, 96, p. 1296; 

. 97, p. 298; V. 98, 7 1392; V. 100, p. 1167. 


(@) Northern Massachusetts sicoet F | at Massachusetts Consol. 


Rys. owns al! the coqumen stock ( 
ORGANIZATION .—Iacorp. in Mass. on July 1 1894 as the Athol & 
Orange Street Ry. Name chanoed to above on Mea 11913. In Jan. 1913 
urchased the sopert and franchises of the Templeton Street Ry. ane “s 
-11913 a the Gardner Westminster & Fitchburg Street R 
Asa ale of duane acquisitions, stock was increased from n $74,500, all of 
one class, to $500; A which $ $150,000 is 6% cum. pref. stoc 
The Governor of Mass. in May 1915 signed a bi mo ea Sl the com- 
pony a absorb o, ee Valley St. Ry. by consolidation or pur- 


STOORS AND BC BONDS— Date. 


Interest. Outstanding. rer ey " 
Common $350.000._........ -... didi aime $350,000 In‘14-'1 
Pref 6% cum $150,000__..... ---- 150,000 A ret 
Ist&refM $5.000,000 ($1,000 | 1913 5M-N 315,000 May 1 1943 
red'lon 4% int bas _c*tf 7. at American Trust Co., Boston 


, Trustee. 
185,000 Feb 1 1920 





Bonds.—Of the $5,000,000 ist & ref. bonds, $185,000 are reserved to 
retire an equivalent amount of underlying bonds. No siaking fund. 


Dividends.—The Aug. 1917 div. of 144% on the oe stock was deferred. 
Year ross sad tod = ref. Com. Balance, 
endi Barnings. Earning Diss. Divs. Deficit. 
Dec. 31 1916_.---- ttt 356 $60, iT $34. 233 BE abdeee $2,716 
June 30 1916_.---- 216.510 60,766 52, igt 9,000. 2... 71 
June 30 1915_-_-_-- 201,494 59,925 Bt 139 =—s9, 000 $8,750 9,964 
ROAD.—47.7 miles of track.—V.97, . 365, 1357; V.100.p. 1168, 1833. 
(3) Concord Maynard & Hudson greet Ry. nf trolley road. The 
Mass. Consol. Rys. owns 2,319 shares of the stock. 
ORGANIZATION .—Organized in Massachusetts Mar. 27 1901 Ac- 


—_ Concord & Ciinton St. Ry. Feb. 1 1902. On Aug. 25 1911 acquired 
owell Acton & Maynard St. Ry. V 93, p. 1786. Franchises perpetual. 

In June 1917 the Mass. P. 8S. Comm. nis the co. to increase its fare 
schedule to a 2-cent Pe mile basis with a minimum charge of 6c. for an ex- 
perimental period of 6 mos. beginning June 25 1917. 


STOCK AND BONDS— __ i Date. Interest. Oe oak Maturity. 
Stack $G56,000 (S100). ccsee Sonn cddaccccs $235.000 See earnings 
lst mortgage $250,000 goldf 1902 5g J-J 230,000 Juiy 1922 


($1,000) nM wes | 
Notes payable June 30 1917- Sige 5) dpicieatige ok: SO: Sachets 
ROAD.—Owns 19 miles of track between Ooncord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Boston & Worcester. 


= 
Int. at Amer. Trust Co., Boston, Trustee. 
60,000 


Year ending— ross. Net. Int.&Taxzes. Dividends. Surplus. 
Dec. Bi $910.5 nces $81,683 $24, bo $15,562 $9,400 def.$528 
June 30 1916__----- 77 354 25,090 16.508: 5 wxdec ,691 
June 30 1915._----- 76,517 26,759 17,315 9,400 44 


(4) Millers River Street Ry. 
Rights of way have been partly secured on this company's proposed line 
between Millers Falls and Orange. 


GREENSBORO, N. C. 

NORTH CAROLINA PUBLIC SERVICE CoO 
ORGANIZATION .—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow. 
Co. In 1911 acquired majority of the stock of Se ie o Spencer Ry. Oo., 
which oqsepeey it also leases for 50 years. Does entire gas, 
electric-light and power and street railway G15 1? 1 Taco (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury, 
Spencer, East Spencer and High Point and street railway ‘business of 

‘oncord. In 1910 franchises had the following number of years to run: 
Greensboro, 28 years; High Point, 59 years; Salisbury, Spencer, East Spen- 
cer and Concord, 60 years: also has a 30-year franchise in Guilford Oounay 
and township. 

Changes in Stock.—Shareholders on May 15 1917 youed to reduce the 
$3,322,900 common stock to $1,500,000 by the exchange, pro rata, of 
$500, 000 ref. stock authorized for the purpose, said pref. " stock to bear 
4% div. the first year, 5% the second year and 6% thereafter., Holders 
of each 100 shares of existing stock receive in exch: ange 15 shares (plus frac- 
tion) of new pref. and 45 shares (plus fraction) of common stock. As of 
Sept. 10 1917, about 85% of the stock had been exchanged. This action 
it is stated, will result in considerable saving in State and Federal taxes 
and will bring the co.’s capitalization more in line with its earning capacity. 





STOCK ANI BUNTS Date. interest Outstanding. Maturtty. 
Common $1.500.090 £3100) ee Waa > eee Bee Glxe . cc eec cca 
Preferred $1,000,000 ($100)_. _._- See text mee ten) 4... caecie 
Greensb y Oo ist Mi la Pee 5 g A-O $170,600 a dh 1932 

($500 & $1,000)_._.-.- ctf/Int. at Bout. Tr. Co., N. Y.. trustee 
Greensb E! Co fund & impt| 1905 - 30,500 ne ‘19380 

M ($ & )....ctf}Int. at Bankers’ Tr. Co., N. Y.. 
First &ref.m .$ 500. 000(100,{; 1909 6 A- 2.079 900 4 Ea 1934 


: 
ap trustee. 
827 “000 May 1 1945 
Co., Grand sale 


Oo 
500 and $1 ,000) c*&r* tfc\ int. at E ys Trust Co., 
Salisb & Spen Ry ist M gold{ 1905 gM -N 
1,000,000 ($1,000)__.c*tf{Int. at Mich. Trust 
Ww.N. Moler & Co.,N 


t » OF 

Mortgage on company’s office { wiesda tic)" Sehibetaeie a ete 19 O00) ‘scadnnumend 

building Guar. p. & i. by No. Car. Pub. Service Go. 

Bonds.—Of the ist & ref. mtge., S201 ,000 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co. and $1,127,300 are re- 
served for future impts. and acquisitions under proper limitations. V. 88, 
p. 1128; V. 104, p. 2343. $10,000 reserved to retire mtge. on company’s 

nilding in Greensboro, $81,800 held in treasury. Subject to call on any 
int. date at 105 and int. Sinking fund of 1% per annum of gross income, 
July 1915 to 1919; 1%% July 1920-1924, and $y, 1925 to maturity. The 
remaining $173,000 Salisb. Spencer R bonds are reserved for future 
extensions and improvements. Redeemable at 105 and interest. 

EARNINGS.—For fiscal year ending Mar. 31 1917, Brom. $580.491; net, 
after taxes, $241,382; int., $159,507; surplus, $81,875. In 1915-16 gross, 
$513, S08; net, $227,938; int. & taxes, $162, ONS; surplus, $65,035 

ROAD.— Owns 27.17 miles of track. 60 and 70-Ib. T and 9-Ib. girder 
rails. Standard gauge. 39 cars, 15 new ‘Safety One Man” cars now 
{[Sept.. 1917] being installed. Connecting extensions between the various 
cities are proposed. Electric plants ope? 2,800 h.p. (also purchases 
power from Southern Power Co. under favorable contract); 166 miles trans. 
mission lines. Gas plants capacity 820,000 cu. ft. per day. 68 miles Or 
mains; enectetc gc Hes customers, & if pone. 302; gas, 3,514; total 6.745" 


OFFIC res. cy ©. Wescott t Roberson: Sec. & Treas. 
L. Hole Je: ‘Gen. Megr., Re. Ho Hole. —V. 104, p. 2343; . 105, p.1105. . 
Ee 

GULFPORT, MISS. ‘ 

GULFPORT & MISSISSIPPI COAST TRACTION © 

ORGANIZATILON .—Incorporated in Mississippi in f005. Purchased 
the Biloxi Electric pa: . & Power Co. and the Gulfport emanates Co. 
In 1907 tocreased a stock from $1,000,000 to $2,000,000. 

STOCK AND B ONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 $100) sckmiiek ihm pllemeeie RR pee 
Ist mort $1,000,000 goldj/ 1905 6¢A-O 1,000; 008 pe ot 30 1935 

{$1 UD iia is Wal ndais onsen ede tf\ Int. at Hibernia Bk. & Tr. © rus 

dM gold ($1 WOO). ett ules 66 


692, 1 July 1 1932 
Hibernia Beak Ye Trust yy ustee. 


Bil. El. By & & ¥. on } mtge. +f 1903 6¢@J-J 49 “400 Jan 1 1924 
($1900 Nn) tf) Int. at Hibernia Bk. & Tr Oo.. New Orleans 
Interest deaoen bP ah A- 130,200 April 1 1927 


6 A-O 

Int. at First Nat. Bank, Gulfport. 

Bonds —'The bonds of 1905 are subject to call on Oct. 
105; no sinking fund. Interest on 2d mort. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 196 and interest. 

EARNINGS.—For year ending June 30 1917, STOss, $269,736; net, 
$104,267. In 1915-16, gross, $226,905; net, $63,315 

RUAD —Operates | 3 miles of track from Gulfport to Biloxi and 11 miles 
from a to Pass Christian also 6 miles of track in Biloxi: total, 30 m. 


l in any year at 


OFFICERS.—Pres., W. T.. Stewart; V.-P., 19- Van Clooster; Sec., J. CO. 
Stmpeen: Treas., P. A. "Stilwell; Gen. Mer., Ww. . Gorenflo, all of Gulfport. 
—V. 83, p. 95; v. 105, p. 290. 





HAGERSTOWN, MD. 

THE HAGERSTOWN & FREDERICK RY. co 

ORGANIZATILON .—Incorp. Apr. 7 1913 in Maryland as a consolida- 
tion of the Frederick RR., Frederick Gas & El. Co., Myersville & Catoc- 
tin Ry., Hagerstown Ry., Hagerstown & Boonsboro R Hagerstown & 
M yersville art Hagerstown & Northern RR. and Frederick & erstown 
Power Co. 96, p. 947, 1422. In 1914 purchased properties of the Frost- 
burg Iilum. fi Mfg. Co. wy 1916 onus control of the Potomac Lt. & 
Pow. Co., Martinsburg, W. Va. 104, p. 163.) Franchises are per- 
petual or extend at least 15 years enced life of bonds. 

In Aug. 1917 arranged to ~ urchase control of the Chambersberg Green- 
castle & Wayyeshere Elec. Ry. and its subsidiary companies (see under 
Waynesboro, Pa.). 105, 389, 

On May 7 1917 the shareholders unanimously approved the plan a 
; sented by the vous trustees providing (a) for the retirement of the 

existing $1,225,000 5% convertible adjustment bonds, $635,000 7% jum 
ref. stock and $2,000 000,000 0 com. stock; (0) issuance in lieu thereof of $600 
To-yeat 6% notes, $842,500 6% cum. pref. and $1,483,500 new com. stock. 
The voting trust, ‘Frank A. Furst, Henry Holzapel and William H. MeOar- 
dell, trustees, was to be dissolved. Upon consummation of the plan the 


company, 8 capitalization will be as follows: 
8 K AND BONDS— Date Interest. Si 485508 Maturity. 
Common $2,000,000 ($50)...- ---- ----.-- SEO TE “unscseudin 


Preferred 6% cumulative ($50) ees Re MR tS 





ard Westm & Fitchburg Ist 5 F-A 
mtge ($1,000) gold__c*ntf Ine at Old Colony Tr. Co., Boston, Trustee. 
Notes payable COGS Wlbtnd sack - bieebeeed J 


Int, & ref M$10,000.000 ($100 \ 1914 6g A-O 1,224.00 Apr 1 1944 
$500 & $1,000) g s f.c_cpt/ Fidelity Tr Go. ,Balt.,Tr. ‘Int.pay.in Balt. 











RAILWAYS 


[Vou. 105. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Hager & Myers Ky $125,000_- 5% $120,000 July 1 1924 
Sere rere ty oan Mi] 1908 _ 6 PA 110,000 Feb 1 1922 

$120,000 ($500 & $1 ,000)c*| Int. at Maryland 8. & tr Co., Hagerstow 

agers & Nor RR ist mtge/ 1908 5 F-A 200,000 aes 1 1927 
$o00. poe gerd ($1,000, $5 oj ink. at Maryland 8. & Tr. Co., Hagerstown. 

Se BIG, «ck nwasee c*| Trustee m. Jennings. 

Meyersy 4 G atoc Ist M._.---. 1904 5 35,000 July 1 1929 


Fred & Middletown ist mie] 1905 | 5 8 tJ 126,000 Dec 1 1935 
$250,000 gold ($1,000). -.c ft ted Trost Co., Baltimore, 

Fred Gas & Elec Ist M $200,-{ 1904 5 J-J 17 09 July | {1929 
000 g ($500&$1,000) g, p&i Interest at West End hate Co hiladel- 
by Fred RR; not sub to call phia, Trustee. 

Monocacy Valley Ry first{ 1908 5% 30,000 1925 
ID ods ts tits as itched Steiner Schiey & Leonard Waesche of Fred- 

rustees. 


erick, Md. 
Frostburg Ill & Mfg ist Mj 1899 50,000 July 1 1929 
30-year bonda.......---. Int. at First Nat. Bank. Frostburg, Md 
Notes 1917 6% 600 ,000 1927 
Stock.—The pref. stock is redeemable at par and dividends. 
Bonds.—Of the new $10,000,000 mtge., $350,000 are reserved to retire 
prior liens and $7 926,000 reserved for addns., impts., &c., under certain 
restrictions (V. 98, p. 1694; V. 104, P- 163). Reserved bonds when issued to 
bear Int. at rate or rates not exceeding 6% or less than 4%. Sinking fund 
beginning Oct. 1 1919, payenie semi-ann.; till Oct. 1 1926, 1% of lst & ref. 
6s and prior liens; 1927-1934, 2%; 1935- 1944, 3%. Red. at 105 and a. 
on any int. date. Tax refundin Pa. The Hagerstown & Boonesboro R 
bds. are red. at par. Hagers. & Nor. RR. bds. are subj. to call aft. 191 
Fred. & Midd. pone, are red. at 105 on any int. date. Fred. Gas & El. 
bonds are guar., p. & i., by Frederick RR. 


EARNINGS.—For bebe ending Dec. 31: 


ear— Gross. Net. Deductions. Surplus. 
Ri vi osiacteen dine $530,505 $224 556 $141,819 $82 .737 
LG lL ei ncstkbocunnamedsinius 442 186 .438 132.581 53.857 


ROAD.—Operates street railways in cities of Hagerstown and Frederick, 
Md.. and an (nterurban railway extending from Frederick to Hagerstown, 


with extensions from Frederick to Thurmont, Md., also from Hagerstown to 
Shady Grove, Pa.. and with branch lines to Boonsboro and to Jefferson, Md. 
Mileage operated aggregates 87.5 miles. 

OFFICERS.—Pres., Emory L. Coblentz, Frederick, Md.; V.-Pres., 


Henry Holzapfel, Hagerstown: Sec... M. P Motor Hagerstown: Treas., 


Thomas H. Haller, he ages Gen. Mer M. +t —V.101, p. 614; 
V. 102, p. 1346, 1811; . 104, p. 163, #863, 20i0: . 105, p. 389, 909. 
—— 


HAMPTON, VA. 
NEWPORT NEWS & HAMPTON RY., GAS & ELECTRIC CO. 
Allen & Peck, Inc., of Syracuse acquired control of the common stock 
in June 1916 at $30 per share. About 10,500 shares of the common stock 
have been placed in a votin ng trust for 5 years (to 1921). Voting trustees 
are: Moreau Delano, New York; B. Howell Griswold Jr., Baltimore, and 
©. Loomis Allen, Syracuse. 


ORGAN IZATLON .—This company was organized in 1914 as the consolli- 
dation of the Newp. News & Old Pt. Ry & Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co., Newport News Gas Co. and 
the Hampton Phoebus & Fort Monroe Gas Corporation and provides rall- 
wy. aas and electric light and power facilities for the Virginia Peninsula. 

ranchises.—For electric light and power, perpetual; for street railways, 
practically none expires before 1944. Gas tranchices in Newport News are 
perpetual subject to right of purchase of property by city (for 6 months in 
1927); in Hampton, gas franchise expires in 1936. Interurban lines largely 
on F ity yall, right of way 

he Ha areas & Langley Field Ry. wasincorp. in Virginiain Feb. 1917 
with $25.000 capital, to build a line 3.1 miles long between the points named. 
The line will be built and o operssed an under traffic agreement by the Newport 
News & Hamp. Ry., Gas Elec 

In Aug. or Sept. 1917 the auth. capital stock was increased from $1,125- 
000 common and $1,250,000 6% cum. pref. stock to $2,000,000 common 
and $2,000.000 7% cum. pref. stock. he existing $1,000,000 6% pref. 
stock is to be exchanged for $850,000 7% pref. and $150,000 common stock. 


8TOC'K AND BONDS— Date. Interest. Outstanding. Maturity. 
On I $1.125.000 May ‘17 5% 
OS § 7 2 Se eT rps eas $1,000,000 See text 
Preferred $2, 000 bg a ar Oe Seat OS eae er 
lst & yh M 7.500. pnb SL, 1914 3.734.000 Jan 1 1944 
500 & $1,000)-...--. c*.tf Maryland tA Co. of Baltimore, Trustee. 


ew port Fase 8 ‘é Old Pt.R ~ he 
First mortgage $900,000 go a{ isos 5g M-N 900,000 Nov 1 1938 
($1,000 each)_....._ ¢ *tf\ Interest at © les. Brown & Sons, Balt., Md. 
General mtge ey 000 {666 gold 1901 5¢M-S 44,000 Mar 1 1941 
($1,000 eac Int. at Alex. Brown & Sons, Baltimore, Md., 
or at company s agency in New York. 
Ps ge Cites Ry L& P!{ 1900 5g M-N 9,000 May 1 1940 


000) gold__c* Jeeviand sytet 6 Baltimore, rustee 
uaranteed prin & int_.___ {Interest at Alex. Brown & Sons, Baltimore. 
Hampton Roads Trac lst M_. 1905 \ J-J 68.000 Jan 1 1930 


Bonds .— Of the first and ref. bonds, $1,081,000 are reserved for prior liens 
as above,$3.000 arein treasury and the remaining $2, e632. 000 are for impts. 
& exts. Bonds subj to call at 105 & int. on any int. upon one month’ ‘s 
notice. Int. grvente at Alexander Brown & Sons, : de more, or company’s 
agency in N. The Maryland Tr. Co., Balt., is trustee of both the first 
and general mortgages of the New rt News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days notice. The Citizens’ Railway 

ght & Power Co. bonds are subject to call at 110 on any interest day on 
60 days’ notice. Remaining Newport News & Old Point Ry. & El. gen. 
M. 5s, Citizens’ Ry. L. & P. Ist 5s and Hampton Roads Trac. Ist M 
4)48 are deposited under the rd AR News & Hampton Ry., Gas & Elec. 

8 re 

Dividends'—Divs. have ‘been paid popularity on pref. stock. A div. of 

8% on the common stock was paid July 1 1916; in 1917, May, 5%. 


EARNINGS.—For year endi Dec. 31: 
Calendar a Net(after Other Interest, Balance, 
ear— Tazes). Income. Rents, &c Surplus 

1gié laa a $1, rite 712 $419.650 $3,273 $234,491 $188.432 
19 : 916.172 362.785 3,089 235. Aa 129,963 

LATEST EARNINGS. —For 6 months ending June 
BO a $553 647 as Ct o37 $1,176 3123, 167 $54 .806 
NIE in ciedencs gic 76,92 774 1,074 115,275 60,5 


ROAD &O. —Owne and PL. 48.59 miles of track. 


Power oe 
with 10,300 Kk. Ww. ¥. capacity: 3 ° 


2 gas plants; electric lighting system. 


FFICER -res N. Shannahan; Vice-Pres. & Gen. Megr., E. F. 
Pork Treas., oWwm Stewart: Sec., Richard M come all of Hampton — 
V. 98, p. 236, 767, 1460; V. 102, p. 154, 1436, 2167; V. 105, p. 716, 812, 998. 

ee 
HANOVER, PA, 
HANOVER & McSHERRYSTOWN STREET RAILWAY Co. 
In Nov. 1916 control was acauired by the Keystone Utilities Co., which 


see under Scranton, ka. Operated by United Service Co. 
ORGANIZATION -—Incorp. in Penna. in 1892. Its charter runs for 
999 years. Owns all the ($100,000) stock of the Hanover Light Heat & 


Power Co. 

STOCK AND BONDS— Date. - Interest. Outstanding. Maturity. 
Stock $200,000 ($50)-------- -... ....... $135,000 Jan."15, 3 
Finet race s500000 0 1908 BeJ-D 400.000 June 1 1928 


¥ o 
subject to call at ag Jeett Interest a at York Trust Co., York, Pa., 
Bonds .—Of remaining bon 2100.0 0 are reserved for ‘extensions. ‘he 
Dividends.—In July 1894, 24%; in 1895, Jan., 12h 1897-1902 records 
lost. 1903 and 1904 none. In 1905, oan.. 6%. In 1906 and 1907, none: 
Jan. 1908 to Jan. 1913, incl., 6% per annum In July 1913 50% stock 
div. paid; Jan. 1914 (reg.), 4%: July, 2% In 1915, Jan.,3%. None since. 


EARNINGS, —Of the Han. & McS. St. Ry. for year end. Dec. 31 1916, 


ross, $46,242; net (after taxes), $20,293; ond int., &c., $20,603 def. 
310. In 1915, gross, $30.73 .732inet, after "taxes, $12, 038: other income, 
p41; bond, &c., int., 698: accident reserve, $880; loss, $699 


AD.—Owns 12.22 miles of track in and between Hanover, M Sherrys- 
town, Littlestown and Conewago Chapel. Standard beg 60-Ib. T and 


girder rails 
OFFICERS.—Pres., J. E. Weissenfluh; V. . Sharp; Sec. & 


Treas., F. B, Atherton.—V. 100, p. 1257; V. ios. D. wD340 





HARRISBURG, PA. 

HARRISEYU o BAIL WAYS, 

ORGANIZA —Incorp. in Penn. on Nov. 29 1912 and merged 
the Central Tec maivaesn Traction Oo. (see “Electric Railway’’ Section of 
Sept. 1912) and ite subsidiaries. V. 96, p. 202 

trike.—On July 16 1916 the company’s men went out on strike and 
eperedions were bampered for about four weeks, but early in Sept. 1916, 
res. Musser reported that service and receipts were back to normal. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Ci Pe as wees eanne ts ae ee 
Pref 6% cum $2,100,000... ..-.. See text 2,100,000 Oct°17,1% 
woe os mtge $10. 000, aa) 1912 64J-D 3.169.900 1942 

1,000 and $500) ...-..tf)Harrisburg Trust Co., ‘Trustee. 
ot s' Passenger first Lee. 1894 6 ¢ M-N 75. 000 May 1 1924 
$76. 000 gold . . Int. at Com'w'th Guar. Tr Co.. Harrisburg. 
STOCK.—Pref. stock was cum. at 5% =< Jan. 1 Se since, “”* 


Dividends.—3% % was vaid on pref. stock in 1913. In 1914 
1915, a 2% %; Oct.,1%. 1n1916, April,14%%. In 1917, Aprit 


Oct. % 
REPORT .—For fiscal years ending June 30: 
Fiscal Ml Net 


Rig oer 


Rentals, Taz.,Int., Bal.,Sur. 


Year— Serutan Earnings. Divs.&Bett'mts. or Deficit. 
MW Lt Lotinwennaese $1. 047, 872 $497 .870 $518,846 def .$20 ,976 
A eee 1,021 ye 610, ze 531,754 sur. 78, 
BUERWED. dcbsondaaas 973.6 548,615 582,245 def. 33,630 

ROAD. —Owns and operaies 73 773. 51 miles of line. 

aren Many hy ~ Mer., F Musser, Harrisburg; V.-P. 


Myers; Sec., JohnO Connell. Office, Harrisburg.—V. 95. p. 17465: 
. 96, p. 7309; V- 38° > 155; V. 101, p. 1013, 1272: V. 104, p. 1390. 


VALLEY RAILWAYS. 

ORGANIZATION .—Incorporated 
Sept. 1912. after increasi 
$500,000 is 6% cum. pref. 
which in turn ne pw oy | the 





in Pennsylvania in July 1912 and in 
ite stock from $10,000 to $2,500.000 (of which 
pote = ne control of the Valley Traction Co., 
& Mechanicsburg Elec. Ry., Wh 
Hill & Mecheatomucs Fess Ry. le & Mechanicsburg St. Ry., West 
Fairview & Marysville Elec. St. i. arr & Riverton St. Ry.,. 
Fairview & Riverton Ry. and the United Electric ¢ 


STOCK AND BON 3— Date. Interest. Qutstanding.. Maturity. 
Common $2.000,000 ($100)... ---. -—---... PF | Re S 
Pref cum $500,000 ($100)... _... 6% a ..... 
Collateral trust $1,700,000 tf 1912 5% 1.000:000 Aug” 3” 1953 
Valley Trac ist M $700,000\ 1903 5¢ A-O 700 000 Oct 1 1933 


old ($100 & $500) - _c*ntf! Int. at Farmers’ Tr. Co., Carlisle. Pa., Trus. 
mds.—Remaining coll. trust bonds ($700,000) are reserved to retire 
prior liens. Valley Traction bonds are ~ sy to call at 110. A sinking 
Sung of  $ .000 per annum commenced Oct. 1 1908. 
RNINGS.—For year end. Dec. 31 rath gross, $303,460; net, $148,- 

389." In 1915, gross, $279,108; net, $132,052. 
ROAD .—Operates 44 miles of road from Harrisburg to Marysville and 


to Carlisle. 
OFFICERS.—Pres. & Gen. Mer., C. H. Bishop, Lemoyne, Pa.; 
Genera! offices. Lemoyne.—V. 96, p. 64 


Treas., O. M. Davidson. 
HAVERGAILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION .—A voluntary association succeeding the New Hamp- 
shire Traction ©o on Aug. 241905. Owna all the siock of the following 
companies: In New HampaskLire, Vov.. Somersworth & Rochester St. R 
Ce.; Os, p. 400). County Light & Power Co.; Newmarket Electric Co. 
oe ‘10 + S08); Granite State Land Co.; in Maine, Kittery Electric Light 

Mass. Northeastern St. Ry. Co. Also owns all the bonds of 
the sin Ma " Somereworts & Rochester St. Ry. (except $74,000), of the 
Amesury & Hampton St. Ry. (except $47,000) and of the Citizens’ Elec. 


ec. & 








St Ry. (except $230,000) 

sTOCK— Date. Interest. Cutuenting. Last Dio. 
Cesena $4000 GOO (SIGD)cc case | mtecece FEF Sees 
Pref 4% n $4 .000,000 ($100) ---- 3.399.500 July ‘17.1 


a VIGENDS. —Company paid 1% each 6 mos. on pref from July 1 
to and incl. Jan. 1910.; July 1910 to Jan. 1912, 14% s.-a.; July 1912 te 
July seis kind s.-a. In guly 1916,2%. In Jan. yh 2% lags F 1%. 
RS.—Pres., D. A. Belden, Haverhill: V.-P.. M.N. Buckner, 
woe yok Sec. and Treas., ¥. J. Horne, New York.—V. 103, p. 493. 


(1) Massachusetts Northeastern Street Ry. 

All the stock of this company is owned yA the New Hampshire Elec. Rys. 

ORGANIZATION .—A Mass. corporation. Owns and operates a local 
and interurban railway in Northeastern Mass. and Southeastern N. H. 
Maintains a through service between Haverhill, Lawrence. Lowell. Nashua, 
Amesbury and Newburyport. Power is purchased from the Rockiagness 
County Lt. & Pow. Co. under os contract extending beyond July 1 19. 

On Oct. 1 1915 asked the P. 8. Comm. for permission to increase single 
cash fares from 5 to 6 cts. and the price on ticket books by 20%. 


STOCK AND BONDS— _ Date. Interest. reocy Maturity. 
eee G600 (2100). cncss eaad  éncsennne SOU aackanded es 
Pref 6% cum ($100) ......... -.-- 6 CE «wale a winece = 
First and ref Ys $2.000.000/ 1914 5¢ J-J 807.000 July 1 1934 

($1.000) gold... -...- c*\Int. at Amer. Tr. Oo., Boston, Trustee 
Citizens’ Elec St Ry ist Mj 1900 5g4J-D 230.000 Dee 1 1920. 

Ff ee eee ae eacon Trust Co., Boston, Trustee 


Amesbury & Hampton ist Mj 1899 5g A-O 63,000 Oct 1 1919 
old pine wae f .000).--.\Int. at Beacon Tr. Oo., Boston, Trustee. 
he Ist & ref. 6s of 1914 are red. at 110 and int. on any int. date 
on 43 ee notice. Of the remainder of these bonds auth., $293,000 are 
reserved for prior Hens and $900,000 omnes for cost of additions and 
impts. under certain restrictions (V. 100, p. 55). 
ARNINGS.—For year ending Dec. 30° 1916, gross, $781,120: net. after 
taxes, $153,976. In 1915. gross, $706.635; net. after taxes, $105,980. 
ROAD, &c.—Owns and operates about 126 miles of single track (80 miles 
in Mass. and 46 in New Hampshire), extending east and west from Haver- 
hill, Mass., entering on the east ewbury port, Merrimac, Salisbury and 
Amesbury. Mass., and Plaistow and Newton, N. H and on the w 
Lawrence, Methuen and Dracut, Mass.. and Salem. Pelham and Hudson. 
N.H. Enters Lowell and Nashua under trackage rights. Owns and o 
ates loca] lines in Newburyport and Amesbury. Connects with the ay 
State St. Ry.. Manchester & Nashua St. Ry. and the Exeter. Hampton 
& Amesbu ‘Bt. Ry. Also owns a large amusement park on Canoblie 6 
in naa 0 open and 49 closed cars and 25 work cars and snow 


low 
” OFFICERS. —Pres., D. 100 Belden; yoann: K. Webster; Gen. Magr., 
Franklin Woodman.—V © 53; V. 103, + "2078, 2238. 


(2) Dover Somersworth & edhe St. Ry. 

All the stock and $226.000 bonds owned by New Hampshire Elec. Rys. 

ORGANIZATION .—Chartered under the laws of New Hampshire. Is 
a consolidation of the Union Elec. Ry. and the Rochester St. Ry. 


STOCK AND 7 yeti Date. Interest. Outstanding. Maturity. 
Seock $375.000 ($100) ..nce sees cowasgece SRE sasdundnis 
i * step & $300, 000 ($1,- i{ 1901 5 g J-J see text July 1 1921 
bds cannot be called|Int. at Amer. Tr. Co., Boston, Trustee. 
Bonds. —All the bonds except $74,000 are owned by New Hampshire 
Elec. Rys. Co. Sink. fund of $5,000 per ann. began in 1904. 
EARNINGS.—For cal. year 1916, gross, $116,161; net, , aie taxes, 
$22,748. In 1915, gross, $108,015; net, after taxes. $21.0 
ROAD.—Owns and operates about 21 miles of line. 
OFFICERS. —Same as for Massachusetts Northeastern 8t. Ry. 


HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION. <~-Inque porated in New Jersey May 1901 and fred 
the entire ($1.500,000) capital stock and ($1,500.000) bonds of the Wilkes- 
Barre & Hazleton Railway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s 
5% certificates of indebtedness and $922,200 of the $1,000,000 stock of 
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazleton, aot 
road Co. issue of first collateral trust mortgzge 5% gold bonds. 

p. 1381. Rabo: | are 8 Oe ve years in and around Hazleton and MELE 

m Hazleton to 

Interest on Bonds.—The May 15 1914 interest on the collateral trust m 
of 1901 due May 15 1951 was not paid when due. _ In lieu of payi 
interest bondholders were requested to surrender their coupons, due May 15 
1914 to Nov. 15 1916, and in return the company issued non-interest-bearing 
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certificates for the coupons as they become due. See V. 98, p. 1539. The 
default was the — of a strike of the employees of the Traction 
Oo., a subsidiary. ee Lehigh Traction Co. below. The interest due 
May 15 1914 was paid? June 3 1916, and that due Oct. 1 
Aug. 15 1916. laby Nov. 15 1914 interest was paid Nov. 20 1916. 
1915 int. has also been paid. May 15 1917 int. was paid when due. 
STOCK AND BONDS— Date. Interest. 
Common $2.500.000 ($100) 
6% non cum $700, 3S .600 
Collateral trust m teage $3.; 1901 5aM-N15 1 Cyt vy May 151951 
500.000 gold ($1.000)__..c*JInt. at Guarantee Trust C . Trustee 
Collateral trust m e$1.-|_ 1905 5¢A-O 1 "297, 690 ‘Oct 1 1945 
500.000 > ($1. ...-ClInt. at Guarantee Trust Co.. . Trustee 
Bonds and Stock.—Of the authorized issue o f $2.500.000 ay trust bonds of 
1901. $600 .000 are seoerves to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, is to be in- 
vested in the collateral trust bonds or in pode 9 purchasable by savings 
banks in New York State. See V.72. Pp: 1281; p. 289. The ainnbenel 
trust bonds of 1905 have a sinking fund of ole. 000 per annum, which began 
in 1910. Bonds can be called at 110. erred stock can, at option of 
company be changed at any time into chet oe of the company, at par, 
bonds to bear not less than 5%, or may be red. at par _ Fan 
EARNINGS.—For cal. year 1916 (incl, ®y ilied companies $487,- 
359; net, $219,968; int., taxes and renewals, $222,640; aefieté, $2, 52.072. In 
1915, er areoes .675; net, $224,310; int., taxes and renewals, $226,411; 
t 
OFHIUERS: —Pres., A. Markle; V.-P. & Gen. Mgr., OC. B. Houck; 
Sec., N. C. Yost; Asst. Sec., A. Markle Jr.; Treas., Wm. H. Remick.— 
Vv 83. p. 1992: V 87 p. 678: V. 98, p. 1839. 


(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION .—Chartered Nov. 7 1892. Franchise 
Owns, controls and leases for 999 years at an annual rental of $ 
Hazleton & Suburban Electric Ry., —=- = 
Side Electric Ry., capital $75,000; Haz & North Side Flectric Ry., 
capital $75,000. “The $140,000 certificates of indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bands of 1901. 

Interest on’ Bonds.—On December 31 1913 a strike was begun which 
resulted in the default of the payment of the interest due June 1 1914 on 
the Ist M. 5s of this co. (int. on - Za bonds of the Wilkes-Barre 1. Hazle- 
ton RR. was also defaulted, V.9 1539). Bondholders were requested 
to surrender their coupons falling /\ 44 June 1 1914 and the five succeeding 
interest periods, and to accept In lieu thereof non-int.-bearing scrip, payable 
before any dividends are paid and callable at par. A protective committee 
sa formed and asked deposits of the bonds at Northern Trust Co.. Phils 

- 98, p. 1694. All back interest has now been paid. The April and June 
1917 coupons were paid when due. 

STOCK AND BON a. Date. znterest. Cte Maturity. 
Stock $1.000,000 ($100 $1,000, 

First moorsenge # $500, 000 gold\| 1893 5 ¢ J-D 500, 000 June 1 1923 

($100. $5 000)... .c*/Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates of Eo 140.000 
Hazle Park bonds, $60,000... 1895 Bi ga A-O 
Equip trust ctfs, Series A__ 48.000 

he equipment trust ES cover 10 steel cars and mature $3 000 
semi-ann. Bes 
is trustee. 

ROAD .—Operates 22 miles of track, new 90-Ib. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West <omges yy to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valle R.), to McAdoo 
(south) and Milnesville, Latimer ie and sone Beno os CY 

by fl —Pres., A. Markle; V.-P., C. uck; Sec. and Treas., 
N.C. Yost; Gen. Mgr., ©. B. Houck.—V. oo” D. yt 1598, 1673. 


io Wilkes-Barre & Secumaie Ry.—A trolley , steam and third-rail road 
ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad 
Law Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & 
Hazleton RR. owns the entire stock and bonds. 
STOCK AND BONDS— Date. 7m, Outstanding. Maturity. 

Stock $1.500,000 full paid se »500 .000 
1901 1,500,000 May 1 1951 


re mortgage $1 000 000) 5g M 
{Interest at waranty Trust Co.,N -, Trus.. 
Equip ti trust ctfs, Series A_ 1915 F-A 64.000 "1925 
ment trust certificates cover 10 new steel cars and mature 
$4,000 ~ ann. Penna. Co. for Ins. on Lives & Granting Annuities, 
Phila., Pa., is trustee. 

ROAD .—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 3 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 yt. Rails, 95 Ibs. 

OFFICERS Ere. Alvan Markle; V.-P.and Gen. es ©.B. Houck: 
Sec. and Treas., N. C. Yost. 

a) Wilkes-Barre yt RR. 

ntire stock and bonds owned by W. B. & Hazleton RR. 

ORGANIZATION .—Incorporated on Oct. 9 1903. Stock authorized 
and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r); 
Date Ve due Oct. 1 1945. ‘¥- (Gg. A-O) eer in New York. 

ROAD .—3 miles, between ‘ Ter Junc. and Wilkes-Barre, 
a v™- T; gauge, 4 ft. Bie. my Pres., Cc. J. Kirschn 


tual. 
each the 
$30,000; Hazleton & South 


Penna. Co. for Ins. on Lives & Granting Annuities, Phila., 


er; Sec.-Treas.. 


HELENA, MONT. 


THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 
power, gas light and fuel. 


ORGANIZATION .—Incorporated in Gongpeient * Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 81 104 Controls the 
Helena Gas Light & Coke Co.; oumgrinns the city’ s anion street railways 
and gas and electric-light plants ‘ranchises expire April 4 1926. 

Decision.—The Montana —~% Court in Feb 1913 held that city could 
not enfurce an ordinance which required the company to light its tracks 
within the city limits without expense to the city—see V. 96, p. 1422. 

STOCK AND BONDS— Dat. Interest. Outstanding. Maturity 
Common $900,000 $561 .000 See text. 
Preferred $600,000 5% cum §6QF ° 374,000 Aug. 17,1 
First merange $1. 200.009) 1905 5 g M-S 1,043,000 Sept 1 192 

gold ($1,000 *{Int. at Cohimbie Tr.Co., N. Y., Trustee, 

rds . The Ist M. bonds are subj. tocall at 105 and int.; $249, 000 are 
reserved for extens. and impts., at 85% of cost, Py: $26, 000 in addition to 
amount reported outstanding are in treasury. sinking fund of 14%% per 
ann. of bonds out commenced June 1 1908, vintch will be increased to 2% % 





annum June 1 1918; said fund to be used in retirement of bonds at not- 


er than 105 and int. See V.81.p.1550. $182 
ividends .— Five per cent 
on pref. stock. First d 
1907.3%. In 1909,3%. 
1913. 5%. None since. 
EARNINGS.— Gross 
Cal. year— Earnings. 
Nr ike a ees ae $329,195 $111, ane 
1 SEE RC aie 2 RIP Ae 321.198 100,977 
ROAD .—Operates 23.55 miles of track. 
OFFICERS .—Pres., P. G. Gossler; V.-Ps., J. H. 
Sec. & Asst. Treas., T. W. Moffat: Treas., R. B. 
H. B. Brown (all of New York), and Asst. Sec. & Asst. Treas., A.B. 
Helena. Operated under the general manesement of J. ¢ 
Corp., New York City.—V. 88, p. 1061; V. 91, p. 1095; 
aoe — 


HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION .—Incorp. in Mass. June 11 1884. Leases the Mt- 
Tom (incline) RR. until June 1 1922 at 6% per annum on the $100,000 stock: 
In 1907 purchased the Hampshire Street Ry. (previously leased). V. 85 
p. 40. In Aug. 1907 purchased the Aniherst & Sunderland Street Ry. (V.85. 
8. zt), giving a through connection from Holyoke to Amherst and Sun- 

erlan 


Strike.—A strike for a 9-in-11-hour day with the same wages as paid for 
10 in 12 hours, which tied up the company’s lines for 84% days, was called 
off Aug. 15 1915 when an ent w was reached to submit the dispute to 
exbleration (V. 101, p. 614). On Aug. 27 the men struck again but went 


-000 have been retired 
r annum in quarterly installments is being 
vidend on common, 1%, paid Oct. 31 1906. 
In 1910,4%. In 1911 ded 1912, 5%. In 


Net (after 
Tazes). 


Interest and 
Sink. Fund. 
$70,225 
70,069 


Balance, 
Surplus. 
$41,118 
30.904 


Pardee and A. Coppes; 
Marchant; Asst ° 


Sibley, 
White Mgt. 
V. 96, p. 1422. 





back to work Sept. 10 1915. 101, 923. In Nov. 1916 the board ef 
arbitration aw: the men a Miaiee scale rate per hour of platform work, 
effective June 1 1916, ranging from 27 cts. per hour for the first 6 months ve 
33 cts. per hour for fourth year men and over. 

In ng sete pony Beak to Mass. Public Service Comm. for permission to 
eae fare for long hauls to 10c. 


Interest. Outstanding. Maw = &e. 

($100) oes $1. ,000 

First a $2,500,000, 0} 1915 5A 850.000 Apel} 11935 

pats ($1 */Int. at Sprinef. Safe Dep. & Tr. Co yon 
bas’ ($500, $1,000)c*_ ntf 1899 5A 85.000 Oct. 1 1920 

Deeneues bonds ntf 1903 5 AO 265.000 April 1 1923 

—— mae rental Mt Tom RR 


remainder issuable for additions and impts. under corns. restrictions. Red. 
at 107 and int. on and after April 1 1920. V. 100. p. 982 
Interest on debenture bn paras, at Holyoke National Bank 
Dividends.—From 1892 to 1915, incl., 8% yearly. In 1916, 6%. 
Jan. ry 3%. No later information. 
ROAD.—Has 69 975 miles of track, including Mt. Tom (incline) ER 
4,900 a long, and connecting with the Woronoco Street Ry. to Westfield 
Mass.; with Springfield St. ™* to Springfield, Mass., and with Northam 
ton St. Ry. to Northampton, Mass.,and direct to Chicopee. Chicopee Fal 
South Hadley, Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-plows. 10: other vehicles, 7; electric motors, 269. 
EARNINGS.—For a? bs June 30: 1916, J8'855 


19 15. 
Gross carnings_.$623. 755 $708. }536| Balance for divs.. $8 
Net 4.626 193.340] Dividends. --___(f $30 Sere 
Int. ec... 157: 520 97,107| Balance for year_sur$6,586 
ORFICERS —Pres., Louis D. 
of Holyoke.—V 100, p-. 733, 982; V 


In 


- lisier; Sec. Treas., 
. 101, p. 614, 923; Vv. 


. Nevin, a 
102, p. 153. 





HOUGHTON, MIOH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 


ORGANIZATION .— Organized in 1908 and took over Houghton County 
Street Ry., which latter gomgany was incorporated in 1899. Does an elec- 
tric railway business in —— ton and Kewenaw pe | aay Mich., connect- 
ing the cities and towns of Houghton, Hancock, Laurium, Red Jacket, 
Lake Linden and Hubbell, and the mining locations of Quincy, Osceola, 
haha hing ag Allouez, Ahmeek and Mohawk. Franchises on pu lic streets 
expire in 1929, 1930. 1932, 1933 and 1938. Largely on private right of way. 
3 common stock owned by Public Service Investment Co. 


STOCK AND BONDS— Date. Interest. Owe OOO Maturt 
Common $750,000 3100) = aaa ‘nineeiah See os 
Pref 6% cum $500,000 ($100). Or. 200 Oct * 
ist consol mtge $1.600.000| 1908 528 J-3 731,500 Jan 1 7.3% 
($500 and $1,000) gold__tf/Int. at Old Doleny Trust Co., Boston, Trust. 
Hough Co St R mise $750,.-| 1900 58 J-J 2 
d ($1. c*tf/Int. at Boston Safe D 
Stoc 4 Bonds bee j stock is redeemable at 110. $272,800 consol. 
mtge. bonds reserved for prior liens; $24.500 are in treas.; $417,000 for fu- 
ture additions at 80% of cost; $77,000 owned by com any: they are sub- 
ject ‘a call as a whole or in part for sinking fund at 105 and int. pinkiog 
fund 1%% of outstanding bonds, $78, have been canceled. 
Houghton ony erent Ry. bonds can be called as whole or in aie at 
105 and int. AO 614. $478,000 have been canceled. 
Dividends eo a 3%, 8.-a.from Oct. 1908 to Oct. 1917, Incl. On 
common, 2% Oct. 1909. In 1910, Apml, 24%% and same amount s.-a. 
to and including April 1914. one since. 
EARNINGS.—For 12 months ending June 
Gross. Net(aft.Taz.) Int. 
$1. 646 $51, 190 sil wit 
34,681 "401 11,205 
D.—Miles of - track —_, 32.2; 
seentinad gauge. Power station capacity 
power from Houghton County Electric Light < Co. 
OFFICERS.—Pres.. Frederick P. Royce, Boston; V.-Ps., F.J. Bawden, 
Houghton, and T. N. Perkins ee me —.. Alvah K_ Todd. Boston; 
Treas., Henry B. Sawyer, ae Mgrs. Stone & Webster Mgt. 
Mion: ry 1436; V. 


Assn., Boston.—V. 99, p. ‘816; 104, p. 1701. 
INDIANAPOLIS, IND. 
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 


ORGANIZATION .— Incorporated In Indiana on March 23 1907 and 

acquired by purchase (1) Indianapolis & Eastern Ry. By Indianapolis 

Coal Traction; (3) ta 7 anapolis & Western Traction, (4) Richmond 
Street & Interurban 

On March 25 1907 _ am the Terre Haute Traction Fe Light Co. for 999 
years (see terms under that company below), and tn April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
ys Rapid Transit (see terms under respective companies). 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
mi % Trac, me Term. Co., vo its own common and pref. stock 
in exchange (V. 90, 1103. 1240); since that time has acquired the 
remainder of this oF 4 ‘except ducemnen’ shares. Owns a one-fourth interest 
in the United Tractions Coal Co., insuring the ompany - adequate coal 
supply P| Shirley Reales Co of Indiana in V Pp; é 0. 

On May 1 1912 leased for 999 years the eta Crawfordsville & 
Danville] lec. Ry. (see terms under latter company pew);  # . 1567. 

Franchises.—In a letter to bankers in May 1910, esident the com- 
pany said: ‘‘Thegreat majority of the franchises Kg which the system ig 
operated extend well beyond the life of these bonds ue & ref. mtge.}. The 
Maturity. 


. Spec.Res. Surplus. 
a oe rk 2-438 


; 34 maik roth 7 po hing 
k. w. Also purchases 








ranchises in the city of Indianapolis expire in 193 


STOCK AND BONDS— Date. '$8-100.006" 
Common $12,500.000 ($100). __-. 

Preferred $12,500,000 ($100). ___. 9,100,000" 
lst & ref mortgage $8, at 1910 5A-O 6,500,000 April i 1945 
gold ($1,000) sf c*tf{/Int. at Fidelity Trust Co., Phija., Trustee 
Indianapolis & Eastern Iist/ 1902 § ¢J-J See text re 1 1927 

Cons M $1,000,000 gold{Int. at Mercantile Trust Co ., Or at 
($1 ,000)sinking fund e*tf! Central Trust Co., ae Re Trustee. 
Ind & Green 1st M, $300,000) 1899 5¢J-J 55.000 Jan 1 1929 
($1,000) gold e*¢f} Int. at Cit. Savings & Trust Co., Tr., Cleve., 
or at First National Bank, New York City. 
Stock.—Pref. stock is 5% cum. after July 1 oF Should com. at any 
time pay 6%. pref. will pay the same. V. 90, 1555. 
Bonds. — Remaining Ist & ref. bonds are conerved for additions and itm- 
provements, under careful restrictions. Callable as .a whole oe April 2 
1915 at 105 and int., or tn part, for sinking fund only at 102 andl ta 
on an on date. $586. 000 held in sinking fund Sept. 1 1 
i$ 5,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 

PE = 8. f. to be alive and int. added tos.f. V.90. p. 1491. 

f the $1,000,000 Ind. & East. consols auth., $300,000 are reserved 
retire the Ind. & Greenfield 1st 5s. $67,000 have been canceled by sink. tg 
Of the remaining $633. 090 ons. $57%.000 are owned by Terre Haute Ind. & 
East. Trac. A sinking fund, 1% of bonds out, began July 11908. Fund fs 
to be fovanted in the company’s bonds ff they Fy yo bought at not more 
a 105 and int. Bonds cannot be called. . 75, p. 342. On the 

Ind. & Greenfield bonds, $12,500 Is payable yearly ‘to a sinking fund be- 
ginning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
| seoryed 7 OF ad and accrued int.; $207,000 were so purchased up to 

e? 

. vidends.—Initial div., 14%, on pref. paid Oct. 1910; same amount 
Quer "to and incl. Jan. 1914. None paid since. See V. 98, p. 914. 
REPORT.—For entire system for caeneer years: 


$6,970,395 
Operating expenses and taxes 4,383,821 


Net earnings 2,586,574 
Rentals and other deduc’ns sub. cos. $1 a: 382 
Sinking funds, subsidiary companies. 162.089 
Int. & sk. fd. on divis. bds. of this co. 27.475 
$767 628 


$303 123 
128,552 
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RAILWAYS [Vo1. 105. 








Note.—In addition to sinking funds as shown above, there was paid as 
terest on bonds already held by trustees in sinking fund which was ap- 
plied to the purchase of additional bonds, $74,600 in 1916, $63,215 in 1915 
and $80,110 in 1914, making total received for sinking fund account by 
¢rustees $386,992 in 1916, $361,616 in 1915 and $299,857 in 1914. 

ROAD.—Operates a modern highs 


peed 
which comprise a continuous route from and includin 
Illinois through the city of Terre Haute and towns o 


electric railway over lines 
the city of Paris in 


the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line aes south from Indianapolis 
to Martinsville, Ind.; a line running west from Indianapolis to Danville, | 
Ind.; a line running northwest from Indianapolis to Lafayette, with a | 
branch to Crawfordsville; a line running northwest from encianapol direct | 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a | 
line south to Sullivan, Ind. Also operates the city lines in Indianapolis, 
Terre Haute and Richmond. Total miles in single track: city lines, Indi- 
anapolis, 141.08 Terre Haute, 27.63; Crawfordsville, 1.64, and Richmond, | 
12.96: total, 183.16 interurban lines, total, 368.22. Grand total, entire | 
system, 551.33 miles. 
OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Marshall 8S. Morgan. E. B. | 
Peck and John J. Appel; Sec. & Treas., Jos. A. McGowan. 
Directors — Robt. 1. Todd, Randal Morgan, W. Kesley Schoepf, Harry , 
8. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 95, p. 892; | 
V. 96, p. 717; V. 98, p. 525, 914; V. 99, p. 1911; V. 104, p. 765, 1391. | 


(1) Indianapolis Traction & Terminal Co. | 
nA red by the Terre Haute Indianapolis & ' 


pril 1910 control was acqui 
Traction. V.90, p. 1101, 1239. 
ORGANIZATION —In orated in Indiana on Aug. 4 1902 with 


$500,000 capital. which was {ncreased in Jan. 1903 to $5,000,000 to lease 
the Indianapolis Street Ry. and to provide terminal facilities for all in- 
terurban electric roads now entering or yet to enter eeeanpos. Fran- 
chise is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. ° {S. p. 1301. 

Interurban railways enter the city under agreements pe} which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 cent for those usfng the terminal station. V. 81, p. 264. 

Owns a one-fourth interest in the United Tractions Coal Co. insuring 
the company an adequate coal supply. See Shirley Realty Co. of Ind. 
in V. 104, p. 1805. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Stock $5,000,000__.......... --.. J-J $5,000 ,000Dec 13 1%% 
lst mortgage $5,009,000 gold) 1903 58A-O 5,000,000 Jan 1 1933 

$1.06 ) sink fund ____c*tf|Int. at Guaranty Tr. & 8. D.Co., Phila.. Tr. 
ds.—A — fund provides for the pa ent annually of 1 1-5% of 
ponds outstanding, including those in the sinking fund. See V.76,p. 1685 
Bonds may be drawn for sinking fund at 102% and int. and are sub}. to cal. 
at that price. See V.81,p. 264. $1,014.000 held in sinking fund Sept. 1 1917. 

Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908; In 
1909, 2%: in 1910, 2%; in 1911, 5%; in 1$i2, July, 2%; Dec., 2%. In 
1913, June, 2%; Dec., 14%. None since. 

ROAD, &c.—Has completed 24.39 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots central! 
located in Indianapolis; also real estate on which same are constructed. 
This termina! Is used by all interurban roads (13 tn sumber) entering Indi- 
anapolis. A new freight terminal is to be erected. Also leases the Indi- 
anapolis Street Ry., 116.69 miles. Owns electrical and steam equipment of 
7000, k. w. ce.pacity. Owns 299 double-truck passenger and 113 service 
cars. Also opvrates under lease 182 single truck and 52 double truck pas- 
senger cars and 5 service cars owned by the Indianapolis Street Ry. 


EARNINGS.—For calendar years: 


Year— Gross. Net. Charges. Surplus. 
5 isa nas ie dine oe $3 ,638 ,908 $1,573,779 $1,451,228 $122,551 
ab hana cs ascidian in wilh 3,362,392 1,429,429 1,426,230 3,199 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., E. B. Peck, Marshall 8. 
Morgan and John J. Appel; Sec. & Treas., W. F. Milholland.—V. 94, p. 
207; V. 97. p. 1426; V. 98, p. 523; V. 104, p. 256, 1801. “ 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION .—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 
it The company oho ee itself A pay ove to ope gy winry is $0 expend 

m the public works) the sum of $30. ear rom to 1925, a 
#50000 yearly from {28 fo 1932, Ladies, the contract expiring 18 i638" 
see V. 638, Bi 723. The city gets the right to purchase the property ‘at 
any time within two years and not later than one year before the expiration 
of this contract,’’ nothing to be paid for the value of the franchise. 
suStained May 1902. - 74, p. 936. 

AS to the three-cent fare case, which the U. 8. Court of Appeals decided 
P td of the ons Co. in Dec. 1897, see Supplement of Nov. 1898, and 


Ww 


, p. 842, 1180; V. 65, p. 51, 181, 1172. 
Guarantees the ($400,000) bonds of Broad Ripple Traction Co.,and owns 
75% of its stock. : : 


Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. 4aturity ,&c. 
Capital stock ($100).__._.... -__. J- $5,000,000 July‘17. 3% 
[ndianapolis Street R 1890 4¢J-J3 6.000.000 Jan 1’ 1933 

mortgage $6,000,006 Interest at Guar. Trust & Safe Deposit Co., 


Philadelphia, Trustee. 
1893 52gM-N 4,000,000 May 1 1988 
stee. 


, R 
fi P 4 ).c* tf{Central Trust Co., New York, Tru 
Bq. certificates Series ‘‘A’*} 1909 5 M-N 40 000 See text. 
,000 ($1, Teepe Fidelity Trust Co., Phi adeiphja, Trustee. 
Equip. certificates Series “‘B’’) 1911 5 J 35.000 See text 
"ete Se See Sea Fidelity Trust Co., Philadelphia, Trustee. 
Equip. certificates Series *‘O""} 1913 5 M-S 55.00 See text 
|i 8 denen aa Fidelity Trust Co., Philadelphia, Trustee. 
a certificates Series*‘p’*) 1913 6J-D 65.000 See text 


§ J-D 119,000 See text 
Co. foriIns.onL &G Ann., Phil.,trust. 


certificates Series Be dd 1916 : 
Fourth Street Nat. Bank, Philadelphia. 


000 
mit 5,000 ($1,000) Pp 
nterest on iene? ‘consols at 


The mor e of 1899 was for $7,000,000. but $1,000,000 has been can- 
veled. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 


at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76. p. 542; $888,000 held in sinking fund Sept. 11917. Equip. 
certificates Series ““A*' mature $10,000 on May 1 and Nov. 1 each year until 
paid in full. $160,000 have been retired. h cover purchase of 54 new 
cars. V. 88, R- 1499. Series ‘‘B”’’ mature $5, on Jan. 1 and July 1 in 
each year until paid .n full. $65,000 have been retired. They cover pur- 
chase of 25 new cars. Series ““O"' mature $5,000 on March 1 and Sept. 1 
each year until paid in full. They cover 25 new cars. $45,000 have been re- 
tired. Series “‘D'’ mature $5,000 on June 1 and Dec. 1 each year until 
paid. Covers 25 new cars. $35,000 have been retired. Series ‘‘E’’ ma- 
ture $6,000 or $7,000 on June 1 and Dec. leach year. They cover 25 cars. 


$6,000 have been retired. 
Stock and bonds listed on Phila. Stock Excnange. V. 69, p. 851. 
ROAD.—116.69 miles of track; 182 single-truck and 52 double-truck 
passenger and 5 ce cars. 90-Ib. rail. 


OFFICERS.—Pres., Henry Jameson; V.-P., H. 8S. New: V.-P., H. 
Hibben; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & ‘i 
Milholland, indianapolis —V. 79, p. 151; V. 88, p. 1499 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 


J 
reas., W. F 


Brazil, Greencastle | 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence, through | 





the outstanding pref. and 2% on common for 1 ears, 3% f 
5 year. 4% for 1 year, and 5%, thereafter » and $1,000 ie ee for - Me 
expenses. V. 84, p. 50. 


The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. 


ORGANIZATION .— Is a consolidation in 1904 of the Terre Haute Elec- 
tric_Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting eo nny prey other fran- 

Terre Haute & West.Ry. 


chises ayerage 30 years from Jan. 1 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)__ ___- M-S $2,000 .000 See text 
Pref. $1,000,000 ($190 6% cu.) ____ M-S 1,000,000 Sept. ‘17 3% 
First cons mtge $5,000,000) 1904 5 g M-N 3,147,000 May 1 19 

id tf {Interest at State Street Trust Co., Boston 


go) x 
Terre Haute Electric Ist mtg| 1899 5¢ J-J 1,500,000 July 1 1929 
$1,500,000 gold ($1,000) c*/Int. at Boston Safe Dep. & Tr. Co., Boston. 
Bonds.—The Union Trust Co. of Indianapolis and the Bostorg Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge. Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior Hens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
(sed of 1% of outstanding bonds commenced May 1 1906. $353,000 was 
eld by this fund June 30 1917. The United States Trust Co. of Terre Haute 
and the State Street Trust Co. of Boston are trustees of this mortgage. 
See V. 78, p. 2013. 


EARNINGS.—For ona years: 


Year— Gross. Net. Oth.Inc. Deduc’ns. Sink.Fd. Balance. 
UR sis: sais a6 $1,409,369 $656,342 $1,000 $266,483 $31,897 $358,962 
PD cus citeiah oc 1,295 157 577 401 1.000 268 ,083 32,216 278,102 


ROAD.—Embraces 87 .26 miles of track in Terre Haute, —— lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan and San- 
ford, Ind. Rails, 60 to 80 Ibs. Owns 108 city passenger and 15 inter- 
urban passenger cars, 6 freight and 20 service cars. 

OFFICERS.—Pres., Demas Deming; V.-P., Robt. I. Todd; Sec. & Treas., 
Joseph A. McGowan.—V. 84, p. 750; V. 90. p. 1555; V. 98, p. 525. 


(a) Terre Haute & Western Ra‘tiway Co.—An electric road. 

Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907 

ORGANIZATION .—Incorporated in 1907 in Lllinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, LI., 10.63 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common $200,000..... -... -....... ME awe tne 
SS BF ee ee are OF) ae 
First mortgage $250,000 gold| 1907 5g M-N 250,000 Nov 1 1937 


guar p & i ($1 ,000)___c*tf/Int. at New England Tr. Co., Boston, Trus 
Bonds .—Are guar. p. & i. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar year 1916, gross, $51,546; net, after taxes, 
$22,116; other income, $500: deductions, $12,500; surplus, $10,116. In 
1915, gross, $46,890; net, after taxes, $17,983; other income, $500; deduc- 
tions, $12,500; surplus, $5,983. 

OFFICERS.—Pres., T. F. Grover; V.-P., F. T. O’Hair; Sec. & 
Treas., John T. Beasley.—(V. 90, p. 1555). 


3) Indianapolis & Northwestern Traction Co.—An electric road. 
ease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company wiil pay the interest 
on the bonds; also 144% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p. 869. 
Entire issue of common stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION .— Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city ompante limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its ht | county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I a aka ges: deh aS ee aaa 
Pref ($1,000,000) 5% cum... __-- Q-J 450,000 See text 
First mtge $3,000,000 et 1903 5gM-S 2,470,000 Mar 1 1923 

a c*tf{Int. at Columbia Tr. Co., N. Y., Trus. 


Bonds.—The remaining $530,000 for improvements, &c., at 50% and 75% 
of cost. Nos.f., but bonds can be called on any int. date at 110 and int. 


EARNINGS .—For year ending Dec. 31 1916, gross, $448,529; net, after 
taxes, $136,271; other income, $500; bond interest, $123,500; surplus, $13,- 
271. In 1915, gross, $426,808; net, after taxes, $125,914; other income, 
$500; bond interest, $123,500; surplus, $2,914. 


ROAD.—Embraces 84.15 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, including a branch from Lebanon 
to Crawfordsville. Standard gauge; 70-lb. T rail. Owns 20 passenger, 
5 freight and 5 service cars. Power house and car barn are at Lebanon. 
V. 88, p. 295; V. 92, p. 59. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
S. New; Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co.—An electric road. 
Leased.—1n April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. & 
Eastern owns entire issue of stock except directors’ shares. 


ORGANIZATION .—Incorporated in Indiana on April 24 1901. Oper- 
ates on private right of way except in incorporated towns. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sage Breed (e110 aecacce ened  seenpse Gea IR oa 
First mtge, $750,000 51.000) 1902 5¢J-J 750,000 Jan 1 1932 

cn ad c*&r ntf{Union Trust Co. and Security Tr. Co. of In- 


{|dianapolis, Trus. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund, but bonds are subject to call after 10 years at 
105 and interest. See V. 7, p. 1223. 


EARNINGS.—For calendar year 1916, gross, $167,112; net, after taxes. 
$39,954; other income, $500; bond interest, $37,500; surplus, $2,954. In 
1915, gross, $155,411; net, after taxes, $44,499; other income, $500; bond 
interest, $37,500; surplus, $7,499. 

ROAD.—Embraces 27.54 miles of track from Indianapolis to Martins- 
ville, completed in May 1903. 70-ib. rails; standard gauge. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Harry 8S. New, Chas. Mur- 
Gry ane youn J. Appel; Sec., E. B. Beck; Treas., Jos. A. McGowan. 
. . Dp. . 


(5) Indianapolis Crawfordsville & Danville Electric Ry. 


Lease—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guaran- 
tees p. & i. of Ist M. bonds, 5% divs. on $200,000 pref. stock and semi- 
annua! divs. on com., viz.: 4% from Nov. 30 1912 to May 31 1914, 1% 
Nov. 1914 to May 1916, 134% Nov. 1916 to May 1918 and 2% thereafter. 

ORGANIZATION .—Incorp. in Indiana on April 20 1912 as successor to 
the Indianapolis Crawforsdviile & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year franchises 
which permit the carrying of ht. express and mail matter. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $400,000 ($100)__.. --.- M-N $400,000 See text 
Pref $400,000 5% cum ($109). ar 200.000 See text 
First mtge $2,500,000 gold| 1912 52M-N_ 1,000,000 May 1 1952 

($1,000) guar p & i__c&r tf/ Interest at Girard Trust Co., Phila., Trustee. 

Bonds.—Of remaining first mtge. bonds, $1,000,000 are for extensions 
and $500,000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 1024 and int. on any int. day. Sin fund of 
$9,000 per annum on initial $1,000,000 bonds out commenced March 1 1913 

en add'l bonds are issued fund shall be increased by such amount as will 
se FS of add'l bonds issued. $53,000 held alive in sinking fund 

EARNINGS.—For calendar year 1916, 
$60,403; other income, $500; bond interest 
surplus, $1,043. 


Eis oh Siakde fant $iOeT08: 
: . , ° un , : 
In 1915, gross, $224,200; net, after taxes, $59,367; other 


ncome, $500; bond interest, $50,000; sinking fund, $10,533; deficit, $666. 
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ROAD.—Operates 44.89 miles of road between Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 85-Ib. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 
Ind., is proposed. 

ye ERS.—Pres., John J. Appel; V.-P., poet ie Todd; Sec. & 
Jos. A. McGowan: Gen. Mer., Robt. I. Todd. . $4, D. 1449, 1565, TTeOE, 


BROAD RIPPLE TRACTION.—A trolley road. 

ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Transit Co., sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 15% of stock, but organization is separate. oad 
is jointly operated by the Union Traction Co. of Indiana and the Indianap- 
olis Traction & Terminal Co. 

STOCK AND veg ho Date. 
Mite $200, 000 6 Bion 000) yee 1tf_ f1899 
’ c*n 

ais \Int. at Guar. .&8.D va .(Phila.), Trust. 

Bonds.—Are guar. p. & 1. by Ind. 8. Ry. -Nos. f. bonds cannot 
be called. The Ind. Nice. Trac. Co. (subsequently consolidated with the 
Union Tr. Co. of Ind.) guarantees p. i. of half ($200,000) of the bonds. 


ROAD .—7 \ miles of track from aps ay gga i oe Ripple Park. 


OFFICERS.—Pres., pote I. Todd; Sec., - McGowan; Treas., 
B. Peck. V.69,p. "180; V . 73, D. 137, 183; v 78, ms 1167. 


Interest. 


Outen’ 
400,000 July 1 1933 


E. 





INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .— Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the old paeraeees & Cincinnati Trac. Co., sold at foreciosure 
Nov. 10 1910. V. A. B- 1385, 1025. 

In 1911 acquired A os ndianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 Ist M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled its com.stock. V.92,p.881,956. Private right of way except in 
cities and towns. County franchises ‘perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has contract with Ind anapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 

In Nov. 1912 the I. & C. Light & Power Co. was incorporated with 
nominal ($900) capital stock in the interest of the Traction Co. to furnish 
light and power to the communities along the company’s route 

In Feb. 1913 the 1. & C. Electric RR. was incorp. with $10, 000 capital 
stock , to extend the Traction Co.'s lines from Rushville to Cincinnati by way 
of Brookville, Ind., and Harrison, O. It ma Nncoaee be merged with the 
Cincinnati Harrison & Indianapolis Traction 

In April 1913 acquired control of the Cincinnati & Westwood RR., a 
narrow-gauge road extending from Westwood, on e boundary line of 
Cincinnati, to Brighton, within the city, 5 1-3 miles. v. 96, p. 1297. 


STOCK AND BONDS— Date. Interest. orn Maturity. 
Common $2,000 000.000 a ag aa DE? sia cahinwes 
Pref $1,000,000 DU acs cece J-J 1,000,000 In 1912, 1% 
First mtge $4,850,000 ($i-} 1910 55-5 1'400:000 July 11946 

0) gold (see text)____ */Interest at Central Trust Co., N. , Trus. 

& S E pf stk $600,000 ($100 Bison A-O 600,000 In 1916, 5% 
Ind & 8 E Ist M $1, ,000| 1905 5¢J-J3 : July 1 1935 

ONS Te AO a ona cents hae nt. at Farmers’ Loan & Tr. Co.,N.Y.,Trus. 
tnd mers & Southeast pt 1902 5 g J-J 414,000 = 1 1932 

M £500,000 g ($1, 1 Figg’ Th: Int. at Amer. Tr. & Sav. Bk., Ch o, Trus. 

Stock.—Ind. rac. pref. is entitled to non-cum. divs. St %, until 


July 1 1911, “AS ya 1% yearly to July 1 1913; thereafter 5% per 
annum. nd. & S. EB. pref. is redeemable at 105 and accrued div. on any 
dividend date. See V. 81, p. 1375. 

Bonds .—Ind. & Cin. Trac. Ist M. is divided into three classes, A, Band C. 
Class A, $1,300,000, all out; Class B, $200,000, none issued; and Class C, 
$3,350,000 (of which $100,000 outst’g), reserved for extens., improvem'ts. 
&c. Entire series of bonds of each class is subject to call on or og ok 1 
1913 at 105 and int. As to ig te of different series, see V. 956. 
Of the $1,000,000 Ind. & 8S. bonds, $414,000 is reserved for tA liens 
They are subject to call on any int. dateat 105 andint. Of the Ind. Shel iby. 
& 8. E. bonds, the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. $86 .000 
have been retired. 

Dividends.—On pref. paid in 1911, 1%%; in 1912, yl 

EARNINGS.—For fiscal year end. June 30 1916, , $440,946; Raf 
$149,900; other income, $1,290; intecert ante and divider ends onI.&S.E. 
pref., $176, 637; deficit for year, $25,4 

ROAD .—Operates 58 miles of track ae Indianapolis via Rushville 
Connersville and 49 miles of track from Indianapolis via Shelbyville : 
Greensburg. Total, 105 —_—. of ti - An extension from Rushville 
via Harrison, O., to Cin S, Seemaeell. 60 and 70-lb. T rails. 20 pas- 
senger cars and 4 express cars. 

OFFICERS.—Pres., Chas. L. Henry, Indianapolis; V.-P., Ros 
Muncie; Sec., John J. "AD el, ApAlenapolis: Treas., John Se wid. woes. 
apolis. Office, Indianapolis wet « Oh. p. 322, 881, "956: - 96, p. 1297. 


————— 


IRONWOOD, MICH. 


IRONWOOD & BESSEMER AIM AY & LIGHT CO. 
In Jan. 1917 the L. E. Myers Co. of Chicago, IIl., 
ORGANIZATION. Base, Pare A ting in Wisconsin. 
stock of the Ashland Light, Power & Street Ry. Co. 
7. Ra and street railway business in Ashland, Ironwood, Bessemer, 
eld, Hurley and Gile; the gas business in Ashland, and the water 
supply in Tronwood, H urley and Gile. Alsoownssomeof the men valuable 
natural water powers in W msin. Franchises in Ironwood and Bessemer 
expire in 1941. In Wisconsin operates under indeterminatefranchise. 


0 


Controls the electric 


nm Jan. 1913 increased its auth. pref. stock from $200,000 to ggg ed 
STOCK rt Re BON DS— _ Date. Interest. Outstandin Maturity: 
Common $500,000 ($100)__-- ---. ------- om on Ges toms 
Pref $400,000 ($100) 7% cu eters -M 397, 
t mtge 000 gold 1911 F-A 1,564, 000 Fen , 1936 


sink fund ($1,000) c*_cpt 


} 20) at American Trust Co., Boston, Trustee. 
Ash Lt P & St oy lst mtge 78 


| 1909 5 g J-J 1,000 Jan 1939 
$1.000.000 gol ($1.000)< Int. at Chie Sav. Bk. & Tr. Co., Trustee 

Penn tax refund___c&r_tf| (Leverett Thompson of Chic., Co-Trustee. 

Bonds.— Remaining Ironwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date at 104 and int. for sinkingfund. Sinking fund 
providing for retirement of 1% of outstanding bonds began with year 
ending Feb. 11916. Ashland Light, Power & St. Ry. bonds are subject to 
a rg ah int. By at 104. Sinking fund of 1% of bonds out began in 1912. 

Dp. 

yp ht ane —7% per annum in being paid on preferred (increased in 1916 

from 6% per annum). 8% is being paid on common stock. 


\ PARNINGS. .—For years ending Dec. 31: 


ear— Gross. Ezp. & Tazes. Net. Bond Int. Surplus. 
PE ghee te $290,197 $128,900 $261,297 $75,610 $85,687 
P| Epa ee? 268 ,362 111,387 156,975 67 ,584 89,391 
ROAD.—Owns 15 miles of street railway re Bessemer. Ironwood, 
Hurley and Gile; 2 water power sites capable of 7,000 h. p. development, 


located at Brownstone and Superior Falls; owe developed hydro-electric 
plants of 2,650 h. p. at Mellen and Saxon Falls; 2 steam plants at Ironwood 
and Bessemer, 113 miles transmission lines. 

OFFICERS.—Pres. L. E. Myers; V.-P., 
Wm. H. P. Weston. 
p. 452, 764. 


L. N. Boisen; Sec. & Treas., 
Office, 53 W. Jackson Blvd., Chicago, Ill.—V. 104, 





ISHPEMING, MICH. 


MAROQUETTE COUNTY GAS & ELECTRIC CO. 
Gemesne*. by Middle West Utilities Co., which see inour ‘‘Railway and 


Industrial’’ Section 
OHO ANIZATION .—Incorporated in Maine on Nov. 19 1906 as reor- 
ization of we Marquette County Gas Light & Traction Co., sold under 
foreclosure. ; . 1037. Does street railway, gas and electric-light 
business in ies and Ishpeming and electric light business in Palmer. 


Franchises expire: Street railw 1936; gas and electric in Ishpeming, 


The Michigan 
on Feb. 14 1917 and has ap lied to the RR. Comm f for authority to issue 
$900,000 capital stock an 
which it proposes to ponniaiets the gas and electric & 


So. generat 


Gas & Electric Co. was incorporated in Michigan 


58,000 first & ref. bonds, with the proceeds of 
roperties of the Mar- 
onstantine oa 
plant and transmission system in Three Rivers, Constan- 
tine, White Pigeon and Vandalia, all in St. Joseph County; "Houghton 
County Gas & Coke Co., + fas in Hancock and Houghton; Three Rivers Gas 
Co., gas at Three Rivers; Three Rivers Light & Power Co., electric generat- 
ing ‘and transmission at Three Rivers; a & Power Co., operating an 
electric distribution system at Cassopol is. e Marquette Go. is to retain 
the electric railway properties. 


ette County Gas & Elec. Co., and the following: 


STOCK AND BONDS— _.  Daie. Interest. Outstanding. Maturity. 
Common $750,000 ($100)__..  -_. —dJ- $750,000 In 1916, 4% 
Pref 6% cum $250,000 ($100) ~ is i Monthly 138.08 See text 
First mtge $1, 000,000 Ra 1910 J-J 19,000 Jan 1 1930 


‘ (f}int. at First Tr. & Sav Bk., Chic., Trustee. 
nds.—First mtge. Conte are reserved under certain restrictions for 
improve’ts and extens. at 85% ofcost thereof. Sinking fund of 1% of bonds 


($1,000) 
Bo 


out from 1913 to 1915, incl., from 1916 to 1929, incl., e yearly. Red. at 
105 and int. on any int. day. V.91, p. 1767 

Dividends.—6% is being paid on the ref. stock. n common, began 
paying at the rate of 3% per annum April 1 1913. In’ 1916, 4%. 


EARNS.— andes 9 Net (afi. Bond,&c., Pf. Div. pes Balance, 
Cal. Year— Earnings. Tazes). Interest. (6%). vidend. Surplus. 
AOR a ceiiniindinine sie: 206 $72,603 $25,513 $7,500 cyss0. 000 $ tt 
IGP intnanetow 142,538 53.754 23,125 7,500 (3) 22,500 629 


ROAD.—Operates 444 miles of track in and between Negaunee and 
Ishpeming. 
fa i fete fg 3 


E. Myers; V.-P., M. J. Insull; Gen. " t 





J. D. Dougall, Ish oe oe Sec. & Treas., W. BaP. ‘Weston, 1 17 
RLF Building, hicago.—V. 94, p. 279, "351; V. 104, p. 952. 
ITHACA, N. Y. 


ITHACA TRACTION CORPORATION. 


ORGANIZATION .—Incorp. in N. Y. Mar. 30 1914 as successor of the 
Ithaca Street Ry. sold at forec osure under pagthciiers ceqegntnsaon pian. 
The new co. is controlled by the Central N. Southern RR. Co an ab 
lied steam road, by ownership of all the ($400-C 000) outstanding stock and all 
ye. 000) outstanding Ist & ref. bonds. The Central N. Y. Southern RR. 
is a —. ~ — pe of the New York Auburn & Lansing RR. and is 


capltaliaed as follows: Common stock, auth., $1,275,000; outstan 
$375,000. Pref. stock, auth. and guistanding. $725 000; and ist and coll. 
trust 5s due 1964. Auth. $4,000,000; out 1,000,000. (V. 99, p. 538.) 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Capital stock, A O00... SS a aT as GF *$4 BOO DOG - ‘ceubeune 
ist&ref M $2, ,000, g, 1914 5 A-O 488, ~~ pa a 1964 
any int date at esiceet Columbia Trust Co., N. 
Ithaca Street Railway lst M) 1892 6 J-J 176,000 aly xy 1922 
| aay Int. at Farmers & Tr Co., N. Y. 
= fe eee tf_. 1894 6 J-J a ,000 July 1 1922 
ake El Ry ist M_tf 1894 6 J-D 5,000 June 1 1922 


Cay 
‘All l owned by the Central N. Y. Southern RR. a, 
Bonds .—Of the ps & ref. mtge. 5s, $488,000 are eousd and are all owned 
ea eet the Cent. N. Y. Remaining bonds are reserved for future require- 
ments, including the on a of the three underlying prior lien as above. 


EARNINGS.—For years ending June 30: 


June 30 Oper'g Net (after Other Bond Other Balanee, 
Year— Revenue. Tazes). Income. Interest. Deduc. Surplus. 
PS Sy Peper eee: $189, — $34,698 $1,128 $40. 029 $2, 960 det? ,263 
TS See 193 ,992 50, 435 1,139 38,652 11, 
iO! is 186,498 40.795 5.700 34 ‘760 | ® Bt) 10 ‘BT 


ROAD.—Owns and operates 11.49 miles of track. Rails, 80-lb. ‘“‘T.” 
OFFICERS Toy. -5 . B. Williams Jr., Ithaca, N. Y.; lst V.-P., H. W. 
Fitz, Pawtucket, R od V. -P. & Gen. Coun. , Chas. E. Hotchkiss, 34 Nas- 
sau St., N. Y.; 3d v. Tp Sec. digg pier. = . Clarke, Ithaca: Treas., 
Asst. Gen. Mer. & Purch. Agent, T. P. tay | Ithaca.—V. 99, p. 538. 


A 
JACKSON, MISS. 
JACKSON LIGHT & TRACTION CO. 
Controlled by American Public Utilities Co. 
ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gaa 
electric light and power and street railway properties. Has contract for 
city electric lighting running to April 1923. Franchises extend beyond 


April 1 1922. 
STOCK AND BONDS— Date. Interest. Cutnondine Maturity: 


Common $1,000,000 ($100)... --.. -.--.-- EDO | ccnnctinnion 

Pref 6% ye? a Petar Fs ake eae Na ali ‘O00 osimetitiadenibiaa 

vas ($100. $500 2,500, ‘000 Lr} 1912 5 A-O 915. 000 April 1 1922 
500, $1 .000) sf c*tf {Chicago Savings Bank & Trust Co., Trustee. 


Bonds.— Remaining bonds are for impts.. add’ns and extens. under ce» 
tain restrictions. Subject to callasa whole (or in part for sinking fund) on 
interest date at 105 and int. Sinking fund o 2% of boat © out began 


Feb. 1 1914. pateeeet in Chicago and at New York office of P. W. Brooks 
& Co., Inc. . 94, p. 1566. 

EARNINGS. ae 12 months ending Dec. 31: 

ear— Gross. & Taxes Net. Interest Surplus. 

pg MME yes $309,723 $192,251 $117,472 $44.4 490 $72,982 
pi RRR Ry oes 279,785 93 ,2 A a ai 485 41 1,029 

ROAD.—Owns se miles of track. tt eit 
—V. 98, p. 1244; V. 101, p. 773; 108° Dp. wii 666; V. % 

Oriien Sine. a wet 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 


ORGANIZATION .— Incorporated in Tennessee in July 1906, and is suc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchises expire 


in 1963. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $450, 000 Sal RS Q-F S200 DOG ..cnnasee 
I I ii S50 000 ..cncneenn 

1906 5¢J-J 494,000 Jan 1 1937 


First mtge $600. 000 ($1 000) » } 
Nosf. Redeem at 10 Fidelity & rs olumbia Tr. Co., Louisville, Tr. 
Stock and Bonds 1ds-—-$150. 000 com. and $100.000 bds. are held in treasury. 
BARMINGE- —For cal. year 1916, gross, $123, 207; net, $56,634. 


erates 7% miles of track. '72 and 50-Ib. rails. 
OFFICERS — Pres., é. E. Claggett; V.-P. & Gen. Mer., 8. 8. Bush; 
Sec., Geo. Lewis; Treas., Fidelity & Columbia Trust Co., all of Louis- 


ville, Ky. is 83, D. 





JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 
ORGANIZATION .—Is a re-incorporation in Mass. in March 1911 (V.92 
. 881) of the Jacksonville Elec. Co.. which was a consolidation of the Jack- 
aval St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt.Co- 
Stock of old company was exchanged, share for share, for stock of new com. 
any. Railway franchise expires in 1932. Does entire electric railway bus- 
ness in Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co. 
On Feb. 28 1914 shareholders authorized $500,000 additional Btn and 
$500,000 additional common, making $1,000,000 pref. and 500,000 
common. V. 98, p. 763, 690, 611. 
STOCK AND tad rey Date. 


Common $1,500, oo oe 
008 160 ,000 pd 
First consol mtge $5, 0! 1911 5M-S 1,000 Mar. 1 1931 


841 
($500 and $1,000).___c*tf/Int. at State Street Trust Co., Boston, x 
Jacksonv Elec ist J} (as-| 1902 5g M-N 1,245,000 May 1 1927 
sumed) gold($1 Sanne" nt ntf{Int. at Amertons Trust Co., Boston, Trustee. 
a-yeas coupon notes $1, 7, 1917 6M-S 750.000 Mar 1 1919 
000 ¢ ($200 & $1,000) sa Int. on State St. Trust Co., Boston, Trustee, 
Stock.—$100 000 common stock n outstanding aed in 
Bonds.—Of the Ist consol. tomae, ‘si 45,000 are reserved to 
oman Elec. Ist M. and $2, 905.000 are for additions and 


Interest.: Cuietgnes Monae. 
$1,000,000" 





a 
perpetual; in Negaunee, gas, 1933 electric light, 1921. 





ments at 80% of cost. Subject to call as a whole or in part for 
fund at105andint. Sink. fund, 1% per annum of bonds out began M 






54 ELECTRIC 


RAILWAYS [Vou. 106. 











3087; V. 92, p. 1564. $9,000 held in sinking fund. Jacksonville Elec- 
c Oo. bonds are subject to call as a whole at 105 and interest on any 
Interest date. A sinking fund of 1% annually of bonds out commenced | 
May 1 1907, which may be wu for extensions and im py or in 
purchase of bonds. $5,000 bonds have been canceled. he coupon notes 
are callable as a whole at 100 and interest on 30 days’ notice. 


Dividends .—Paid 1% % quarterly on preferred to May 1915; in Aue: 1915 

id % % and same rate quar. to and incl. Nov. 1916. Feb. 1917 508 

Vv. 104, 361). On old Electric Co. com. 6% ann. from thy 1 905 to 
ug. 1 1910, when rate was increased to 7% and same amount paid to 

Feb. 1911. On new Traction Co. com. initial div.—1% %——paid in May 

1911; same rate quar. to and including Nov. 1914. None since. 

EARNINGS.—Ffor 12 mos. ending June 30: 

Year— Gross. Net (aft. Taz.) Interest.  Sk., &. ., Fds. Surplus. 
+ 17....$656,429 $215,031 f 95 $28 ,27 
1915-16... 615,181 195,166 é »283 15,894 

ROAD.—Operates 56.9 miles of a alent single track. Has 118 cars. 
Gauge 5 feet. Power plant capacity, 00 k. w. 

OFFICERS.—Pres., Geo. ¥ Baldwin New York; V.-Ps., Chas. F. 
Wallace and Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Alvah K. 
Todd; Mgr., Hardy Croom, Jacksonville, 4% Gen. Mgrs., Stone & Web- 
ster Met. Assn., Boston.—V. 102, p. 1625; V. 104, p. 361, "952, 1702. 


— 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .— Incorporated Oct. 18 1883. Franchise runs till 1982 
STOCK AND Ba ga Date. Interest. Outstanding. Maturity. 
Stock $250,000 $250,0' 
1808 6 « J-J 300,000 Jan 2 1923 
($1,000) Int. at Guaranty Trust Co., N. Y., Trustee. 
Current liabilities Dec. 31 1916 aie tite 148,183 
EARNINGS.—For years oans Dec. 31 and June 30 1916: 
ear— Gross. Oth.Inc. Chgos.&Tazes 
| IRS $387 ,690 $8. $37 $24,390 $102,696 
1915-16.___- 366 ,678 59.400 23,034 103,013 
ROAD .—Owns 26.545 miles of track, 61 cars, 2 sweepers. 


OFFICERS.—Pres., A. N. Broadhead; Sec. & Treas., S. B. 
head; Gen. Mer., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlied by the same interests as the Jamestown Street Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $500,000 ($1 oe $500,000 
First mtge, 1904 5¢A-O 600,000 April 1 1934 
(31.000) Int at Title Guar. & Tr. Co., N. Y., Trustee 
@urrent liabilities Dec. 31 i916 628,117 
Bonds —No sinking fund and are not subject to call. 
EARNINGS.—For year ending Dec. 31 and June 30 1916: 
Y G : Net. Oth.Inc. Chgs.&Taz. Deficit. 
$39,817 $1,224 69,061 $28,020 
38,318 1,224 66,872 27.330 
ROAD .—Operates 26.73 miles of raenate from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsylvania RR., and to Westfield, N.Y.,connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago’ & St. Louis Ry., and 
from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-Ib. T rail. 
OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. npoadneed: Treas., 
8. B. Broadhead; Sec., W. R. Reynolds; Mer., Geo. E. Maltby; 





Balance. 
sur .$5,832 
def.20,579 


Broad 





JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
statement and map under ‘Newark, N. J.” 





JOHNSTOWN, PA. 
JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANILZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. Franchises perpetual. 

Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege 
(until Jan. 15 1914) of spehonging their bonds for the new Ist & ref. 5s of 
this company (see American Railways under ‘‘Philadelphia’’); practically 
all availed of the privilege. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common $1,000,000 p $875,000 
Pf $1,000,000 7 ti. iwi .000 000 
First & ref M 5.000, 5g J-J 2'000,000 July 1 1043 

($500, $1,000) Rag Si is an Trust ©o., Philadelphia, Trustee. 
JohnsPassity con 1 3800.00 4¢J-D 399,000 Dec 1 1929 

g(St. .Qb0)red any ini day ett mt. at Guaranty Tr. 1 any Y., Trustee 
Johns Pass Ry ref M $ 4gJ 1,601,000 Dec 1 1931 

000 gold ($1 *000).. “c*ntf ee i. Johnstown Trust Co 

Bonds.—Of the first & ref. ies. 9 000,000 are reserved to retire Johns- 
town Pass. Ry. 4s; the remain => $i ,000,000) reserved for future exten- 
sions, &c. Red. at 102 and int. inking fund of 1% annually from Oct. 
3917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 

be called at any time at 105 upon six weeks’ notice. 
RARNINGS -—For years, ending Dec. 31: 
Gross. Net (aft. Taz.). Bond Int. 
$3 0,424 sis. 000 
314,796 0.000 


ROAD, &C.—Owns and operates under perpetual eee and franchise 


the entire rene ae system of Johnstown, P d vicinit 
trackage, 43 m —_ a., and vicinity. Total 


OFFICERS. ives: E. M. du Pont.—V. 97, p. 1823; V. 98, p. 155. 


Maturity. 


Surplus. 
$18 





J OLIET, ILL. 

JOLIET & EASTERN TRACTION CO. 

ORGANIZATION .—This company, incorp. in 1914 in Illinois, repre- 
sents the reorganized portion of the Joliet & Southern Trac. Co., operating 
between Joliet and Chicago Heights. This property was eppenieal by the 
Illinois P. U. Comm., which aut oeined stock ta Ee toon ed to the amount of 


69,000 and additional $31,000 for cash . 
500: 000 capital stock. $35 bonds. ee ved. woes © aes 
$66,055; in 1915-16, 


Earnings.—For year end. June 30 1917, gross, 
gross, $60,327. it 
Pr atmo? —Total length of all track, 25 miles, exte 
Heights. 60-lb. T rail; standard gauge. amas tom See oy 


‘o 
OFFICERS. —Pres., Joy Morton, Chic.; V.-P., Robt. T. Kelly, Joliet; 


Stearns, Chie.; Treas.. Daniel P 
a bea Sle Oe ine eterkin, Ohic.; Gen. Mer., 


De ee ere ew JO UET, BY sun oii 
sion oO} e former Jolie out Tr 
from Joliet to Aurora, 20 miles, and 2 miles of track in in a q be 
po Te care committee £ ‘preciowsne sale ‘. Feb. 1914. It is oo 
or the ben oO e ndholders. th 
Joliet & Southern Trac. Co., extending from Joliet Ry wtgt S ee 


see Joliet & Eastern Traction Co. above. P 
Gen. Mgr., R. A. Moore. above. Pres., F. K. Shrader, Chicago: 


ny inti Not PONTIAC & JOLIET ELEC. RY.—A trolley road. 
RGANIZATION .—I i 
in cities, where franchioes pny phd Rpape. PRvane RS oS wey enaeD 


ef STOCK A we a Date. Interest. 
Stock $2,500,000 ($300 Ouieron 8 


First, a3." 1905 5¢M-5 


Maturity. 


e $2, 
and ri 000) = 
mds is guar. from 


Int. at Cont. 
t. on 


424 | 
34,796 | 





& Comm. Tr. e.., 
ar. 11916 i the Pub. sere Co. of Nor. Ili 


EARNINGS.—-For year ec. 31 1916, . $25, egg Xd (after 
| eaxzes of $1,680), loss, oar ending D 1915, gross, $24 24.441; net, (after taxes 


i 
ERS.—Pres., Frank J. Baker ., Ohas. A. Munroe; Sec.- 
. Sexton; Treas., John H. Gulick, alr po 497 W. Adams St., Chicago, 
i Office at Pontiac, ill.—V. 85, p. 1004; V. 90, p. 235; V. 96. p. 651. 





KANSAS CITY, KAN. 


KANSAS CITY, KAW VALLEY & Meg EE RAILWAY. 

ORGANIZATION. —Incorp. in Kansas July 28 1 . The line between 
Kansas City and Bonner Springs was placed in pn ot July 20 1914, and 
from Bonner Springs to Lawrence, aK on June 1 1916: total miles track 
operated, 42.314. Gauge, 4 ft. 8% in ; 70-Ib. T rail. 7 passenger cars; 
2 electric locomotives; express and baggage, 8 box and 14 dump cars. 
The road as projected will extend to Topeka, 26 miles beyond Lawrence. 
Connection is made with the street railwa Le of i. City. Direct 
freight a at Kansas City with Ry. K. C.-S. Ry. 
and K Terminal Ry. At Bonner Springs Sher N. . RR. and A. 
& 8. F. ik. Franchise in Lawrence extends to 1946. 

Kansas City Interurban Freight Terminal.—See Kan. City Clay County 
& St. Joseph Ry. below. 


gt AND aioe... Date. Interest. Outstanding. 
Stock, $1,500,000 ($10 682,500 
lst M 2. 500,000 gold 23100) 1914 6¢F-A 730,000 pus. 1 1924 
$500 and $1,000)__-c*tf\Int. at First Tr. & Sav. Bk., Chicag 
General mtge, $812,500 gold} 1914 6¢gF-A 487.500 Aug "1 102 “1 1924 
Int. at Com. Tr. Co., Kan. City o., 
Bonds.—The issuance of first mtge. bonds for the construction my - the 
road is limited to $20,000 per mile; additional bonds may only be issued 
for 90% of cost of improvements, betterments, additions and extensions, 
under conservative restrictions. Red. all or part, at 101 and int. on any 
int. date on 60 days’ notice. The mtg. eae are ww to $12,500 
per mile; callable at 101 and int. ve 102, B: 1625; V. 104, p. 
EARNINGS.—For years ending = 3 
Interest. 


Year— Gross. Exp. & Tate Net. 
16-17 --- Ss ate $129. 352 $79,512 $71. 313 

40,769 33,750 19,200 
14-15 _.-- 8.000 


19 
(4 7x 
19 50: 269 23.987 26,282 
OF FIDERE. —Pres., K. D. Klemm, Kansas City, Mo.; V.- 
. W.R. Taylor, Bonner 8 rings, Kan.: Sec. & Treas., E. 8. Bigelow: 
Aud: * J. M. Johnson. Office, First Nat. Bank Bidg., Tansas City, Mo.— 
. 102, Pp. 1625, 2166; V. 104, p. 361, 452, 2343. 
rE 


KANSAS CiTY, MO. 
KANSAS CITY RAILWAYS. 


ORGANIZATION .—Organized under Missouri laws June 6 1914 and 
on Feb. 15 1916 took over the properties of the Metropolitan Street Ry., 
Kansas Oity Elevated Ry. and Kansas City & Westport Belt Ry. in ac- 
cordance with the pian of reorganization of the Kansas City Ry. & Light 
. in V. 101, p. 614, 689, 1628. Owns and operates entire street rail- 

system serving Kansas City and Independence, Mo., and Kansas Oity 
Rosedale, Kan.; population served, over 400,000. 

o"Pranabies Ordinance, &c.—The exclusive 30-year franchise granted 
by Kansas City July 7 1914 fixed the capital value of the property in 
Missouri at $25.648.806. plus capital additions after June 11913. (Val- 
uation placed on properties in Missouri and Kansas as of June 30 1917, 
$34,171,242). On the Missouri capital value, $28,791,705, the compan 
receives 6% cumulative, any balance of Missouri earni ngs. after the appli- 
cation of $6, 148,807 of surplus earnings to additions and extensions, to be 
credited two-thirds to the city and one-third to the company. The city 
having no interest in Kansas a, the income from operation of the 
Kansas property belongs entirely to the company. Not less than 16% 
of gross earnings must ve appli to maint., renewals, deprec’n, &c., and 
not less than 4% to damage claims. Fares (unless reduced at expense of 
city’s share of surplus income) are fixed at 5 cents for adults and 2 cents 
for children between 8 and 12. The city has the right to purchase the 
property in Missouri at or before the end of the 30- — period on the basis 
of aforesaid valuation and subsequent additions ‘coe of the proper- 

ties to be under the supervision of a Board of Control, consisting of tanned 
C. Smith for the Railways Co. and Robert P. Woods for the city. Cit 
nominates 5 of the 11 guentens. See franchise ordinance in detail in be 
p. 196, and also V. 99, a. 

The company had per homed plans, it wee reported in Feb. 1917, for the 
expenditure in 1917 upon its Missouri mopar of $2,251,446 in track ex- 
tensions and rehabilitation work, of w $1,303, 146 for aay and struc- 
tures, $594,300 for equipment and $35, 000 for power sup pply. 

Strike. —The strike which began on Aug. 8 1917 was settled on Aug. 17 
1917. The sompeny agreed to recognize the right of its employees to be 
members of any labor organization they see fit, but will continue to operate 
on an ‘“‘open shop" basis. Arbitration is to be resorted to in the event of 
failure to reach an agreement on questions of wages and working conditions. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Pn al 
Capital stock A-O See text ee text. 
Notes $6,259,000 f 1915 65% J-J . ia 000 sae 1 1918 

(Old ye Trust tee. 


lst hw e gold c*&r*cpt 1915 5 g J-J 
2d M do $5,291 ,000) Seres B--| 1915 64J-J 


caps 


14 i 
18,282 


P., & Gen- 


Series B_.{ 1915 5 J-J 
Redeemable at 103 and int.| New York Trust Co., 
Special deferred securities.... 1915 See text 


700, W113 i uly 7 
tock.—The capital stock, fully paid u 


, isin the nominal sum of $100,000 
ala is represented by 62. 716.7 preferr and 63,620.5 common parts of no 
par value. Trustees for the stock are Robert J. Dunham, Charles W. 
Armour and Charles N. Black. It is provided that whenever a corporation 
can be lawfully formed with pref. and com. shares of no specified par value, 
with authority to take over the stock of another corporation as its assets, 
the trustees shali cause one to be organized and shall turn over to it the stock 
in their custody, the beneficial certificates to be canceled and replaced by 
pref. and com. shares. 

Notes.—The 3-year notes are secured by $6,885,000 Ist M. bonds. 

First Mortgage Bonds. —Of the Ist M. bonds outstanding, $10,150 209 
were issued under pl an in retirement of securities of predecessor cos., and 
$5,767 .200 to provide for receiver's certfs., cash requirements of reorgani- 
zation, for retirement of the company’s 3-year notes and for improvements, 
$6, 885, 000 bonds are pledged as security for the 3-year notes. Additional 
bonds may be issued for new construction, additions, extensions, &c. (in 
Missouri only on certificate of Board of Control), in the reso of $1,000 of 
bonds for each $1,100 ex aces. Denominations: c* $1,000, $500, $100; 

,000, $5,000 and $10,000. Interest payable in New York, Chicago 

Callable as a whole or part at 103 and int. on any int. 

date on 60 days’ noe D Trustee, Cont. & Comm. Trust & Savings Bank, 
Chicago. See V. 102, p. 2254. 

my ag age Bonds. A piphine fund of $105,820 per ann., which 
began Jan. sie is expected to retire issue by maturity. $166, 034 in 
fund June 30 19 
ane Fa Bu "Securities. —Issuable at par in exch: 


e for all approved 
inferior to old bonds but su or to the stock, 


or which no other 


-provision was made in plan. Callable at par. Bear 6% interest, cumulative, 


avable only out of net earnings. Not a lien on physical property, but 
status dmitar to that 


e, as against owners of the stock, substantially 
ofa sa 


erred mock. 

dends.—An initia) div. of $2 50 on the Ext beneficial certificates 

was paid Oct. 1 1916. In 1917, April, $2 50; Oct., $2 50. 
EARNINGS.—For years ending June 30: 

June 30 a Net a Other Compare’ s 


Income. Share. 
$7, 408. 019 $2, 412. 034 $36. 484 $2, rit “16 11,302 
7,056,504  2,.378:750 15,249 1,887,683 316 
PROPERTY .—Over 300 miles of single track equivalent, abeswst 75% 
ved; remainder on bridges or private right-of-way; 2 power houses, com- 
ined capacity 60,000 k. w., and 9 sub-stations; 747 motor cars and trail- 
ers in dition to work cars. 
DIRECTORS AND phi tase *alip 3, Kealy, the company: Ee 
J. Dunham yj, Mealy, fore. >. di Bfteon 
Gen. Mer. Counsel), Charles W. 
our and | ge ovey ail oF of BY Git Mo. Representing 
the city: William T. - Frank O. Niles, Davis M. Pinkerton, John 
W. Wagner and John H. , all of anaes OF; Mo. J. A. Harder is 
Sec. & Treas.—V. 104, p. 361, 1145; V. 105, p. 716, 909. 


City’s 




















SEPT.. 1917. | ELECTRIC RAILWAYS 55 
—_— 

KANSAS CITY LIGHT & POWER CO. KENNEBUNK, ME. 
ae Pe nT Oe —tnoeee. yon. 72,18 and nm Feb. deg fire Saeed ATLANTIC SHORE RAILWAY. 

ng an eating pro es 0 e Kansas oO. as ame 
ber reorganization plan. See V- 101, p. 614, 689, 1628.” Lighting fran- | y ORGANIZATION — Incorporated in Maine on Jan. 1 1911 (ood. Be nw 
u 
eo ten. om fol on ?. 0. Cota. evdeeda tin company to in ite stock pS ec. 1 1910). which company was a consolidation n April 1906 of 


from $2,000 to $4,977 300 to conform with the amount of Ist and 2d mtge. 
bonds approved in Feb. 1916. 
The co. has contracted with the General Electric Co. for two 25,000 k.w. 
designed. units as the first unit for eo in a new power house 
esigned for an ultimate capacity of 240,000 k.w. Delivery on the first of 
these two machines is expected in Jan. 1919 and the other in Aug. 1919. 
The co. has been purchasing its power from the Kansas City Rys., but as 
the latter’s plants are overloaded it is proceeding to construct a power plant 


of its own. 
oe oon K sad BONDS.— Date. Interest. Outstanding. Maturity. 
t,) 
First mtge ma at 103 andintf 1915 54J-J $3 ,060 ,000 way 7 1944 
Cont. & Com. Tr. & Sav. Bk., Chic., trustee. 


2d mtge $1,917,300 red at par 
and interest 


1915 64J-J 1,917,300 July 7 1944 
Central Trust Co., New York, Trustee. 
k.—The capital stock is in the nominal sum of $2,000 (but see above) 
and is represented by 31,810.3 com. and 31,358.3 pref. participating ctfs. 
of no par value. John H. Lucas, Connors and Oscar Fenley are the 
trustees for the stock. It is provided that whenever a corporation can be 
lawfully formed with pref. and com. shares of no specified par value with 
authority to take over the stock of another corporation, as its assets, the 
trustees shall cause one to be organized and shal! turn over to it the stock 
in their custody, the beneficial certificates to be canceled and replaced by 
pref. and com. shares. 

Bonds.—Additional lst M. bonds may be issued, with int. to be deter- 
mined at time of issue, not to exceed 6%, for exts., add'ns & impts., on a 
fixed basis. A sinking fund on the 2d M. bonds of $38,346 per ann. from 
net earnings otherwise available for divs., which began Jan. 1 1916, is ex- 
Pp to retire issue by maturity. $61,500 ia sinking fund. 

Dividends. —An initial div. of $2.50 upon each pref. parucipetes certifi- 
cate was pata Oct. 2 1916; Apr. 2 1917, $2 50; Oct. 1 19 $2 50. 

EAR NINGS.—Gross earnings, Yxrd end. May 31 1917, Zs, 293, 825; 1916 
$2, oes 640; 1915, $2,513,424; 13 $2,408,736; 1912- 13, $2, 156, 952. 

FICERS Pres., Joseph F. Porter, Davenport, Ia.; Sec. & Treas. a 
R. yf Clark.—V. 103, D. 1122; V. 104, p. 168, 18 4; V. 105, p. 1214. 


KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO 

On July 5 1915 the interstate Ry. Co. was awarded a verdict for $1, 500.- 
000 against the company and the estate of George Townsend by a jury in 
the Circuit Court in its suit alleging that the defendant company had 
built its line between Kansas City and St. Joseph on a part of the a e- 
way obtained by the plaintiff (V. 100, p. 130, 288). On application by the 
Interstate Ry. Co., [. D. Hook and 2, @. Harvey were on July 14 1915 
a inted receivers. On Nov. 28 Tat ae the Supreme Court at Jefferson 

y. Mo., approved the $3,000,000 appeal bond from the judgment, dis- 
solved the ‘receivership, assuming ju ction, and set the case for hearing 
at the April 1917 term (postponed to Qct. 1917 term.) 

IF ae GANIZATLON .—Incorp. in Missouri in 1911 under a 200-year char- 

ter. In Jan. 1913 the line from Kansas City to Excelsior Sees ngs, Mo., was 
—. and on May 5 1913 coeaes for ere its line between Kansas 

ity and St. Joseph, 52% miles. 96, 1423. Also handles freight. 

In Dec. 1914 terminal service was basen to Kansas 7 = for Pd uincy 
Omaha & Kan. City RR. (C. B. & Q. system). See details in V 1910. 

Commutation Rates Ordered.—The Missouri P. 8. Comm. on he 7 1914 
issued an order requiring the company to issue commutation tickets begin- 
uias J Jan. 1 1915 between Kansas City and Liberty, 14.4 miles, on the Excel- 
sior Springs Division, and to a distance of about 10 miles on the St. Joseph 
Di on. On Dec. 29 1914, however, Judge Van Valkenburgh in the U.S. 
District Court granted a tempora 7 ore order poyeating the Commission from 
putting the new rates in effect. 

Freight Terminal.—The Kansas ote’ ca A Terminal Co. was inco 








= old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
y. aot: ae company in April 1904 purchased the Sanford & Oape 
Pacpotse he Mousam River RR. and the Sanford Power Oo. In June 
1 the Ritved ht & Power Oo. was acq - Does a freight business. 
Second & Gen. bonds were issued at 80 with 100% stock bonus. 
Default.—The initial obligatory ted. 101 due Oct. 1 1915, on the $641,750 
4% ref. M. bonds was defaul ‘ i. p. 1464. All other coupons 
due on and after Oct. 1 1915 are also in default. 
Receivers.—Pres. F. O. Conant and Teena, Constant Southworth, both 
¥ aon oe appointed receivers by the U. 8. Circuit Court, Portland. 
p 
Portsmouth Dover & York St. Ry.—On May 11917 W. G. Meloon, Ports- 
mouth, N. H., was appointed separate receiver and manager of this co. 
The property comprises 42 m. of track connecting Portsmouth and Kittery 
with Dover and South Berwick, including a line to York Beach. 


STOCK AND vt ele Date. Interest. Outstandi Maturity 
Beows BE Ge wee el wadess anece- . Sacencend Ry, aera 
Gen tien M $1 $150. 0 rod I 1911 5J-J "150,000 Jan. 1 1931 

and interest __........ 

Refund mtge $2,600,000 os ll 1910 See text 641.750 Jan. 1 1941 
Atl Sh Line istcons M$1,000,-{/ 1904 5g A-O 361,500 porn 1934 
000g ( » $1,000) c*_cpt\Int. at Columb! « Oi <o treniee. 
Atl Sh ist M $125. cpt 1904 5J 126,000 Jan. 1 1924 
Alf Lt & P Ist $250.000/ 1905 5¢g/J-J 360: ~ Suly 1 1935 
($500 and $1, ....cpt|Int. at Columbla Tr. -» trustee. 

Portsmouth Dover & York St. Ry.—Under_Separate a: — 
Sanf & Cape Porp’se lst M_cpt et 5 J-J 246,000 Jan. 1 1928 
> ae © « lst I gaet 6s01 + Het 6 J-D 59,000 See text 
P Lid r A P a sta J-D 9 #8 000 Jam 8 een 

RBG S000) <n ext} “1008 SED 5h O00 April 1 1925 


? Is eitce ace ghen Hiab ik site ace alah Int s Annee, Me., Trust Oo., trustee. 
P ae Y st Ry ist = 200,- i397" g M-S 200,000 Mar. 1 1917 
(350? es )..\Int. at Waterville, Me., Tr. Co., wuss 
eek. os es aaa. bonds, $1,893,500 (int. rate not to exceed § 

are rel (4 retire prior liens, $64,750 (int. rate 4%) are for impts. an 
additions and remaining $641,750 are outstand ing ca were aaa, ue 
securities of Atlantic Shore Line Ry. Cneoness bonds bear int. at 4 
which was fan Gye oa for first 5 years cays No interest was earn: hE 

on these bonds during that peed. he falta obligatory soupee falling 
Ses Oct. 1 1915 was defau 101, - The Atlantic — 
Line consols of 1904 are subject - call, a art, after ten 
at 105, to be drawn by lot. See V. 78, he Alfred L 
Power bonds are subject to call at 105. 

Mousan River bonds pamered Dec. 1 1912, but have been extended. 

Portsmouth Dover & York Ry. Che bonds of 1903 can be called at 
105 and int. The 2d 5s can . called at par on any int. date. The 6s of 
1897 can be called at 105. 

ROAD.—Operates 37 miles of track, connecting 
West Kennebunk, Kennebunk, Kennebunk rt and Porpoise with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth and 
Kittery with Dover and South Berwick, including a line to York Beach. A 
link from York Beach to Kennebunk, 16 miles, connecting the two lines, 
was put in operation July 21 1907, thus spmpicing a chain of electric roads 
from Boston to Portland. Total, 95.164 nel. 2.893 miles leased). 
Owns 2 water-power plants and 2’ steam plants with pengreting ¢ capacity of 
3,000 k.w.; also has several tidewater terminals and 2 casinos. Has 84 cars 
2 electric locomotives, 1 ferryboat and 1 steamer; 60, 70 and soib. on 

REPORT.—For calendar year: 

Calendar Gross Operating Net 4s. 


464 
og ¢. soy par 


ta 


Gptesrle. Sanford, 
a 





~A ze. 1917 to provide facilities in the city for handling interurban freig t 

d exp ress matter. The company is jointly controlled by the Kansas City 
Clay County & St. Joseph Ry.; the Kansas City Kaw Valley & Western 
Ry.; the Kansas City estern Ry. and the Kansas City Lawrence & 
Topeka Ry. These companies have guaranteed an annual tonnage of 


31,000 tons. The terminal will be opened Oct.11917. John H. Rockwell, 
Pres.; William 8. Tuley, V.-Pres.; Adolph J. Meyer, Sec. & Treas. 
STOCK AND BUNDS— _ Date. Interest. Outstanding. Maturity. 
Stock com $10,000,000 ($100). ---. .----.- $4,000,000 See text 
lst mtge $10,000,000 ($1 oe M-S ie 135.009 Se t 1 1941 
000 gold s f red at 105 mr iitebie r. Oo., N. Y., and J Down- 


E a 
Pans. 3 2am, .nonene af Ing. Kan. City, Trus. of payable fe 4 
Bonds.—Of the escrow oe 365,000 may be issued for 80% of the cost 
of permanent additions and extensions. The remainder can only be is- 
sued for 80% of the cost of permanent additions and extensions, under 
Saorvenys | restrictions. Sinking fund of 144% of bonds certified, began 
p 


Dividends. a A914, 24%% poem 1915, June, 1%%. In 1916, 4%%. 
In 1917, June, 1%% 
EARNINGS. bor years en Dec. 31 1916, gross, $717,925; net, 


after taxes, $355,914; int., &c., Sis sy ,644; div., $165,000; orp 
In 1915, gross, $643,238; "net, after taxes, $291,916; int., $153,950; divs. 
pate. $95. 000; surplus, $82, t 

AD —Operates 52 55 miles between Kansas City and St. Joseph 
mee and 28.24 miles between Kansas City and Excelsior Springs, Mo.. 
total 77.61 miles. 70 and 80-lb. T-rail; standard gauge. Passenger 
equipment, 20 cars. 5 exp. motor cars, 5 express trailers. 10 other cars and 
1 American electric ditcher, 1 electric locomotive. 

OFFICERS. —Pres., Philip L. Saltonstall, Boston, Mass.; V.-P. & Gen. 
Mer R. Harrigan; Treas., and Acting’ Sec., W. 8. Tuley.—V. 103, 
D.- Fibs. 'V. 104, p. 1702. 

KANSAS CIl Y-WESTERN RAILWAY. —A trolley road. 

Formerly the Kansas-City-Leavenworth Railroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 

Freight Terminal.—See K. C., Clay County & St. Joseph Ry. above. 


lus, $33,270. 





STOCK AND BONDS— Date. Interest. Cnmaneet: Maturity. 
Stock SSD00 800 (iiscece a4c0.. avdache DE bo se aeeee 
lst ref mtge $5,000,000 gold{ 1905 g M-S 1,650,000 Sept 1 1925 

fore 1 000, r $1, 000, Interest at Guaranty Trust Co, New York, 

5, $10,000) ___._-- Trustee 


Stock and Bonds .—$1,400, to of bonds were issued to refund a like amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for = eneral corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 

Seprevemenss under custom pestengwens. — outstanding issue is 
r on any int. date at 105 and int. . 89, p. 1483 

REPORT .—For year ending June 30 1916, A after taxes, $55,620; int. 
on bonds, &c., $82.712; deficit, $27,092 

ROAD.—Owns and operates 43.75 ae ‘of road, of which about 18 miles | 
are within the city of Leavenworth and 25% miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
Olty Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the e Metropolitan Street Ry. 

OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchin P. and Ge. At- 
torney: 8. D. Hutchi . Sec. and Treas.; J. G. Herrion, i. Sees. w.M. 
Bonar, Aud. General office, Leavenworth, Kan.—V. 90, 110, 368. 


MISSOURI & KANSAS INTERURB. R Y.— Known as “Strang Line.” 
ORGANIZATION .— Incorporated Kansas under Gen. RR. law. In 
1909 ed, and old company 
otive power changed 
Vv. p.614. Has private 
City to Olathe. 
Interest. Outstandi 


D 
. V. 86, p. 1467; V 
from Strang gasoline cars to electricity inl 
t of way about od feet wide —_ Kansas 
BON DS— 

abe 1906 5eJ 600, 1 
1,000 Fidelity Pease ¢ Co., Kansas C City, Trustee. 
EARNINGS.—For cal. year 1916, gross, $115, 049; net, $37,745. 


Interest on Bolenee 


Year— Earnings. Expenses. Earnings. Taz ds, &c. eficit. 
BR oe ke be $351.216 $291,379 ($59 837 $7, 41 $117,106 $65,010 
| SRD anaonndese 349.866 285.561 64,305 7.626 114.738 58.968 
| 20S ements 60.139 289.235 70.904 a8 94.399 31.313 


3 
OFFIGERS.— Receivers, Frederick O. cnene and Donstant Southworth; 
Gen. Mgr., L. H. McCray-—V. 101, 1, D- 1464, 


KENNETT, PA. 
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
andisa resegeaian tics a a company of the same name sold under foreclosure 
; in April 1905. On F 1908 absorbed the formerly controiled Oxford 





| West Grove & p43. -3 St. Ry See V. 86, p. 670 
| gTOOK AND BONDS— Date. Interest. Outstanding. Maturity. 
peer 75. pee ‘ee ec Seenere $57 ress peeee 
re BOG. cnas “seectas - 4 _w«e6e0u08050 
First mtge $1, 000, 000 gold} 1905 | 5 ¢ J-D 420, 000 Fane 1 1935 


taxes, 1318.9 

ROA Yeo Sout 20 miles of track between West Grove, Avondale, Ken- 
at Kennett for West Chester. 
% miles, has been completed as 


nett Square and ym em me 
ale xfor 
peretion to that point. Gauge, 5 ft. 2% in. 


The extension from Avon 
far as West Grove and is in o 
60 and mh T and gute 5 rai 


OFFICERS.—Pres., Kessler, Phila.; Tag bg 7 Harper, 
Phila.; Sec. and Treas. niin E. Guckes, Phila.; ". Baluss, 
Kennett Square, Pa pans, 5 91, 1, D. 1575, 1631, 1712; V. o ". BSL: Vv. 95. Dp. 177. 








KEOKUK, IA. 

CENT Al. MISSISSIPPI oo - ELECTRIC PROPERTIES. 
ORGA) ormed inois a trust agreement da 
Dec. 12 TER gat N nich there 3 fe Me vith trustees all the common 
stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These compames do 
the electric railwa 7 electric lighting, power and gas business in Keokuk 
Ia.. the electric tighting and power business in Fort Madison, Ia., and 
Dallas City, Ill., the electric railway and lighting business in Hamilton 
and Warsaw, Ill., and operate an interburban electric railway between 


Keokuk, Hamilton and Warsaw. 

Franchises. —The electric waver ond m~_s elec. lighting franchises in Keokuk 
expire in 1936, the gas franchise in 1928. The electric lighting franchise 
in Hamilton expires in 1936; the Ral. railway franchise in 1931. 


| The electric lighting franchises in Fort Madison and Dallas City expire 
| “ p ger ys yalam; 





Stock, auth. and outstanding: Common, 7,500 shares (eo 


6% cu ref. stock (par $100—tred. at 110). $750,000. 
ARNINGS. ie years ending June 30 (combined BB by 
Year. orsee. » agli Taz). Interest. Sink.Fund. Surplus. 
CLO: » sarap eye $298 80 $20. Ai} $5,000 $66, 
Te ss ctaeane 289, 103, 385 016 ,000 80 369 
Dividends.—An taitad “dividend of 14% bw paid on the pref. stock in 
March 1914; same rate quar. since to an incl. Sept. 1917. 


J wats 8.19; trackage, 6.14; standard 
All power is purchased from the 


saekl RS.—Pres., Geo nm, Jr.; V.-P., Harry T. Edgar; Sec., 
h L. nee. Chicago, Iill.; Treas _H. B. Sawyer; Asst. Sec., ‘Alvah 
odd; . Mers., Stone & ‘Webster Met. Assn. —V. 98, Pp. 72, 610. 


(1) Ke ro m5 pe Co. 
Sedseaizk ON oe 


ROAD.—Miles of ves singl 
age; cars, 20 passenger and 1 ot 
Rtissiesi i River Power Co * 


a 


- in Il. on Dec. 5 1911 as successor r to the 
Kooleuk Bee. * & P Keokuk Gas & Elec. Co.; Hamilton Lt. 
Skuse Sit os Sans & wobec aloe aun” “Busse eget a 
} ton ssn. oes the 

vey. a ight é power an a poy A, in Keokuk, I[a.; oe, eee 
wag. rae and dean ligh d Warsa 





In Sloarkes eae atnese in Hamilton, and’ Warsa avon end 

1 103,129; net, $38,721. erates an r ic way Ww 

19% 5 OAD ‘5 perates 20 miles of road from Kansas City through South- Warsaw (largely on leased lines) 

m oer 2 Dp nidee. Milburn Place, Overland Park and Lenexa to Olathe. STOCK AND BONDS— Date. Enferset. oveent $0006 Aug ‘tr. 

Enters Kansas City over tracks of the Metropolitan Street Ry. 70-Ib. rails. | Common $650,000 {9} P= sae seaw ug 

Has 13 cars, including pomsenger and freight. Construction of a line from | Pref $250, Rye Poe 6% cum asin = 

Olathe to Ottawa. 26 miles, is under copmngerats tion. Keokuk E st M\ one 5 J-J 763, 00 ae 
OPFICens Pron WB, Strang: Vb OG Brent: Sec, & Tea. | cele Ua acct nat, Trg Go and Abies Pras 
. ° 60 

| ates 87, >. ‘614: V. 89, D. 1281. " x alka “ (closed mtge)_.....-.-- tf/St. Louis Un. Trust Co., St. Louis, Trustee. 
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ELECTRIC RAILWAYS 








{[Vou. 105. 











Stock.—Common stock is all owned by Cent. Miss. Vall. Elec. Properties 
Pref. stock is red. at 110. 

Bonds.—The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 
1917 to 1925. Red. any int. day at 105 and int. $85,000 canceled 

Dividends — Divs. on ng $ have been paid since organization. Initial 
div.oncom.—2%—paid in Feb. 1914; May. 1% %: Aug.. 2% (V.-99,D.467): 
Nov., 2%. In 1915 and.1916,6%. In 1917, Feb., 14%; May, 1K %;: 
Aug., 14%. 

EARNINGS.—For years ending June 30: 


Year— Gross. Net(aft.Taz.) Interest. Sink.Fund. Sur lus. 
Bee Be $240,083 $74,072 $20,078 $5,000 $45,995 
1915-16.....-... 237,278 86,674 17,602 5,000 64,072 

ROAD, &c.—See Central Miss. Valley El. Properties above. 

OFFICERS.—Pres., Harry T. Edgar; V.-P., Geo. Higginson Jr.; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mers., Stone & Webster 
Mat. Assn.—V . 93, p. 1725; V. 97, p. 1583, 1898; V. 98, p. 73; V. 99, D. 467. 


en coe - 


KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 

ORGANIZATION .—Incorporated May 1902. Is a reorganization of 
the Galesburg & Oneida Elec. Ry. Co. 
STOCK AND BONDS— Date. 
Oomsmon $200,000 (6100) ..-6 c2<0 23 wwaewce 
pe ST Re Sloe > AR rr ere: S| | eee om 
First mtge $400,000 ($500 &| 1906 5¢ J-J f 2 1926 

SS 0h MON. wiooma c&r jInt.atCont.& Com. Tr. & Sav. Bk.,Chic.,Tr. 
Bonds.—Are red. on any int. day at par and int. Nos. f. 


EARNINGS.—For 12 mos. ending Dec. 31 1916, gross, $76,114; net 
(after depreciation, $12,000), $15,243; int. and taxes, $24,36; deficit, 
$9,593. In 1915, gross, $66,780; net (after deprec., $12,000 and taxes, 
$3,910), $8,587. 


ROAD.—Has city line in Kewanee and Wethersfield and interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft. 8% in. 

OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; Sec., F. M. 
Lay; Treas., J. H. Baethke; Gen. Mgr., R. H. Hayward. 

at Jere 


KEYPORT, N. J. 

JERSEY CENTRAL TRACTION CO.—Trolley. 

Control.—The American Railways Co., which see under Philadelphia, Pa., 
owns all the common stock. 

ORGANIZATION .—A consolidation in May 1917 of the old Jersey 
Central Traction Co. (see ‘‘Electric Ry.’’ Sec. for May 1917) and the 
Central Jersey Traction Co. (incorp. Feb. 1 1917 to lease the property and 
franchises of the Jersey Central Traction Co.). At the same time the 
Middlesex & Monmouth Electric Light, Heat & Power Co., which was 
controlled by the Traction Co. through ownership of 442 of the 500 shares 
of capital stock, was merged with and into the Monmouth Lighting Co., 
whose entire $305,000 outstanding common stock is owned by the American 
ay Co., which in turn is controlled by the United National Utilities Co. 
The Lighting Co. purchased the power house, transmission lines and sub- 
stations formerly owned and operated by the Traction Co. and sells power 
to the latter under contract. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)__. -...  —____-_L $531 “100 onic ee 
Pref 6% cum $600,000 ($100). ___- 6% OE aa a 
First mtge gold $5,000,000) 1917 5 g M-S 800,000 Mar 1 1947 

LE  RpgePePe Se mete eee tffInt. at Com’l Trust Co., Phila.. trustee. 


Stock.—Preferred stock is redeemable at 105 three years after issue. 
Bonds.—Guaranteed, p. & i., by the American Rys. Co. Callable in 
whole or part after March 1 1922 at 102%. Additional bonds may be 
issued for additions, extensions, &c. 
REPORT.—For calendar year 1916 (incl. Middlesex & Monmouth El. 
Lt., Ht. & Pow. Co.), gross, $347,138; net, after taxes, $144,834; int., &c., 
$98,819; surplus, $46,014. 
ROAD.—Owns and operates 36.03 miles of road from South Amboy, 
Keyport and Belford to Red Bank; Belford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport. N. J. Standard 
auge §0-lb. T and 70-lb. girder rails. Nearly all over private right of way. 
2 passenger cars, 29 freight cars and 1 snow-plow. An extension from 
South Amboy through Mechanicsville and over the Raritan River Bridge 
to Perth Amboy was completed in 1910. 
OFFICERS.—Pres., Van Horn Ely; V.-Pres., C. L. 8. Tingley; Gen. 
Mer. & V.-Pres., H. J. Crowley; Sec. & Treas., Walter W. Perkins.— 
V. 104, p. 452, 1702, 2235; V. 105, p. 389. 


KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric railway and electric-light and power business of the city; also owns 
franchises for manufacture of gas. Franchise expires 1997. In June 1906 
+ ne ak 9 yy of Boston e ET as below. 

- 32, D. ° ublic Service Investment Co. owns $: . v9) on 
stock and $222,000 preferred stock. sspecirama:~ 





STOCK AND BONDS— Date. Interest. tanding. 
Common $500,000 ($100)... ---- ae. OA: 
Pref $350, ($100) 6% cum. ___- Q-M Spay cea 
First mortgage $1,000,000| 1906 5¢@F-A 478.000 Aug 1 1956 


ininksasacan debi di ak aaiedl a adoae encerin tfjInt. at State Street Trust Co., Boston. Tr. 
000 -* stock is held in trust for the benefit 


j. to call as a whole or in part for s. f. at 105 and int. at 
a ga inna fund CAL ence out Soe Dec. 1 1907, if earned; 
; became o a : 3 ‘ 
standing amount. $32,000 wn $ n treasury not incl. in out- 


ZARNINGS.—For years ending June 30: 


Cor —- Gross. Net(aft.Taz.) Interest. Sink. Fund. Surplus. 
1916-17 es $127,271 $42,436 $24,507 $5,635 $12,294 

ROAD -~Operates 1} 445 fies. 24,753 5,699 6,740 
re y es of track; 10 cars. Gauge 5 ft. 2% in. 


capacity, 840 k.w. 


~ OF FICERS.—Pres., George J. Baldwin, New York; V.-Ps., Henry G. 

Bradlee and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. 
72 -» 4. G. Carroll; Ke est, -; Gen. } ne 

Mgt. Assn., Boston.—V. 82, p. 1496: 7+ 94, Dp. 1508. eT 


i 


KINGSTON conscriaten sy ~ F 


ORGANIZATION .—Thisisa 1 ings- 
pe Ry RR. and the Colonial Sn ee wee. 33 2001 eg 
OCK AND BONDs— 
Common $200,000 ($100)... >” mlerest. 
Wires conalicntad sevens iG, Seis 
a mort; e| 1 
$700,000 ($1,000) gold e*tt ait Bo 
PF od mortgage $250,000| 1909 


ingston City RR.— 
Consol $150,000 ($1,000) not} 


Outstanding. Maturity 
$200 


<< moe 


200,000 Aug.*17,3% 
532,000 Oct 9 1951 
: Trust S-. N. Ex vustes. 
ae one an 

Int. at Bankers Trust Co., N. Y., Trustee. 


1893 5M-S 

wel to call before mat’y_tf{Int. at Farmers’ Loan a reo Lee 
Bonds.-$156.000 of the $700,000 conailiered mortgads ee ann tana 

d q . m 
tire ae amaryl y~ nis MeCeEy ing a oe $12,000 ny Sn ee ” 
‘ "0 yearly on pref. stock from 1 
1908, when 2% was paid Aug.  ¥ some to Jan. 1 1911, ony eg mes ~~ 
en 39 


None up to Sept. 1 1914, 


, was paid. In 1915, ; ° 
6%. io 1916, Aug.. 3%. In 1917, Apr 3%: hue te a7 Aes 
oe St miles of tr: - Rails, 70, 80 and 90-lb. 40 cars 


REPORT.—For year ending Dec. 31 191 gross, $ 
int., taxes, &c., $45,669; dividends, 36.006: su las $4,798. 
> soe Wore ee yf an, —“ ield, Fay V.-P., Hency O. 
X a 3.; Sec., G. B. » K n 
Hasbrouck, New York.—-V. 89, p. 225, 529: V" 90, > — = 








KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO. 
PP mer on by American Cities Co. (see under New Orleans), which owns 
e stock. 


ORGANIZATION .— Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville and serves various nearby 
communities. Also controls the Knoxville Park Association, owning two 
amusement parks. Franchises are ¢ etual, except as to 1% iles of 
street railway, which latter run until Nov. 28 1946. : 

In 1911 $1,500,000 com. and $500,000 pref. stock was all made one class 
and increased to $2,050,000. 

Has favorable long-term contract with Tennessee Power Co. for the pur- 
chase of electric power. 

In Dec. 1916 issued $1,556,000 ref. and ext. M. 5s, proceeds being used 
to retire $325,000 2-year 6% coll. notes due July 1 1917 (paid off Jan. 3 
1917 at 10014) and $1,093,000 consol. M. 5s due Sept. 1 1945, which were 


called for payment on March 1 1917 at 107%. V.103, p. 2238. 

STOCK AND BONDS— Date. Interest. eet: Maturity. 
Stock $2,050,000 ($100)__-_-- ies is J-D $2 ,050 ,00% See text 
Ref & ext mtge $10,000,000) 1911 5 J-D 3,334,000 June 1 1946 

($500 and $1,000)___c*cpt/Int. at Guaranty Trust Co., N. Y., Trustee. 
Knoxville Trac lst M $850,-| 1898 5 ¢ A-O 817,000 April 1 1938 


000 g tax-free ($1,000)__c*/Int. at Baltimore Trust Co., Bailt., Trustee. 

Bonds.—Of the ref. & ext. mtge. $817,000 are reserved for Knoxville 
Traction 1st 5s and $5,.849.000 are reserved for 80% of cost of extens., 
add’ns, impts., &c., under conservative restrictions. Bonds are red. as a 
whole, but not in part, at 105 and int. on 60 days’ notice, or may be pur- 
chased in open market at a price to net not less than 444%. Annual sink- 
ing fund began Oct. 1 1915, equal to 4% of 1% of total amount of bonds out. 
$6,000 in sink. fund Jan. 1 1917. Penn. State tax refunded. The Knox- 
ville Traction Co. first mortgage bonds are not subject to call. $33,000 
have been canceled. 

Dividends.—First dividend on common—2%—June 29 1907, 1% was 
paid Sept. 1907 and, 1% Dec. 1907; in 1908, 4%; in 1909, 7%; in 1910, 8%; 
in 1911,10%. Then stock all made one class and in June 1912 paid 344%: 
Dec.,3%%. In1913,7%%. In1914,4%. Stock all owned by Ameri- 
can Cities Co. and dividends no longer made public. 


EARNINGS.— Gross Net (after Interest, Surplus for 
Cal. Year— Earnings. Tazes). Bo Renew., &c. 
a eee pe $997,684 $431,254 $214.235 $217,019 
| ES Ge 939,451 349,520 209,637 139,883 


ROAD .—On Dec. 31 1916 owned 54.723 m. of track, incl. 13.317 miles 
of double track; standard gauge; 70-lb. and over T and girder rail. Has 64 
open cars, 82 closed and 14 work cars; total, 160. Power station (held in 
reserve) has 6,800 k. w. capacity. 

OFFICERS.—Pres. & Gen. Mer., C. H. Harvey; V.-P., W. S. Shields; 
Sec. & Treas., C. J. Pleming: Asst. Sec., J. A. McKenna; Asst. Treas., 
H. J. Pritchard; Aud., C. A. Briggs.—V. 102, p. 1163; V. 103, p. 2238. 

$A 


KOKOMO, IND. 

INDIANA RAILWAYS & LIGHT CO. 

ORGANIZATION .—Incorp. in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Traction Co. and Kokomo Public Utility Co. Acquired the Gal- 
veston Light & Power Co. as of May 31 1916 and issued $10,000 pref. stock 
to pay forsame. In Feb. 1917 purchased the Converse Light & Power Co. 
and issued $100,000 1st M. bonds and $55,000 pent stock to pay for same 
and for extensive additions and impts. to equipment in the power plant 
at Kokomo. Carries on an interurban and street railway business and 
furnishes electric light and power in Kokomo and 22 smaller towns and 
villages; also steam heat in Kokomo. Street railway franchises extend to 
1953; electric lighting, power and steam-heating franchises are limited to 
25 years (subject to renewal) and extend to 1932 or beyond. 

In July 1917 the company purchased the mine of the T. C. Bugg Coal Co. 
at Oakland City, Ind., to insure its fuel supply during the coming winter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)_. ---- Q-F $2,000,000 Aug.’17,1% 
Pref cum $1,000,000 ($100) 6 Q-M 425,000 See text 
lst & ref M sk fd $5,000,000) 1912 5 g J-J 1,244,000 Jan 1 1943 

($500 and $1,000) ¢ c*_tf{/Union Trust Co. of Indianapolis, Trustee. 
Kok Mar & lst M $1,000,-| 1903 5g J-J 50,000 July 1 1933 

000 g ($500 & $1,000)c*ntf {Interest at Security Tr. Co., Ind., Trustee. 

Stock.—Preferred stock is non-voting. Subj. to call at 105. 

Bonds .—Of the Ist & ref. bonds, $650,000 are reserved to retire the K. M. 
& W. bonds, $36,000 are held in treasury and $3,070,000 are for additions, 
betterments, &c., under restrictions. Red. on any int. date at 105. 
Sk. fd. 1% began Jan. 1 1917. In lieu of retirement of bonds, company 
may at its option set aside annually for perm. add’ns, impts. & extensions, 
at not exceeding 80% of cost thereof, a sum equivalent to 144% of total 
amount of refund. bonds out. Int. payable at Spencer Trask & Co.,N.Y. 
. &. * p. 1684. K.M.& W. 1st M. bonds are subj. to call at 105 and int. 
See V. 76, p. 1143; V. 77, p. 451. 

Dividends.—6% is being paid on the pref. stock. On common. 1% 8.-a. 
to Aug. 1915, when 1% % was paid. In Feb. 1916, 14%; Aug., 2%; 


Nov., 1%. In 1917, Feb., 1%; May, 1%; Aug., 1%. 
” 7 Mos. ‘ond. Daily KA Year end. Dec. 31. 
EARNINGS.— 1917. 1916. 1916. 1915. 
I i $346,944 $302,154 $544,468 $463,099 
a ne $196,149 $182,822 $326,410 $273,632 
lili epee TE ESR NOL STE Sy i 5 SCR Gi 9 pelt 2,962 ,620 
Int., taxes, depr’n, pref. divs., &c_. 101,528 94,703 163,159 159,223 





GG, GUNNING nn one wmme $94,621 $88,119 $166,213 $117,029 
ROAD.—Operates 53 miles of interurban electric railroad from Marion 
through Kokomo to Frankfort and 9 miles of street railway in Kokomo. 
Is connecting link between the Terre Haute Ind. & East. Trac. Co. and the 


Union Traction Co. of Indiana. Standard gauge, 70-lb. T rail. On Dec. 
31 1916 had 7,123 light and power and 143 heat consumers. 
OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. Buempetrick; Trees. 


A. R. money: Aud. & Asst. Set., Karl A. George; Gen. Supt. 
Treas., P. H. Palmer.—V. 95, p. 1684; V. 96, p. 486. 


——_—_—— 


LACONIA, N. H. 

LACONIA STREET RAILWAY. 

In Nov. 1906 control changed hands, and the new interests also acquired 
control of the Laconia Electric Lighting Co. 

ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894. 

STOOK, &c.— Date. 
Common $100,000 (par $50)-. ---- 
Pref 6% cum $40, RU 
First mortgage $91, ($1,-|_1899 5 M-N 91 

000) Interest at American Trust Co., Boston. 
Second mortgage 1904 5 M-N ,000 1 1919 

See Se see Interest at People’s National Bank, 

Dividends.—In 1893-94 paid 5%: in 1894-95 paid 4%; none since. 

ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 11 passenger and 2 other cars. 

EARNINGS.—For year ending Dec. 31 1916, gross, $39,857; net (after 
taxes), $2,482; interest on bonds, &c., $7,341; def., $4,859. 


Interest. Outstanding. Maturity. 
$100,000 


ER SE 
; LA CROSSE, WIS. 

WISCONSIN RAILWAY, LIGHT & POWER CO. 

ORGANIZATION .—Incorp. in Wisconsin on Jan. 16 1913 and has ac- 


uired and now owns in fee the property formerly belonging to the La 

rosse Water Power Co., the La Crosse City Ry. and the Winona (Minn.) 
Ry. & Lt. Co. Does electric-light and power business in Winona, Minn., 
and Onalaska. Wis., and operates street railways in Winona and La Crosse. 
Owns hydro-electric plant at Hatfield, Wis., with transmission lines to La 
Crosse and Winona, at which cities it also has steam reserve plants. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cee ee ae. «tans. céee . ccearenese RE eens 
First & ref M $10,000,000 / 1913 5 F-A 2,225,000 Feb 1 1933 

($1,000) gold_.___._- e*tf| First Trust Co., Milw., Trustee. 


La Crosse City Ry ist M} 1909 5g J-J 220,000 July_1 1929 


(closed mtge) ($1,000)___c\Int. at Wisconsin Tr. Co., Milw., Trustee. 
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Stock —Entire stock es in escrow for 5 years under a voting trust 
agreement for the estab ent of a a management and control = 
more, #. the voting trustees consisting of Fred. Vogel Jr., Frank O. Wet- 

B. Hixon, H. L. Stuart and Clement C. Smith. 

Bonds.—Of the $2 .225,000 Ist & ref. bonds outstanding, $825,000 have 
been — ted with trustees by owners, under an agreement which provides 
that, e so in escrow, they shall be subordinate and junior every 
respect. to net 400,000 bonds sold to the banks. Such escrow bonds can be 

from escrow only in lots of $50,000 or multiples thereof, under 

pons oy restrictions. The mtge. provides that $2,225, 4 may be issued at 
82 for corporate purposes of the company. Bonds in addition to the 
cw mf 000 may be issued as follows: $220,000 to retire La Crosse City 
ds and $75,000 to retire a like amount of bonds which may be issued for 
cook additional property; remaining bonds are issuable at par (a) to 
redeem at par any underlying bonds or any mtge. debt existing against 
property acquired, not exceeding, however, at par, the reasonable 
valee of such property; and (b) for not exceedin 75% of cost of an —— 


tional property, with certain restrictions. ere oh s red. on any int. te at 
105 and int. Sinking fund, 2% = annum, beginn = 1918. Int. payable 
at office of trustee, or at office o company or at its New York agency. 


EARNINGS.—For year brow Dec. 31 1916, gross, $423,999; net, after 
taxes, $169,900: int. on $1,400,000 first security bonds and $220, 000 under- 
lying “ponds, $79, 988; int. on $800,000 tem ly second security bonds, 
$40,000; misc. int.. $1.143, surplus, $48,769. 

ROAD.— 24 miles of track. 

OFFICERS.—Pres.,.Clement C. Smith; V.-Ps., Henry L. Rice and 
Peter Valier; Sec.-Treas., Howard Greene; Asst. "Sec. & Asst. Treas., 
Theodore F. Kaap, all of Milwaukee. Operations are driected from Presi- 
dent’s office in Milwaukee in connection with the operations - the Wiscon- 
Too FEO ae =" and other public utility properties. - 98, p. 692; 

Pp 


WISCONSIN MINNESOTA LIGHT & POWER CO. 
U Mo eae stock all owned and properties managed by American Public 
es Co. 


ORGANIZATION .—Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse 
Gas & Elec. Co. (successor to the La Crosse om Li a Co., the LaCrosse 
Brush El. Lt. & Pow. Co. and the Edison Lt. & - Co.) On June 24 
1914 changed name to Wisconsin yore, Light ¥ & Power pw and in- 
creased its auth. stock from $900,000 to tg 000 ,000 erged the 
Chippewa Valley Ry. Lt. & Power Co. <‘inco in Wis. iy 1898) 5 and the 
Chippewa Valley Construction Co. In 1914 “acc ah the p soperty of the 
Winona Gas Light & Coke Co., Red Wing Gas Light & Power Minne- 
ah toes oy Co., Eau Claire Gas Light Co. and Neilisville Elec- 
tric Co. 99, p. 1758. Owns and operates electric light and power, 

street and Te railway, gas, domestic water, and hot water heating 
properties in Eau Claire, La Crosse, Chip a Falls and Menominee, Wis., 
Winona, Wabasha. Lake City, Twin Cities and Red Wing, ‘Minn: 
Operates under an indeterminate permit sranted by the Wisconsin Railroad 
Comm. and is pr rotected against competition by any other public utility 
doing a similar business. 
* * uty 5 917 genet Se! property of the Bloomer (Wis.) Elec. Light 
ower Co. 

Has contract with 4 hey States Power Co. to supply it with electric 
energy for 30 years beginning with 1917. 

In Sept. 1917 was auth. by Wis. P. U. Comm. to increase gas rates 10 
cents per 1,000 cu. ft. 


STOCK AND BONDS— Date. 
Common, $5,000,000 





Interest. oO vant - Maturity. 
Pref., $5,000,000 (7% ca Ss eS 13 Py: 3,610,500 Sept. fats 
Ist & ref M, $20,000, 000 gore} i9 gM-N_ 7,394,500 ——v 1 1944 
Ls pag ¢ 000) c* ($1,009) r* ad a 2 4. in N. Y. or Chicag 
red aft May 1’ Taw 10baat Manes rust & Sav. Bank, Chicago: *Prustes, 
bert W. Harris Ce 
Chipp V Ry L & Pow ist M) 1907 5e¢J-J 3.000. Juiy 1 1924 

(closed) $2,000.000($1, ,000)g} Ins. at AE. Tr. & ave. ‘pk Chic., Trustee 
Eau Claire Gas Light Co____. -._- 0,5 
Winona Gas Light & Coke ee 
Red Wing Gas Light & P.Co. .... -....-.. SB Sats 

Stock.—Pref. stock is pref. as to assets and dividends. The pref. stock 
may elect a majority of the directors whenever four comsctative: quarterly 
dividends remain unpaid or — property is shown to be inefficiently man- 
aged or depleted. See V. 99, 54. 

Bonds.—Of the Ist & ref. bonds of 1914, $525,000 are reserved to retire the 
Chippewa Valley Ry., Lt. & Pow. bonds. Escrow bonds can be issued to re- 
tire prior liens and for 75% of cost of ext. and add’ns (provided $250000 Is 
expended for ext., &c., without the issue of bonds), but only as regards the 

first $2,750,000 bonds, in case the annual net earnings are 1 times the 
tote int. charge, incl. bonds fs *ppited for: balance may be issued when net 

1% times int. charge. p. 1995. Sinking fund payable on the 
BEY of the following - LL... of the bonds outstanding, including under- 
tying bonds: 1% yearly 1919 to 1928, 14% 1929 to 1938, one 2% 1939 to 
1943; either to retire bonds or for extensions and additions 

Dividends .—Initial div. apr. ssogis of 1%% paid Sent. 1 1914; same 
rate quar. since to and incl 


EARNINGS.— Gross vee (after Bond Preferred Balance, 
Cal. Year— Earnings. Tazes, &c.) Interest. Dividends. Surplus. 
has co: or chat alee a $1. 304,460 $698,150 $242,801 222,005 $233,344 


can pak A ie +s ra 585.016 —————Not stated 

C.—Owns and operates 25 miles of electric 
railway, incl. interurban _ on private right-of-way between Eau Claire 
and Chippewa Falls and locallines inthose cities. Present rated ca +_ of 
company's hy ectric and peenae fog approximates 21,0 p. 
Ultimate dovilesment, 100,000 h. wns over 300 miles of hich sonnioe 
transmission lines and has more than 100 miles under construction. Also 
owns and operates gas properties in La Crosse, comprising 55% miles of 


OFFICERS. —Pres., 4 S00. , Brewer; V.-Ps., W. B. Parsons and A. E. 
; Treas., C. A. Boalt; , Blaine Gavett; Asst. Sec.-Treas., W. J. 
Ripley. —VvV. 103, p. 1594; V. mire D. 76 766; V. 105, p. 296, 1106. 


LAKE CHARLES, LA. 


LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

ORGANIZATION Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street RY; Co., operating an electric 
railway in ke Charles and Lake Charles Ice, Light & Water Works Co. 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire; street-railway, 1941; electric light and power, 1926; 
water-works, 1916, self-renewing every 5 years thereafter unless city buys 


plant. 

STOCK AND BONDS— Date. Interest. Ousmtonds Maturity. 
Ce Se co ncccanh nana wbennee 
First mortgage $500,000 g gold 1909 6¢F-A 180.000 6 

{$500 ond 8 eet c*\ Inter-State Tr. & Bkg. Co., New Orl., Trus. 

-— Rem. bonds are for improvements and ons on basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both incl.; -; redeemable on any 
int. day on 30 days’ notice. Int. is payable at off oe of trustee or at Chicago 
Savings Bank & Trust Co., Chicago. B-, has been retired. 


0,000 
H » $208,189. In 1914, gross, 
$247,965. In 1913, gross, $231,444. 
ROAD .—Consists of ay | of track. ne a, rails. 
OFFICERS.—Pres., J. A. Landry; Sec., P.O. Moss.—V. 89, p. 919. 


—_—_ 


LANCASTER, PA. 
LANCASTER COUNTY RAILWAY & LIGHT. 
Controlled by the United Gas & Elec. Corp.—See under New York. 

ORGANIZATION .— Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901: 
Conestoga Traction Co., Edison Electric Co. 
Lanc. Gas Light & Fuel Co. 

Also controls the Conestoga Realty Co. 

Franchises are perpetual. Does all the gas and electric lighting in cities 

Lancaster and Columbia, and practically all in Lancaster County. 


ps ads AND. rey toy Date. Interest. Outstanding. Maturity, 
com $1,500,000 ($50)... -... Q-M $1 1,500,000 Sept ‘17, ‘ 








Pre sin jou. O Q-M 1,000,000 Sept’17, 
Mtge $1,009, SUP i 19012 5¢3-3 1.000000. duty 1.19 
and $ 0007 0 Bold ...\ interest at Lancaster Trust Co., Trustee. 


Securities of Lines Controlled— 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Conest Trac ist M $2.000,000/ 1900 4 J-J $1,277,500 Jan 1 1950 
($100, $500&$1,000)__c*tf| Int. at wena Life & Tr. Co., Phila., Trustee. 
Lancaster City RR ist mtge/ 1890 5g A-O 160 ,000 oe OF ne 1.1920 

($100 and $500)_____- c*tf\| Int. at Metropolitan Tr. Co., stee. 
WE 1891 5M-N 225, 600 May - 1 1921 

($100 and $500)... _ c*tf| Int. at Metropolitan Tr. Co.,N. Y., 

Lancas Trac Ist M ($100, 1893 5A-O 225.000 Apr t 1923 
$500 and $1,000)... _ c*tf\| Int. at Lancaster Trust Go., Lanc., Trustee. 


Lanc G L& F ist M $300,000} 1895 5 ,000 Jan 1 1925 
SAISOOD wat cdmbw ees centf|Int. at Lancaster Trust Co., Lanc., Trustee. 
econd mortgage $400,000! 1906 5 J-J 100,000 Jan 1 1936 


Ce eee c*tf\ Int. at Lancaster Trust Co., Lanc., Trustee. 
Third gasee $100,000 gold 1911 100, 000 on oni bing 
($1 DSS c*tf\ Int. at Lancaster Trust Co., Lanc., 

@olumbia Gas Co ist mtee 1911 5 J-J 75,000 Jan be 5 104i 
$200,000 ($1, ny ge | Int. at Farmers’ Tr. Co., Lancaster, Trustee. 
Edison Elec Co ist & ref M/ 1913. 5 F-A 1,482,000 Feb 1 1943 

$5,000,000 ............ tf| Lancaster Trust Co., Lancaster, Trustee 
Edison les Tilum Go. ist 1895 54J-J 290,800 July 1 1925 
we me lw Si at Lancaster Trust Co., Lancaster, 


= rtf rustee 

@ol El L H & P ist M gold{ 1905 5M-N 125,000 May 1 1935 
$125, ‘ ) ,000) .c&rtf| Int. at People’s Trust Co., Lancaster, Trust. 
~y ey ist M{ 19098 5M-N__.. 248,000 May 1 1958 
poue. 00 a nd g c__tf\|Int. at Lancaster Trust Co., Lanc., Trustee. 
Bonds.—Of Conestoga Trac. 1st M. bonds, $610,000 reserved to retire 
rior liens, $112,500 reserved to be used for the reduction of rentals. Of 
c. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire Ist M. bonds. 
Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos.’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ ae. $125,000 reserved for future imvroys, ts at 
85% of cost thereof. Of Edison Elec. Co. ist and ref. bonds, $285,000 
reserved to retire underlying ae remmacnder held in treasury for impts., 
extensions, &c., at 85% of cost thereof; red. as a whole, but not part. at 
105 and ‘i on any int. date. Columbia Elec. Light, H. & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date upon 3 mos.’ notice. Sinking fund an amount set up 

monthly sufficient to retire bonds at maturity. 
wrt an ‘gt. dividend on the — stock 1% ee paid on 


quly } 3% was again paid on Oct. 1 1904. n 1905, Cg sp Poe 
(eon V7 a D. 2706); ‘Jal ¥. 3%: Dec., 434%: In 1906, 635% In 1907 
In 1908 and since, 5 n common, in 1908 to 1912, incl., 10%; in 1948. 


12%; in 1914, i135 Hin 1915, 14% %:in 1916, 15%; in 1917, March, — 

Jaa 4s Bats Sept. 
RT Pee titon year. ending Dec. 31 1916, earnings (less enses 2: 

proportion of su Epis of sub. cos. s $375.) 128 Cogaines 5 ef 2 in OHESE 


nd interest, $50,000; pref. div., $50,000; surplus, $ 
Combined Results of Subsidiary Com Bn i nae Rt oy » See 
Year— Gro Net aft Taz.) Charges. Surplus. 
ees eee $1. 941, “783 $ 413 $448, ri “% ,520 
RP iii tick sn odieat titties 1,744 "617 796,981 435 361,580 


ROAD.—The Conestoga Traction Co. (the operating a leases 
163.75 miles of track, including the Lancaster City Street Ry., 16.76 miles; 
Lancaster & Columb ia, 8.26 miles; Lancaster & Lilitz, 9.19 miles; Colum- 
bia & Ironville, 4.27 miles; Columbia & Donegal, 5. 16 miles; Lancaster & 
Mechanicsburg & New Holland 20.80 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., ,2 99 m.; the Rohrerstown Landisville & Mt. Joy Ry., 
13.87 m.; the Lancaster & Eastern Ry., 17.74 m.; the Lancaster & Quarry- 
ville Street Ry., 8.44 miles; the Elizabethtown & Florin Street Ry., 6.40 m 
ee Christiana & Coatesville St. Ry., 11.04 miles; Lancaster & Millersville 

ae AE , 4.67 miles; Lancaster Willow Street Lampeter & Strasburg Ry. 11.23 
miles; the Lancaster Petersburg & Manheim Ry., 8.33 miles; ag hrata & 
Adamstown, 7.99 m., and the Lancaster & Rocky Springs, 4.61 miles. 
Subsidiary gas and electric companies had 11,841 gas and 8, 568 electric 
meters in use on Jan. 1 1917. 

Lines Leased to Conestoga Tragion, Oo. 


Name of Company— Rental (%). i 


Lancaster Mechanicsburg & New Holland ....$300. 000 8 0.80 
Rohrerstown Landisville & Mt. Joy... ,00 6 73-37 
Ephrata & Adamstown............----<<- 328000 6 7.99 
“Lancaster & Rocky Springs...........--.. 200,000 6 4.61 
New Holland Biuet Ball & Tens TE isin er tobitians 120,000 5 499 
a ae ee gee es 430,000 6 17.74 
Lancaster & Quarryville..............--.. 225.000 6 8.44 
ees Ge Bete. Sc lweksaswwkbaue 220.000 6 6.40 

hristiana & Coatesville__.._.........-... 365,000 6 11.04 
Lancaster Petersburg & Manheim __-_._..._-. 175,000 6 8.33 
Lanc. Willow St. Lampeter & Strasburg__.. 225.000 6 11.23 
Latteaster & Columbia... SMT DE TEES SO AE ie 37 500 20 8.26 


OFFICERS.—Pres. W. Griest; V.-P., George Bullock; Sec., J. A. 
McKenna; Treas. i. 2s ‘Pritchard: Asst. Sec.-Treas., J. M. Groff.—V. 91, 
p. 463, 1447; V. 93, p. 1783. 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 
ORGANIZATION .—Incorp. May 17 1916 in Pennsylvania as successor 
to old Lancaster & York Furnace Street Ry. (1 pore, July 22 1901), bought 
in b ne bondholders on Apr. 15 1916 foe } Net subject to the mortgage for 
$1 00 (V. 101, p. 212; V. 102, p. Oparessae, which had been 

Seeediewnd in Jan. i9i6, were Fm. Ries 9 1916 
Maturity. 


eTocs AND BONDS— Date. Interest. Outstandnig. 
I Se I i i ahead arte ene Bev. nawoensevas 
Ist M gold $150,000 ($100; 1908 5¢J-J 150,000 Jan 1 #928 

500 & $1,00)___c&rntf\ Int. at Northern Tr. & Sav. Co., Lanc. trust. 

.—Are not subject to call and have no sinking fund 
ROAD. “ae 12% miles of track between illersville and York 
Trail. Gauge 5 ft. 2% in. 

OFFICERS. —Pres., J. B. a ae -P. & Gen. Megr., soon i Ware; 
Treas., eae Myers; Sec., John H. Myers.—V. 92, p. 187; V. 101, p. 
212, 2145; - 102, p. 153, i349° 1540, 1625, 2077. 


LAUREL, MISS. 

LAUREL LIGHT & RAILWAY CO. 

ORGANIZATION .—Incorp. in Miss. Owns and operates the lighting, 
power and street railway system in the cities of Laurel and Ellisville, Miss., 
and an electric interurban railway between the two cities.. The lines out- 
side the cities and 2 miles in Laurel are on private right of way. Franchises 
in Laurel extend to Sept. 1936; in Ellisville to Mar. 1937 

STOCK AND BONDS— Date. Interest. ar vera Maturity. 
CN, Cn ee 
First mortgage $500,000 gold} 191i, 6e4-3" 408.000 July 1 1936 
mortgage go uly 

( ate! at Fidelity Trust Co., N. Y., Trustee 

Laurel El P To eee cca: . kwon 


e OD np qtarneine 
0,000 1st Mf. bonds are reserved to retire underlying bonds; 
reneints ning $12 12,000 are issuable for additional property. Not subj. to call. 
G8.—For calendar years: 





mee ewe ee 


Yor 1916. 1915. 1914. 1913. 
CIO. cnacdninnsibgealtas $121, 049 $121,756 $120,602 $99,264 
No inatgnienmciamin 633 49,082 46.640 38,887 

ROAD. &c.—Com 04" a in Laurel and 9% miles between 
Laurel and Ellisville: toeak, 6 a Owns a pleasure park between 


Laurel and Ellisville.—V. 104, PD. 


LAWRENCE, KANSAS. 
KANSAS ELECTRIC UTILITIES CO. 
ORGANIZATION. ——Orenained in Kansas in Sept. 1915 to acquire the 
pr roperties of the Lawrence Ry. Lt. Co., Emporia Ry. & Lt. and 
arsons Ry. & Lt. Co. Sup tie’ electric light, power and street yn 
service in Lawrence, Empo a and Parsons, Kan. Franchises expire in 
1929, 1931 and 1938 and contain no burdensome restrictions. Also owns 
all the ca capital stock of the Sidney (O.) Electric Co., Union City (Ind.) 
Electric Co. and United Lighting Co. of Albion, Pa. 
STOCK AND BONDS— Date. Interest. Ousnonding- Maturity. 
Stock; Bl Fas awbkencnca wedtd: ttthae tian “ROOMS .adidaeaamne 








000, $500 & $100) g.c* tf{Int. at Cont. & Comm. Tr. Sav. B 


,000 $400 000 
First mtge, 1. 750,000 ($1, i 1915 5 A-O 1,150, ae 4 Oct. 1 1925 
Tax refund in Pennsylvania| Chic.. Trustee, and First Nat. Bk., N. ¥. 
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ELECTRIC RAILWAYS 


[Vox. 105 








Bonds.—Remaining bonds may be issued for 80% of cash cost of extens., 
impts. and addns. under conservative restrictions. Callable on 60 days 
notice, all or part, at 102% and int. Sinking fund began Jan. 1 1917 
of 1% of bonds out from 1917 to 1920 incl., an 2%o thereafter. Bonds to 
be held alive in skg. fd. In addition a fund is to be set aside annually for 
betterm'ts which will amt. to abt. $172,500 by 1925. V. 

Earnings.—Of consolidated cos. for year end. Aug. 31 1 
$318.447; net, after taxes, $135.727. In addition the net earnings Of con- 
trolled cos. applicable to divs. for the year end. Aug. 31 1916 were $34,384. 

ROAD.—Owns and operates 10 miles of street railway in Lawrence, 
4.8 miles in Emporia and 7.8 miles in Parsons; total, 22.6 miles. 60-70-Ib. 
Trail. 30 motor cars, 7 trail cars and | combination work and snow Car. 

OFFICERS.—Pres., Albert Emanuel, Dayton, O.; V.-P.., Irving Hill, 
Lawrence, Kan.; Treas., L. A. Pettit, Dayton, O.—V. 102, pD.- 889. 


LEETONIA, OHIO. 
YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 
ORGANIZATION .—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co 
for $6,000 per annum; the former runs between Salem and Washingtonville 
m. In 1910 road was re-capitalized and new securities issued as below, 


STOCK AND BONDS— Date. Interest. Outstanding. _ Maturity . 
Stock common $1,000,000 $1,000,000 Dec.’16.1% 
Preferred $1,000,000 5% cum, 1,000,000 See text 
First mortgage $2.500,000/ 1910 : 1,200,000 Apr 1 1935 

gold ($1,000) c*i Int. at Citizens’ Sav. & Tr. Co., Cleveland. 

Trustee, or First National Bank, N. Y. 

Stock and Bonds.—Pref. stock div. is cumulative from July 1 1913. 
Bonds subject to call on any int. date at 105 and int. Remaining bonds 
are reserved for acquisition and extension under certain restrictions. 

Dividends .— Dividends on pe: began in 1910 and in that year 14% was 

id. In 1911, 34%; in 1912, 4%%; in 1913 and 1914, 3%%; in 1915, 
434%. In 1916, March, 1%%:June,1\% and \ % extra acct. of accumu- 
lations; Sept., 144% and % % extra acct. of accumulations; Dec., 14 % and 
2% extra, paying up all accumulations. In 1917, March, 14%; June, 
14% Initial div. on common of 1% paid in Dec. 1916. 

ARNINGS.—For years ending Dec. 31: 
Year ending Gross Ezrp., Tazes Net Bond 

Dec. 31— + #£Earnings. & Rentals. Earnings. Interest. 
Pet Rinccuace $337 .557 $206,508 $131,049 $54,611 $76,438 

290,374 187 ,363 103,011 50,095 52,916 

ROAD .—Operates from the terminus of the Stark Electric Ry., in 
Salem, Ohio, through the city of Salem to a connection withthe Salem RR,, 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mosthy 
70-Ib. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 

OFFICERS.—Pres. & Asst. Treas.. Ohas. 8. Thrasher; V.-P., G. D. 

ewees; Sec. & Treas., Warren Bicknell; Gen. Mgr., J. D. Dewees; Operat- 
ing Mers., Warren Bicknell Co.; Aud., R. F. Miller. General office, Lee 
tonia, O.; executive offices, 304 Citizens Bldg., Cleveland, Ohio.—V. 101. 
p. 450, 1887, 2146; V. 102, p. 523; V. 103, p. 494, 1120, 2429. 


Ri 


LEWISTOWN, PA. 

LEWISTOWN & REEDSVILLE ELECTRIC RY. 

Controlled by the Penn Central Light & Power Co. of N. J. (V. 96, p. 498) 
and operated in connection with the Penn Central Light & Power Co. 
(Penna.). All of the stock and some of the bonds are subject to the Men 
of the mortgages of the Penn Central Lt. & Power Co. 

ORGANIZATION .—Incorporated in Pennsylvania on March 24 1892. 


STOCK AND BONDS— Date. Interest. Outrtonding. Maturity. 
Stock $150.000 ($50) $150,000 °07-"08, 5% 
Ist M g ($500 and $1,000); 1899 150,000 June 1 1919 
150,000 not callable. .c&r| Int. at Merchants Union Tr. Co., Phila., Tr. 
econd mtge. 5s, due May 1 1917, are all owned or controlled by Penn. 
Central Light & Power Co. 
Dividends .— 1902 to 1908, inclusive, 5% perannum. None since. 
EARNINGS.—For 12 mos. ending Mar. 31 1917, gross, $174,914; net, 
after taxes, $13,937; charges, $13,937; balance, none. 


ROAD .—Operates 10.55 miles of track from Lewistown to Reedsville and 
soumtown Junc., with a branch to Burnham. 60 and 70-lb. T and 70-Ib. 
girder rail. 


OFFICERS.—Pres. and Megr., J. 1. Quigley, Lewistown; V.-P., John E 
Zimmerman, Phila.; Sec. and Treas., Chas. ee. Phila.; Suvt., O. E. 
Gossard, Lewistown.—V. 88, Dp. 1128: V. 89. p. 919; V. 96, p. 487. 





Balance, 
for Divs. 





LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION.—A holding company. 
ORGANIZATION .—Incorporated in Virginia on Jan. 23 1911 (V. 92, p. 
$22) as successor to the Lexington & Interurban Rys. Co. per plan . 
V. 92, p. 461. Owns the entire stock of the Kentucky Traction & Termi- 
nal Co., Lexington Utilities Co. and Lexington Ice Co. 


STOCK AND BONDS— _s Date. Interest.. Outstanding. Maturity. 

Common $2,500,000 ($100 2,052,287 

Pref $2,500,000 ($100) 

cum from Jan 1 1913 i Q—I 2,500,000 See text. 

Stock.— Both com. and pref. are listed on Phila. and Louisville stock 
exchanges. Pref. is also listed on Cincinnati Stock Exchange. Pref 
stock is redeemable at par and accum. div. In July 1917 holders of both 
common and pref. stock were given the right to subscribe pro rata on or 
before pus. 15 1917 for the remaining $345,080 pref. stock at 82% and 
accrued divs. from July 11917. V. 105, p. 389. 

Dividends .—\Initial div. on pref., 14%. paid July 15 1913; same rate 
quar. to and incl. July 1916; in Oct. 1916 paid 14% and & of 1% extra 
acct. of accumulations. In Jan. 1917, 14% and 1% extra, paying up all 
accumulations; in April, 14%; July, 14%. 

EARNINGS.—Of combined properties (Ken. Trac. & Term. Co. and 
Lex. Util. Co.) for years ending June 30: 

June 30. Gross Net Other Sink.Fund, Bond Balance, 
Earnings. Earnings. Income. Tazes, &c. Interest. Surplus 
$912,540 $432,275 $39,289 $46,462 $218,034 $207,068 

85 685 412,522 29,206 38,774 206.802 196,152 
$11,628 379,226 28,288 33,324 203 ,905 170,284 

Passengers carried in 1915-16, 6,369,340, against 6,084,710 in 1914-15. 

OPERATIONS.—Constituent companies operate 96.7 miles of track. 
They do the electric-light and power, gas, street railway and ice business of 

ington. Also operate city lines in Frankfort and lanes radiating from 

Lexington to Georgetown, Paris, Nicholasville, Versailles and from Frank- 

OSE PIGERS Pres, P.M 

Z£RS.—-Pres., P. . Chandler; V.-P., F. W. Bacon; Sec., W. J. 

Devine; Asst. Sec., H. T. Alley; Treas., H. ‘Williams Jr.; Asst. Treas., 

H. D. Brown Jr.—V. 103, p. 1118, 1687, 2427; V. 104, p. 73; V. 105, p. 389. 

(1) Kentucky Traction & Terminal Co. 


ORGANIZATION .—Incorporated in Kentucky on May 18 1911 asa con- 
solidation of the Lexington Bye Bluegrass Trac. Co. and Dente! Kentucky 
Traction Co. V. 92, p. 1436. The entire stock is owned by Kentucky 
Securities pit Franchises perpetual except those on 1 mile in Winchester 
expiring in 1927. 

*- STOCK AND BONDS— Date. Interest.” Outstanding~ ~~” Maturit 
Stock $2,500,000 ($100) $2,093 .4 : 
Ist & ref mtge $7,500,000 gf 1911 5¢ F-A 2,557,000 Feb 1 1951 

($1,000) guar p & i__ Tr Vm at Commercial Trust Co., Phila., Trust. 
Lex Ry first mtge $1,500,000! 18 5¢J-D 1,450,000 June 1 1949 

gold ($1,000) c*tf\ Int. at Continental Tr. Co., Baltimore, Trus. 
Blue Grass Ist mtge $700,000 gM-S 255,000 Mar 1 1934 

& ($500 and $1,000). _c&rtf\ Int. at Cleveland Tr. Co., Cleveland, Trus. 
Georgetown & Lexington first/ 1901 5g@M-N15 200,000 Nov 15 1921 

mtge $250,000 gold ($100,{ Interest at Cincinnati Tr. Co., Trustee, and 

0 & $1,000) c&rtf| at Guaranty Trust Co., New York. 

-—Of the Ist & ref. bonds, $1,758,000 are reserved to retire prior 
liens and remainder for extensions, improvements, &c., at not exceeding 
90%, of cost under certain restrictions. They are redeemable as a whole 
on February 1 1914 or any interest day thereafter, or in part for sinking 
fund on any interest day after November 1 1921 at 105 and interest. 

nds are guaranteed prin. & int. by end. by the Kentucky Secur. Corp. 


e 


“ie 





Sinking Fund 4% annum of bonds out., 1921 to 1930: 19 1931 to 

1950. V. 92. p. {364. The bonds are listed on Phila. Stock fxchange. 

V. 94. p. 1119. Sinking fund will retire 1% of Lexington Ry. bonds 
164.000 were held in s. f. June 30 1917. 


annually; $164 

ROAD.—Operates 96.7 miles of track, comprising all! street railways in 
and about Lexington, 16.2 miles; Frankfort, 6.7 miles; Winchester, 1.2 
miles; interurban lines radiating from Lexington to Georgetown, ‘ 
Frankfort and Nicholasville, 67.6 miles; sidings and spurs. 5 miles. 50 to 
80-ib. rails. Standard gauge. Owns 34 closed and 15 opencars. 15 inter- 
urban passenger, 1 ice, 3 freight and 4 service cars. 

UFFLCERS.—Pres., Percy M. Chandler, Phila.; V.-P., F. W. Bacon, 
Lexington; Sec., T. D. Murray, Lexington; Asst. Sec., W. J. Devine; 
Phila.; Treas., J. Will Stoll, Lexington; Asst. Treas., Jerry W. McMeekin, 
Lexington; Gen. Mgr., 8. H. Bailey.—V. 99, p. 1130; V. 105, p. 818 


(2) Lexington Utilities Co. 


ORGANIZATION , &c.—Incorp. on June 5 1909. Stock auth. and out 
$100,000. All stock is owned by aneey Securities Corp. Does ice and 
electric-light and age! and gas business in Lexington. sight and power 
franchises expire in 1936. Gas and ice franchises are perpetual. ower 
plant has rated capacity of 5,000 k.w. Daily capacity of ice-manufac- 
turing plant. 75 tons. 

(3) Lexington Ice Co. 


ORGANIZATION, &c.—Incorp. April 1917. Stock authorized and 
outstanding, $25,000; all owned by Kentucky Securities Corp. Madea 
50-year lease of plant and business of Consumers Ice & Cold Storage Co., 
of Lexington. Has entered into contract with Lexington Utilities Co. for 
sale of that company’s ice output. 


a 


LIMA, OHIO. 
WESTERN OHIO RR.—A holding company. 


ORGANIZATION —Incorporated in Ohio on June 7 1910 to take over 
ander lease the Western Ohio Ry. but lease was canceled by vote of stock- 
holders on June 28 1915 and the company’s electri: light and power plant 
at Sidney sold to the Standard Power & Equipment Co. and ail its other 
property and assets to the Western Ohio Railway Co. except the stock of 
that company owned. Holders of com. stock of Western Ohio Ry. had 
oy to exchange before Jan. 1 1911 their stock for stock of Western Ohio 
RR. on basisof 3 shares of Ry.foroneshareofRR. V.90.p. 1556. 29,278 
guares were so exchanged. Stock auth., $1,000,000; issued, $988,500. 

(1) Western Ohio Ry.—A trolley road. 


ORGANIZATION .— incorporated in Ohio on Oct. 11 1900. 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities has private right-of-way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157 381. Has contract 
to furnish power until April 30 1923 to Lima & Toledo Traction. Ft. Wayne 
Van Wert & Lima Traction and [Indiana Columbus & Eastern Traction. 

Was leased to the Western Ohio RR., by which it is controlled through 
stock ownership. but lease was canceled in 1915. See remarks above. 

Stockholders on June 28 1915 voted to make the ist pref stock redeema- 
ble at 107% to af*t the company in ition to retire the stock when the 

2,500,000 Ist M. bonds mature on Nov. 1 1921 and arrange a compre- 
ensive financial plan. 

STOOK AND BONDS— Date. 
Common $30,000 ($1) 
ist pf $500,000 ($100) 7% cum -.-- 
2d pf $500,000 ($100) 6% cum ---- 
lst M $3,000,000 g ($1,000) { 1901 


$26,500 per m is 
Collateral mortgage{ 1°10 6% 24,000 July 119 
500 ,000 tf|\Cleveland Trust Co., Trustee. . 
L & T ist mtge $600,000/ 19905 5¢J-J 336,000 July 1 1925 
gold ($1,000) ctfiInt. at Citizens’ Sav. & Trust Co., Cleve- 
land, Trustee, or in New York. 

Bonds .—The West Ohio Ist M. bonds have no sink. fd. and bonds are not 
subject tocall. $476,000 have been canceled. See V. 76, 160, for agree- 
ment among bondholders. Coll. tr. bonds are convertible into Ist js 
stock and are secured by deposit of $30,000 Ist 5s. $476,000 have nm 
converted. No sink. fd.; red. on Nov. 1 1921 at 110. As bonds are con- 
Seeeee. preperttanate amounts of the lst 5s which are collateral will be 


cance 
The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 
Are subject to call at 105. $64.000 have been re- 


which began in 1911. 
tired. V. 80. p. 2344. 
Dividends.—On ist pref. quar. divs. were paid regularly to and incl. 
Ape. 1917. July 1917 div. deferred (V. 105, p. 73). On 2d pref. first 
v., 14%. paid Oct. 1910, and same amount quar. to and incl. July 1914. 
None since. 
EARNINGS.—For year ending Dec. 31: 
Gross Net (after 
Earnings. Tazes). 
$264,314 


This is one 


Interest. Cutentins- Maturity. 
ss pera 4 

476.000 Apr’'17.1%% 

450.000 Jiv' 14.14% 

5g M-N 2,500,000 Nov 1 1921 
c*&rtfiInt. at Cit. Sav. & Trust Co., Cleveland, 
| Trustee, or First National Bank, N. 


trust 


Balance, 
Surplus. 
$65,255 
38,667 206,550 33,302 1,209 
664,537 236,722 59,934 11,529 
ROAD.—Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua: a total 
of 82.01 m.; also Lima to Findlay, 31.97 m.; thus completing a through line 
to Toledo. Total, 113.98 m., single track. Standard gauge. Owns 19 
pass. motor cars, 7 freight motor cars and 54 freight and express trail cars. 
OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., E. F. Gould, Cleve.; 


Sec. & Treas., L. B. Webster, Cleve.—V. 94, p. 1450; V. 99, p. 895; V. 
105, p. 73. 


Interest. 





LINCOLN, NEB. 
THE LINCOLN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Nebraska in 1909. Is a consoli- 
dation of the old Lincoln Traction and the Citizens’ Ry. Oo. V. 88, p. 506. 
Holders of the old Lincoln pref. stock ($700,000) received 110 in the new 
bofids. Holders of the old Lincoln com. ($330,000) received, for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common. 

Favorable Decision.—On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by the State, 
cefusing to order the cancellation of $1,500,000 stock, it having been 
claimed the same was ‘“‘pure water."’ V. 94, p. 912: see also V_ 93. p. 1363. 

Power Contract.—T he co. has leased its power plant to the Commonwealth 
Power Co. of Nebraska (controlled by the same interests) and has contracted 
oe ascnare all its electrical energy from the Power Co. for 49 years on a 
sliding scale basis of 14 to lc. perk. w. Under the agreement the co. is 


to pay from the amounts due the Power Co. the interest and ucing Fone 


charges of the latter. The Power Co. has outstanding $750,000 Ist 
due Mar. 1 1944, $600,000 7% ist pref. and $1,900,000 2d pref. stock. 
See V. 104, p. 163. 
Outstanding. Maturity. 
$1,652,000 Dec ‘16, ii 


STOCK AND BONDS— Date. Interest. 
1,149,400 Aug ‘17,1 


Oommon $2,000,000 ($100) 
Pref $1,500,000 ($100) 6% cu. ---- 
ls’ mo 6 $1,500,000 gold{ 1909 5¢J-J 1:25).000 Mar 1 i9 
$1,000) ..c&rtf (Interest at New York Trust Co., trustee. 
Old Lincoln Traction M g$1,-/ 1899 5 -J 250,000 Jan 1 1920 
000) ($250,000) c*tf\ Interest at New York Trust Co., Trustee. 
-—Remain $250,000 new Lincoln Traction Co. bonds are reserved 
for prior liens. Subj. to call after 1919 at 110. 
dends.—144% paid quar. on pref. from May 1 1909 to Aug. 1 1917, 
inclusive. On common, 2% paid am 1912.1% paid Mar. 15 1914 and 
1% paid Sept, 1 1914. ° In 1915, March. 1%: June. 1%: Sept.. 1%. In 
1916, Apr., 1%; July, 1%; Aug., 1%; Oct.. 1%; Dec., 1%. 
BeRMInGs.—Vor years ending June 30: 
Year— ross. Net. Int., Tazes & Divs. Surplus. 
$210,585 $203 ,844 $6,741 
277,570 194.679 82,891 
260,454 190,311 70,143 
ROAD.—Owns 54.59 miles of track. 


OFFICERS.—Pres., W. E. Sharp; V.-P. & Gen. Mer.. 
. Burnham 


J. M. Bramiette 
; Sec., O. J. Shaw.—V. 97, p. 521, 1898. 
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OMAHA LINCOLN & BEATRICE RY 

Is to construct 56 miles between Lincoln and Omaha, of which 7 miles 
from Lincoln to Bethany Heights is completed and in operation. Of the 
7 miles just mentioned, % of a mile is an extension into the main business 


7 of University Piace. Standard gauge. 70-\b. T rail. Franchises, 
rtd and perectess, Stock auth., 250,000 ($100); outstanding, 
In Dec. 1916 the Nebraska RR. Comm. auth. the co. to issue 


2 
2 3000 Ot ,000 common and $500,000 pref. stock and $2.500.000 bonds for the 
ey as the line from Omaha to Lincoln, but not including the exten- 
on eatrice. 


EARNINGS.—For 12 mos. ending Dec. 31 1916, gross, $25,577; net 
(after $3,020 taxes), loss, $2,709. In 1915, gross, $25, 355; net (after taxes), 
loss, $7,457. 

ded ae oe —Pres., Harvey 2 Sec., J. C. Musser; Treas. 

J. M. Bramlette; Ape. . J. Shaw. 
Lincoln. —V. 103, p. 844; mire ’p. 73. 


& Gen 
Office, 115 North Oth St., 





LITTLE ROCK, ARK. 

LITTLE ROCK RAILWAY & ELECTRIC CoO 

Amer. Cities Co. (see under New Orleans) owns 80.87% of com. and 
80.12% of pref. stocks. 

ORGANIZATION .—Incorporated in Arkansas on March 17 1903 andisa 
qpnactideticn of the Little Rock Traction & Electric Co. and the Little 
Rock Edison Electric Light & Power Co. Operates all street railways in 
Little rRoee and Pulaski Heights and all the electric lighting and power 
business in Little Rock, Argenta and Puiaski Heights. Railway franchise 
extends to Sept. 28 1951; lighting franchise unlimited in time. 

In the latter part of 1912 acquired control of the Garland Power & De- 
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. a ectric GFeromenes with a capacity of 28,000 
h. *p. are contemplat V.95.p 1746. 

n Feb. 1916 increased the com. stock from $1,500,000 to $2,000,000 to 
acquire the assets of the Merchants’ Lighting Co., a controlling interest in 
the Central Heating & Mfg. Oo. and provide for further acquisitions, exts., 
&c. $411,700 of the new stock was sold at par; balance held in treasury. 


STOCK AND BONDS— Date. Interest. Outstandin Maturity 
Common $2,000,000 ($100) .. .... semi-ann $1, 911. 700 June ‘17, 3% 
Pref 6% cum $750,000 ($100). _.-__ 6J-J 750, June ‘17, 
First mtge $2,000,000 gold{ 1903 5 g A-O 1,°95.000 Apr 1 i038 

A MOE aksetanonakeawa c*{ Interest at Com. Germania Trust & Savin 

Bank, New Orleans, Trustee 
Refunding and extension mtg{ 1908 6g A-O 1,606, 000 Apr 1 1938 


5,000, ($500 and $1,-{Int. at Bank of Commerce & Trust © 
c* Memphis, Trustee. 
6% 300,000 Dec. 46/817 


191 
Stock.—Pref. stock is redeemable at 110 ‘and accrued dividend. $88,3 

common stock is held in treasury. 
oie tn: —First mortga 4 bonds are subject to call on 60 days’ notice on 
interest period at 10 Sink. fund of \& of 1% of outstanding bonds 
19 8 to 1917: 1% Se ae On Jan. 11917, $105,000 were held in sk. fd. 
The refund. & extension bonds cannot be called; $2.000,000 are reserved to 
retire lst 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual! int. me es on out- 
standing bonds. incl. thoseto be issued. A sinking fund of 40 on out- 
Standing bonds which bapun Aug’ | 1618 is es be fevered te these 4 bys 
not higher than a 44% basis, bonds to be kept aliveinfund. On Jan. 1 
1917 $21.000 were held in sinking fund and $8.000 canceled. The first 
1,000.000 issued as 6s; rate on subsequent bonds to be at discretion of 
d of directors ws not oreo at 6%. See full particulars regarding 

bonds grogerty, &ce., a 87, p. 414. 


Dividends.—On a Peat annum a up to and ipotediak June 1317. 
On com., 1906, 2%: fo07” ; 1908, 444%; 1909, 8%: 1010,8%. In 1911, 
20%. In 1912 to 1915, 10%. In Jan. 1916, i%: July, 3%; Dec. 30,2%. 
In June 1917, 3% 

EARNINGS.—For cal. years. 

ear— Gross. aft.Taz. Int..&c. Surplus 
Rs sn Ai de sao. shinagal wk wicks OU $934,972 NS05: 572 $210,820 $192,752 
| RES: REESE oy. 881,861 372,714 205,336 167 378 


ROAD.—Operates 39.59 miles of track, including 12.10 miles of double- 
track. Rails, 70-lb. and over. 26 open, 37 closed, 22 semi-convertible and 
7 work cars; total, 92. Operates Forest Park, located about 6 miles from. 
the centre of the city. 


OFFICERS.—Pres., D. H. Cantrell: V fa & Treas., W. L. Hemingway 
Gen. Mer., Chas. J. tg a Sec., W. nae mie ne’  P- 1022; V. 97 
Pp. 1898; V. 100, p. 1510; V. 101, p- 3145: 102. p 





LONG BRANCH, N. J. 
MONMOUTH COUNTY ELECTRIC CO. 


ORGANIZATION .—Incorporated April 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. n Apri) 
1903 was granted a 45-year franchise to operate in Long Branch, in con. 
sideration of which the town is to receive 4% of 1% of gross receipts. 

Receivers—Default.—On Apel 20 1916 Charles F. Sexton of Long Branch 
and Wm. G. Boteler of Red Bank were appointed receivers. Int. on bonds 
has been in default for some time. The property is advertised to be sold 
at public auction. 


STOCK AND BONDS— Date. Interest. Outstandin Maturity 
fe ee arena Ee 
First pige | $500 .000 ‘aia*! 1901 4¢J-J 500,000 Apr 1 195] 

and $1,000) gold_______ */{Int. at Hamilton Tr. Co., Brooklyn, Trustee 
Other debts, Dec Be Bas unde -*eccanes Banat \ dehcuhoace 

ROAD .—Operates mn and between Red Bank and Long Branch and from 


Red Bank to Oceanic. Total track, 17.71 _— 


EARNINGS.—-For calendar year 1915, 
&c., $87,494; repairs, $19,844; deficit, $30, 


—— 


LONG ISLAND CITY, wm. Be 
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 
ORGANIZATION .— Entire stock is owned by the Long Island RR. In 
corporated in New York. Owns one-half the stock (the intr borougs Rapid 
Transit Co. owning the other half) and bonds of N. Y & L. Il. Trac. and 
Long Island Elec. Ry. 


- $76. 355; operating exps., 
- 102, p. 2254. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $25,000 ($100)______-- ll owned by Long Islan R. 
Coll trust bonds $10, 000,000) 1905 4%e Rowe 1945 
guaranteed. ____- ntfj/U. S. Mtge. & Trust Co. Y., Trustee. 


old, 
Bond ds.—Are guaranteed, principal and interest, by Rie: ‘Island RR. 


OFFICERS.—Pres., Ralph Peters; V.-P.,C.L. Addison; Sec., Frank E 
Haff. N. Y.: Treas., J. F. Fahnestock, Philadelphia —vV. 83, p. 890. 


1) Long Island Electric Ry.—A trolley road. 

Jan. 1906 contro! passed to the Interborough Rapid Transit Co. and 

the Long Island Consolidated Electrical Companies, each owning one-half 
the stock and bonds. 


ORGANIZATION .—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2,100,000 capital stock and $2,100,000 
bonds. On ‘May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of ‘‘Long 
Island Electric Ry."’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road yk subsequentiy soonme, the Queens Ry. 
and now forms part of the N. Y. & Queens County Ry. . 89, p. 42, 593. 


STOCK AND BON DS— Date. Interest. bai Maturity. 
Seees Sa Be Gee on ccike sake 2 een pen >> SR dak icwnens 
L I Elec ist M 500.009 1895 5 600.000 June 1 1925 

GE cativtannd c&r_ntf Hyperion rust Co., a. Trustee. 
Interest paid by Treasurer ew York. 

EARNINGS.—For year en June 30 1917, gross, $248, 330; a after 

taxes, $17,817. In 1916, gross, $249,115; net, after taxes, $16, 


ROAD.—Comprises 25.23 miles of track on 16.30 miles of po from 
Crescent Avenue, Brooklyn (at the terminus of the Kings County ~ovatet), 
to Jamaica, Hollis and Queens, and from Jamaica to agree away. 


New York & Long Island Teastion—~< trolle 
urchased 


2) road. 
8 5 June 20 1905 control was intly by Ine oo 
me inry A alg Co. and the Long Island Consol. oles. Cos. V.80, 
RGANIZATION -—This was formerly the Mineola Hempstead "% Free- 
port Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22 
1902, and stock increased from $125, 090 to 1,000,000. 
Fare Decision.—On June 15 1912 P. Comm., 2d Dist , decided that 
company is not obliged under its Rutishaie to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. V. 94, p. 
On June 22 1914 County Ju = James P. Niemann held that the company, 
under its franchise, could not charge more than 10 cents for a 10-mile ride. 
V. 99, p. 407. The Ap ree Div. reversed this decision and case is now 
pending in the Court Appeals 


STOCK AND BONDS— Date. Interest. Onnenen Last Dio. 
Common, $750,000 ($50)_... --.. ......- $7 50.( AS Sis 
Pref 5% cum $250,000 ($50)... --.. -..-... 250. 000 No div. yet 
First mtge $1,000,000 gold{ 1902 4%gM-N 1,000,000 Nov 1 1942 
C5) CH) audunnues New York. 


c&r_ntf{ Interest paid by Treasurer, 

Citizens’ Sav. & Tr. Co., Cleveland, O.,Trus. 
Bonds.—Are subject to call at 107 on 30 dal notice, but no sinking fund. 
EARNINGS.—For years ending June 3 


Year— ross Nala. Taz) Oth.Inc. Int.,Rent,&c. Deficit. 
BRR usecase matures $417,756 $38 ,784 erty $69,595 $29,927 
IGG ke. cbeadn aes 21, 64,442 653 70,100 3,006 


ROAD.—Operates an electric line seer Mineola, Hempstead ‘and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island E! ctric Ry. Co. Alsoa line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brookl Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
including second track, 41.31 miles. 30 passenger and 9 other cars. 
OFFICERS.—Pres., C. mag me ry V.-P. & 
Mer., W.O. Wood, Long Island City, N ie * Frank E. Haff, 
Penn: RR. Station, N. Y.—V. 94, p. 1696: ve ie P. TE0T: V. 102, p. 1541. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 
ORGANIZATION .—Incorporated June 29 1896 and reorganized on 
June 30 1899. Purchased the various lines of railroad in Long Island City 
known as the Newtown mes Co., the Riker Ave. & Sanfords Point RR., the 
Steinway Ry., the Long Island ‘City & Newtown Ry. and the Flushing & 
College Point ig 5 In May 1902 the Queens Ry. was consolidated with It, 
and thereupon increased its stock from $2,500,000 to $5,000,000. The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica 
with franchises for lines between Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. 

‘the new Queensboro Bridge across Blackwell’s Island was opened in 
1909. On Sept. 19 1909 the City of New York's municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 
p. 373. Through passengers only are carried across the bridge and no extra 
fare is charged. 

Sirike.—See New York Rys. on a agueees page. 
In May 1917 the company asked the P. 8. Comm. for relief from operating 
at a loss and was directed to make its application more specific. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $5,000,000 $3,235,000 





Ci sadce. cass. suntan SOO. sonnsniee 
Flushing & College Point 1st 


a 5g J-D 50.0 1925 
mortgage $50,000 gold. --_- ork Trust Co., Truste 
Newtown Ry first mortgage 1394 5 g J-D "150, 00 “Dec 1 1924 
$160 000 GAG csccocccces New York” Trust OO +88 Trust 


omens Ry first mortgage! 1892 6¢ J-J 500,000 ) duly 1 1922 
1.500,00 ($1,000) g-.-c*{Int. at Gyarent Tr. Go... me . City, Trus. 
not York & Queens Co ey A 1896 4¢ A- 1,300,000 Oct 1 1946 
a cnn = $3,000,000; M qreantiie Trust Co., New York, Trustee. 
a Bi O00 Ghee. . ...--o a at office of’ company, New York. 
rie & refunding nite $10,- s} wing 4¢M-N See text Nov 1 1936 
0,000 )...c* | Windsor Trast Co., Ee York, Trustee. 
Current Ha’ plitice FR eRe 706,008 anisaadane 
* Includes $4,444,789 bills and accounts owing innaeon companies. 
Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral for 
loans from Interborough Rapid Transit and $3.065,000 are reserved for 
priorliens. No sinking fund and bonds are not subject to call. Under the 
N.Y. & Queens Co. Ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company having defaulted in payment of int., reorganiza- 
tion was made, under which the holders i, > Ae . interest 
was reduced to 4% , and the Mercantile Trust Co., N. Y., was made the new 
trustee. The sa 4 bonds are redeemable at 105 a int: V. 69, 
ROAD. The system, with the Queens Railway, embraces 70. 62 miles of 
trolley wack, —— malin line, .82 miles; second track, 31.95; sidings, 


1.85. Rails 70 to 11 , Standard gauge; 228 pass. cars, 32 others. 

REPORT.—For Vaedh years ending une 30: 

Year— ross. et. Other Inc. Int.Tazes.&c. Defict 
1GDOHE7 5 ncncgnaowed $1,273.584def$30.821 $2,843 $356. 423 a4 401 
CE 2” anes Se 65 806 2,156 3,533 570 
7 RE | SUE ee 1,365, O41 30.963 2,006 338 321 312352 

OFFICERS.—Pres ‘' Ww. V.-P., W. L. ponperman Sec., A. 
M. Fisher; Treas., J. i Gacapoall =, 86, p. 548; p. 375. 





MANHATTAN AND QUEENS TRACTION CORPORATION. 

ORGANIZATION .—Incorp. i on Nov. 4 1912 to take over = 
rights and property of the South | Pe, Trac. Co. in New York v5 5" 
under Patchogue, ane also under Manhattan & Jamaica Ry. in V. 95, 
1207, 420; V. 94, 1696. 

Asked Public deevies Comm. for permission to issue $1,500,000 stock and 
$1,500,000 ist M. 5% bonds, but on eTiarch 10 1914 the P. 8. Comm. auth- 
orized only $765,000 capital ‘stock and recommended the issue of $807.000 
bonds at 85. No stock outstanding: only $20,000 subscription stock. 
Action on the bond issue was deferred until the company should have filed 
its proposed mise, for $10,000,000 with the consent of stockholders. V.96, 
p. 790: V_ 98. p. 523 In 1915 application was withdrawn 

EARNINGS. —For year ending. June 30 1917, gross, $328,102; net, after 
taxes, $83,788; other income 22; rents, $21,773; surplus, $63, 837. In 
1915-16, siftra , $291,815; re ,aneer taxes, $82,488; other income, $2,960; 
rents, 474: surplus, $65, 

te OD. —Has a franchise 14 “he Oity of New York to operate a street 
surface railroad over the Queensboro Bridge from the Manhattan terminal 
thereof, along Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line between the City 
of New York and the County of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line ‘has been completed and cars are in 
operation to the intersection of Sutphin Road and Lambertville Ave. in 
Queens. The extension from the L. RR. station at Jamaica to Lambert- 
ville Ave. Was com 7 April 26 1916. Total miles single track equiv., 21. 

OFFICERS.— & Gen. M . Severson; V.-Ps., R. F. Oar- 
butt and H. B. Weaver: Sec. ARS Lindley G. Coleman; Asst. Sec. 
&\ Asst Treas., F. . Adler. mae 96. p. 360, 790, 863; V. 98, p. 523. 


LOS ANGELES, CAL. 


PACIFIC ELECTRIC RAILWAY. 

All ane stock except directors’ shares is controlled by Southern Pacific Ce. 
Mr. H. E. Huntington owns considerable amounts of the various bond 
issues a this company, and has predges them as security under the Hunting- 
ton Land & Improvement collateral trust issue 

ORGANIZATION .—Incorp. in California ‘ Sept. 1 Agi) ow a merger 
of the following subsidiaries of the Southern Pacific Co. (V. p. 667): 
Pacific Electric Ry. {San Bernardino Valley TPreption Co 
Los Angeles Interurban Ry. Redlands Central Ry. 

Los Angee & Redondo Ry. San Bernardino ppequrbes Ry. 
Bivens e & Arlington Ry. Los Angeles Pacific Co. 

During 1912 uired the right of way and all rail lines and equipment of 
the Pacific Electric Land Co. and purchased the property of the Ontario 
& San Antonio Heights RR. 

Operates —— s eement over the Riverside Rialto & Pacific RR.— 

nger service 
eb. 1917 the eo Gal. RR. Comm. dismissed the applications of Palms, 
aidegioce, Bairdstown and certain sections of Hollywood for a reduction 











to Far 
passenger cars and 8 others. —V.88,fp. 101;]V. 89, p..42, 593; V. 102, p. 1540 





in fares to a straight 5-cent fare to the city limits. 





60 ELECTRIC RAILWAYS 


[Vou. 105. 











- BOC AD DOS. 6100) Date. Interest. ary oy Maturity. 

First ref mige $10,000,000) i9ii ~~ 5 M-8 ~~~ 32'015,000 ‘easy tee 
gold see text.....--- c*_tf/Int. at 0.8. Mtge r.Co., N. Y. 

Pac El Ry ~ e $10,000,-| 1902 5 ¢J-J 8,419,000 ame 1 1942 


000 gold ($1, 


han gS ntf i ast Union Trust Co., San Fra 
Los ang 4 & Pas El 


, Trustee. 
Ry M $1,- 5/38 g J-J 950,000 Jan 1 — 
000 ,000 S guar ( ($1,000) c* ne? es ti. Orr. & Sav. Bk., Chic., 
Can be called at 105._-_ntf\ or at cnaae Nat. Bank, New York. 
Oe ae 50000 Ant i“ hts lst M| 1910 -A 233, oy gg 1 1966 
$1. EAS pet int. at southern Tr. Co., Los A , Tru 
pai g J-D 480,000 "Fane 1 1036 
old ($1,000)_.-.--- ee. ‘ntfi Int. at Union Trust Co.. ey Fran.. 
Cal Pacific Se lst mige gold 1901 5g J-J 0,000 July 1 tn 
($1,000) guar.....-.- tf (Ine, xy Co. § office in N. 4 & Chase Nat.Bk. 
Los Angeles-Pacific RR au 18 § J-D 0,000 June 101928 
mort gold $1 ,000 ,000c*_ ntf{ Int. 98 oie. Tr.&8. Bx Los Ang. hy 
Los Ang-Pac RR ist con mtge| 1901 5 A-O 1,465,000 Apr 1 1931 
$1,500,000 g ($1 00D) - bf Int. at Crocker Nat. Bank, San Francisco. 
Los Ang ‘Her B & Red ist Mi} 19022 5g M-N 74,000 May 1 1942 
$500,000 gold ($1,000)_ntf/Title Ins. & Tr. Co., Los Ang., Trustee 
Los Angeles—Pacific RR first{ 1903 5¢M-8S "3,206, 000" Sept 1 1943 
and ref mtge eecce met G ye my Bets & Say. Bk., Tr., or at 
rod ($1.000) sf_...c*_ntf 8. Mtge. & “rust Co., Y., Co-Trus 


rustes. 


ngeles aye Co m { 1906 5 g J-J A 188, 600 Jan 2 1946 
mtge 04 Int. at Union Trust Co.. San Fran., Trustee, 
gold ($1,000) dating fund | or at Farmers’ & Merch. Nat. Bank, Lo. 


An ar or Chase Nat. Bank, New Yorks 
kee A An -Pac Co ist ref mtge| 191 g J+! 8, 208 000 gos 1 1905 
0,000 g ($1,000) e*tf |Union Trost ob. of San rustee 
Redondo ist mtge{ 1902 “1s 0.000 b= 15 1932 
$500, 00 & ($1 ,000) _c*. aensl| in. tat Union Trust Co. -SanJ — Trustee. 
co’s office, YZ. 
Riverside & Sepnaron 1st a 1399 4 F-A 14 200, 000" Aug 14 m8 


ct. atge| 


$200,000 f {Int. a Uses t Trust Co., San Fran., Trus 
San pores pow Trac lst M "44,000 Og. 1 iat 
Title, on & “or. Co., 


Tr ist 5g M-S 777 7000 gs t 1 1 1933 
gold oir 1 PR bs Tr. & 8. Bk. of Cal. , Trustee 
eink fund ($1,000)c*&r.ntf 
Redlands St pa lst M $50. 1899 he $50,000 Aug 1 1919 
000 ($1,000, &c) eem({ Title -_ Tr. Co., Los Ang., Trus. 
at par; no sink TE ge att Int. at First Nat. Bank, Redlands, Cal. 
Redlands St Ry ist M gold) 1901 = 27 000 Sept. 1 1931 
$150,000 : ntf}Title m & Tr. Co., Trustee. 
Int. at — Bank, Ged, Cal. 
Redlands Central Ry 1st M)\ 1907 J-J 50,000 July 1 1937 
gold $500,000 ($1,000) _ntf/Int. at gm Ang. Tr.&S a of Cal., Trustee. 
Total bonds outstanding Dec. 31 1916-__-.----- $58,4 


BONDS.—Pacific Elec. Ry. 1st ref. mtge. are to moc funds to retira 
underlying bonds; also for acquisitions and for co ate purposes. Bondsto 
bear poe gh TT at such rate or rates as may be fixed at time of issue by direc- 
jm not exceedi ng. however, 5% r annum. The bonds are issued in 

1. de mae ving the only series issued. Denom. Series “‘A’’ $1,000 
mew oN es, $1, $500 and $100. Sinking fund $10,000 per year. 
Series a is ee to call from Sept. 11916 at 110 andint. Other series 
subject to call after Sept. 1 1916 at price to be fixed by board of directors. 

Pacific Ei Co. 1st Mige.—A sufficient amount is reserved to retire 

or ues. "Sinking fund is $5,000 per annum, commencin 

907, for 5 years: then $19,000 per annum to Jan. } 1917; $15,000 per 
annum to Jan. 1 1922; $20. 000 per annum to Jan. 1 1927; $25.000 per 
annum to Jan. 1 1932; $30, 000 per annum to Jan. 1 1937 and $35,000 annu- 
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be invested in other securities {f bonds cannot be obtained at par. 

Los Angeles & Pasadena 1st Mige. Bonds bear the guaranty of the Los 
Angeles Ry. byend. Sink. fund of $10,500 per year out of net earns. from 
Dec. 1 1908 to and incl. 1926; callable at 105 on any int. date. 

Pasadena & Mt. Lowe bonds are guar. 7 & i. by both Los Angeles Ry. 
and Los Angeles & Pasadena Elec. rtf sinking and for those bonds be- 
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 yonep , $10,000 per ann. for next 5 years and $12,500 
per annum for remaining 5 Years. Red. at 104 and interest. 

California vee Ry. 1st Mige. is for no stated authorized amount, but 
is limited to $20 mile of completed track. No sinking fund and 
bonds cannot be sotg Guar. p. & i. by Los Ang. Trac. Co.; see V. 75, p.76. 
Title Insurance & Trust Co., Los Angeles, rustee. 

Los Angeles-Pacific RR. 1st Mige. —Red. on any int. date at 105 and int. 
Sinking fund began June 10 1908 until June 10 1926, $10,500 per year out 
of net income only. Int. also payable at Illinois Tr. & Sav. ank, Chic., 
and Chase Nat. Bank, N. Y. 

Los Angeles-Pacific "RR. 1st Cons. Mtge.—Not callable. Sinking fund 
began April 1 1911 and retires $10,500 annually (out of net earns. only) to 
and incl. April 1 1929. Citizens’ Trust & Sav. Bank, Los Angeles, trustee. 

Los Angeles Hermosa Beach & Red. Ry. ist Mige. —Int. payable at Crocker 
Nat. Bank, San Fran. Sink. fund b May 1 1913 and retires $10,500 
per ann. (out of net income only) to and incl. May 1 1942. Not callable. 


Los Angeles-Pacific RR. 1st & Ref. M ya —-Sufficient bonds are reserved to 
oy prior liens. A . ane une began in 1908, to which $50,000 per ann. 


ann. next 5 years, $70,000 ann. 
next 00.000 ne . $50. 0 } yonsty opt 5 years, $ 90,000 per ann. ‘nent ih pene, 
0 year! y follo wing 5 years and $150, 00% per ann. thereafter. Not 


-<<<< 


Jan. 1 


Saale 
Los 9 Angeles s Pacific Co. Gen. Consol. bonds have a sink. fund, ron? to 1016. 
$10, 1916 to 1920, $15, Ce Pe one ona. 1921 to 1925, $40,00 
Ly 0 1930, $75,000 per ann. nt $80,000 ann and i945 
to san 1088 000 per ann 2.500 000 ta $5,000 


are re- 


Los Angeles Paci acific Co. 1st Ref. Mi Kane ~ to call = a whole or in 
part on and after Jan. 1 1915 on any t. date at 105 and int. on 3 months’ 
notice. Interest payable at company’s office or agency in New York. 
Cnnine fund ae $5,000 per annum beganin 1910. Guar., p. &i., by South- 
Riverside & Arlington Ry. 1st Mtge.—Not callable. Sink. fund began 
Sept. 5 1900 as follows: A ter ayment of exps. and int. the entire net in- 
come and entire net proceeds from sale of property applicable under trust 
deed to be set aside each year to and incl. 1904; in 1905 and thereafter until 
all bonds is are paid. 7f 15% of net income and proceeds ry sale of property. 
Redla fy Mige. 5% Bonds.— reserv for the 
previous issue of 6% a No sinking funds and bonds are not callable. 
Redlands Central Ry. 1st M + ey und began July 1 1912 and retires 


,000 La 7 to to aay 1 1917, $2,000 next 5 years, $3,000 per annum fol- 
000 next 5 gears ears and $5.000 following 5 yrs. Not callable. 
Los Raosies & Redondo ist tge.—Sinking fund retires $10,000 per annum 


out of surplus and net earnings. Bonds are not redeemable. 
Bernardino Valley Traction 1st Mige. bonds are subject to call at 105. 
Int. avalie at First Nat. Bank, Redlands, and at First Nat. Bank. 


es 

San lino Valley Trac. 1st & ref. Mige. bonds are red. at 105. Sink. 
fund retires at 105 and int. 12 bonds during 1913-15 (incl. ) during 1916 pays 
off 13 bonds; during 1917 14 bonds; during a gers off 25 ~enes Hay. os 
during Rie gy + 37 bonds Ay 1931 and 1932 38 bonds each y 

Ontario & San Ant. Heights isi Mige. bonds are red. at 101 and TA ” Sink 
fund 1914 and following 4 years 1% of outstanding bonds. 2% thereafter. 

BARI GS.—For years ending Dec. 31: 


| 








— 


LOS ANGELES RAILWAY CORPORATION. 

The Tr ?? 0 000, 000 stock, except directors’ qualifying shares, is 
owned w pom H untington, and, a . with certain amounts of differ- 
ent bon Goats s of this compan and the Pacific Electric Ry. (see above), is 

ledged as security for the Huntington & Improvement collateral 
ase issue—see V. 98, p. 527. 

The Los Angeles Ry. Company was organized Dec. 2 1913 to merge the 
Los Angel ae Corporation co its subsidiary, the Cit . Co. of Los 
Angeles (V. 97, p. 1733), but on March 5 1915 the Cal. R 9mm. denied 
its a eo to “issue $20,000,000 stock in exchange for the $20,000,000 

stock of Ry. Corp. and the $5,000,000 stock of the City Ry. and to 
eae a ee under which $23,544,000 bonds were to be issued in ex- 
change for outstanding bonds of the two companies or bonds assumed by 
them. V. 100, 901, 982. The Los as Railway Corporation 
was incorporated in California on November 1910 as successor to Los 
Angeles Railway and acq all the city narrow-gauge lines owned 
by Pacific Electric Railway and Los Angeles Interurban Railway. and 
those portions of Los Angeles & Redondo Ry. and California- Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V.91, p. 1386. More than 85 miles of track is on private right of wa All 
main ie’ and precwicahy all down-town line franchises extend beyon 1940. 
Owns entire $5,000,000 stock of the City Ry. of Los engies. te incorporated 
in Dec. 1910 to build new lines for the corporation. 1766. 

Favorable Decision.—In a decision handed down April 6 1915 the District 
Sos of Appeals in Los Angeles sustained the right of the company to 
charge 10-cent fares from the city to Eagle Rock, Glassel and other points 
in that district. See V. 100, p. 1438. 

STOCK AND BONDS— Date. Interest. Sotemeais- 
OE RES EE a ee 03 eotierinishilenipie 
Los Angeles Ry Corp ist& ref) 1910 5¢J-D 2350. ‘000 Dec 1 1940 

 § $20. ,000,000 g ($1 000), — Angeles Trust & ‘Savings Bank, Trustee. 

s 


OS Ses 
Los Aus Ry i” $5,000.0001 1899 5gA-O 





Maturity. 


4,752,000 Oct 1 1938 
gold ($1,000 each)... c* Int. at Union Trust Co., San Fran., Cal., Tr. 
Los An — Trac Ist cons M| 1898 5¢ J- ,000 Dec 1 1938 


D 250 
gold 50,000 ($1, Key Paty St. Louis Union Tr. ee St. Louis, Trustee. 
OF ey tt stM{ 1911 5F-A 196,000 Feb 1 1941 
$5 .080,000 090 ($1. 000) gold.c*/Int. at Los Ang. Tr. g ‘S. Bk., Los A., Trus. 
Int. on Ist & ref. M. bonds is payable at office of trustee. 
an ‘Trust Co., New York, and by arrangement at Anglo & London 
Paris Nat. Bk., San Fran. Bonds are not subj. to call. Bonds have sk. fd. 
of $10. 000 per month (incl. s. f. on underlying bonds) to be invested in 
first & ref. bonds at 105 and int. or less, or in approved securities; first 
& ref. bonds puseteeed for s. z >. be 7. t alive, ‘$766. 000 bonds are | held 
in sink. fund. $2. p. 262; Rp. t , p. 1273. On 30d ws 
notice int. may ke made payable = he National Ube Bank, N. Y. Int. 
on the Los Angeles Trac. issue paid at Chase Nat. Bank, New York. °$128.- 
000 Los ey Ry. M. bonds in sink. fd. and $148,000 canceled. City Ry. 
Co. of L. lst M. bonds have a sink. fd. of 2% r annum of = aa 
amount of Roane which began Jan. 1 1916; $150, 000 bonds in sink. 
EARNINGS.—For years ending Dec. 31: 


Fiscal Gross Expenses & ll Interest & Balance, 

Year— Revenue. Deprec’n. Rev Tazes. Surplus. 
| ES ee $5,864,561 $3,950,493 $} 914,068 $1,665,323 $248,745 
ol eee 6,137,964 4,200,055 1,937,9 1,672,175 265,734 
| eee 6,762,123 4.684.255 2,077,868 1,609,494 468,374 


PROPERTY.—Comprises 391.044 milesof track; 60, 72, 87 and 116-Ib. 
rails. Owns and controls 883 passenger cars, of which 480 are of P-A-Y-E 
type, 183 center and 221 misc. cars, and 97 work cars, &c. Has favorable 
power contract with the Pacific Lt. & P. Co., the current being distributed 
through the corporation’s own transmission system, comprising 440.5 
miles of line and 10 sub-stations. 


OFFIC —¥ — BH. - ee: mM, ke -s Gen. Mg ewes 
Hunti . & Treas he % P- o—- 1733: . 98, 
p. 523; om 00 D- 1348. 1 tabs. v "101 or 370: Vv. ios. 320. 

$$$ 


LOUISVILLE, KY. 

LOUISVILLE TRACTION CO.—A holding company. 

Dissolution.—It is proposed to dissolve this holding company to reduce 
the Federal State taxes at a saving on the present basis of taxation of 
between $35,000 and $40,000 yearly. Preferred stockholders will exchange 
their stock for Louisville Ry. pref. stock on a share for share basis; holders 
of common stock will receive 2 shares of railway common for each 3 shares 
of traction common, reducing the capitalization from approximately 
$12,000,000 to about $8,000,000. The present common stock pays an 
; annual dividend of 4%. it is understood that the dividend rate on the new 


| common stock will be 6% 


ORGANIZATION pn linooepeneead in New Jersey on July 5 1903 and 
acquired practically all of the stock of the Louisville Ry. Co. Holders of 
common stock of Louisville Ry. on payment of $55 in cash, received three 
shares of new common stock in exchange for each share of ‘old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new preferred, with a bonus of 20% in common. The new com- 
paeg provided the Louisville Ry. Co. with needed money to be used for 

provements, the rallwey,. company issuing $1,100,000 common stock 
therefor. See V. 79 “ April 1907 authorized common stock of 


the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84, 
931. a Ss ril 1908 preferred stock was increased from $2,500,000 to 
$3,500 the additio nal $1,000,000 offered to stockholders at par, all 


of Bala h wae 

The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky company, owning all the street railways in the city of Louisville and 
its suburbs. it bas $5,500,000 common stock and $2,500,000 preferred, 
practically all 3 by the Louisville Traction Co. Franchises are 
partly for 99 rents from 1886 and partly perpetual. 

The Louisville & Interurban RR. has been organized in the interest of 
the Louisville py to construct a system of urban and interurban lines. No 
securities have been issued except $4,000,000 stock (increased to that 
amount in February 1913) to to Louisville i . Co. In Jan. 1911 Louis- 
ville & Interurban RR. acquired the Lo e & Eastern RR. (all of whose 
bonds, construction notes, receivers’ certificates , &c., and about all the 
on. we was ——— : Louisville & Interurban), sold at foreclosure on Jan. 3 

. vo oh De 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common $15. a ee “J.” $11,889.70" Oce “17.1% 
cum $3,500,000--.-. .... ‘000 Oct "17,2 

Lontevihe is Ry gen mtge gold) 1910 5e¢F-A 4,035,000 Feb 1 19 


$20,000,000 ($1,000) __c*tf{ Interest 4 German Bank, Louisville 
Louisville’ Ry cons M gold{ 1890 5s J-J 6,000,000 July * 1930 

$6,000,000 (list N Y).-e*tf Int. at National peak of Commerce, N. Y.; 

Fidelity-Col. Tr. Co., Louisville, Trustee. 

mtg 1900 4 M-S 2.000.000 Mar 1 1940 

31 900) tf Interest at German Bank, Louisville. 

-—$8,000,000 o o ae. mtge. bonds of 1910 are reserved to retire 
prior liens; the rema vboky is for extensions and improvements. Bonds are 
not subject to call. Fidelity-Col. Trust pon Louisville, trustee. 

Divid -—On Traction pref., 5% per annum. On com. the first semi- 
annual dividend, 14%. was paid Oct. 1 1904. In 1905, 3%. In 1906, 
and 1907,4%. In 1908, 3%. 1909 and since, 4% per annum. 

ROAD.—The Louisville Ry. Co. owns 175% miles of track on 77% miles 
<a etree. with 1344 miles outside city Benits: alliselectric. Affords entrance 


°? 


uisville for the Lou. & Nor. Ry Ltg. Co. and Lou Sou. Ind. 

— Pi. a inires st. Balance. | Trac. Co. The Louisville & Interurban coamies 102 miles of track in Jef- 

SO i igivectivcte $S.004107 $2,961 823° $50,507 $a296819 $080490 Seagen \sente. Sect. easensions to La Grange and to Ghelhyville in Oldham 

1915 --.-------- 8,999,761 2,416,292 33,516 3,147,048 697,240 REPORT .—Of Louisville other Go. for fiscal years ending Dec. 31: 

mOAD. —Operates an interurban electric miwey system centering at | Cal. Gross a. A oe. along "3 a Common petenee. 
les, extending into the counties of Los Angeles, San Bernardino | Year. Revenue. 


Rivera e and Orange and serves the cities of P 


Riverside, Colton, Redlands, Pomona, Ontario, Santa Ana, Long Beach, Co- | 1915. 2.940.501 1,414.7 


rona, Venice, Ocean Park, Santa Monica, Redondo, San Fernando, Owens; | 


mouth and Lankershim. Total miles operated, single track 


of which 613.69 miles main track, 315.33 miles second and other main track | $85,000 ae depreciation, apres 


and 135.51 miles of sidings and turnouts. 
locomotives, 1 steam locomotive. 


cars; 3 power stations. 44 sub-stations and 4 Qortable sub-stations. 
Power purchased from Southern California Edison 


OFFICERS.—Pres., Paul Shoup; Sec. & Aud., H. A. Cpieden., Los 


Standard oie. 


46 electric 
671 motor cars and 


Angeles; Treas., I. W. Hellman, San Francisco: Gen. M . McMillan. 
wee offices, ‘Pacitié Electric Bldg. Los Angeles. — $0" p. Dp. "1367, 1598, 


1675; V. 101, p. 132; V. 102, p. 251; V. 103, p. 1687. 


ena, San Bernardino | 1916_$3 080,296 3 "B18, 8-716 ‘$180 $00 $936, 801 
770 180,000 92 


1.165 non-motor . 


| 
} 


. Dividend. Surpl 
135, 000 $545,650 $9 265 

5.000 545.650 976 
138, 000 545,650 


1914- 3:166.482 1.369.818 180.000 878295 ; 
Fro or 265—there was ‘clase 


m the surplus as above in 6.205, 
OFFIC 


RS.—Pres., Humphrey; Sec. & 


T. V.- 
, Samuel G. Boyle. Ly, 104, p- 05% 7952, 1387. Ass. 1702. 


INDIANAPOLIS & LOUISVILLE T TRACTION RY.—A trolley road. 
ORGANIZATION.—Incorp. in March 1912 in Indiana as successuvr to 
the a & Louisville Traction Co., sold at foreclosure on March 21 


WF 2 911. Franchises in cities and towns are for 50 years from, 
5: AAS er is on private right of way. 
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190 
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[Vou. 105. 











. Maturity. 


STOCK AND BONDS— Date. Interest. Outstandi 
Common stock Sieg __, See pee 8 pene 
Preferred stock $600,000_.... -.-- ----.--- St  acneoneunn 
First mortgage $1,500 1912 5¢A-O 849,800 April 1 1942 


‘at at Colonial Trust Co., Pitteb., Trustee. 
 Bonds.—Of remaining ist M. bonds $650,200 are for impts. and extens. 
ot 80% ofcost. Subj. to call a any int. dateat105andint. Sink. fund of 

er annum begins Oct. 1 ae eA increasing 1% each year to and including 
Aah ereafter. 


($100, $500 & $1, 0005 Oot 


11 1921, then reduced to 1% per annum th 


EARNINGS.—For year ending Dec. 31 1916, gross, $148,411; net, after 
taxes, $56.538. In 1915, gross, $137,902; net, after taxes, $45,759. 

ROAD.—490.9 miles of track from Sellersburg to Seymour. Cars run 
from Sellersburg to Louisville over tracks of Louisville & Northern Ry. & 
Ltg. Co. and from Seymour to Indianapolis over the tracks of the Ind. Cc sol. 
& South. (Interstate Public Service Corp.). Through cars from Le suisville to 
Indianapolis were put into operation in 1908. Standard gauge; 75-lb. T rails, 


OFFICERS.—Pres. & Gen. Megr., John E. Greeley, Scottsburg, Ind. 
V.-P., Mark Storen, Scottsburg, Ind.; Sec., Nathan G. Eyster, Pitte- 
burgh, Pa.; Treas., Jas. C. Chaplin, Pittsburgh, Pa.—V. 100, p. 78. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 

Interests identified with the Middie West Utilities Co. are in control. 

ORGANIZATION .—lIncorporated under the general railroad laws of 
Indiana in Dec. 1905. $900,000 of the $1,000, stock of the United 
Gas & Electric Co. and $232.700 stock of the New Albany W ater-Works 
Co. are deposited under this company’s mortgage. Also controls the 
Louisville & Southern Indiana Traction Co. Has purchased the electrical 
equi ment of the Kentucky & Indiana Bridge Co. and leases the bridge 
for 25 years, thus affording independent entrance into Louisville. Com- 
pany does electric lighting and express and freight business in addition to 
passenger business. Road is mainly on private right of way. 





STOCK AND BONDS— Date. Interest. Cen Maturity. 
COE Be Se sawkedne Sans seamen  “' sneaeemanel 
Pref $1,500,000 ‘Series A & B_ ___- 3? $1600 See text 
First mortgage $2,500,000 | 1905 658gJ-D 500,000 Dec 1 1925 

($500 and $1 Sb cnwad c*{ Int. at American Tr. & Sav. Bank, Chicago, 


Trustee, or at Eliot Nat. Bank, Boston. 

ph Bonds.—Unissued bonds can only be issued for 80% of cost of f peopersy 
built or acquired. Are subject to call at 105 andint. V. 82 

STOC K.—The Series A pref. stock is 6% cum., the Series B is cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 
1910 and thereafter. 

Dividends.— Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
classes; same amount quarterly since to April 1917. No later information, 


ROAD .—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Trac. Ry. Co., running to Seymour, where 
connection is made with the Ind. Col. & So. (Interstate Public Service Co.), 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of a through line between 
Louisville and Cincinnati. Standard gauge. 70-lb. T rail. 


OFFICERS.—Pres., Chester P. Wilson; V.-P., Frank Smith; Sec., Fra 
E. Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind.— 
V. 82, p. 509, 868; V. 94, p. 1626. 


(1) United Gas & Electric Co. 


ORGANIZATION .—lIncorporated in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co., 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co. Does entire gas and electric-lightimg business in New 
Albany and Jeffersonville, and ay ge also Port Fulton, Silver Grove and 
Olarkville. Franchises, 45 years New Albany and 50 years in Jefferson- 
ville from 1902: in other towns from 20 to 40 years. Guarantees the 
$250.000 first mortgage bonds of New Albany Street Ry. Co. 

STOCK AND on Date. Interest. Outstandin Maturity. 
Oe Ode tee ccdewn axes. - adeoenas $i. 000,000" RES oa 
Piest mtge $750,000 ‘$1 000) 1902 5¢J-J $60" 000 See text 

DG od cw a meimae mn ee *{ Interest at y ann Trust & Savings Bank, 
son” > pus. ane at Eliot Nat. Bk., Bos. 
750,000 See text 

Se Trust & Savings Bank, 
Trus., or at Eliot Nat. Bk., Boston. 

Bonds.—$660,000 first consols are reserved to retire a like amount of 
first 5s; and $90,000 have been retired. Both issues mature serially from 
1907 to 1942, but the bonds of 1902 may be called at 105 and int. the new 
consols are callable after July 1 1924 at 105 and int. rm oc 79. ‘oeti 
re Year end, June 30— 1915-16. 1914-15. 1913-1 912- 13° 1-12. 
Gross earnings._......--- $334,033 $331,595 $334. 730 $317 635 $312, 682 
Operating exp. and taxes.. 218,363 230,304 221,579 202.361 200,702 


Se $115. 670 $101,291 $113,151 $115,264 $13}. 980 
> eee 4,648 80,859 76,728 73,454 71,393 


$31,022 $20,432 $36.423 $41,809 $40,587 

OFFICERS.—Pres., Harry Reid; V.-Pres:, Frank P. Smith; Sec., 
Ira E. Guthrie, all of a egg be J. F. Stratton, New Albany 
Ind.—V. 81, p. 1794; V. 82, p. 871; V. 85, p. 737, 1466. 


> 5k Loutovitieg Southern Indiana Traction Co, 
TLON.—Incorp. in Indiana under the General Railroad 

Laws fai 1903. ytd is successor to the Southern Indiana Interurban Railwa 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 
1903 (with privilege of renewal for 25 years) ata eney Som vip of $600. the 
int. charges and taxes and divs. of 4% on $100, pres tock. i  P 
¥. 769. In Sept. 1904 acrutred the Highland R for sit $10, “000 in RAE 

79, p. 1643. In Dec. 1905 acquired the Sdlaseuaeiie Cc ity Ry. See 

- 81, p.1792. Franchises are for 50 years; also permitted to carry freight. 


iy AND BO alo. Date. Interest. oe nD 008" Maturity. 
ONO BE OU atte eltlaccs eoce | 8 <ccnane yt Silaiemtaptseien 


Pref 6% cum $1,000,000 \$10) ae 
First Is, pew $1,000,000 1903 5¢M-S15 1,000,000 Sept 15 1923 
a. , ra Trust & Sav. Bank, Chicago, 


aig consolidated mortgag 
1,500,000 gold ($500 ond Interest at at 








gold ($ and $1 ,600) _ c* 
. 8. Trust Co., Louisville, Trustees. 
New Albany St R $250,000 1902 5 F-A "250,000 Aug 1 1927 
($1. 000) guar D = int_{Int. at v 8. Trust Co., Louisville, Trustee. 
Bonds .— 1st onde have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 & int. and are guar. by United Gas & Elec. 
ROAD.—Operates 33 miles of track, including 104% miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonvilie. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four’’ RR. for the use 
of its bridge over Ohio River and with Louisville Railway Co., allowing ite 
cars to enter Louisville. Has erected an interurban terminal on Third St., 
Louisville. Girder rails, 90 lbs.; T and girder rails, 75 and 77 Ibs. 
OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co. ae 81,p.1792 








McALESTER, OKLA. 

CHOCTAW POWER & LIGHT CO. 

ORGANIZATION.—Incorp. in Delaware on June 7 1916 to take over 
the light and power business of the Choctaw Ry. Lighting Co. sold at 
foreclosure (V. 102, p. 1539) and owns the entire $000. 0 capital stock of 
the Pittsburgh County Ry., incorp. in Oklahoma June 24 1916, to take 
over the street railway properties. 


& STOCK AND BONDS— Date. Interest. Cieteodios.- Maturity. 
Sr rr eo eel Vasene eae BIO RR -ceenen-s- 
Pee Fee OU BAO LUUOW hanes Sete  geéeceena 0:000 atin we ae 
— mtge gold ($1,000 onal 1916 5gM-S 1 500: 000 Sept 1 1941 


EE: cig Balen ts gibi el e*tf/Int. at Guaranty. Te, C 5 of N. , trustee. 
Im per annum from 


Bonds.—Open issue authorized. Ps: 

ie. 1925; 1% % 1926-1929:1%% 1930- $33. wo f934- 1937; 2% 1938-41 
he Pittsburg County Ry. operates in cities of McAlester and 

ang ae an interurban line, over private right of way, between the 


two cities. 23.26 m. of track. Standard gauge; rail, 66-70-lb. T. 12 
nger cars, 7 other an 
OFRIC ERS.—Pres., N. Mason, N. Y.; V.-P., J. A. Trawick, Boston; 


Sec.-Treas., 8. wth Rg bP. 3 Gen. H. Vorce, McAlester, 


Mar., W. 


M. 
N. Y. office, 71 Broadway.—V. 103 





MACON, GA. 

GEORGIA our. POWER & RAILWAYS. (See map on page 61).— 

ORGANIZATION.—Is a volun association formed under Massa- 
gre laws in dene. 1911. Has acquired all the com. stock of Macon Ry. 

& Light Co., practically all the com. & pref. stocks of Macon Gas Co 
$3 .660 ,000 [of the $4.000, rs ag of the Central Georgia Power Co. — 
the entire capital stock of the Central Georgia Transmission Co. Also 
owns over $1,798 .000 6% securities of its constituent companies issued for 
= construction. &c 


TOCK AND BONDS— Date. Interest. Cutan Maturity. 
Common $8 000.000 ($100)_.. -... -.-----.. Pe Pee 
Pref $2,000,000 67 opty ana ed BOO O00 Oct Ms 1% 
Fist lien mee $6500 000 1911, 5 3,574,000 & Sept 1 i 1941 

gold ($1.000)__._.- ake New York Trust Co., New York 
Conv debs $1,000. 600 gold 1917 "6 F-A See text Feb. 1 1920 
DOS DO oo cns oan dae: abe Digewtewads 634 500 


Stock and Bonds.—Pref. shares are callable at 110 and are pref. as to prin. 
one dividend; are listed on Pittsburgh Stock Exchange. Common stock 
is listed on the Pittsburgh, ~ o and London stock exchanges. The 
remaining $2 .926 .000 first lien bonds are reserved under — restrictions 
for acquisitions of other securities ‘and for extensions and impts. Bonds are 
secured by deposit of ail the securities owned by Ga. Lt. P. E hes: Red. at 
105 & ao on any int. date on = days’ notice. Prin. & int. payable at office 
of A. Leach & Co., r Bank of Scotland, London. Annual sk. fd., 

50.000 1916 to 1920, $75, 000 1921 to 1925 and $100,000 1926 to 1940. 

- 93, p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges. $705,000 debentures have been issued and deposited as col- 
lateral to demand notes of the company. ‘The debentures of 1917 are con- 
vertible into pref. stock. 

Dividends .—uarterly divs. of 14% % were paid from Jan. 11913 to Jan. 1 
ists, ye none to Oct. 1917, when 144% was paid. 

ORT.—For year ending Dec. 31 1916 (see V. 104, Pp. 1382, 1400): 
sabecous and divs., $249,619; less int. charges, salaries and expenses, $201,- 
705; surplus, $47 914. In 1915, int. and divs., $115,576; total deductions, 
$182,439; deficit. $66,863. The combined results of the company and its 
subsidiaries, with inter-company items eliminated, were: 


Period Covered— Gross. Net yr 4g Tazes). Interest. Bal. ,Sur. 
Calendar year 1916-.-.--- at t 9 free $487 .361 $399,571 $87 .790 
Calendar year 1915_------ 203 +401 773 381,179 20.594 

PROPERTY .—Through ies companies operates entire electric 


railway and gas business in Macon; furnishes electric light and power in 
Macon, Monticello. Forsyth, Barnesville, Griffin. Bibb, Thomaston and 
Ham ton. Ga.; also sells a large amount of electricity in Atlanta. 

OFFICERS .—Pres., Geo. Z- Toby, N. Y.; V.-P., J. D. Everitt; a. 
grins: F. B. Lasher: Asst. Sec. & Asst. Treas., WE. Fulcher.—V. 95 
544; V.98, p. 912, 1844: V. i02, p. 1436; V. 104, p. 1382, 1400; V. 105,p.290. 

(1) Macon Railway & Light Co. 

Entire common stock is owned by Georgia Lt.. Power & Rys. 

ORGANIZATION .—Incorporated in eorgia on Oct. 23 1902 by the 
Railways & Light Co. of America as a consolidation of the Macon Consoli- 
dated Street Ry.. the Macon Electric Light & Ry.. the North & South 
Macon Street Ry. and the Metropolitan Street Ry The city ordinance 
permitting the ge + passed 6 on Sept. 16 1902, granted a 50-year 
ranchise. For terms, 5. pF 33. 

Control! of the Georgia. Public erv. Corp. (incorp. in Ga. in May 1912) 
was acquired in ct. 1913 by interests friendly to the Macon Ry. & Lt. Co. 
and Central Georgia Pow. Co. V. 97, p. 1286. 

In June 1914 Georgia RR. Commission sanctioned the issue of $700,000 
additional common stock, making the total $1,600,000. 


On Aug. 24 1915 the RR. Comm. denied the petitions of the company 
and the Georgia Pub. Serv. Corp. to increase electric light and power rates 
in Macon. See V. 101, p. 694. 

STOCK AND BONDS— _ Date. Interest. Oustontin Maturity, 
Copemoes 61,600,000 (6100) 20 ccoe 2 acgeuncus Peete oe 

Pref $300 ,000 ($100) 6% cum. --.. 6 os 3833°600 See text. 
Macon Ry & Lt Istconsmtge{ 1903 5gJ-J 959.000 Jan 1 1953 

Z $1,000,000 ($1,000) _c*tf\Int. at Equitable Tr. Co., N. Trustee. 
Macon Elec Lt & Ry Ist mtgef 1899 6¢ J-J 42. — Jan 1 1929 

| gh ,000 ($500) gold _c*tf\Int. at Equitable Te, 00.,.5> Zo, Teeetee. 

ds.—Macon Ry. & Lt. lst consols are subject to Fo on any interest 


date at 110 and int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
are held pr! erngnam Trust Co. to retire the $42.500 bonds remaining out. 


See V. 76, 
1017 pK per annum has been paid s.-a.on pref., 1903 to Oct. 
c 


ROAD.—Owns and operates about 36. 14 miles of track, all of which has 
been re-laid with 70-lb. rails. 54 cars 


EARNINGS.—For years ending Dec. 31: 


Year ending Gross Net (after Interest on a f Div. Balance, 
Dec Earnings. Tazes). Bonds, &c. SPOOF rl ast 
| BSS $496 .717 twit: $98.411 $1 16 $52.817 
a aaa 430,869 102,4 95,005 17.016 def.9,606 
OFFICERS.—Pres., Wm. Pelton: V.-P., P. G. ler; Sec., E. W. 


Cabaniss; Treas., Richard Oudersluys. —V. 97, p. 1286; V. 101, p. 694. 

(2) Macon Gas Co. 

ORGANIZATION .—Incorp. in Ga.in 1852. 
Lt. & Water Co., but In Oct. 1911 transferred ite water plant to the city 
and changed name to present title. Controls entire gas business of Macon, 
Practically all the $475.500 com. and $20,000 pref. stock is owned by Ga. 
Lt., Power & Rys. C oEC “7 has no bonds. 

Decision.—On Nov. 914 Judge Mathews in the Superior Court sus- 
tained the demurrer of the company to a petition of two minority stock- 
holders asking for the appointment of a receiver and an order dir 
the compony to sever its relations with the Geor Light, Power & Rys. Co. 
The petition was dismissed except that part under which an injunction was 
gran previously, to restrain the company from increasing its capital 
stock above $500.000. 


Was formerly Macon Gas 


See further particulars in V. 99, p. 1455. 
EARNINGS.—For years ending Dec. 31: 
Dec. 31 Gross Net (after Interest Preferred Balance 
Years— Earnings. Tazes). on Notes. ivs. Surplus. 
, oh $134, 615 $42,781 $12.635 $1,000 $29,146 
| ee 139,738 45,282 11,856 1,000 32,426 
Has 3 gas holders and over 54 miles of mains, &c. Output now exceeds 
100,000,000 cu. ft. per annum.—V. 93, p. 942, 1537; V. 99. p. 1455. 


(3) Central Georgia Power Co. 

Georgia Lt., Power & Rys. owns $3,660,000 stock. 

ORGA NIZA’ riON.—Incorp. in Ga. on March 4 1907 as Bibb Pow. Co, 
and in Jan. 1908 changed name to present title. Began oper. June 1 1911. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I en re re ee eS) ae 
1908 5 M-N 2.927.600 May 1 1938 


Mtge $3,000,000 ¢ #3 ,000, 
$500 & $100, or Eequiy-| Empire Trust Co., New York, Trustee. 
alent) j 


Bonds.—-Int. on bonds is payable at office of A. B. Leach & Co., N. Y., 
or Bank of Scotland, London. Subject to call at 105 and int. for sk. fd. pe 
any or all at company’s option on any int. day. Sinking fund of 1% of 
bonds out began in 1913. V. 88, p. 

EARNINGS.—For 12 mos. nb ah, sll 31 1916, gross, $406.636; net, 
after taxes, $278.750; int. on bonds, &c., $213,664; surplus, $65,086. In 
1915, gross, $355,577; net, $257,213; int. on bonds, &c., $210,946; surplus, 


$46 .267. 

PROPERTY .—Owns Ry are-sectric, plant (capacity 16,000 elec. h. p.. 
ultimately to be increased to 24,000 elec. h. p.) on Ocmulgee River, near 
Jackson. Transmission lines extend to Macon, Forsyth, Jackson, Bibb, 
Barnesville, Thomaston and Griffin, connecting at the iast-named point 
with the line of the Central Georgia Transmission Co. (whose entire capt- 
+ stock and bonds are owned by Ga. Lt., Power & Rys.), running to 
gs “4 and Atianta. Total length of transmission lines, 125 n.‘les.— 


p. 1536, 1670. 
RR 


MADISON, IND. 


MADISON LIGHT & RAILWAY CO. 

ORGANIZATION.—Incorp. in Indiana July 25 1896. Operates 4 
miles of street railway in Madison and supplies light and power to Madison, 
North Madison, Hanover and rural district. Franchises expire in 1952. 


‘ STOO . AND BONDS. Date. Interest. Outstanding. Maturity, 
First mtge $150,000 gold) 1912 6J-J ~~~ 128.000 July 11942 
SCL acaacéhbadene or Amie ttsburgh, Pa., Tr. Co., Trustee 




















RAILWAYS 








a 





‘ > 
SEPT.. 1917. | ELECTRIC 63 
= 
Remaining bonds are reserved for add'ns and impts. at 90% of cost. ROAD.—Owns and operates 9 miles of track in Mansfield and an inter. 
Sinking fund of $1.000 per annum from July 1 1917 to 1922 and $2,000 an- | urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 24 cars 
ually thereafter, callable at 102% an —Pres., S. - rederic ertens 
nual labl d int. OFFICERS.—Pr 8 Ford; V.-P., Fred k H tein, Cincin- 
EARNINGS.— _ Gross Net Insur. & —_Bond Balance, | 2@ti; Sec., P. Barnhart, Mansfield:—V. 101, p. 1189, 2343. 
June $0.19{7- cteics ‘818.75 2% $1, ir Sr680  *$16-266 om 
une Dacca 6 ‘ 7 od 
Bea ies gi AEG A TEE TSG) con, peur mucrassg rion Tete 
ec. i cc. cians ae ‘ ‘ n 1904 into control of the St. Louis Iron Mtn. & Sou. ed Co. 
Oe eS Sita RS Gee Mer gat, Hi ganiss VP. Chas. | seock’ autnorized and outstanding, $360,000; par of shares, $160 





MADISON, WIS. 
MADISON RAILWAYS COMPANY. 
ORGANIZATI(¢ —Successor in May 1916 to the Southern Wisconsin 
Ry., 7 ceinalinemes . which see this Section for May 1916. Franchises 
expire in 1932. 193% and 1944. 


STOCK AND BONDS— Date. Interest. Outstandi Maturtty. 
EE Ceres For ee ees se TY. . era 
lst mtge $1,500,000 g ($500 ta 56g M-N 852,000 May 1 1936 

and $1, | pene c*_tf\Int. at Wisconsin Tr. Co., Milw., trustee 
3-year notes ($300. 000) gold 1916 6 ¢ M-N 200.000 May 1 1919 

bhai Int. in Chic. Wisc. Tr. Co., Milw., trustee. 


pecs and $1,000) 
s.—Additional prow may be issued for extensions, additions, &c., 
Red. at 102% and Int. oa 
A sinking and improvement fund of 1 
annum of bonds outstanding begins May 1 1919 for redemption o 
mds or improvements, &c. he notes are redeemable at par and ins. 
on any int. date on 30 days’ notice. The foliowing payments are required 
to be made into an inprovemncns fund for the BTY of notes or for 
improvements, &c.: May 1 1916, $15, age: Nov. 16 and May 1 1917 
, .500; Nov. 1 1917 and May 1918, $15,000, and Nov. 1 1918 and 
ay 1 1919, $17.500. $40,000 has bean paid into fund. 
$300,051; pete 


for 80% of cost under conservative restrictions. 
any int. date on 60 days’ notice. 


EARNINGS.—For year ending Dec. 31 1916, gross, 
after taxes, $104.665. In 1915, gross, $281,678; net, after taxes, $104.2 

ROAD .—Owns 17 miles of standard-gauge track, including lines in Madi- 
gon, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 
Madison. 

OFFICERS.—Pres., F. W. Montgomery; V.-P., Dudley Montgomery; 
Bee. & Treas., Warren Montgomery; Supt., D. Montgomery.—V. 108, p. 


——_— 





MANCHESTER, N. H. 


MANCHESTER TRACTION, LIGHT & POWER CO. 

ORGANIZATION — Incorporated in 1901 in New Hampshire and com- 

rises the several light, power and street railway properties in and around 
Sr ememaeter. The company owns the stock of the Manchester Electric Co., 
Manchester Elec. Lt. Co., Manchester St. R Manchester & Nashua St. 
Ry. (name changed from Goffs Falis Litchfield & Hudson St. Ry. in Feb. 
1907), and Manchester & Derry St. Ry. Also owns entire capital stock of 


the Nashua Lt., Ht. & Pow. Co., which does the light, power and gas 
business in Nashua. N. H. 
os ane Interurban roads and main transmission lines 


rpetual. 

rivate right of way, except through cities and towns 

n Oct. 9 1916 the P. 8. Comm. of New Hamp. auth. the Manchester & 
Nashua St. Ry. to increase its fares from 5 to 7 cents, effective Oct. 16 
1916, but recommended the retention of quieting rates for schoo! children 
and the sale of commutation tickets on a 5-cent fare basis. 

Stockholders of record Aug. 22 1917 were given the right to subscribe 

for $184,000 stock pro rata at par, making $3,864,000 outstanding. 


sTOC K— Date. Outstanding. set 


Interest. 
Stock $5.000.000 ($100)__...- ---- -J 15 Sve text July 2% 
First consol mtge $2.000,000/ 1901 g A-O $1,750,000 April v 1921 
gold ($1,000)___. ._-_ e*ntt\ Interest at American Trust Co., Boston, Tr. 
Manchester & ashua_ Ist) 1906 J-D 200 ,000 Jung 1 1926 


N 5¢ 
M gold $300,000 ($1,.000)tf\ Int. at Amuacican Tr. Co., Boston, Trustee 
Man & Derry St Ry Ist mtge! 1907 5 J-D 125,000 Dec 1 1927 
$500 .000 ($1,000) guar__tf\ Int. at American Tr. Co., ‘Boston, Trustee 
First Ref M Sink Fund g$15.- \ 1917 5g F-A! 902,000 Aug 1 1952 
oO 00181. 000 c*; $5,000 rjInt. at American Trust Co., Boston, trustee. 
ou 


° notes $2.000, 000) 1915 5 ¢J-D 1,000, 000 June 1 1918 
0 
Bonds 


ne 


“$1.00 & $500). e*tf\ Int. at Amer. Trust Co.. Boston, Trustee. 
.—Of the first consol. mortgage bonds, $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. $84.000 of that com- 
s bonds have been purchased for the sinking fund. The Manchester 
a , ah St Ry and the Manchester & Derry St. R . bones 7 guaran- 
teed, prin. and int., by Man. Trac., Lt. & Pow. Ftd 5% 
notes were issued to retire $415,000 floating debt inoupred _ additions to 
lant and to provide for the construction cf a new steam turbine reserve sta~- 
ion with an initial capacity of 8,300 h. p., including a new steel tower 
transmission line on private right of way, and a sub-station at Manchester. 

Callable as a whole at 101 and int. on any int. day on 30 days’ notice. 
The first ref. mtge. sinking fund bonds were issued to retire floating debt 
and provide for new construction, &c. After April 1921 will become a first 
mtge. on all property now owned. Additional bonds may be issued for 
refunding and for acquisitions, under guarded restrictions, but not in excess 
of twice the par value of outstanding stock. Sinking Jund of 1% of bonds 
outstanding on each Aug. 1 beginning 1919, to be applied to purchase of 
bonds at not to exceed 105 and int. Bonds purchased to be held alive. 

Call at 105 and int. V. 105, p. 909. 


PROPERTIES.—The different roads 


controlled comprise 65.479 miles 
of track, 


as follows: Manchester Street Rallway, 42.726 miles; an- 
chester & Nashua Street Ry., 14.335 miles; Manchester & Derry St. Ry 
8.418 miles. 106 passenger and 18 a. cars. 4 hydro-electric plants 


resent capacity approx. 10.000 h. p.; aon foaerve eee at Manches- 
Per and Nashua. capacity 2.600 ie be 2.000 ae ively 
Dividends.— First dividend of 3% on July 15 bo 6% per ‘annum 


to and including 1906; since 8% per annum. 5% exiea ae in 1911-12. 


REPORT.—Of the Manchester Trac., Lt. & Pow. Co. and Manchester 
Street Ry. for years ending June 30: 


Year end. Gross Net (after Entgreg. Bond Sink- Balance, 
June 30— Earnings. Tare Fund. ae Mer | 

ee See $1,546,618 $644,837 $170. 581 $3 .000 $471,2 

ae 1,420,793 630,293 131,190 3,000 496, 163 
* Includes portion of Manchester St. Ry. surplus not applicable to Man- 


chester Trac., Lt. & Power. Co. 

OFFICERS.—Pres., Foster; V.-P. & Gen. Mer., J. Brodie Smith; 
Clerk, Edwin F. Jones: CL, P. L. Saltonstall: ae. Treas., Clement R. 
Ford.—V. 100, p. 1514, 17 52, 2009; V. 102, p. 66; V. 105, p. 909, 998. 








-MANSFIELD, OHIO 
MANSFIELD PUBLIC UTILITY & SERVICE co. 
Negotiations are in progress for the acquisitiin of control of this company 
by the Mansfield Elec. Lt. & Pow. Co., a subsidiary of the Cities Serv. Co 
ORGANIZATION.—Formed in 1915 by the holders of the $350,000 
ref. stock of the Mansfield Ry., Lt. & Pow. Co. (see ‘Elec. Ry." Sec. for 
Rept 1915), who had brought suit ainst the common stockholders of 
cee ‘company, asking for the dissolution of the corporation. The Court 
ordered its dissolution and the sale of its assets ABI for at $1,430,000), 
which were acquired by the new company in Sept. 1915 for $10, 000 subject 


to the $942 .000 poate shown in the table. 11k9. Compare 
V. 95. p. 1542: V. 96. p. 63. Stock of new pa... Sen fixed at 3,500 
shares of $1 each. yt entire street railway and electric-light systems 
inthecity. City franchise runs till 1925. 

BTOCK AND BONDS— Date. Inderest. Outstandi Maturity. 
ieee Bae ta coencaacos shee - “igkeboas Dh Akpimonewe 
Citizens’ a mtge ($400 1901 5 200,000 April 1 Jay 

Geen. AM oa cbonddeniia Int. at Cleveland Tr. Co., Cleve., Trus 
Mans ep gen mtge $1.-| 1903 5g A-O 742.000 April 1 i918 

ane Ee ($500&$1.000) _c*/Union gene Bk. & Tr. Co., Cin., Trustee 


Bonds.—Interest on the bonds of the +. ren Railway Light & Power 


EKARNINGS.—For fiscal year end. June 30 1916, gross, $34, 190; net, 
$20. Ay taxes, &c., $2,767; interest, $18,553; deficit, $558. 
AD.—Operates 15.33 miles of track from Marion to Carterville and 
Hasan Standard gauge. 52 to 70-lb. T rail. 
OFFICERS.—Pres., J. G. Drew; V.-P., A. Robertson; Gen. Mer., 
J. &: Murphy; Sec., F. W. Irland; Treas., F. M. Hickman; Gen. Aud., 
J. G. Livergood, St. "Louis;  Supt.. H. H. Berry. Ilimo, Mo. 


MARION, OHIO. 
COLUMBUS MARION & BUCYRUS RY. 


ORGANIZATION .—Incorporated in Ohio in May 1913 as a reorganiza- 
tion of the Columbus Marion & Bucyrus RR., sold under foreclosure per 





STOCK AND BONDS Date. I outs Matur 
— a nterest, aan e 
Foe ie oo M100 ,000722277 3 1914 6% B00  aennengnag 
rst mtge, $100,000_____-. 6% $350 1934 
Gen& Ref M, $390. on, goldtf 1914 See 250. ‘00 1944 
Bonds.—The ist 6s are red. at 102% and int. on any int. day. 


Remaining $58,000 is Mielt by trustee pending conternotion of power-house. 
ooo ge ge on the gen. & ref. mtge. bo is 3% for the Ist and 2d 
3d and as) years — tee $100,000 reserved te 


retire ‘tae hat bonds. V. 96, p 

EARNINGS.—For At ae Fis, gross, $36,808; ye after taxes, 
$8,168. In 1915, gross, $32,019; net, after tanqe. hig | 
OFFICERS.—Pres., Geo. ale ae by Ans , Jas. Caldwell; 


Troy. N. Y.; Sec. & Asst. Treas., VOawald = 99, D. 196, 537. 


MARION & SUBURBAN Wkweae co. 


Recetvership —Int. due Oct. 1 1909 is in default. 


In Feb. Geo. W 
gall was appointed receiver. 1910 Geo. Why 


Suit has been brought geal the directors 
for an accounting of the proceeds of bonds. The hearin un before 
U.8. District Judge Hollister at Cincinnati on Oct. 19 19 O14. V V_ 99, p. 1528. 

ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marion City lines demanded 
by the City of Marion. 1 miles completed; none in operation; no work is 


—- done 

OCK AND BONDS— Date. Interest. Outstandi Maturity. 

oo |, eee ee eee oa 008" eS 

First mortgage, $250,000, “tees 1906 5 g A-O 1936 
Nn GI ice chien 0s ee eatin tees terest at Gincinnatt Treat 7: Trustee. 


ds Subject to cail after 1912 at 110. Sinking fund of $5,000 per 


num ote 1912. 
OFFIC ERS.—Pres., Geo. oe hes “F-+ 3. G. Webb; Tress. M. 3. 


Catrow; om H. B. Hane.—V. 


MATTOON, ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO. 


Controlled by Sesaete West Utilities Co., which see in our “‘Rallway & 
Industrial’ Sectio 


ORGAN IZATION -— Inco 








- in Illinois in 1902 as the oar 1% City R 
and on Aug. 25 1910 chang its name to the above. V. 91. p. 655. Uo 
+ August 1 1912 did an electric light, power and pate business in 

Mattoon and an electric light and power business in Charleston and Kansas, 
Ill., besides operating street railways in Mattoon and Charleston and an 
interurban railway between those two points. Since Aug. 1 1912 has ac- 
quired numerous additional public service properties an ‘pow serves 166 
communities with an estimated served population of 300,000. 130 of the 
166 communities are served with electricity, 6 with gas, 9 with water, 11 
with ice, 9 with heating and 6 with street railway service, and operates the 
electric interurban line between Mattoon and Charleston, Ill. n addition 
owns franchises in 14 towns. Compare V. 95, p. 1744. In Aug. 1917 
acquired control of the Southern Illinois Ry. & Power Co., operating inter- 
urban railway lines between Eldorado, Wasson, Muddy, Harrisburg, Don- 
stock, Ledford and Carrier Mills, Ill.—15.7 miles of track 

in Nov. 1018 increased auth. capital stock from $6,000,000 ($3,500,000 
com. and $2,500,000 pref.) to $10,000,000 ($5,000,000 each). V. 97. p. 
—. a in Sul x 1916 auth. a wae Mag increased to $7,500,000 pref. 


and common. ‘ 406. 
p RL as —On July 1 1916 $ 10350" M500 a nd on Dec. 1 1916 $500,000 of 

debentures and notes held by htt Middle West Utilities Co. for cash ad- 

vances were converted into common stock, par for par. (V. 103, p. 496, 

1887.) In Nov. 1916 $4,000,000 Ist and ref. M. were issued to retire 

~ ah ae ee of coliateral gold notes due Dec. 1 1916 and for exts., 
Cc p 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Congman ST GOR Bee tele ace ance asacqeace MOOS | sccduncuus 
Pref 6% cum $7 .500,000($100) ___- -J 3, 255 600 =. V, 1 shed 
First and refunding mortgage/ 1912 5F-A 10.12 

gold ($1,000)________ c*tf | Interest payable in Pinoy 
Underlying Gana EE ee LP Beer eee 
OE ne ie ee ae 110.000 1923 
Southern Ill R By & Pow Co ist| 1912 5§ 740,000 Oct 1 1942 

mtge g ($500 & $1,000) __tf/Int. at Ft. 7 Tr.&8.B., Okie trus. 


Stock.—Pref. stock is red. at 110 and div. Has full voting, rtd =i Tax- 
exempt in Illinois. Registrar, Ill. Trust & Savings Bank 

Bonds.—The first and ref. bonds are red. at 105 on any isserens date. 
Additional bonds may be issued under certain restrictions. See 5. Dp. 
1744. For security of bonds, see V. 103, p. 1887. Cont. & Comm. Trust 
& Sav. Bank, Chicago, trustee. Southern Illinois Ry. & Power Co. Ist M. 
bonds are subject to call in whole or part at 105 and 1. on any int. date. 

Dividends .—6% is being paid on preferred stock 


EARNINGS.—For calentes penne: 


1 1915. 914 1913. 
$2,169.649 $1,898.985 $1, Lt 142 $1,699 S07 
a ae oi 849 09% 707.788 666 .032 574.5 
PROPERTY, &c.—The co. operates over 880 miles of high-tension ee 
mission lines, 13 central stations, holds 10 stations in reserve and has con- 
tracts for power from 7 other central stations. Total generating capacity, 


Gro 


50,000 h. p. 
OFYIOS SS .—Pres., Marshes 5. Sampsell; V.-P W. Hamilton 
Bec. ruax; Treas. Yripe.—V. 96, p. 1020: V. 97, p. 15838 
0S, es 806. 496, 1887, 2355" v. 05, p. 910. 
rc 
MAUCH CHUNK, PA. 


CARBON TRANSIT CO.—A trolley road. 


ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry. sold at foreclosure sa'e May 16 1908. 
Property is being improved by reconstruction, new equipment, &c., in- 
cluding the development of Flagstaff Park on Flagstaff Mountain, which is 
850 feet above and overlooks the picturesque Mauch Chunk. 


STOCK AND BONDS— Date. Interest. Ouptenams 


Maturity. 
Stock $150.000 


($50 
lst mtge sip. 000 (3100 see 
$500) ¢ tf 


1908 58 F-A 130; 000 Aug 1 1938 
i misbiigl>ectemanncl i as iasoch Chunk Trust Co., Mauch 
unk, Pa., trustee 
Second mtge $100,000 gold 1910 5« J-D 46.100 June 1 1940 
Ae and $500)__.._- e*tf\ Int. at AE Chunk Trust Co., Trustee. 


nds.— First mtge. bonds may be called at 105 and int.on any int. day. 
second mtge. bonds are red.in any amount on any int. day at 105. 


EARNINGS. ——_- years ending ee. 31: 





Co. is 3 at Union Savi Bank & Trust Co., Cincinnati. $200.000 
bonds are reserved to retire the bonds of the old ‘Oltizens’ Com ~ and 
$58 .000 for future acquisitions and impts. A reserve fund of $1 yi 
annum is maintained, to be used for extensions and Bann ah wading ot 
subject to call. See Vv. 76. p. 810. 
EARNINGS.—For yee ear end. Dec. 31 1916, . $259,239; net, after 
taxes, $60,540. In 1915, gross, $248,496; net, $35,607; bond int., $47,100; 


deficit, $11,493. 





Year— Toss. t Charges & Tazes. nef tr, 
[C1 E csiainoeten $52,871 $18.640 12.850 .790 
Ole .cchensbondal 5.27 15.557 12,548 3.009 
[tt asaonswnnein 65.347 20.835 11.753 9.082 
Maisdadun diesntt 51.637 17,481 10.798 6.684 

Note.—Earnings for 1915 and part of 1916 were affected unfavorable 
weather conditions and insufficient power during changes and enlargement 


of power system to utilize the large cheap fuel owned by the co. 











64 ELECTRIC RAILWAYS [Vou. 105. 
ROAD -isAepaintiien 12% miles of track; 24 cars. Cyn ey 425 acres rape ag — jt ony in 1910, 964 2 %:; is eee 5%: ioe goes 1907, Bt 
of valuable real estate, including 75 acres on “Flagstaff Heights."’ ose om 1900" Sn mons os ‘oil Pc ot Ge ‘in se: fo 08 0+ 


OFFICERS.—Pres., Wm. Dods; V.-P., C. H. Lotta; es. & Megr., J. F. 
Geiser, Mauch Chunk: Teens.» Geo. H. 1674. 


Mayer. —V. 90, Dp. 





MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO. 
American Cities Co. (see under New Orleans) owns 86% common and 
88% preferred stock. 


ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
— & Raleigh Springs lines; Sranchises -un until Nov. 1945. The Supreme 

ourt has confirmed the co.’s a in y hey s, including the right 
to charge 5-cent fare. (Compare V. 100, p. 1752.) Owns 
and operates the entire street railway Tee 4. rar the city, incl. suburbs of 
Pinghansion. Raleigh Springs and South Memphis and a line to Lake 

Cw iss 

In Mar. 1913 purchased the property (excluding the building owned in 
Memphis and the car barns) of the Pokeview Trac. Co. (sold at foreclosure 
in Sept. 1912) foe $160, 000, payment to be made in 20-year Lakeview 
Traction bonds bearing 2% int. for 2 years, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. V. 96, p. 863. 

City Ordinance Not Yet Enforced pa “A Mar. 13 1914 Chanceilor Fentress 
granted an injunction restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have become effective Mar. 14 1914. 


For details of the ordinance see V. 98, p. 912. 

Strike Settlement—Agreement.—See V. 103, p. 666. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $2,500,000 ($100)... .... ---.....- $2, 500,000" See text 


Preferred $2,500,000 5% cum 
($100) red at 110 & nce dive elite iea?” - coleemih cde tiles 2,500,000 June’17,2 
Cons mortgage $10,000,000/ 1905 5g J-J 3 366. 000 pat 1 194! 


38 


gold (see text) closed_c*&r Int. at Ca. Eh e 
1915 6 See. text Nov 1 1936 


c Guaranty “ rustec. 
2-year collateral gold ae 1915 6gM-N 1 00.000 Nov 1 1917 
Trustee. 
See text 


Cnoe Trust Co., New BS ¥ 
of $1,000 coupon and $10,- 


raat Py pitt: A 50,000 
oa consol. M. bonds are in denom. 
000 regis Are not subject to call. Sinking fund $25,000 per annum: 
1910-14; $300 000, ¢& Boe Voce ,000, eat 28 r+ ae 000, 1925-29, and $50,000 
1930-45. See V. ‘82, $218,000 held alive in sinking fund; 
remaining $1.416 ,000 Mie epos ‘ted ‘security for coll. gold notes. Mortgage 
closed. $492,000 gen. bonds are de ted as coll. for 2-year notes. 
During life of notes ytotal issue of gen. M. bonds cannot exceed $650,000 ex- 
cept with consent of two-thirds of aga noteholders. Of the unissued 
generat mortgage bonds, $9.822 are reserved to retire the consol. mtge. 

nds and remaining $19, 686, B00 e are for add’ns, exts., &c., under certain 
restrictions. Red. at 102% and int. on any int. date. V. 101, ‘dD 1886. 
The 2-year coll. notes are callable in whole on 30 days’ ——e at 100% and 
int. Secured by $1,416,000 consol. mtge. 5s and $492,000 gen. mtge. 6s. 
The $600,000 l-year guar. coupon notes due Nov. 1 1916 were retired, 
$240,000 out of earnings and the balance through the issuance of $360,000 
short-verm notes. The remaining short-term notes mature $50,009 Oct. 1 
1917 and $100,000 Nov. 1917. 


Dividends —On pref. stock 5% was or from issuance > to and lnchadins 
Dec. 1914. In1915 


none. In 1916, Dec.,2%%. In19 17, June, 2%% 
On common, first div —19 Oe 1912. In 1913, March, 1%; Dec.., 
1%. In 19i4, June, 144%; Dec., 2% %; none since. 


REPORT .—For year ending Dec. 31: 


Year. Gross Earns. Net aft.Tazes,&c. Int.Oth.Deduc. Surplus. 
EEE sho gradanteaaininacdl $2,086,468 $869,535 $547,819 $321,715 
Lt READ ob AE 1,684,109 637,049 553,839 83,210 
Sedan nidhnmed d ‘ 842 678 539,283 303 395 

ROAD.—Owns 129.56 miles of track. Rails, 60 to 80-lb. T to 107-lb. 
girder. 328 passenger and 27 miscellaneous cars. 


OFFIC ERS.— Pres. *. Gen. Mer., doy ® dae pty fi Viaek., tis Be 
Wright; Sec. & Treas YF Burroughs Le May. —V. 100, p. 
1257, 1752; V. 101, p. “'370. 1092, 1553 2145: Ww "103, p. 666. 


a 


MICHIGAN CITY, IND. 

CHICAGO LAKE SHORE & SOUTH BEND RY. 

ORGANIZATION .—Organized in Indiana December 1901. 

No securities in hands of public. All owned by syndicate, which has 
used them as collateral only. 

STOCK AND BONDS— _sDate. Interest. On 000 OD 
Common $5,000,000 Pi .-- Eee RRP STATE 
Pref $1,000,000 ($100) 6% n-c __-. _..-..... 1,000;000 ~~_--~-"7- 
lst J gy $6,000,000 (st Goo 1907 


Maturity . 


5 F-A 15 4,407 609 Aug 15 pees 

tf\Interest at Cleveland Trust Co., Trustee 

ee bonds, gold ($1, st 1908 6M-N 50,000 Past due 
a ad i ae a a rd Int. at Cleveland Trust Co., Trustee. 

Bonds .— Remaining RIES oy are reserved for future extensions and im- 
provements. ‘They are subject to call at 102% at any int. period. Sink. 
fund of $50,000 per annum began Aug. 15 1917 for 10 years, then 2% of 
bonds outstanding until maturity. 


EARNINGS.—For year end. Dec. 31 1916, gross, $551,468; net, after 
taxes, $164,216; in 1915, gross, $420,420; net, after aE nad Fi 110. 


ROAD.—Operates a total of 70.86 miles between South Bend and Chi- 
cago; 6.7 miles Hammond to Pullman, owned by Illinois Centrai RR. , 
is leased to RS.—Chalrman Shore & so Bend. 70-lb. T-rall. 


OFFICERS.—O . Goff; lene qua < om. Mer., O.N. Wil- 
coxen; Vice-Pres., H. T olles; 5 Oy & Tr eT Ed Asst. Sec 
& Asst. Treas., per ad. Welsh. —Vv. 86, p. 51. ies: 430. 1528; V. 98, p. 386. 


nm 


MIDDLETOWN, N. Y. 
WALLKILL TRANSIT Co. 


ORGANIZATION .—Incorporated in New York on March 30 1905 as 
uccessor, under foreclosure, to the Middletown-Goshen Electric Ry and 
the Middletown-Bloomsburg Elec. Ry. Ses V. 80, p. 1059, 1425. Com- 
aye Ag ee vag aya eng Sa 1908 on account of a judgment for 
uries ned by a motorman, but all inde ness h b 
receiver was discharged April 23 1909. BYNG SOE ee See 


STOCK AND BONDS— Date. 


Interest. Outstandi e 
ist moe $3 $9,000 gold i] i308 Se MNT Lo nai 
st mtge $35 go g M-N 300,000 M 

$500 and $1,000)_____ tf{ Int. at Com'w’lthTr.Co.,Harrisb rs, Ly 


urg, 
$ pai ty 000 conan for future improve ta. 
aan th cases ox te provemen Are subject to call 


EARNINGS .—For year ending June 30 1916, gross, $73,795; net. after 
taxes, $2,570; net co ate deficit, $13,339. In 1 1914-15, gross, $77,168: 
net, after taxes, $18, ; net corporate income, $2.6 

ROAD —Operates 12/84 miles of track rath, N , ae Middletown, 
N. Y¥., to Midway Park, Goshen, including switches, turnouts, &c. Rails 
65-Ib. T and 80 and 90-Ib. girder. Standard gauge. 

OFFICERS.—Pres. & Gen. Mger., DeWitt C. McMonagle; V.-P., Chas. 
A. Kunkel; Sec., J. F. Weiss. Harrisburg, Pa.; Treas., W.M Og lesby, Har- 
risburg, Pa.; Aud.., Miss M. L. Robinson. mW 80, p. ‘998, 1059, 1425, 2346. 


MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Trolley. 
ORGANIZATION. iby Durchase of in Massacnusetts in 1901. 


10 ares « conneeetee © y pu NO 

oO Framingham 8 perates the Grafton & Upton RR. 

(Vv. 78,5 163) from Mica to North Grafton, ; 

a the P's wf 3. bo rized an in splaaaricpdss 
e omm. autho an increase in f; fi 

dig morning and evening workmen’s tickets at 20 for $1. ‘— 





On Jul 
ase of entire ee stock with the oe 


 rOeae AND BONDS— Date. Interest. Owetaa i M ‘ 
Stock com $440,000 ($1 ie iia Sabeaceat A- tg 0.000 See text: 
Eretereat £190.00 ($100) isso T “{0o. 00 
Fram. Ist mtge. 1 
«3165, "000 ($ 00 ($10 000) g._c*ntf\Int. at Amine. Trust sess (900, Jan 1 Toi ‘isis 
b gold bonds{ 1902 g J-J 335,000 000 Jan 1 i918 
ea ford “OOO; Qeesiacenc e*ntf\| Int. at Ame Trust Co., Boston, Trustee 





1916, 5% per annum. None since. 
EARNINGS.—For fiscal years (fiscal year changed to Dec. 31): 


Year Gross Net (after Deduc- % + yy Com.Div. Surplus or 
ending— Earnings. Tazes). tions %). $55 00 Deficit. 
Dec. 31 1916_..$278,828 $58,533 $29, 722 se. 600 sur. $811 
June 30 1916___ 272,318 58,026 924 6,000 $3. 000 sur. 102 
June 30 1915--. 255,592 55,804 29,994 6, (000 22,000 def.2,190 


ROAD.—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. Also o tes the Grafton & 
Upton RR., from Milford to North Grafton, 15.37 miles, and the Medway & 





Dedham 8t. Ry., 21 miles. Also controls Lake Nipaae Park. 60 pas- 
genger cars, 13 snow plows and 4 miscell.; 134 electric motors. 

OFFICERS.—Pres., D. E. Manson, Boston, Mass.; a 2 Joel A. 
Sperry, New Haven; Sec., Wendell Williams; Treas., J. . Walker, Mil- 
ore, Supt.. L. Adams, a. Mass —V. 74, D- 1308: - 76, p- 102; 
V. 88, D. 375; V. 90, p. 914; V. 91, p- 463, 1160 

MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 
STOCK AND BONDS— Date. Maturity. 


Interest. B17 5.006. 


Stock $175,000.......----.. ---- e------ %$1/5,000 .......... 


st e $400,000 gold) 1894 5 8,000 Aug 1 1914 
, + mortgage, $ aS ae ae Shine. at Lan Tithe & Trust a. Phila., Trus. 
Bonds.—Not subject to call. 
EARNINGS.—For year 1916, gross, $59,110; def. from oper., $489. In 


1915, gross, $50,402; def. from oper., $4,365. 


Py —Operates 6.47 miles of track in Millville, 0. 56 miles in Vineland 
5.541 miles in Township of Landis; total, 12. 547 x miles. 
ang PICERS -——Pres., Corres Wood; Vv. -Pres., R. D. Wood; Sec.,G H. 
Thomas; Treas., Daniel C - Lewss. 


I 


MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Troiley. 


ORGANIZATION .—Chartered Sept. 3 1897. In 1910 Whittaker & 
Dieh! of Harrisburg purchased control from the Railways Company General. 

Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 

agreed to install storage-battery cars on some 11 miles of track between 
Montandon and Mifflinbu and to operate a line in conjunction with 
steam use of that section o Toad, connecting with present trolley line at 
East Lewisburg. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DO Dae el nancacmietnes tata seas BIOU Ae sascranine 
1910 5¢F-A 175.000 Feb 1 1940 


First mortgage $300,000 os) 
Rap A ie ea *{Int. at tend Title & Tr. Co., Phila., Trustee. 
Bonds .— Remaining bende can only be issued for improvements and ex- 

tensions at 80% of cost. Sub. to call as a whole on any int. date after 

Feb. 1920 at par. 

EARNINGS.—For 12 months end. Dec. 31 1916, gross, $63,089; net, 
after taxes, $18,034. In 1915, gross, $48,186; net, after taxes, $8,713. 

ROAD .—410 miles of track between points named in title. 11 overhead- 
operation cars, 2 storage nog cars run from Montandon to Mifflinburg. 

OFFICERS.—Pres., Joh Whittaker; V.-P., L. G. Brown; Sec. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 





MILWAUKEE, WIS. 
THE WISCONSIN EDISON CO., INC. 


ORGANIZATION, .—Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos.: 
Milwaukee Light, Heat & Trac. Co. | North Milwaukee Light & Power Co. 
Milwaukee Elec. Ry. & aa Co. | Wells Power Co. 

Wisconsin Gas & Elec. 

On Apr. 29 1914 hy company filed a certificate of increase of capital 
stock from 300,000 to 400,000 shares, to provide for conversion of the con- 
vertible bonds. 

STOCK AND BONDS— Date. 
sae f ah 000 shares (no par 


Interest. Outstanding. 


eocecee 215,000 sh. See text 
$500 and $100)_________ mae 1914 6gM-N 6,500,000 et 1036 


per share to May 1 1 
at 102 on 60 days’ notice. V. 98, p- 1128. 

Dividends. div. of $1 75 was — Supe i 1914; in Dec. 1914 also penn 
$175. In 1915, June, $1 75; Dec., $1. 916, June, $1 75; Dec., $1 75 
and 75c. extra. In 1917, jn ‘ “31: , 0c. 

REPORT .—For cal. years (combined properties). 

‘alendar Gpevating — (after Non-Op. 


Maturity 


I ptorest Balance, 


Years— Revenue. 3, &c.). Revenue. Charg Surplus. 
BE iw anniv are $10,175, 072 oe 040, 660 $111. 753 $1. 339, $25 $1,719,588 
DE diibananne 8.605.380 2.604.049 51.415 1.361.406 1,294,058 

Income Account of Wisconsin Edison Co. 

Calendar Divs.&Int. Ex ae & Pe. Diet Balance. 
Year— Receive Pa 
I a gc iis ease an $i. 430, Ss2 $159. 362 $916 620 $013. $0 SS 870 
SE Wikcontcaautnmnd '058,396 457.681 600,715 591.250 9.465 
OFFICERS -—Pres., ~ D. Mortimer; V.-P., H. H. Pierce; Sec., 
James £ - Fogerty; ; Treas., Geo. R. Sheldon; Asst. Sec., Bans, Randall; 

y and Ferdinand Sherwood.—V. p. 1456; 


Asst. 
102, p. 523, ‘201. 106s toon, V. 103, p. 2245; V. 104, p. 3133" 


(1) Milwaukee Light, Heat & Traction Co. 
The capital stock is practically all owned by the Wisconsin Edison Co. 


ORGANIZATION.—lIncorporated Dec. 1896. Does an extensive street 
and iaterurban railway and electric _—- and ve business, tg * Mil- 
waukee, South Milwaukee, Cudahy enosha, Wauwatosa, North 
Milwaukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Pewaukee, 
Hartland, Oconomowoc, Watertown, St. Martins, Muskego Lakes, Muk- 
wonago, East Troy, Waterford, Rochester and Burlington. 

During 1916 the Wisconsin Edison Co. and the eevee ee Elec. Ry. & Lt. 
Co. returned to the co. $6,189,000 of its Ref. & Ext. M. bonds and $9,- 
000,000 of its capital stock held by those companies, in exchange for $9,- 
000,000 common stock of the Milw. Elec. Ry. & Lt. Co. owned by the 
Light Heat & T es Co. and a corresponding increase in its floating debt. 
(Compare V. 86, p. 286.) The Ref. & Ext. bonds returned were canceled 
and the mortgage vratisfied of record, and the capital stock retained in the 
treas oftheco. It is planned to convey a large gett of the property now 
owned by the co. to the Milw. Elec. Ry. & Light the remaining prop- 
erty to go to the Wisconsin Gas & Elec. Co. 

Fare Increase.—See Milw. Elec. Ry.& Lt. Oo. below. 

STOCK AND oleh ow Date. Interest. Outstanding. 
Common stock $30,000,000_. _...  ------- eS eae 
Milw Lt H & Tr Co Ist M g\ 1899 5¢M-N 5.000.000 May 1 1920 

sci $5,000 ,000 ($1,000) g. “ad bas at Equitable Trust Co., Y., trustee 

M.bonds may be called at 110 on any int. date. ithey are guar. 
. and int., by endorsement, he The Milwaukee Elec. Ry. & Light Co. 
a 86, p. 1042). 

ROAD.—Total mileage, exclusive of controlled Milw. Elec. Ry. & Lt.Co., 

237 72 miles. 80-lb. Trail. 137 passenger cars. Steam power plant has 
k. w. Capacity. 
“REPORT — Fiscal years onde Dec. 31: 


916. 
SASS 3 $1. ree 072 $1 80 125| Other income- 
81 v4 783 


Maturity. 


1916. 1915. 
$361,012 $698,644 
$933,859 $1,188,693 

586,581 662 ,660 





88 ,635|Gross income. 
118,450| Interest ..--- : 


$572,847 $490,049| Surplus_..- $347,278 $526,033 
Passengers carried in 1916, 14,186,851, against 12,515,160 in 1915. 


OFFICERS.—Pres., J. D. Mortimer; V.-P. & Gen. Mgr., S. B. wag: 
V.-P., Chas F. Pfister; ‘Treas., Geo. R. Sheldon; Sec. & Asst. Treas., Jas 
de Boehm, Milw.; Asst. Sec., Robt. 








Fogarty; Asst. Sec. & Asst. Treas., F. 
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Randall,N.Y. Gen. office, ev Service Bids. ng tis aa N. 
30 29 Broad St. N.Y a ty.—V. 94 » DP. 1627; V. 95, p. 1274; V » 02 Dp. orese: 


(a) The Milwaukee Electric Railway & Light Co. 

ron bs io te of Milwaukee St. Ry. Co. Jan. 29 1896, 
per plan in V. 60, 1009. Embraces all the street railway lines (except 
Sppronimacely 15 ‘atthe single track) in Milwaukee. Entire common stock 
a owned by the Milwaukee ight. Heat & Trac.Co. The company, besides 

ts street railway system. owns and operates an electric-light and power 

nt and a central-station steam-heat system in Milwaukee 
Be The railway franchises of the company run until Dec. 31 1934. V. 70, 
p. 39. Electric-light and power franchises are unlimited in time. 

Valuation ig physica! valuation by Wisconsin RR. Comm. in June 
1911 see V. 93, 164. 

On Jan. 30 1515 the Wisc. RR. Comm. rescinded its order of Aug. 23 
1912, . : ee the sale of tickets in packages of 13 for 50 cents instead of 


25 for $1. 

Fare Increase.—This comspeny and the Mijw. Lt. Ht. & Trac. Co. in 
Nov. 1915 petitioned the W RR. Comm. for an increase in fares to in- 
sure a reasonable return. claiming that the present rates were confiscatory. 
In Jan. 1917 the Comm. denied the co.’s “emergency” petition for fare ad- 
justment to enable the co. to place its employees on an & hour day basis and 
to t a further increase in wages to cover the increased cost of living. 

n July 11 1916 the Wisc. RR. Comm. auth. the co. (a) to buy the plant 
ont property of the fay oo penny og Power Co. of Milwaukee for $1, aw ,000 
d (0) to issue $300,000 notes in part payment for the o property and 
000,000 in notes to reimburse the treasury for cash used in 
erty, and for impts. and ext. to its own - 
by bonds of the Milwaukee Elec. Ry. & Co.—V. 103, p. 493. 

On Feb. 20 1917 the stockholders a: proved the purchase of the Common- 
wealth Power Co. and the Continental Realty Co. and the arrangements ~ 
~ acquisition of part of the property of the Milw. Lt. Ht. & Trac. Co 

see above. 

STOCK AND BONDS— Date. 
Common stock $20,000,000 


$1,- 
buying the pro 
The notes are secured | > 


Interest. Outstanding. Dividends. 


ND: ee ee i iil $0.360,000 . <cancsscs 
Preferred stock $4,500,000 
6% non-cum (par $100)... --.-. -.--- 4,500,000 July’17,1 
‘The Milwaukee Elec Ry &{ 1896 58F-A Fy 500,000 Feb 1 1926 
Light Co cons. mtge $8,-}Central Trust Go. N. ¥’., Trustee. Int. 
,000 gold ($1, 000)...-c* able e co's office, 30 Broad St., N. 
The Milw Elec Ry & Light 1906 4% ¢8J-J 6,728,000 Jan 1 1931 
oi ref & ext L000) ce Trust Co. of America, New York, Trustee 
gold ($1,000)_____- 


Interest at company» office 


1911 5 J-D 
ankers Tr. “a N. 
1 000 


m2 text 


($1 
Gen & ref mtge $ 00} & 
rus. 


0.000, 
gold ($1 — hy “A”’.c*tf/Int. at N. Y. 
otes (see text) 


Stock and Bonds.—The bonds and the pref. Py are listed on the N. Y. 
Stock Exch. Of the . and ext. bonds, $6,500 are reserved for prior 
liens and $6,772,000 are deposited as collageral to gen. and ref. mtge. bonds. 
Bonds are re subject to call froma Jan. 1 1916 at i and interest. o sinking 
fund. - 81, p. 1724, 1792; V. 84, p. 8. General and refunding 
mortgage 34 due Dec. 1951, except t in the event the as any 
has not acquired a franchise extending to 1954 on or before Dec. 931, 
the mortgage becomes due on that date. Bonds o es A are aE. o§ 
able on any interest date at 105 and poorer, on 6 waste’ notice. $13,228,- 
000 are reserved for prior Hens: remaining $70.9 ,967 ,000 are for extens., impts. 
and acquisitions, at 80% of cost thereof under certain restrictions. No 
sinking fund. See V. 93, - 1787. Bonds listed on N. Y. Stock 
$6,772, poo ret & ext. bonds as collateral for the gen. & ref. bonds. 

Dividen —Regular quarterly dividends of 14% have been paid on 
the pref. tacos Feb. 1900. 


ROAD.—Total track operated, 180.21 miles, of which 167.24 miles 
owned and 27.51 milesleased. Steam power plants have aggregate capacity 
of 71,150 k. w. 537 passenger cars 


REPORT .—Fiscal years ending Dec. 31 (1916 report in V. 104, p. 1039.) 
1916. 1915. 9 








9 5. 
ee $6,961,151 $5,971,715| Gross income_$2,107,001 $1,836,155 
Expenses ---- 3,628,145 3,085,877 | Interest _____ 759,394 793.570 
Deprec’n, &c. 865,898 656,125| Preferred divs. 270,000 270,000 
, aera 437 280 422'879|Common divs. 1,058,875 763.375 

6 sccsead $2,029,828 $1, o08. Fay Surplus.... $18,732 $9,210 
Other income 7 


Passengers carried in 1916, 167, 528,091, ppl 91,400,946 in 1915. 
OFFICERS.—Same as for Milw. Lt., Ht. & Trac. Co.—V. 101, p. 923, 
1465; V. 102, p. 800, 969; V. 103, p. 493, 1413; V. 104, p. 863, 1039. 1801. 
(b) Wisconsin Gas & Electric Co. 
ORGANIZATION .—Succeeded in 1912 the Racine Gas Light Co. In- 
— a Feb. 1867) and acquired the Kenosha Gas & eng > oO. and Ke- 
ectric Ry. Does entire gas business in Racine, Ken , South 
eae. Cudahy and Watertown; the entire electric lighting, power and 
street railway business in Kenosha, and the eee le ht —_ power busi- 


ness in Watertown, Durdaswye. i Lyons, Sprin ngs’ Jef- 
ferson Junction, Menominee F Lannon, rliss, 73h an end vg Ra 
ville, and wholesales power aH yply to Fort Atkinson, e Mills, White- 


water, Palmyra, Lake Geneva, Delavan and Elkhorn. Electric light and 

wer business in Kenosha is done under indeterminate te permit. Franchise 
or street railway extends until 1952. The company has the right to con- 
duct its gas business either under an indeterminate permit or under the 
special ( ual and exclusive) franchises originally granted. 

y pete A 1915 increased auth. common stock from $1,000 eee to $i. 750 ,000 
and issued $657 ,500 of the new stock to acqu uire the Watertown Gas & Elec. 
Co. and the Burlington E lec. Lt. & Pow. Co. (both controlled by the hk 
consin Edison Co.) and to Caherge $162,000 floating debt incurred in mak- 
ing additions and betterments 

STOCK AND BONDS— Date. 
Com stock $1,750,000 ($100). ---- 
Pref cum $1,600,000 ($100 
First poextenge gold ($1, 00 


Interest. Oniotentts Maturity. 


Sa se aces 5300 PA ae 
DI 1912 5¢8 SPD 2,933,700 June 1 1953 
i  Cubian awnconked *{Interest payable in New York. Harris T 
& Savings Bank, Chicago, Trustee. 
Watertown Gas & Elec Ist ml 1905 54J-D 130,000 June 1 1921 
$300,000 gold. Red atiInt. at Bank of Watertown. Wisconsin 

i IS phe I A | Trust Co., Milwaukee, Trustee. 

Bonds.— Additional Ist M. bonds may be issued only for 80% of cash cost 
of permanent impts., &c., when the annual net earnings are 14 times the 
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. on and 
after June 1 1917. $30,000 of the Watertown G. & E. 5s reported out- 


sanding 29 held in treasury. 
ae INGS.—For year ending Dec. 31: 
Year— Gross. Net (after Taz.) Oth. Inc. Interest. Surp 
SRE disci $1,143,791 $293,495 $25,549 $139,559 S170. “485 
TRAD angen 950,737 255,900 15,416 137 ,766 133,550 


ee 4 yo a ov a of gas mains, 203: 


sgh, tet ne -—Pres., yer, Sec.-Treas., 
Boehm .—V. 102: z * i350 v. "103, P Tage: By Box p. 1806. 


WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 


ORGANIZATION .—This company was incorporated at Milwaukee in 
Mar. 1900 with a nominal capital of $10,000 gl increased to $1,000 990). 
for the purpose of uniting certain yeas in the Fox River Valley. 
Secured control 4 the Fox River Ri J Electric Ry. and the Appleton 
Electric Light & consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric Co. 
and guarantees its bonds. prin. & int. See V. 79, p. 787, 1267. 

In’) Mar. 1914 the W Supreme Court sustained the State RR. 
Comm. in holding, in company’s suit against the city of Menasha, that the 
city onmaes do a commercial lighting business in connection with its own 
a ta ang service without the necessary authority from the Commission. 

p 
stock #) caps BONDS— Date. 
stock © 100 


Power Co., and has 


Interest. Outstandi piorurtte- 


-J ws 9, 
5¢ J-J 1,500 000 a 1 “7931 
Trust Co., Milw rustee. 
roe) R ver no sink f fea mtge 5g 350,000 April 1 1921 
a pe #1.000) gold. -..€ 5 Loan & Trust Go., Chic., Trust. 


ntire issue of msin Traction, Light Heat & Power Co. 


Dividends.—In 1914 and since to July 1917, 5% per annum. 
EARNINGS.—For years ending Dec. 31: 
Net(aft.Taz.). Oth. "Inc. Interest. Divs. (5% 
$i 8,571 $10,385 $78. 484 $34 940 
ethical 157.829 9,824 73,500 34,940 ° 
ROAD. — Operates 15.82 miles of track, connecting Neenah, Menasha 
Ap leton and ukana, 3.57 miles locally in the city of Appleton and 1.76 
es sidings and turnouts; total, 21.15 miles. Also furnishes electric light 
and power and gas to Appleton, Neenah and Menasha. 
OFFICERS.—President, John I. Beggs; Vice-Pres., Chas. Pfister , 
Milwaukee; Sec. Treas., A. K. Eliis.—V. 91, p. 96, iT0. V. 98, D. 
764; V. 101, p. 1093. 


ws ) Surplus. 
$65,533 





MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
i (to wit, a a St. Ry. Co., the St. Paul City Ry. Co., the 

inneapolis Lyndale & Minnetonka Railway Co. and the Minneapolis 
& St. Paul Suburban RR. Co.) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
eephaven at Lake Minnetonka. in 1906 absorbed Y North Side Street 
Ry (Robbinsdale line) and the St. Louis Park line; V. 83, p. 1472. In 

1905 articles of incorporation were amended so as to “make the charter 
perpetual. V. 80, p. 1914. 


Franchise and Fares.—The horse car franchise granted to the St. P. City 
Ry. Co. by the City of St. Paul is without limit. The ordinance to use 
electricity expires partly in 1937 and partly in 1939. On Aug. 24 1907 
Judge Lochren of the U. S. Circuit Court granted a permanent injunction 
against enforcing the ordinance of Feb. 18 1907 requiring street railways to 
sell six fares for 25 cts. (see V. 85, : P- 532). OnJan. 3 1910 U.S. Supreme 
Court affirmed the decision of Judge Lochren. This decision sustains oe 
company’s claim to the right to charge 5-cent fares. V. 90, p. 111. 

Dec. 7 1916 the company’s subsidiary, the L aeieenpolte St. Ry., conuavae 
with the resolution adopted Nov. 17 1916 b nh the Minneapolis City Coun 
submitted a tentative ordinance for a new franchise superseding the present 
franchise, which, if acceptable, will be submitted to vote _of the people. 
Under its terms the company is to receive a sum equal to 7% per annum 
upon the total capital value, ame approved additions since Jan. 1 1916, the 
remainder of the surplus earnin aiveeee: (a) until aye | 1 1923, equally 
with city; (b) thereafter, 75% 0 ri City to have the right to purchase 
the property on one year’s notice. . 103, p. 2343. 


Settlement with a a St. Paul. = decision as to right to build new 
lines in St. Paul, see . 271, 2087, and for settlement with City of St. 
Paul by which the city me V3 U8 its right of appeal from this decision and 
the compan ‘d agrees to pay ~— the city treasury real ry pereces! property 
taxes, equal to at least 6% of gross earnings; see V. 175. 

On Oct. 23 1914 the Minnesota Supreme Court ate ned the validity 


of an i. passed by the City Council in May 1910 ordering the St. 
Paul City R f° —- * car line on St. Clair Ave., branching from 
West Seven - 99, p. 1301. 


New amare ~Becgtve of a decision of the Supreme Court holding 
that suburban lines, as railw , are amenable to the Minnesota 4% 


earnings tax, it was decided iy Mar. 1910 to incorporate The Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, mreneed 6 to $3,000, in 
Jan. 1911; debt limit was increased to $10,000,000; V. 92, p. 187), 


The Minnetonka & White Bear’ Neveneon Co. ($250,000 stock) par The 
Rapid Transit Real Estate Corp., $15,000 stock, and to re arrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the = mich be handled separately for taxation and accounting pur- 
poses 850. 

STOCK AND BONDS— Date. 
Twin City Rapid Transit— 

Com $22, :000 ($100) 
Pref cum $3,000. 
Minneapolis aes Railway Co.— 


Interest. 


733 


Outstanding. Maturity. 


$22, 000 1100 Oct '17,1 +] 
3:000.000 Oct "htoe 


$5. O00 R00- c*cpt 1889 5¢J-J 15 5,000,000 Jan 15 1919 

St Poul. Cie thwa: 

Piet atgeen oe 1882 6gA-O 224 ,000 Anes 1 is 1 1932 
e horse-car franchise__cpt Exchangeable at 105 for first wm 

First consol mtge gold_._cpt 1884 g A-O 4 1 veroB4 

Cable con gold(see text) cpt 1887 5 H J-3.15 3.708.000 i 15 1937 
Minnea “<4 F yee Paul Suburban 

1st & $ oe Fea by | _189' 5¢M-8 500 aoe Se Spt 1 1034 

Mos Beste c*cpt] Interest at Central Trust Co., 

Minn Street & St Paul Ui ty 

Joint con mtge $10,000, 1903 5gA-O 


10,000,000 Oct .1 1928 
_c*cpt Central Trust Co. of New York, Trustee. 
Real estate mortgages___...- -..- 6% 375,000 1918 to 1923 
All bonds are for $1,000 each, and, with the exception of the adinntepets 
& St. Paul paburoes, Ry. and the join int issue of 1903, interest is payable 
at Farmers’ & Trust Co., New York. Company pays Fed income 
tax on above 
Stock.—Swock listed on Y. Stock E mange. 
Bonds.—The Minneapolts Street Ratioay | 0. jointly and ss severall by At 
the Minneapolis Lgnnale & etonka Railway Co 5% 
30-year first e and Mine consolidated mortgage ty onl 
ork Stock zoerae” in June 1895. eThe consols ce 
also listed in London. V. 60, 1149. 
The St. Paul City Railway Co. 5 issued $3,708,000 5% 50-yr cable con- 
solidated bonds, and may issue $680,000 now held by the Farmers’ Loan & 
Trust Co., trustee, to redeem the $680,000 prior lien bonds; limit fixed by 
ae pee, "is $4, 388.000, and no further underlying bonds can be pate outs 
. 77, p. 2281. Part of chese cable consols ($1,133,000) is guar. ee 
M a ‘of Twin City Ra yy Transit Co. See statement to N. Stock 
by gn in June 1895, V. OP i 1150. Of the Ist consols. mtge. of the St. 
Paul City, $224,000 are hel by the Farmers’ Loan & Tr. Co. to be 


($1,000) gup &f.. 


ex- 
changed for the $224,000 first mtge bonds 
The Minneapolis Street Ry. & St. Paul City Ry. consolidated mo age of 
1903 is a joint e of the inneapolis Street Ry. and the St. Paul City Ry. 
Guaranteed, =. and int., by endorsement, by Twin City Rapid Teanett 
Co. see V. , p. 2281 and 2340). 


Dividends. ir. referred is paying 7% 
1% was paid on the common stock in Aug. 899; in 1900, 3%: in 1901, 4%; 
1962 to 1909 incl.. 5% per ann.; 1910 and since, 6% per annum 


ROAD.—On Dec. 31 1916 comprised 444.78 miles single-track equivalent, 
including four interurban lines connecting the business centres of Minne- 
apolis and St. Paul, an interurban line of 22 miles connecting St. Paul and 
Stillwater, and lines to Lake Minnetonka. Standard gauge. On the prin- 
cipal streets of the cities 90-lb. T rail with welded joints. 

Power.—The company leases water-power o, St. Anthony's Falls (ca- 
pacity 22,000 h. p.), which power is now used in conjunction with power 

enerated at new steam power plant to run the entire railway system in 
Both cities. See V. 64, p. 704. 


ANNUAL REPORT.—Report for 1916 was in V. 104, p. 447. 
1916. 15. 1914. 


er annum. First dividend of 











Year end. Dec. 31— 1913. 
Revenue pass. carried __199,848, 096 185,654,985 184,352,963 175,895,811 
Transfer pass. carried-- 74,425,003 SB-ap-tG, $-242-000 Go gie-tts 
R ts transp’n ’ ’ 
Laas” Te 76,658 72,043 52,158 

Total receipts._..--- $10,214,479 $9,477,891 $9,299,645 $8,870,336 
Operating expenses... 6.254.643 6,064,628 5,832,182 5,560,641 

et te ae 959, $3 413,263 467 463 ,309 695 
md, oo > te da $1,695,655 $1,680,297 $1,579,822 $7:397 993 
Miscellaneous debits--_- 26, ak: “<saoste. - ~ cae 
Divs. on pref. stk. (7%) 210,000 210,000 210,000 210,000 
Divs. on com. stk. (6%) 1,320,000 1,319,916 1,250,514 1,206,000 

Balance, surplus-_-_-__- $707,548 $182,359 $427,127 $332,255 


LArEer BARMINGS — 7 montis ending suby, wes: 





bonds ee be called on He. , interest date at 110 an interest. The Fox 
River Valley bonds are subject to call at 105 and int. 


7 Ne 
NEE: $6°t 034,122 $3. BOTS OF 678 $2,058, “444 "si, O36. ase” “31 ary 
i 5.890.275 3,662,780 2,227,495 998.433  1,229'062 
OFFICERS.—Pres. Higrate et dy in V.-P., E. Ww. Decker; 2d V.-P., 
John R. Mitchell; 3d V.-P : Aud., D. J. Strouse: 


& Sec . Robertson 
Treas., E. A. Crosby. ay: 103, D. D343: "V. 104, p. 362, “a7. 
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MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. CO. 
— aa known as ‘“‘Dan Patch Elec. Lin Operates a unit power | 


gg Nt mn —Charles P. Bratnober of Minneapolis was agpekeeee 
receiver on July 20 1916 to protect holders of stock and bonds in the event 
of a reorganization as a result of the death of M. W. Savage, Pres. of the 
company. V. 103, p. 406. 

Foreclosure Proceedings. —On Dec. 23 1916 the company’s property was 
ordered sold at foreclosure under the Ist M. ($1,000,000 bonds atest as 
collateral to 3-year notes.) V. 103, p. 2429. Property was 2 ffered for 
sale on June 28 1917, but no bids were received. V. 4°5 

A bondholder’s committee has been formed with O. et EY of Minne- 

lis as Chairman. On Aug. 26 1916 the tod Cally was auth. to issue 
$100, 000 receiver's certificates to take care of obligations then existing or 
shortly expected to arise. See V. 103, p. 844. 


ORGANIZATION .—Incorp. on June 10 1907 in Maine to construct a 
line 300 miles long connecting Minneapolis and St. Paul, Minn., and Du- 
buque,la. 45 miles of road between Minneapolis and Northfield, Minn., 
in operation (3 miles of which is on private right-of-way in Minne apolis). 
bringing passenger and freight cars into the leased Minneapolis terminal 
(see Electric Short Line Terminal Co. in V. 100, p. 1832). The lease of the 
Chicago Great Western RR.’s line extending from Randolph to Mankato, 
Minn., 67 miles, was canceled Feb. 1 1916. 

The notes of 1915 were issued to provide funds to complete the line 


into Minneapolis terminal and add to equipement. Minneapolis Trust 
Co. is trustee of the indenture of collateral trust 

STOCK AND BONDS.— Date. Interest. Oa O51 B0t ae: Maturity. 
Co ED ED EDs ce mcigasikge tone  sdhintadi sandamde 51 ” sou mein 
Pref $1u,000,000 Di, MORON cone 8 dnnicence $3 :332 4 pis anitamiin 
3-year notes ($500 & $1 000). 1915 643-5 750, 600 Jan 11918 


lst M 30-year bonds 
Receivers certificates.......- | Fa eRe SAO.  cicdemeiaiie 
$1,000,000 Ist M. 30-yr. 5% bonds are pledged as collateral for the notes. 
Cont. & Comm. Trust & Savings Bank, Chicago, trustee. 
Stock.—Preferred stock is redeemable. 
OFFICERS.—Pres. & Treas. ye 
ta Sec., M. H. Boutelle.—V. 93. p. 731: V. ‘og: p. 197:V 
- 103, p. 406, 844, 2079, 2429, 2343" Vv. 105, p. 73. 
A 


MOBILE, ALA. 


MOBILE LIGHT & RAILROAD.—Trolley 
ORGANIZATION .—A consolidation on Sepe. 4 1901 of the Mobile Light 
& Railroad and the Mobile Street RR.; the franchises of — ow 
were extended on Sept. 12 1901 to March 12 1955. See V. 
In July 1906 the Mobile Illuminating Co. purchased inve 
pions of of company and under contract of 
. 70 semi-annual payments of $11 


yo 


Fe Boynton, St. 
- 100, p. 1832; 


iy A. Oe 
_- pays to the Mobile 


Rann AND foe ines Date. Interest. Outstandin Maturi 
Stock §2.250.000 (par $100)... -... ...-.-. $2,250, June’ 17, ] 
First mtge gold ($1,000)-ntt] 1897 5¢@J-D 341.000 July 1 ig 

I at Farmers’ & Trust Co., Ne 


nt. 

Mobile Street RR first mtge) 1893 6g M-N 254,000 May 1 ions 
gold $300 ,000_....-- c*ntf}Farmers’ Loan & Trust Co., N. Y., Trustee. 

Interest at National City Bank, New York 
Consolidated mortgage, gold| 1901 54 1,185,000 Sept 1 1941 
$1.000) $2, sO ae -5z8 oh Interest at New York Trust Co., N. Y., Trus. 
s.—Of the $2,250, mtge., 40,000 reserved for prior liens, 
$40.0 ‘000 are in y= and $105,000 ve been retired. $29,000 Ist M. 
& RR. 2 “4 bonds are in treasury and $30,000 have been retired. 


$16, 0601 M.S. . bonds are in treasury and $30,000 have been retired. 
yeh. Ra i Gross Ng Bn gd Fized Fy a 
Calendar Year. Earnings Charges. 
\ ary $510,178 ‘sisi 611 $114. 973 ‘360 638 
| Re ee 91, 2 ,062 
Dividends .—Initial dividend— } EP. 1 1909; Mm 1910. %; int Ig 
274,G im j012. he in 1913, 2%; in 1914, 3%; in 1915, 2%: in 1916, 3%; 
ROAD, &c.—Owns 61 miles of track in Mobile and extensions to Maga- 


zine Point, Goes Hill, Whistler and Monroe Park. Company also owns 

*“*Monroe Park” and iw x3 power ane 200 acres of land ad. coining 
OFFICERS. Ere & Gen. gE. J 3. Waa V.-P., C. D_ Willough- 

by; Sec. & Aud., M. W. Glover; reas., C. White ‘Spunner —vV. 86, p.1529 


MONMOUTH, ILL. 
OCK ISLAND SOUTHERN RAILROAD. 
as leased to the Rock Island Southern Railway (now Miss. Valley Ry. 
os Power Co.) ta Feb. 1 1913 to Dec. 31 1913, on which date lease was 


eled. 

ORGANIZATION. —Incorp. in 1906 under Steam RR. Act of Illinois. 
Operated by ony np oe r passengers and steam for freight. Franchises 
in fn er ey are for 
ai Sppeeetes for Fy recelver bi by “1014 original promoters of the road was de- 


Sept. 1915 - 101, 
Bondholders’ Cnnentti iee.— —- ; Keddy, Chairman; Oharles H. Dudley 
J. of bonds with the Fidelity Trust Co., 





and M. O. son. 


SS EoD nat mares oaeeger” uses 
es cates AS at 2. KE 1000. Sani 1047 
GBs B00) red at 100-°°-- SG) ak ae Amer. Pr, & Sav. Bk. Chile Trusts, 
tandard . , r ’ 
yf RS ww M.A. Walsh; V oe wa Halsted Clark, Chicago; 


Sec. & Treas., J. W. Walsh; Gen. Mer., 
pte a 101, D. 104; ¥» 102, p. 886. 


MONTGOMERY Be MERY, ALA. ‘oad. 

HT & TRACTION CO.—A troll 
ORGANIZATION, &. Montgomery Trac. Co. was chamered in 1893. 
On Dec. 29 1911, havin ng 200 acquired the lighting property owned by Richard 
Tillis, name was c from Montgomery Trac. So. to above title (V. 94. 


W. Quackenbush, Rock Island. 





p. 207 }) and in June 1 23 man MS re fom $1. :000 ,000 to $2, .000. 
pd A dt ~¢! property p had previ been d 
2.000.000 1,000,000 in 1909. V. 88. D. "375 r 


375. 

“— pan 5, oa bd business and has an electrics 1 ht and wer 
system in wns gp arog and its suburbs. Street railway le Nghe ar thet are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940. 

Power Contract Decision.—See V. 103, p. 1593. 


STOCK AND one Date. Interest. 
Stock $2,000,000 ($100)-.__-. ---. —_ LLL 
Ist & ref M $5 "000; ‘500 ok 14. 1912 
Moss {000,60 ie lst mtge| 1893 


yA Maturity. 
1,000,000 April 1 1942 
350, . 1923 


, $350,000 are reserved’ for prior 
betterm'ts at 80% of cost, or for acquisi- 
of bonds of other properties which may be acquired. 
of all bonds authenticated annually began April 1 


47. 
ARNINS. or combined aa properties for cal. year 1914, gross, $396.- 


695; ROAD. — See it oa eee ack (1 
perates 38 miles of tr (including 4 miles of d 1 i 
Monigom omery and to Pickett Spr ; 56 cars. aoe perm vob. T r 


irder rail. Power-house copectty 
Crenshaw 
M02" D- His". 103, p. ig03" 


OFFICE S.—Pres., Ray Byahton 
has. E. Norton.—V. 100, p-. 734; V 
monrounsviti SRROR EER Se ‘A. 
A RAILWAY.—A trolley road. 
TAN hartered in Pennsylvania June 28 1897, Com- 
a Patan Toy Dee. 1 16 1897. Owns all the stock of the Montoursville 
Electric Light Co. Stock auth. and issued, $75,000. Funded debt auth. 
and issued, nelle 000 5% OU gent old bonds (tf) dated May 1 1908, t. 
M.&N. Opera 534 m. of track from Williamsport to Montoursville, Pa. 
An ousension of 77 \% miles to the borough limits on the east is pro 
EARNINGS.—12 mos. ending Aug. 31 1917 (incl. Mont. Elec. t. Co.), 
terest, &c., $33,810; deficit, $3,577. For 
'$28,641; expenses, taxes, interest, &c., $29,588; 





gross, $30,233; te? taxes, in 


gross, 


Coudersport; 





OFFICERS.—-Pres., O. L. Peaslee, Williamsport; V.-P., F. C. Leonard, 
Sec. & ‘Treas., W. P. Beeber, Williamsport: Gen. Mer : 
Frank Renninger, Montoursville.—V. 94, D.- 207, 1764; V. 95. p.- 47. 


MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION .—Incorporated in New Jersey in 1899. 
gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual or for 35 years. 

n Feb. 211913theN. J. Pub. Utility Comm. agueres the plan to issue 
$300 000 cap. stock to retire the $3,000,000 existing steck (one new share 
for ten old). and $4.179.000 bonds of an auth. $5,000,000. to be secured by 
a mtge. to the Safe Dep. & Tr. Oo. of Pittsburgh, as trustee; $3,000.000 for 
oeecnes & qqionas | bonds and $1,179,000 for other indebtedness. V. 95, p. 
1746. 6 653. 

Readjustment yi —Interest on the $3,000,000 Ist M. 5s is in default 
since June 1912, except $28,875 paid on coupon No. 15 due in Dec. 1912, 
the balance, $46,125, not having been paid. No interest has ever been 
paid on the $1,179, 000 Gen. M. 5s. A 5-year agreement dated June 18 
1917, between the company and assenting bondholders, provides for the 
deposit of the Ist M. bonds with the National Iron Bank of Morristown, 
N. J., as depository, preparatory to carrying out the following plan: 

(a) to place all the Ist M. bondholders on the same footing by paying 
forthwith the $46,125 still unpaid on coupon No. 15, due Dec. 1912; 
(6) to reduce the fixed interest on the Ist M. bonds for the next five years 
(till and including the coupon due June 1922) to 2% p. a. with a further 3% 
if earned; (c) 2nd M. bondholders to surrender their bonds to the Safe 
Deposit & Trust Co. of Pittsburgh, to be canceled (along with the mortgage 
securing the same) and to accept in lieu thereof $ for $ gold income deben- 
ture bonds of $1,000 each, due June 16 1948, with int. not exceeding 5% 
p. a., payable only as earned and declared by the board. The matured 
coupons Nos. 16 to 24 (June 1913 to and incl. June 15 1917) on Ist M. bonds 
are to be detached and delivered to the depository in exchange for ‘‘certifi- 
cates of ownership,’’ which shall entitle the holder to the return of the de- 
faulted coupons (without waiver of any legal liability of the company 
for the payment of the same) upon termination of this agreement or when- 
ever determined by the board. The co me gy’ agrees to give the minorit 
bondholders representation upon its board of directors and, during the life 
of this agreement, Alexander C. Robinson of Pittsburgh and Arthur E. 
Pendergast of Trenton, N. J., shall be two of the directors. For further 
details see V. 105, p. 819. 





Charter 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock common (see text)..... -... ..---..  ) eae 
First mortgage $3,000, | 1905 $¢zD 15 3,000.000 June 15 °35 

($1,000) gold callable atiSafe Deposit & Trust Co., Pittsburgh, Trus. 


110 and Iinterest___c*&r.tf | 
Income debenture bonds_--- 


Int. at National Iron Bank. Morristown. 

1917 5 g J-D 1,179,000 1948 
Int. at Safe Dep. & Tr. Co., Pittsb., trustee. 
ann es the gen. mtge. bonds, $3,000, ape. eperves to retire the 

mateo. fe . No sinking fund. May be called 105. 

a INGS.—For een Te 1916, gross, $398. 789; net, $142,676; 
1915. gross, $350,225: net. $11 

ROAD.—Owns 44.01 miles road, 58.33 miles of track. Road is in oper- 
ation from Maplewood to Danforth Road, Madison, 10.89 miles; Morris- 
town to Lake Hopatcong, 21.81 miles. Branch lines, Springfield to Eliza- 
beth, 5.34 miles; Denville to Boonton, 4.90 miles; Dover to arton, 1.06 
miles. The 2.69 miles of road between Danforth Road and Morristown 
are owned by the Morris RR. and are operated under lease; also operate 
under lease branch lines, Morris Plains to State Hospital, 1. 36 miles; Lake 
Hopatcong to Bertrand Ppa 1.89 miles. Total road operated, 49.94 
miles. Gauge, 4ft.8%i 70-Ib. T rail in country, 80-lb. girder in cities. 
The poling of a line pean Landing bg Netcong is under oer a 

OFFICERS.—Pres., or =. R. Pittsburgh, Pa.; V.-P., Jos. K. 
Choate, Morristown; Sec. & 0.G. Sc as Mocrtort: Gen. Mer., 
CO. O. Weidman.—V. 95, p. 630. 5 1608, 1746: V . 96, D. 63,653; V. 97. p. 521° 


MOUNT HOLLY, N. J. 





BURLINGTON COUNTY TRANSIT Co. —Trolley 

ORGANIZATION .—Incorporated in New Jersey on July 1 1910, as 
successor to the Burlington County Ry.Co. V.90,p.1612. Stock auth 
and issued, $120,000 ($50). No bonds. 

As of June 1 1916 the N. J. Public Utility Comm. authorized the company 
to increase the fare from Moorestown to Mount Holly and from Mount 


Holly to Burlington from 10 to 15 cents each. 
EARNINGS.—For year ending June 30 1917, gross, $66,565; net, from 
rations, $8,566. In 1915-16, gross, $68,131; net from operations, $2,- 
300. In 1914-15, gross, $73, 101; net ‘from’ operations, $6,160; dividends 
(4%), 4, 750; surplus, $1,410. 

ROAD /— About 15 miles of track from Burlington through Mount Holly 
and Oe bane to Moorestown. 60-lb. T rail. auge,5ft. On March 29 
1916 9 of the company’s 11 cars were completely destroyed by fire. Now 
has 4 passenger and 2 repair cars. 

ag ps oy —Pres., Albert Haines; V.-P., John D. Johnson Jr.; Sec.- 

, Armitt H. Coate; Mer., Edwin O. Davis. 


us BES Or ME 
KEGON ACTION 
po 1906 almost, the stock was acquired by the American Light 


dono 82 49. 
ORGANIZATION —Ineorpora ted in Michigan on March 1 1901, and is 
a consolidation of the street i ams oy. electric- t and gas companies of the 





city. Franchises expire: gas, 19 railway, indeterminate. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity . 
Stock $600, ACY Oe a ee a 2” citemeanmee 
Preferred $100 OO ORO wal ae aie 6 63 .000 See text 
First mortgage $600 gold{ 1901 5gM-S8 om ee Mar 1 1931 

i a a tfiInterest at wre Valley Trust Co., 
Callable 8 | CaN Wilkes-Barre, 


n preferred stock 6% yearly from 1902 to date 

Rowe —Owns 5 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points myicated in the ge 

OB Sti ratte’ © ast ivan OMe: 

Ww uskegon; t. Sec ffe; Au 
| RS Lawrence; Gan Supt., Walter Eyke.—V. 96. p- 1840; V. 101, p. 774. 
ae 


TRIC TRACTION COA trolley road. 
MUSKOGEE ELECTRIC TRACT — ey 
ORGANIZATION. —Incorporated in 4 in Indian Territory. In Oct. 
1912 acquired the People’s Electric + pa <b. was merged into this prop- 
yy . pad issued $600,000 new Ist M. bonds to refund an earlier issue of 
000 and in part payment for the People’s Elec. Ry. $200,000 addi- 
ra bonds will be issued in final payment when annual net earnings are 
oviee the interest charees co on Genes out, including these $200,000. Fran- 
es are un as to t 
Right of Purchase by City.— The city has the right to purchase all the com- 
pany's property within city limits in 1934 .~ at the end of every 15-year 
period thereafter, at a no fe determinable by arbitration, but in case of 
such purchase the bonds must be either p off or assumed by the city, 
and P 4 the latter event the compeny must be allowed to operate ite cars 
oe supurhen or taterespen points to the centre of the city on a rental 
ee 
Has favorable do dees power contract with the Muskogee Gas & El. Co. 


STOCK AND BONDS— _ Date. co Ou tO 008 P rg ea 
$300. 000 oda 1 11934 
Trustee 


sinking | 1912 5gM-N 
a iid c* | Int. .* Equitable Tr. Co., N. 
be ed for additions and betterments at 80% 
Subject to call as a whole, or in part, at 
105 and int. on any int. day on 3 weeks’’ notice. Semi-annua! sinking fund 
Sagan Zan. | 1 i of Lo igo sat bonds outstanding. V. 95, p. 1331. 
vidend 6%; 1910 to 1912, inclusive, 8% 
a oe: pom im 1909. ¢ Dec. 31 1916, gross, $163,372; net (after 
tozee), 
ROAD.—O erates city lines, 16.13 miles, and interurban and suburban, 
15. 3. total, 31.26. Standard gauge, 70 and 60-lb. T rail. 47 pass. cars 
(of which 34 pre-payment); 2 misc. cars and 1 elec. locomotive. iso owns 
an amusement park on A Arkansas River about & miles from Muskogee. 
R. D. Benson; V.-P., W. 8. See: Sec. & Treas., 





ear 1916 
deficit. $046. 


Pres., 
W. M. Cutlip; Local Mgr., R. D. Long —vV. 36. p. 1331. 
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ELECTRIC RAILWAYS 67 















NASHVILLE, TENN. 
SERS RAILWAY, LIGHT & POWER C 
RGANIZATION. —Incorp. in Maine on April 23 





























Common $20,000 .000 Gem... Baca 

















notes $3,500, 000) 1916 5J-D 
$i. “000)red at 104 & int_c* 








goctityeses receipts due June 22 1916 (V. 101, p. 





Power Co. Ist 5s — te 
Light Co V. 103 




















organization of co. to and incl. June 4914. None 
EARNIN 
for 1916 in V. 104, B- 1894. 
r 




















ears ending Oss Net (after Interest, 
Dec. 31— ry Tares. &c). tc 
RTD icc ds dp task aetna $4,883,636 




















Pe hay a on stocks of constituent. cos. 
y + 















































Asst. Sec. & As Treas., William Lilley and Jacob 
agement of E. W. Clark & aes Mgt. Corp. V. 102, 
p. 666; V. 164” p. 1265, 1894. 






































he pref 
a 5 oe Lt. gE Pow. Co. 















































mercial lighting and power business in Nashville. 
those covering the principal railway lines contain 
city the right to purchase after 1923. 
































Common $4,000,000 ___ ($100 











($100 . , dW 
McG & Mt V Horse RR IistM| 1886 ° 6 J-J 











nd series ($1,000_cntf| 1887 6 J-J 





Nash 

Nashv & Edgefield consol Ms 1889 
(closed) ($500&$1,000) cntf t{ 

Nashville St Ry Ist morgage} 1895 


& Lt ref A ext mtge{ 1908 


$15, ,000 ($500, $1 1000) Int. at Gomer Trust Co., N. Y., Trustee 
1 e Trust Co., Nashville. 
Bonds .—Int. on both pale of McGavock & Mt. Vernon Horse RR. bonds 

is payable at office of trustee and New York fiscal agent. The Nashville 

Railway & Light consols of 1903 are subject to call hy a any interest date on 


ONS ci inivelatiame kee c*tf| or at Nashvil 


30 days’ notice at 107% and int. Sinking fund $30 
menced July 1 1913, but only if compan 
div. on pref. stock; bonds to be kept all 


of bonds, property, &c., in V. 87, p. 
Dividends. 


—The first div. on pref. stock—2 % %—was paid Jan. 1 1905; 
then 2% % semi-annually to July 1910. In Oct. 1910 changed to quarterly 
and paid 14%, and same amount quar. since to and incl. July 1917. Com- 
mon soot is js practically all owned by Tenn. Ry., Lt. & Power Co. 


EARN 8.—Years ending June 30: 


June = ee net t (after Interest, Pr [, Die. Balance, 

Year— &e. Surplus 
|, Re $2, q31 "ERT $907, 954 $496,976 $105" 000 $280,278 
EID ic wicnicisimine 2,251,525 857,595 515,237 125,000 217,358 


PROPERTY.—Operates 101 miles of sin 


plants of 18,350 k. w. ca 
OFFICE 


pacity 
RS.—Pres., Cra Clark: v. =P. M.S. Hopkins; V.-P. & Gen. 
. Whiteman. 


Mer., F. W. Meouar tes: & Treas., '. 
(2) Chattanooga Raliway & poy Co. 


Tennessee Ry., Lt. & Pow. Co. owns practically all of the 000,000 
pref. stock. 4 d $3. 


common and 


$2.000,.000 

ORGANIZATION incorporated in Tennessee on July 29 1909 as a 
consolidation of the Ohaptaponge Railways Co. and Chattanooga Electric 
89, p. 285. Own entire capital stock of 

Co. Does practically all the street railway, elec- 
tric light and power business in Chattanooga and vicinity, incl. the electric 
lines up and on top of Lookout Mountain. Suburban lines run to Mission- 
ay Ridge, Chickamauga Park and Lookout Mountain. Franchises, with 
minor exceptions, without limit of time ape. according to decision of U. 8 


Co., per plan V. 88, “P- 1497 
Lookout Mountain Ry. 


Supreme Court. believed to be perpetu 


Strike.—A strike was begun Sept. 7 1917, the men demanding recogni- 


tion of the union. 


STOCK AND BONDS— Date. Interest. Cuttontin Maturity. 


Common $3,000,000 ($100)... ---. ----.-- 
Pref $2,000,000 5% cum($100) __-- Q-J 
First and refunding mortgage) 1909 5gM-N 


$15,000,000 g ($1,000) an Fidelity Trust Co.. . Philadel hia, 


Chatt Rys Ist cons mtge, s 1906 


text ($500 & $1,000) ett Int. at Cammasealah Te 3 Phila. Trust 
1898 58@4J-J 


Chatt El Ry Ist M $625,000) 


g 625, 
gnot red ($1.000)_ _centf /Int, at Maryland Trust Co.. Balt., Trustee 


One-year gold notes $1,000,-{ 1917 6¢J-D 
000 ($1,000)__.----- ‘c.ntf\Penn. Co. for Ins. 


Stock.— Pref. shares equally with com. after com. has received 5%. 

Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed; call- 
able any int. date at 107 and int. on 3 mos ‘ notice. Of the Ist & ref. bonds 
$2,790,000 are reserved for prior liens and $9,133,000 for ext., betterments 


and ay at 85% of cost. %682,000 pledged as 
nooga ilway & Light Co. 6% notes due 1918. 
at t 105 and int. on any int. date on 60 days’ noes. 
pyl, Hardy & Co. and at office of trustee. V. 
The 1- year notes can only be issued to the Pace 


of the Ke pledged as security. Esteves’ perenne at office of E. 


Clark & i Piper yy: Pa. Secured by $682, 

Co. ist & ref. 

int. on any int. date on 30 days’ notice. 
EARNINGS.—Years ending June 30: 


June 30 Gross Ezp. & Net Interest, Balenes. 
Year— Earnings. Tares. Earninos. &e. an: 

1916-17 Bk ee $1, 301 et 7 ff 416 $393,675 $357,675 rf 

DNA ok cic atein i 182.35 8,054 434,298 357,341 76, ‘Oo7 


ROAD.—Including eo Amy Mountain la Operates 73.158 miles of 
single track. Gauge, 4 ft. 8% i T and girder rails. 107 motor, 12 
trailers, 2 incline cable and 9 work ¢ cars. Power is obtained from the Ten- 
nessee Power Co., which operates this company’s 2 


of 7,000 k.w. capacity as reserve stations. 





ak a holding Sumaend and owns all the stock of Tennessee Power Go., rac- 
y all the common and $335,300 pref. stock of the Nashville Ry. & Lt. 
Co. aoa practically all com. and pref. stocks of Chatt. Ry. & Lt. Co, 


STOCK AND BONDS— ss Date. Interest. omens: Maturity. 
Pf $50. 000,000($100)6% cu Q-M 19.250. 000 ~ See text 


Bankers Trust Co., Neo York, trustee. 
The secured notes were issued to replace $2, 500, 000 one-year 6% note 


grees obligation of the company and are secured by $2,500,000 Tennessee 
000 common stock of the Nashville Ry. & 


Dividends.—Div desde ws rate of 6% per ann. were paid quarterly from 





Min 
$2,094,256 $1,340,172 $108. 235 $645,849 
it | GS 3,945,397 1,679,874 1,320,263 108,472 251,139 


PROPERTY, &C.—The constituent cos. own and operate electric-light, 
power and traction properties in Nashville, Chattanooga, Cleveland, and 
several smaller cities. A number of other cities, including Knoxville, 
Tenn.. and Rome. Ga., are under contract for electric service. 
OFFICERS.—Pres., C. Mi; Clark; V.-Ps., H. M. Byilesby., Geo. E. 
Hardy, E. W. Clark and F. Walcott; Sec.’ & Treas., G. L. Estabrook; 


sat ii8 Nashville Railway & Light Co.—Street railway and lighting system. 
of t - and practically all of the common stock owned by 


ORGANIZATION .—Incorporated in Tennessee on June 26 1903. Is a 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s first consol. mtge. The Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway, the Nashville & Suburban and the Citi- 
Rapid Transit, the Cumberland ey & Power and the 
Union Light & Power Co. Does practically all the street railway and com- 


STOCK AND BONDS— Date. Interest. Outstonert- Maturity. 


$100, $500 & $1,000) _cntf{ Nashville Tr. Co., Trust 
zie TT: 400. Trust 
se Tr. fy» N a et Tenn., Trustee 


Nashville ex Co., Nashville, Tenn., Trus 

Nashv Ry & Lt consol M gf_1903 5 g¢ J-J "4,110,000 July 1 and 
(closed) ($1,000)_.--- c*tt Interest at Cie creaiiy Trust Co., 

Nash R 5 ¢ J-J 


asa Bova ay: above charges and 
ive in sinking fund. Int. on the 
Nashville & Edgefield Consol. 6s payable at office of company in Nashville 
or Hanover Nat. Bank,N.Y. Int.on Nashville St. Ry. bonds of 1895 pay- 
able at Mechanics’ Nat. Bank,N. Y. Of the new ref. & ext. bonds, $5.841,- 
000 are reserved for prior liens and remainder may be issued at rate of $1, 000 
for each $1,250 expended for future impts. & equipts., not over $700, 000 to 
be issu in any calendar year, and subject to certain other conditions. 
Bonds cannot be called. Sinking fund of \& of 1% of outstanding bonds 
starts July 1 1918, bonds in sinking ‘end being kept alive. See particulars 


gle track. Has 227 passenger 
and 15 work cars. Hydro-electric power obtained on advantageous 
terms from the Tennessee Power <5 tala operates this company's steam 


000 Lookout Mountain lst M. 6s. Red. at par and 





i912. V. 94, p. 1120. 


500,000 June 1 1918 


1015). They are the 


since. 


*Divs.on Balance, 
or. Stock. Surplus. 


not owned by Tenn. 


Hekma. mo man- 
p. 1719, 1889; V. 103, 


Franchises perpetual; 
a provision giving the 


4.000.000 
2,500,000 July "17. 124 
65,000 July 1 19 


485,000 July 1 1937 
74,000 Jan 1 1920 
7,000 Jan 1 1925 


op ATU 
4.386 .000' July 1 195% 


r annum, com- 


—V. 104, p. 1899. 


3" 809: ‘000 

2,395 .000 May | 1 1 ESS 
ad Mang 1 556 
000 Jan 1 1919 


750,000 June 1 1918 
on Lives, &c., Trustee. 


part security for Chatta- 
PNo sinking fund; callable 

ig ,pavable at Hoden- 
°/ 75 Y, of the face value 


000 Chatt. Ry. & Lt. 


OFFICERS.—Pres., C. Mi. Clark; V.-Ps. " 8. G. McMeen, H. L. Clark 
and F. W. Hoover; Sec. & Treas., G. L. Estabrook; Asst. Sec. & Asst. 
Treas., Wm. Bingham. —vV. 104, Dp. 1898; V. 105, p. *290, 1208. 

(a) Lookout Mountain Railway Co. 

ye IZATION .—Owns electric line on top of Lookout Mountain 


and, thro stock ownership, controls the Lookout Incline Co. (wness 

stock and mds are deposited under the company’s mpcesan@s) Stock 

all owned by the Chattanooga Railway & Light Co. Private rig t-of-way 
except short piece of track on which franchise expires in 1926. 

. ant F yet BON DS— _ Date. Interest. ata oy Maturity. 
COC CSU AIG) cinwosnciiecae see G0ngenn See avsdccchoas 

Ist mtge $2,000,000 ($1, pes dh 1913 6gM-N $389, 900 May 1 1956 

Bini cnbamiacaas sd *tft! Philadelphia Trust Co., Phila., Trustee. 


gol 

Bonds .—Lookout Min. Ry. bonds are red. at 105 and int. on any int. 
date on 60 days’ notice. $1,611,000 reserved for impts., &c., at 85% of 
cost of same. Bonds outstanding are pledged as part security for Chatta- 
nooga Ry. & Lt. 5% notes. Interest payable at offices of E. W. Clark & 
Co., Phila., and ‘Hodenpyi, Hardy & Co., New York. 
EARNINGS.—Included in Chattanooga Ry. & Light Co. earnings 
ROAD .—Operates a cable road of 5,000 feet and has 9.8 miles of electric 
road around and on top of mountain. 

OFFICERS.—Pres., C. M ae V.-P.,M. 8. Hopkins; Rs, & Treas., 
G, L. Estabrook: Gen. ‘Siar, F. W. Hooaver.—V. 83, p. 323; V. 87, p. 226, 
(3) Tennessee Power Co, 

Stock all owned Sg Tennessee Ry., Light & Power Co. 
ORGANIZATION .—Incorp. in ‘Tennessee on April 24 1912 as a consoli- 
dation of the Eastern Tennessee Power Co. and Great Falls Power Co.; 
has also acquired the property formerly belonging to Sweetwater Elec. Lt. 
Co., Cleveland bey ) El. Lt. Co., Sparta Elec. Light & Power Co., Sparta 
Water Co. and A. & T. Power Go. Franchises.—The Co.'s power plants 
are owned in fee and its transmission lines are on private right of way and 
therefore not subject to franchise limitations. Franchises of distribution 
companies are favorable. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 ($100)__._..—AlIl owned by Tenn. Ry.. Lt. & P. Co.— 
First mtge $50,000,000 gold) 1912 5g@M-N_ $7,971 000 May 1 1962 
guar.p & i ($1.000) - _c*ntf/Int. at Bankers Trust Co. . Y., Trustee. 
Bonds.—Of the remaining bonds, $3,779,000 are in TR. G of which 
$2,579,000 are pledged as collateral on advances by the Tenn. Ry., Lt. & 
Pow. Co. ($2,500,000 being deposited under the Tennessee Ry., Light & 
Power Co. collateral note) and $38,250,000 are reserved for extensions, 
acquisitions and improvements. Sinking fund, 1% per annum of bonds 
out, began May {4 1917; to be used for extraordinary renewals, replace- 
ments or additions, enlargements and extensions; also for cancellation of 
bonds. Red. in whole or in part at 107% and int. on 12 week’s notice. 
See V. 95, p. 549. F.N.B. Close, N. Y., is also trustee. 


EARNINGS.—For years ending Dec. 31: 
16. 1916. 1915. 


Gross carns--$1 ,636,716 $1,066,206 | Total net earnings 750, 845 $504,636 
Net (after re 


Int. (less portio 
tals & taxes) 675,234 445,818 ch’ gle t to c: cap D. - 454,919 465,598 





<>. of 
distrib. sys. 84,611 58,818[ Surplus ....-.-. $304,926 $39,038 
PROPERTY, &C.—Owns water-power sites on ne = River near 
Parksville, Tenn.. with an ultimate capacity of BO 000 ; Pg has 
been secured on sites for the development of 30 ,000 h Baa fonal, and at 
Great Falls, Tenn., owns a site capable of developing O00. . D. f the 
development in operation, Spe No. 1, 18,750 k. w., was put in operation 
Jan. 1912 and No. 2, 15,000 k. in complete operation April 1 1914. 


Two 10,000 k. w. steam plants at t Parksville ¥ were placed in operation in July 
and Nov. 1916, and a 13,000 k. w. hydro-electric plant at Great Falls placed 
in oper. Jan. 15 ts also owns a 300 k. w. hydro-elec. plant at Sparto; a. 4 
capacity, 67,050 k. w. Power is also purchased from Chattan 
Tennessee River Power Co. Also owns 536 miles and leases 31 miles 

tension transmission lines. Supplies practically a vers + current in 
Nashville, Chattanooga, og, Murfreesboro, Cleveland, Athens, 
Etowah, Sweetwater, moir City, Loudon, in and Sparta, Tenn., 
and Rome and Dalton, Ga. Has contract for late block of power with the 
Aluminum Co. of America at Marysville; also pes Comtract with the Ameri- 
can Zinc Co, at Mascot.—V. 98, p. 1698, 1618 


NASHVILLE- ALLATIN oy TERURBAN RY. 

Receivership.—On Dec. 22 1916 H. H. orson and Judge J. R. West were 
appointed receivers. In p-R to prevent foreclosure the Court authorized 
the issuance of not to exceed $20 receiver's certificates, bearing not over 
6% int. and running not more than 6 months, to rovide +f the s.-a. int. 
due and unpaid ny 1 1916 on $600,000 Ist M. bs of 1911. . 103, p 2429. 
Sale.—On July 20 1917 Chancellor Jas. B. Newman a ‘the Chancery 
Court at Nashvit Ile ordered we sale Bay the company’s 8 Property at public 
auction on Sept. 25 1917. 105, p. 389. In Au 16 it was repo 
that in connection with ne building of the extension from Edenwold to 
Springfield, 18.4 miles, a new co. was to be organized to take over the 
enlarged system. E. W. Clark & Co. were to be in charge of the financing, 
construction and operation of the new company. 


ORGANIZATION. qniineeep. in ‘oo So ie stock auth. and 
outstanding $750,000 orized and outstand ,000 30-year 
5% gola bonds (orth) gated A Satz 1911 and ane du a pga. Callable 
at i05andint. Int. ashville. tee. 
BARNINGS.—For +t pw bow. Dec. 31 inte "393, 148: ne. after 
taxes, $26,052. In 1915 gross, $88,839; net, after taxes, $24,420. For 
ee | riod from Dec. 221916 to Mar. 31 1917 the receivers r rted gross 
snes amounting to $23,092; oper. expenses, $16,728; net, ,364. 
AD.—Operates approx. 28 miles between Nashville and Gallatin. 
Rod was placed in operation for pecsoanger er aervice on April 5 1913. Total 
length of track, 30 miles. 70-1 8. rails. Seacess gauge. 
Enters Nashville over tracks i's prechvitte - & Light © 
Orr ane — sie. F. W. Hoover; V.-P. & Gen , B. O. Edgar. 
Sec. & Treas., H. B. Whiteman.—V. 103, Pp. 2429; v. ty 'D. 380, 


NASHVILLE TRACTION CO 
This company late in 1914 increased its authorized capital from 8500 4 00 
to $1,000,000 and is constructing a trolley line in Nashville. ix 
built, 2 miles in operation. 3 leased cars in service. In A ril 1915 it — 
reported that the Detroit interests had sold their control. - 109. > DB Me 1349. 
OFFICERS.—Pres., Walter O. Palmer, Nashville; V. 7. Saw- 
er (E. W. Clark Mat. Corp.), Columbus, O.; Gen. Mer., G. 3: Howard, 
Vashville.—V. 99, p. 1366; V. 100, p. 1349. 











NATCHEZ, MISS. 
SOUTHERN RAILWAY & LIGHT CO.—Street, railway, gas and 
electric 
ORGANIZATION —incoeporatod in 1908 and took over South 

Light & Traction Co. (V. 1144), which was a consolidation of the 
Natchez Electric Street eer a Power Co., the Natchez Light. Power & 
Transit Co. and the Natchez Gas ae ad Co. Gas franchise perpetual: street 
railway and electric lighting franchises expire in 1949. oes the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with city for street lighting which expires in 1919. 


STOCK ann — Date. Interest. Outstanding. Maturity. 

geod $45 470 CRI nce cos ccs. aaceeic,. BAM pocaanuuee 

Sou Le & Trac dnt M $5052) 1008, 5g A015, 388.000 Afi 18 1088 
wenael c Dn a n he O., 

000 gold ($1. | Orleans. Trustee. or at First Nat. Bk.. N.Y. 


Bonds .—$160 are sie for betterments and extensions. Are sub- 
ject iv call at hare and int. $5,000 have been retired. See V. 76, p. 1086. 
ROAD .—Operates 6 miles of was 12 cars 
OFFICERS.-—Pres., Frank J. Duffy, fa V.-P., E. H. Ratcliff, 
Natchez: Sec. & Treas., J. W. Billingsley, New Orieans.—V. 86, p. 1591. 


NEWARK, N. J. 

PUBLIC SERVICE CORPORATION OF NEW ppesey— Street 
railway, gas and electric.—( map on pages 80 and 8 

ORGANIZATION -—~Inssrporstes in New Jersey hg » 6 1903 an 
controls, through ownershi f stock, Public Service Ry. Co., ax 
Service Gas Co., Public Service Elec. Co.., Orange & Passaic alley Ry. Co. 
and United Elec. Co.of N.J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of whice Public Service 








steam power stations 





Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jecooy Oley | Hoboken & Paterson St. Ry. *O0. and Elizabeth Plainf‘eld & 
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Oentral New Sour Ry. Co.) were given matfientee deseribed below in exch- 
for their stock. See plan in V. 76, p. 865 and also p. 1249. The Fidelity 
Trust Oo. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the pronaet part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91, LD; 95), Nichols Elec. Light & Power Co. of 
Flutes « N. J., Citizens’ Elec. ht, Heat & Power Co. (Perth Amboy, 

«debe Burlington Elec. Light & Power Co., Public Service RR. and Wee- 
eae Contracting Co.; a majority of stock of Princeton Light, Heat & 
Power Co. and Shore Lighting Co. and practically all of the common stock 
of New Jersey & Hudson River Ry. & Ferry Co 

Merger of Subsidiaries.—In 1907 North Serces Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co. and nited Street Ry. Co. a 
Central Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. V. 85, p.406and 470. To Public Service Ry. Co. also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation. On Dec. 28 1915 the merger of the Pub. Service 
Ry. and the P. 8. Newark Terminal Ry. was ratified. 

In Oct. 1909 all leasehold interest in gas pepe and all rights under 

erating a premmen, with Plainfield Gas Light Co. were assigned to the 
Public Servic ce Gas Co., which see below; also V. 89. p. 594. 721, 847. 

In July 1910 all leasehold interest in electric light and power properties 
were ron Mn! to the Public Service Electric Co. V. 90, p. 1614. 

Sale of Bergen Turnpike. —See Bergen Turnpike Oo. on a subsequent page. 

Newark Terminal.—See Public Service Ry. below. 

Fare Decision.—The U. 8. Supreme Court on June 8 1914 affirmed the 
decision of the New Jersey Court of Errors and Appeals, holding that the 
ey Freeholders of Hudson County, N. J.. had the right to reduce Saree 

to 6 cents per round trip on the Port Richmond (Staten Island) & Be 
Point (N. J.) Ferry Co., which is owned by the Public Service Corporat on. 
After operating for a year under this rate, an injunction was granted reki 

2 Dist. Court and the 5-cent one-way fare restored as of Jan. 1 191 
pending a hearing 

Stock Increase.—On July 26 1916 auth. capital stock was increased from 
$25,000,000 to $50,000,000. Shareholders of record Oct. 2 1916 had the 
right to subscribe for $5 ,000,000 of the new stock pro rata at par. V. 103, 

1119, 2239. 

S Tunnel for Vehicles.—For report on feasibility and value of tunnel for 


motor trucks between 12th St., Jersey City, and Canal St., N. Y. City, 
see V. 104, p. 1593, 1703. 

STOCK AND BOO Date. Interest. Outstanding. Maturity. 
Stock $50,000,000 ($100)... ---- Q-M 30 $29,999 600 Sept.'17,.2% 
Trust certificates g00. 1, red 1903 6 M-N *20,050770 Perpetual 

ntfj Fidelity —_ Co., Newark, Trustee 
General mortgage$50 ,000, 000 | 1909 5 § A-O 50,000,000 Oct T 1 1959 
gold ($1,000) sf_.--.-.- c*tf/ Int. at Fidelity Trust Co., Newark, Trustee, 
| or ato afice  & Be DB Morgan & Go. 
Tigoe-yone nt notes $7 ,500,-) 1916 g M-S 7,500,000 Mar 1 1919 
000 .  Reteae c* | Fidelity Prost C o. , Phila., Pa., trustee. 


*Of = $867,485 ope 7 > e Pi ag a on. 

Stock.—The stock listed o: Exchange. 

Bonds.—T he trust certifs. yo 2% int. (dating fon June 1 1903) the first 
two years, 24% the third year, and increased by % each following year 
untile% was reached in the tenth year, which is the rate now paid. See 
V. 80, p. 164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates. 


New Say Ctfs. 

F tn Total Certifi- If All Stock 

Deposited. cates. Exchanged. 

*North Jersey Street Ry-_--- $15" 000, 000 $14,994,400 40% $6,000,000 
ay 4 City — & Pat- 

qrson reat aintieid' Ge 20,000,000 19,984,600 35% 7,000,000 

*Elizabet a 

tral Jersey Ry. Co._----.-- 3,000,000 3,000,000 30% 900 ,000 

Orange & Pascale Ve Val. Ry.Co. 1,000,000 500 30% 300 ,000 

United Electric Co.._.--.--- 20:000;000 19,604,500 30% 6,000,000 

SE OLE A PRE ERE SEEGERS OA Ie $20.200.000 


* Now merged in Public Service Railway Co.. which see below 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsid companies. 

$50 .000 “— Mortgage.—Of the $50,000,000 bonds reported outstanding, 
$1,291,000 have been purchased by the sinking fund and $12,500, 000 
are treasury bonds, $10,000,000 thereof being Gepasited as collateral 

to the 3-year collateral gold notes due March 919 and str’ 500,000 
4 collateral to a $2,000, note. For security of bonds see V. . 1348; 
V. 90, p. 698. edeemable as a whole (but not in part) on = nterest 
date beginning Oct. 11919, at 105 and int. Commencing Aug. 1 1913, an 
annua! sinking fund payment of $209,500 draws bonds at 105 and int. 
ponds are listed on N. Y. and Phila. Stock Exchanges. V. 91, p. 717; 

. 92, p. 1179; V. 93, p. 1191. 

Ve collateral to the notes of 1916 are deposited $10,000,000 Public 
Service Corporation general mortas e 5s. Notes are red, at par and int. 
on any int. day after March 1 17. Prin. and int. payable without 
deduction for any taxes required by any present or future law of the U. S. 
or of any State, county or municipality: not including, however, the norma] 
Federal income tax. ‘ . Otte 

Dividends a. div. ” 1% Wi vos s paid J June 29 sor Ae was 


ale ees 30 
1907 and 1%, Dec. 31 1907. %. In 190 14%: 0.5%. 
in 1911 and 1914, i 8%: In 1916, ery In aoe Mar.., 


In 19155 ON % 
2%; June, 2%; Se 2%. 
REPORT. o gor oy year 1916. report in V. 104, p. 1368. 1284. 
Gross Earnings— 1 913. 
Railway company----_- $18, 335. 614 $16,638, 142 $16,379 4310 $18, 201,933 
Gas company._-..----- 11.911.626 10,764:878 10,555,556 10222668 








Electric company - ----- 12'898.064 10.487.281  91340:749  81545:845 
Total gross earnings _-_$43,065,304 $37,890,301 $36,275,615 $34,970,446 
Oper. expenses & taxes_$25,863,854 $22,094,678 { 19,892,708 $18,844,608 
Amortization charges —- 1,303 ,609 1,007 ,591 
Total expenses---_-_- $25,863,854 $22,094,678 $21,196,317 $19,852,199 
Net earnings.........- $17,201,450 $15,795,623 $15,079,298 $15,118,247 


P. 8. Corp. of N. J. 
from securs. pledged & 
from misc. sources... 1,802,536 
Total income. .....-.- $19,003 ,986 
Deduct— 

Int. & rentals of leased & 
controlled companies _ $11. 963,114 $12,209, e5 $12,097,110 $11,911,316 

ed ¢ . P. 8. Corp.- 099, O05 3; rae oes 3, wt $96 3. ,605 

Other “danactions Gee 4m 5,8 "562.259 

Divs. P. 8. Corp. stk-_ (7 24) 1,937 500(6 4) 1563800 (6)1, 500 300 (6) 1,500,000 


Balance, surplus-_---- $1,010,193 $283 ,805 $83 ,089 185,941 
OFFICERS. —Pres., Thos. N. McCarter; V.-Ps., Randal esesten® "An- 
thony R. Kuser, Percy 8. Young, E. W. ‘Wakelee; Sec., Percy Ingalls: 
Treas Van Middlesworth.—V. 103, hs D; (a8. 2429; V, 104, p. 

5, Dp 


T.W. 
259, asa, 1388, 1593, 1703, 1900, 2453; 


PUBLIC SERVICE BLECTELS $0 Go. aia sah oneal aime 
Public Service orp. Dy Own of entire tock 
ORGANIZAN 1ON .—In ted in New Jersey on June 13 1910, 
Leases .— Public Service Corp to Publ 


July 1910 ed 
Electric Co. we leases of United Elec. ~ of N. J., Middlesex Elec. Light & 
Power Co., wken Con ., Nichols Elec. Lt. & Power Co. of 
Nutley, N. ¥ a and Citizens’ Elec. ht, Heat & Power Co. and the electric 
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 

hting Co. and The Gas 


as & Elec. Co., Somerset Union & Middlesex Li 
Also leases Burlington El. Lt. & Pow.Co. 


& Electric Co. of of Bergen County. 
Cinnaminson ordentown Elec. OCo., 


t.. Pow. & means Co. and 
and electric BD A of Princeton Light, Heat & Power Co. and Shore 
Lighting Co. In addition leases and operates the power stations owned by 
Public Service Ry. Co 

Stock authorized, $50,000,000 (increased from $30, 000,000 in May 1917); 
outstanding, $25.000,000, all owned (except directors’ ‘shares) by Public 
Service Corp. No bonds. Real estate mtges., $292,033. On July 11 
1916 the N. J. P. U. Comm. auth. the issuance of $3,000,000 capital stock 
to reimburse the Pub. Serv. Corp. for advances for capital expenditures, 
making $25,000,000 outstanding. 


2,351,809 2,484,645 
$18,147,432 $17,563,943 


2,308 ,874 
$17,427,121 








ELECTRIC RAILWAYS | 








[Voxt. 105. 








PROPERTY, &C.—On Dec. 31 1916 had 20 generating stations with a 
capacity of 224:483 k. w., and 65 sub-stations; 772 miles of transmission 
line ane 149 miles of conduit. Meters, 141,918. Number of street arc 
—_ ois: .954, and street incandescent lamps, "29 ,033. K.w. hours sold in 


191 871,843. 
OFFICERS. —Pres., Thos. N. McCarter; V.-Ps., Edmund W. Wakeles 
V.-P. & Gen. Megr., Farley Osgood; TtG., Se Ws 


and Percy S. Young; 
Van Middlesworth; Sec., Percy Ingalls.—V. 104, p. 1903. 


United Electric Co. of New Jersey. 
ORGANIZATION.—Organized March 4 1899. 


Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. nder the 
lease the $400,000 surplus cash assets of company were divided and a 
y= dividend of 5% was paid June 29 Be (V. 85, p. +0), Rental is 

Y, for two years, 4% for next two years and 5% thereafter . 85, p. 44. 
public Service Corporation owns $19,604, "500 of this a 's stoc. ‘and 
3,000 of its first mortgage bonds. 
sTOOK AND BONDS— Date. 
000 soy a a) 
000,000 gold\| 1899 42 18, 
($500 and $1,000) __c*. nef | Int. atN. J Title Gu. & Tr. Co., J. 
Con Lt Heat & Pow $1,000,-| 1898 5g J-D 308,000 —— i T1038 

000 ($500) gold_._.-__- tf/Int. at N. ‘A ‘Toye Ge. “ Co.,J.C., Trus. 
Nor Hudson Lt Heat & Pom 1898 5¢Z 367.000 Oct 1 1938 

$2,000,000 ($1,000)__-_-_tfjInt. at N. F Title Gu. & Tr. Co.,J.O., Trus. 

Bonds .—In addition to the above there are $115,000 Con. Lt., Ht. & Pow. 
bonds in hands of trustee. Int. on Ist mtge. is guaranteed by Pub. Serv. 
Corp., which also agrees to Sprovise for = eames of prin. by extension, re- 
fun ing or otherwise. yt irst m 4 bonds are reserved to re- 
tire Con. Lt., Ht. & Pow. an Noch Hudson , Ht. & Power Bonds.—~ 

- 85. p. 44, 288,415: V. 90. p. 114, 1106; V. 93." p. 414: V. 94. p. 987. 

Middlesex Electric Light & Power Co. 

ORGANIZATION.—Is a consolidation of Cartaret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 999 
years to Public Service Corp. for ~~! annual rental of 5% on stock and int 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 


Stock all owned by Public Service Corporation, which also owns $21,000 
of the first mortgage bonds. 





Interest. Outstanding. oe 
oe 20 ,000 .000 
617 .500 June i “T9409 


STOCK AND BONDS— Date. Interest. Cunign eas. Maturity. 
8 aE pr ere ee 0) S| Eee tee 
First mortgage ($200, o0%}} 1905 5 ge J-J 181,000 Jan 1 1955 

i as mt tf { Fidelity Trast Co., Newark, Trustee. 


oads. —Of the bonds, $19,000 are reserved for improvements. 
Nichols Electric Light & Power Co. of Nutley, N. J. 

ORGANIZATION .—Incorp. in N.J.Jan.3 1896. Stock $25,000 ($50); 
all owned by Public Service Corp except directors’ shares. Nobonds. Was 
leased May 1 1908 for 999 years to Public Service Corp. (lease assigned to 
Public Serv. Elec. Co. in July 1910) for an annual rental of 10% on stock. 

Weehawken Contracting Co. 

ORGANIZATION .—Inc. in New Semney May 9 1904. 
Service Corp. for bond int. and 6% on 
1910 to Public Service Elec. Co. St« 
except directors’ shares. 


Is leased to Pub. 
stock. Lease assigned in July 
“ail owned by Public Service Corp, 


STOCK AND BONDS— _ Daie. Interest. Outstanding. Maturity, 
DO BIO ANID (G00) wens acca 838 snouwncece a os se leak ipa 
i i nh. <n bagnt: wink. exeeeaine. SD onudeoawaw 
First mortgage $30,000 gold! 1908 6¢ F-A 20 30; ‘O00 Feb 20 1928 

CT cpviniicodmend f | Interest at Weehawken Trust Co., trustee. 


Citizens’ Electric Light, Heat & Power Co. 
to Public Service Corp. June 15 1910 for 999 years, and in July 


Leased 
1910 lease assigned to Public Service Electric Co.:; rental equivalent to 
10% on capital ao ga 


ORGANIZATION .—Incorp. in New Jersey on Mar. 1 1905. Stock 
auth., $125,000 ($25); cujeteniiies.. $41,400 (ntf), all owned by Public 
Service Corp. except $225 in hands of public, incl. directors’ shares. 


Burlington Electric Light & Power Co. 
ORGANIZATION .—Incorporated Oct. 6 1888 in New Jersey. 
Service C ° Ry entire issue of stock, except directors’ shares. Stock 
auth., $25,000 ($50) outstanding, $17,550. o bonds. Leased for 900 
years from May 1 1911 to Public Serv. El. Co. at a rental of $2.250 per ann. 
Cinniminson Elec. Light, Power & Heating Co. of Riverton, N. J. 


ORGANIZATION .—In - Nov. 28 1892 and leased to Public Service 
Elec. Co. April 1 1914 for Years at a rental consisting of the amount 
necessary to maintain the BB organization of the lessor, the interest 
on a A indebtedness of lessor, and $100 5 ann. payable each Apr. 1. 

All stock ($50,000 authorized and Wi. 000 outstanding) and bonds 
($40,000) owned by Riverside Traction Co. 


Bordentown Electric Co. 
ORGANIZATION .—Incorp. May 28 1342. and is leased to Public Serv. 
Elec. Co. tom. 1 1914 for 46 years for $100 per annum and amount neces- 
ane7 to maintain corporate organization of the lessor. All the $50,000 auth. 


outstanding stock of this company is owned by the Riverside Traction 
Co. No bonds. 


Public 


Paterson & Passaic Gas & Electric Co_-_-.---- 

Somerset Un. & Middlesex Ltg. Co_-__-_._---_ 

South Jersey Gas, Elec. & Traction Co------- See below under Public 
Gas & Electric Co. of Bergen County____-_---- Service Gas Co. 
Shore Lighting Co 


Princeton Light, Heat & Power Co 


PUBLIC SERVICE GAS CO 

Controlled by Public Service Corporation by ownership of entire capital 
stock except directors’ shares 

ORGANIZATION. “yy Ee in New Jersey and was created by 
changing the name of the Oxy-Hydrogen Co. of the United States 
(incorporated in New Jersey in 1873). This latter is said to have had a 
pepene charter under | ative grant conveying the right to manufacture 
and distribute gas throughout the State. Cempenay has no bonds. 

Leases.—On Oct. 11 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co.. «nd, in so far 
as they relate to the aygnaauase and distribution of gas, the leases of South 
Jersey Gas, Elec. & Trac. the Paterson & Passaic Gas & Elec. Co 
Somerset Union & Stiddoses cighting Co. and The Gas & Elec. Co. of Ber- 





Gas County. 89, p. 594,721. Operating agreement between Plainfield 
as pau Co. oo Public Service Corp. was also assigned to the Public 
Service Gas Co. Also leases the Ridgewood Gas Co. and Morristown Gas 


Light Co., and the gas properties of Princeton Light, Heat & Power Co. 
and Shore Lighting Co. 
Stock . $30,000 1000; $12,600. 000 outstanding all owned by Pub.Ser.Corp. 
except directors’ 
Stock will be Ro (V. 89, p. 594) from time to time at par to Public 
Service Corp. only for cash or for improvements at actual cost thereof. 
No bonds. Real estate mortgages, $220,167. 
Rate Reduction. gon Dow. 2 19 the order of the Board of Public Utility Com- 
missioners, made on Dec 912, the opmpeny reduced its rates in the 
Passaic division on Feb. i i913 from $1 10 per 1,000 cu. ft. (with a reduc- 
tion of 10c. if bill is paid with in a certain time) to $.90 per 1,000 cu. ft. 
flat, and in pursuance of the Board's recommendation set the same reduced 
rate Fag: oa the State on May 11913. See under Pub. Serv Corp. in 
v.96 136 Vani of order was upheld on July 7 1913 by the New ler 
sey Supreme Court (V. 97, p; 238), but on ap to the Court of Errors 
A Appeals 3 decision of the former was reversed on Dec. 9 1914 by a vote 
of 6 to 4 oe, p- i 9. On June 14 1915, however, the Court of Errors 
a eae ‘tee decision a Dec. 9 1914 by the same vate, ane sustained the 
finding of the lower Court u upholding the order. p. 2086. The 
company appealed to the U. S. Supreme Court but hd ue ‘1917 asked that 
the case be dismissed. 
The Court also reversed its decision dismissing the appeals of the cities 
of Passaic and Paterson, which sought to gbave 7 80-cent rate put into me 
Dividends.—Initial div.—2% —paid Dec. 31 1909. In 190. 2%%. Ps 
1911 and 1912, 8%. tn 1913, 6%. ta 191d) june 4%; Dec. 
Practically | a of stock is owned by the Public Service Corp. and Siviaands 


reported. 
OPERATIONS. &C.—Sold 12,399,852 M cu. ft. of gas during 1916; on 
Dec. 31 j216 had 3,041 miles of mains and 496,885 meters in service. 
OFFICERS.—Same as for Public Service Electric Co. except that H. D. 


Whitcomb is the V.-P. and Gen. 


Mer. 
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Essex & Hudson Gas Company. 


ORGANIZATION .—Incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Oo. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. Under !ease, div. rate 




































































To me tI annum. Stock auth. and outstanding, $6,500,000. V. 67, 
D. - . 
Newark Consolidated Gas Company. 
ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con- 





solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co.., peogte’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. Leased all its property to United Gas Im- 
vement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 

te lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 
ment of all fixed charges and divs. on stock commencing 4% July 1 1900 
increasing 4% yearly until 5% is reached in 1910; thereafter 5% per an. 















































STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOOUs S000 000 (GlGO) nkescas bece | ecceudwee $6,000,000 See text. 
Newark Cons Gas cons mtge/ 1898 5 g J-D 6,000,000 Dec 1 1948 














$10,000 ,000 g ($1,000) c*ntf\ Int. at Fidelity Trust Co., Newark, trustee. 
Newark Gas IstM $4,000,000/ 1895 6Q-J 3,999,700 April 1 1944 

($100, $500 & $1,000)_c*tf| Int. at Fidelity Trust Co., Newark. 

Bonds.—Of the $10,000,000 Newark Cons. Gas bonds. $4,000.000 are re- 
served to retire underlying liens. J. William Clark, M. L. Ward and J. 
QO. H. Pitney are trustees for the Newark Gas Ist 6s. 


The East Newark Gas Light Co. 


. This company was leased to Public Service Cespeenmien for 999 years from 

Sept. 1 1909 for annual rental of 6% on stock, and lease assigned Oct. 1 1909 
to Public Service Gas Co. 

ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 ($25); 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and Newark 
Consolidated Gas Co. Operates in Harrison, Kearney, Arlington, North 
Arlington and East Newark. 


Hudson County Gas Co. 
This company was leased to Public Service Corporation for 900 years 
from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
Under lease, div. rate is now 8% per annum. 


ORGANIZATION .—Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jersey City and Hoboken. 


































STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Bees SLU A CEL cede eean  ceseniure $10, \ ee Sea 
First mortgage $10,500,000/ 1899 52M-N_ 10,500,000 Nov 1 1949 

gold ntf\N.J. Title Gu. & Tr. Co., Jersey City, trust. 






PLANT .—Controls all gas plants in Jersey City, Hoboken and Bayonne. 
—V. 78, p. 770; V. 84, p. 1555. 
Ridgewood Gas Company. 
ORGANIZATION .—Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per ann. 
STOCK AND BONDS— Date. Interest. Outsranene- Maturity. 


Se) UF eee ,00 

First mortgage $100,000 ntf 5 100,000 June 1 1925 
Int. at Equitable Tr. Co., N. Y., trustee. 

Second mtge $100,000___ntf/ 1905 85,000 April 1 1925 
Int. at Fidelity Trust Co., Newark, Trustee. 


Morristown Gas Light Co. 
ORGANIZATION .—Incorporated in New Jersey on Feb. 
Leased to Public Service Gas Co. for 999 years from July 1 1910. 
equal to 5% per ann. on outstanding capital stock. Stock out., $367,500 
{$109) . all owned by Public Service Corporation, except directors’ shares. 


0 bonds 
The Paterson & Passaic Gas & Electric Co. 
This company was leased to Public Service Corporation for 900 years 
from June 1 1903. 
now 5% per annum. 


Under lease, div. rate was gradually increased and is 

In Oct. 1909 gas part of lease assigned to Public 
Service Gas Co. and in July 1910 electric part of lease assigned to Public 
Service Electric Co. 

ORGANIZATION .—Inc. Feb. 28 1899. Is a consolidation of the vari- 
ous gas and lighting properties of Paterson and Passaic. 

Public Service Corporation owns $269,700 of the stock. 

STOCK AND BONDS— Date. Interest. gy fe Maturity 
Stock $5,000 ,000 ($100 J-D SO MU MOD acce-c---- 
Cons mtge $5,000, 5 ¢ M-S 4,049.000 Mch 1 1949 

($1, c*ntf{Int. at First Nat. Bank, Paterson, or First 

National Bank, New York. 















19 1855. 
Rental 


Edison Electric Ill 1st mtge 





Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry., which has been leased to Public Service Ry. Co. 


Stock $6,000,000 (8100). ee SetNeG 08 “aoe text: 
, hen Es ee ee! ee a ) ’ ee e 
Ist mtge $15,000,000 gold { 1903 5gM-S 2,892,000 Mch 1 1953 
Og rare c*ntf\| Int. at Fidelity Tr. Co., ob ye BR LS 
Trenton G&EI ist M $2,000,- J 9 5¢M-S 2,000,000 Mch 1 1949 
000 gold ($1,000) __-____ tf\ Int. at Equitable Trust Co., N. Y., Trustee. 
Burlington Gas Lt Go ist M{ 1901 g M-N 100,000 May 1 1921 
BURN a. ser asith in ac ntf\Int. at Burl. City L. & T. Co., Burl., Trust. 
Bonds.—Of the new $15,000,000 issue, $2,108,000 are reserved to retire 


prior liens. No sinking fund and bonds cannot bs called.—V. 76, p. 332, 
544, 866, 1144, 1250; V. 78, p. 1449; V. 86, p. 1530; V. 95, p. 1685. 


New Brunswick Light, Heat & Power Co. 
ORGANIZATION .—Incorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors* 
shares. Int. on bonds is paid by Public Service Gas Co. through lease of 
The Gas Light Co. of New Brunswick. See latter company below. 


STOCK AND BONDS— _ es Date Interest. Outstanding. Maturity. 
Stock $500,000 ($100)_...._. _._- J-J $400,000 See text. 
First mtge $500,000 gold { 1899 428J-D15 500,000 Dec 15 1939 

($500 and $1,000)___c*ntf\Int. at Fidelity Trust Co., Newark, trustee. 


(a) The Gas Light Co. of the City of New Brunswick. 


P ecitnatiens Gaoéon hoes on Mar. 18 1851. Stock authorized 
and outstanding, $400,000, all owned by New Brunswick Lt., Ht. & Power 
Co. except directors’ shares. Was leased to the Public Service Corp. for 
900 years from Jan. 2 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas Lt. Co. of City of 
New Brunswick, as follows: 2% in each of the years 1905 and 1906, 2 r) 
in 1907 and 1908, 3% in 1909 and 1910, 34% in 1911, 4% in 1912, 4 

in 1913 and 5% in 1914 and thereafter. The compeny is now controll 
J Public Service Gas Co. by reason of assignment of lease of gas propertiés 
of South Jersey Gas, Electric & Traction Co. 


Gas & Electric Co. of Bergen County. 
LEASE .—Was leased to the Public Service Corp. for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 24% for the next 


the next two years, 4% for the next four years and 5% there- 
" - 1 1909 so much of lease as relates to manufacture and dis- 
tribution of gas was made over to Public Service Cas Co. and in July 1910 


lease of electric properties was assigned to Public Service Electric Ce. 

ORGANIZATION .—Incorp. May 311899. Isa consolidation of several 
small gas and ele¢tric-light companies. Public Service Corp. owns $955,- 
000 of general mortgage No. 2 bonds. 


year, 3% for 
after ct 


STOCK AND BONDS— Date. Interest. Cndotone Maturity- 
SOOGE Sa UG Sn URL cwcice cece || ccsbewn ns $2,000.00 See text. 
Gen mtge No.1 $5,000,000 1994 5g M-N 38,000 Nov 1 1954 

Re) eee tf Pa eee Trust Co., N. Y., trustee. 

Gen mtge No. 2$5,000,000tf/ 1904 5 M-N 2,571,000 Nov 1 1954 
Fidelity Trust Co., Newark, Trustee. 
Consolidated mortgage $1,-{/ 1899 5g J-D ¢ d June 1 1949 

500, Ee a ntf\ Fidelity Trust Co., Newark, trustee. 

Englew G E E Fen mtge._ntf. 1899 5J-J - an 1 1939 
Hack Gas & El ist mtge_ntf. 1895 5 J-J 10,000 July 1 1935 
Hack G L Ist M ($1,000) cntf 1894 5J-J 24,000 July 119 


Bonds.—Of the general mortgage for $5,000,000, $1,538,000 is reserved 
to retire prior liens| and $891,000 for additions and improvements. 'The 
gen. mort., of which the Equitable Trust Co. is trustee was superseded 
by the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 


Shore Lighting Co. 


ORGANIZATION .—Incorporated March 21 1911 In New Jersey and is a 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens 
Lt. & Fuel Co. of South Amboy. $104,900 of stock owned by P.S. Corp. 

The electric properties have been leased to Pub. Serv. Elec. Co. and the 

as properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
fou and provide for payment of interest on bonds and amount equivalent 
to 5% per annum on the authorized stock. 


STOCK AND BONDS— Date. Interest. omnes: Maturity. 
Stock SLIS GOO (Bi00) .neecee sees 08) ¢edescsue Se? -stipouanae 
First mor e $400, oldf 1911 5 ¢ A-O 400,000 April 1 1951 

500) a het ial we Hie. at Fidelity Tr. Co., Newark, N. J., trust. 


ds.—$341,500 bonds were issued to take up $341,500 Shore Electric 
Co. bonds and $58,500 to take up $46,800 Cit. Lt. & Fuel Co. bonds; are 
guar., prin. & int., by Public Service Corp.—V. 92, p. 1640. 
Princeton Light. Heat & Power Co. 
In 1910 Public Service Corp. acquired control. V. 91, p. 399. 
Service Corp. owns $115,850 stock. 


Public 





1895 5¢4J-J 585,000 July 1 1925 
ntf)\ Paterson Safe Dep & Trust Co , trustee. 
ting Co cons mtg{ 1895 5g M-N 316,000 May 1 1925 


$600 .000 
Passaic Ligh 
245 Guaranty Trust Co., trustee 
1922 


2450,000 - -. 
Passaic Gas L 


f | 4 
ight Ist mtge! 1892 6¢J-D ,000 June 1 
2 eee eee ntf\| Paterson Savings Institution, trustee. 
Bonds.—Of the new $5.000,000 mtge. of 1899, $951,000 is reserved for 
wudertyins liens. The bonds are not subject to call. 
eposit 


& Trust Co. is trustee. 
Somerset Union & Middlesex Lighting Co. 
ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903 in the 
interest of Public Service Corporation, as a consolidation of Somerset Light- 
ing Co. of Somerville, N. J.; Plainfield Gas & Electric Light Co. of Plain- 
field, N. J., and Citizens’ Electric Co. of North Plainfiel Z 
On Dec. 30 1903 Central Elec. Co. was also merged in the 
Service Corp. owns $422,400 of the stock, $573,182 Som. Un. & Mid. Ltg. 
Co. bonds, $21,000 Somerset Ltg. Co. Ist 5s and $20,200 Cent. El. Co. 5s. 
LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 
Jan. 1 1904 on the following terms, viz.: All interest, expenses and 
taxes to be paid by Public Service Corporation,and, as rental, a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1% ;Dec. 1 1 ° 
14%; Dec. 1 1907, 2%; Dec. 1 1908, 24%; Dec. 1 1909, 3%; Dec. 1 1980. 
3%%: Dec. 1 1911 and thereafter, 4%. So much of iease as relates to 
manufacture and distribution of gas has been assigned to Pub. Serv. GasCo.; 


remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co. 


STOCK AND BONDS— Date. Interest. Cusnanding. Maturity. 
Stock $1,050,000 ($100)_.---. ---- J-D 1,050, See text. 
Somerset Un & Mid Lt CoM{ 1903 4g¢J-D 1,974,372 Dec. 1 1943 


$2,750 ,000($1,000)g_c*ntf\ Int. at Fidelity Tr. Co., Newark, Trustee 
Underl 
Plainfield 


ing bonds assumed— 
Gas & Elec Lt gen{f 1900 5A-O ,000 


500 Apt 1 1940 
tf| Guaranty Trust Co., New York, Trust 


mtge $500,000---..--.- ee. 
Somerset Lighting Co first{ 1899 F-A 150,000 Feb 1 1939 
m e $150,000___-- tf\ Fidelity Trust Co., Newark : 
Cent Elec consol mtge $750.-| 1900 5 g JJ 700,000 July 1 1940 
000 ($500 & $1,000) G.coc Int. at Fidelity Tr. Co., Newark, Trustee. 
Edison Elec Ill of N Ist/ 1888 6J-D 50,000 June 1 1918 


mortgage $50,000_____ntf\B. F. Howell and T. E. Townsend, trustees. 

Bonds .—$1,128,.372 of the 1903 bonds have been issued in exchange for 
the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $503 is reserved for Central Electric stock not tony acquired 
(the company having previously obtained the remainder of the $70,000 
total stock of that company), $775,000 to retire the underlyi 
$125 for future additions and improvements. No sinkin 
cannot called. Of Central Electric Co. bonds, $50. is reserved to 
retire alike amount of Edison Elec. Illum. Co. bonds. Central Elec. bonds 
are subject to call at 110 and int. V. 78, p. 107 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corp. for 900 years from 
June 1 1903 (at a graded rate of dividend, the maximum of 8% per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much of the 
lease as relates to the manufacture and distribution of gas was assigned to 
the Public Service Gas Co. Its traction business is leased to the Public 
Service or Co. and its electric business is leased to Public Service Electric 
Co. Public Service Corp. owns $3,507,000 of South Jersey Gas. Electric 
& Traction first mortgage 5s. 


ORGANIZATION .—Incorporated Aug. 31 1900 to bri 
trol the gas, electric light and trolley interests in Southern 


D 
fund, and bonds 


under one con 
ew Jersey. 





The Paterson Safe | 


bonds and , 


ORGANIZATION .—Incorporated in New Jersey on July 31 1905 asa 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. Lt., Heat & Pow. Co. Electric prepares have been leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases 
being for 900 years from May 1 To1t , and providing for payment of interest 
on bonds aad amount equivalent to 2% per ann. on outstanding stock. 


| 
| 


STOCK AND BONDS— Date. Interest. Ouirtonting- Maturity. 
Stock $250 .000 ($50) .<-2005 cone 3 scccecsue $122. «sinh tact aie 
lst ref mtge $250,000 gold s t 1909 5¢F-A 178,500 Feb 1 1939 

($100. $1 ,000 or frac)_c*tf\|Int. at Equitable Trust Co., N. Y., ti ‘ 

Bonds.—Bonds are Corp Red. on any 


ings of company be- 


susr., D- & 1. by Pub. Serv. 
int. day at 105 and int. Sinking fund 4% of gross earn 
gun in 1910.—V. 91, p. 399. 


IC SERVICE RAILWAY CO.—(See map on pages 80 and 81.) 
pus ie i - Public Service Corporation through ownership of all but 
shares of stock. No lease. 


ORGANIZATION .—Organized Aug. 30 1907 as a consolidation of the 
North Jersey Street Ry. Co., Jerse Clty Hoboken & Paterson St. Ry. Co. 
and United St. Ry. Co. of Central Jersey. V. 85, p. . For basis of ex- 
change of stocks of these companies for stock of new company, see this Sec- 
tion for Sept. 1915. North Jersey St. Ry. in Jan. 1898 absorbed the Newark 
& So. Orange. The Jersey City Hobok. & Paterson was a consolidation in 
Nov. 1899 of the following: Jersey City Hoboken & Rutherford Elec. Ry. 
Co., Palisades RR. Co., Paterson Central Elec. my Co., Paterson Horse 
RR. Co., Paterson Passaic & Rutherford Elec. Ry. Co., Saddle River Trac. 
Co., White Line Trac. Co., formerly the New Jersey Elec. Ry. Co. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Oo. 
United Street Ry. Co. of Central Jersey was a consolidation in July 1907 of 
Elizabeth Plainfield & Central Jersey Ry. Co. (which was c in 1 

as a consolidation of Plainfield St. Ry. Co. and other companies) and Eliza- 
beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co. 

which latter company had reruns absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Traction Co.) : 

Newark Terminal.—On Dec. 28 915 stockholders ratified the 
merger (approved by the Board of P.U.Comm.) of the Public Service Ry. 
and the Public A Newark Terminal Ry. under the name of the former 
through an exchange of stock, share for share, effective Jan. 1916. The 
Terminal Ry. Co. was incorporated in April 1913 to construct an office and 
terminal building and approaches in the heart of the business section of 


26 





| Newark. (For description of property see V. 100, p. 2011.) The entire 
| property is leased for years from date of occupancy to the Public Service 
y. Co. (with which the co. was subsequently merged), Public Service Gas 


. and Public Service Elec. Co. for a rental not less than a sum sufficient 

i gl. the taxes, water rates, maintenance and Interest and sinking fund 
requirements on the Ist M. bonds. e 1 was opened for street 

| cailway operation on April 30 1916; offices occupied in July 1916. 

for combining the company’s terminal facilities with those of the Hudson & 

Manhattan RR. are under consideration. See V. 104, 2; 765. 

In addition to above, Public Service Ry. leases Consolidated Traction Co., 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban - Co., Camden Gloucester 
& Woodbury Ry. Co., New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Tract on, 0-5 which companies see below. Also owns all stock 

People’s Elevat oO. 
sal - leted in 1912 a terminal station at Sip Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with tbe turnel station there. 

A terminal station at Hoboken connecting with she D. L. & W. RR. 
station and also with tunnels terminating there was -o:apleted in May 191°. 

Sale of Bergen Turnpike.—See Bergen Turnpike Co. below. 


70 


License Fee Invalid.—The Supreme Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the City of Paterson imposing a license fee 
of $25 for every trolley car operated within the city limits. A similar ordi- 
nance was passed by the Hoboken City Service Comm. on Aug. 4 1915, 
but the company has obtained a writ of certiorari and the Supreme Court 
will review the ordinance. 

Transfer Decision.—On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm. requiring the company to continus the 
issue of transfers to all intersecting lines in Newark, but did not grant trans- 
fers on a transfer. 

In April 1917 the Bd. of P. U. Comm. authorized the co. to issue $2,000,- 
000 additional stock at par. 


STOCK AND BONDS— Date. Rate. Outstanding. Muturity 
Stock $50 00 Dee Cael eacae ccc 3 § geensgewat 48.7381 B00 .«<<cads sz 
P. 8.Newark Term.Ry.IlstMf 1915 5 2J-D 5,000,000 June 1 1955 

$5,000,000 2 ($1,000) __c*tf | Int. at Fidelity Trust Co., Newark, Trustee 
Car trust certfs Ser “A’’__-tf{ 1908  6J-J 40 ,000 See text 

\Int. at Fidelity Tr. Co., Phila., Pa., trustee. 
Car trust certs Ser “B’’_.__.tf{ 1910 5 J-J 135,000 See text 
\Int. at Fidelity Tr Co., Phila., Pa., trustee. 


Oar trust certfs Ser “*C’’_-_. tf! 1912 5M-8S 250,000 See text 


Penn. Co. for Ins. on L. & G. A., Trustee. 


Car trust certificates, Ser D_{ 1917 5 M-N 880.000 See text 
(Int. at Philadelphia Trust Co., Phila. ,trustee 
TEGEE C0000 TAITUREEE namic case ' nenensdne SIG4ED «acccseanae 


Bonds.—The P. 8. Newark Term. Ry. bondsare unconditionally guar. as to 
a int. and sinking fund by endorsement, jointly and severally, by the 

blic Service Ry. Co. and Public Service Corp. of New Jersey. Sinking 
fund of $30,000 annually beginning April 15 1920. Red. as a whole un or 
after June 1 1920 at 105 and int. on six weeks’ notice ; also callable for skg. 
fund on June 1 each year, beginning in 1920, at 102% (V. 100. p. 2011). 

Car trust certificates Series “‘A’’ were formerly an obligation of the Public 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Series ‘‘B”’ certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Series O’’ certificates ma- 
ture $25,000 every March 1 and Sept. 1. Series ‘‘D"’ certificates are se- 
cured on 150 cars and mature $44,000 s.-a. May 31 and Nov. 30. 


SECURITIES OF NORTH JERSEY STREET RY. 


Date. Interest. Outstanding. Maturity. 
First mortgage $15,000,000{ 1898 42M-N $15,000,000 May 1 1948 
gold ($1, |. eee tf; Bankers’ Trust Co., New York, Trustee. 


Interest at Fidelity Tr. Co., Newark, N. J. 
Of the Ist mtge. bonds, $7,230,000 are owned by Public Service Corp. 


SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 


Date. Interest. Outstanding. Maturity. 

1899 48M-N $14,061,000 Nov 1 1949 

£00,000 $1 boos conttl rust Co. \Seresy Clty: Prusen * 
* , onne n °° % ° rus . 

Bonds of Constituent Cos.— aad 4 ra 


North Hudson County Ry) 1888  54J-J 2,998,000 July 119 
consol pow lst) mortgage; Int. at First Nat. Bank, Mebeien. _ 


co, [Pee c*ntf} 
Nor Hud Co Ry impt mtge{ 1894 5 M-N 1,291,000 M 
$1,500,000 ($1,000)--_ tf }Int. at Fidelity Trust Co. ye 
Weehawken Extension Mort-{ 1895 5 F-A 100,000 Feb 1 1945 
gage ($100,000)____--- eee eoL gee Oe. Newark, Trustee. 
terso gJ- 1,250,000 Ju 
£ $1,250,000 ($1,000) ctf\|\Columbia Trust Co.,N. eens ee 
Pasereon Ay gad gen more et LAco w 300,000 Oct 1 1944 
‘ i at any time r. Co., Newark, N. J., Ss ; 
($500 and $1,000) emety <j a bape 


Jer City Hoboken & Pater- 
son ist mtge gold $20,- 


re -—$5,939,000 J. O. H. & P. first 4s are reserved f. rior | 
Of the J.O. H. & P. bonds outstanding, $1,498,000 are owned ba Pub. sone 
Corp. The 2nd 5s of the North Hudson County Ry. expired May 1 1904, 


but were extended until May 1 1924. See V. 78, pn. 1392. These bonds 


are redeemable at 110 and int. on any int. date. V.78, p. 1392. 


See also 
V. 97, p. 1664, 1899. The Weehawken Extension mtge. 
Feb. 1 {615 but were extended for 30 years. V.100,p. 50. The Boreas 


Ry. 2d gen. M. 6% bonds fell due Oct. 1 1914 but were extended for 30 
V. 98, p. 1993; V. 99, p. 1053. Red. April 1 1931 and on the first 


pay of any succeeding Oct. or April by Public Serv. Ry. Co. 
drovided in mortgage. ? y Public Serv. Ry. Co. in manner 


SK: URITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 


Bonds of Constituent Cos.— Date. Interest. Outstanding. 
Eliz Plain & Cent Jer mtge{ 1900 5 J-D $2.400-00 ~y Baty ) 
2,500,000 ($1,000)g_c*ntf{Interest at Fidelity Trust Co., Newark 
Piicee i, 2 , x } Esuetee. : 
nfie reet Ry mtg{/ 1892 65J-J 100, I 
($1,000) Callin 1904_c*ntf\|Int. at Fidelity Trust on gee ze 7,1 es 
Elizabeth & Raritan Riv St{/ 1904 5g M-N 1,500,000 May 1 1954 
Ry gen M $3,500,000--__tf| Fidelity Trust Co., Newark, Trustee. 
Brunswick Trac M g ($1,000)/ 1896 5g J-J 500,000 July 1 1926 
Cannot be called_-___c*ntf\| Fidelity Trust Co., New York, Trustee. 
MM $1500 O00 OG0) nee Gitte os winSics Trust Beige ~ gk Ag 
,000, ’ n nt.a e rust Co. 
East Jersey lst mtge $500,-/ 1904 5¢ M-N 800-000 M 


00,000 Ma i 
000 gold guar p & {_._.__ tf\ Perth Amboy Tr. Co., Se keen bio 


Bonds .—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. 
1900, $100,000 is held to peoxtde for like amount of Plainfield yey toy ot 
bonds. See V. 71, + 310. Of Eliz. & Raritan River Street Ry. Co. 
See. setae. of 1704.5 $ 00 00 ae peserved to retire prior liens. Pub. Serv. 
> : Zz. : y) ° > 
iiyer Se. Ry. ponds ent. Jers. 5s and $274,000 Eliz. & Rar. 
ividends .— t div.—2-3%—paid Dec. 31 '08; in ’09, Dec. sin’ 
2%: in iL, Dec. LM %; in ie. ee., 136%: in, 13, tg | yoo in 8: 
os ‘ ractically entire stock owned by P’ } 
and dividcods no longer reported. ¥ Pele Service Canpenniian 
ROAD, &c.—Owns (including Public Service Rail 
~ gt mane Sack, ge. 12 ae 28 pre track and eumente anh tdane —_ 
ections, loops, yard track, &c. Total, 890. i 
560, open acon ne closed cars otal, 890.747 miles of track. 
assengers carried in 1 , 451,698,012, of which 342,205.99: - 
nue and 109,492 ,019 transfers and passes. In 1918.24 Ti433 Os0" Or nice 
313,923,363 were revenue and 100,498,677 transfers and passes. 
OFFICERS.—Same as for Public Service Elec. C ; 
Danforth is the V.-P. and Gen. Mer.—V. 104, p. 1503, 2455. Ge Sm. 


2453. 
Incorporated Mar. 18 tess, On ny oe 
> a Mar. 3. n June 1 1898 leased 
Street Ry. for 999 years, and lease has now passed to Public Fos ig % 5, Oo. 
) 


V. 66, p. 1141. Validity of lease was affirmed 2(V 
and again in Feb. 1903. V. 76, p. 382. oS: Same (Ys TEs po 


Dividends under lease are now 4% per annum. 


STOCK AND BONDS— Date. Interest. Outst 1 i 
Stock all paid in ($100)_..... ___- J-J5 15 $15.000.006° - 
rapide d ay eh ES i eye a 7,308,000 P 

mortgage go ,000,-{ 1893 5g¢J-D ,000,000 June 1 1933 

oe. a4 Interest at Rete sens 5 i 


The gold bonds of 1803 are sec ankers Tr. Co., N. Y., T 
po On ured not only b ag 80 
wece Plank Road © * 33. 000 000 8 ok en RR. $101,625. stock ‘of 
4o., $6,000,000 stock Newark P. 7 

100 stock of Jersey City Harrison & Kearney Ry. Co. ae Sy. aa es 
ROAD.— 


on eee erates about 190 miles of track. including the N. J. Traction 


assenger Ry., J. ©. & Bergen RR., Passaic & Newark Elec. 


Trac. Co., J. C. Har. & K. RR. 
stocks are owned and Newark Plank Road, all of whose 


Stock, debts and mileage of the leased and controlled lines: 


Miles. Stock. 
New Jersey Traction Co.-.........--- ee Fyntet 6m 
ewar: assenger Ry_.........-----.83 6,000,000 $6.000.Q00 
Rapid Transit Street Ry_.........-...- 2 OPO o05 bade Stitt 
Jersey City & Bergen RR_____-______- 41% 1,000,000 258, 
Jersey City Harrison & Kearney Ry_...10 *100,000 . 
Newark Plank Road..-.........-_-_- 44-5 7 Rate tepe: 2 
Passalc & Newark Electric Traction ---10% 1,000; ~ 550,000 
0} cnomon ergen Fo t IT a ci \ cals ae os ® shar 
* On this $18,000 has been paid in. OAD EN canoes < 


ELECTRIC RA 





| Hud 





I 


(a) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to eet Point, &c., total track, 41% 
miles. Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. Ist mortgage. 


[Vou. 105. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SEE. cn cih tach osbehin am SS ree Se ER cates $1,000,000 f.-p. _.---. 
First mortgage $1,000,000/ 1873. 4% J-J 258,000 Ja 1 1923 

51 B00) noxstasanan c*ntf\|Int.atBkrs.Tr.Co.,N.Y.,or IstNat.Bk., J.C. 


Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 44s for 20 years from that date. 

(b) Newark Passenger Railway.—Electric. 

ORGANIZATION .—incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by tne Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Cons. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. ° 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
f ee ee $100 Text $6,000 ,000 Own.byC.Tr 
Newark Pass Ry Ist cons M{ 1,000 5¢ J-J 6,000,000 July 1 1930 

1890 $6,000,000 gold_c*tf|N. J. Title Guar. & Trust Co., Trustee. 

The $6,000,000 stock is all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City. 
The consols are guar. p. & i. by Consol. Trac. Co. and in Feb. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900. 

KOAD.— Embraces sbout 83 miles of track.—V. 81, p. 900. 


(c) Rapid Transit Street Railway Co. of the City of Newark. 

ORGANIZATION .—June 1 1893 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. 

STOCK, BONDS, ETC.— Par. 
EE a Harr 11% J-D30 $504,000 See text 
First mtge $500 ,000 g--c*ntf ($1,000 5 g A-O 500,000 April 1 1921 

Subj. to call at 110 & int.\Int. at Fidelity Trust Co., Newark, Trustee. 

Dividends of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey Traction companies upon the stock. 

{d Passaic & Newark Electric Traction Co. 

RGANIZATION .—Incorporated April 30 1895 and acqvired all the 

$1,000,000 stock of Passaic Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Coteondins- Maturity. 
k $1,000 000 ($100)_.---- --.. et YY eae 

Ist M $1,000,000 guar p & i 1897 5 g J-D 550,000 June 1 1937 
by Consol Trac of N J_-_-tf\Int. at N. J. Title Gu.&Tr. Jersey City ,Trus. 


@ South Orange & Maplewood Traction Co. 
is company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co.) in pepe. the rental being $2,000 
on the peered stock for first year and increasing $500 yearly until ninth 
year, when $6,000 is paid, which amount is to be paid thereafter. Rental is 

aranteed by Public Service Corporation of New Jersey. V.77,pD. 824. 

ORGANIZATION .—Consolidation in July 1901 of South Orange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds. 

{3 Bergen Turnpike Co. 

to Public Service Ry. Co. Jan. 1 1908. 


ORGANIZATION.—Originaliy chartered on Oct. 27 1802 with $51,990 
outval ($10 shares). Jersey City Hoboken & Paterson (now merged in the 

blic Service Ry. Co.) owned a majority of the stock and guaranteed its 
$1.000,000 5% bonds, dated 1901, due ool 1 1951; interest J-J (tf); prin. 
and int. payable New Jersey Title Guar. & Transit Co., Jersey City, trustee. 

In Dec. 1915 the turnpike between Hackensack and the Hudson County 
line, south of Fairview, over which an electric road was constructed in 1902 
was turned over to the Bergen County Board of Freeholders for the sum of 
$1, the P. 8. Corp. giving a bond assuring the payment of the $1,000,000 
5% bonds due 1951. V.101, p. 1974. 


Interest. Outstanding. Last div.,&c 


(6) Orange & Passaic Valley Ry. Co. 

for 900 years from Nov. 1 1903 to Public Service Corporation for 
interest on the trust certificates issued in exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry. Co. $923,500 of the stock owned by Pub. Serv. Corp. 

ORGANIZATION.—Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. ‘ 

BONDS— Date. Interest. Outstanding. Maturity. 
a a i rc ts a ae .000 ,000 
Ist mtge $1,000,000_.-.--- tf{/ 1898 5J-D 833,000 Dec 1 1938 

N. J. Tit. Gu. & Tr. Co. of Jersey City, Trus. 
$83,000 of outstanding bonds are owned by Public Service Corporation. 

(5) Camden & Suburban Railway Co. 

Was teased on May 1 1904 to Public Service Corporation for 999 years 
rental being (in addition to fixed charges) $30,000 for first year (1905), 

,000 the second year, $42,000 the third year, $48,000 the fourth year, 
54,000 the fifth year, $72,000 the sixth year, $84,000 the seventh year, 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 
ear and thereafter. V. 78, Bs 2383. Lease was assigned to Public 
Sorvies Railway Co. Sept. 24 1907. 

ORGANIZATION.—Formed in 1896. Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 ($25)__----. ---- -F See text. See text 
lst mortgage $3,000, gold{ 1896 5 J-J $1,940,000 July 1 1946 

oe cian sere cae ctf\Int.at N.J.Tr.&SafeDep.Co.,Camden,Trus. 
tock.—The stock is all outstanding; 20% paid in. 

Bonds .—Of the 1st mtge. bonds, $1,000, are reserved to retire stock of 
Camden Horse RR. and $60,000 are for extensions. V. 94, p- 1185. 

ROAD.—Operates 91.3 miles of track. Connection through to Trenton 
is made over Riverside Traction (now leased by P. 8S. Ry.). V.78.p. 1781, 

83; V. 88, p. 1126; V. 89, p. 154; V. 94, p. 1117, 1185. 

(a) Camden Horse Railroad Co. 


ORGANIZATION.—lIncorp. March 23 1866. Stock, $250,000 ($25). 
Leased to Camden & Suburban Ry. from Apr. 1 1896 for 999 years. Rental 
&c., received, $60,000 per annum, from which is paid 24% on stock. All 
bonds have been canceled. 

ROAD.—Has 30.11 miles of track. 


6) Camden Gloucester & Woodbury Railway Co. 
eased to Public Service Ry. Co. 


ORGANIZATION.—Entire $600,000 stock is owned by South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 
ROAD.—Comprises 25 miles of road. 


(7) People’s Elevating Co. 


ORGANIZATION .—Incorporated in New Jersey May 31 1899. Stock 
ts all owned by Public Service Ry. Co. . : 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
i ee) CE). pence ches - accceanee BOA nacosduunne 
First mortgage, $250,000,\ 1899 5g A-O 175,000 Oct 1 1939 

gold ($1,000)__--.__- c*tf{Int. at N.J.TitleGuar.&Tr.Co. ,J.C., Truste. 


(8) New Jersey & Hudson River Ry. & Ferry Co. 

Public Service Corporation has acquired $2,446,350 of the $2,500,000 
common and $4,633 of the $750,000 pref. stock. V. 91. D. 95. Is leased 
to Public Service Ry. for 900 years from May 1 1911 for interest on bonds 
and 6% on both common and pref. stocks. 

ORGANIZATION .—Incorporated at Trenton, N. J., on Feb. 25 1910 
as a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and 
Hudson River Traction Co. This company owns the entire capital stock 
and bonds of The Riverside & Fort Lee Ferry Co., owner of the West 130th 
St. F These securities are all deposited under the $5,000,000 mort- 
gage. ranchises perpetual except one for 50 years and one for 99 years. 

hiefly private right of way. 

Fares.—For suit brought in U. 8. Dist. Court asking that a resolution 

y the Board of Chosen Freeholders of Bergen County, N. J., re- 
ducing the fares of this co. be declared illegal and void, see V. 99, p. 407 


STOCK AND BONDS— _ Date. Interest. Outstanding. Dividends, 
Stock, com, $5,250,000 ($100) ---. --.---- $2,500,000 See text 
Seqek. peat. $750 000 6% i de 6 F-. 750,000 See text 


gM-S 4,011,000 Mar. 1 1950 


8S. Mtge.&Tr.Co., N.Y., Trustee. 
631,000 Mar. 1 1950 
S. Mtge. & Tr. Co., N.Y., Trustee 


1900 4 

$5,000 ,000 € ($1,000) nt? Int. at U. 
Riv Trac lst M, $1, ’ 902 5g M-S 
000 @ ($1,000)__.-__--- tf/Int. at U. 


cum 
RY & FCo ot 





ELECTRIC RAILWAYS 7 


SuptT., 1917.] 



































The trolley companies owned by the N. Y.N. H. & H. (control of the 
Connecticut Co. and Shore Line Electric RR. of N. Y. being held through 
the New England Navigation Co., whose stock is owned by the New Haven 
Co.), and which are now to be disposed of under the decree of the Federal 
Court, are as follows: 


Stock.—Pref. stock is redeemable at 115 and accrued dividends. $1,500 


easury. 

& Hud. River Ry. & Ferry Co. bonds can be call 
on six weeks’ notice. 
bject to call onany int. date at 110. 


pref. stock in tr 
Bonds.—N. J. 
int. day at 105 and int. up 
River Traction bonds are su 
are owned by N. J.& H.R. R 
REPORT .—Included in Pub 
ROAD.—Owns and operates 
(terminal of W. 130th St. ferry, N 


V. 80, p. 998. 


lic Service Ry. 
31.33 miles of track from Edgewater, N. Jd. 


. Y. City), to Englewood, Hackensack 


Berkshire Street Ry. The Hoosick Falls RR: Co. 
Connecticut Co. The Vermont Co. ’ 

New York & Stamford Ry. Westchester Street RR. 

Rhode Island Co Shore Line Electric RR. of N. ¥» 


The N. Y. N. H. & H. also owns $4,924,937 of the $5,005,250 stock of the 
N.Y. Westchester & Boston Ry., an electric road, which it is under 20 obli- 
gation to dispose of and which will be developed as part of the New Haven 
system.—V. 99, p. 270, 604, 1125, 1210; V. 100, p. 642; V. 104, p. 2010. 


CONNECTICUT COMPANY. 
Control Passes to Trustees. —On Oct. 27 1914 the $40,000,000 capital stock 
of this co. held by New England Navigation Co. was transferred to the five 


k from Hackensack to Hasbrouck 
rford to Arlington and a branch line from Has- 
operate to the business 
. 92, p. 462; V. 99, p. 407. 


and Paterson; also 17-11 miles of trac 
Heights, Woodridge, Ruthe 
brouck Heights to Ladi. 


centres of Newark, Passaic and Paterson.— 


(9) Riverside Traction Co.—Trolley. 
Lease.—Company is leased for 999 y 
The lease provides for int. on bon 
pref. stock and a div. on com. amounting t 


The cars of this company 


ears from Apri! 1 1912 to Public 
ds 5% divs. on outstanding 


$14,193 the first year, in- trustees, pursuant to the requirements of the U. S. De 


t. of Justice. V. 99. 


p. 1451. The New Haven Co. has bound itself to sell the stock, and the 
trustees are to use their best endeavor to complete the sale before July 1 


creasing annually until seventh year, when the maximum of $20,169 will 
have been reached. 


ORGANIZATION.—Incorp. in 





New Jersey June 20 1910 as — to 
p 


The trustees are: Judge Walter C. Noyes of New London, Leonard 


M. Daggett of New Haven, Charles Cheney of South Maachester, Morgan 
B. Brainard of Hartford and Chas. G. Sanford of Bridgeport. See remarks 
under N. Y. N. H. & H. RR. Co. above and V. 98, p. 1000, 1245. 

a 


Camden & Trenton Ry., sold at foreclosure. See plan, V 

Owns 395 out of 400 shares (par $50) of the capital s 
mitnson Elec. Lt., Pow. & Htg. Co. of 
towns of Beverly, Delanco, Riverside, 
Also owns entire capital stock ($50,000 


2 
tock of the Cinna- 
which supplies the 
Riverton and Palmyra, with light. 
of the Bordentown Elec. Co., which 


Riverton, N. J., 
This is the com 


n 
controlled by the N. Y 


y which Cyereies the trolley lines in Connecticut 
_N. H. & H. and which formerly were comp 


the Consolidated Railway Co. 

ORGANIZATION .—Incorp. in Connecticut. Stock, $49,000,000, all 
owned by New England Navigation Co. New Haven Co. owns the 
$1,500,000 debs. June 1 1907 began operating a tines comprising the 


supplies light to Bordentown and vic 
TOCK AND BONDS— 
mmon, $1,100,000 ($50) 
266 500 
1,500,000 June 1 1960 Consolidated Ry. (merged in 1907 in the 
d Trust Co., Phila., Trustee. 


); Feb. 28 1910 


urchased substantially all the various street railway properties of the 


$500 & $1,000) call. at 110 tf/Int. at West En 
Bonds.—Subject to call, all or any, 
inierest is guaranteed by Public Se 


OAD .—Comprises 32.96 miles o 


on any interest day at 110 and int . Y. New Haven & 


ice Ry. V. 94, 
f track between Trenton and Riverton 


On March 1 1910 all dap . Jeg pe ed ic-light rties former: 
n arc a 6 gas, water an electric- rope es form 
raat by N. Y. N. wy 


operated by the Connecticut Co., but owned or 1 
& H.R 


(where connection is made with den & Suburban Ry. Tracks). 


R. Co., were transferred to the Housatonic Power Co., which com- 


any increased its stock from $1,000,000 to $3,000,000, to pay for the 
acquisitions. On Jan. 1 1912, however, the gas-distribution lines of the 
Housatonic Power Co. and also the lines supplying electricity (not the 


nd the Camden & Suburban, the Riverside 


contract between this compan 
delphia Ferry at Market and Federal streets, 


Traction cars run direct to 
Gamden.—V. 93, p. 408; V. 94, p. 280, 352, 699. 


Paterson & State Line Traction Co. 


wer plants) in Waterbury, New Britain, Greenwich, Norwalk and 


augatuck were taken over under a sub-lease for 994 years dated Oct. 1 
1911 by the United Elec. Lt. & Water Co. V. 94, p- 71; V. 93, Py 1669. 


ed by the Public Service Railway Co. ‘ 
in New Jersey 15 1901. Stock 


=) 
ORGANIZATION .—Incorp. 
00,000; V. 97, p. 522); 


authorized, $300,000 (increased in July 1913 from $1 Lease. —The Connecticut Co. owns and has leased to the Shore 


ne Elec. 


Ry., 89.20 miles of track in New London, Willimantie, Danielson and Put- 
nam. See separate statement for The Shore Line Elec. Rv. further below. 
Fare Decision.—In Aug. 1917 Judge Gager in the Superior Court of New 
Haven County dissolved an injunction restraining the company from dis- 
continuing the sale of tickets at six for 25c. or 25 for $1 in Waterbury, Conn., 
pending an investigation and decision by the P. U. Commission. 


outstanding, $150,000. 
BONDS.— 

lst mtge $300,000 gold 
Fidelity Trust Co., Newark, trustee 


PUBLIC SER 
ORGANIZATI 


%150,00 June 1 1964 





fon (under agreement dated June 30 


In Sept. 1917 the co. announced an increase in trolley fares from 5 to 6 


cents, or 17 tickets for $1, effective Oct. 1 1917, on all lines operated by the 
co. in Conn.—V. 105, p. 1208. 


k & Trenton RR. and the Trenton 
$500,000; outstanding, $285,000, 
w Jersey except directors’ shares. 


1913) of the Elizabeth New Brunswic 
ital stock authorized, 
Service Corp. of N 


Terminal RR. Ca 
all owned by Publ 


The following companies have been absorbed or are leased or controlled 


Branford Lighting & Water Co. V.| Middletown Street Ry. V.79. p-2es. 


k and Trenton July 1 
y inaugurated about July 1 1914. 
elt Borough was placed in opera- 


Regular trolley service between Newar 
between Newark and Perth Ambo 
1 The branch line to Roosev 


81, p. 155 


‘. §24. 
Danielson & Norwich Street Ry 


Elizabeth & Trenton V. 79, p. 


, 210. | *Montville Street Ry. V. 79, D- ° 

Connecticut Railway & Lighting Co.| New Haven St. Ry. V. 79, p- 989. 
V. 83, p. 1 | ew yeven a anerm Street Ry. 

"| New Hav. & W. Haven Horse RR. 


268. 
E. Hartford & Glastonbury St. Ry.| *New London St. Ry. V. 79. p- 268. 


R. 

Terminal RR. 
Public Service RR. Co.) for 999 
outstanding pref. stock, and, 
on outstanding com., wi 


nning with the year ending April 1 1 


th additional 1% annually until 4% 


Fair Hav. & Westv.RR. VsSp.Ses- |*Norwich Street Ry. V. 79. D- 268. 
angen Street Ry. V. 69, D- | euaeoms & Thompson Street Ry. 
83; V. 89, p. 593, 1542. Stafford Springs Street Ry. 


Greenwich Tram. Co. V.°80, p. 118. | Stamford Street Ry. 
Hart.Man.& Rockv.T.Co. V.82,p.280. | 'Torring. & Win. St. Ry. V.85.p.1463. 





on May 19 1910 as 
the New Jersey Short 
. 89, p. 1282, 1349. 


ORGANIZATION .—Incorporated in New Jers 
successor to the Trenton & New Brunswick RR. an 
Line RR., both sold at foreclosure. See plan in V 


STOCK AND BONDS— Date. 


Hartford & Middletown Street Ry. | Wallingford Tramway Co 
Hartford Street R 


Meriden Horse RR. 


Val. St.Ry. 
8, p- 989. 
»p.1176. 


y. | Waterbury & Pomperaug 
Meriden Electric Ry. V. 79. D- 268.) West Shore Ry. Co. V. 
V. 79, p. 268. | *Willimantic Trac. Co. V. 


Meriden Southington & Compounce| Winchester Ave. RR. V. 78, p- 989. 


Common $900,000 ($50) 

Pref $300,000 5% cum ($50) 
200,000 gold) 1912 
c*_tf{Int. at Log 


Interest. Outstanding. Maturity. 
A-O ni 


90,000 Apr 1_ 1962 
an Trust Co., Philadelp 


Tramway Co. V. 83, p- 1524. | 
*T hese Sendo were lensed in 1912 to Shore Line Electric Ry.,. which 


see further below. 


1.000) 
Bonds.—First mtge. bonds are subject to call as a whole on an 


The N. Y. N. H. & H. RR. offered to exchange $100 of ie eboes for $200 


of certain issues of the Consol. Ry. Co.'s debentures. See V. 82, p. 803, 


. under terms of lease b 


Prin. and int. 
are guar. in turn by the 


at 110 and int. 
Trenton Terminal RR., whose ob 


Service RR. and the Public Service Corporation. $8,792,500 N 


dV. 83, p. 1037. 7,585,000 of debentures have been so exchanged for 
$ d; 10 a & H. RR. stock. The following shows the 


details for each issue of debent 


ROAD.—Owns 49.656 miles equivalent ack; standard-gauge 


23 closed cars. V. 90, p. 1362; V. 94. p. 697 





NEW BEDFORD, MASS. 


NEW BEDFORD & ONSET STREET RY. 
—Incorporated in Massac 
t as the Union St. Ry. Co. 
$150,000 stock of the Taunton 
ization of the Middleboro 


14 
. 8. Comm. in Sept. 19 
re from 5 to 6 cents an 


—aA trolley road. 


husetts in 1901. Apr. 1°05, 50-yr., 48 A-O 3,500 000 


ORGANIZATION. 
any is owned in the same interes 
ued $50,000 new stock in exchange for the 

& Buzzard’s Bay St. Ry., which was a reorgan 
Wareham & Buzzard’s Bay St. 
Fare Increase.—The M 
to increase its single cash fa: 


Mar.1°07, 10-yr.. 5 


15 auth. the company 
d to sell 20 tickets instead 
hool tickets 10 for 30 cents instead of 10 for 25 


ures: 
Debentures of The Consolidated Railway Company Ai tax free. 
'z. for Stk 


. or 
Issue— Authorized. Issued. Pur. & Cancel. Still Out. 
July 1'04, 50-yr., 4g J-J $5,000,000 $5,000,000 $745,000 04.255 000 


1 
- 2°05, ‘* 4g 3-3. 4,000,000 4,000,000 1,691,000 309 | 
Man F O8: Boye. 46 2,160,000 a1,340,000 


j :000 

Jan. 1°06, 50-yr., 4g J-J 10,000,000 #10,000,000 7,989,000 a2,011,000 
fa u % con- 15,000,000 _ 5,000,000 _ 5,00 0 000 

Total exchangeable--$37 500,000 $27,500,000 $17,585,000 $9,915,000 
Feb. 1 1905, 25-year, 


-<—<-e%8ee8 





now 4¢ F-A (see text) _ 1,000,000 3 000 000 28,000 972,000 
Total of all......--<« $38,500,000 $28,500,000 $17, 13,000 $10,887,000 
*Guaranteed, principal! and interest, by N. N.H. & H. RR. a These 


amounts cannot be increased, as remainder of issues has been canceled. 
5b Not exchangeable for stock. 


of 24 for $1, and special sc 
Vv. 101 923 


STOCK AND BONDS— Date. 
Stock , $550 ,000 ($100) 


The debentures are in coupon form of $1,000 each and fully registered 


debentures of $10,000 each, which are non-interchangeable. Interest may 


5 
5 280,000 Jan. 1 1922 
c*ntf ins at International Tr. Co., Boston, Trus. 
& B B ist mortgage, 
000 ($1,000) g-_-cntf 
s.—The Middleboro War 
are subject to 
Int. was formerly 5%, 


First yt 


ing fund and not subject to call. 

150.000 Oct. 1 1921 
Int. at Federal Trust Co., Boston, Trustee. 
ham & Buzzard’s Bay bonds have no 
call before Oct. 1 1921 at 105 and int. 
but on consolidation with New 


g' 
sinking fund, but NH & 
See V. 73, p. 1313. 
Bedford & Onset was reduced to 4%. 

ROAD.—Owns 44.0 
in Middleboro and to Buzzard’s Bay and 
ger cars, 4 snow plows, 4 miscellaneous 4 

EARNINGS.—For fiscal years (Fiscal year now en 
Year Eending— le 


5 miles of track between Fairhaven and Onset and 
to Monument Beach. 
nd 104 electric motors. 
Worc & Coan 


be collected in New York City and Boston. 
BONDS— Date. Interest. Outstanding. Maturity. 
Equipment notes Series <4o . See 5 A-O $287 ,000 See text. 
gM-S815 _ 368,000 See text. 


wart $460 M00 $1000) Bot Po ag s ity Tr Co., Hartford, trustee 
oO A 7 ---C\(int. a ecurity . os é ’ ° 
Centerv Ist M, gs 1893 5¢M-8 283,000 Sept. 1 1933 


assum’d byN Y NH&H.ntf 


New Haven Street RR.— 
Hartford Street Ry, now{ 1900 48 M-S 2,500,000 Sept. 1 1930 


lst mor e, $2,500,000{Conn. Tr. & Safe Dep. Co., Hartford, 
Tee. ee ent Trustee. Int. at New York or Boston. 


($1,000) g 
Hartford St Ry deben“M"’ntf 1900 4/J-J 15 165,000 Jan 1 1930 
% y,deben vfs. 1902 4348 4-5 1,992,000 Jan 1 1943 


$3.100,000 ($1,000) ._-c*tf/Interest at New York Trust Co., Trustee. 


Hart Man & Rock first mtge 


OFFICERS.—Pres., H. 
A. Cook; Treas., E. 


UNION STREET RAIL 
ORGANIZATION .—Incor 
as a consolidation of Acushnet St. Ry. 
On Nov. 1 1910 consolidated w 
, p. 465, 519, 718, 1096. 
STOCK AND BONDS— Date. 
Stock , $1,625,000 (p 
First M $2,000,000 
gold, no sinking fund__ntf 
Notes payable Sept 


H. Crapo; V.-P., E. S. Wilde; 
Geo. P. Dole.—V 


Sec., Clarence 
F. Nicholson; Supt., - 101, p. 923. 
WAY.—A trolley road. 

porated in Massachusetts on 
and New Bedford 
ith Dartmouth & Westport St. Ry. 


March 18 1887 
Fairhaven St. 


Outstanding. Last div.&c 
$1.625 0 Auzg’17,2% 


4% 
Int. at Old Colony Trust Co., Boston, Trust. 


$300,000 ($1,000) gold ntf 1894 5 A-O 200 .000 Oct 1 1924 
Meriden Horse Railroad con-\ 1894 58 J-J 415,000 jon 2 ee 


solidated mortgage gold}Interest at Girard Trust Co. of F 

$500,000 ..------------ tf State Treasurer of Connecticut, Trustee. 
Mer South & Comp Ist M a| 1898 5¢J-J 175,000 July 1 1928 
$200,000 ($1, ) c* ntf Optional at 110 and interest. 
callable at 110 since 1903 - . | Interest at Trust Co. of America, New York. 
Torr & Win first mortgage! 1897 5¢4J-D 150,000 Dec 1 1917 

$150,000 gold_---- ue ntt{ Int. at Hurlburt Nat. Bank, W insted, Conn. 
Greenwich ‘Tramwa first{ 1901 5¢J-J 320 ,000 July 1 1931 

mtge $400,000 bs 2 (0) | Interest at New York Trust Co., New York. 

DN. »,acctaxraeons on ntl) State ‘Treagu rer of Conne tah s T tbes 
Stafford Spgs St Ry lst Mgtf --.-- = . u 
Provisional debentures - - -- --- 1916 5% 1,250,000 To 1922 

Bonds.—The Consolidated Ry. debentures are not subject to call. All 


the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company's property which was owned on Jan. 1 


7 
ble after Jan. 1 1919 at 110. 


Issued to retire consol 
sin 1897-98. 6%: 


mtge. of 1894, due Jan. 1 1914 
Dividends.—In 1896-97. 10% 
ROAD.—Operat 

Bedford and adjac 

220 passenger cars; 


9 and since, 8%. 
f which 55.06 miles are owned) in New 
ew Bedford and Fall River. 


63.69 miles (o in the security of such mortgage. ‘The debentures due in 19 


t towns and connects N 
14 freight and service cars and 14 snow plows. 
or fiscal years (Fiscal year now ends Dec. 31 the Berkshire St. Ry. ( 
Year ending— N 
Dec. 31 1916-$ 
June 30 1916- 
OFFICERS.—Pr 
Cook; Treas., E. 


- Wilde; Sec., O. 


{. H. Crapo; V.-P 4 
l of New Bedford.— 


F. Nicholson; Supt., E. S 


1905, except to renew existing mortgages, the debentures shall perticips: 
30 bore3% 
interest from Feb. 1 1905 for first 5 years and 34% % for next 5 pears. From 
Feb. 1 1915 to maturity bear 4%. They were issued to pay for acquiring 
y. 80, p. 471), which co. was subsequently acquir 
by the New Engl. Inv. & Security Co., then in turn re-ecquired by the N. Y. 
N. H.& H. ‘The $3,500,000 debentures due April 1 1955 were issued to ac- 
quire the Hartford Street Ry. The $10,000, debentures of Jan. 1906 
were issued to the N. Y. N. H. & Hartford for advances. 
The Series ‘“‘A’’ equipment notes mature $41,000 s-a April and Oct. 


“The Series ‘‘B’’ equipment notes are secured by equipment, costing more 


. 97, D. 1584, 1664, 1735; V 
‘ age 

NEW HAVEN, CONN. 

AVEN_ & HA 


V. 91, p. 465, 519, 718, 1096; V 
: mature $46,000 s.-a, Mar. an 


—_— 


FORD RY. (Trolley lines.) 
s interests in troile 
nder an agreement reached with the U. 8. Govt. 
ledged itself to dispose of the same. 


NEW YORK NEW H 
The New York New H 
been very extensive, but u 
in 1914 the company has p 








580.000, the company paying more than $120,000 in cash. They 
> n gg ? hI sept. 15 Lei? o, 192}. Tax-free in Con- 
necticut when held by individuals. » D- . 

Of the Worcester & Connecticut Eastern bonds, no more will be issued. 
A sinking Jund,on these bonds commencal > put may be cake one 8% 
bonds outstan P onds cannot be P ma 

basis or better, aaa kept alive for sink. fd. See V. 73, p. 1204. $168,000 
in sink. id., incl. in amount reported outstanding. 
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EARNINGS.—Of Connecticut Co. for yest for ending June 30: 
me od Ope aoe a Ae sl nterest, Balance, 
$58 ie B68 $1 166, a $1,552 348 

167. is ance ee $9, B34, 543 $2. 148 584 1 
1915, 8,947,973 2,893,904 244,950 1,184,182 1,954,674 
40 tienes Company, Kerr erates 719.060 miles of line’ (of 
which 414.829 miles are owned, 293.964 miles leased and 10.267 miles 
ted under trackage eign), Prin. the following cities and towns: 
Cities of New Haven, Hartford, Bridge apes, Waterbury, New Britain, 
een. Middletown, Stamford, South Norwalk, Rockville, Derby, 
Ansonia, and the towns of East Haven, Branford, North Haven, 
Sind. Hamden, Orange, Southington, Plainville, Farmington, 
Portland, Middlefield, Cromwell, Rocky Hill, Wethersfield, West Hart- 
ford, Bloomfield, Windsor, Stafford, East artford, East Windsor, 
South Windsor, Manchester, Vernon, Glastonbury, Greenwich, 
Stratford, Milford, Huntington, Fairfeld, Westport, Norwalk, Darien, 
augatuck, Watertown, Mi dlebury, Thomaston, Torrington, Winchester, 
eacon Falls, Seymour, Cheshire, Newington and Berlin, ‘Connecticut. 
peamceee gauge. Cars ‘operated June 30 1917, 1,592 passenger and 356 

freight, &c., cars; total, 1,948. 

OFFICERS.—Pres., "Lucius S. Storrs; V.-P. & Gen. Mer., J. K. 
ford; Sec., Victor 8. Curtis; Treas 7 f T. Chapman; Compt., I. A. 
of New Haven.—V. 103, p. 1117; V. 104, p. 1263; V. 105, p. 715, 


) Connecticut Railway & Lighting me 

Ps —_ for 999 years from A 1906 to the Co msolidated Ry. 
Co., which ae has since been merged n tae N.Y.N.H. & H. Co. 
Rental amounted to $975,000 for the year 1906-07 and increased “asada 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders paid the Colonial Trust Co., trustee, $10 per share 
on their stock, which, with the surplus rental received under the lease, 
provides a fund which, it a! announced, is sufficient to pay 4% per an- 
num on both com. and pref. shares. All the stock ae assented to this 
arrangement. Preferred shareholders paren? op ace < At dividends dur- 
ing the term of the lease, instead of 5%. % Pe Pref. stock was 

issued in satisfaction of unpaid Soh: TIM of Sm on pref. shares 

to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 

ORGANIZATION Poet pend chartered in Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co.. for the os of uniting various street 
railway and lig t and 1bor properties in epragetions. Name changed as 
at present on Yon, 10 1 p. 1269; V. 72, p.44. It is a consolida- 
tion of the ilowins companies: 
Bridgeport Traction Co. Norwalk El. Lt. Co. 
Central Ry. & El. Co. of New Brit. 
Cheshire Street Railway Co. 
Derby Street Railwa oO. 
Greenwich Gas & Electric Ltg. Co. 
Milford Street Railway Co. 
Naugatuck Electric Light Co. 
Naugatuck Valley — Ry. 
Norwalk Gas Light C 


STOCK AND BONDS— Date. 
Common stock ($100) 
Pref 5% cum after Jan 1 1904 
($100) (reduced to 4% un- Q-F 15 
er lease to New Hav Co-- 
Ist & ref $15,000,000 gold| 1901 4 
$1,000) sinking fund- oret 


B dgeport Traction mort- £ 
2,000,000 gold ($1, Trustee, Fidelity Trust byt Newark 
) Interest at Redmond & , New 
Connecticut Light & Pow~ cet 1899 54J-J 209. 000 Jan 1 1939 
Bonds.—Of the 1st and refunding mortgage bonds, $915,000 reserved to 
retire the prior bonds. The remainder was reserved for extensions or 
ap but under lease to the New Haren road cannot be issued for 
y purpose without consent of lessee. V.84,p. 507. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79 p 2745; also V. 85. p. 921. 
Bonds were formerly not ob} ect to call, but on June 23 1904 a foole 
mental mortg: rigage was made gi the right to call bonds on any interest 
date at 105 and interest and estab a @ sinking fund of & of 1% per an- 
num on bonds outstanding; bonds — y by soos 4 gies fund are to be 
kept alive and bear interest. in sinking fund. 
Bondholders assentin, ng to the su Rt. ad had their interest 
Gragantecd by the United Gas Improvement Co. by endorsement. See 
79, p. 626, for form of guaranty. Offer expired vet. . 1904 and was 
accepted by $10,742,000 of outstand bonds. See V. 83, 69. 
ROAD.—Owns 170.987 miles main, 77.686 miles second and 8.773 miles 
side tracks; total, 257.446 miles, reaching Milford, Bridgeport, Stratford. 
Southport, Shelton, Derby, Ansonia eymour, Westport, Senqnes 
Norwalx, South Norwalk, New Britain, Darien and Stamford; also lines in 
Naugatuck. Waterbury, ‘&c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and com ane 
also has traffic contract with the Hartrord, press By. for reaching 
eQuies ENT er abt ek pA. ¢ 
—Total cars c ll assenger 
S0S; smeoeonvans. 74. Car barns, 20; also 4 complete 1 een cee plants: 
also owns aes plant at Norwalk and o erates ¢: lant at Waterbury 
REPOR ee year ending: June 30 1916, earl. $1,399,418; interest. 
$3.2 227; ¢ Gross tinea 6, $1,402,645; interest ald, bad 0, 545; . $4,785; 
ds, $62,756; ‘dividends $684, or, us, $39,756. 
oor ICE ton Clark; Sec., G. W. 


RS.—Pres., R. A. O. Smith; V 
Lewis Lillie. ‘oftice,. New Haven, Conn.— 
- 86, p. 228. 


Curran & reas., 
V. 84, p. 390, 607. 1113, 1366; V. 85, p. 921; V 
one West Shore allway 
GANIZA Organized Dec. 15 1893. Leased on Dec. 14 1895 
‘or 99 yrs. for int. on bonds and 5% div. on stock 
Sead Feb. oe 1810 by th the Connecticut Company, which operates 


inchester noe 

woe Pe AND BONDS— Date. Interest. Outstanding. Maturity 

Stock, $200,000 ($25) J See text 
ROAD.—Owns 7.42 miles of track. Standard gauge. 


THE RHODE ISLAND CO. 

Control Passes to Trustees.—On Nov. 7 1914 the securities of The Rhode 
gland Co., the Providence and Danielson i and the Seaview RR. (see 
V. 99. p. 1452), vim oe | held by the N. Y.N. H. & R. Co. and carry- 
ing complete control of the system, were ARE. SA to five trustees as 
roueres by the U. 8S. Deperwmtas of Justice.—V. 99, p: 1452. These 
trustees are to exercise th best effort to sell the securities of these com- 
anies by July 1 1919. The trustees are: Rathbone Gardner, Theodore 
rancis Greene, John O. Ames, on P. Farnsworth and Chas. C. Mumford, 
all of Providence. See N. Y. . & H. RR. statement above and V. 98. 
p. 1000, 1245. 
ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
ature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban 1 Railway Co.—see terms under United 

Traction & Electric below. The Rhode Island Co. nee no bonds. 

June 1907 purchased the Providence & Burrillville Street R 
bian Street Ry. and the Woonsocket Street Ry. eons anies. v: 84, p. 1368. 
In June 1911 leased the Providence & Danielso: y., the Seaview RR. 
and Narragansett Pier RR.—see terms under seperate’ companies below 


V. 92, p. 1566. 
Franihies. —On May 27 1912 entered into an agreement with cit 
Providence granting the company a 20-year franchise from July 1 i fors 

under 95. —_ as to operations, equipment, &c., principally — AR 
In April 1917 the pompeng accented the provisions of an Act passed b 

the General Assembly and signed by the Governor calling for p . lf 
gation of the co.’s affairs and the affecting of financial relief, iffound just. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturit 


Stock, par $100 
Notes gold ($1 006) ¢-"Cali-) 1918 | Be M1 9-685 .800 . , 1013.6 


$ 
hé Mar 
able a8 104 and int Int. at Industrial rrueee wy cf 192i 


bills payable June 30 1917 *3,458,S87 
3,458,887 above notes were held by N. Y. N. H.& H.on June 30 iD 4917. 
Ga Ny ted Traction 


Punder- 
May. all 
1208. 


Norwalk & So. 


| owen Street Railway Co. 
Norwalk Tramway Co. 

Shelton Street Railway Co. 
Southingt’n & Plantsv. Tramway Co. 
Thomaston& WatertownElec.Ry.Co. 
Waterbury Traction Co. 

Co. | Westport & Saugatuck Street Ry. Co. 


Interest. Outstanding. Maturity 


$8.977.200 Nov’1l7,1% 
8,142,900 Nov'l7,1% 


gJ-J 12,551,000 Jan 1 1951 
Int. at Equitable Trust re) . Y., Trustee 
93 J-J 706, 000 July 1 °3 


Notes.—Secured by $2,078, 000 P ar ft of United 
08. Cm See offering in . 102, p.2 355. Tax-exempt in Rhode iand 
AD.—The Rhode Island © Company operates 2.5 
(364. OR srecs rellwa pnd | B-4 41 miles oe 4 ) — hich 38 98 Smiles | 8 
are owned and are | It serves the cities of Provi- 
dence Bote a Sonal") Falls, Woonsocket and Craneton, in Rhode 
Island ane Danielson, | onn., and pad rae gh orth Provi 
ville, ‘Gumberland. Tit Lincoln, r , Coveatry, og ‘Bure: | 





Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. The tunnel from North Main St. to Thaver St. was opened 
in Aug. 1914. V.99, 539. Its equipment consists of 1 .010passenger 
cars, 96 freight cars and 73 miscellaneous cars: total, 1,279.4 

EARNINGS.—For years ending June 30: 
Year end. Operating A = Pd 
June 30— evenue es). Ren 
eit iL------SFe 913,074 si, 344, 045 site G26 $1, ron $33 
1915- 5,484,875 415,858 119,784 1,402,068 
OFFICERS. —Chairman of the Board, Rathbone Gardner; Pres. & G 
Mer., A. Potter.—V. 101, p. 213, 289; V. 102, p. 251, 2255. 

{2 Un ri Traction & Electric. 

GANIZATION .—United Traction & Electric Company, chartered in 

New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co. , and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
—— Falls, and of the counties of Kent, Washington, Bristol and Provi- 

enc 

The a. Railroad Co. and the Pawtucket Street Railway Co. have 
been jeased for 999 years from June 24 1902 and the Rhode Island Subur- 
ban Railway Co. has been leased for 999 years from June 30 1904 to The 
Rhode Island Co. for an amount of renta!) permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5% on Its stock. 

For statement as to the relation of this company to the Rhode Island 
ence the pe trustees have acquired contro! of the former company, see 


V. 99, p. 1599 
Outst'’d’g. Div. pets &e. 


I ao get 


Balance, 
tais, 


STOCK AND BONDS— Date. Interest. 
Stock 5 Q-J 000,000 Oct'l7. 14% 
United Trac & Elec Co, i | 1893 52gM-S_ 9,000,000 Mar 1 if 1 938 

& Paw issue, Ist (coll) }Interest at Central Trust Go., N. Y., 

mtge ($1,000), gold___ntf}) 

Dividends. —Company started pay dividends with 1% in 1897. In 
1898 3% was paid; in 1899, 3% %; in 1900, 4%: in 1901. 4%; in 1902,44%%: 
1903 and since, 5% per annum. 

SECURITIES PLEDGED.—The bonds are secured by, "= © pledge of the 
following securities deposited with the Central Trust Co. 0 as trustee 
of the bondholders: All of the $9,000,000 capital hock. fy the Union _ 
of Providence,, all of the $500,000 Capita! esock of the Pawtucket Street Sy 
(no bonds) and all of the $3,000,000 f mortgage bonds of the Union R 


of Providence. Also, through the ownership of the Union RR. Co., $299,- 


800 of the $300,000 capital stock, pang but 2 shares, of the Providence 
Cable Tramway Co. (no bonds). The oridenee Cable Tramway Co. 
leased to the Union RR. Co. for 50 years for 6% on its capital stock. 

TREASURY SECURITIES.—The United 2 steetoe & Electric Co. yas 
in its treasury the entire capital stock ($5, gs gl of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105: 99. p. 1599. 

» Rhode | istand Suburban Railway.—A siahan road. 

GANIZ —Chartered June 2 1899 by the Legislature of the 
State of Rhode Tend with ges to construct, purc urchase, lease or operate 
trolley roads in any part of the State, except Newport County. y the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, ress matter and United States 
mail in any territory where it is autho to do business. Leased to 
Rhode Island Co. June 30 1904. 

tag t ANd BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000 ,000 
First inorigase or 005 00,1 1900 4¢J-J 4.682.000 Jan. 1 1950 

[ak and int, Union Trust Co., Providence, Trustee 

gad *| Interest at office of the Ry. Co., Providence, 

he United Traction & Electric Co. owns the entire capital stock and 
guarantees the bonds, princi - and interest. 

me —There are reserved in the hands of the trustee $318,000 to take 

and retire $247 ,.200 5% gold first nt mortenge bonds of the Pawtuxet Valley 

Electric Street Ry. Co. and 000 6% gold ie ad mortgage bonds of the 
Cumberland Street Ry. Co., the former issue be ing guaranteed, principal 
and interest, by the nited Traction & Electric © Co., which guarantees the 
payment of the interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the com —~ gee by pledge 
of the following securities: 700 shares of the Cumber IF 5o8 Co., 
3,985 shares of the Pawtuxet Ly > 4 Electric Street = = an 
ns? of the Barrington Warren & Bristol Street Ry. Co. 

OAD.—Consists of 66.12 miles of line. 

om Providence & Danielson Railway Co.—A’ trolley road. 

On June 30 1917 New England Nav. Co. owned $913,200 stock. In 
April 1917 the entire $600,000 Ist 5s were transferred to the N. Y. N. H. & 

RR. Co. See remarks above under Rhode Island Co. concerning 
transfer of control to trustees. 

e.—Is leased to Rhode Island Co. for 999 years from June 30 1911; 
lessee to pay 1% on stock, interest, taxes and allcharges. V.92,p. 1501. 

STOCK AND noe Date. Interest. Outstandi Maturity. 
Stock $1,000,000 ($100 
{et M $600,600 gold ($i G00}) 190% 5g M-N 600,000 May 1 1931 

Nos f and not callable_ntf/ Int. at Industrial Tr. Co., er Trus. 

ROAD.—Operates from Providence-Johnston ipo. 8 ast Kil- 
lingty Conn., and Centredale to Chepachet, R. J., 35. 67  F. FBOIb “ y 

standard gauge.—V. 90, p. 447; V. 92, p. 726. 1501. 

(d) Seaview Railroad. 

On June 30 1917 New England Nav. Co. owned 7,000 shares of stock. 
In April wes the entire $600,000 Ist 5s were transferred to the N. Y. N. H. 
A, £ — aga See Rhode Island Co. (above) regarding transfer of control 

rus 

Lease. os. June 30 1911 was panes to Rhode Island Co p. Soe int. on 
and dividen m stock of 1% in 1912. and 1913; 2% in 1914, 1915 Boma 
1916; 3% it 1917, 1018 and to i*% in 1920 and 1921; 5% in 1922 and 
yearly thereafter. - 92, p. 

Eaketasenens, fle ao in Rhode Island on July 28 1887. 

SFOOR AND BONDS— Date. Outen DS. Maturity. 

$1,000, a) 1898 5J-J 600,000 July 1 1948 
ntf/Equitable Trust Co., Ro York, Trustee 
—Operaies 19.24 miles of road between East Greenwich and 
Wakstield. 92, p. 726, 1501. 

(e) Narragansett Pier Railroad. 

ORGANIZATION .—Is leased to Rhode Island Co. for 99 years 
June 1911; lessee to pay int. on bonds and 4% on stock. Stock, $133, eO0, 
First M. 5s, $70,000, (4 Ane 1 1936 ane ae $70,000 4s due Aug. 1 1916) 
int. F.-A. at Rhode Island Hospital Trust Co., Providence, trustee. Ex- 
tends from Narragansett Pier to Kingston, 8.41 m. Is operated by steam. 

eee STREET RAILWAY. 

d Sale of Stock —The entire cap ps stock of the Berkshire St. Ry. 
y 500 shares of ejects of the Vermont Co. (see below) owned by the 
New Haven Co., is to be sold before July 1 1919. provided sale is authorized 
by the State of Massachusetts or the Court 

On July 31 1917 N. Y. H.& H. Pana all the stock, the entire ($200,- 
000) issue of debentures a $3,314,760 notes. 

ORBAN TEA TION <q nO in Mass. on June 20 1901. Franchise per- 
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange of 
stock. In May 1910 took over the Pittsfield 1 Elec. St. wr issuing $ “000 

in exchange for stock of that company. 0, 

In March 1912 Mass. RR. Co approved the bo-year lease of the 
Vermont Co. to the Berkshire Street oy - 

On Feb. 1 1913 began operation of Hoosick Falls RR. under agreement 
with Vermont Co., one A, ch the Hoosick Falls RR. was leased. 

On Dec. 30 1916 the P. 8. Comm. of Mass. ordered the co. to complete its 
Lee-Huntington Ang The entire line, 23.84 miles, was placed in operation 
Aug. 16 1917. 

STOCK AND BONDS— Date. Maturity. 


Interest. Outstandi 
Stock $5,398,100 ($100) $5 


300, 000 July ‘ 1923 
333 So.. Pittsf., Mass. 











SEPT., 1917. | ELECTRIC 








RAILWAYS 73 











Bonds oe Berkshire St. A lst M. are not subj. to 3 a 
and bonds may be office of N. W. Harris & Co., 
The Berkshire: Bt. Ry. debs. are ae: by Consolidated Ry. Co. 


EARNINGS.—For years ending June 30: 


= e 


June 30 Operating Net (after Other Interest, Balance, 
Year-— Revenue. Tazes). Income. Rentals, &c. rete 
1916-17____- $1,051,914 $171,253 $1,584 $331,487 $158,650 
1915-16____- 956 ,967 168,267 2,222 257 ,545 87 ,056 


ROAD. PRY pepe 173.24 miles of line (145.20 owned and 28 .24 leased) 
of Pittsfield and North Adams the towns of Williams- 
town, Ma ee Adams, Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, 
Lee, Stockbridge, ee Barrington. Egremont ‘and Sheffield, Mass, Pow- 
nal, Bennington and Shaftsbury. Vt.. and Hoosick Falls, N. Y. 146 
passenger and 29 other Cars. 
OFFICERS.—Pres., mogens + eg AS Pos Sw 8S. Storrs; gs ae Megr., 
Cc. Q. yen Treas., s. i A A. May. 94, p. 205, 
1117; V . 95, p. 967, Tee. 06, PaaS. 10n7: V8 509. V0. . 195. 


(1) Vermont Company. 

Lease.—Is leased to the Berhehive St. Ry. for 99 years from Feb. 1 1911. 
Owns 29.46 miles of line (serving Benn: m and Fownal). being t part 
of the former Bennington & North Adams St. Ry. lying within the State 
of Vermont. Also owns the stock of the Hooses Falis Ry. On June 30 
RS N. H. & H. owned 6,500 shares of stock and $846,000 Ist 

n ‘ 


(a) Hoosick Falls Railroad. 

Incorp. in 20 10 to eqaniee that portion of the former heuiteuten & North 
Adams St. lying in New York State. On Feb. 1 1913 was leased te 
the Vermont om for 99 years but is being operated by the Berkshire St. Ry 
by agreement. All the stock is owned A 4 Vermont Co. Owns 7.55 miles 
of | line serving towns of Walloomsic, No Hoosick and Hoosick Falls,N.Y. 





NEW YORK & STAMFORD RAILWAY CO. 

The New Haven Co. is to sell on or before July 1 1919, pursuant to the 
decree of the U. 8. Govt., 5,000 shares of the stock and $6 8,000 bonds. 
The New Haven comeny "intends merging this compeny, with the Westches- 
ter Street RR. and the Shore Line Electric RR. and will dispose of all the 

ties whenever a aa? 4% 4 may be realized. 

On July 31 1917 N. H. owned entire capital stock and the 
$204,872 notes. 

ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester Street Ry. and Larchmont Horse Ry. 


STOCK AND BONDS— Date. Intefest. Outstanding. Mot: 
Stock $ i RES a ee ee In’11-12 3 
ae mtge $450,000 ($1, 000); 1901 5g A-O 426.000 Oct 1 1931 

de deli aciaaaiae tara Bie Int. at New York Trust Co., N. Y rustee. 


8 5,000 Nov 1958 
"ican. D. — i., by N. Y. Soak aS & Hartford. 


EARNINGS.—For year ending June 30: 


June 39 owe Net (after _ Other Interest, Balance, 

Year— Tazes). Income. Rentals,&c. Deficit. 
1916-17_-......-.-8564. 123 $40,943 $567, $95.83) $54,321 
| ees 8,561 75,762 590 5,898 19,546 


ROAD.—Operates ri 417 miles of line (of which 24. ae miles areowned, 
7.563 — ae: and 5.580 operated under trackage hts), serving cities of 
Stamford, Conn., and New Rochelle, N. Y., and towns of Greenwich, 
Cona., and Rye, Port Chester, Harrison and Mamaroneck, N. Y. O pass. 
and 5 other cars and 3 snow-plows. 

OFFICERS.—Pres., Howard Elliott; V.-P., L. 
Clark; Treas., A. S. May; Aud., I. A. May; Gen. Mer., J. 


WESTCHESTER STREET RAILROAD. 
Under the decree of the Federal Court the N. Y. N. H. & H. must sell 
ee ‘oe of stock and $222,000 bonds owned by it on or before 
u 
The New Haven Co. intends to merge this company with the N. Y. & 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities. 


ORGANIZATION .—Incorporated in New York on Dec. 1 1909 as suc- 
cessor to the > wn White Plains & Mamaroneck Ry. sold at fore- 


8. oor Sec., 
MN eekied 





closure (V. 89, — in three ean. two of which form the road of this 
company. v: Ro, 1484. On July 1 1913 commenced operation of line 
of Shore Line Electric RR. Co. under lease 1.466 miles in village of 
Mamaroneck. Standard gauge; 70-lb. and i2s-tb - Falls. 

STOR AP BONDS— Dots Interest. Quistanding. os awry. 
Stock $700,000__....._..- All owned by the N. Y. - Co. 
First mige oe. 000 ,000 gold 1914 5¢ M-S $386.6 000 Be 1944 

PERS LRA SN c*{Int. at Farmers’ L. & Tr. Trus. 


$1, 

go —Subject to call at 102 from Sept. 1 1915 on 80 days’ “notice. 
Remaining $1,614,000 issuable only to reimburse the company for cost of 
future additions, improvements, &c. 


EARNINGS.—For year ending June 30: 


June 30 Operating Net (after Other Interest, Balanee, 

Year— Revenue. Tazes). ncome. Rentals,&c. Deficit. 
|e | a $222 396 def.$29 ,327 $323 $23.04 $52 ,928 
i et eS 252,276 def. 4,826 337 0,400 24,889 


ROAD.—Operates 29.557 miles of line (21.924 m. ae. 1.466 m. leased 
and 6.167 m. under trackage rights) serving city of Mt. Vernon and towns of 
Tarrytown, Elmsford, Greenburg, White Plains, Harrison, e, East- 
chester and Mamaroneck, ee 

OFFICERS.—Same as for N. Y. & Stamford Ry. Co. above.—V. 94. 
p. 1121, 1765; V. 98, p. 1246; V. 99, p. 895, 1912; V. 100, p- 644. 





SHORE LINE ELECTRIC RR. 

Merger, &c.—For reference to merger with Westchester Street RR. and 
N. Y. & Stamford Ry. and disposition of securities, see latter co. above. 

ORGANIZATION .—Incorp. in New York on Dec. 18 1909 to take over 
the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles, 


ed to Westchester Street RR. from July 1 1913. Stock mn, $300,- 


000. In Aug. 1913 the New York P. 8. Comm. authorized the N N. H. 
& H. RR. $0 9 uire all the Bor). stock of the company to be authorized 
by the Commission (V. 97, 





NEW YORK WESTCHESTER & BOSTON RY.—An electric road 

On July 31 1917 the N. Y. N. H. & H. owned $4,924,937 stock. 

ORGANIZATION .—Incorp. June 8 POLE 04 8 connstidietion of the West- 
chester Northern RR. and the old N. W.& B. Ry. (See this Section 
for Sept. 1915.) The franchise to o te... Jy N. Y. City was signed by 
Mayor McClellan on Aug. 2 1904. 79, 628. Lines from 180th St., 


New York, to New Rochelle and from Mount Vernon to White Plains put in 
operation < = b May 29 and July 1 1018. respectively ; and from ten | iver 
= 180th » New York, on Aug. 4, DP. 1508, 1621; V. 95. 


48, 208. 
On in July 26 1911 Pub. Serv. Comm., 2d Dist., auth. $20,100,000 Ist M. 
ds (total auth. issue, $60,000 ,000), of which $17,200,000 were issued 
reonwitee V. 93, P. 286. The remaining $2, 000 bonds under this 
authorization were ued from time to time for the construction of the 
White Plains Branch. On April 2 1913 the P. 8. Comm. granted 
to issue $6,044,000 additional 44% bonds, proceeds to be 
struction of main line double track from New a to Port Chester and 
for completion of White Plains Branch. V. 96. 1089. Of these bonds, 
7 0% Save been Seemed for construction of sini line and $546,000 for 
ns Branc 


STOCK AND BONDS— _ Date. Interest. Crtetand’ 


. & H.& Martiors RR. 


a is by © yz See V. 93, p. 346. Bonds 


Excha: o De a 
rN INGS. aie year end. Pe. 30: 30: ae a 
June 30 Operating Net (a ter Other Interest, Balance, 
1916-17. $582,910 "$18,663 “Sis 498 “Sh aes pA $1655 328 
1915-16_------ 513,324  def.45:430 52.752  1.:523.396 1.516.073 


ROAD.—Total miles of road operated. z “A miles. Line commences at 
Harlem River Station of the N. & H. in N. Y., extending to 
174th St. Junction, where the N. Y. ¥. _ B. Ry. diverges from the New 
Haven and on its own four tracks extending northerly to line of N. Y. City. 
then through Mt. Vernon to Columbus Ave. Junc., . which point the line« 
diverges into two double-track lines, one — ugh Mr. Vernon, 
Pelham and New Rochelle to Larchmont Junc., 6 miles; the other line 
extends from Columbus Ave. Junc. to White Picton passing through Mt. 
Vernon, ae New Bacmete. Scarsdale and White Plains. See 
also V. 93, p. 346; V. 79, p. 501; V. 97, p. 1824. 


OFFICERS.—Pres., Leverett . Miller, N. Y.; 
—V. 97, p. 1824; V. 98, p. 1538; V. 100, p. 1919, ‘oor 


NEW ORLEANS, LA. 


NEW ORLEANS RAILWAY & LIGHT CO. —~—e ee map on page 74.) 
In July 1911 American Cities Com a (see below) wired control 
per plan under caption of Amer. Cities Lt. in V. 93, p. 1373, 1434. 


ORGANIZATION .—Incorporated in par brscty - June 12 1905 as a re- 
organization of the New Orleans Rys. Oo. Pe Fe} n V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new peeiereee and $35 new Nese rome old ye ppg paid $20 assessment 
and received $20 in new preferred and in new common. Oomprises 
all the street railway, gas and pending i business with the exception oF that 
furnished by the Consumer's 0., to which the co. also 
furnishes power gy = a tomy rah Ba of New Orleans. Stock and 
ar =“ ered a. “saan tock Exchange in June 1906 and June 1909. 
p 

On June 30 1917 owned the following stocks. We show also the total 

amounts outstanding of each issue: 


-P., E. J. Pearson. 











Amount Owned by 

Issued. oe, 

- Co. 

N. "0: City RR. Co. o eeeee wide nen abe tae alana $2.500 .000 82.473 400 

4, 3570 
N. Oo. & Carrollton RR. 5% "ee P. Co., preferred 4, ,000 
2:498.900 
Ob, Ae TG Be OS rcccununcabiuumunddnds 952,200 
ee |) A ree 234.350 
N.O. & Ponechartatn RR. Co 349,300 
N. 2. Gas Light =e OER oN: pare aap 5.211.200 
ites REE Et hi dune cen ataeaweb aes J 10,000 
Jefferson & Lake } Pontchartrain Ry. Co______.._. 100,000 99,300 
I ie 6s snob Sk sth a os te cna Gh ws seein aoa a te a meta $21,497,800 $21,292,350 


R iy + eg my gity 4 is sgveed wants Peet. 166 to the New Cores 
y o. for 5% on the pref. s an ® until Jan and 1% 
semi-annually thereafter on the common aoa. ¥ 

Proposed Consolidation.—On May 22 1916 the stockholders of the New 
Orleans Ry. & Lt. Co. and the various controlled cos. voted to consolidate 
under the same name and with the same capitalization as the present New 
Orleans Ry. & Light Co., but an injunction was secured by certain stock- 
holders of the N. O. City RR. restraining the merger. a? Aug. 1 1917 this 
injunction was dissolved by Judge Foster in the U. 8. District Court at 
New Orleans. The Court, however, retained Sastailicalan of the suit in 
order to pass upon the question as to be ae the generty stockholders 
have been accorded proper treatment. p.© It is planned to 
have the consolidated company own all ty se... B.. a. now operated, 
and the stock of the New Orleans Gas Light Co., which for legal reasons 
cannot become party to the consolidation. 


Franchises.—The N. O. City RR. Co. Sreschiess Ae y.! 
1962, except two expiring in 1 17 and 1918; 

chises expire in 1933; the’ St. Charles St. RR. y RFS expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual; under 
contract with city fixing rates, &c., entered into Dec. 1915 (V. 101, p. 2072), 
the city has the right to establish a municipal electric light plant a ter Dec. 
1925, but should it elect to do so it must take over all street installations 


from 1943 to 
Carrollton fran- 


made b hs 7p co. p. 1087. last 5 years at cost, less 5% per ann. for deprecia- 
on 
$3,250,000 3- % deb. notes and $3,250,000 ref. and gen. lien M. 5s 


were issued in hry 8 19 16 to refund $4, 000 ,000 6% debenture notes due 
June 1 1916 and for other capital requirements. ° 102, - 1987. 

On Oct. 27 1916 renewed contract with City of New Orleans for Hehting 
for 10 years from completion of system provided therein, now being install 


STOCK AND re ty Date. Interest. Outstanding. Last Div. 
Common $0. DEPT c« apse  éeceneone 20,000,000 Dec’'16 K% 
Pref 5% $10,000,000 ($100) 

non-cumulative._.....--- steal § Q-M 10,000,000 Oct '17 1 
NO By & ' ht Co gen J mort-{ 1905 4% ¢J-J i? ,544,000 July 119 

0,000 gold Sh Interest at New nad Trust Co., Trustee, or 


ie ss tniin ahaa aati at office of compan 
N O Ry & Lt Co ref and ¢ aoe 1909 5 ¢ M- 
lien mie $ e $50,000 000 (31, - 
000 & $100) gold, ___- c*tf 
Debenture notes $4, 000, 1000 
gold ($1,000) _-_-_- 
O City gen mig $3, 350. ‘580 
gold ($1, *tf 


New Orleans Oity & Lake Ist 
mtge for $5, ,000 gold 
($500 and $1 ,000) ..--c*tf 


% 015,700 Nov 1 1949 
Int. at Hibernia Bk. & Tr. Co., New Orl., 
Trustee, or at Guaranty Trust Co., N. Y. 
1916 6g J-D 4,000,000 June 1 1918 
t\Int. at Ped Re Trust Co., N. Trustee. 
1898 5g J-J 3,200,000 ‘July 1 1943 
Int. elt ru at office of company. 
7 ty Trust Co., wy res Trustee. 
5 g J-J 2,000 sae, 1 1943 
subject to cali for sinicng fund at 
Columbia Trust Co ie. Moushe: 
Interest payapie at office of company. 
N O Power-house mortgag 1901 6 J- ‘200,000 July 1 1943 
gold $200,000 ($1,000) - ctf, Fidelity te, Co., vee Trustee. 


nterest at office of om 

NO& oor con M $2,000, 000/ i809 1.000 Feb 1 1933 

($50 e Resa ntf\| Interest at office of on any. 

Canal * % AD RR cons M gj} 1896 49,000 May 1 1946 
$800 ,000 ($500 & $1 400) <5 Interest at office of oom nye 

Edison Elec of N O Ist 1899 54J-J 3,000 Jan 2 1929 
($1,000) s f $2,500,000 crtt Int. at sneer Trust oo. Boston, Trustee. 

Merchants’ | Co list mtge} 1899 ~, -000 July 1 1929 
$500,000 gold ($500) ._c*tf\ Int. at Merch. . & Tr. Co., Chicago, Trus 

8t Charles ri ist M $ 0. 000; 1902 48 an 3 600 Jan 1 1952 
($1,000) gold... ntf' Interest at “office of compa 

Equip lease oblig’s $199, 09) 1914 


160, 000 Oct 1 1924 
($500 and $1,000) ------ tf 


6 A-O 
Int. at Fidelity Trust Co., Phila., trustee. 


Bonds.—On the New Orleans & Oarroliton consolidated bonds 0 — 
per annum is payable to a Suking fund. A sinking fund of $30, 
annum is prov Pied for the redemption of the N. O. City & Lake RR. Roane. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 and int. at any time. 
The St. Charles Street RR. bonds are not subject to call, but a propor- 
tionate amount will be retired yearly ya purchase in open market. Edison 
Elec. Co. of N. O. bonds have sinking fund of 1% per ann. of bonds out. 

Of the $30,000,000 yoy! mortgage of the New Orleans Railway 
& Light Company. $669,000 are pledged under the general & refund 
mortgage 5s, $899,000 are in treasury and $11.556,.000 are reserv 


for prior liens. They are subject to a ) any interest -— 
upon 4 weeks’ notice at 105 and interest. Pe Bac Sap 1A 000 
description of bonds and property in V. ss," 


the ref. & gen. lien mtge. L_~ are reserved to “lire! = Gen. ite é. 0005 
bonds; ‘remaining bon may only be issued for betterments and improve- 
ments at 75% of cost and for acquisitions of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are red. in whole but 
not in part on Nov. 1 1919 or a int. date thereafter at 105 and int. on 
6 weeks’ notice. Tax refund in Pa. See V. 89, p. 411; V. 92. p. 1033 
of the $5,779,700 outstanding, $1,500,000 are prin in’ French and are 
payable, p. & i., in France. The ‘debenture notes are callable as a whole 





First mtge ,000 ,000 gold} 19 191i 9 thn oh 306 000 00 July i 1946 
Series 1 (see text)_...-- 

se eh dhrbedetn. Hae $0 1017 jenennne ‘ an canvases 
Bonds .— Remaining Foran ction. Par, c*, 

$1,000, or #500 and £100; uy “Sl 000. 00 and Laie Bonds of £200 or 

multipies convertible into $ coupon bo w - , adiaatment 

of interest at current exc @ rates. series or ees Plan han $5,000.- 

eemable on a int. date at 110. Guaranty 


000 of one or more series,r 
Trust 


Co., N. Y., trustee. Bonds are unconditionally guar., p. & 1., by | 


at 101 and int. V. 102, p. .. The oqupmens lease obligations are 
geernatene. p. & i., by the O. Ry. & Lt Subj. to call at 102% and 
vs 
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Dividends .—First quar. div. on pref. stock—1 4 oP id in Jan. 1906, 
and same amount quar. thereafter to and incl. July 1907; Oct. 1907, %%; 
none vo Jan. 1911, when 24% was paid; April, 144%; same rate quar. since 
to and incl. Oct. 1917. On com., first div., 1%. paid July 1912; in 1913, 
Jan., (a7 ; June, 1%; in 1914, Jan., 4%: April. 4%: June, %%; Dec..1% 
In 1915, March, 4%; Dec., 4%. In 1916, Dec., %%. 

ROAD.—Companies controlled operete 58.26 miles of single track, 72.71 
miles of double track and 14.47 miles of sidings, &c.; total track, 218.15 
miles. Has 692 cars. Rails 58 to 107-lb. T and girder. Gauges, 4 ft. 
8% in. and 5 ft. 2% in. Owns 3 power stations and 8 sub-stations. 

EPORT.—For cal. year. (1915 report in V. 104. p. 1597): 

Cal. Net (after Other Interest, Pf.Div. Common Baiance 
Year— Earnings. Taz., &c.). Inc. &e. (5%). Dividend. Surplus 
1916_$7 ,200,740 $2,559,157 $68,391 $1,907,195 $496,148 a$50,000$174,205 
1915- “tate 2,551,810 55,243 1,817,988 499,750 6 199,960 89,355 

ak% Tn 

Revenue passengers carried in 1916, 87,680,288; transfers, 25,173,015. 

Gross earnings in 1916 ($7,200,740) include $4,422,777 from railway, 
$1,433,814 from electric department and $1,344,149 from gas. 

Latest Earnings.—For 6 months ending June 30: 


Gross 


6Mos.end. Gross Net (after Misc. Bond, &c., Renew. & Balance, 
June 30. Earnings. Tazes). Deductions. Interest. Replacem'ts. Surplus. 
1917. .33,895,645 $1,476,042 $20,008 $928,275 $113,610 *$414,149 
1916__ 3,594,643 1,403 ,702 35,905 900,524 127 ,367 339,906 


*Subject to deduction of $16,667 per month from June 1 1916 to June 1 
1918 as an additional reserve for repairs, maintenance, renewals and re- 
placements. 

OFFICERS.—Pres., D. D. Curran; V.-P., John J. Gannon; Sec., Joseph 
H. DeGrange; Treas., H. A. Ferrandou; Aud., C. B. Murphy.—V. 103, p. 
939, 2238; V. 104, p. 864, 1489, 1597, 2010; V. 105, p. 499, 819. 


AMERICAN CITIES COMPANY.—A holding company. 

ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least two-thirds of the common and preferred stocks of the New Or- 
leans Ry. & Light Oo., per planin V. 92, p. 1373, 1434. The United Gas & 
Elec. Corp. in 1913 purchased a majority of the com. stock of the American 
Cities Co. For terms, see United Gas & Elec. Corp. under ‘‘New York”’ 
and V. 97, p. 597, 952, 1202. 

Companies Controlled.—The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Company. 


—Preferred Stock— —Common Stock— 


Total Issued. Owned. Outstanding. Own'd. 
New Orleans (La.) Ry. & Lt. Co_$10,000,000 88% $20,000,000 97% 
Birm.(Ala.)Ry., Lt. & P.Co_.-. 3,500,000 79% 3,900,000 89% 
Memphis (Tenn.) St. Ry.Co__-- 2,500,000 89% 2,500,000 87% 
Little Rock (Ark.) Ry.&Elec.Co- 750,000 80% 2,000,000 81% 
Knoxville (Tenn.) Ry. & Lt.Co. —_......- pees 2,050,000 100% 
Houston (Tex.) Ltg.&P. Co.1905 __-..--- seit 2,000,000 100% 

SE 6 4 a handed cian etic $16.750,000 $32,450,000 


Detailed statements for all the above companies will be found under the re- 
spective cities in this publication except the Houston Lighting & Power Co., 
whose return is given below. 

STOCK AND BONDS— Date. 
Common $25,000 ,000 ($100)-. ---- 
Pref $35, ,000 ($100) 6% 

cum from July 1 1911 


Interest. Outstanding. Maturity. 
of (8 7 
553.500 See text 


J- 053, 
at 110 and accumulated dividends. 


Red. 
1911 


Coll tr mtge $11,000,000 gold 5-6 ¢-y 7.534,400 July 1 1919 
($100 and $1,000) ._.--- c*\Int. in New York or New Orleans. 
l-year deb notes (extended)__ 1916 6% 3,000,000 July 1 1918 


Stock.—Pref. stock listed on N. Y., New Orleans and Phila. Stock Exchg‘e 

Bonas .—$209 ,000 coll. trust bonds in addition to amount shown outetand- 
ing are held in treasurv. Remainder reserved for acquisition of addi- 
tional property. Interest rate 5% for first six years and 6% per annum 
for 7th and 8th years. Bonds are red. at par and int. on any int. date 
$2,500,000 were retired by lot at par and int. on July 1 1916. Stocks of the 
controlled cos. are deposited as collateral for the bonds. V. 93, p. 285 


Dividends.—Semi-ann. div. of 3% paid on pref. stock from Jan. 1912 
to and incl. Jan. 1915. In July 1915 0nly 14% was paid (V. 100, p. 2083). 
In 1916,3%. Jan. 1917,1%%; July, none. V. 104, p. 2552. 


Earnings of American Cities Co. System—12 Mos. end. Dec. 31. 


OPERATING COMPANIES. 

Calendar Gross Expenses Net Interest, Balance, 
Year— Earnings. ‘azes. Earnings. Disc. ,&c. Surplus. 
| ee $15,464,361 $9,965,083 $5,499,278 $3,810,259 $1,689,019 
i, === 14,145,442 9,121,734 5,023,708 3,657,198 1,366,510 
_.. are 14,785,023 9,105,162 5,679.861 3,472,311 2.207 ,550 
HOLDING COMPANY. 

Total Net (after Bond sir -Div. Balance, 

Income. Tazes. &C.). Interest. (3%). Surplus. 

0! $1,418,923 $1,165,696 $527,500 $616,605 $21,591 
 ! 1,405.089 1,177,830 500,000 16,605 61,225 


15 ‘ ° 
OFFICERS.—Chairman of Board, John J. Gannon; Pres., Francis T. 
Homer; V.-P., E. G. Connette; V.-P. & Treas., Lee Benoist; Sec. & 
Statistician, L. F. Barbier; Asst. Sec.-Treas., H. J. Jumonville and H. J. 
Pritchard. V. 103, p. 235: V. 104, p. 951, 1047, 1138, 1143, 1163. 


(a) Houston Lighting & Power Co. (1905).—Controlled by the Ameri- 
can Cities Co. 

ORGANIZATION .—Incorp. in Texas Jan. 8 1906 and took over the 
business of the (old) Houston Lighting & Power Co. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 
in Houston, Houston Heights and Brunner. Franchises are perpetual. 

STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Cee OG ee ee cena scuce ° nenagne<e ease paiele 
First mortgage $5,000,009! 1911 5¢A-O 

Sus. O° Spee c*\| Whitney Cent.Tr.&S.Bk.,New Orl.,Trustee. 

Monde -tetesmabhe at 105 and int. at any int. period on 30 days’ notice: 
callabie by lot. Sinking fund of 1% of bonds outstanding began July 1 1915 

EARNINGS.—For years ending Dec. 31: 


Year— Gross. Net(aft.Tazes) Charges. Surplus. 
INR: | iasictciee couche oolanaaneee $788,769 $358 ,706 $135,467 $223 ,239 
| EERE re ee aS 720,999 287 ,834 91,401 196 433 
—V. 103, p. 1891. 

eee 


NEW YORK CITY, N. Y. 


INTERBOROUGH RAPID TRANSIT CO.—MANHATTAN RAIL- 
WAY.—See “Railway and Industrial’ Supplement. 





NEW YORK RAILWAYS CO.—Underground, trolley and horse. 
The Interborough Consolidated Corp. owns $15.276,500 of the stock. 
ORGANIZATION .—Incorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, = plan in V. 93, p. 1533 
Pormelly approved by, Public Service Commission on Jan. 24 1912). 
Vv. 94, R- 977. he sale did not include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675). 
In 1913-14 acquired a half-interest in the Bridge Operating Co., ‘ 
under an agreement with the city dated May 21 1904, operates local cars 
over the Williamsburgh Bridge. With the Third Ave. Ry. and the Brook- 
lyn Rapid Transit Co. controls the Brooklyn & North River RR., operating 
over Manhattan Bridge. 
On Nov. 30 1914 the Public Service Comm. authorized the company 
to purchase the $600,000 capital stock of the 23d Street Ry. at $350 Ps 
share and to issue first real estate & ref. 4s to pay for same. $507,500 of 
the stock has been so purchased. The authority was given on condition 
that the company shall provide for an amortization of 20% of the face value 
of the bonds. representing the discount on the bonds. During 1914-15 
urchased at auction the $2,473,400 4% first consol. bonds of the Central 
Grosstown RR. held as collateral to that company's 5% notes amounting 
to $1,882,987 owned by the N. Y. Railways Co. This leaves a personal 
claim in notes against the former of $637,409 due the N. Y. Railways Co. 
During 1917 acquired 8,177 shares of the stock of the Bleecker St. & Fulton 
Ferry RR. at $28 50 per share. 
Franchises.—MOst of the franchises are perpetual. 
Franchise Taz Decisions.—For decisions of Supreme Court Justices 
McCall and-Davis, reducing the assessed valuation of the special franchises 
in 1910 and 1911, see V. 95. p. 1473. 
Transfers.—in Oct. 1912 the P. 8. Comm. issued an order (o tive 





and West Side lines of the company and the Second Ave. Ry. 
by way of the 59th St. line of the Centra! Park N. & BE. Riv. RR. 
(now the Belt Line Ry. Corp., part of the Third Avenue system), where the 
passenger: travels in the same general direction from which he started. 
Order was voluntarily put into effect Nov. 1. 95, p. 1207 
Staien [sland Transfers.—The arrangement made between the company 
and the city for free transfers at the Battery to and from the ferryboats 
and the cars of the New York Railways running to the Battery (see V. 99. 
p. 49) was passed in July 1914 by the Board of Estimate. No re-transfers 
permitted and of each nickel the city will get 2 cents and the company 3 
cents. The plan took effect Sept. 15 1914. 
Application to Charge for Transfers.—In May 1917 application was made 
to the P.S.Comm. for authority to charge 2c. for transfers, without further 
charge for a re-transfer. See V. 104, p. 2011, 2118, 2452, 2553. In reply 
to Mayor Mitchel’s letter of May 25 1917, saying that if the companies 
had been sharing their profits with the public in the past their claims for 
increased fare might be considered more favorably, Pres. Shonts stated 
that the ‘‘company was ina receptive mood toward any proposition contem- 
plating a partnership with the city whereby the service to the public may 
be protected and the burdens of giving that service equitably adjusted in 
the public interest.’’ 
During 1913 and 1914 storage battery cars were substituted for horse cars 
on the Chambers St., Duane St., Spring St., Delancy St. and 6th Ave. ferry 
lines. On May 15 1913 Gov. Sulzer vetoed a bill passed by the State 
Assembly on Apr. 24 1913 providing that after Jan. 1 1914 no railroad com- 
pany in N. Y. City shall operate cars with horses. V. 96, p. 1424. e 

In Jan. 1914 the company agreed to abandon unused franchises formerly 
owned by the Metropolitan St. Ry., and to remove the tracks and re-pave 
the streets. V. 98, p. 237. 
Williamsburgh Bridge Connection.—Cars of the old Metropolitan lines 
began to run across the Williamsburgh Bridge in Jan. 1905. 
On Jan. 17 1916 the P. S. Commission granted auth. to abandon the 
Roosevelt Ferry branch of the Chambers St. line. In July 1917 the 
Bleecker St. line of the Bleecker St. & Fulton Ferry RR., the only remaining 
horse-car line in the city, was abandoned. 
Suit under: Adjustment Mige.—The suit brought by the N. Y. Life Ins. 
Oo. to recover unpaid interest on the bonds since Jan. 1 1912 (approx. $50 
for each $1,000 bond, incl. coupon due April 1 1915) was dismissed in 
1915, but G. B. Leighton of Boston, representing the bondholders’ com- 
mittee, intervened (V. 100, p. 1349, 1918; V. 101, p. 1973). In Nov.1915 
the Appellate Div. of the Supreme Court, reversing a lower court, rendered 
a decision giving Mr. Leighton the full standing that the N. Y. Life Ins. 
Co. previously had in the case. The income bondholders now have five 
directors on the board. _ 
Application to Issue Additional Bonds.—In June 1912 applied to the Public 
Serv.*Comm. for permission to issue $754,000 Ist real estate and ref. 4s to 
refund Metropolitan Crosstown 5s. V. 94, p. 1627. Still pending. 
On Nov. 1 1912 the P. 8S. Comm. authorized the issuance of $640,000 real 
estate and ref. bonds (permission to issue $1,050,000 having been asked) to 
purchase new stepless cars. V. 95, p. 1207. None of these bonds is in- 
cluded in the amount in the table. Justice Greenbaum in the N. Y, Su- 
preme Court in June 1914 granted a writ of certiorari to review the order 
of the P. S. Comm. authorizing only $640,000 bonds. V. 98, p. 1994. 
Matter is still pending. 

Final Distribution to Metropolitan St. Ry. Shareholders.—V. 103, p. 1980. 

Guaranty Decision.—In May 1917 the U. 8. Supreme Court affirmed the 
decision of U. 8. District Judge Hough, of New York, dismissing the action 
brought by the bondholders’ committee of the old 28th & 29th Streets RR. 
(property foreclosed and now known as Mid-Crosstown Ry.) against the 
New York Rys. Co. on the ground that the Federal Courts had no jurisdic- 
tion. The suit will be carried into the State courts. V. 104, p. 2118. 


Strike.—-A strike was begun on the Yonkers Street RR. on July 22 1916 
and was extended on July 29 to the Third Avenue Ry. and on Aug. 4 to the 
New York Railways and all other surface lines in Greater New York, except 
the Brooklyn lines. The strike was formally declared off on Aug. 7 1916 
(for terms of settlement, see V. 103, p. 579), but on Sept. 6 the New York 
Rys. men again walked out following the calling of a strike on the subway 
and elevated lines of the Interborough Rapid Transit Co. and on Sept. 9 
the men of the Second and Third Ave. lines followed suit. On Sept. 19 
1916 the men of the N. Y. & Queens Co. Ry. also went on strike for the sec- 
ond time. Service on the surface lines was badly crippled for some time 
but began to assume normal proportions in Dec. 1916. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
GOOG EAT ere ee Ge esece ence 8 6Gaperaceua 17,495, FR RS 
lst real est & ref mtge gon 1912 44J-J 18,069,948 Jan 1 1942 

(see text) _......-- c*&r*tf\|Guaranty Trust Co., New York, Trustee. 
Convertible ves PAGE Se get SG 5 4% ED: wtiepiicsd eel 
Adjust inc M $33,000,000 { 1912 5 4-O 30,626,977 Jan _ 1 1942 

non-cum (see text)c*&r*tf| Farmers’ Loan & Trust Co., N. Y., Trustee 

First real estate & ref. and ustment income coupon bonds are in denom. 


of $1,000; tered bonds are for $1,000, $5,000 or $10,000. Int. on both 

issues payable at office of company or its agency in New York City. 

aLexington Ave & Pavonia/f 1893 g M-S 5,000,000 Sept 1 1993 
Ferry Ist M gold__c*&rntf | Interest at office of company in New York. 


aColumbus & Ninth Avenues 1893 M-S 3, ,000 Sept 1 1993 
first mortgage gold_c&rntf\Guaranty Trust Co., N. Y. City, Trustee. 
aSo Fy ist gu $350,000($1.000) 1889 5 A-O 50,000 April 1 1919 
Broadway Surf RR first mtge. .__- J-J 1,500,000 July 1 1924 
Bills payable June 30 1917.... .... -.-.----- PL GUEGEEO awodosaeia 

Company separately operatead— 
a34th St. Crosstown first mtge 1896 5 A-O 1,000,000 April 1 1996 
Lessor Companies— 
Broadway & 7th Avecon mtge 1893 5g4J-D 78,150,000 Dec 1 1943 
Bleecker St & Ful Fy first mtge 1876 44J- 700,000 Jan 1 1950 
Ohristopher & 10th Sts Ist M. 1898 4A-O 210,000 Oct 11918 
*Eighth Ave certs of indebt__. 1914 6 F-A 750,000 Feb 1 1919 
aCentral Crosstown first mtge 1882 6 M-N 250,000 Nov 1 1922 
Twenty-third St RR mtge__.. 1912 5% 1,500,000 Jan_ 1 1962 
a Int. on these bonds paid at office of company, 165 Broadw Cc 


ay, N. Y.O. 

* Interest on the $750,000 certificates of indebtedness of the Highth Ave. 
RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. z There are also outstanding $1,500,000 B’way. & 7th 
Ave.. RR. lst M 5s which fell due in 1904 and are all held by New York Rys. 
y Issued to purchase Metropolitan Crosstown Ry. 5s, $602,454, and to 
provide funds for the maintenance of working capital and reserve, $400,000. 
First real estate and refunding mige. is not limited as to amount of auth 
issue, but further bon may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add'ns, exten’s and impts. See purposes 
for further issue in fullin V. 94, p.977. Red. on any int. date on 12 weeks’ 
notice, at 105andint. See V.94,p.977. Bonds arelisted on N. Y. Stock 


Exch. V._94, p. 827, 977; V. 101, p. 2145. 

Div. on Income Bonds.—Initial div. of $7 71 (0.771%) paid Oct. 1 1912 
(V. 95, p. 544). In 1913, April, $22 50 (24%); Oct., $16 36 (1.63%). 
In 1914, April, $23 45 (2.34%); Oct., $12 88 (1.288%). In 1915, April, 
$17 69 (1.769%): Oct., $13 70 (1.37%). In 1916, April, $31 94 (3.194%). 
Oct., $19 81 (1.981%). None since. 

Lezington Ave. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 


fully described in V. 60, p. 1146. Both were guar. and later assumed by 
the Metropolitan Street Ry. Co. (now New York Railways). 

Amortization Fund.—On Dec. 10° 1912 P. 8. Commission modified its 
order of Feb. 27 1912 (see V. 94. p. 698) by striking out the provisions 
requiring the setting aside each year of a specified amount as an amortiza- 
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation of a sum at least 
equal to 20% of gee operating revenue for such month. V. 95, p. 1608; 
V. 94, p. 698. n April 17 1913 Supreme Court Justice Platzek granted 
a writ of certiorari to review the order. V.96,p.1157. An application for 
a modification of the order so that it should provide for the setting aside 
of 20% of the gross passenger revenue only instead of 20% of the go . 
erating sevens was denied by the P. 8S. Comm. on July 27 1915. ° 
101, p. 370. 

Adjusinent Income Mortgages are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders of adjust. mtge. Lue 
shal! have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of the board of directors until the full 5% per ann. 
shall have been paid to holders annually for 3 successive years, and oa 
th ter, during a like period, whenever a failure to pay such annual int. 
shalloccur. During suc periods. also, the holders of said bonds shall have 
full power in respect of all other questions, upon which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by them 





Dec. 1) providing for ers on a single 5-cent fare between the East 





V. 94, p. 977. Bonds are listed on N. Y. Stock Exch. V.94, p.827. 977. 
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{[Vou. 105. 





none 





REPORT .—For fiscal years (1917 reportin ‘‘Chronicle’’ for Sept.29,'17.) 
1916-1 915-16. 











. 1915-16. 1915-14. 
Revenue passengers - .-215,672,697 257,028,563 251,264,521 
Revenue transfers - .----------- 13,866,986 17,752,628 15,062,586 
Free transfers _-__- _....._.... 85,088,109 108,521,893 109,943,330 
Total passengers________-_._..--314,627,792 383,303,084 376,270,437 
Gross earnings } EE SES Es = $11,494,109 $13,714,531 $13,399,767 
Operating expenses __ ag _. 7,868,810 8,374,079 8,551,432 
Net earnings : _ $3,625,299 $5,340,452 $4,848,335 
Taxes _ 1,032,012 1,038,122 1,042,859 
Operating income $2,593,287 $4,302,330 $3,805,476 
Other income 647 ,600 567 ,869 527 ,242 
Gross income $3,240,887 $4,870,199 $4,332,718 
Deduct 
Int. on underlying bonds, rents, &c $2,666,052 $2,707,883 $2,741,015 
Int. on Ist real estate & ref. bonds 722 385 722 ,609 691,538 
Int. on adjust. mtge. income bonds ,584,946 961,381 
Total mised $3,388,940 $5,015,438 $4,393,934 
Deficit for year__- > $148,053 $145,239 $61,216 
Total deficit June 30 1917 as per balance sheet, $1,144,732. 


ROAD .—On June 30 1917 owned 42.782 miles of track, of which 29.590 
miles are underground electric and 13.192 miles storage electric; leased 
99.429 miles (92.944 underground electric and 6,485 storage electric); Ooper- 
ates under agreement 11.384 miles (11.096 underground electric and 0.258 
storage electric); total track, 153.595 (133.630 underground electric and 
19.965 storage electric). Owned and controlled, 2,215 passenger (1,945 
electric, 103 storage battery and 167 horse), and 176 service (143 electric 
and 33 horse); total, all cars, 2,391. Main power station equipped with 
eleven 3,500 k. w. generating units and 5 sub-stations and distributing 
systems, including 1.615 miles of single-power transmission ducts. 

OFFICERS.—Pres., Theodore P. Shonts; Asst. to Pres., W. Leon Pep 
teen V.-P. & Gen. Mgr., Frank Hedley; V.-P., D. W. Ross; Sec., H. 

. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen. 
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor. Gen. offices. 165 
Broadway, N. Y.—V. 104, p. 2343, 2452, 2553; V. 105, p. 73, 499, 819. 


Companies Controlled by New York Railways. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

During 1917 the New York Railways acquired 8,177 shares of the com- 
pany's stock at $28 50 per share. 

ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York Rys.). Rental is interest on $700,000 bonds, 14% 
per annum on stock, taxes and corporate expenses of $600. 

On July 25 1917 the Bleecker St. line, the only remaining horse car line 
in New York City, was abandoned. V. 105, p. 496. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
_ SER sone ee $100 1%% J-J $900,000 See text. 
lst M gold, were formerly 7s.{ 1,000 4g J-J 00,000 Jan 1 1950 


extended in 1900 as 4s_ntf|Guaranty Trust Co., New York, Trustee. 
ROAD .—Owns 5.25 miles of track.—V. 90, p. 913: V. 104, p. 1700, 
1898, 2450: V. 105, p. 72, 496. 


(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. 

ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
anexpired term of charter,and for any extensions of the same, to Houston 
West St. & Pavonia Ferry, now New York Railways. Franchises perpetual. 


RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Rys. owns $1,400,200, besides taxes and corp. expenses. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity 
Stock $2,100,000 ($100)_____- $100 10Q-J $2,100,000 See text. 
Ist M (all held by N Y Rys)_. ---- ve 1,500,000 1904 
Broadway Surface first guar__ 1,000 5 J-J 1,500,000 July 1 1924 
South Ferry first guaranteed... 1,000 5 A-O 350,000 Apr 1 1919 
Bway & 7th Ave cons mtge{ 1,000 5g J-D 8.150.000 Dec 1 1943 


of 1893 for $12,500 .000_ntf\Int. at Guaranty Trust Co., N. Y.. Trustee. 

Of the consolidated mortgage ot 1893 for $12,500,000, $3,350,000 is re 
reserved to retire at maturity the other bonds in the table. The Broadway 
Surface 2d mige. bonds, due in 1905 (all held by the New York Rys. Co.) 
were canceled in 1914. The consols were guaranteed, principal and inter- 
est, under the terms of the mtge. by Metrop. Strees Ry. Co., since fore- 
cl They cover the road owned in fee and amo the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a direct lien 
on the cable (since changed to electricity), &c. Closed issue except for 
refunding purposes. 

The Bway. & 7th Ave. assumed the Broadway Surface 1st M. bonds for 
$1,500,000 and payment of int. on the 2d M. bonds for $1,000,000 (now 
retired) for use of tracks between 15th St. and the ferry. South Ferry 5s 
assumed under lease. 

ROAD.—Comprises 10.31 miles of track.—V. 100, p. 2166; V. 101, p.212. 

(3) Central Crosstown RR.—Electric. 

ORGANIZATION .—Chartered March 28 1873. April 26 1890 leased the 
Obristopher & Tenth Street RR.; see separate statement of latter. 

Was originally leased for 999 years from Feb. 8 1904 to Met. St. Ry. 

was rejected by the N. Y. Rys. Co., which is now operating the prop- 
- under a perapacery, arrangement pending reorganization. 
uring 1914-15 the N. Y. Rys. Co. purchased the $2,473,400 4% 1st 
cons. bonds of this co. held as coll. for its $1,882,987 5% notes owned by 
wet x , pF Go. oe joaves. a eR ey poses against the co. 
37» , due the N. Y. Rys. Co. »100 of the $600,000 ca - 
is also owned by the N. Y. Rys. Co. Soe EE Cag Hie 

On June 18 1913 the P. 8. Commission approved application to abandon 

& portion of its route (on 17th and 18th Sts.) formerly operated by horse- 


cars. See V. 96, p. 1772. 
BON DsS— Date. Interest. Outstanding. Maturity. 
f 1882 6M-N $250,000 Nov 1 1922 
First mortgage ($1,000)c --tf kaperest, at Cfuatanty SFist Co., New York: 
American Loan rust Co.," stee. 
Notes 6% (held by N Y RysCo)___- anne 
ROAD.—Owns 0.8 mile of electric track: leases from Christopher & 
Tenth Sts: RR. 4.15 miles. ‘Total track, 4.23 miles.—V. 101, p. 1369. 


(a) Christopher & Tenth Streets RR.—Electric. 
ORGANIZATION .—Chartered April 25 1873. Leased to Central Cross- 


town April 26 1890 for unexpired term of its charter at 8% on stock, int 
on bonds. taxes, &c., and not more than $1 ,5000 per ann. for organization exp. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturit 
| gt )aieibeieee ape $100 8Q-J $650,000 See tonk. 
First mortgage extended inf 1,000 4 A-O 210,000 Oct 11918 


1898 (V. 67, p. B70) ntti Guse nty Trust Co., Ne g , 3 
ROAD.—Track owned 1s 4.15 miles.--V. 67, p. 370. 1 
by cesiny Avenue RR.—Underground troliey road. 
ANIZATION.—Chartered Jan. 10 1855. Road was leased 
8t. Ry., now N. Y. Rys., for 99 ys. from Nov. 23 1895 at vaatal of $215 000 
Per annum, which provides for interest on the scrip and 16% dividends on 
stock, ides all taxes. Underground electric traction system used be- 
tween 158th St. and Bat Place. V. 67, p. 178, 956. 
On Nov. 28 1913 the P. $3. Comm. authorized the issuance of $750,000 


6% 5-year certificates, dated Feb. 1 1914 1 
certificates issued in 1884 and due Feb. 1 191 acing the same amount of 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
stock a T-} ¥ Reabebebebebaebeeetetee $100 Quar. $1,000 .000 See tot. 
F&A PEe preed 100 6F-A 000 Feb 1919 
Scrip of 1914 replaces same amount of scrip of 1884 which fell due Feb. 1 


1914. ed. any int. day. V. . DP. 3. 
foaB a track owned and ‘sperated. 18.822 miles.—V. 97, p. 1503 
(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 


ORGANIZATION.—Incorporated Nov. 19 1898 in th f 
Met. St. Ry. (now N. Y. by me to build a line from 130th care be Aa 
along llth Ave to 175th St. and another from 145th St. and llth Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 

ee of on Besnaway J mse Le cqeratng 1.60 m. of track on 145th St. between 
New Lar x, x auth.. $3,000,000, all owned by the 


V. 67. p. 1109. Franchise granted Dec. 1889 for 25 vrs. 
privilege of renewal for another 25 years, 4% gross receipts to be patd 





the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the 
remaining years of epareties The road to become the pro y of the city 
at the termination of franchise (whether originai or renewed) upon payment 
for the same in accordance with definitely prescribed rules. 

(6) Forty-Second St. & Grand St. Ferry RR.—Horse and electric. 

ORGANIZATION .—Chartered Feb. 16 1863. Leased to Met. St. Ry. 
Co., now N. Y. Rys., from April 6 1893 for duration of charter and renewals 
thereof, at 18% on stock, all taxes and corporate expenses. Stock, $748,000 
($100), of which $400,000 is owned by N. Y. Rys. Ist M.6% bonds (due 
1909) of 42d St. & Grand St. Ferry RR., formerly deposited under Met. St. 
Ry. ref. mtge., have been canceled. 


ROAD.—Owns 5.77 miles of track. V.74, p. 1139; V. 89, p. 993. 
(7) New York & Harlem RR.—Underground electric railroad. 


ORGANIZATION .—Chartered April 25 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘“‘Railway and Industrial’’ Section. 

The electric (formerly horse) lines (18.9 miles of track) were leased to 
the Met. St. Ry.. now New York Rys., for 999 years from June 11 1896 fora 
rental of $350,000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4% on the $10,000,000 stock, besides all taxes 
and $2,500 for organization expenses. V. 62, p. 1088. 

On Jan. 23 1911 a div. of 7% was paid, covering in full divs. withheld 
from 1909 to 1911 out of street railway rental, owing to franchise tax liti- 
gation (now settled). V. 94, p. 124: V. 93, p. 731; 7. Ol. Fe 717. Line 
operated electrically from March 1898 from City Hall to 135th Street.— 
V. 94, p. 124, 20%, 765, 1057:V. 95, p. 47. 1040; V. 96, p. 1424. 


(8) Ninth Avenue RR.—An electric railroad. 


ORGANIZATION .—Chartered July 29 1859. The road was leased to 
the Met. St. Ry., now New York Rys., for 99 years from March 12 1892. 
Rental.—For first five years, $48,000, which is equal to 6% on capitals 
$300,000). and thereafter $64,000—8 %—on the same, besides taxes, $2,500 
for organization expenses. Stock, $800,000; par, $100; dividends Q.-J. 
Road, Fulton St. to 126th St., total track owned and operated 15.75 miles. 


(9) Sixth Avenue RR.—Underground trolley and horse. 

ORGANIZATION.—Leased to Met. St. Ry., now New York Rys.,. 
Feb. 11892 for 800 years. Rental $145,000 per ann.,which is 7 4 Z% on stock 
besides all taxes. Stock, $2,000,000; par $100. An extra dividend of 38% 
was paid in Aug. 1901 out of proceeds of sale of stable property at Sixth 


Ave. and 43d St. Road. including Lenox Ave. branch (track operated), 
12.14 miles. In Feb. 1899 began operating underground trolley all the 
way to Battery Place.—V. 88, p. 946. 


10) Thirty-Fourth Street Crosstown Ry.—Underground electric. 

RGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Company. Entire stock of the 34th Street Crosstown Railway 
Co. is owned by the New York Rys. Operated under agreement dated 
Dec. 21 1896, guaranteeing principal and interest of the bonds 


‘i “dt, lag BONDS— Date. Interest. Outstanding. Maturity 
toc. eee Ee eee ee ae J ED << aio adenine 
First mortgage ($1,000) guar{ i896 5 A-O 1,000,000 April 1 1996 


prin & int by N Y Rys_ntf\Central Trust Co., New York, Trustee. 
ROAD.—Track owned is 1.66 miles. V.62,p. 549; V. 71. p. 135. 


11) Twenty-Third Street Ry.—Underground trolley. 

RGANIZATION .—Chartered June 29 1872. Leased from Apr. 25 1893 
to the Met. St. Ry. Co. (now N. Y. Rys.) for the unexpired term o7 the 
sharter and for any extensions of the same. Rental is 18% on stock, all 
taxes, assessments, water rents and charges. The Néw York Rys. owns all 
of the debentures due 1906, all of the Ist M. bonds due 1909 and $507,500 
of the $600,000 stock, for which it gave $350 of its own Ist real est. & ref. 
4s due July 1 1942 for each $100 of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100) __._--- eine iene 18 Q-F $600,000 18% per an 
First mortgage $250,000----- 1896 6 J-J 250,000 Jan 1909 
Debentures ($1,000) _...----- 1886 5 J- 150,000 Jan 1 1906 
Impt & ref. mtge $1,500,000 1912 5¢J-J 1,500,000 Jan 1 1962 

($1,000) geld guar___-_-- c*| Bankers’ Trust Co., N. Y., Trustee. 


Bonds.The impt. & ref. mtge. bonds are guar. p. & i. by the N.Y. Rys. Co. 
and are red. in whole or in at the option of the company or for the sink. 
fund on any int. date at 107 and int. on 4 weeks’ notice. fronted See of 
$1,102.85, payable semi-annually, with accretions; when $400, bonds 
shall have been acquired they shail be canceled. Tax-exempt in N. Y. 


ROAD <, agueing 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.21 miles. Rails, 47 to 113 lbs., standard gauge.—V. 99, p. 1367, 
1675; V. 100, p. 2011, 2168. re 


SECOND AVENUE RR.—Underground electric. 


Receivership.—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to ford- 
close consolidated mortgage. At midnight on Nov. 12 1908 receiver 
took possession of the property. A. E. Kalbach is now_receiveer 
Div. on stock due June 1908 was defaulted. Default of int. on 
bonds occurred as follows: Ist (gen.) Mtge., Nov. 1 1908 (subse- 
quantity retired; V. 91, p. 1255); first consols, Aug. 1 1908; debentures, 

uly 11908. A committee was formed to protect the interests of the 
first consol. 5% bds. V. 87, p. 347, 1238. On Oct. 1 1910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver’s certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver's ctfs. 
due Oct. 1 1910, and for franchise taxes, improvements and equipment. 
V.91,p.946. In Jan. 1911 $500,000 additional certfs. were authorized for 
improvements and equipment. V. 92, p.264. As these matured, various 
other issues were made from time to time. In Oct. 1913 $3,200,000 1-year 
6% receivers’ certifs. were authorized to retire $3,140,000 falling due Oct. 1 
1913. These were in turn taken up by a like amount dated Oct. 1 1916. 

Setilement.—On Dec. 21 1915 Supreme Court Justice Whitaker auth. 
the receiver to settle with the New York City Railways Co., the suit against 
it and its predecessor, the Metrop. St. Ry., on payment to the Court of 
$548,352 for breaking the lease, amount due on inter-receivership account, 
&c. See V. 101, p._2146. 

Sirike.—See New York Railways Co. above. 

In May 1917 petitioned the P. 8S. Comm. to ‘‘establish such new regula- 
tions in regard to rates, fares and transfer privileges, or otherwise so to 
exercise its authority as to make possible the earning of a more adequate 
return upon the capital invested.’’ 


ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased to 


Met. St. Ry. V. 66, p. 185. 

SECURITIES— Par. Interest. Outstanding. Maturity. 
Stock $2 500.000 ($100) ___--- $100 9¥QM $1,862,000 See text. 
Receiver’s certfs $3,200,000/ 1,000 6 A-O Se. .. acesscen 

IP ok acan ccanerace _..--cntf\Callable at 100 and interest 
Debentures of 1889______ ntf 000 Jan 1 1909 


1,000 54J-J 9, 

First cons M gold $7,000,000; 1,000 5g F-A 5,631,000 Feb 1 1948 
1898 guar p & i end_ _c*tf| Guaranty Trust Co., New York, Trustee. 
Of the new first consolidated 5s, $1,369,000 were reserved to retire securi- 

ties of earlier date. V. 66. p. 900. For mistake of trustees in exchanging 

some 5s of 1909 for consolidated 5s of 1948, see V. 76, p. 654. 


EARNINGS.—For fiscal year ending June 30: 


June 30. Total Net (after Int. on Rec’r’s Surplus or 
Year— Receipts. Tazes). Certfs., &c. Rents. Deficit. 
1916-17 -- --$751,293 $67 ,944 $189,073 $2,355 def.$123 ,484 

213,085 201,361 y 9,507 


1915-16_--- 880,473 2,217 sur. : 
ROAD.—Track operated, 23.90 miles.—V. 103, p. 1119; V. 104, p. 1593. 





THIRD AVENUE RY.—Underground trolley. 

ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Oomm., refusing to approve reorganization plan; subsequently approved by 
the Comm. on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 
1567; V. 91, p. 338) took over the prqperty of the old Third Avenue RR., 
sold at foreclosure on Mar. 1 1910. . 93, P. 1535. ; 

Owns all or practically all of the stock of the following: Union Ry., Dry 
Dock East B’way & Battery, 42d St. Manhattanville & St. Nicholas Ave., 
Yonkers RR., Westchester Electric, Southern Boulevard, Kingsbridge Ry., 
New York City Interborough, New York Westchester & Connecticut 
Traction Co., Mid-Crosstown Ry. Co., Inc., Belt Line Ry. Corporation, 
Pelhan, Park & City Island Ry. and Third Ave. Bridge Co.; also the $1.- 
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387 ,000 outstanding 2d M. inc. bonds of 42 St. Man. & St. Nich. Ave. Ry 
th ,077 ,000 bonds of the N. Y. City Interborough Ry. and the $1 .750 "006 
mds of the Belt Line R anys ae ration. With the New York Railways 
and the Brooklyn ay 0 Ree , controls the Brooklyn & North River 
RR., operating over Bo me plied 
On Jan. 7 ie the company —- to the P. 8. Comm. for authority to 


issue $6,650,000 bonds on account of the cost of _ control of the 
Belt Line Ry. Cc (V. 96, p. 946, °1020, 1295), the Y. City Interbor- 
ough Ry. Co. ond the Mid-Crosstown R., and to pay for ae 
tion work. See V . 74. A preliminary order was procured in Mar. 1914. 
auth. the issue of ot $4.0 ,000 of these bonds against the urchase by the 
3d Ave. Ry. of certain securities of the N. Y. oe Inter ugh and the 
Belt Line Ry. Corp. (see annual - rt of 3d Ave. in V. 99, 447). The 
issuance of a further $2 .020,500 o: nds was authorized Oct. 8 M018, which 
were issued and purchased i ‘he company as an investment for the 


depreciation fund. 
ransfers.—On Nov. 1 1912 began transferring to the Second Ave. RR. 
by way of the Belt Line Ry. Corp.’s 59th St. fine. The last-named com- 
oa %, is now part of the Third Ave. Ry. system. In May 1917 applied to 
Comm. for — to charge 2c. for transfers. Hearings will be 
resumed Nov 12 1917. 
Strike, &c.—See New York Rys Co. above and V. 103, p. 2079, 2429. 


STOCK AND alan. Date. Interest. Outstanding. rout 4 
Stock $16.590 ,000 ($100)_.--- -... _--.-.-- 16,590,000 
3d Av RR ist Me (1 000). tt) 3887 5 g J-J 


Int. at Farmers’ Loan & Tr. 

1911 4J-J 21,990,500 po 1 1960 
see Int. at Central Tr. & New York, Trustee. 

ust inc mee $22,.536,000/ 1911 5 a? 6,000 Jan 1 1960 
(see text)____c*&r*tf\Int. at U. 8S. Mt me 2 Tr. Co., N. Y., Trus. 

Stock and bonds all listed on N. Y. Stock e. 


Bonds.—Coupon bonds of both issues are ro pera $500 and $1,000 
registered bonds are for $500 and $1, awd or multiples of $1,000. Of the 
lst ref. bonds, $10,071,500 are reserved for un artying bonds and re- 
mainder for future extensions and improvements, under proper restrictions. 
Of the bonds reported yn 2,520,500 are in the depreciation and 
contingency fund at the dis of the com any. Redeemable on any 
int. date at 105 and int. on 3 mos.’ notice. V. 94, p. 706. Int. on 
income bonds is cum. after Dec. 31 1912. Ince. bonds are red. as a whole 
but not in part on lst day of any month on 3 mos. ,_ —— at par and int. 


First refund M $40,000,000 
a‘ id text) ___- “538.0001 


20,000 have been purchased by the company. V. 1 Pp: 7. Adjust. 
inc. mtge. holders to have full voting powers until an int., including 
accum., shall have been paid for five successive years. See V. 94, p. 706. 


y 

Dividends on Income Bonds.—An initial dividend of 14% on the —s. 
inc. bonds was paid April 1 1913 for the 6 mos. end. Dec. 31 1912. 96, 
p. 136. Regular semi-annual divs. of 24% each were ae to e incl: 
Apr. 1917. In Oct. 1917 paid 14% for the 3 months end. June 30 1917. 

Dividends on "Te: —Initial quar, div. of 1% was paid Jan. 1 1916. 
April, 1%; July, 1%: Oct., 1%. _ The Jan. 1917 div. was omitted on ac- 
count of the Nevis in 1916.—Y. 103. p. 207%. 











ROAD—Operated. Miles. | Miles. 
Third Avenue Ry. Co_..... af. 188 | roms TIO 6. winnone 22.938 
Kingsbridge Ry. Co.....-.. 50|N. Y. City Interboro. Ry. Co. 37.334 
$e *. 2. £ =. ~ N. av. Ry- 20° 291 Southern Boulevard RR_.-. 10.067 

i My & B. RR... 19.158 | Westchester Elec. RR .-..-.-. 40.586 
Belt poy = re Serr 34.596 MEDD stcimbanacign ano « 44.003 
Third Ave. Brid ay sate na 3.631'N. Y. West. & Conn. Trac_. 5.575 
Mid-Crosstown Ry. Co__-.. 5.254 | Pelham Park & City Isl. Ry 3.286 
Union Ry. Co. of N. Y: City 96.502 ————— 

ree 367.559 

CARS.—Owns 1,134; controls 563; total, ? .697 cars. 

REPORT .—For years ending June 30 (1916-17 report in V. 105, p. 906): 

vant ‘wid ene eel | vic: wich 1915-16. 
Total op. rev. 8,972,648 11,136,370) Interest rev_- 164, o28 157,87 
Total op. exp. 7,287,840 6,808,194| Gross revenue 1,055,283 3,637, oo4 
| Faserest. rents, 

Net op. rev_$1, +4 808 $4,328,176 eee 2,677,610 2,646,851 
| 450 | «8S ihe Se (1% 165 900 (3)497,700 

Oper. inc_. 890,358 3,480,054 Sur. or def_df1,788,227 sr.493,373 


OFFICERS.—Pres., Edward A. Maher (resignation tendered, effective 
Jan. 1 1918); V.-Pres., Edward A. Maher Jr.; Sec., Shelton E. Martin; 
Treas., A. D. Sage; Aud., Reune Martin. 

DIRECTORS. wat Fm a Iselin, Harry Bronner, George W. Davison, 
Frederick H. Shipman, W. Emlen Roosevelt, John gt Platten, Albert W. 
Scholle, Joseph i. 3 Seaman, E. A. Manice, Edward A - Meher. Lione! F. 
Straus, Edward M. Burghard and James A. Blair well. 10 - 947, 1033 
1889, 2079; V. 104, p. 164, 362,665, 1703; V. 105, p. 499, ‘08, 910, 1210 

(1) Dry Dock East Broadway & Battery RR. 

RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe get Frederick 
W. Whitridge (deceased), then receiver of Third Ave. receiver of this 
co. Feb. 1 1908 and subsequent bee on the $1,100,000 certificates 
of indebtedness has not _ V. 86, p.337. Jud e Lacombe in U- s. 
Circuit Court on ppeil 1s 1911 auth. issue of not ex ing $350,000 receiv- 
er’s certifs. x 1108. In July 1913 B Shes 000 ad itional_ recelver’s 
Srericates were Genel, to be known as Seri and to he 

- 97, . Interest on general mtge. bonds tat been eee 

Y “Geaedpises for Certificates of Indebtedness.—Ralph J. Jacobs, F. Paicicer 
Refunding Plan.—Under date of July 9 1917 the above committee pre- 


and S. Sidney Smith. 
sented a modified plan providing for a new General Ref. Mtge., due Jan. 1 


New Franchise.—On — 2 1914 the Board of Estimate and 
ment granted the omen to cross the Willis Ave. 
the Harlem River to 125th St. 

The P. 8S. Comm. in approvi 


A 
a franchise to lis brides over 
and along 125th St. to the Fort Lee put A 


the franchise exempted compan 


exchanging transfers with the Third Ave. and 42d St. M. & St. N. Ave. 

companies at intersecting points in said franchise. V. . p. 50. 

. STOCK AND BONDS. - Si Interest. Outstanding. Last div., &e. 

First mortgage 1892 gold__tf. { 1,00 4 aA FA ee 900. {000 Aug pir) 
Siceissilets Bolen. Saale e at Cent: rt. Co., N. Y. City. 

Westchester Ist M gu p & 1|$1,000 5¢J-J 500 ,000 qaty lees 
i ae eee ntf{ Bankers Trust Co., New York, Tru 

Southern Boulevard RR ist} ___- 5 z J-J 250 ,000 "July a 1 1045 
fe) | ee ae tf{Central Trust Co., teow York, T 

Yonkers RR first mortgage... .... —__..-. SSGIGGW | .ccunannun 
ROAD.,—Including Bronx. Traction, Westchester Elec. RR. and Southern 


Boulevard RR.. operates 170.093 miles of track 
REPORT .—See above.—V. 94, p. 489, 1318; V. 99, p. 


(a) Bronx Traction Co.—A trolley road. 
ORGANIZATION .—Incorporated on May 12 1904, and is a consolida- 
tion of —— small companies. See V. 78, p. 2333. Entire stock owned 


by Union 
STOCK EYip BONDS— Date. Interest. Outstanding. Maturit . 
oe SO ea ee ee $58,100 

ROAD.—Owns 22.938 miles of track, operated Wd Union Ry., from Bronx 
River by West Farms Road to Westchester Vill from Bronx River by 
Southern Westchester Turnpike to Manns gp ne Yittage: from Main St., 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
wo: St. Standard gauge; 109-Ib. rails. 


) Yonkers Raliroad. —A trolley road. 
“4 July 1912 Supreme a i Lg Westchester County made an order dis- 
the cmoalter, a 112. 

Operating Agreement = Union Ry. re - May 25 1911 Pub. Serv. Comm. 
approved the terms of an agreement whereby cars of the Yonkers RR. 
would run over certain eracks of the Wain Ry. to the terminals of the New 
zoek City subway and elevated lines. This reduced from 15 to 10 cents the 
fare from Yonkers to lower Manhattan, restoring the old on as before the 
breaking up of the Metropolitan Street "Ry system. V. 1245, 438. 
Strike.—See New York Railways Co. bore and Third Ave. Ry. in V. 
103, > 2079. Service on the Yonkers-Hastings division, which ua ) Bs 
practically suspended since Sept. 1916, owing to labor troubles, was re- 
—— on Dec. 27 1916. Service to Uniontown was resumed some months 


late 
‘ORGANIZATION. —The Union Ry. guarantees the $1,000,000 bonds, 
p. & 1. V. 67, p. 635. wi . ¥ 


STOCK AND BONDS— Date. 
Stock $1, Pook en ee eee $1, 
First mtge gold $1.000, st 1896 5A-O 1 O00 ‘000, 4 April 1 1946 
gan teed f{Bankers Trust Co., New York, Trustee. 
D.—Owns 44.003 miles of track.—V. 95, p- 112: V. 103, Pp. 2429. 


(5) Kingsbridge Railway. 


ORGANIZATION .—Incorp. Jan. 25 1898. The franchise, the terms of 
which are 4% of gross receipts for the first 5 years, 6% for the second, 8 
for the third and 10% thereafter, is for 25 years, with privilege of renew 
under certain condit ons for another 25 years. At the end of the term the 
city acquires the property, paying for {t in accordance with definitely 
prescribed rules for fixing its value. V. 69, p. 1248. Work on this line 
was begun in July 1901 and completed in 1902. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 7.15 miles addi- 
tional. Entire saeee < owned by the Third Avenue Ry.. which company also 
operates the property. 

© Ne New. a 2k City Interborough Ry.—aA trolley road. 

Ave. Ry. owns $4,500,000 stock and $2,077,000 Ist M. bonds. 

ORGANIZATION. —Incorporated In New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 

ord street railway connections across the Harlem River bridges. 

STOCK AND BONDS— Date. Interest. Qutenee me: Maturity. 
Stock, $6.000 000 (2100) ...-- «228s <euseees *95,000.000 w occa, 
First mortgage, $5,000,600, sa 1905 42g M-N 7 ‘oye ‘000 May 1 1928 

sinking fund, gold__.__tf/0.S. Mort. & Trust Co.. rustee. 

Bonds.—Of remaining ist M. donds, $87,000 are in RT wy fund and 
$836,000 are in treasury. 

ROAD.—-37.334 miles of track. Three-cent transfers are exchanged at 
certain points with the subway systum and the Manhattan Eleva RR, 

93, p. 1191; V. 94, p. 279, V. 95, p. 544, 1274. 

(7) Belt Line Railway Corporation.—Storage-battery and electric. 

ORGANIZATION .—Incorp. at Albany on Dec. 24 1912 to take over 
the Central Park North & — River RR., sole at foreclosure on Nov. 14 
1912 to Edward Cornell (V. 5. P. 1331, 1402; a es ahi é tye) - In March 

1913 was taken over by Tira ve. Ry. Vv. 

Cai Nov. 1 1912 the old Cent. Park N. & E. River RR. be aad transferring 

ers for a single 5-cent fare to N. Y. Rys. and = a Ry. lines 
St. See Migr’ York Railways”’ on a preceding 

In Mar. 1913 P. Comm. auth. the making of a mane. See $4,000,000 
Ist M. 5s and the Lave of $1,750,000 bonds eed at not less than 
95. Entire stock and ponds owned by Third Ave. Ry. 

On Nov. 7 1913 the P. 8S. Comm. granted the joint application of this co. 
and the Third Ave. Ry. A, increase the auth. stock from $600 ,000 to $750,- 


50, 1971. 


c. 


Interest. Crsthendins Maturity. 





1960, to be issued in three series for refunding the entire debt of the com- 
pany except the general mtge. bonds, for which a sufficient amount of the 
new bonds will be reserved. See V. 105, p. 497. 


ORGANIZATION. a, inpargasated Dec. 8 1863. Third Ave. Ry. owns 

$1,196,900 of the stock 906 began operating Grand St. line by 

electricity. On Oct. 1 191 i changed from horse cars to storage-battery 

cars on Avenue B and Canal! St. lines. V.93,p.1105. On Oct. 25 1912 

tyomtyed oo me from P. 8. Commission to electrify road on Canal St 
»D 


STOCK AND BONDS— Par. Interest. Outstandin Maturity. 
Stock 61 O00 BOO. cans anccess $100 6Q-F 3} 1,200, See text 
Receiver'’s certificates. ..._- ee 6 $480,000 (Own. ay 3d Av.) 
General mtge goid 1893.-nt#} 1,000 5¢/J-D 50,000 Dec ] 1933 

armers’ ‘<- & Trust Co., Trustee. 
Cert of fort. not sub to call_ a 100 5 F-A 1,100,000 Feb 1 1914 


ROAD.—19.158 miles of track. 
REPORT.—See above ? 
INDEX .—YV. 100, p. 4: V. 102, p. 1987; V. 103, p. 239; V. 105, p. 497. 
(2) Forty-Second Street Manhattanville & St. Nicholas Avenue 
—A horse road, but Nov. 11 1900 changed to electricity. Operates the 
Rrira Avenue Bridge Co 
wa Sept. 111912 Judge Lacombe signed an order disc 
95, p. 679. Nothing is being paid on 2d mtge. 6s— 
weld by Third Avenue Ry. 
In Dec. 1910 Pub. Serv. Comm. granted authority to o grate 110th St. 
ine permanently by storage-battery power. V. 91. p. 17 


ORGANIZATION.—Chartered A 29 1878. In Nov. 1895 contro: 
was purchased by the Third Avenue R. See V. 61, p. 926. 

In Dec. 1899 an to use underground electric system from Fort Lee 
Ferry to Bouiev then to Fifty-ninth Street. 

$2,471 B00 stock and all the $1,387 ,000 outstanding 2d mtge. incomes are 
owned by Third Ave. Ry.; the remaining $113,060 2d mtge. bonds have 
been retired 

On June 21 1912 Pub. Serv. Comm. grantea auth. to extend for 30 Toon 
to Mar. 1 i at 5% the ist M. 6s matured Mar. 11910. V. 94; p- 169 

STOCK AND BONDS— Par. Interest. Outstanding. aturtt 
Stock authorized $2,500,000_. $100 --.----. _ F i erp aes 
First mortgage gold 1880__tf{ 1,000 5 M-S 1,200,000 Mar 1 1940 

Red at 110 any int date. Interest at Cent. Trust Co., N. Y. City ,.Trus 
Second J d mtge income 6s 1885 a: 1.000, 6% sag a pons text sel® 3 1915 

I a a aa rust Co., 

ROAD.—20.291 miles of Abe Also operates the 3. est ~ of Third 
Avenue Bridge Co.'s track. 

REPORT.—See above.—V. 94, p. 1056, 1695; V. 95, p. 679. 

(3) Union Railway Co. of New York City.—A trolley road. 

ORGANIZATION .—Operates from 129th St. and Third Ave. througb 
the econae of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon 

Owns $58,100 (ail the « ou tstanding stock) of the Bronx Traction Co. 


ing the receiver 
1 of which are 


000 and for the issuance of $253 ,000 stock to the Third Ave. Ry. in Rezment 
of advances for the purchase of storage-battery cars. V.97, p. 1356. 


‘ eEOCR Am AND BONDS— Date. Interest. Oueeetod’ Maturity. 
Ist mtge $4 006, 000 gold Fed) | 1913 5% See text Jan. 1 1043 
ee J whole at 105__----- tf{Central Trust Co., N. Y., trustee 


ds are re guar aranteed by Third Avenue R 
ROAD. wns road on 59th St., East an ‘West, with belt line on Hast 
d West Sides to South Ferry—24. "596 miles of track. All elec. on 59th St. 
orse cars were replaced by storage battery cars on East and ya Side belt 
lines. Owns 79 storage battery cars.—V. 98, p. 1692, 1919; V. 99, p. 1450. 


(8) Mid-Crosstown Railway Co.—Storage-battery cars. 
Acquired by the Third Ave. "Ry. late in 1913. 


ORGANIZATION.—Incorp. in New York on Feb. 14 1912, in the inter- 
est of the reorganization committee, as successor to the 28th & Rag Sts. 
,, ee RR., sold at foreclosure on Jan. 4 1912 m 94. p. 69; V. 104, p. 
1703, 2119. See plan of reorganization in V. 93, 1790. 
in Feb. 1914 the P. S. Comm. authorized the Third ave. Ry. to acquire 
and hold the $150.000 stock of the Mid-Crosstown Ry Inc., and in 
April 1914, in payment therefor, the Third Ave. Ry. Ce. ieousd $180,000 of 
Bonds, and gave its 4% Seancoled ¢ note for $250,000, payable tn three equal 
pene. installments, and cancel rg amounting to $34,442 against the 
id-Crosstown Co. (V. 99, 1447 
Stock, authorized and outstanding, ‘$150,000 ($100). 
ROAD.—Track operated, 5.254 miles.—V. 98, p. 304, 306, 611. 


(9) Pelham Park & City Island Ry. Co., Inc. 


ORGANIZATION, &c.—Incorp. Mey 10 1913 in N. Y. and on July 
1914 the Third Ave. Ry. acquired pontre Auth. common stock, $125 b00e 
outstanding. $45,000. Length of road, 3.286 miles, from Belden Point, 
City Island, to Eastern Boulevard, or New Roc helle Road. Operatjon by 
storage battery was berun Aug. 18 1914. . 99, p. 610. 


FEDERAL LIGHT & TRACTION co 
In Oct. 1916 Westinghouse Elec. & Mfg. Co. Interests and Samuel Insull 
of Chicago acquired substantial holdings in the stock and other securities 
of the company. Me 
ORGANIZATION. —Incorporated in 1910 in New York. Holds a con- 
patting Sesenant in the following companies operating gas, electric ighting. 
eat, 'ce and traction properties located in cities mentioned in titles. 
Albuquerque (N. M_.) Gas & El. Co. | Las Vegas a. M.) Lt. & Power Co. 
Central Arkansas Ry. & Lt. Corp., | Las Vegas | M.) Transit Co. 
Hot Springs, Ark. Rawlins ( 0. -) Elec. Lt. & Fuel Oo, 
Hot Springs Street Ry. | Sheridan (Wyo.) County Elec. Co. 





Hot Springs Water Co. | Spri eld (Mo.) Ry. & ‘Light Co. 
eae Electric Co. | Spr ngfield (Mo.) Gas & Elec. Co. 
Consumers’ Gas Co | $§pringfield (Mo.) Traction Co. 
Deming (N. M. Ice & Elec. Co. | Trinid Cc Jol.) El. Transm.,Ry.&Gas 
_— Hagbe Lt. Co., Aber- —_— é “peg Gas, Elec. Light & 


4 (V. 86. D. 420). 
aaee tone: ) Electric Co. 


fey (Ans. ) Rapid Transit Oc. 
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ELECTRIC RAILWAYS 
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The entire capital stock and all the underl bonds of all of the abov 
19 companies, except the $1,200,000 pee 8 and $1,973,000 ist lien 
bonds of the Central Arkansas Ry. & Lt. Corp.; $562,000 preferred stock 
and $2,028.500 bonds of the Springfield Ry. & Lt. Co. and $100 par value 
of bonds and $86,050 stock of Tucson Rap. Tr., have been acquired. 


description 1490 
Tucson Ra 


See 
f erties in V. 90, p. : 

aptd 7 , ®zew Franchise” in V. 99, p. 1912. 
y 


d Transit Co.—See 
In the early part of 1913 sold the Montrose (Colo.) Elec. Lt. & PowerCo. 
In Dec. 1913 $725,000 10-year gold notes were issued (auth., $10,000,000, 

see below) carrying an equal amount of common stock option warrants 

entitling holders to obtain such stock at par any time prior to Dec. 1 1923. 

Bee also V. iE f 1583, 1822. In June 1914 a further $715,000 of these 

notes were issued at 6%. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,500,000 ($100)--- ---- -+-------- RY rae 
Pref $5,500,000 6% cum ($100) _..-. QM 2,500 .000 See text 
First lien s f } $50 .000 000 | 1912 5M-S 3,958,000 Mar 1 1942 


gold ($500 & $1,000) ae Oe bes pa Trust Co., N. Y., trustee. 
ES scale eiunnais "{B 
10-year gold notes, col, 


Oonvertible debentures 6 M-S 1,500,000 Mar 1 1922 
rookliyn Tr. Co., Brooklyn, N. Y., trustee. 
1913 6% 715.000 Dec 1 1923 
1913 4% 725.000 Dec 1 1923 
{Columbia Trust Co., N. Y.. trustee. 
Bonds.—Of the remaining Ist lien sink. fd. bonds, $1,665,667 are reserved 
for conversion of debs. and $44,236,333 are for impts., betterments and ac- 
quisitions under conservative restrictions. $287,000 retired by sk.fd. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. of 144% of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 24% 1933 to maturity. 
Payments for redemption of bonds fr purchasable at or below 102 and int., 
otherwise to be invested in new property subj. to the mtge. See V. 94. oY 10, 
559. Debentures are conv. at into Ist lien bonds after Mar. 1 1913. and 
more than 5 days before debentures have been called at par, provided consol. 
net earnings, excl. Springfield, exceed 24% times int. on Ist M. out and 
issuable against conversion. Red. as a whole but not in part on any int. 
date at par and int. on 6 weeks’ notice, and, if presented for exchange for 
first lien bonds, may be taken up as 101 and int. in cash. Conv up to and 
incl. 6th day preceding date ed for redemption. V. 96, p. 284. The 
notes of 1913 are redeemable at 105 an 30 days’ notice until June 1 1921; 
thereafter at par and int. 97. p. 1822, 1583. 
Dividends.—On pref.—1% %—paid quar. from Sept. 1910 to and includ- 
ing Sept. 1914. Div. payments since have been deferred (V. 99, p. 1673). 
EARNINGS.—Of controlled companies after elimination of inter-com- 
pany earnings (excluding depreciation). 


Calendar Gross Net Interest Cent.Ark.Ry. Spr. Ry. Balance, 

Years— Earnings. Earnings. Charges. & Lt. Pf. Div. Div. Surplus. 
BUG casand $2,502,142 $864,249 $586,046 (7%)$84.000 $35,009 $159,194 
SPOR nnacnin 2,352,015 806,299 589.342 (7%)84,000 23,890 109,067 


LATEST EARNINGS.—For 12 mos. ending May 31. 

1917 __.__-$2,584,487 $904,927 $585,135 (7%)$84,000 $37,341 $198,451 

1916 2,411,925 806,210 584,885 (7%)84,000 31,730 105,595 
ROAD.—Controlled properties operate 74 miles of track. 


OFFICERS.—Pres., Edwin N. Sanderson. V.-Ps., Francis Blossom, 
Oraig Colgate and Louis C. Gerry; Treas. & Asst. Sec., J. Dunhill; Sec., 
J. B. Marsh; Asst. Treas., Richmond Talbot.—V. 103, p. 1687; V. 104, 
Pp. 1387, 2452. 


1) Central Arkansas Railway & Lizht Corporation. 
n Mar. 1 1913 was taken over by Federa! Light & Traction Co., which 
owns entire common stock. 


ORGANIZATION.—Incorp. Feb. 19 1913 in Virginia, taking over the 
Hot Springs St. Ry. and other properties. Through its constituent com 
panies does entire water, street railway, gas, electric light and power bust- 
ness in Hot Springs, Ark., and vicinity. Has contract with city of Hot 
Springs for street lighting. 

Franchises.—Street railway expires in 1954, and exclusive as to streets 
occupied until that date. Water, exclusive and expires Nov. 1931. Elec- 
tric fignt and power, expires 1933. Artificial gas, unlimited as to time. 

has natural gas franchise, expiring in 1931. Should supply of 
natural gas fail. company wil! revert to artificial gas franchise 

Decrease in Stock.—In May 1917, shareholders voted to decrease the auth. 
capital stock from $7,000,000 com. and $3,500,000 pref. to $2,500,000 
common and $1,500,000 7% pref. stock. 


STOCK AND BONDS— Date. Interest. Cusstonding - Maturity. 
Cee ee neni abe. ahkdnee BSD . wncnce aS 
yy fT OP OF: eo Q-M 1,200,000 Sept.’17, 1% 
First lien $7 .000 ,000 ($1,000, | 1913 5g M-S 1.973.000 Mar 1 1928 

$500 and $100) gold____c*| Int. at Columbia Trust Co 


.N. Y., trustee. 


Preferred stock is redeemable at 110 and accrued div Dividends are guar. 
by Federa! Lt. & Trac. Co., by endorsement. Additional pref. stock may 
be issued under conservative restrictions. V. 96. p.715 

Bonds.—Additional bonds may be issued for 80% of cost of additions 
extens. and impts. when net earnings are double the int. charges on bonds 
out, incl. those proposed to be issued. Sink. fund. which began Jan. 1915 
will retireatieast 20% of entire issue by maturity. %98.000 in sinking fund 
Ail bonds subject to cail on any interest date at 102 

Dividends.—First div. on pref.—1%{ %—paid June 2 1913; 1% % has been 
paid quar. since to and Incl. Sept. i917. 

EARNINGS.—Combined earnings of constituent cos. for calendar year 
1916, gross, $494,109; in 1915, gross, $470.972; 1914, gross. $522,584. 


ROAD.—Operates 13 miles of track; 60-ib. rails. 29 passenger cars. 


OFFICERS.—Pres., E. N. Sanderson; V.-P. & Treas.. J. Dunhill: Sec.. 
A. R. Marshall; Gen. Man., 8S. E. Dillon.—V. 96, p. 789; V. 104, p. 2451. 


@ Springfield (Mo.) Railway & Light Co. 
sof Mar. 1 1911 entire stock was acquired by Fed. Light & Trac. Co. 
ORGANIZATION .—Incorp. in Maine in Nov. 1905. Owns entire 
ae stocks of the Springs Traction Co. and the Springfield Gas & Elec- 
c Co. The Kickapoo Transit Co. is also part of system Electric Light 
franchise perpetual; gas franchise expires in 1929; street railway franchise 
in 1944 and steam heating franchise in 1936. Does entire traction, gas 


electric light and power business cf city. Also does steam heating. In 
1915 entered into a new 5-year street-lighting contract with city. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


Common stock $1 .G00.000.<cs asen condescc $1.100.000 


Preferred $2.000.000 cum... 2 fh 2 750.000 Oct.°17,1% 

ist lien mtge $7 .000.000 gold | 1911 5g M-N 2,02 .500 May 1 1926 
($500 & $1.000) sink fd__c*|Guaranty Trust Co., N Y trustee. 

2-year gold notes__........-- 1916 5% 250,000 1918 


referred stock is pref. as to dividends and assets and is red. at 115 and 
accrued dividend. 


Bonds .—$4 760,000 Ist lien bonds are reserved for additions and impts 
at 80% of cost under certain restrictions. Annual cumulative sinking fund 


an Mar. 1 1913 and provides for 25% of all bonds issued $211,500 in 
. fd. Sub. to call as a whole or for sink. fund at 102 and int. on any 
int. day. Int. is pay. in New York, Boston or Chicago V. 92 


da é . p. 1566 
Dividends —I\nitial div.—1%%—on pref stock paid April 1 1915 
TARNINGS.-For 12 d. Dec. 31 1916 

NGS.—For mos. end. Dec. 916, gross, $556.698: net 

after taxes), $177,773; interest, &c., $108..770;: oe. a Ip 

915, gross, $536 940; net, after taxes, $155,302; int. charges, &c., $109.314; 
surplus, $45,988. 

ROAD.—Operates 23 miles of track; 59 pass. cars. 60. 70 and 80-Ib T 

rails... Power station capacity, 3.250 k. w. Also has contract with Ozark 

Power & Water Oo. for purchase of 2.875 k. w.—V. 100. p. 734. 813, 982. 


3) Trinidad (Colo.) Electric Transmission, Ry. & 


Gas Co. 
edera! Light & Traction Co. owns all the $3.000.300 
and the $2.93%.000 bonds outstanding. . BY commana eett 


ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as successor 
to the Colo Ry. Lt. & Pow. Co.. sold at fovecloaare Aug. 2 1911. v 93 
. 409. Supplies electricity to mines and cities of Las Animas and Huer- 
ano counties. Colo. Controls the entire gas electric light and street rall- 
way business of Trinidad. Colo..and operates an interurban railway connect 
ing Trinidad with Thomasville, Cokedale, Jerryville. Piedmont. Jansen 
Starkville and Sopris. Gas and electric franchises run from 16 years to 
tuit nore spliwas jrenenine run Yo 50 yvears from 1903. 
ower Contract.—lias a contract to supply the St. Louis Rocky Mtn & 
Pacific Coal Co. with $60,000 worth of power annually. V 99" p. 1912 
Also has a contract with the Colorado Fuel & [ron 
D.—Owns and operates 19.4 miles. Power plant capacity, 16,250 
Rail, 60-lb. T; standard gauge.—V. 93, p. 409: V. $9: p. 1912. 


Co. 


ROA 
k.v.a. 


— 





(THE) UNITED GAS &HEELECTRIC :CORPORATION.—(See Map 


on page 7° 
ORGANIZATION .—Incorp. in Connecticut on June 6 1912 as a consoli- 

dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 

(Incorp. Mar. 8 1912.) Owns entire common stocks of the following com- 
anies (V. 94, p. 1388, 1696. Compare also V. 97, p. 726.) 
nited Gas & Elec. Co. of N. J. Houston (Tex.) Gas & Fuel Co. 

Lancaster (Pa.) Co. Ry. & Lt. Co. Louisiana Gas & Fuel Oo., Shreve- 

Consumers Electric Light & Power|_ port, La. 

Co., New Orleans. Union Gas & Electric Co. of Bloom- 
Harrisburg (Pa.) Lt. & Power Co. ington, Ill. 

Houston eights (Tex.) Water & Utilities Oil & Refining Co. 
Light Association. 
Also owns 60% of the common stock of Internat. Traction Co., Buffalo, 

N. Y. (see latter oaeey on preceding page under Buffalo), and over 95% 

of the com. stock of Am. Citjes Co. (see under New Orleans), acquired by 

issue of $75 of graduated 2d pref. stock and $25 com. stock for each $100 
com. share of the American Cities Co. To do this, the shareholders au- 
thorized an issue of $12.500.000 2d pref. stock. 

United Gas & Electric Engineering Corp.—This company was organized 
in 1913 for the purpose of acting as consulting, contracting and operating 
engineers and as purchasing agents for the United Gas & Electric Corp. 
and the American Cities Co. 

In Feb. 1916 $5.000.000 additional 6% coll. trust sk. fd. bonds were 
issued and offered at 97 and int. to the holders of the $4.500.000 3-year 6% 
notes of 1915 (called for payment April 1 1916) in exchange for their hold- 
ings at 101% and int., the difference being adjusted in cash. V.102. p. 801. 

STOCK AND BON DS— Date. Interest. Outstandi Maturity. 
Common $29,000,000 ($1 


00 
Ist pref $25.000 .000($100)6% 


12,250.82 shesdieaae 
( \ éébm Q-J 9.284.800 Oct. '171% 

cum to Apr 1°'15&7% after 
2d pref $12,500,000 ($100) a a eee iP fae ee 
Collateral trust sink fd gold{ 1915 6g A-O 9,300,000 Apr 1 1945 


bonds Ser ‘*A’’ $15.000,000; Int. at Guaranty Tr. Co., N. Y., Trustee, 
($1,000 and $100) c* tf! and Penn Co. forIns.on L & Gr.An..Ph. 
Stock .—$168,200 Ist pref., $3.087 2d pref. and $16,762 com. stock is in 
treasury. The 2d pref. stock is to bear cum divs., viz.. 2% per annum 
in 1914, 3% in 1915, 4% in 1916, 5% in 1917 and 6% thereafter, and will 
be entitled toa preference over common in event of liquidation and subject 
in all —— to priority over present pref. stock. See V. 97. p. 597, 


and V. 97, p. 8&8. 2 

Bonds.—$700,.000 coll. trust bonds are in treasury; remaining $5,000,000 
may be issued for 75% of the cost of acquisitions under certain restrictions. 
$1.111.000 of the bonds reported outstanding are owned by a subsidiary and 
deposited as part coll, for its bonds. The coll. trust bonds are secured by 
com. and pref. stocks of the subsidiary cos. having an aggregate par value 
of $32,276.600. Red. as a whole or in part at 102% and int. on 4 weeks’ 
notice. A cumulative sinking fund commencing July 1 1918 will retire 
over 70% of the bonds at maturity. V.100,p.2091. Tax refund in Pa. 

Dividends on Prd — ae initia! div. on Ist pref. at rate of 6% per ann. (for 
period June 6 to Sept. 30 1912) was paid ct. 11912. In 1913, 6% In 
1914. April, 3%. None to Dec. 1915, when 3% was paid. In April 1916 
changed div. periods to quar instead of s.-a., and paid 1%%; same rate 
quar. to and incl. July 1917; Oct., 1%. (V. 105, p. 1210.) 


or 


REPORT.—Calendar years (1916 report in V. 104. p. 1138, 1161): 
Calenda Income for *A ec’n Int., &c. Preferrec lance, 

Year. ear oft rop. Charges. Dividend Surplus. 
|, SRE $1,293 .595 $46 .503 $560,905 $649 936 $129.317 
| 1,269 .392 52.600 493.146 626.724 202.121 

| ees 1.333.317 50.000 392 365 139,272 851.680 


This includes the equity in the net earnings from subsidiary corpo- 
rations, whether actually received in the form of divs or not. The amount 
added to surplus account of sub. cos. not declared as divs. was $163.570; 
from the last-named amt and the previous accumulations of surplus of 
sub cos.. there were charged during the year various amts. on acc't of 
extraordinary expenditures not directly applicable to the operations for 
the year of which the proportion corresponding to the holdings of this cor- 
poration is $269 .924 

* Represents appreciation in value of certain properties still held by the 
corporation or its sub. cos. ae : 

Subsidiary Companies. 


Calendar Gross Net (after Fized Bal. for 
Year— Earnings. Maint.,.&c.) Tares. Charges. Renew. .&c. 

I os ces $15,160.156 $7.428,909 $967,100 $3.503,166 $2,958.643 

| 13,472.277 6,673,958 809 660 3.432.308 2.431.990 
OFFICERS.—Chairman of Board, Geo. Bullock; Pres., E. G. Connette. 


V.-Ps., Francis T. Homer; V.-P. & Treas., H. J. Pritchard; Sec. & Asst. 
Treas., J. A. McKenna; Asst. Sec. & Asst. Treas., M. D. Evans: Aud., 
G. F. Bauer.—V. 103, p. 235, 759; V. 104, p. 1138, 1161, 1490. 2012, 
2656; V. 105, p. 499. 

(1) United Gas & Electric Co. 

ORGANIZATION .—Incorp. in Dec. 1901 in New Jersey. All the com- 
mon stock was acquired by the Cupquenense Ry. Lt. & Pow. Co... which 
on June 6 1912 was consolidated with United Gas & Electric Corp. Owns 
and controls the following gas and electric properties: 
Cit. Gas & Fuel Co., Terre H'te, Ind.! Lockport (N.Y.) Lt. Ht. & Pow. Co. 
Colo. Spgs. (Col.: Lt. Ht. & Pow. Co.| Richmond (Ind.) Lt. Ht. & Pow. Co. 
Leavenworth (Kan.) Lt.. H. & P. Co.| Wilkes-Barre (Pa.) Co. 

Sion poptnghe the Elmira Water Lt. & RR. Co., which see under “El- 
mira, N.Y.’ 

in July 1915 disposed of its holdings of common stock in the Hartford 
(Conn.) City Gas Light Co. 01, p. 50. During 1915 the electric 
department of the Richmond Lt., Ht. & Pow. Co. was sold to the city of 
Richmond, Ind. The stock investment in the Altoona Gas Lt. & Fuel Co. 
was written off, the company having failed to meet its interest charges in 
1915 due to natural gas competition. 


STOCK AND BONDS— _ =-— Date. Interest. Outstanding. Maturity. 
Stock common $4.000 000... .... «ecs«<«ce $3,521,000 See text; 
Stock preferred $1.500.000 _. _._-. J-J 1.195.890 July 17.2 
First mtge $3.000,000 ($500){ 1992 58 J-J 187,000 Jan 1 192 


and $1.000) gold ..entf) Interest at New York Trust Co., Trustee. 

S:curities of controlled gas and lecirie compantes— 

Cit G & Fuel Ist M $500,000 tf 1902 5 A-O 283.000 Oct 1 1922 
Mitizens G & F Ist ref M $2,-{ 1910 5 J-J 568,500 Jan 1 1960 

000 .000($100,$500&$1.000){ Int. at New York Trust Co., New York, 

red as a whole@ 105& Int _tf Trustee. 

Ool Spgs El Co IstM($1.000, 1900 5 A-O 1,000,000 Apr 20 1920 

000) red at 110 & int_c*tf| New York Trust Co., New York, Trustee. 
Col Spgs Lt & Pow Ist mtgef 1899 5 A-O 300.000 April 1 1919 

$300 .000($500&$1.000) ctf\Int at New York Trust Co., N. Y.. Trustee. 
Ool Springs L H & Power Ist{ 1910 52 F-A 1.284.000 Aug 1 1920 

& ref mtge $3.500.000 gold/ Interest at New York Trust Co., Trustee. 

($100, $500 & $1.000) c*tf M_ N. Buckner Its also Trustee 
Leav LH & P Ist M $1.000 { 1908 5 M-S 675.000 Sept 1 1923 

000($100 .$500&31 .000)c*tf\ Int. at New York Trust Co..N Y., Trustee. 
Lock G & El lst M $300 .000 | C 5 F- 300.000 Feb 1 1920 

te eee __etf\ Int. at Tr. Co. of Amer., N. Y., Trustee. 
Lock L H & P Ist ref $750.-{ 1908 J-J 450.000 Jan 1 1938 

NON ($500 & $1.000) at New York Tr. Co .N Y.. Trustee. 
Lock L, H & P notes $350.000/ 6 g J-J 16 350,000 July 16 1918 

g ($500 and $1,000) n uitable Trust Co., N. Y., Trustee. 
Rich L H & P ist M $3.000,., 1914 M-S 188.300 Mar 1 1939 
000 :$100 $500&$1.000 c&rtf Int. at New York Trust Co.. N. Y.. Trustee. 

red @ 105 & int Demas Deming ts also Trustee. 

Rich LH & ¥ notes $1 500.000 | 1914 6g M-S 450,000 Mar 1 1919 

($1.000. $5.000 & $10.000){ Int. at Penn. Co. for Ins., &c.. Phila.. Trus. 
=-ed at 101 & int__ c&rtf| Demas Deming ts also trustee. 

W-3Co Ist&refM $7.500.000! 1910 5@ J-J 1.772.800 July 1 1960 
2($100 $500&$1.000)c*&rtf\ Int at Girard Tr. Co., Phila., Trustee. 
W-B G & E Ist cons M $3,-{ 1905 52 J-J 3.000.000 Jan_ 1 1955 

000.000 g ($1 000) c*&rtf' Int. at Fidelity Trust Co., Phila.. Trustee. 

* Of which $129.000 in troemery - 

Bonds .—Citizens’' Gas & Fuel first mortgage of 1902 is a closed mort 
age Of Citizens’ Gas & Fuel first and refunding mortgage bonds, $283,- 
00 are reserved to retire underlying bonds and $1,147,500 are for ac- 
quisitions. extensions. improvements, &c., and can only be issued for 85% of 
cost of same. Demas Deming ts also trustee. $1.300.000 of Colo. Spgs. 
L.,H & P. Co Ist & ref bonds reserved to retire underlying bonds and 
$883.000 are for additions, extensions, &c., at 85% of cost thereof. Re- 
deemable at 195 and Int on Feb 1.1917 and at 102% and int on an 
int day thereafter. V. 91. p. 466, 1097. Leavenworth Light, Heat 


Power Ist M_ bonds are redeemable at 195 and int. on any int. date, $325,- 
000 bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Lockport Light, Ht. & Pow. Ist ref. bonds are redeemable on any int. date 
,000 reserved to retire a like amount of Ist M. bonds. 


at par and int. 
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e Lockport L., H. & P. notes are a direct obligation of the co. and were 
ipieed to ire floating debt. Tax free in New York. V. 105, p. 502. 
Of the Wilkes-Barre Co. ist & ref. ., $3,000,000 are reserved to retire 
Wilkes-Barre Gas & El. bonds, $2,394,000 for exts., impts., &c., and $343,- 
200 arein treas. $1,537,300 of the bonds out. are guar., p. & 1., by endorse- 
ment by Susq. Ry. Lt. & Pow. Co. Subj. to call on any int. day at 105 
and int. v Ol, p. 658. Wilkes-Barre Gas & Elec. bonds are sub}. to call 
at 110 and Int. on 3 months’ notice. 

Dividends.—On pref. 5% has been resulerty paid since incorp. 
in 1905, 1906 and 1907, 4%: 1908 and 1909, 2%; 1910, 4%: 
1912. 4%: 1913. 44%: 1914, 44%: 1915. 4%: 1916. 7%. 

EARNINGS.—Year end. Dec. 31 1916, earnings (less expenses), $275,- 
457: bond interest, $24,350; pref. div., $59,790; surplus, $191,317. 

The combined earnings of the subsidiary cos. for the 12 mos. end. Dec. 
31 1916, were, gross, $3,515,526; net, after taxes, $1,405,285; charges, 
$828,085; ren. and rep. reserve, $201, 537: surplus, $375,663.—V. 93, D. 
1783; V. 101, p. 48. 


(2) Harrisburg Light & Power Co. 

ORGANIZATION.—Incorp. July 1912 to take over the Harrisburg 
Light, Ht. & Pow. Co. and Paxtang Elec. Co., whose franchises are per- 
pétual. In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Har- 
risburg Steam. Heat & Pow. Co. In Aug. 1913 acquired Steelton Lt., Ht 
& Power Co. V. 97, p. 179. Stock auth. and outstanding, $1,750,000 
common and $1,250,000 6% cum. pref.stock. All the common owned by 
the United Gas & Elec. Corporation. 

BON D8— Date. Interest. Outstanding. Maturity. 
Harrisburg Light Ht & rere 1899 5 J-J $1,000,000 July 1924 

first mortgage tf|\ Commonwealth Tr. Co.. Harrisb., Trustee. 
Harrisburg |. & P 1st & ref a0| 1912 5g F-A 2.175.000 Aug 1 1952 


On com., 
1911, 4%; 


$10.000,000 g ($100, $500}Fidelity Trust Co., Philadelphia, Trustee. 

and $1,000) *tfc 

Bonds.—Of the Harrisburg Lt. & Pow. Ist & ref. bonds, $1,000,000 are 
reserved for prior liens, $6,725,000 for impts., extens., &c., under certain 
restrictions. Red. at 105 and int. on any int. day. 

EARNINGS.—Year ending Dec. 31 1916, gross, $795,488; net, after 
taxes, $447,885; charges, $161,902; surplus, $285,983.—V. 102, p. 1063. 


(3) Consumers’ Electric Light & Power Co. 

Operates an electric light and power system in New Orleans. 

STOCK AND BONDS— Date. Interest. Outstanding. Vaturity. 
Common $1 ,000 ,000 All owned by United Gas & Elec Corp. 
Preferred $500 ,000 (7% cum). -.-- Q-M $500.000 Sept'17, 134 
First mtge $2.500,000 gold 1911 5g J-J 1,569,000 Jan 1 1936 

($100, $500 and $1,000) _c*\ Int. at Columvia Tr. Co., N. Y., Trustee. 

Stock.—Preferred stock 7% cum. from April 1 1913. 

Bonds.—$31,000 in treasury. Remaining bonds are for extens., impt. 
and betterments. Subj. tocallat 105and int. No sinking fund. 

EARNINGS.—Year end. Dec. 31 1916, gross, $348,920; net, after taxes 
$165,652; charges, $78,253; surplus, $87,399. 


(4) Houston Gas & Fuel Co. 


Entire com. stock is owned by United Gas & Elec. Corp. Does entire 
as business of Houston and pee Has acquired Houston Gas Co 
ranchise runs until June 30 1940 and fixes the prices for gas at $1 per 1,000 

cubic feet. 

STOCK AND BONDS— Date. 
Common $1,500,000 <> aie 
Preferred (7°% cum) $500,000. _--- 
Ref & impt M $6,000,000_... 1912 5 M-S 745.000 Sept 1 1932 
Houston Gas first mortgage... 1905 5 M-S 961.000 Mar 1 1920 

STOC K.—Preferred stock ts cajlable at 110 and dividends. 


BON DS.—Additional bonds can be issued only for 80% of cost of extens. 
and impts. when annua! net earnings are double the interest on bonds, 
including those to be issued. 


EARNINGS.—Cal. year 1916, gross, $528,203; net, after taxes, $217,- 
990; charges, $80,656; surplus, $137,334.—V. 96, p. 289. 


(5) Union Gas & Electric Co. 


ORGANIZATION.—Incorp. July 6 1899 under the laws of Illinois for 
99 years. Acquired physica] property, franchises and capita! stock of the 
Bloomington Gas Light & Coke Co. and the ‘‘itizens’ Gas Light & Heating 
Oo. Allcom. and pref. stock owned by United Gas & Elec. Corp. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Comm n stock $750,000 $750.00 
Pref stock (7%) $250 % 250.000 : 
Ist mtze $74,000 ($1 05 5% 612 000 Sept 1 1935 

Int. at First Tr. & Sav. Bk., Chic., Trustee, 

Bonds.—The $93,000 additional bonds can be issued for 75% of cost 
of extens. & impts. when net earnings are twice int. on bonds, incl. those 
to be issued. hed. at 105 and Int. on any int. date. Ann. sink. fund of 
5% of gross earnings on and after Oct. 1912. Upto Mar. 31 1917 $45,000 
retired. : 

EARNINGS.—For year end. Dec. 31 1916, gross, $182,713; net, after 
taxes, $73,425; charges, $41,125; surplus, $32,300. 


Interest. 


7Q-J 


Outstanding Maturity 
$1.500.000 Sept 174% 
550.000 Sept 17,1% 


Maturity. 


(6) Utilities Oil & Refining Co. 


ORGANIZATION.—Incorp in Maine in 1917 to finance the purchas® 
by the United Gas & Electric Corp. of a half-interest in the oil and gas 
leases covering a valuable producing property of 514 acres in the Augusta 

1 of the Kansas oil field, the remaining one-half being owned by the 
Sagnolis Petroleum Co. (V. 104, 1390, 1268), which has charge of the 
operation and development of the property. The oil company issued 
80,000 shares of capital stock of $5 par value and $2,000,000 5-year Ist M. 
7%, bonds dated Apr. 1 1916: mortgage trustee is U. 8S. Mtge. & Trust Co. 
Int. payable quarterly. Denom. $1,000 and $100. 

The majority of the co.’s stock is owned hy the United G. & E. Corp. 
The $2,000,000 bonds have been exchanged for 7% Purchase Money Ctfs. 
of Indebtedness of the U. G. & E. Corp. secured by a like amount at par 
of the oi] company bonds and having no maturity except upon the dissolu- 
tion or winding. up of the corporation. The certificates of indebtedness 
are red. in whole or in part at the option of the corporation, on s.-a. periods 
at (or, if purchasable, at a less price) 101 and interest on Jan. 1 1918 and 
an increase of 1% premium on each July and Jan. thereafter until 110 has 
been reached, and thereafter at 110. _ For description of the oil co.'s prop- 
erty, estimates of earnings, &c., see V. 104, p. 1490. 


CITIES SER VICE COMPAN Y—A holding company. 


ORGANIZATION .—Incorporated in Delaware Sept. 2 1910 as a hold- 
ing company. per plan in V. 91. p. 656, and acquired control of Denver Gas 
& Elec. Light Co. (see that company) and the Empire Dist. Elec. Co. Or- 

anized and managed by H. L. Doherty & Co., New York. V. 102. p 

077. Under a re-arrangement of properties made in March 1913 acquired 
contro! of the St. Joseph (Mo.) Ry., Lt., Ht. & Power Co., Empire District 
Gas Co. (subsequently dissolved) and Danbury & Bethel (Conn.) Gas & 
Electric Light Co. V. 96, p. 656, 718. 

On Dec 11 1913 the directors of the Cities Service Co., Consolidated 
Cities Light, Power & Traction Co. and Utilities Improvement Co. unani- 
mously confirmed a proposition submitted by Cities Service Co. to acquire 
the other two omepaniee as stated in V. 97, p. 1732. By this plan the 
stockholders of Uttlities Improvement Co. surrendered (1) their pref. stock 
and received Cities Service Co. ~. stock therefor. share for share: also 

2) their common stock and received one share of common stock of Cities 

ervice Co. for each two shares thereof. Stockholders of Consolidated Cities 
Light, Power & Traction Co. likewise surrendered their stock and received 
one share of Cities Service Co. common stock for each two shares thereof. 
The 5% bonds of Consol, Cities Lt..Pow. & Trac. Co. remain outstand- 
ing and are guar., p. and !., by the Cities Service Co. -See full particulars 
spparding the Consolidated and Utilities companies in the issue of this 
Section for Sept. 27 1913. 


Merger of Subsidiary Companies.—As of May 1 1916 the Empire Gas & | 


Fuel ( o. took over the Quapaw Gas Co., Wichita Natura] Gas Co., Wichita 
Pipe Line Co. and various oil companies in Oklahoma, increased its capital 
stock from$7 500,000 to $12,500,000 and issued $14,000,000 Ist M. and 





coll. tr. sk. fd. 6% bonds due May 1 1926. See V. 102, » 1542; V. 103, p. 
1034. The entire stock of the enlarged co., except directors’ shares 
owned by the Cities Service Co. Proceeds of the new bonds were used to 
retire the $7,000,000 Cities Service Co. 7% conv. notes (called for payment 
on or before July 12 1916), and underlying bonds and provide for ex- 
tensions, &c. 

In July 1916 acquired the Crew-Levick Co. of Phila., operating producing, 
refining and distributing properties in Penna., Ohio. Okla. and other 
States. V. 103, p. 406 760. 1034. 

1 6 acquired over 75% of the pref. stocks of the Lincoln 

. (V. 102. p. 1991), Montgomery Lt. & Water Power Co. 

91.p B40). and Electric Bond Deposit Co. (V pS a 

; V. 100, p. 1675). in exchange for Cities Service pref. stock under offer 
outlined in V. 102, p. 2077 

As of Sept. 15 1916 acquired over 75% of the outstanding common and 
preferred stocks of the Toledo Trac Lt. & Pow. Co. in exchange for 35% 
Cities Serv. pref and 7% com. stock for each share of Toledo common, 
and share for share for preferred. V. 103, p. 1119 


In Nov. 1916 contracted to acquire the Kansas Natural Gas Co. and its 
subsidiaries through the Empire Gas & Pipe Line Co. V. 103, p. 2078. 
aa 7 the Kansas Natural Gas Co. was terminated June 2 1917. 

- ee ve 

In ps 1917 the Empire Gas Fuel Co. was incorporated in Colorado with 
$500,000 capital stock, all owned by Cities Service Co., to develop oil leases 
in Wyoming, Utah, Idaho, Arkansas, Washington, &c. V. 105. p. 72. In 
July 1917 purchased the Armour Refinery at Independence, Kan., and 
organized the Atlas Chemical Co. to take over the gas holdings of the 
Toledo R. L. & P. Co. V. 105, p. 290. 

In Sept. 1917 the co. controlled over 100 gas, electric light, heat, power, 
water and oil producing and refining properties, operating in 23 Staves of 
the United States and the Dominion of Canada. and serving over 200 
communities 

eee ae are in progress for the acquisition of control of the Mans- 
field Ry., Lt. & Pow. Co., which see under Mansfield, O., through the 
Mansfield Electric Lt. & Power Co. 

Below will be found tabies giving a complete list vf the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies are included in these 
tables. having been taken over by the Cities Service Co. as of Nov. j 1913. 

In May 1914 shareholders ratified an increase In the stock from $50,000,- 
000 ($30,000,000 pref. and $20.000.000 common) to $65.000.000 ($40.000.,- 
000 pref. and $25.000.000 common). On June 29 1916 authorized stock 
was further increased to $100.000.000 ($60.000.000 pref and $40.000.000 
common). On Apr. 3 1917 shareholders ratified a further increase in au- 
thorized stock to $150,000,000 ($100,000,000 pref. and $50,000,000 com.). 

In Nov. 1915 sold $5.000.000 pref. and $2,500.000 com stock to a syndi- 
cate for $5.000.000 cash to retire floating debt and provide working capital. 
V.101, p. 1627, 2071. In Oct. 1916 sold $8,000.000 pref. stock in connec- 
tion with the purchase of the capital stock of the Crew-Levick Co., Ponca 
(Okla.) Refining Co.. Ponca Lubricating Co., Cushing (Okia.) Refining 
See a ve Producers’ Refining Co., Gainesville. Tex. . 10ne Be 


Stock Changes Favored.—A committee consisting of Warren W. Foster, 
F.8. Terry and Frank W. Frueauff on June 20 1917 recommended the aboli- 
tion of the par value ($100) of the common stock and the exchange of 10 
shares of new common stock without par value for each share of the present 
issue. The listing of both pref. and common stock on the N. Y. Stock 
Exch. was also recommended. Both matters were referred to the com- 
pany’s counsel. V. 104, p. 2552. 


Stock, &c., Outstanding July 31 1917. 


STOCK (par $100) ETC .— Date. 

Common stock, $5 ,000,000_. -.-- 
Pref stk 6% cum, $100 ,.000.000 __. Monthly *6§7 973 76) See text. 
1916 See text 550.4 Jan 1 1966 


Conv debs Ser ‘‘A”’ ya 
Central Trust Co., New VY ork trustee 


Interest. 
Monthly 


Outstanding Divos.& Maty, 


*$32 118 634 See text. 


000 g (red. at 102 & int.) tf 


*Including $7,085,273 common stock and $2,865,806 pref. stock in 
company’s treasury. 


— 
Dividends.— Monthly divs. on both stocks were begun in Jan. 1911 
Rate Feb. | 1911] to Jan. 192, on com., 3% per annum. Feb 1912 to Jan 
1913. 4% per annum. Feb. to Nov. 1913, 5% per annum; Dec 1913 to 
July 1914. 6% per anoum (% of 1% monthly); on pref... 6% (% of 14 
monthly) to July 1914. On Aug. 1 1914 payments on both com and pref. 
were suspended on account of financial conditions growing Out of the Kuro- 
peanwar. See V. 99.p 673, 466.406. also V.99 p. 1130, 183] Accumu- 
L.ted divs. on both classes to and incl. Jan 1 1916, amounting to 9% were 
discharged in Jan 1918 through distribution of 5% conv deb. bonds. 
See V a 4 1627. 2144 Monthly cash divs. of 4%)‘% on pref stock were 
resumed Feb. 1 1916. On the com stock a further div of 3% was paid 
in conv. debentures on July | 1916 for divs. from Feb 1} to July 1 1916. 
both incl Monthly cash divs. of 4% oncom. were resumed Aug 1 1916, 
A div of 2% incom stock for the year 1915 was paid the com shareholders 
on Sept. | 1916 and a 4% stock div. for 1916 was paid Dec. 11916. Stock 
dividends of 4% monthly ‘making 6% for 1917) are now being paid along 
with the regular cash divs. (V. 103. p. 2428). and stock divs. will be in- 
creased 3% each year thereafter, so long as the co ‘s earnings warrant. 
Cash divs will be restricted to 6% until such time as there has been tn- 
vested in the property of Cities Service Co., or its subsidiaries, from the 
earnings of the co., a sum equal to the entire par value of the pref. stock 
then outstanding, unless the co. shall for a period of 6 mos have purchased 
and retired all pref. stock that can be purchased in the open market at 
110 or less. See V. 103. p. 1301, and V. 104. p. 1387 
Convertible 5% Debentures.—Denom. (1) coupon bonds, 
Js. & registered bonds. $5.000, $1,000. $ or $100; int. payable 
by check, at buyer's option. either monthly, Q.-J.. J & J.. or annually 
Jan. 1; (3).registered bonds, $10 or multiples thereof, less than $]00. int. 
ayable annually Jan. | l int. payable without deduction of normal 
edera] income tax. Conv. into stock prior to Jan. | 1923 on the basis of 
1 share of pref. and \4 share com. stock of Cities Service Co for each $100 
par value, of deb. bonds. Additiona] amounts may be issued in series (ali 
with the same maturity) under certain restrictions. any series to have such 
cony. privileges ‘if any) attached to it and bear such rate of int.. not ex- 
ceeding 6%. as may be determined at time of issuance. V 101. p 2144. 


Bonds of Consol! Cities Lt.. Power & Traction Co—These bonds remain out 
as a lien on the securities vledzed therefor (see * in the table following). 
The bonds are subject to call at 105 on any interest day and are guar- 
anteed, principal and interest, by the Cities Service Co. From Jan. 1 1918 
the company will in each year either (1) pay to s.f 1% of bunds out or 
(2) deliver to trustees bonds of the present series equivalent at 105 and int. 
to the above payment vor (3) expend for construc., acquisitions or impts. 
@ sum equal to twice above skg fd. All cash in skg. fd_ will be applied 
either (1) in retiring these bonds at or under 105 or (2) in purchasing bonds 
of companies whose stocks form rt of security for present series. All 
bonds so retired or purchased will kept alive for skg. fd subject to com- 
pany’s right to re-issue such last-mentioned bonds to a nominal amount, 
equal to 50% of its expenditure under (3) above. Maryland and Penn, 
State tax refunded. See also V. 95, p. 679,110; V. 103. p. 1983. 


First lien mtge, gold (see; 1912 5@J-~ 2£$10,uuv.uu0 July 1 1962 
text) ($100. $500 & $1 a Int..at office of H. L. Doherty & Co.,N. Y 
000 or £ equivalent) c*tf| or Lloyds’ Bank, Ltd., London. 
$10,000.090 auth . {Bankers Trust Co., New York, Trusteee 

z $2,200.000 of this amount is owned by Cities Service Co 


$1,000, int. 


. APITALIZATION OF SUB. COS —The following table shows the 
securities of the subsidiary companies owned or contrulled by the Cities 
Service Co. as of Dec. 31 1916: (par of shares: a $100: 6 $50: c $25; d $1.]: 


—— Bonded Debt——— -Stoc 
Bonds Cities Service Amount 
Outstanding. oae- Outstanding. 


*Alliance Gas & Power Co. @550.000 
Amarillo 8t. Ry ¢ a212.000 
Arkansas voney a150.000 
lec. Co. ... a750.000 

ae eeeen....2 a300.000 
Bartlesville Gas & Oil Co_. c300.000 
Bartlesville Int. Ry Co__. €143.550 
a300,000 

@2,000,000 





bk. 
Cities Sero- 
ice Co. 


q, 
99 872 
99 764 
99 533 
98 24 


99 958 
99 808 

*Bristol Gas & Electric Co. 97 

Brush Electric Co 99.865 












































SEPT., 1917. | ELECTRIC 
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Bonded Debt Stock 
Bonds Cities Service Amount Cities Ser- 
Outstanding. ae a Outstanding. vice Co. 














chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1 





(1) Athens (Ga.) Railway & Flectric Co.—A trolley road 
ORGANIZATION .— Incorporated eorgi 





$ $ James White Power plant. Vv. 90, >. 1101, 1493. Owns and opera 
*Cent Ohio Gas& Elec.Co. 600,000 =--..-- a2,500,000 entire street railway, electric light and By F systems In Athens. Fran- 
Buckeye State Gas&Fuel -...... -.---- a200,00 chise SS Total equipment affo hydro-electric h. p. and 
Columbus Nat. Gas Co. - ee... Shanes a400,000 3,000 h. p. from steam-turbine plant. 
Coshocton Gas Co...._. eee i skelnds aso, STOO ‘AND BON DS— ate. Interest. Outstanding ety A 
Se RRR OR sp Lis Oe erin ek ee 216,000 Stock, com $750.000 ($100)... -...  J...--. $750 ‘000 Py 13 3 
Mansfield Gas Light Co. wee eee 636,50 Stock. pref (5%.cum) $3 
I NN Se it ee 698,500 000 ($1 » of sabe es be cha pins ahd mitpead | eeu ahah Q-J 300.000 July” iy 1 1950 
DERE ee Bee Ee COO ke ae a7 3 Ist & ref M $2,000,000 gold\ 1910 5g J-J git soe ul 
Medina Gas & FueiCo.. 200,000 -.-.-- a400.000 sinking fund ($1,000)c* cpt Int. at Le yy ve Loan & T % 
*Citizens’ Gas, Elec.& Ht. 200,000 ___... a200, Athens Electric Ry new ist{ 1901 388. 000 ‘Oct } 4931 
*City Light & Traction Co. 815,100 415,200 a1.000.000 mtge $400,000 ($1 000) Interest Pe ite Guar. & Trust Co., Atlanta,* 
Sg SE es Fa ae oe, ye a400.000 old.........-.....c*cpt| Trustee, or Old Colony Trust Co., Boston. 
*OCity Light & Water Co... 550,000 300.000 41,000.006 tock.—Preferred stock ig redeemable at 105. 
Ne 2100. Bonds.—Of the ist & ref bonds, $388,000 are reserved to retire under- 
Crew Levick Co___..._... Ci eee ee a3 ,001,.500 lying bonds, the remainder for acquisitions and improvements at 75% of 
ie es I St te ey 1,038 .500 cost, but only when net earnings are 1% times int. on all bonds out ‘and 
*Cumb.&West. El Ry.Co. 655,000 $=‘ ..--.-- 6625 .000 those to be issued $53,000 are in esr he os ten fund of 1% begins 
Danb. & Beth. G-&EI.LtCo 150,000 }3 --.--- c400.000 in 1915. Bonds are subject to call at 110. B: 
Denver Gas & E!. Lt. Co__12.647 400 116,800 al0. poy 000 Of the Athens Elec. Ry. new Ist M., jn eg ut no lesser part, may 
*Dominion Gas Co______ 4.820.000 2,320,000 a3,.000 be called at 106 andint. See V.73.p. 1311 
Sub co’s secur__......- 171,000 ,000 1 980 BO oc pace Dividends.—On pref., 5% per annum in 1911 and 1912. In 1913, Jan., 
0 OS SEER ST ra eye Sg CPi eames 24%; July. 1%%. In 1914 and since, 5% a. oaneins. On com., first 
Durham Traction Co._. ee: °  mecmon a300.000 97.8 div..1%. paid May 1 1912: Sept..1%. Nones 
ON  etlap acetals tat am a200.000 100.00 ROAD. Owns 10 miles of track’, | 40-Ib- 60-Ib. and 70-Ib. T and girder 
Risciste Deee Depew Oo... cecoee lee eoe a1,.500,000 100.00 rails: 16 motor cars: power plants, 10.000 h. -p. capaci -— 
ARSE a RRR le Sst a arm a a1,500,000 97.853 OFFICERS.—Pres., C. D. Flanigen; V.-P., Prysnutt: Sec. & 
Beapice step Elec. Co.... 3,346,000 184,449 - sie O00 Ree Treas., C. D. Cox. Office, Atnens, Ga.—V. 95, Dp. Voss: . 96, p. 1838. 
referred stock -+-.---.-- —_ = a , (2) Bartlesville Interurban Ry. Co. 
Sub co securities_...-- 1,382,500 15,000 GOD TOe . ance Entire stock owned by Cities Service Co. 
Preferred stock ....---- | -ceenn 8 sonnne a100,000 = -.-__. ORGANIZATION .— Organized Dec. 8 1905 under laws of iadian Terrt- 
Emp. Gas & F. Co_.__..- Sta. ee. eaeeae @12.500,000 99.978 | tory. Serves Bartlesville, Smeltertown and Dewey with railway, electric 
Bub. Oo. Gecureien..- wee ie wees 4.194.709 8 -2-~-- light, gasand power. Railway franchises expire in 1956. Electric franchise 
nt GPR ncn. ecacte).) heen a3,000,000 = -..... in Bartlesville expires in 1956. in Dewey, 1937 
Sub. co, securities.._-. -...-. 60), In Jan. 1917 the $250. 000 (closed) Ist M. 6s due 1934 were replaced by 
Wichita Natural Gas Co - 8 ___... , a new issue of Ist M. bonds to provide for future growth of amass + &e. 
Sub co_securities..-.. -.---- STOCK yey BON DS— Date. Interest. Outstandin Maturity. 
Wichita Pipe Line Co... —..... pg EE, btie ts wide “eten-' ? beeen $143.580 ...<.<ikdee 
Empire Refining Co_..__. 7,000,000 


Sub. cos. securities... 





Sub. cos. securities pref. 400.000 
Franklin Co. Pipeline Co_ 20,000 20.000 d50.005 99.989 
Fremont Gas, El. Lt. & P_- iS ree a136.300 73.367 
Glenwood Natural GasCo. 300.000 300 200 a750.000 99 933 
*Knoxville Gas Co... 480 ,000 2.000 a300.000 99.733 
Preferred stock ____- ise ‘ oe res 
Lebanon Gas & Fuel Go___ 311,000 30.0 a500 000 25.5 
Lincoln Gas & Elec. Lt. Co. 1,500,000 20.400 2,181,200 97.5105 
Lorain County ElectricCo. ..-.-- -.---- wy 99.933 
ee eee ee ee amen a800.000 99.912 
Oe i eee ee i 200.000 ee eg 
*Massillon Flec 2 GasCo.. 480,000 92.000 a500.000 99.86 
OD Oe ere a249 300 
*Meridian Light & Ry. Co. 1,783,000 149.990 =42.000.000 99.815 
Hattiesburg Trac Co 572.000 106 .000 a500.000 
Montgomery L. & W.P.Co. 2,350,000 486.800 @1.658,100 99.9155 
Pueblo Gas & Fuel Co___. 628,000 50,000 a300.000 50.00 
i Ce Re ES ee we a1,000.000 99.95 
8t.JosephRy .Lt..Ht.&PCo 5,751,000 -.-.-- a3.500.0090 94.8743 
Preferred stock... ... ... AOS ee ee a1.460.000 22 
Salina Lt. Pow & GasCo. 200.000 ms : a500.000 99 90 
Sentine! Oil & Gas Co____- 36.750 36.750 466.755 99.9925 
*Southern Ont Gas Co.,Ltd 3,000.000 1.885.000 44.000.500 99.975 
Southw Okla. Gas& F.Co. (350.000 350.000 a500.000 999 


eSpokane Gas & Fuel Co.. 864.000 81.000 42.090.000 99.935 
Preferred Ne ai tee th ae Cee. ~ caéees 
Sub. cos. securities... -_—- Seen . «wees 8 ae seers 
EI ee me Po 50.000 a 

Summit County Power Co. 154,000 23.000 a392.600 65.078 

Toledo Trac. Lt. & P.Oo.. 8.213.000  .«....-- a7 966.250 91.7793 
PU a6 639 425 94.83 
Toledo Rys & Lt. Co_ et ee. ze rc) ey Xk. ee 
Other sub. co's securities ; Re ere 4.391.090 Oy: 

*Trumbull Pub. Serv. Co. rh Tie, | ES ea 21.500 000 = 99.3933 
NT SS RR Ee ES I a emer a20' 000 = 

United Wat Gas& BI.Co. 1.203.500 | _-.--- a70 OO 999 
Preferred stock . ee te, rane a35t 00 99.98 

Washita Gas & Fuel Go_._. _ 250.000 250.000 a500 00 97 

Watauga Power Co____._. 300,000 24.500 a300 00 99833 

Western Distributing Co.. -....- . By: a a175 00 99.6 

Western Okla Gas& F.Co. 100,000 100,000 al00 00 99.50 


Consol. Cities Lt P & Lay 
Co bds. secur by pl’ gec 
com .stk. in cos. 0 eas10. CORSO 09: SER Ge © ead + eee 


| Any ey epar ab ve 111,428,350 10,296,899 136,364,781 -....--- 
*The stock owned in these companies is targcly piedged to secure the 
$10,000 .000 bonds of the Consolidated Cities Lt Pow & Trac. Co. 


n Includes $250 .000 1-yr. secured notes due Sept. 1 1918 (V.103. p. 846). 


z The controlled companies of the Dominion Gas (o.. which owns al! of 
their capital stock except $97.540 common and all of their bonded debt 
except the amounts here shown, are the following Beaver Oil & Gas Co. 
Brantford Gas Co. (bonds, $6. 000), Dominion Natural Gas Co., Ltd. 
(bond-. $25,009). Ingersoll Gas Light Oo Thorold Natural Gas Co. (bonds 
Wy Fae United Gas Oo., Ltd., and Woodstock Gas Light Co. (bonds, 

000) 





y Reduced by sinking fund to $13,225,500 as of Sept. 17 1917. 
sg “Contract for shares owned.” 
glemins of Capital Stock and Funded Debt Sub. Cos. as of Dec. 31 1916. 





Com. Stock. Pref. pene. Bonds Out. 
Owned directly by Cities Serv. Co. -» 84.103 .669 8, 4. 517 10.296.899 
Securities owned by sub-holding cos... 34.651.745 500 16.963.400 
Outstanding in hands of public______ 3.976.242 4 Boe. 108 84.168,051 
A ay Se OR SRA 122.731.656 13.633,125 111.428.3450 


EARNINGS OF CITIES SERVICE CO.—For the 12 months ending 
July 31 (annual report for 1916 in V. 104. P- 1382, 1398). 
‘Month of July —12 Mos. end. July 31— 

917 1916. 1916-17. 1915-16. 














Gross earnings a $1, 365. ‘312 $672.190 $16, ve 107 $6.833,.862 
CN EPP re 4,011 20.032 4,281 209 503 
Net earnings... $1,331,301 $652.158 $16,.244.826 $6,624,359 
Int. on notes and deben_ $229 $10,470 $3,759 $461,116 
Preferred dividends---- 301,111 174,889 3,292,685 1,845,535 
Net to common stock 
and reserve....-.. $1,029,961 $466,799 $12,948,382 $4,317,708 


The ‘earnings’ as here shown include both the dividends and interest 
received and the company's proportion in the undivided surplus earnings 
of the subsidiary companies for the periods in question, based on its holdings 
in said companies 


Combined F Sa norpad Account of Subsidiary Companies. 






Calendar ross ne (after Interest re ree fee’, for 
Year— Earnings ares, &c.) Charges. Stock. 
1916 ........-$48.052. O73 $19. 143.927 $5. 076. 074 $656. 670 $13" 411. 183 
1915 -._...... 22.656.079 9.473.526 3.462.500 654.350 5.356.676 
TEE chicakiteas 19.093.654 7.516.072 3.069.328 620, 952 3. 825. 792 


Ist M $1 oon 0 000 gold sk fa/ 1917 6¢J-J 350,000 Jan 1 1947 
($1,000 and $500)__.c* tf) Int. in,N. Logan Tr. Co., Phila., Trus. 
Bonds.—Additional bonds may be issued for 85% of cost of permanent 
impts. and exts., when net earnings for preceding year were at least 2 times 
the interest charge on bonds. incl those to be issued. Sink. fund of 1% 
per annum of bonds out, and 2% for last 10 pease: or an investment of 2 
of bonds out in exts. and impts., against which no bonds may be issued: 
bonds in fund to be kept alive. Red. on any int. ra at 102 and int. on 30 
days’ notice Penn. State tax refunded. V. 104, p. 255. 
ARNINGS —For year end. Oct. 31 1916, gross. $153 163; net, $58,351. 

In 1914-15, gross, $131.905; net. $56.246. Annual int. charge on $350:000 
lst M_ 6s. $21.000 
ROAD, &c.—Owns and operates 10% miles in and between Bartlesville 
and Dewey. Standard gauge. 60-lIb.rails. The interurban line is mainly 
on the co.'s right of wa Power plant has 1,075 k.w.; 4% miles of trans- 
mission and 20 miles of distributing lines. 

OFFICERS.—Pres. L. D hery; V.P., F. W. Frueauff; 2d V.-P., 
W. 4H. Merritt; Sec. & Treas., Edwin Wagner.—V. 104, p. 255. 
(3) City Light & Traction Co 
ORGANIZATION .—Incorp in July 1912 in Missouri as successor to the 


Sedalia Lt. & Trac. Co., sold at foreclosure. V.95.p.419. See plan under 
Sedalia Lt. & Trac in V 94. p 1058. 

STOCK AND | al ecdaagam Date. Interest. 1-000 006" Maturity. 
Comenes $1,000.00 iva td tebe < —weaeume S) 000 000  .éi-c kane 


Pref $500 .000 (see text) ey a are wale 
First mortgage $2.500. ,000 | 1912 5 J-D 

old sink fd ($190, $250, Int. at office of co. or H. Doherty & Co., 
500, $1.000).__-_-- c*cpt N.Y. New York Trost Co., , Trus 
one fund of 1% of bonds out commences June 1 1922: red “at 105 
and int 

Divs. on pref. were paid for the year 1913 at the rate of 1% , and increases 
by 1% each year until 5% isreached Divs are guaranteed t by Gas Securi- 
ties Co. Pref. stock is convertible into bonds. $ for $. for a period of 7 
years under certain restrictions 
ROAD .—Owns and opereeee 8.3 miles of track. 25 cars. 

OFFICERS.—Pres., W. Frueauff; V.-P. & Gen. Mer., 8. B. Irelan; 
Bec. , E. C. Pfenning; og S. B. Irelan.—V. 95, p. 419, 1683; V. 99, 
p. 1299. 
(4) Cumberland & Westernport Electric Ry. Co.—A trolley ro. 
ORGANIZATION .—Organized tn Mar fae on April 11 1902 by spec fal 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
esternport & Lonaconing. 


400 .000 ome ane 
pls. 100 Aug 1 1952 


STOCK AND BONDS— _ Date. Interest. Owen On Maturity. 
Stock $1.000,000 ($50) ‘i Pe te 5000 
W esternport & Lonaconing z cot 1993 5 J-J 15 $38 000 Jan 15 1928 


Frost Eck & Cum ist M $250.-\ 1901 52¢J-D 15 230,000 June 15 ‘26 
000 g ($500 & $1 000) c*cpt {Int at Rea! Estate Trust Co. Phila.. Trust. 
Lonac Mid & Frost first mtge| 1991 52¢J-D 15 200 000 Junel5 1926 
$200 .000 g ($1,000) _e*cpt!Int at Real Estate Trust Co., Phila.. trust. 

Certain of the above tissues can be called at 195. 

ROAD.—Operates 25 miles of track between Oumaberiags. Eckhart, 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-Ilb. T and girder 
rail, antares a. 

OFFICERS.—Pres., H. L. Doherty; V.-P. & Gan. Megr., 
Sec.-Treas., D. P. Hartzel.—V. 99. p. 537, 608; 


(6) Meridian Light & Railway Co. 

ORGANIZATION —Incorp in Miss. in 1901 as a reorganization of the 
Meridian St Ry & Pow Co Owns and operates the Meridian Gas Light 
Co Does entire street railway. gas and electric business In Meridian. Owns 
all the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct 4 1895 for street railway and from Dec. 1900 for gas and electricity 

STOCK ety oe Date. Interest. oo O00 ood Maturity. 


CE ee ae cade no bnmnee 
50.000 Mar 1 1044 


W. Duncan; 
- 104, p. Bast. 


= mtge tg 000 gold ($500) 1904 5 M-8 7 
“BTR Ree wenger c* (Int. at oity Bk. & Tr. Co.. Mobile, trustee. 
Gan Beer 45 MADEN oc Coe 1910 5 M-8 1.033.000 Mar 1 1945 

Bonds .—There were $225 .000 of first 5s outstanding, but these have been 
deposited as collateral! for the new Ist M. bonds of 1904. A sinking fund of 
1% of new ist M_ bonds out became operative March 1 19964 $110,000 of 
outstanding bonds are held in sink. fund. Bonds are subject to call . 60 
days’ notice at 105 V 92. p. 131t There are $181,000 gen. e. 
bonds in treasury In addition to amount reported outstanding. $750 
of gen. mtge. bonds are reserved to retire lst mtge. bonds. Sinking fund 
of 1% of gen. mtge. bonds ont began Sept. 1 1917. 

ROAD.—12 miles of track. 39 cars. 

QFFICERS.—Pres . H UL. Doherty; V. rs F. W. Prasnuit: V.-P., 
& Gen. Mer., H. E. Brandli: Sec. & Treas., L. H. Archer. - 90, p. 914; 
V. 91. p. 336: V. 92, p. 1113. 

(a) Hattiesburg Traction Co. 

Meridian Lt. & Ry Co. owns ali the stock. 

ORGANIZATION .—Organized in 1995. Sept. 2 1907 purchased Hat- 
tlesburg Gas Co. and Hattiesburg Light & Power (o.. giving company 
control of gas, street railway and electric-light business of city Str 
railway franchise 25 years from 1906. Also has franchise for lighting city 


streets. 
STOCK AND BONDS— Date. Interest. Outstandi 
Stock $500 .000 a Pe $509, 
lst mtge $300,000 ($1.000){ 1998 6J-J 255, 
vitwate c*cpt! Standard Trust Co., o ee York, 


gold 
Gen lien mtge $2.500. 000 god 1912 J-J 8.000 July 1 1952 
($1 .000 cot ‘(ity Bank & Tr. Co., Mobile. Ala.. i Say 





OPERATIONS, &C.—<As of Dec. 31 1916 owned 3X2 miles of track; 819 
cars: .620 miles of artificial gas mains (on 3-inch basis): 3.638 miles of 
natural gas mains; 1.603 gas wells, and iF .762 01) welis During 1916 carried 
111.192. 573 ngers, sold 2, 805.984 M. cu. ft. of artificia gas, 48.651.- 
460 M of oatural gas and 375,238,611 k. w. hours and produced 
4,296. $08 | bbls. of ofl 

OFFICERS.—Pres., H. L. Doherty: V.- E. Mackay Edgar, Frank 
W. Frueauff, Thomas" Coster, and <a +. 5. Sec., Paul R. Jones; 
Treas., Louis F. Musil. office, 60 Wall St.—V. 104, "3348, 2451, 
2552; V. 105, p. 72,.180, 296, ‘or, 606, 715, 909, 997, 1104, 1208. 





) 
Bonds .—Skg. fd. we Ast mtge. by purchase $5. 000 bonds annually. be- 
nning Jan. 1 1909. at a premium up toa 5% basis: bonds cannot be called. 
87. p 97; $45.000 have been retired. Of gea. lien bonds, $300.000 are 
reserved to retire Ist mtge bonds. Bonds are rr at 105 & int *. an 
int. date. Int. at office of trustee and office of H. L. Doherty & Co., mA 
Sinkine fund. 1%. began July 1 1916 
ROAD.—Has completed 7 34 miles of track. Began operations Sept. 11 
1909. New power house, 825 k.w. capacity. gat te in ) qperacion Bens. Sept. 2 1909. 
taf ag .—Pres., F. hf ci tpeauft 
H. H. Scott Y.; Sec. Austin: eon ) “a B Pateron Meridia 
TF Wheeler. Hattiesburg.—V. $3. >. 731; V. 95, p.679. 


Miss.; Gen. a H.F 
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> #t. 6) St. seceph 5 Raliway, 1 ight, ht, 


ment. Ld Power Co. 
uired con 

of the common stock ad gh Toy phy et y 

of over di % N. Y. under an agreement hig roe ant the by 

Co. (see above). See V. 95, ohert oO. 

arantee the 5% — on the octaher os e-. 138. 

in Missouri on Nov. 17 1895 as a oe. 


ORO ANIZATION, I 
A —iIn 
solidation of the St. Joseph raction & Lighting, Oe. People’s Ry., Li 
pe Co., Citizens’ Ry. Co., Union Ry. Co., t. Joseph & Lake Ry. 

att Park Ry. Co. Controls the entire 1 arbi light and power and 
th heating business, and owns and operates the sireet railway system 
_ pee Joseph, Mo., and an interurban line between St. Joseph and Savan- 
es Principal railway franchises are perpetual; others expire from 

1938 to 1958. Franchise for electric service is perpetual. 

During 1912 a contract was made with me ansas City Clay County & 
St. Joseph Ry. (see under ‘“‘Kansas City’), under which that company’s 
cars from Kansas City are o ted over ithe tracks of this company. 

New Mortgage.—In Oct. 1916 ne Mo, 8. Comm. auth the company 
to create a new issue of Ist & ref. shilcinig fund 5% 30-year bonds, and 
4 execute, with the St. Joseph & | nterurban Ry., a joint mort- 

e to poceee the bonds. $751,000 of the new bonds have been issued, of 
hich $326,000 to replace a like amount of St. Jos. & Sav. Int. Ry. 5s 
(paid off April 1 1917 at 102% and int.) and the remainder for extensions 


and additions 
STOCK AND BONDS— Date. ines. utstaneind- eon "> sal 
saa -M __ 1,560,000 s« pt. 7. iM 


Com stock $3,500,000 ($100) - 5 
M-N 5,000, 000 Nov } 1937 


$0, 500. Koco 4100 108 — ative 
First’ e $5, 1902 5 
t {Interest at grpond & Co., New Yor 
5eJ 751, 000 daly "1946 


($1 000 
lst &. i? ries ($15, 600, 1000) 1916 

ie laa ad c*.tf | Interest payable in New York. 

faa ds .—T Th. Ist & ref. mtge. bonds are a first lien on the interurban 
line between St. J h and raters rg Mo., and a general lien on remainin 
property, subject to $5,000,000 Ist M. 5s, for retirement of which an equa 
amount of ist & ref. 58 is reserved. Additional bonds may be issued only 
for 85% of cost of add’ns, exts., &c., under conservative restrictions, or for 
85% of ist M. bonds retired through the supplemental sinking fund. 
Sinking fund, 1% of bonds out, for purchase or red. of bonds of this issue 
at 102%, or of {st M. bonds at 105; or, at option of co., 2% for construc- 
tion, acquisitions, add’ns or impts. While any Ist M. bonds are out- 
standing, the co. must pay, as a supplemental sinking fund, an additional 
1% of the amount of bonds of that issue Me gr x + to be applied as above 
set forth, or may expend in construction 1% of the amount of the bonds 
outstanding. First & ref. bonds are red. on an and date at 102% and int. 
Trustees are Bankers Trust Co., N. Y., and won Valley Trust Co. 
St. Louis. Legal investment for Maine ati ban - 103, p. 1302. 
Trustees for the lst M. bonds are Equitable Trust Co., N. x and Missouri 
Valley Trust Co., St. tree ye Bonds cannot be called. 75, 1032. 
The ist M. bonds are lis on the New York, Phila. and } PD le stock 
exchanges. 

Dividends.—5% per ann. has been pestis’, paid on pref. stock since Oct. 
1902. First div. on com. stock paid Dec. 1908, 4283 _ie 1909, 2%; 1910, 2%; 
in 1911, 2%. In 1912, Mar., %%; June, ¥4 7 8 ,%%: Dec., 4%. A 
dividend at the rate of 2% per ann. was paid Feb 4 "1913 for the 2 months 
succeeding the regular pevment in Dec. 1912; dividends have been paid 
oney since to July 31 1917 

EARNINGS.—Years ending June 30: 

June 30 


Gross P- * went Bond Balance, 

Year— Earni ngs. Interest. Surplus. 
agi 7 oie st ere al $1, 451, vad $66. 332 rite 7189 $287,! 550 $293,639 
Ll SS See 320,757 724,585 596,172 250, 000 346,172 


PROPE RTY.—48. by miles of city ‘lines on single teiek ‘basis; 90 motor 
and 36 trail ay aninterurban line between St. Joseph and Savannah, Mo., 


11% miles long. Generating plant capacity, 7,600 k. w.; 843 miles of 
rimary and distributing lines. An additional 5, ‘000 k. w. turbine is to be 
fas een within the next reer. 


CERS.—Pres., F. W. Frueauff, N. Y. City; V.-P. & Gen. Megr.. 
J. v vec Brunt, St. LB Acting Sec., J. R. Abercrombie, St. Joseph; 
Acting Treas., Eugene Cooper. 
Transfer Agents of Stock.—E. ‘W. Clark & Co., 
p. 845, 939, 1302, 1593. 


AL Toledo Traction, Light & Power Co 
ce Co. has acquired over 93 ee ‘the outstanding common and 


Philadelphia, Pa.—V. 103, 


96 ORG of ie ne ureteered, stock. V.103,p. 
ATION.—Incorp. in Maine on Jan. 31 1913 to uire the 
oun ta’ bonds of the Tol ° Rys. & Lt. Co. in connection with the re- 


enganipation of that company per plan in V. 95, p. 1040; V. 96. p. 361, 
n June 1916 minority shareholders were given further opportunity for a 
limited time to $o exchanges stock on original basis. V. 102, p. 2344. 
93% of the stock has been acquired. 
e Toledo Rys. & pa Co. approximates 117 miles of street railways in 
Toledo, also electric lighting an ower business in the city and suburbs. 
cs n July 1917 the coeneamy’'s as plant was taken over by > newly organ- 
tlas Chemical Co., a Cities Service Co. subsidiary. 105, p. 291.) 
The subsidiary companies own about 125 miles of 2 EE. lines. The 
aoeet aeeowen, Light & Pow Co. also owns entire $500,000 outstanding 
tal stock and $500, 000 cons. mortgage 44%% bonds of Maumee Valley 
Feattves s & Light Co ,000 first mortgage 5% bonds and all of the 
£00 0 capital stock of the Toledo Ottawa Beach & Northern By all the 
000 stock of the Toiedo & Western Ry.; entire $10,000 stock of the 
Rome 4 2: St. fil. which owns a short fine running to Ottawa oY 
and entire stock of of Adrian St. Ry. (4 miles), opera in Adrian, M 
Trustee Aprowase f or Betterment Fund.—On April 10 1916 the rele 
Court at Toledo o egeners Capt. John Craig trustee for a betterment fund 
~~ the PTR Se tai % of the gross weekly income of the street railway lines 
into the fund and used eptuavey for unusual betterments 
and $1 urchase of new equipment. - 102, p. 1437. (Compare V. 102, 
° Franchises.—At an election held Nov. 2 1915 the citizens of Toledo de- 
feated the re pom to a the company a new franchise for 25 years. 
5 All the prin pel street railway franchises have expired 


V. 101, p. 
and cars are being operated without franchise. Electric light and power 
Interurban roads 


and gas and heating franchises unlimited in time. 
mosey on private right-of-way; elsewhere franchises are satisfactory and 
extend beyond Feb. 1918. 

esa ment Ownership Plan.—On July 20 1916 a plan was tentativel 

Lg by the Street Railway Comm., which provides for the organt- 

— of a new company, with a new franchise, to be called the Copamnantty 
Traction Co., to which the street railway property (ex casustye of the 
plant and electric es system) would See V 102 
D- p 

Three-Cent-Fare Litigation.—On March 30 1914 Judge Killits denied the 
application to enjoin the enforcement of the ordinance providing for 3-cent 
fares, laren theground that the matter was one for the State ve. 


Over 


Vv. 98 TR On Aug. 14 1914 Judge Killits, on the further hearing 
AR ap pplication of the company, ordered the city to rove that the 
the ordinance were reasonable. 


On Sept. is 1914 
the ordinance was unfair and confisca 


tion restraining its enforcement. 
operation Sept 18 15 iene provi 
and 4:30 to with six 
818), but the 3-cont far i fares were 


udge Killits held het 
tory and granted a temporary injunc- 
A temporary fare schedule was put into 

for a 3-cent fare from 5:30 to 730 a. m. 
ckets for a quarter other hours (V. 99, p. 
abolished in April 1916 after advance in 


Nap ee following the Onis Ohi *. vU.c thorized the issuan 
n e io omm. vy 0 e 
car want certificates for the 60 new street cars ehuherscsted 


we yd of 
On May 22 1913 the Ohio 
eames which (on Jan. 29 1912) 


and fuel. 
ating purposes 


n increase avera: 
ang ats Ohio P agi 


- set aside the oetien of the City 
Grasses ‘the company a new franchise for 

ft. for art gas for 
allowed the old rate of 90c 


ys Seating rates, effective Sept. 5 


a 
for } een for iltum 


1917, was approved Commission 

STOCK AND BONDS— Date. Interest. Quista di 
Gomme 0 oO UN 200 (3100 ane 6666  <enehoance 7,8 861.096 ae: 
Pref $8,000 ,000 ($100 pee - Geatest 6.800.500 .....-<. 
First lice $7 000000 (91.000)) 1913 6 Hem 7449, 00, Feb 1 1918 
red at 101 and int stent Int. payable in N. Y. N. ¥. Tr. Co., trust. 
2nd ffien $1,200,000_-_--.- pt/ 1913 ofan 1.200, 000 Jan ‘1 1918 
eemable 4 n , 
Ea Bye & Gas lee & be ce cp 1808 end ay as on ‘ypdeone: bees 8 
Gas Elec eat Co 1 GO ce 1 1935 
($1,000 000, Taterest at Ohio Savings B & Trust Co., 
*Spige and'$10 $108) notred....| Toled . "Trustee. ve 





STOCK AND BONDS— Date. Interest. Cuetentins- Msturtiy 
nt & Coke Cof 1898 5 M-N 50,000 See text 
000) guaran- iat. os Eeoene Nat. Bank *'- 4o1 


F. Adams, 
care i Nat. Bank, T 

Tol Heat & Ltg Co $500,000/ 1901 54J-J 336 000s Jaa_ 1 1921 
& int__.\Int. at Secur. Sav. & Tr. Co., Tol., Trustee. 
edo & Maumee ist mtge 1808 5g M-S 2 1 1920 
SPMD cuctddnnnnemn en tat Metro litan Tr. Co., \., trustee. 
T& WwW e $1,250,- 1901 "250.000 ‘Juiz 1 1926 
000 gold ($1,000 ‘aoe f andi Int. at Cleveland Tr. Go., Clevelsud, Trus- 

cannot be called ___..._..-. . or at Nat. Bank s f Commerce, N. 
Tol Fay 3 W ist M $250,-/ 1902 5g¢4J-J 50,000 July 1 ont 
000 gold ($1,000)__.--- c* om at Cleveland Tr. on Cleveland, Trus- 
tee. or at Nat. Bank of ‘Commerce, N. Y. 
Car trust certificates_._...... | Fag ees PEE “stnmanende 
STOCK.—$1,200,000 com. and $1,200.000 pref. stock (not incl. in 
amounts reported outstanding) is deposited to secure second lien notes. All 
of the com. stock is held in a voting trust and the company has contracted 
with H. L. ain" & Co. for the supervision of the operation of its sub- 


me 3! 
wos oR pan first lien notes are reserved for improvements, &c., 
ad a of cost and under certain conditions. See V. 96, 555. The 
are secured oy deposit of the following securities: $5,999,000 of the 
$6,000 000 5% pin Pony of the Tol. Trac. Co.; over 98% of the $6,000,000 
4% consol: lst M. bonds of the Tol. Rys. & Lt.; over 92% of the $13,875,- 
. stock of the Tol. Rys. & Lt.; all the cap. stock (except directors’ 
shares} of the Toledo & Western RR., Maumee alley Rys. & Lt., Toledo 
Ottawa Beach & Northern Ry. and "the Adrian St. Ry. Red. any int. 
date at Sk andint. V.97.p. 1358. The 2d lien notes are secured by de- 
it of ade deny of com. and pref. stocks. ay iy or retirement of 
he f Gehan fon of the Toledo Trac. 5s was provided for out 
of the sale of the — e of first lien 6s, while the Toledo Rys. & Lt. Co. 
4s, bearing no int., were exchangeable under the plan, $ for $, for pref. stock 
The Toledo Gas Electric & Heat Co. bonds are guaranteed by endorse- 
ment by the Toledo Traction, Light & Power Co. They are not subject 
to call. The Toledo Gas Light & Coke Co. and Toledo Heat & Light 
Co. are guar., principal and int., by the Tol. Lt. & Rys.Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at w ich time the holders 
decided to allow them to run to no definite date at 5%. Of the Maumee 
Valley Ry. & Lt. 4s, $200. 000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Lt. & Rys. No 
s. f. on the 4s, but they can be ca'led — par on 30 days’ notice. Int. 
payable at Kean, Taylor & Co.’s office, N. Tol. Fay. & W. bonds have 
no s. f., but are subject to call at par Ff accrued int. Are guaranteed 
both as to encow and interest by the Toledo & Western Ry. 
EARNINGS.—Of the Toledo Rys. & Light Co. and allied roads: 
ae end. —_ 31— 
916-17. 915-16. 915. 
Gross earnings_-_---- _ $6. 002, 932 $5. 116, 367 $5,653,013 $4, 833, 765 
Net, after taxes 1,822,173 1,736,916 se ,844,623 1,639,239 
The income available for interest of the Toledo Traction Light & Power 
Co. for the year ended May 31 1917, on the basis of the securities deposited 
under the trust indenture of the Ist lien 6% notes, was $1,502,142. 
ROAD, &c.—Street railway lines in Toledo, 117 miles ‘of track; inter- 
urban lines owned by subsidiary companies, 125 miles of track. A new 
central generating station is being erected (expected to be completed Dec. 1 
1917) with an initial capacity of 60, om k.w. and an ultimate capacity of 
120,000 k.w.—V. 103, p. 1119, 1033; V. 105, p. 181, 291, 910. 


GENERAL GAS & ELECTRIC CO. CO.—See “Ry. & Indus.” Section. 





ee tg end. Dec. 31— 
1916. 








NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION co. 
ORGANIZATION .—Organized Oct. 16 1901 and acquired ie pos 
Ry. “Ae sold under foreclosure. The Newburgh rbd ay 
mortgage bondholders and the Walden & Orange Lake RR. a the New- 
= A Cron &  tgke a to a reduction in their interest from 6% 
( ee 
In ot 1917 ‘sapien to the P. S. Comm. for permission to increase fares 
in Newburgh from 5c. to 6c. and to 10c. on the Orange a Line. 
STOCK AND BONDS— _ Date. 


Interest. ouis0 0 Maturity. 


EE eee PCR 
Cttond etentes mertenasl 1616 823°" 000 July” 1 1060 
an mortgage - y 
ee f|Union Trust Co., Albany, tee. 
Newb Elec ist M ($250,000)_{ 1894 5g M-N ,000 Mey1 1944 
gold ($5 ) not red __._- tf\ Int. at Columbia Tr. Ce. 5 hrus.- me City 
Walden & Orange e first! 189 5g J- 00,000 June 1 1946 
a eae guar p & i__._tf\|Int. at a FX] ton Trust. Co., Brooklyn 
e e ist M 1894 5¢4J-J 75,000 July’ 1 11944 
wg ($500) 38 0g i i gear. -< *tf\ Int. at Catunbie Tr. Co., Trus., Olty. 


ny, ¢* 
lst & ref. bonds are reserved to one prior liens and 
remainder for improvements, &c. V.90, p. 1425; V. ay 
EARNINGS.—For year end. Dec. 31 1916, gross, AR. 829; net, after 
4350. 238. In 1915, gross, $170,774; net, after taxes, $36,668. 
.—Owns 18. 562 miles of track; 45 +) Rossen er and 10 other cars. 
5. Odes Ui Jr. V -P., A. iller; y Hm 


a. ederick 8S. Berry.—V. 83. D. 688; 
. 92, p. 1566; Vv. pats. p. 1611. 


NEWPORT ae 
OVIDENCE RY. ¢ co. 
incorpqrated 


taxes, 
RO 


. 90, p. 1425; V 





NEWPO 


= 


se 1912 5g J-J 

..-ccpt\| Int. 3 A (Me.) Trust Co., 

r year ending June 

Net. Int. & Tazes. Deprec’n. 
$34. 091 $i7. 546 $1,200 

6,228 94 292 


1,2 3,402 
ROAD.—Operates about 1537 ‘fin of Rf from Newport to Bristol 
wees? where connection is made by ferry to Providence: 70 and 90-Ib. 
and girder rail. 12 cars 
OFFICERS.—Pres., atdward A. Brown, Newport; Sec., Olark Burdick; 


Treas., Geo. E. Macomber, Augusta, Me.: Supt., Geo. M. Towle, Newport. 
—Vv. 95, p. 1403. 


300,000 July 1 1932 
trustee. 


Surplus. 
$1 548 


a, 


NEWTOWN, PA. 

PENNSYLVANIA=NEW JERSEY RAILWAY co.— 

Controlled by the Bucks County Syndicate. 

ORGANIZATION .—This was formerly the Bucks County Interurban 
Ry., but yp) aagl me soon "gee under date of May 15 1917 to Pennsyl- 
vania-New Jerse a he Bucks County Interurban was incorpor- 
ated May 13 191 mai as a consolidation of the Bucks County Electric 
Ry., Trenton oe Hope & Lambertville St. Ry., Yardley Morrisville & 
Trenton St. Ry. and Newton & Yardley St. Ry. 96, p. 1555. 

Acquisitions.—On Dec. 12 1916 the bad. of P. U. Co joners of N. J. 
a a the transfer of $500,000 of the $1,000, >) stock of the N. J. & 

mnsylv. Trac. Co. (which see under ‘ ‘Trenton, J.”’) to the Bucks 
County Interurban Ry., the remaining $500, 060 a canceled. On 
April 19 1917 the company was authorized by the P. S. Comm. of Penn. to 

urchase the stock of the Trenton City Bridge Co. and the Pennsylvania- 
New Jersey Pow. & Lt. Co. (now Bucks County Electric Co.), all controlled 
by, the Bucks County Syndicate. 





TOCK AND BONDS— Date. Interest. Outen ain Maturity. 
datas a ek. TEE ccwnndiedile 
Pref 6% cum $500,000 ($50)__ __-- er. §  seeeon 
1st Oe gbOOn, Trust g $3" 000,-|_ 1917  52gM-N 1,250,000 Feb 1 iss 


&$1 '000)red 102 44 jae. at Northern Trust Co., Phila., fisc 
EARNINGS.—For 12 mos. end. Dec. 31 1916, gross, $218, 950: net ‘a ber 
$3,907 taxes), $58,256. In 1915, gross, $201, 135; net (after $5,126 taxes), 


ROAD .—Operates 48.36 miles extending from Trenton City Bridge in 
Morrisville thro Yardley, Pa., to New Hope, Pa., and Lambertville, 
N. J., from B ri to Newtown; also from B to Doylestown via 
Newtown -2 miles in Doylestown and has trackage rights over 
Trenton City bridge and tracks of New Jersey & Penna. Traction in Trenton 


Terminal a Hanover. Gauge, 5 ft. 2 
V.-P.& Ans Mgr., Gaylord 


to T Warren 
OFFICERS. —Pres., Sydney L. Life ac 
Thompson: Sec. & Treas., Walter T. Bilyeu. 





Sepr., 1917.] ELECTRIC 
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NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY 
ORGANIZAT TION —Incorpo rporated in New York June 3 1899 as su 


., the ere 

s ds Elevator Co. Has 
meat with the N. - A pam dy R 0. allow cars of the 
road to run over that company’s lin oo acrom the arch — Spence 

bridges to Table Rock and ufferin’s Island. Leases Lewiston 
oO wn Frontier RR. and owns all of its ng one bonds. 
STOCK ANL BONDS— __sODate. Gutsenenne- Maturity. 


1907 
} AP at Conmnonweaith Tr. Co., Buffalo, Tr. 
,000 bonds are in treasury. 

ROAD. -—Owns 15.8 miles of track from Niagara Falls to Lewiston and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
24.6 miles. Also has trackage rights over 1 mile of double track of Inter- 
national Ry.in Niagara. 53 passenger cars. 17 service cars and 1 snow plow. 

EARNINGS.—For fiscal year ending Dec. 31 1916, gross, $187,575; 
net, — taxes, $75,575; other income, $81; interest, rents, &c., $59,272; 


lus, 3 
OFF FICERS —Pres., Mrs. Joseph T. Jones; V.-P. & Gen. Mer., Bert L. 
cones; Sec., Grosvenor L. Corliss; Treas. . Kendall B. Hassard, allof Buffalo; 
, E. H. Buddenhagen, Niagara Falls. General offices, Niagara Falls 
N. , pat” 84, p. 868. 
oe Lewiston & Youngstown Peery Ry. 
GANIZATION .—C Chartered ug. 1895. Owns from Lewiston to 
d Ft. N ra, a By sidings and switches, 2 m.; total, 8.7m 
= Niagara Gorge RR., which also owns ali of its 


Interest. Ouliane Maturity. 


4 00 
6 130; Sc June 1 ie 
alo L., T. & 8. D. Co., Buff., 


NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY. —A trolley road, 
ORGANIZATION .—Chartered Feb. 26 1873. On oy 7 1911 Mass. 
RR. Comm. auth. company to issue $300,000 additional stock, of which 
$200,000 was used to pay off $200.000 bonds that matured June 1 1910. 
V. 92, p. 322. On pune 24 1913 the Mass. RR. Comm. auth. $150,000 
additional stock. V. p. 554. 
Fares.—In og 1910 “Pe. RR. Comm., having decided in Feb. 1909 
that the ——y, | the unit of ore os 4 cents to 6 cents was unreasonable 
, 8. ?. 625), approved an increase in cash 
ET ... Rael Eas ampton to 10 cents and the discon- 
tinuance of sale of ticket books between Northampton and aga mong ds 
STOCE, &c.— Interest. Outstandi » Pa: 
Btock $850,000 (par $100) A-O $850. Ha Apr “i 216 
Loans and bills payable. June 30 1916 
Dividends. —1901, 1902, on ®; in 1908. Pe a” TaOe t. Se in 1905, 
6 Es is; in J 08, 


on. wee. Bh 1965, 3 o> 15058 6%, in 
i eS Peay of: 
nl 19 1915" pie (016: 5%. 


the Ninpemn eae 


st 


1896 
($1 000) gol 


c*\Int. at B 





. O00. i911 eG In ‘1 

Bh. In April 191 ” 356% 

D.—Owns 27.508 miles of track, including extension 

ait gr from Mt. Tom Junction to Easthampton. 
passenger cars, 3 snow plows and 96 electric motors. 

EARNINGS.—For calendar year 1916 and years ending June 

4 Net. Int. Taxes, &e. Div. Sh 

$81,608 y 

71,505 


to Holyoke 
Operates 52 


30: 

Sur. or Def. 
sur.$14,680 
sur. 4,508 
5 ; 65,946 - def. 582 
OFFICERS. —Pres., H. M. Tyler; eae H. J. Campbell; Gen. Megr., 
¥- D. releees; Supt., "H.M. ae all of Northampton.—V. 89, p. 42; 

V. 92, p. 322; V. 96, p. 554, 1840; V . 99, p. 675. 


RI 


NORWALE, OHIO. 

SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolle 

Receivevship.—On Nov. 15 1912 C. G. Taylor was appointed r ver for 
the company and the controlied Plymouth & Shelby Traction Co., to suc- 
ceed C ooks (Treas. of the company), Geo. B. Dusinberre and Wilbur 
Hoyt, who had been appointed receivers on Jan. 4 1912. On July 1 1913 
the Piymouth & Shelby Tr. Co. was released from the receivership, leaving 
22 miles to ro eae and2% miles to Chicago Jct. still in receiver's hands 

ORGANIZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. 

8TOCK AND BONDS— Date. 
Common one, 000 
Pref, $240,000 non-cum 
First mortgage, $600,000,| 1904 

Oe oe Int abou tySav 

-—Redeemable on any int. day 

Sinking fund $5,000 per annum June 1 1909 to yw inclusive; 1914 to 1918, 
nears. $10.000; 1919 to 1923, inclusive, $20,000 

EARNINGS.—For year ending Dec. 31 1916, gross, $52,096; net, $8,319; 

taxes and int. on receiver's certifs., $4,302; balance, $4,017. In 1915. 

oss, $54,483; net, $8,315; taxes and int. on $5,000 receiver's certifs., 

3,862; balance, $4,453. 

ROAD .— Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Piymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield; also a 2%-mlie 
extension to Chicago snnewny. Standard gauge, 70-Ib. T rail. 

OFFICERS.—Receiver, C. G. Taylor.—V. 91, p. 1631: v. 94, p. 69. 


RE 


NORWICH, CONN. 
THE SHORE LINE ELECTRIC RY. CO. (Connecticut). 
ORGANIZATION.—A merger, effective Nov. 1 1916, of the Shore Line 
Electric Ry., Norwich & Westerly Traction Co., Groton & Stonington 
Street Ry., Ashaway & Westerly Ry. and the New London & East L 
pe Ry. (See this Section for Sept. 1916 for separate statements of ew 
anies.) V. 103, p. 494, 1033. for 99 years from 1913 that 
on ofthe Connecticut Co. known as the New London Division. 104 miles. 
—- Act of the Conn. Legislature, approved May 16 1917, authorized the 
company to increase its capital stock to not exceeding $8, ‘000, 000 and to 
exchange such stock par for par for its notes or its A and B de bentures, 
subject to the aggre al of the P. U. Comm. No stock shall be issued at 
than par. ecompany was alsoauthorized to generate and sell elec- 
tricity to any electric light, heat or power company except in the towns of 
dham and Coventry, Conn., and any town where a company is already 
in operation except with the consent of that company; also to acquire stocks, 
bonds, &c., of any Connecticut electrical company. V. 104, p. 2344. 


Capitalization of Consolidated Company as per Balance Sheet Dated Nov. 30 '16. 


STOCK AND BONDS— Date. Interest. Ousianasne- faturity. 
Common}/ Sec \ $700. 
err fe 


road. 


Interest. Outen ding Maturit y 


$360 
240 ,000 

600,000 June 1 1924 
v.Bk.&Tr.Co.,Toledo,Trus. 
90 days’ aotice at 110 and int. 


2.7 
Ve ‘000 July 1 1924 
nternational Trust Co., Boston. 


1904 
Interest at 


Groton & Stonington Ist M { 
gold (assumed) A ,000)_-c 

Debenture “A” bonds 

Debenture “‘B’”’ bonds 


Leased Line Securities. 
Montville Street Ry lst mtge{; 1900 5g M-N 250,000 May 1 1920 
$350, yh 000) ane | (oan Interest at » - Trust Co., Boston. 


fe ~. oe 093 00 Jan i Lay 
a “* t Co., 


‘380 1000 “Oct 2 1923 
f 4 Trust Co., Bostoe. 
on bonds have no sink. fd., but are subj. 
call at any time at 120 and int. Trustee is Treasurer ‘of State of Vw 
necticut. Of the Worcester & Connecticut Eastern bonds, no more will 
be issued. A sinking fund on these bonds commenced in 1908 of not to 
exceed 1% of bonds outstanding. Bonds cannot be called, but may be 
bought on a 3% basis or better, and kept anve | for sink. fd. See V. 7 





5. 

1204. $168,000 of amount reported outstanding held in sinking fund. 

ff the Montville Street Ry. 1st mortgage gold bonds, the balance un- |M 
igsued can only be issued for 66% of actual certified cost of impts. or ad 


ditions to 


roperty. 
provided that bonds ‘micht'be o be called in 905 at 105, but through a supple- 
mental sportenge +7 


redemption pat. was eliminated, so bonds are not 
now subject to 


EARNINGS.—For sist end. Dec. 31 1916, gross, $1,738,476; net, after 
= $511,499. In 1915, gross, $1,678,777; net, after taxes, $554, 438. 


AD.—Operates 234.58 miles of road of which 114.76 miles owned, 

101 i miles leased and 18.15 miles cqereted under trackage rights. Gauge 

4 ft. 8% inches. Entrance to New Haven over tracks of Connecticut Co. 
Private right-of-way except through h towns. 

FFICERS.—Pres., W .Perki V.-P., F. ded. ost Sec. & 

Treas.. A. E. Sherman; Gen. a? J G. White Mgt. . 96, D. 

1298; V. 97, p. 445; V. 99, p. 1750; V. 103, p. 146, 494, 1033" 2344. 


OAKLAND, CAL. 


SAN FRANCISCO-OAKLAND TERMINAL RYS. 

Interest Payments.—All July 1915 interest was defaulted, but within six 
months’ grace ailowed, the company, completed the payment in full of all 
the July 1915 coupons (V. 102, p. 251). The company has been paying 
subsequent coupons within the time limit allowed as funds become available. 
Desiring to preserve the status of the company’s securities, pending the 
outcome of franchise re-settlement negotiations, various San Francisco 
and Oakland banks have offered to purchase the May 1917 and July 1917 
coupons at their face amount, less income tax, if accompanied by bill of sale 
as in previous offers. V. 105, p. 73. 


Financial Readjustment.—The committee appointed to consider plans for 
financial reaajustment in its report dated May 16 1916 recommended post- 
poning reorganization until fundamental changes have been made in the 
nature and ot the co.’s franchises as a guaranty of protection to new 

(See city’s posenerele pee below.) For report in detail, see V. 
102, p. 2343. Copeeeeee: F coaicaee’ George Batchelder, Je Fé 
Carlston, B. ibblee, John 8S. Drum, M. Fleishhacker, W. W. Garth- 
waite, Edward we McCutchen John D. McKee, Percy T. Morgan, A. F. 
Morrison, G. K. Weeks. 


City Partnership Plan.—The electors of Oakland on Nov. 7 1916 voted in 
favor of the charter amendment —— the city to go into partnership 
with the co., in accordance with the plan o the Oakland Chamber of Com. 
merce drawn up with a view to settling the co.’s financial and operating diffi- 
culties. The plan provides: (a) The-co. to be granted a resettlement fran- 
chise of an indeterminate period on condition that the city may buy out 
the system on 6 mos.’ notice and may transfer such purchase right to a third 
Hage f (b) net profits to be divided between the city and the co., the city 

-- not less than 55%, the company to be allowed 6% on its valuation 
and a proper amount for maintenance, operation, taxes, insurance and 
depreciation; (c) operations to be condu by a joint board consisting of 
two, one for the city and one for the company, an arbiter to be called in in 
case Of disagreement. The plan also pro des that the meares appoint 
an advisory board of seven to co-operate with the City Council in drafting 
the franchise ordinance. See V. 103, p. 759. The co. has applied to the 
City Councils of Oakland, Berkeley and Alameda for a resettlement of the 
various street railway franchises owned in these cities under the terms of the 
above plan. V. 104, 1389. Committees have been appointed by the 
Mayors of Berkeley ay Oakland to negotiate with the company. 


Valuation.—After a most exhaustive investigation, the Cal. RR. Comm. 
on May 24 1915 handed down its decision holding the reproduction cost of 
the company’s physical property as of June 30 1914 to be as follows: te 
erative property, $20,354,747; non-operative, $6,558,118; total, $26. 912 
865; adding cash expenditures for capital purposes from June 30 1914 to 
iy asa, BO ie 461,875, making the reproduction cost as of Fat 31 


Foreclosure Suits.—The Anglo-California Trust Co. of San Fran., as mort- 
gage trustee, has brought suit against the United Properties Co. , Dennis 
Searles and stockholders of the Oakland Rys. for recovery on the $2,500,000 
note issue of the Oakland Rys. (see table below) in order to protect the 
noteholders in the event that the proposed reorganization of the San Fran- 
cisco-Oakland Terminal Rys. is not carried through. V.101,p.615. The 
Trust Co. has also begun legal proceedings to preserve or enforce the rights 
of — of the $1,100,000 6% Oakland Terminal Co. notes. V. 105, 
Dp. ‘ 


ORGANIZATION.—Incorp. in California on March 21 1912. Has 
consolidated the following (V. 94, p. 912): 
Oakland Traction Co. East Shore & Suburban Ry. Co. 
San Fran. Oak. & 8. J. Cons. Ry. California Railway. 

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
at ed companies. 

e Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 1911 
in Gallforain in the interest of the San Fran.-Oakland Term. Rys. System, 
the former with $10,000,000 stock and the latter with $8,000,000 stock, 
have been merged in the San Fran.-Oak. Term. Rys. 

Operates the street railway lines of ‘and connects Oakland, Berkley, 
Alameda, Richmond, Emeryville, Piedmont, Albany, San Lorenzo, San 
Leandro and Hay ward. Also connects Oakland, erkley, Emeryville, 
Piedmont and Albeny with San Fran. by electric train and ferry service. 
STOCK— Div. Period. Outstandi 
Common ($100 $15,125, 
Class A pref. ($166) 6% cum 12:050.000 
Class B pref. ($100) 1 
BONDS— 
San Fran.-Oak. Term. Rys 
Equip notes ($1,000) 
Oakland Traction Co.— 
Oakland Trac Co gen con 
mtge, g, $12,000,000, sink- 
ing fund ($1,000) c* 
General consolidated m 
Oakland eae ores $7.- 
000 ,000, ($1 000 


e of the Montville Street Ry. 





Interest. Outstanding. Maturity. 
6 M-N $96,000 See text 


1907 5g5-J18 3,177,000 Jan 18 1935 
Union Tr. Co., San Fran., Trustee. 


1905 5eJ-J 2,134,000 Jan 2 1933 
Union Tr. Co.. San Fr., Trustee. 


Oakland Tiree. ca gut 3 1911 6 J-J 95,000 See text 

(sec by 60 E as Int. at lst Fed.Tr. Oo, SanFr. .trus., or N.Y. 
lst mtge ay raf Oakland/{ 1902 5 g J-J 02,000 July 1 1932 

Transit cons sete 000) c* Union Trust Co., sax” Francisco, Trustee. 
Ist con sf Tran, $3, 90 5g J-J 1,595,000 July 1 1931 
000 ,000 ( ce Mercantile Trust Co., San Fran., Trust tee. 
1898 628 J-J 1,121,000 July 7 1918 
not; Union Trust Co., San Francisco, Trustee. 


Mi 1892 6gM-S 250,000 Mar. 1 1922 
1893 6g¢M-S15 250,000 Mar. 15 ‘23 
gold ($1 000). _ $250 0 


Alameda Oak & Pied cD Ry{ 1893 6¢J-J 18,000 Jan. 1 1923 
first mtge. gold, $350,000_\Int. at W A Tg: Nev. N. B., San Fran. 
San Fran Oak & San Jose Cons Ry— 

coe gonad itated 11000), ui 8 me. Ry Saha 587 000 May 10 1988 

a 4Union Trus o., San Francisco ru 
a wa sed ; Interest at office of co., Oakland, or Wells 
Fargo-Nevada Nat. Bank, San Fran. 
1903 5¢J-J 3,000,000 Jan 2 19e3 
ee at _Wells-Fargo-Nevada Nat. Bank in - 


San Francisco and Nat'l Pk. Bank 
 &®. ce Union Trust Co., San Francisco, 
Sg 5-3 1,500,000 Jan 2 1933 
i x. ells-Fargo-Nevada Nat. Bank, 


Francisco, or at company’s office. 
Gaton Trust Co., San Francisco, Trustee. 


1905 5¢J-J 653,000 July 1 1940 
Int. at niere. Tr. Co., San Fran., Trustee 
otes of Subsidiary Cos.— 


Oakl Rys coll tr notes $2,500,-{_ 1912 6% 2,500,000 See text 
red at 100;Int. at A 1o-California Tr. Co., San Fran. 

oe Ee , Trus Fy National City Bank, N.Y. 
Oakland rer oe notes $1,-( 1912 6 F-A 1,100,000 See text 
100,000 ,000, $2,000,{Int. at Anglo-California Tr. Co., San Fran. 

$5,000 oie 000) gup&i_| Callable at 101 and interest. 

San Francisco-Oakland Terminal Rys.—The equip. notes of 1916 are se- 
ower by 32 steel ante, costing $234, MNO. They mature $10,000 s.-a. from 
1 1917 to Nov. 1 1925, incl. Callable at 100% and int. on 60 days’ 
—: ice. 


000), 
lst mtge Oakland Transit Co.) 
$1,400,000, gold, s. f., 
subject to call 
Oak San Lean & 
£. $250,000 ($1,000) 
23d Ave El! Ry Ist mortgnee. | 


San FranO&SIR 
$1,500,000 g ($1, 


East Shore & Suburban Ry.Co.— 
lst mites, $750,000 gold s fi 
) sub to call 110&int 


2d mtge 
) sf.c* 








and int 





&G ELECTRIC 


RAILWAYS [Vou. 105. 








Oakiand Trac. Co.—Of the $12,009 000 bonds of 1907. $6,980,000 are re- 
served for prior ltlens and $1,842,009 are deposited under the Oakland 
Ry. coll. notes. A sinkin 
tirement of about $7,000,000 bonds by 1932. 


Of the $7,000,000 Oakland 


Trac. consolidated mortgage, $4,826,000 are reserved to retire prior liens, | 


$20,000 have been canceled and $20,000 exchanged for Oak Trac. Co. issue. 


bonds by July 1 1928. See V. 81, p. 668. The auth. amount of Ist consol. 
mtge. of 1902 of Oakland Transit Consol. was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1.654,000 previously re- 
served for extensions and improvements V. 78, p. 2485. Of the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $149.000 have 
been canceled by sink fd A sinking fund ir these honds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which provides for the 
retirement at maturity of $4,000,000 bonds. Bonds notsubject to call, but 
may be purchased for sinking fund in open market. See V./75,p. 135. Of 
the $3,000,000 first consols. Oakland Transit, $1,400,000 are reserved to 
retire underlying liens. $5,000 have been exchanged for Oak. Transit Cons. 
A sinking fund commenced on these bonds in 1912, which provides for the 
retirement of $2,000,000 of the bonds on or before maturity. 

Both th: Oakiand Sap Leaudru & Hay Kim. Ky and the 23d Ave Elec. 
Ry. morteages bave sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five 
years to 8% for last 5 years. The bonds are not subj. to call before maturity 

met bonds mature $31,000 annually on Jan. 2 1912 to 1918, incl.; 
$33,000, 1919. $155,000 have been retired. 

Interest on Oakland Traction Co. and underlying bonds, except where 
otherwise indicated, is payable at Wells Fargo Nev. National Bank, San 
Francisco, or National Park Bank, New York. 

San Franctsco Oakland & San Jose Consolidated Ry —$4.500.000 consol 
mortgage bonds are reserved to retire prior liens and $1 ,.413.000 are de- 

sited under the Oakland Ry. coll. notes. A sinking fund on these 

onds began 1915, installments totaling $4,345,000. A sinking fund on the 
San Fran. Oakland & San Jose Railway 1st 5s is provided as follows: In 1915 
and 1916, $24,000 wach year, iu 1917 and 1915, $35,0U0, in 1¥i9 and 1920 
50,000; in 1921 and 1922, $75,000; in 1923. $90.000; in 1924 and 1925, 

100,000; In 1926, $115,000. ln 1927 and 1928. $125,000; in 1929, 1930, 1931 
and 149432, $150,000. These bonds cannot be calied. See V. 76, 655. 
The following amounts are payable annually to a sinking fund ov the San 
Fraucisco Oakland & San Juse Railway 2d mtge. bonds: 1915, $10,000 
1916. $15,000; 1917, $20,000; 1918, $25,000; 1919, $30.000; 1920, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to 1925, inclusive, $50,000; 1926 and 
1927. $60,000; 1928 to 1932, inclusive, $75,000. These bonds are not 
subject to call. 

East Shore & Sub. mtge. isa closed mtge. Sinking fund, 1%% yearly on 
al] bonds outstanding, expected to retire entire issue. V. 94, p. 123. 
$97,000 in sinking fund Mar. 31 1917. 


Notes.—The Oakland Rys. and Oakland Terminal coll. notes fell due 
June 12 1913 and Aug. 20 1913, respectively. Interest at rate of 6% per 
annum is being paid on the notes. 

EARNINGS.—For years ending June 30: 

Year ending Gross Net (after 
June 3 Earnings. Tazes). 
1916-17 _______a$4,472,176 
1915-16 *4,417,84% *1,089,771 60,413 1,019,461 130,723 
1914-15 4,353,891 1,169,357 62,665 1,025.583 206,439 
1913-14 4,562,113 1,387,936 89,222 832.206 644,952 

* Including in 1915-16 direct exposition ferry earnings, gross, $114,553 
net, $49,161. Loss due to jitney competition in 1915-16 estimated at 

20,000, with no corresponding decrease in operating expenses. 

a Including ‘‘other income’’ in 1916-17. 


ROAD.—Operates 262.40 miles (all tracks) of electric pware. Has 396 
pass. cars, 1 combination car, 3 electric locomotives, 14 freight cars, 55 
service cars, 3 wrecking cars, 1 pile driver and 5 ferryboats. In 1915 made 
a new contract for power with Consolidated Electric Co. (successor to the 
United Lt. & Pow. Co.) under more favorable terms. 

OFFICERS.—Pres. pro tem, C. O. G. Miller; V.-P., W. R. Alberger; 
oes. & Treas., F. W. Frost; Aud., B. W. Fernald.—V. 105, p. 73, 717, 820, 


OAKLAND ANTIOCH & EASTERN RY. 


Financing.—Jan. 1 1915 interest was defaulted. In order to meet out- 
standing obligations and avoid further assessments on the stock and possible 
foreclosure, a plan for funding coupons maturing in 1915, 1916 and 1917 
was agreed upon substantially as outlined in V. 101, p. 288. The stock- 
holders were called upon for a loan of $3 per share, the loans being evi- 
denced by the gompens 5 67 promissory notes secured by Ist M. nds 

ng 


Other 
Income. 
$1,146 ,445—— 


Interest, 
&c. (net.) 
$1,091,125 


Balance, 
Surplus. 
$55,319 


on the basis of the bonds worth 80. 


ORGANIZATION .—Incorporated in California in April 1911. Controls 
through stock ownership Oakland & Antioch Ry. (34.12 miles between the 
points named) and San Ramon Valley RR. (11.7 miles between Saranap 
and Diablo, Contra Costa County. 

In July and Aug. 1913 Cal. RR. Comm. authorized the issue of $1,000,000 
and $500,000 additional lst M. bonds, respectively, all of which have been 
pledged to secure notes. 


Assessments .— The following assessments were levied on the stocks of th® 
Oakland Antioch & Kasterp Ry. and the Oakland & Antioch Ry. (of whos 
35,000 shares outstanding 34,7.3 shares are owned by the O. A. & E. Ry.) 
Aug. 5 1913, $5 and $10 per share, respectively; Jan. 16 1914, $4 and §8 
per share; June 1914, $2 and $4 per share, and in Dec 1914, $1 50 and $3 
pershare. 12,600 shares have been forfeited for non-payment of assessm’ts. 

The company has made a traffic agreement with the Atchison Topeka & 
Santa Fe Ry. under which the latter company reacbes Sacramento and 
points beyond. V 98, p. 1070 and 1072. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


00) $8 .740, 
$5,000,000 gold 5 g A-O 2,500,000 Oct 1 194] 
ng fund____c/Int. at Union Trust Co., San Fran., trustee. 
2,000,000) 1910 5 4 J-J 2,000,000 July 1 1940 
gold ($1,000) sinking fund- Int. at Anglo-Calif. Tr. Co., San Fr., trustee. 
San Ramon Val 30-yr $250.- 912 68@M-S 00,000 Mch 1 1942 
000 gold ($1,000 Int. at Union Trust Co., San Fran., trustee 
Conv gold notes 1913 6% 317,500 Feb 1 1918 
Stockholders’ loan 1916 6% 158,429 Jan 1 1918 
Interest at Union Trust Co., San Francisco. 
Bonds .—Oak. Ant. & East. Ist M. bonds are subi. to cal! at 1]0 and int 
on any int. day. Of the remaining bonds $2,074,000 are pledged as 
collateral and $426,000 are in company’s treasury. Sinking fund com- 
mencing Feb. 1 1918, as follows: 1918-27, inclusive, $35,000 yearly; 
1928-37, $75,000 yearly: 1938-41, $160,000 yearly. Oakland & Antioch 
bonds are callable at 110 and interest. Sinking fund beginning May 1 
1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 yearly 
1936-40. $75,000 yearly. San Ramon Valley sinking fund: 1918-27, $1,875 
yeaily; 1928-37, $4,375, 1938-42, $9,375 yearly. [he convertible 2otes 
are redeemable at par. They are secured by bonds as collateral, and are 
convertible into such bonds on the basis of the bonds being worth 85 and 
the notes 964. 
EARNINGS.—For years ending Dec. 31 1916: 
Calendar Gross Net (after _Other Lease 
Earnings. Tazes). Income. Rentals. 
$620,274 $152,655 $822 $106,621 
605,416 168,691 2,535 112,394 216,272 157,440 
ROAD .—Total, 117.22 miles in operation. The Sacramento Valle 
Elect. Ry. (11.8 miles, operated as a branch line from Jan. 1 1915) nan, 
abandoned Aug. 1 1917 and work of tearing up tracks commenced. In 
Aug. 1917 it was reported that the co. had entered into an agreement with 
the Western Pacific RR. whereby that co. will finance the O. A. & E. in 
the construction of a branch line from a point near Montezuma to Suisun, 
pry = Copmootigns SiS De mage with ~ a “y Valley and Suisun branch of 
e Northern Electric Ry. The project, it is said, will involve a ondi- 
ture of about $500,000. — 
OFFICERS.-——Pres., Walter Arnstein; V.-Ps., 8. L. Naphtaly and H. C. 
Breeden; Sec., Treas. & Gen. Mer., H. A. Mitcheil.-V. 101, ». 132, 388, 
1978; V. 102, p. 67, 251, 1626, 1815, 2235; V. 105, p. 716, 1105. 


Interest & Balance, 
Miscel. Deficit. 
$257,087 $210,231 


OIL CITY, PA. 


CITIZENS’ TRACTION CO.—A trolley road. 
In Mar. 1 


7 control was purchased by the Municipal 
a Maime holding corporation, which see under Philadelphia 





Service Co., 
» Fe. 


fund began in 1907 which provides for the re- | 





ORGANIZATION .—Incorporated in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Licht & Power Co..the Monarch Park Hotel Co. 
(an amusement park with 60 acres of ground), the Big Rock Bridge Co. 
and the Reno Bridge Co. 

In Aug. 1917 the co. filed with the P. 8S. Comm. a schedule of ay eae 0 

ooks 


: ‘ : ; | increase in fare from 5 to 6 cents with special workingmen’s tickets in 
A sinking fund began in 1906 which provides for the retirement of $6,000,000 | 


of 18 for $1. 


STOCK AND BONDS— 
Common $i .000.090 .$50) 
Preferred $1,000,000 .$50)_... -..- 
First mtge $2.500.000 gold) 1912 

$1,000) sinking fund ¢*tf!Pa. Co. for Ins.onL.& G A 
Refunding mortgage $2,500,-| ___- 6 M-N 222,000 May 1 1942 

PREPS CS AGS r.tf{Pa.Co. for Ins. on L. & G. A., Phila., Trus. 

* Of the $1,000,000 outstanding $400,000 are in the treasury. : 

Bonds .—1st M. closed with $1,392,000 outstanding. Red. at 105 and int., 
in whole on or after Apr. 1 1917, or in part for sk. fd. on or after July 1 1918. 
Sinking fd. of 1% per ann becomes operative July | 1Y¥1s Ap improve- 
ment fund of % of 1” per ann. operative on Jan. 1 1922 See V 94. 
p.1118,697. Int. at office of trustee. $1,392,000 Ref. M. bonds reserved 
to retire lst M. temaining bonds to be issued for additions and extensions 
under guarded restrictions. 

Lividends.— First div on pref.—2%%—was paid Jan. 2 1913; July, 
1913, 2%. In 1914, Jan., 2%; July, 24%. In 1915. Jan... 3%; 
April paid a quar. div. of 144% and same rate quar. since to and incl. 
July I917., Initial div. on com., 1%, paid Nov. 1915. In 1916, 1%%; 
in 1917, “4 To. 

EARNINGS.—For 12 mos. ending July 31 1917 (incl. subsidiaries), 
gross, $546,531; net (after taxes), $173,440; fixed charges and ded., $85,952; 
surplus, $87,488. 5 

ROAD .—Operates 35.7 miles of track in Oil City, Franklin, Rouseville, 
Siverly and Reno, and connecting routes on both sides of the Allegheny 
River. 65-lb. and 70-lb. T rail and 85-lb. girder rail. Has 47 passenger 
cars, 1 express and 5 work cars and 3 snow sweepers. The controlled Citi- 
zens’ Light & Power Co. furnishes electric light and power for Oil City, 
Franklin and vicinity. 

OFFICERS.—Pres., Joseph Seep, Titusville; V.-P., N. G. Roosevelt; 
Sec., John E. Zimmermann; Treas., J. W. Swain Jr.; Asst. Sec., R. C. 
Shields; Asst. Treas., C. R. Bitting. Oper. Mers., Day & Zimmermann, 
Inc., Philadelphia, Pa.—V. 101, p. 1806; V. 104, p. 1337. 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RAILWAY CO.— 


ORGANIZATION. —Incorpurated in Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., increasing charter powers so as to constitute both an 
urban and interurban road with all the powers of a steam railroad corpora- 
tion and of a lighting and power co., and increased stock from $1,000,000 to 
$3,000,000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. 
and on Aug. 1 1911 purchased the El Reno Interurban Ry. and the city lines 
and franchises in El Reno. The Oklahoma Ry. also owns the Guthrie City 
Ry.and the No. Canadian Valley Ry. In 1911 increased stock from $2,000,- 
000 com. and $1,000,000 pref. to $10,000,000 com. and $5,000,000 pref. 
About two-thirds of road on private right-of-way (incl. 28 miles of track 
within city); Oklahoma City franchise perpetual, subject to right of city 
to purchase property on Jan. 31 1932 or at end of any 15-year period 
thereafter. Ei 2eno franchise expires 1933; other franchises perpetual. 

The Guthrie-Edmond Electric Ry. was incorp. in Dec. 1915 with $500,000 
capital to build the extension from Edmond to Guthrie, 15 miles, placed in 
operation July 20 1916. 

STOCK AND BONDS— Date. 

Comunon $10,000,000 .$100).. -.-- 
Pref $5.000,000:$100)5% cum .... 
First and refunding mtge| 1908 5g¢ J-J 


Outstanding Maturity. 
$1,000,000 _ See text 
*1,000.000 July ‘17,1 
1,392.000 Apr 1 1942 
Phila... Trus. 


Injerest. 


Interest. ote - Maturity. 
1.795.400 Jan’12,1%% 

\ A 347000 Jani 1938 
$3 .000,000 ($1.000) gold c*/Int. at Safe Dep. & Tr. Co., Pittsb Trustee. 
First & ref mtge $12,000,000 | 1911 5 g J-J 3.653.000 Jan 1 1941 
gold ($1,000) c*{Int. at 5 Valley Tr. Co., St. Louis. 
Trustee, or Harris Tr. & Sav. Bk., Chic. 

Junior M g bonds ($1,000)_c! 1916 6 J-J 500 See text 

Red at 101% and interest|Int. at Miss. Vall. Tr. Co re 
Collateral trust notes $80,000| 1913 6 A-O 20.000 Oct 1 1917 

($! 000) Int. at St. Louls Union Tr. Co . Trustee. 

Bonds.—Of the ist & ref. bonds of 1911, $347,000 are reserved to retire 
underlying bonds; remaining bonds can be issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 
V.92,p.1110. Nos. f., but bonds have a renewal fund of 2% per anon. of 
bonds out. The lat & ref. mtge. of 1908 is limited under the terms of the 
lst & ref. mtge. of 1911 to $2,500,000, of which $2,153.000 are deposited as 
additional security for Ist & ref 5s of 1911 and $347,000 are out. Mtge. 
bonds of 1908 can be called aft. 1917 on 90 days’ notice at 110 & int. o 
sinking fund. The junior mtge. bonds mature $15,000 s.-a. from Jan. 1 
1918 to July 1 1925 and $260,000 on Jan. 1 1926. They are secured by a 
lien on the entire property subject to $4,000,000 underlying bonds, and also 
cover the extension from Edmond to Guthrie, subject to a construction 
lien of $450,000. Exempt from all general taxesin Oki. V.102, p. 1987. 

Dividends.—On pref., Ist div.—5%—paid Jan. 1909 and 14% quar. 
since to and incl Jan 1912 None since. 

EARNINGS.—For year ending June 30 1916, gross, $846,676; net. after 
taxes, $377 ,904; other income, $22,916; int., discount and misc. deductions, 
$261,478; surplus, $139,343. Passengers carried in year ending June 30 
1916, 14,164,922, against 13,268,570 in 1914-15. 


ROAD, &c.—Operates about 138 miles of track comprising the street 
railway systems in Guthrie (6.7 m.) and Oklahoma City (60 m.) and the 
interurban lines to El Reno (placed in operation Dec. 3 1911), Norman 
(placed in operation Nov. 15 1913) and Edmond (placed in operation May 
28 1911). he extension to Guthrie was placed in operation July 20 1916. 
Standard gauge, 65, 70 and 100-Ib. rails. 110 pass. and 32 freight and other 
cars; 2 electric and 1 steam locomotive. Power plant has 8,000 k. w. 
capacity. Also owns valuable terminal station in Oklahoma City. 

OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; Sec., Aud. 
& Asst. Gen. Megr., Chas. Hoopes; Treas., E. J. Richart. General offices, 
Oklahoma City.—V. 102, p. 713, 1812, 1987. 

cL 


OLEAN, N. Y. 


WESTERN NEW YORK & PENNSYLVANIA TRACTION CO. 

ORGANIZATION.—Incorporated in New York and Pennsylvania on 
Nov. !7 1906 and is a consolidation of the Olean Street Ry. and the Rock 
City RR.; the latter being a reorganization of the Olean Rock City & Brad-_ 
ford Ry.: Bradford St. RR. Co. has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Operates mostly on private right-of-way. 
ph mag oa grechesty perpetual, except in City of Bradford, where rights 
expire in 1944. 

On April 15 1910 up-State Public Serv. Comm. authorized company to 
increase stock from $2,000.000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. $500,000 ref. bonds were exchanged for $500,000 new 
first preferred stock. 


STOCK AND BONDS— Dae. 


J-J 600,000 July '17,3% 
1,000,000 No div'd yet 
2,228,000 Jan. 1 1957 
gold ($1,000 c*.tf{Int. at Equitable Trust Co., N. Y., Trustee. 
Olean Street Ry first mtge|\ 1899 M-N 152,000 Nov_1 1929 
$225,000 ($1,000) g__c*.tf{Int. at Fide iy Trust Co., Buffalo, Trustee. 
Olean St Ry Ist exten mtge/{ 1901 5¢ F-A 109,000 Aug 1 1931 
$130,000 ($1,000) gold{Int. at Fidelity Trust Co., Buffalo, Trustee. 
(cannot be called).__c*.tf|Sinking fund of $2,000 commenced in 1903. 
Bonds.—Of the $5,000,000 Ist & ref. bonds, $258,000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91. B, 1162 
Sinking fund on Olean Street Ry. lst mtge. of 1899 became operative in 
Nov. 1901, $4,000 being paid annually, $73,000 had been paid to Dec. 31 
1916. Bonds cannot be called. A sinking fund on the Ist mtge. extension 
bonds became operative Aus. 1 1903; $35,000 had been paid into the fund 
Dec. 31 1916. Inaddition, the Shinglehouse RR., whose stock is owned, has 
$49,000 5% bonds due in 1933, which have a sinking fund of $1.000 yearly. 
Dividends.—On 1st pref. 3% semi-ann. from Jan. 1911 to July 1917, incl 


First and ref matge $5,000,000) 1906 5 








SEPT., 


1917.) 





ELECTRIC RAILWAYS 
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EARNINGS. Gross Net (after Other Interest, Balance 
Year TT ae Earns. Tazes). Income. Rents, &c. for Divs 
Dec. 31 1916__-$468,326 $186,744 $5,404 $133 ,802 $58 346 
June 30 1916__. 448.919 194,436 4,357 132,298 66,495 


ROAD .—Uperates in Olean and Bradford, and between those points, 
and lines from Bradford to Lewis Run from Olean easterly through Cere, 
where a connection is made (with the Shinglehouse RR.) to Bolivar; from 
Olean westerly to Salamanca and thence to Little Valley; from Seneca 
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-Ib. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 

OFFICERS.—Pres., W.R. Page, Olean; V.-P. & Treas., 
New York; Sec., James P. Quigley, Salamanca; Gen. Mgar., I. 
—V. 90, p. 978. 1103; V. 91. p. 1162, 1712; V. 92, p. 732. 


Jos. B. Mayer 
W. Miller. 





OMAHA, NEB. 

OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated in Nebraska Owns lines formerly 
operated by Omaha Street Ry. Cu.; teases the Omaha & Council Bluffs Ry 
& Bridge Co. in Council Bluffs, Ia., until 1947. together with its bridge over 
Missouri River, rental being $60,000 per annum, in addition to all fixed 
charges. 

Fare Decision.— District Judge Sears on May 12 1914 granted a temporary 
injunction restraining the enforcement of the city ordinance providing for 
7 fares for 25c., pending the trial of the suit, on the ground that the rate 


would be confiseatory. V. 98, p. 1538. 

STOCK AND BONDS— Date. Interest. Cree Maturity - 
Common $10,000,000 ($100)... .--.- ---- an $5,000.000 July'17.1% 
Pref 5% cum from Jan 1 1904) -.-. 5 Q-J 4.000.000 July’17,1% 

$5.000 000 ($100) .---.--- , 

First cons M $10,000,000 g)\ 1902 5 g J-J 9,619,000 Jan 1 1928 


($1 .000) no sink fund_c*.tf{ Interest at Guaranty Trust Co.. New York 
Stock and Bonds. pe ae com. and $1,000,000 pref. stock are set 
aside for add'ns & im Of the first consols , $381 .000 owned and in treas 
Diridends.—First ¢ . ‘idend on pref. stock, 14%. was paid April 1 1904 


and same amount quarterly to and including July 1917. On com., Ist div. 

; 4, paid July 1907. im as to 1911, 4% per ann. In 1912, 1913 and 

4 ‘4. &2- In 1915, 4» In 1916,4%. 1n1917, Jan., 1%: Apr., 1%; 
RiPORT. —For calendar years: 

Cal. Gross Net (after Other Rentals, Pf.Div. Common Bal., 
Year. Earnings. Tazes). Inc. Int.,éc. (5%). Dividends. Surp. 


x 3 3 $ $ $ 3 
1916___3,253,327 1,127,146 14,840 631,850 200,000 (4%)200,000 110,136 
1915_--2.996.079 1.098.776 12.919 631,350 200,000 (44)212, 500 67,845 

ROAD.—Operates 162.53 miles of track, embracing all the street railways 
in Omaha, Neb., and in Council Bluffs, Ia., including the Omaha and 


Council Bluffs bridge. 
OFFICEKS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P 


& Gen Megr., W. A. Smith; Sec. & Aud., W. G. Nicholson; Treas... A. 8. 
Widenor: Asst. Gen. Mgr., R. A. Leussier.—V. 104. p. 1146, 1593. 

(1) Omaha & Council Bluffs Railway & Bridge. 

ORGANIZATION .—Incorp. in Iowa in 1902. An electric road. Is 
leased to the Omaha & Council Bluffs Street Ry. For terms of lease, see 


statement of the latter above. Owns entire capital stock of the Omaha 
Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beach 
Ry. The $690,000 mortgage of the former company, made to the Royal 
Trust Co. of C hicago and Aibert E. Johnson, as trustees, is all held by the 
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt 
Franchises run until 1946. On Nov. 61911 U.S. Supreme Court suspended. 
nding appeal, the order of the Inter-State Commerce Comm. (V. 89, p 
1507). re reducing the fare from Council Bluffs to oo from 15 to 10 cents. 
. 13887 940. On June 9 1913 the U. Supreme Court held that 


the Commission had no authority to make thes reduction.—V. 96, p. 1702. 
STOCK AND BONDS— Date. Interest. Counanins Maturity 
Common $1.500.000 ($100)... .... -.«....... oF | =e 
Pref 47 cum fre Pry. a RIGO. cane F-A 1,500,000 In 1916.4% 
1st consol n muge ORs 000,000) 1902 54J-J 1,808,000 Jan. 1 1928 
($1,000) gold__...... c*tf {Interest at Central Trust Co.. N. Y.. Trustee 
Bonds.—Of the new 1st cqpegdated mtge. for $2,000,000. $131,000 are 
reserved for improvements. 89, p. 1234, 1281; V. 94, p. 1119. $600.000 
bonds of the Omaha Council Vplotts & Suburban Ry. are deposited as secur- 


ity for the O. & C. B. Ry. & Bridge consol. 5s. 
Dividends .—Dividends have been regularly paid on pref. stock since 1902 
ROAD.—Comprises 33.69 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council > over the Missouri River. 
OFFICERS.—Pres., Geo. 8S. Wright: V.-P., W. Wattles; Sec., 
O. T. Stewart; Treas., J. J. Spindler.—V. 96. p- 1702; V. 102, p. 1060. 


OMAHA & LINCOLN RAILWAY & LIGHT CO. 
Controlled by the same interests as the lllinois Traction Co. 
Champaign, Iil.). 


ORGANIZATION .—Incorporated in Nebraska in July p23 as succes- 





(see under 


sor to the Nebraska Traction ~ poe Co. Stock, $750,000 
BONDS P Interest. Outstanding. Maturity. 
Ist mtge $2, 2,250, 000 ($1 000}/, A018 5 g A-O $250,000 Oct 1 1938 


no sinking fund Int. at Central Tr. Co. of fll. ,Chic. ,Trustee. 

Bonds .—Subject to call pe pen = interest date at 105 and interest. 

ROAD.—Operates from South Omaha to Papillon, 11.5 miles. Is 
building an extension from Omaha to Lincoln; 17 miles of this is in operation. 


OFFICERS.—Pres. & Gen. Megr., gr’ E. Chubbuck; V.-P., Arthur 
Engige: Sec... Geo. M. Mattis; Treas. & Aud., W. J. Ac helpohl. —V. 98, 
. 913. 
dD : 


OSSINING, N. Y. 

HUDSON RIVER & EASTERN TRACTION CO. 

ORGANIZATION .—Incorporated in New York on Feb. 15 1906. On 

fay 23 1911 Pub. Serv. Comm. granted permission to build an extension 
from Ossining through Briarcliff } fanor, Pleasantville and Sherman Park 
to White Plains. 17 miles. 3 miles in Ossining are in operation. On Dec. 
27 1911 Pub. Serv. Comm. auth. $806,000 additional bonds to complete 
extension to White Plains (V. 94. p. 68). of which $55.000 have been issued. 

The company has applied to the P. 8. Comm. for permission to increase 
fares to 6 cents. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Geode Se0G O00... og oo ee ens a eee 2 ey Se4 Ge  .2:<<2s 
Ist yeeregeee $1.000,000 gold f 1907 5g F-A 1957 


130,000 Feb 1 


(61 O00) ...;..<.. _c&rtf | int. at Equitable Trust Co., N . Trustee. 
fy ng i subject to call on any int. day at 105 and int. 
EARNINGS.—For year ending Dec. 31 1916, gross, $25,332. In 1915, 
gross, $24,838; net, $360; fixed charges, $9,951; ‘deficit, $9,591. 
OFFICERS.—Pres., O. G. Bennett, Ossining; V.-P., Arthur A. Mc- 
G Givpey. N. Y.; Sec., Henry D. Swain. Ossining; Treas., & Gen. Megr., 


. L. Stratton; Asst. Treas., George J. F. Secor.—V. 94, Dp. 68. 
a 


OTTUMWA, IOWA. 


OTTUMWA RAILWAY & LIGHT CO. 

$630 ,200 com. and $234,500 pref. are owned by Standard Gas & El. Co. 

ORGANIZATION .—Incorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter's franchises for 
street railway, electric lighting 4 steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years. In 1917 secured a 
10-year contract for the supply of wholesale electric power and light to 
Batavia for distribution in various surrounding commmnnesies. 







STOCK AND BUN US— Wate. interest. Outstandir Maturity. 
Common $650,000 ($100)-.-. ---- -.---..--- $650, See text. 
Pref $1,250,000 ($100) 7% cu. Q-J 15 568.800 Jly'17.1%% 
ist and ref mtg $1,500,000] 1906 5¢4J-J 1,134,000 “Jan i 1924 

gold ($1,000). .._..-..-. c*\ Int. #0 entral Trust Co., Chicago, Sy 
Ovtum Tr & Le Ist M {elosed) | 1901 _5¢A-O 270,000 Oct 1 1921 

($1.000) gold sk fd_- Int. ate. S. Mtg. & Tr. Co.,N Trustee. 





Stock.—Pref. is cunmadashre from and after July 1 1909: redeem. at 110 
and div. on 60 days’ notice. 00,100 pref. ae held in treasury. 
Bonds.—Of the Ist & ref. M. for $1,500,0 $270.000 are reserved to 











subject to callat 103 andint. A sinking fund of 1% per ann. on bonds out 
commenced July 11909. The Ottumwa Trac. & Light Co. bonds og A 
called since Oct. 1 1911 at gt — int. and each year thereafter at AG, oo 
until par is reached. . 74 Sinkin ne fund on these bonds of $5, vue 
snovety is operative from 1907 oS 1910 and-$8,000 annually from 1911 to 


Dividends.—Initial div. on pref.—1%%—paid Oct. 1999 and same 
amount quarterly since to and including July 1917. In 1916 paid 7% on 


common stock. 

EARNINGS.—For year onthng 1 June 30 1917, gross, $364,856; net (after 
taxes), $161,431; fixed charges, $70,500; annual requirement. for divs. on 
$568,800 7 7% pref. stock, $39,816; balance, for deprec., amortization, com. 


divs., &¢c., $51,115. In 1915-16, gross, $343,454; net (after taxes), $155,816 


ROAD .—Operates 13 miles of trolley road in city of Ottumwa, Lowa. 
Weight of rails, 60-lb.T. Standard gauge. 48cars. Also does a 
commercial and residence electric-lighting (including 70 miles of pole 1 
carrying 264 miles of wire): suyplies electric power for stationary motors, 
&c., and operates a system of steam aoe with 3 miles of mains. Present 
generating capacity, 1,800 k.w.; 1,250 k.w. additional being installed. A 
66 ,000-volt transmission line is under construction from Ottumwa to Ba- 
tavia, 14 miles. 


+F FICERS.—Pres., Arthur 8S. Huey; en R. J. Graf; Treas... Ji d« 
O’Brien; Mer., C. E. Fahrney: Gen. Mars. - M. fae & Co., Chi- 
cago, Ill.—V. 99, p. 675; V. 103, p. 413; "408, p- 998 


nn 


PADUCAH, KY. 
ADUCAH TRACTION & LIGHT CO. 
ORGANIZATION .—Incorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Traction Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway, gas and commercial electric 
lighting and power business, and also a steam- heating business , in Paducah. 
Street railway and electric- lighting franchises expire in 1931 and 1932, re- 
spectively; gas and steam-heating franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oommon $1. 000000 (6100) ....4. 26-5 0  secaccauc 1 DOO LOO... «<.ntaeme 
Pref 5% cum $1,000.000($100) ____ J-D 500,000 J’ne bf an P: 
Coll trust mtge $2,000.000/ 1905 52 M-N 620'000 Nov 5 

OO EE LSE ALOE CE tf| Int. at State he Trust Co., Boston, aR 
Padu St Ry Ist M $100,000 ¢/ 1890 og J -J 76,000 July 1 1920 

sink fd of $1,200 ann____tf\Int. at Fide ity & Col. Tr. Co.,Louisv. ,Trus. 
Paducah St. Ry. mortgage | 1893 6 J-J 98.000 July 1 1923 

$250 000 g callable = Ay Int. at Fidelity & Columbia Trust Co., 

9 See &rtf| Louisville, Trustee. 

Peop L. P & Ry Ist M S100. 2 1898 6 M-S 98.500 Sept 1 1918 

000 gold callable in whole: Interest at Citizens’ Savings Bank, Paducah. 


or part at par & int__._.ntf\|Mechanics’ Tr. & Sav. Bk., Paducah, Trust. 
Paducah City Ry M $1,000,-/ 1902 52 J-J 238,000 July 1 1932 


000 « ($500-$1 ,000)_c*&rtf\Int. at N. Y. Trust Co., N. Y., Trustee. 


Stock and Bonds .—$100,000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red.at110. Of the $2,000,000 coll. tr. 
bonds, $510,500 are reserved to retire prior liens, $259,000 are in treas., 
$77 000 in sink. fund not canceled, and $523 ,500 for future w tt Subject 
to call as a whole at 105andint. A sinking fund, if earned, of 1% per ann. 
of bonds out commenced Nov. 1 1906 and became obligatory Nov. 1 1911. 
Of Paducah St. Ry. bonds of 1890, $24,000 held by sink. fd. on Feb 28 1917. 
Of its bonds of 1893, $76,000 reserved to retire Ist M. bonds due 
1920; $2,000 held in sink. fund Feb. 28 1917. eo closed except for 
refunding purposes. Paducah sig J Ry. mortgage is closed except for re- 
eens F ,urposes; $1,500 Peonle’s Lt... Pow. & Ry. Co. bonds were held in 
phe und Feb. 28 1917. These bonds matured Sept. 11917 but were 
extended for 1 year. 


Dividends.—First div. on prt stock, 1%, was paid Dec. 1 1906, and 


1% was paid again on June 1 1907. None since. 
EARNINGS.—Of combined cos. for 12 mos. ending June 30: 
ear— Gross. Net aft. Taz. Interest. Sink. Fds. Balance. 
1916-17...-- $309,893 $84,199 $71,034 $16, 085 def .$2,920 
1915-16.-.... 301,48 110,332 73,069 15,370 sur.21,893 


ROAD.—Embraces 19.1 miles of track; menders qeees. 48 passenger 


and 3 other cars. Power station capacity, 1,830 k 
OFFICERS.—Pres., Frederick P. Royce; V.- ie: esies T. Edgar and 
Dwight P. Robinson, Boston; Sec., Alvah K. Todd; Treas., Heury B. Saw- 
yer; Gen. Mgrs., Stone & Webster Mat. Assn., Boston.—V. 83, p. 1229. 
RR 


PARKERSBURG, W. VA. 

KANAWHA TRACTION & ELECTRIC CO. 

Control.—On July 1 1917 control was acquired by the Monongahela 
Valley Traction Co., which see under ‘‘Fairmont, W. Va 

ORGA \NIZATION. —Incorp. in April 1915 and on June 7 1915 absorbed 
by consolidation the Parkersburg Marietta & Interurban Ry., which was 
incorp. in 1902 in W. Va., and purchased the properties of the Parkersburg 
Gas. Electric Light & Street Ry.. Parkersburg Interurban Ry. and Marietta 
Electric Co., and on July 1 1911 the properties of the Muskingum Traction 
Co. Franchises perpetual or for ‘ng periods. The co. guarantees the 
mortgage bonds of the Parkersburg & South Side Bridge Co. 


STOCK AND BONDS— _ Date. Interest. Crdetentas.- Maturity. 
Cc ommon stock $1 500 i oe he eek ae Ra i 
Pref stk $1,500,000 6% cum_. ___- -J 1 b78 500 July’ 17 1 
Ist & ref M $ 35,000,060 sold dj 10 5 & FA 1°'700:000 ‘Aug 1 19 

($100, $500 & $1, )-c*tf | Int. _ Fid rd Trust Co., Baltimore, me. 
ist M gold Derteedare Meas . 1898 150.000 1938 

Consol mtge all lines____.._- 1902 3 1942 


Stock.—Preferred stock is cumulative from July 1 1916. 

Bonds. —The First & Refunding bonds are issuable in series as the com- 
pany’s needs require. ‘The present series, Series ‘‘A,’’ is in the authorized 
amount of $2,000,000, of which $1,700, 0600 were issued in April 1917 to 
retire the $1,100,000 2-year 5% notes due June 15 1917, and $150 ,000 
Marietta Electric Company bonds paid April 1 1917, and for ex- 
tensions, &c. Provision is also made for refunding other underlying 
bonds at or before maturity. The bonds are subject to call Aug. 1 1920 or 
any int. date thereafter at 105. Fidelity Trust Co. and Van Lear Black, 
of Baltimore are igre yt lst M. bonds on Parkersburg lines are subject 
to call after Mar. 1 1918. 

Dividends. A. Mh... of 14% quarterly on pref. stock were begun 


Oct. 1 1915. 

i ‘ARNINGS.—For year ending Dec. 31 1916, gross, $549,249; net, 
$260,195; taxes, $26,919; interest, $94,690; surplus, $138,585. 

PROPERTY .—Has system of street railways in the cities of Parkers- 
burg, W. Va., and Marietta, Ohio, and an interurban railway from Parkers- 
burg, Ww. Va. , to Marietta: and from Marietta through Lowell, Ohio, to 
Beverly, Ohio, gregating about 60 miles. Uses bridge of Ohio River 
petdee & Ferry ‘o. between Marietta, Ohio, and Williamstown, Va 
in which it owns the controlling stock. Sup lies all electricity for light onl 
pee in its territory except street lighting in Marietta. In January 1916 

of leted a new modern Gentes generating station in Parkersburg with a 

toon capacity of 12,500 k. v. of which 6,250 k. v. a. is installed, and 
owns 2 steam electric stations, * (600 h. D. and 2,400 h. p., for reserve and 
emergency purposes. 

OFFICERS. ees 8S. D. Camden: V.-P., W. W. Mills; 
Van Winkle; Treas., J. N. Tabb.—V. 104, p.- 1145, 1702. 

i — 


PASCAGOULA, MISS. 


PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 


Sec., W. W. 


STOCK AND > ae Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100)__.___- he hb ane AE, ON are ee 
lst mortgage $350,000 gold{ 1906 5¢ 350,000 Jan 1 1929 

($1,000 e\In at cosabia Tr. Co., Louisv., Trustee. 


Bonds.—No sinking fund oa yoke are not subject to call. 

EARNINGS.—For cal. year 1915, gross, $60,214. In 1914, gross, $6®,- 
750: net, after taxes, $17,378. 

ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss ‘Point. Standard gauge, 50-lb. rail. 

OFFICERS.—Pres., S. A. Culbertson, Louisville; V . and Gen. M 


8. 8S. Bush, Louisville; Sec., J. D. Winston, Treas., Golurabia Trust Ce.. 





retire prior liens and $96,000 have been mtn y The new bonds are 


Louisville; Supt., R. A. Bowers, Pascagoula.—V. 82, p. 569. 








88 ELECTRIC 


RAILWAYS [Vou. 105. 














PATCHOGUE, LONG ISLAND, N. Y. 
SUFFOLK TRACTION CO. 


ORGANIZATION .— Inco: . Jee 27 1906in N. Y. Is to construct an 
electric road on Long Island a 23 miles in fength. extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of tp alone the south shore to the village of Brookhaven, with trackage 

hts of about 3 additional miles in the town of Islip to the village of Say- 
oa One-half road will be owned in fee; remainder will be constructed 
ublic highways. Franchises perpetual. 
he Suffolk Syndicate (see ‘‘Elec. Ry. Sec.”’ of Jan. 27 1912), which was 
- inally to construct road, has been released from its contract, and road is 
e built and equipped by subscription managers. 

pete: K AND BONDS— Date. Interest. Outstanding. 
Stock $500,000 ($100) See text 
First mortgage (see text)_.tf{ 1907 5 J-J See text 

{Long Island Loan & Trust Co. 


Maturity. 


July 1 1957 
Trustee. 


Stock and Bonds.—All the stock and bond issues excepting $60, on —— | 
v ; 


of stock and bonds (paid to Suffolk Syndicate) are reserved to d 
subscription managers at $20,000 per mile. The Ist M. was eyed 
vr oo! 200 goo auth. bonds, but was subsequently reduced to $500, 
4, p 

ROAD.—Is to run from Sayville to Patchogue and from Patchogue north 
to Port Jefferson. About 8 miles completed and operated in Patchogue 
north to L. I. RR. station at Holtsville and west to and through Sayville. 

OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning- 

ton.—V. 87, p. 1239; V. 94, DP. 983. 


— 


PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 

ORGANIZATION .—Incorporated Oct. 8 1901 in Pennsylvania. 

STOCK y BONDS— Date. Interest. Oueen eh. Maturity. 
Stock $600,000 ($50) 
lst mtge ead 000 ($500 and { 1905 5g M-N 

$1,000) | ieee _c*tf_\|Int. at Columbia Tr. P yp 

ds, , ee subject to call at 105. 

ings began 1910; after 1915, 4%, and after 1920 becomes 5%. 

EARNINGS.—For cal. year 1916, cross, gn aes: net, $14,359; taxes, 
$473. In 1915, gross, $50,869; net, $15,4 

ROAD.—Operates 13 miles between oe Barnesboro and Carroll 
town. Standard gauge, gs T and girder rails. 


OFFICERS. ek H. Denlinger; V.-P., R. Peale; Sec., Jas. H. 
Allport; Treas., H. hee: Gen. Mgr., J. L. "McNells. 
i —- 


PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co. , Commratied A Consol. Gas Co. of N. 
Gytchaced the entire common stock and a bloc ~ pref. of the Pecksictil | 
ighting & RR. See Westchester Lighting Co., V. 89, p. 108 


ORGANIZATION .—Incorporated as the see Lighting Co. ou Jul 
12 1900; subsec pany purchased the Peekskill Gas Light Co. and Peeksk 
Electric Light & Power Co. Name changed 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 

ower and street railway interests of Peekskill. 
fighting plants and railways are perpetual. Gas franchises liberal. 

The company has applied to P. 8S. Comm. for permission to increase fares 
to 6 cents. 

STOCK AND BONDS— 
Common $500. 000 ( 

Preferred $150,000 6% cu 
lst mtge $750, “000 ($1, 000} 
gold sinking fund 





aoe ae 


Date. Interest. Outstanding. Maturity. 

$500 ,000 1910, 4% 

150,000 June ‘17, 3%, 
be A-O 646,000 Oct 1 19 936 
Interest at Y. Trust Co., N. Y., 

Bonds.—Whole issue (but no fractional part) can be slid on ae aaa 
interest date at 110 and interest. Sinking fund is provided at the rate of 
$10.80 per bond outstanding, beginning Oct. 1903. The remaining bonds 
can only be issued for extens ons, &c., at 75% of actual cost, and only when 
net earnings of the previous 12 months are equal to at least ‘twice the inter- 
est on the outstanding bonds and the proposed issue. See V. 71, p. 913. 
$14,000 are in treasury. 

Disidends.—6% per annum paid on pref. stock up to June 1917. On 
common, in 1906, 1%; in 1907, 344%; in 1908, 4%; in 1909, 4%; in 1910, 
4%. None since. 

KARNINGS.—For year ending Dec. 31 1916, gross, from railway only, 
$63,053; net (after taxes), from railway, $2,064; net from other sources, 

BS. 894; non-operating income, $15; total income, $67,973; fixed charges, 

. $49,833; dividends, $9,000; surplus. $9, 
ROAD.—Owns and eso 10.64 miles of oe. in igen and to Lake 
Mohegan and Verplanck’s bay with branch to State Cam 

OFFICERS.—Pres., Stratton, Mt. -P., Svuart Wilder, 
Ossining; Sec., Dr. B: Ww: As filet Treas Carter; Asst. Treas.* 
H. D. Swain, Ossining. Y.—V. 85, p. 103. 


he ve V. 
General office, Peekskill, N. 


PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION Wore: penotes in New York in July 1906. Stock 
authorized and issued, i per. $100. First mtge., auth., $200,000; 
outstanding, $71,000 AB aod % JI-J, due July 1 1937; int. at Columbia 
Trust Co.,. New York, trustee. Sub ject to call at 105 and int. Earn- 
ings for vear ending Dec. 311916 gross, $9,661; net, $1,155: fixed charges, 
$3,994; deficit, $2,839. The company has applied to P. 8. Comm. for 
authority to increase fares to 6 cents. Road, 4 miles from Peekskill to 
Ore on, Putnam County res. & Asst. Treas., oO. G. 

. Stratton; Sec. & reas., H. D. Swain. 


Bennett; V.-P., 





PEN ARGYLL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 
Was formerly leased to the Lehigh Valley Traction Co. 
on May 10 1904, owing to default in payment of rental. 
directorate and officers in Feb. 1917, see V. 104, p. 765. 

Committee for 2d M. 4s.—George K. Mosser, Allentown, Pa.; Alan C. 
Dodson, Bethlehem, Pa.; ‘ . Doughten, Brown Bros. Bidg., Philadel- 
phia, Pa.; Thomas A. Keck, Falmouth, Mass.; Frank M. Horn, Catasau- 

ua, Pa.; Hubert E. Rogers, Sec. & Counsel, 60 Wall St., N: Y. City. 

epositary: New York Trust Co.,N.Y. SeeVv. 103, p. 21 56. 


STOCK AnD BONDS— Date. interest. Outstanding. 


14 1899. 
, but lease canceled 
For changes in 


Maturity. 


tf 
33707 000 pa 4g ,000 1942 
& $1,000) _c*tf\Int. at E. P. Wilbur Tr. Co. "So. Beth., Trust. 
ds.—lst mtge. bonds are callable at 102 on any int. date. 2d mtge. 
bonds are subject to call at par on any interest date. Int. on 2d M 


pORARNINGS Year endi 
38.—Year ending Dec. 31 191 
ana ta ee g 5, gross, $88,546; net, after 
R .— Operates 18 miles of track from Nazareth to Bangor. 67-lb. 
- 10 cars. 6 miscellaneous cars. 
OFEICEES. —Pres., A. H. McAdams, Phila., V.-P., Dr. J. ©. Keller; 
T. Hamil- 


ec., G. Schneebeli: oe: area a an; Gen. M J. 
ton.—V. 403. p. 2156; - 104, 765. * see ie 


PENNSGROVE, N. J. 

SALEM & PENNSGROVE TRACTION CO. 
ORGANISATION -—Inco in New Jersey Sept. 14 191 
a line fro ove to bridge over Salem River at ae an ylete Lote, 
calles lon, of which 3% miles between ‘Pennsgrove and Deep Water RE. 
Siding has been in operation since Aug. 15 1916, and the whale line to Salem 
Bridge (14 miles) since Jan. 22 1917. 70-lb. T rails; gauge, 4 ft. 8% in. 

Voting Trust. mF Sy stock has been placed in a voting trust for five years. 
under which dividends are restricted to 6% per annum until at least half 


of the 2d oe. bonds and all of the Ist M. bonds 
of $225,000 have been retired. nds outstanding in excess 


Second a mtg 








Sinking fund of "3% of gross earn- | 


| gulac 3%. 


as above upon purchase of the | 


Franchises of electric- | 
| 1915-16____- 2 





een one ann sion, DS— Date. Interest. oma Maturity. 
ise mtge $750,000 gold ($100. 1915 68 419. {900 Dec i 1935 

noe ee ) c*tf | Int.at Pa.Co.for Ins. enitien. &c.,Phila.,trus. 

1915 6g¢J-D 97,006 Dec Re ng 
c*tf Int. at Wilmington (Del.) Trust Co., 

emaining first mtge. bonds are issuable for additional: eq ‘equip: 

pons power plant and other property. The mortgages provide that ti 
y’s net income be a to the Ist M. and 20% tothe 2d M. 
Sapte the purchase of bonds at not_over par and interest, or to their 
—~ at that price, the bonds to be canceled. his sinking fund, however 

is not to exceed $50,000 in any one year and is to be reduced to 2% o 
bonds outstanding when half the 2d M. bonds and all Ist M. bonds out- 
standing in excess of $225,000 have been retired. The fund became opera- 
tive July 11917. $12, 500 Ist M. and $3,000 2d M. bonds have been 
retired. Both issues are redeemable, all or — at par and int. on — ing 3 

date on four weeks’ notice. The 2d M. nds are all owned by 

du Pont de Nemours & Co. 

EARNINGS.— 

Period Covered— Earnings. Taz. pe T.,&C 
Aug. 15 to Dec. 31 1916 $128,578 80 
8 mos. ending Aug. 311917... 35,796 ry 223 

OFFICERS.—rPres., J. Elliot Newlin: Vv. 7“ 
Carl N. Martin.—V. 102, p.& 886; V. v 1%. p.- 


PENSACOLA, FLA. 

PENSACOLA cri icc 
ORGANIZATION. pee * in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric li htin and power business of Pensacola. Railway franchise 

ex ny in 1933; lighting franchise perpetual. 

he 3-year coup. notes of 1916 were ys 9 retire $250,000 5-year 6% 

conv. notes due Mar. 1 1916 a ae —= 
14 Outstanding. 


Gross Net, after Bond Balance, 
.. Smet. Surplus. 
$21, ih $19,539 


Ss Porter; Sec. & T Treas., 





STOCK AND BONDS— 
Common yt Bo. 000 7100) - $800,000 
Pref $500 ,000 ($100) 6% ¢ 300,000 See t 
lst mtge 3) 300. 000 et 848,000 Aug 1 {S31 


g F-A 
. at Old S tiony Tr. Co., Boston,Trustee 
Cospes notes $500,000 gold 6 J-J 500, 


Maturity. 


In 
1916 000 Jan 1 1919 
($100, $500 & $1,000) \Int. at Old Colony Tr. Co., Boston, Trustee. 

Stock.—The pref. stock is redeemable at 115. 

Bonds .—$554,000 are reserved for additions and pagcorements at 80% 
of cost and $26,000 are in treasury. A sinking fund of 14% perannumof 
| bonds outstanding began Dec. 1 1907; first five payments were waivable, 
but became a fixed charge on Dec. 1 1912. Bonds subject to callasa whole 
at any time at 105 and int., andin part forsinkingfundonly. V.83,p. 156; 
$72,000 have been canc eled. Coup. notes are callable as a whole at 100 
and int. on 30 days’ notice. 

Dividends .—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 21907. In 1908 June dividend passed because of strike on com- 
Ppany’s lines. None to Dec. 1909, when 3% r foguar and 3% extra on 
account of accumulations were paid. March 1910 paid another 3% on 
account of accumulations; June 19103% reper ond oe ones. peyts u 
all accumulations; Dec., 3%. In 1911, 1912 and 015.6 in 1914 

None to June 1916, when 3% was a" In es, 19163 
and 1% % extra account of accumulations. In June 1917,3% Dividends 
in arrears, 74%. 

EARNINGS. —For 12 months ending June 30: 

Year— Gross. Net(after Taz.) Interest. l 
1916-17 _____..$297,414 $124,827 $80,200 $12,808 $31,819 
- 277,249 123,272 75,698 13,024 34,550 

ROALD .—Operates 21.4 miles of track; standard gauze; 34 motor and 
7 trail pass. cars and 8 other cars. Power station has 2,800 k. w. capacity. 

OFFICERS.—Pres., Geo. J. Baldwin, New York; V.-P., Harry H. 
Hunt; Sec., Alvah K. Todd: Treas., Henry B. Sawyer; Managers, Stone & 
Webster Met. Assn., Boston, Mass.—V. 103, p. 1981: V. 104, p. 1899. 

———— 


PEORIA, ILL. 
PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see our ‘“‘Railway and Industrial’’ Section. 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY. 
= gm aT ye tr a na in California June 20 1903. 
Plan.—In Feb. 1917 E. H. Rollins & Sons of San Francisco issued a cir- 
cular recommending the deposit of the $655,000 Ist M. bonds with the 
Mercantile Trust Co. of San i. under a plan which looks to the 
cancellation of the $250,000 2d M. bonds, on condition that the sinking 
fund payments on the Ist M. bonds be waived. See V. 104, p. 765. 
In Aug. 1917 applied to California RR. Comm. for authority to increase 
nger and freight rates. 
STOCK AND BONDS— 
Com stock $1,000,000 ($1 


Sink.Funds. Surplus. 





Interest. Cunenet: Maturity. 


00). 1,0 
lst mortgage $1 ,000,000 gold{ 1904 M-S o55. 300 Mar 1 1924 
($1,000) c* injeress at Mercantile Trust Co., San Fran. 


rustee, or at U.S. Mtge. & Tr. Co.,N. 
2d morwgase $250,000 gold 1905 6 g A-O 217,000 Apr i 1917 
($1, c\ Mercantile Trust Co., San Fran., Trustee. 
oh al & Santa Rosa Bonds.—The first mortgage bonds have a sinking 
Jund ‘‘ample to take care of bonds.’” $170,000 are reserved for extensions 
at $17,500 per mile and 75% of cost; $95,000 have been retired; $80,000 
— as collateral. Aresubject tocallat 110. $33,000 second mort 1% 
nds are held in treasury. 2d M. bonds originally matured April 1 1915. 
but were extended for two years. As of Sept. 1 1917 no provision had as 
yet been made to take up this issue. 
EARNINGS.—For years ending Dec. a}: 
Gross. ; Charges. Su rf carr oo 
J $61. 602 5,0 
233: ‘048 § 62,363 19, 935 
ROAD .—Operates 43 miles of track from Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to 
Two Rocks. Connects at Petaluma with steamers for San Francisco. 
Owns steamers ‘“‘Gold”’ and *“‘Petaluma.”’ Standard gauge. 70-lb.T rails. 
OFFICERS.—Pres., Thomas Maclay, San Francisco; Gen. Mer., E. H. 
Maggard, Petaluma.—vV. 100, p. 734; V. 104. p. 765, 1046. 
eel es Midas 
PHILADELPHIA, PA. 
UNITED NATIONAL UTILITIES CO. ae holding co. 
ORGANIZATION .—Incorp. in Del. Feb. 26 1917, and has acquired 
ractically the entire common stock of National Properties Co. (see below). 
hrough its subsidiary companies supplies electric light and power to more 
than 50 cities and towns in Eastern United States, gas to 11 cities and towns, 
and operates 623 miles of electric railway service in portions of the same 
territory. See V. 104, p. 1703. Franchises either perpetual or for long 
periods; no burdensome restrictions 
peThe pref. stock was “ie got in in Apel i 1917 at the rate of $1,000 pref. 
and $500 com. stock for $1,00 703. The Utilities Serv;ce 


Co Corp. Phila., which brought a. the ag an offered to exchange t'he 
of the United National Utilities Co. for F A6% coll. tr. bonds of the 
National Properties Co. on the basis of $ ref. and $350 com. stock 
of the United Co. for $1,000 bond of the ¥, he bde§ roperties Co 
STOCK AND NOTES. Date. Interest. Outstanding. ‘Maturity. 


$3: 2,500, :000 Sept. ats 
4 
1'800:00 11836 
f { Pa. Co. for Ins. on Lives, . Phi RR 
i nclt or dissolution or distribution of 
assets, holders of pref. stock sha d par and divs. before any amount 
shall be payable to holders of com. ee: Callable at any div. period at 
a and divs., and no additional shares can be issued except under proper 
res ons. 
Notes.—The direct obligation of the co. and secured by $2,500,000 (entire 
issue) Nat. Properties Co. com. stock and $570,000 American Rys Jersey 
Central Traction coll. trust 6s. Red. any int. date at 101 and int. Tax 
refund in Pennsylvania. 
Dividends .—Quarterly divs. of 14% on pref. stock were begun June 1 


; 00) - Q-M 
notes, $1,800, ea 6 M-S 


Preferred Stock.—In case o 


EARNINGS.—Income of the controlled cos. for cal. year 1916 available 
for int., &c., $528,162; annual int. on notes, $108,000 and pref. divs., $150,- 

: balance for common. $270,162 
lig my —Pres., Van Horn Ely; V m C. Sproul; Sec. & 
, Walter W. Perkins.—V. 104, p. lot, 1703 a8 2236; V. 105, p. 390. 
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NATIONAL PROPERTIES co. 
Controlled by United National Utilities Co.—see above 
ORGANIZATION -—Incorp. in Del. in May 1912 to oueuive and oper- 

ate gas, electric and water a and street or interurban railways 

or other public utility properties 

Acquisition of American Rys.—As of Jan. 1 1916 acquired control of the 
American Railways Co. through purchase of a majority of its $6,713,150 
common stock then outstanding, caving therefor at par in guar. coll. trust 
bonds. (As of Sept. 11 1917, $6,479,750 of the stock had been so acquired.) 
At.the same time it turned over to the American Rys. Co. of Del. its hold- 
ings of $4,060,000 com. stock of the Wilm. & Phila. Trac. Co., receiving in 
payment a further amount of $2,560,000 com. stock and $1, 300, 000 pref. 
stock of The American Rys.Co.of N.J. See V.101. p. 1473, 1714. Total 
common stock of American Rys. Co. owned as of Sept. 11 1917, $9,039,750. 

Also owns or controls the Water Co. of Tonopah, Chester County Lt. & 
Power Co. and Ne@ Castle County Electric Co. 

Holders of the company’s 6% e% stock of record Aug. 14 1916 were 
given the opportunity (u up to Sept. 1 1916) of exchanging their shares for 
shares of the American 
10 National Prop. Co. 6% % shares for os erican Rys. Co. 7% shares, with 


adjustment of accrued aiv. in cash. 103, p. 666. Holders of about 
a of Nat. Prop. Co. pref. stock Aah themselves of the peeveree- 
STOCK AND BONDS— Date. Interest. ar cer Maturity. 
Common $10,000,000 ($100)... -... -----_ -- $2.4 Sep'17,1% 
Pref cum $10,000,000 ($100)_. _._- 6 J-J 1 $90" 400 See text 
“= tr M $7,000,000 (par not | 1916 See text 6,479,750 Jan_ 1 1946 
less than $100) ...._.._._-} Continental-Equip. T. & T. Co., Phil.,Trus. 


Stock .—$7 ,.900 com. stock in addition to amount reported outstanding 
{is held in treasury. Pref. stock has sink. fd. provision begin. Jan. 15 1918 

Bonds.—The coll. trust bonds bear int. at 4% for first two years, 4% %, 
for next 2 years'and 5% thereafter, with a provision to increase the int. 
rate to equal the rate of 
common stock. Red. on or after Jan. 1 1921 at 102% andint. Secured 
by deposit of common stock of the American Rys. Co. acquired in exchange 
for the bonds and the additional $2,560,000 common stock received in ex- 
change for Wilm. & Phila. Trac. stock, against which no bonds will be 
issued. V. 101, p. 1714. 

Dividends. —6% is being paid on pref. stock. Initial div. on com.—2%—+ 
paid July 1916; Dec.,3%. In 1917, July, 2%; Sept., 

Earnings. —Gross earnings of subsidiary cos. for year ° ending Dec. 31 
1916, $8,960,798; in 1915, $7,671,313. Net earnings of Nat. Properties Co. 
(incl. proportion of undistributed net earns. of sub. cos.) for 1916, $812,541; 
pref. divs., $63,203; common divs., $124,570; on $624. 768. 

OFFICERS. — Pres... on Horn Ely, Phila. Cc. Robinson, 
ptebaren: Sec H. P. Carr, Phila. ts" af 403. p. 666, 2341; 

- 104, p. 952, 1045, TT702. "1899. 


THE AMERICAN RAILWAYS CO. (of New Jersey). 





On Jan. 1 1916 the National Properties Co. acquired control through | Common dividends_ -- (49 
purchase of practically all of the company’s com. stock at par. Seeremarks | Preferred dividends_ - -( 


under ‘‘Organization”’ below.—V. 101, p. 1464, 1712, 1805. 


ORGANIZATION .—The American Rys. Co. was og = wee ily el 
ys. Co. and the 


N. J. in 1900 as a consolidation of the former American 


ys. Co. 7% pref. stock owned, on the basis of | 


dividend, up to 6%, paid by the company on its | 


Altoona & Logan Valley {8 Ce ae 


Boyd County Elec. Co. stock.___.-._. 
Bridgeton Electric Co. {Common stock. _ 

Preferred stock. _ 
Bridgeton & Millville(N.J.) {Stock _.._. 
SrOOUNG UO. cu ncwsgede 5s 


. M. 
Chic. & Desplaines Val. El. eS Stock __ 
lst M.5s 
Chicago Rys. Co. participating ctfs_..__ 
Consolidated Light, Heat & Power stock 
Dellwood Park Co. stock 
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Electric Securities Co., N. . ‘tirelenea” 
Preferred. 
Franklin Real Estate Co. stock____.__. 2 
Ironton Electric Co. stock........- 22 
Jersey Central Trac. Co. common stock _ 
Johnstown Trac. Cof Common 
yy 3: ae 
ae 
Lynchburg Trac. & Light} ORB aes sind 
Consol.M. 5s. 
Monmouth Lighting Co. capital stock__ 
National Gas, Elec. Light & Power Co__ 
Ohio Valley Elec. Sees, COMDIBOE.. 6 sc oncua 
People’s Ry. of Dayton, O., stock 
Roanoke Trac & Light stock__.________. 
Scranton Railway Co. Common. _-_-_._- 
{Common stock 
Springfield, O., Ry. Co_\ Pref. stock. ___ 
nion Traction Co. stock............2 
The Peakland Corporation.___________ 
Wilm. & Phila. Trac. Ist coll. trust 5s__ 


Total Ris value 





—Y v<$ end. 


916. 
Gross income, all sources_$1, Ban 269 $1, 


Consol M. 4i58°3' 





Out- Owned b Book 
standing. Am.Ry.Co. Value. 
1,500, pied $1,500,000 $403,750 
3.754 "454,000 388,280 
138000 155,000 149.800 
‘ 100,000 92,270 
50,000 50, 
.000 459 ,364 
500.000 16,000 16,5 
2,300,000 2,300,000 121,676 
- 1,600,000 1,600,000 »280, 
1,100,000 1,100,0 58,193 
1,000,000 1,000, 800 ,000 
Pes RR RC ERE SY ie 115,237 
530,000 530,000 530, 


‘ 31 128 
300,000 300 ,000 .507 
, 40,000 40,000 
° 0,000 00 
150,000 150,090 f 
531,400 531,400 265,061 
1,000,000 8,000 ’ 
1, OOD 754,400 754,400 


0, 1,800 
720,000 704.000 598,887 
305,000 305,000 305,000 

1,403,800 1,376,200 963 ,384 

: +000. 000 1,979,080 2,128,078 

0,000 2,500,000 2,734,229 
,000 975,00 


975,000 781,124 

2:000,000 2,000,000 2,005,200 
1,000,000 994,400 39,959 
500,000 500,000 500,000 
iat. ie oe 12,500 15,106 
50,000 50,000 

bein 40,000 34,000 


in slink ca gc acess cis i aes Ue a eb db cand Sak Os oe 2,053 ,952 
REPORT. —Ser fiscal periods (1916 report in V. 104, p. aa) 
Dec. : 1— 6 Mos. end. Year end. 


1915. Dec. 31'14. June 30°14. 
145,625 $520,509 $1,036,361 





4% 
% 


000 ( 


Interest, taxes, &c_____-. 785,931 686 ,239 226 422 442,532 
pS eee $752, 338 $459 386 $294,087 $593 ,829 
QEES 46 )302 ,099 (234) 184,615 (6 % )402,789 

« ‘ 


4) 
1140,000(3 14) 70:000(7%) 140,000 





WEE coi cb centdnnwae $93 ,938 


$17,287 $39,472 $51,040 


> 
United States Electric Ry. & Light Co., which latter had only $1,000 of alta a , tal. ta T916., ANNI 


outstanding stock. In Feb. 1913, —. = assage of the ‘‘Seven Sisters’’ 
bills in N. J., asa precautionary measur elaware charter was taken out 
by the “American Railways Co. of Del., °r ‘vith the same authorized capital 
stock as The Am. Rys. Co. (of N. J.), but with only $1,000 paidin. The 
Am. Rys. Co. held this $1,000 stock and subscribed to the remainder. In oO 





Cal. Year— 916 1915. 
Operat’g revs_$8,840,913 $5,438,247 |Gross income_$3,426,108 $1,996,220 
Op.exp.&depr.$5,068,082 $3,209,764 | Int. rents ,&c_$1,564,376 $896 6 3 

TORN cc dkwed 388,891 285,705|Sinking fund_ 32,366 26,243 





Dec. 1915 the Am. Rys. Co. of Del. called on The Am. Rys. Co. to take The above 72: 883,040 $1,942,778! Net income $1,820,366 $1,073,578 


$1,500,000 it and $2,560,000 com. stock, and accepted in lieu of cash, 
stock of the latter, — which it (the Del. co.) acquired the 


same par oO 
stock of the Wilm. & Phila. Trac. 
In Dec. 1905 purchased a yin interest in > Scranton Ry. Co 
peying Pe ($50) for both common and pref. stock. - 81, p. 1847; V. 82, 
, D. 


mane Co., eich ware not included in 


DIVIDENDS.—Quarterly dividends 


begun in Feb. 1913. First dividend on common stock, 


res for 1916 include the Wilmington & Philadelphia Trac- 


1915. The gross earnings of the 


Wilm. & ‘Phi Traction for 1915 were $1,935,390; net earnings, $931,660; 
and balance after charges and taxes, $278, 464. 


of 13%% each on pref. stock were 


a. . 
In Jan. 1910 acquired control of the Johnstown Pass. Ry., the Lynchburg | 11 1901 ~ 1% each in Mar., June and Sept.; in Dec. paid 14%. In 


Trac. & Light Co. and the Roanoke Trac. & Light Co. (Vv. 89. p. 1595; 


in part for cost of same. V. 89, p. 1595: V. 90, p. 235. In Jan. 1914 the | [mn Dec. 1914 rate was reduced to 14% 


Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 


14% each in Mar., June and Sept.; ‘in Dec. 1902 div. was in- 


V. 90, p. 235), and made two new issues of collateral trust bonds to provide | creased to 1 44%, which rate was continued up to and including Sept. 1914. 


(V. 99, p. 1450). In 191 arm. 


14% Jase. 1 %:; in Sept. 1915 rate was further reduced to 1% (V. 


Co. (see under ‘‘Johnstown’’) and the collateral trust bonds were called for ec., 1%. In Jan.-1916 dividend periods were changed to i une 


Pethe P July 1 1914. 


Peakland Corporation was formed during 1909-10 with $50,000 


and Dec. 15." V. 102, p. 436. In 1916, 
OAD.—Total track about 435 miles; about 789 cars. ‘See also Wilming- 


4%. In 1917, June, 2%. 


tock (all owned by American Rys.), to acquire and own real estate in on & Phila. Trac. Co. below. Also owns about 316 acres of land for parks 


wae of Lynchburg. 


In Aug. 1911 acquired the Ohio Valley Elec. Ry. and issued $2,000,000 | , OF FICERS of The American Rys. Co.; 
coll owas bonds to pay for same and for ext. and impts. . 92, p. 1435; | John Gribbel, O. L. 8. Tingley; Sec. & 
‘ Pp. 


Early in 1917 acquired the National Gas Electric Lt. & Power Co. 
vi 101, p. 135.) In May 1917 acquired the Jersey Central Traction Co. 


which see under ‘‘Keyport, N. J.'’) and the Monmouth Ltg. Co 


In Jan. 1917 $1,750,000 10-year 5% coll. trust bonds were issued to 
po in part for the $2, 500,000 bonds maturing April 11917. The new 


ds are secured by the same collateral as the original issue. V. 104, p. 361. 


Walnut * phils, —V. 104, p. 71, 255, 


in Altoona, Dayton, Springfield, Bridgeton, Joliet, Lynchburg and Roanoke. 


Pres., Van Horn Ely. V.-Ps., 
Treas., Walter W. Perkins; Asst. 


Sec., Asst. Tags & Comp.. Frank J. Pryor Jr, Gen. Counsel, H. B. Gill; 
Gen. Mgr J. Crowley. General offices, Witherspoon Bldg., 1324 


361, 951, 1044, 1484, 1700. 


> ) Bridgeton & Millville Traction.—Trolley. 
ON .—Chartered in New Jersey as successor May 3 1897 
to ‘the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides rs lla road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Qutstanding. Maturity. | g SA OCMS tn Re BONDS— Date. Interest. Outstanarng: on eal 
Pea $21, $2,000 00808 bas 7- Fe | ARBORS funel7-2% | vices ‘mtge’ $500,000, gold./ 1900 5 ¢ J-J 500,000 Jan. 1 1930 
ee oe bia 2 mn. pe 1718 ($1,000. and’ $500}{Interest at Kquitable Trust Co., Philadel- 
notes $2,300,000. ---- 1916 5F-A 1,672,000 Feb 1 191 Gaanet to aaniel . _-.tetf( phi, Trustee. 
Coll trust $1, 750 [000 old. -_- otf 5 wy } biel 59.000 or : 1937 Bonds.—For form of guaranty by American Railways Co. see V. 


1 
Collat Trust $2. 500,000 goldj 19 
conv ($500 & $1 .000) - c*tf\ Int. 


1 491. The bonds were fisted on the Philadelphia Stock Exchange in yh 


Ohio Vall Elec coll tr gold_ntf 1911 5 J-J 1,976,000 Jan i 1961 | 1901 shares of the stogk of the Brid 0 ee ee ee 
Lynchb & Roan coll trust{ 1910 5 J-J 987,500 Jan 1 1930 377 geton & Millville Turnpike Co. 
$1.000,000 gold ($500 Ai Int, as Real Eatate Title Ins. & Trust Co.. $250.000 (entire issue) 5% gold bonds of the Bridgeton Electric Oo 
$1,000) | --- ooo vet * iii” S.—For yeat end. Dec. 31 1916, gross, $146,397; net, after 
Nat Gas coli trust $1,000,000{ 1917 5 M-S 2,600 Mar 11922 deducting che aierindal 7 aE 
($100, $500. $1,000) _c*_tf Int. at Commercial Tr. = Phila., trustee. RO D.—Bridgeton to rei 11 miles; Bridgeton to Bivalve, 21% 
saa A Central ‘Tract see” cat Mil nating 570,000 Mar 1 1947 miles: “Bridgeton: local, 5}4 miles. Total, 3734 miles. Oars: pass., 29; 
‘ee FL others ° 
Car trust — oe A ee a 90,000 See text | “ “OFFICERS.—Pres., Van Horn Ely; V.-Ps., H. J. Crowley and ©. L. S. 
Car trust ‘ctts Seriés ““B"} 1914 6 F-A 103,000 See text | Tingley: Sec. & Treas., Walter W. Perkins; Gen. Mer., 5. F. Hires. — 
Oar ust ceriificates Ser “O"{ 1916 5 F-A 129,000 See text (2) Brid eton Electric Co.— Acquired in 1899 by American Railways Co. 
ee c\Logan Trust Co. of Philadelphia, trustee. ORGANIZA mareered in New Jersey Dec. 2 1806, Supp 


Car tr come Ser D ($1 600) tt 1917 6 A-O 212,000 =See text 


Stock.—Pref stock is red. * any time as 110. Pref. & com. stock are | #24 Port 


listed on Philadelphia Stock Exch. The pref. stock was auth. by share- | Pref. auth. $200. 000; outstanding, $50 
holders on Oct. 17 1912 (V. 95, >. 8389, 1038 f206) and the auth. amount of gold bonds (tf) $1,000 each, dated Jul 


common stock was reduced from $25,000,000 to $21,000,000. 


Notes .—For securities pledged as coll. for notes, see V i0z, .521. Red. 


on any int. date at 100% and int. on 60 days’ notice. $628, have bee 


redeemed. Penn. Co. for Ins. on Lives & Grant. Annuities, Phila., trustee. 
Bonds.—The 5% Scranton Ry. pref. stock gold trust certifs., due 1935, 


were called for redemption at 102% and int. on March 1 1917. v. 104, p.7 


& J. at office of the com any: Real 


n | mortgage of the Bridgeton & Millville 


The collateral for the bonds of 1917 consists of $1,475,000 stock of the | & Desplaines Valley Elec. Ry. and the 


Altoona & Logan Val. Elec. Ry. and $1,975,000 stock ‘of the Scran. Ry. Co. 
Coll. trust bonds of 1911 have no sinking fund but bonds are subject to 


Philadelphia. Trustee. hole issue is 


light and power ine . ‘Bridgeton, Cedarville, Newport, Fairton, Dividing 
Stock, common auth. and outstanding, $100,000; 


,000. Bonds. $250,000 lst M.5% 
1 1900, due July i 1930, interes 
state Title Insurance & Trust Co. E 

pledged with the trustee of the 
Traction. This was done so as to 


bring the two properties (which are practically one) under the one mortg’e. 
(3) Chicago & Desplaines Valley Electric Ry. 
1 ORGANT ATION .—Incorporated in 1901 as a consolidation of the CRs. 


Desplaines Valiey Elec. Ry. 


he 
American Railways owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 


call on any int. date at 102. The collateral for the bonds consists of $2,- | the entire $1,000,000 bonds, the whole amount being pledged. 
270,00 .000 stock (out of $2,500, 000 issued) of the People’s Ky s Ry. of Dayton and STOCK AND BONDS—' Date. 


first consol. 5s of the Chicago & Joliet Electric Ry. 
coll. tr. bonds are red. on any int. day at 102% an 


int. They are secured by deposit of 14,975 shares and 9,725 shares of {$1,000 ») ar hanes c* tf 
Lynchb. Trac. & Lt. Co. and Roanoke Trac. & Lt. Co. stocks. respectively ef 

Bonds are listed on the Philadelphia Stock Exch. The Jersey Central Trac- 
tion coll. trust 6s are all owned by the United National Utilities Co. and 


deposited under its coll. notes. 


Car Trust Certificates.—Of Series **A,’’ 15 certfs. mature Aug. 1 each year. | miles. Branch 


oo eee ae gt Series “‘B,’’ 11 ctfs. mature Aug. 1 1915 to 1925 inc 


mature Aug. 1 1926. Series “O” ctfs. mature $11,000 yearly Aug. 1 OFFICE 
xy 


1917 to 1920 and $12, 000 yearly Aug. 1 1921 to 1936. They were 
the yao 


Stock, $1.100.000 PE Ses es 
d | First jnoste e. potatoe | 1901 


1. | Joliet was med Sept 
> yr, a ay Van Horn Ely; V 


. and unconditionally guar., p. & . (end.), by the Amer. | V.73,p. 1 


lagee 
Rys. Co. V. . Dp. 1031. Series “D’’ certif: dG mature $21,000 eac 
July 1 om. igs to 1926, and $23,000 July 1 1927. 


CONTROLLED.—The following is a list of the securities owned by The Jolies Rapid Tranate Co., th 


American eee Co.: 


Groat by Book 
Outstanding. Am. R.Co. Value. 


do do_ preferred stock.. 1,500,000 


RGANI 
sed by power 


wood Park Co., all of whose 


stock is 
do Ohio Valley coll. trust 5s_.. 2,000,000 726. -500 "623. 3.195 Fare Increase.—In July 1087) Il. Pub” 


do Lynchb. & Roan. coll. tr. 5s. (987.500 


do referred stock. -_........- 4,000 ,000 32.500 32'500 
105 ,000 79.062 


do at. Prop.—A. R. Co. 46s 6,900,000 








in fares to maximum charge of 2c. AF ny 
This raises the average rate per 


ull issue of the first mortgage bon 
odes security under the bonds of the Chicago & Joliet Electric Ry. 
ROAD.—Extends from the Will County line, where it joins the Chicago & 
Joliet Electric 5 & to the city line of Chi 
om rg Be Lyons. 


Interest. Outstandi Maturity. 


5 M-N 1,000,000 May 1 1931 
, Trustee 


Int. at Illinois Tr. & Sav. Bk., Chic. 


ds has been deposited as 


ongo on Archer Ave. Total, 41.45 
he through route Chicago to 


.-Ps., H. J. Crowley and C. L. 8. 


Tingley; eee. & Treas., Walter W. Perkins; Gen. Mer., J. R. Blackhall.— 


h {@ » Shlcase,.& & wotiet Electric Ry.—Trolley. 
ee my my as a consolidation of the Chicago & 
oliet Street Ry. and the Joliet RR. Is oper- 
PY from tne Public Service Co. of Northern Illinois. 
The American Rys. owns $1,600,000 hende and the entire $2,300,000 capital 
stock. In Nov. 1905 the American Rys. purchased 63 
Amer. Rys. Co. of Del. common stock - - ._$2,561,000 $3. 561.000 $2,561,000 | Joliet, which was converted into a put. 


acres of land near 
his park is owned by the Dell- 

d by the Pnerionn Railways Co. 
Stliting Comm. granted an increase 
mile with a minimum charge of 5c. 


from 1.34c. to 1.87c. and will allow 
the company to earn a little eer 6% on its investment. 














96 ELECTRIC RAILWAYS [Vou. 105. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. STOCK AND BONDS— Date. Interest. Outstanding. . Maturity, 
Cio; SR SOG 0 CelOObancc cece _ onsacande S2.200 DOU . s-naneees Scranton Ry gen mtge $1,-{/ 1910 5 M-N $1,000,000 Nov 1 1920 
Chicago & Joliet Electric Ry{ 1901 5g M-N 1,600, 000, A ed 1 1931 000,000 gold ($1 000) .. tf Int. at Equitable Trust Co., Phila., Trustee. 
zg, $2.000,000 (31 000) c*tf \ Int. at Illinois Tr. & Sav. Bk., Chic., Trustee | Scranton & Carb'd Ist mtge{ 1893 6 gz J-J 150,000 Jan 1 1923 
Joliet RR general mtge, gold} 1898 5 g M-N 400, $00 Apr.301918 $1,000,000 ¢ G1 ,000) - c*tf) Int. at American Rys. Co., Phila. Lack. 
$400 .000 ($1,000 eac hi) ..tf\ Fidelity erase Co., Portland (Me.), Trustee. Free of State tax. | _T. & 8. D. Co., Scranton, Trustee. 
Bonds.—Of the new $2.000,000 mortgag $400, 000 are reserved to retire | Scran & Pitts M $525,000 g| 1893 6 g A-O 295.500 Oct 1 ia | 
unde rlyi ing liens. $2, 200, 000 of the outetaadine capital stock of the Chi- ($1,060 and $500)___c*ntfiInt. at Union Trust, Trustee, Phila. Nos. 


cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stoc k and $1 :000,- 
000 (entire issue) bonds of the Chicago & De splaines Valley Electric Ry. are 
deposited under “this mortgage as collateral security. Entire ue of the 
$2.000.000 gold 5s may be called at 105 and interest. 
EARNINGS.—For year ending Dec. 31 1916 (inel. Chic. & Desplaines 
Vall. Elec. Ry.), gross, $651,956; net, after taxes, $162,615; int., $271,166; 
deficit, $108,551. 
ROAD.—Extends from Joliet to the Will County line, where it connects 
bt a the Chicago & Desplaines y ae aoe Ry. for Chicago. Has 
85.23 miles of track (incl. Ch. & D. V. . Ry.). Line between Joliet and 
Chicago was formally opened Sept. 25 igor. 82 passenger and 18 other cars. 
OFFICERS.—Same as for Chicago & Desplaines Valley Electric Ry.— 
V. 73, p. 183, 722 


(5) People’s aa (Dayton).—A trolley road 
Acquired in 1899 by the American Railways Co. 

ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohio; operates 99 cars. ‘The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of stock 
was increased from $1,100,000 to $2,500,000. 


iss 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
i ae erent tel) ncae ¢ebe “asain G2 BAGO «oncscekhun 
First ‘mtge “White Line,”{ 1895 5 g A-O 300,000 _ Oct 1 1925 

$300,000 ($500) gold, red/ Interest at Union Savings Bank & Trust Co., 

Oct 1 1900 at 110...... pets} Cincinn: ati, Trustee. 

First mtge People’s Ry'/ 1897 5@J-J3 200,000 Jan 1 1927 
golc 


anon ,000 ($500) 
0 


red/ Interest at Union Savings Bank & Trust Co., 
t Cincinnati, Trustee ah 5 
EARNINGS.—For year ending Dec. 31 1916, gross, $579,851: 
interest, taxes, &c., $150,432. 
a bat atta —Pres., John A. McMahon, Dayton: V.-Ps., ; 
and ©. L. ingley, Phila.; Sec. & Treas., Walter W. Perkins, 
Gen. Mer. "hee. C. Towle.—V. 86, p. 1530; V. 97, p. 176. 


(6) Springfield (Ohio) Railway.—Trolley. 

ORGANIZATION. ——Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the common stock and 5,000 shares of the pref. stock have been acquired 
by the American Railways Co. 

New Franchtse.—In April 1913 the company accepted a new 25-year fran- 
chise which gives the city the right to arrange all schedules and route all cars, 
to purchase the road at any time after five years at its depreciated valuation 
plus any additional sum necessary to make the aforesaid amount equal to 
the bonded debt and interesc thereon and plus a further sum (in full com- 
pensation for all profits lost by purchase) equal to 10% of the actual de- 
preciated value; and the city may, at any time, if service is unsatisfactory 
take ession and operate the road at an annual rental equal to 6 %of its 
phys cal valuation. he company must pe y the city 1% ofits gross earn- 

for the first 10 years, and 1% % for final 15 years, in lieu of all car and 
pole licenses. Fare, 6 tickets for ' 25 cents and 25 for $1 until gross earnings 
oer Pa 000 yearly, when 7 tickets must be given. V. 96. p. 1298; 


100, 557. 
i A il 5 1914 the Ohio P. U. Comm. authorized the creation of a new 
$5,000,000 to refund an issue of the same amount made in 1913. 


mtge. o 
These bonds were offered in May 1914. V. 98, p. 1609. 


5: 


net, after 


H.J. Crowley 
Phila.; 


STOCK AND BONDS— Date. Interest. CT Oe. Maturtty. 
Cen CU SUED tk. ecbbee  -wabesue 000 gee eee 
Preterred $600 ,000.....-.-<<----- 6% BEOMOR sasinsanewe 
First mtge $5,000,000 ($100, { 1914 5¢™M-S 1,194,000 See text 

Int. at Real Est. T. & i. Tr. Co., Phila.. Tr 


$500 & $1,000) gs f__c*ntf 

Bonds .— ,000 of the above outstanding bonds provided for by serial 
maturity, i. e., $12,500 due Sept. 1 r+ 4 1923 incl., $25,000 due Sept. 1 
1924 to iga4, ‘the remaining bonds ($4.6 00) due Sept. 1 1935 

Stinking Fund.—When more than $1,250, 800 nds outstanding, sinking 
fund of 1% to 1923 and 2% thereafter of bonds outstanding over and above 
the $1.250,000 of original issue. The escrow bonds ($3,756,000) reserved 
for extensions, betterments, &c., at 80% of cost. Redeemable any interest 
date at 102 and interest. ‘V. 98, p. 1609. 

ROAD.—Owns 39 miles of track. Operates 82 passenger cars 

EARNINGS.—For year eading Dec. 31 1916, gross, $117,317; ‘net, after 
faxes, $115,468; net income, ofl. §29. 

OFFICERS. —Pres., Paul C. Martin; V.-Ps., H. J. Crowley and C. L. 8. 
Tingley: Sec. & Treas., Ww. w. Perkins; Asst. Sec., Tr + ok & yo ¥.d. 
Pryor Jr.: Gen. Mgr., Geo. C. Towle.—V. 98, Dp. 1609: V. 100, p. 4 


(7) Altoona & Logan Valley Electric - atheaggathe nme 

ORGANIZATION .—Incorporated in Pennsylvania Avs. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Gtoam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 1910-11) and leases that company for 99 years from 
July 1 1903; $54,000 of this stock is . osited as additional security for 
the consolidated mortgage. In Aug. 3 absorbed by consolidation the 
City Passenger Ry. and the ate Electric Ry. (previously owned) and 
increased its ca capt sotck from $500,000 to $1,500,000. V. 77, p. 1745. 
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, aaa operates same 
in conjunction with the Home Elec. Lt. & Steam Htg. . 94, p. 696. 

The American Railways Co. owns entire stock AR & Logan Valley 
Electric Ry. and $454, consolidated mortgage bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 
oS Bo ON” RP Se Gif $1,500, See text 
Consol mtge $4,000,000 gold{ 19903 4%¢e@F-Al15 3,754,000 Aug 15 1933 

($500 and $1 000) guar by{ Interest at Equitable ‘Trust Co. ., Philadel- 

American Rys Co__.c&r.tf|  phia. Trustee. 


Remaining $246,000 bonds are reservea for extensions. These honds are 


; ow pene p. &i., by endorsement by American Railways Co. Nosinking 
und and not subject to call. 
Dividends.—In 1896 paid 2% %; in 1896-97, 244%; in 1897-98, 1898-99, 


1899-00, none; in 1900-01, 64 % ; in 1901 02, 
1903-04. 5% %: in 1904-05, 5. 7%: 1905-06, 6% 
1% %; in 1908- 09 and 1909-10, none; in 1910- ii, 1 1-3%: in 1911-12, 1.43%. 
in 1912-13, 2. 5%; in 1913-14, 5%. For 6 mos. ending Dec. 31 1914, 2.5%. 
In 1915. 4.35%. In 1916, 6% 

EARNINGS.—For year ending Dec. 31 1916, gross, $730,174: surplus. 
after taxes, interest, &c., $99, 

ROAD. —Operates 54 Panny > track, connecting Altoona, 
Hollidaysburg and Tyrone. auge. 5 ft. 3 in. Operates 124 cars. 

OFFICERS.—Pres. Van Horn Ely; V.-Ps., H. J. Crowley and O. L. 
Tingley; Sec. & Treas., Walter W. Ferkion: Gen. Mgr., 8. 8. Crane.—V. 79, 
p. 680; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 699. 


(8) Scranton Railway.—A trolley road. 
American Railways owns practically all of the stock. 


ORGANIZATION.—On Jan. 1 1897 assumed all the acacte and liabilities 
of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85. As at 
present constituted, is a merger of 21 companies. Operates, practically 
without competition, in the Lackawanna Valley from Forest City, in Sus- 
quemenne County, to Pittston, in Luzerne County, serving, among others, 
e cities of Scranton, Pittston and Carbondale, and the boroughs of Arch- 
bold. Blakely, Dickson City, Dunmore, Jermyn, Mayfield, Moosic, Old 
Forge, Taylor, ile me Vandling, Avoca, Duryea, Forest City. 
Franchises perpetua 
Fare Increase Suspended.—The increase in fare from 5 to 6 cents scheduled 
to become effective Sept. 7 1917, has been held up by the Pennsylvania P. 
S. Comm. pending further hearings. —V.105, p. 1210. 


10%: in 1902-03, 


10%; in 
‘S 1906-07, 5%; in 1907-08, 


Bellwood, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
| EEN SG en SRE ME ert a Sa eae pO | ene oe 
Scranton Ry Ist&ref M $15,-{ 1917 5 F-A 2.500, 000 Feb 1 1947 


Co., Phila., trustee. 
Scran Trac Ist M $1,000,000) 1892 6g M-N 900,000 Nov 1 1983 
(31,000) gos no > opt c*tf\|Int. at Merchants’ oun Trust Co., Ph ila 

Scran Pass Ry Ist M($1,000)tf 1890 6 M-N 100,00 
Peop. St Ry Ist M($1,000)g_tf 1888 62¢F-A 200,000 Aug 


000,000 g ($1,000)- i500) at Merch. Un. ig 


1 1918 

People’s St Ry gen mtge g__tf 1891 6 g J-D ,000 Dec 1 1921 
Scranton Ry mtge $2,500, ait 1897 52 J-J 1,100,000 Nov 1 1932 
gold ($1,000)..-.---- c*tf! New York Trust Co., N. Y. City, Trustee. 





Guar. by Scranton Trust _- to 400 $1,000 each & Nos. 401 to 650, S500 


Ist M, Carbondale Traction! 1892 6 g J-J 150,000 July 1 1922 
Co, c*&r, $150,000, gold{ Interest at Central Trust Co., New York, 
($500 and $1 (cma niimne | Trustee. 

Carbondale Ry gen mtge gold{ 1910 5 J-J 800,000 Jan. 1 1933 
$800,000 guar p & i-__ctf|Provident Life & Trust Co., Phila., Trustee. 
Bonds .—Of the $2,500,000 Scranton Ry. mortgage 5s ef ‘1897, $1 400,000 

are reserved to retire prior bonds at maturity. The Scranton & Pittston 

bonds are guaranteed by the Scranton Ry. Scranton Ry. gen. M. bonds 


of 1910 are subj. to call at any int. period at 102 and int. 

First mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2.500 per anoum after July | 1895, but bonds cannot be called. Carbon- 
dale Ry. mtge. for 1910 is unconditionally guar., p. & i., by the Scranton 
Ry Subject to call on any int. date at 105 andint. V. 93, p. 1785. 

The Ist & ref. 5s of 1917 are callable after 1922 at 102% andint. Guar., 
p. & i., by endorsement, by Amer. Rys. Co. $4.896,000 are reserved for 
underlying bonds and $7,604,000 for impts. under guarded restrictions. 

- 104, p. 1703. 

Dividends .—Since 1906 paid dividends varying from $125,000, the mini- 
mum, to $263,000. the latter amount in 1914; $175,000 was paid in 1915 
and $195.000 in 1916. 


ROAD.—Owns and Pure all the street roads in and around city of 
Scranton, aggregating 0) miles. Operates 206 cars. 


EARNINGS.—For year ending Dec. 31 1916, gross, $1,403,480; surplus, 


after taxes, int., &c., $204,584. Annual int. on $2,500.000 Ist & ref. 5s 
$125,000. 

OFFIOCERS.—Pres., Van Horn Ely; V.+Ps., Henry J. Cromiey and C. L. 
S. Tingley: Sec. & Treas., Walter . Perkins: Gen. Mer., E. Boileau. 
—V. 102, p. 1437; V. 104, p. 74; V. 104, p. 1703; V. 105, Dp. W310. 

(9) Lynchburg Traction & Light Co.—Trolley. 

In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—Incorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Railway (franchise perpetual) and the Lynchburg Gas 
Co., and comprises all the street railways, gas works and electric-light 
plants of Lynchburg and hydraulic power development at Reusens, Va.; 
also owns all the stock of the Lynchburg Water Power Co., and has assumed 
the $500,000 Ist mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750,000 to $1,000,000, to 

rovide for the convertible feature of new bonds, but these bonds have since 
en retired, none having been converted. 

American Railways owns entire capital stock, $704,000 of Lynchburg 
Trac. & Lt. consol. mtge. bonds, and $2,000 Ist M. bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)_-_-.-- ---- J-D S780. 000 See text 
First mtge $1.C00,000 sink fd 1901 5g M-N 7 00 May 1 1931 

($1,000) gold Fay c*ntf\| Real Eetate Trust Co., Philadelphia, 1 rustee 


Lynchb Trac & Lt con mtge! 1911 
.750 ,000 ntf\| Real Est. Title Ins. & Tr. re o. 
Lynchburg Gas Oo first a 1900 5 111,000 
gage $250,0 f\Int. at Real estate Trust Co., Phila., Trust. 
Lynchburg Water Power first! 1902 45,060 July’ 1 1932 
mortgage $500, 000__--_ntf| Real Estate Trust Co., Pbiladelphia’ Trustee 


Bonds .—Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
issued. Sinking fund of 1% per annum became operative in 1906, which 
was increased in 1916 to 14%. Entire issue c1n be = at any time. 


ears 
rust. 
0 


Phila 
1 


Dirédends.—In 1904, July. 1%; Nov., 1%: in 1905, 2%: in 1906, 244 9 
in 3907 3%: in 1908, 5%; in 1909, 5%; to 1910. 3% +My four 50 %j,im (3° 
in 1913, 9.339%: in 1914, 12.12%: in 1915, 8.8%; in 1 


EARNINGS. —For year ending Dec. 31 1916, gross, 
after interest, taxes, &c., $79,660. 


ROAD.—Owns and operates 18 miles of track In city and suburbs, 
60 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass. cars; 
3 other; 1 sweeper. Owns Rivermont Park. 

OFFICERS.—Pres., Van Horn Ely; V.-Ps., C. L. 8. Tingley and H. J. 
Crowley; Sec & Treas., Walter W. Perkins.—V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & Light Co.—A holding company. 

ORGANIZATION.—Incorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & ElectricCo. The 
Roanoke Water Power Co. had $350.C00 bonds which were bought in and 


aaa ale net. 


mortgage satisfied. The Roanoke Heat, Light & Power Co. issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 

The Amer. Rys. Co. owns $975,000 of the $1. 000, 000 stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gee, Ba.000.000 (8100) ..cce acec | eacaccove DLT -bncndsincwe 
First mortgage and collateral ( 1908 5¢F-A 1,790,000 Aug 1 1958 

Int. at Bioren & Co., Phila., 


trust $3,000,000 ($1,000) or Cuiemene 
ee ee ee c*ntf| Trust & Guarantee Co., Baltimore, Trust. 

Bonds .—$750,000 bonds are reserved to retire a like amount of bonds of 
the Roanoke Ry. & Elec. Co. The remaining $460,000 are reserved for ad- 
ditions and extensions at not exceeding 85% of cost. Bonds are subject to 
call on any int. day at 105 and int. Sinking fund of 1% of outstanding 
bonds, payable Feb. 1 1919 to 1928; 144% thereafter. 1% OL. D. 


(a) Roanoke Railway & Electric Co..— 

ORGANIZATION .—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchtses expire in 1935 and some 
perpetual. Does all lighting and railway business in and about Roanoke, 
Salem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)_____-- J-D S500. 000 See text 
First mortgage, $300,000, z/ 1899 52¢J-D 8,000 Dec. 1 1949 

($1,00G) sinking fund. _ntf) i. at Mgrengthe Tr. & Dep: Co., Balt., Tr. 
First consolidated mortgaze,/ 7,000 Feb. 1 1953 


1903 g F-A 
$750,000 ($1,000) gs f_c*tf\ Int. at Real. Estate ee. Co , Phila., Trustee 


Bonds.—Sufficient consol. bonds are reserved to retire ist mtge. bonds. 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter ara 


Dicidends—In 1904, 334%; In 1905. 534%: In 1908, 8%: in 1907, 6%. 
none to 1910, when 3% was ‘paid: in 1911 5 45 912, 6.7%: in 1913. 
Bsc in 1914, 12.625," in POS, 74 oer in O16 5%. 


EARNINGS.—For year end. Dec. 31 1916 (including both electric and 
railway departments), gross, $688,978; net, after taxes, int., &c., $44,012. 


ROAD. —Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track. About 41 passenger cars, 4 other cars, 
50, 60 and 72-lb. rail. Also owns park and theatre. —V. 90, p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 

In 1911 acquired by the American Railways.—V. 92, p. 1437; V. 93,p.470. 

ORS AES EOP <~inesor rated in West Virginiain 1399. Franchises 
run until 1957 in W. Va.; y. and Ohio in Dec. 1916 ran for nearly the 
full term allowed by etasute, 20 and 25 years, respectively. In Feb- 
ruary 1908 name was changed from Camden Inter-State Railway to the 
Ohio Valley Electric Railway. Owned ose stocks of Consolidated 
Light, Heat & Power Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of acquisition 
by Amer. Rys. these were turned over to latter company. On May 1 1908 
acquired the $500,000 stock of Kanawha Valley Traction Co., which has 
been leased to the Charleston (W. Va.) Interurban RR. (see page 25) for 


years at a rental beginning with $10,000 per annum in 1910 and increasing 
to $20,000 in 1916 and thereafter until the expiration of the lease. Also 
owns entire stocks of the Ashland & Catlettsburg St. Ry. and Ashland In- 
terurban Ry. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturtty- 
Cemeot BE A090 G00 (S100) co nada. mosavecee : See text 
Pref 6% cum $400,000 ($100). --.-. J-J 45,800 See text 
Ist M $2,200,000 gold guar{ 1916 5 ¢J-D 1,675,900 Dec 1 1946 


Beet Posse Co. for Ins. on L. & G. A., Phil. trust. 


Bonds.—The outstanding bonds were issued to take up $1,350,000 Cam- 
den Inter-State Ry. 5s due Mar. 1 1921; $175,000 Hunt. & Charleston 5s 
due 1936; $100,000 Cons. Lt. & Rys. 6s due 1922, and $50,000 Ashland & 
Catlettsburg 6s due 1919. Remaining $525,000 are for exts. and better- 
ments under restrictions. Red. after Dec. 1 1921 at 10244 andint. Penn. 
port tax refunded. Guar., p. & i., by end. by Am. Rys. Co. V.103,p. 


($1,000) 


Dividends.—Semi-annual divs. (J-J.) of 3% were paid on pref. from 
1908 to 1917, incl. On common, 1910, 3%; 1911, 2% ; 1912, 6% ; in 1913 
3.9% ; in 1914, 2.9% ; in 1915, 4%; in 1916, 6%. 

EARNINGS.—For year ending Dec. 31 1916, gross, $661,938; net 
after taxes, int., &c., $175,656. 

ROAD.-—-Operates 46.3 miles of track in and between Huntington and 
Kenova, W. Va., Catlettsburg and Ashland, Ky., and Ironton. Ohio. 
Operates 56 pass. cars, 17 other cars.—V. 103, p. 2342; V. 104, p. 257. 

(12) Electric Co. of New Jersev. 

ORGANIZATION A merger July 5 1916 of a number of electric light 
cos. in Gloucester, Salem and Cumberland counties, N. J., along the Dela- 
ware River opposite Wilmington, Del., and Chester, Pa. Supplies electric 
current for electric light and power in municipalities of Salem, Pennsgrove, 
Woodstown, Mullica Hill, Pitman, Glassboro, Williamstown, Paulsboro 
Clementon, Laurel Springs, Berlin, Elmer, Clayton, Quinton, Swedesboro. 
Pedricktown, Pennsville, Harrisonville, Mickleton, Clarkesboro, We- 
nonah, Bridgeton, Port Norris and many other smaller places. The Ameri- 
can Rys. Co. owns the entire outstanding stock and bonds. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ME BOIDAcccctetdcdtas natok .kchdinscae <a Sa 
First mtge $5,000,000 gold\ 1917 5g M-S 319,000 Mar 1 1947 


($1,000) Oe keet tne: at Comm’! Trust Co., Phila., trustee. 

Bonds .—$250,000 are reserved to retire bonds of Bridgeton Elec. Co., 
remainder for exts., add’ns, &c., Red. after 1922 at 102144.—V. 103, p. 
937; V. 104, p. 1390, 1493. 


WILMINGTON & PHILADELPHIA TRACTION CO. 


On Jan. 1 1916 control was acquired A the American Rys. Co., control 
of which was in turn taken over by the National Properties Co. See those 
companies above. 


ORGANIZATION .—Incorp. in Dela. June 27 1910. Owns all stock of 
Southern Penn. Trac. Co., Chester & Eddystone St. Ry. and Wilm. Lt. & 
Pow. Co. On June 1 1915 acquired control of People’s Ry. of Wilmington, 
Del. (stock, $1,500,000), and in Oct. 1915 purchased the Wilmington 
Southern Trac. Co. and the Wilm. New Castle & Delaware City Ry., and 
consolidated them under the name of the latter. (Stock. $600,000). 

for 990 yeass from July 1 1910 the Wilm. City Ry., Wilm. & Edge- 
moor Elec. Ry., Gordon Heights Ry., Front & Union St. Ry. and Wilm. 
City Elec. and New Castle County Elec. Co. at a minimum annual rental 
of $79.010, to a maximum of $120,610 in 15 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RI INI ne ee . [ Cae 
I PSOE SIENNA EEE CRE ‘ pee 
People’s Ry Ist M $3,000,000/ 1915 52J-D 1,650,000 June 1 1965 

gold ($1,000) guar_____- ia} a at Fidelity Trust Co., Phila., Trustee 
Wilm. So. Trac. ist M gold{f 1915 5g A-O 183,000 Oct 1 1965 
$300,000 ($1,600) guar.--_} Int. at Wilmington (Del.) Trust Co., trustee 
WNC&DO ist M $2,000-/ 1915 5 zg J-J None Jan 1 1966 


000 g ($1,000) guar__c*tf\Int. at Fairm. Sav. Tr. Co., Phila., trustee 
Chester & Eddystone ist M/{ 1916 5g M-S None Sept 1 1946 
gold $100,000 ($1,000) gu'‘Int. at Phila. Trust Co., Phila., trustee. 


Bonds.—All four issues are guar. p. & i. by the Wilm. & Phila. Trac. Co. 
Remaining ~~ Ry. and Wilm. So. Trac. bonds reserved for impts. at 
85% of cost. eople’s Ry. bonds are red. on any int. date at 105. $:00,- 
960 Wilm. N. ©. & C. D. bonds are reserved for the Wilm. So. Trac. vonds; 
remaioder may be issued for exts. and impts. at 85% of cost. Red. at 102 
on any int. day. 


ROAD, &c.—Comprises street railway lines in Wilmington, New Castle 
and Delaware City, Del., and Chester and Media, Pa., and interurban lines 
connecting these places with each other and with Philadelphia, a total of 
140 miles of track, Also does electric light and power business in WIl- 
mington, New Castle, Delaware y 2 Newark and vicinity in Delaware, 
the southeastern pact of Delaware County, Pa., and Elkton, Chesapeake 
City and vicinity, in Maryland. 

EARNINGS.—Including Southern Pennsylvania Traction Co.: 


Cal. Year— Gross Earns. Net Earns. Cngs. & Taz. Bal.,Surp. 
eee $2,548,151 $1,090,299 751,132 $339,167 
| RG SE es 1,935,390 931,660 653,196 278 ,464 

OFFICERS.—Pres., Van Horn Ely, Phila.; Vice-Pres. & Gen. Mer., 
T. W. Wilson, Wilmington: Sec. & Treas., C. N. Ryan, Wilmington; 
Aud., O. E. Yost, Wilmington.—V. 100, p. 2012, 1190, 1372, 1466 


(1) Wilmington & Chester Traction. 


United Power & Trans. Co. owns 39.995 out of 40.000 shares of stock. 

Lease.—-Part of this company's lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wilm. & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 


ORGANIZATION .—Iuacorporated March 1898. Has acquired al 
the stock of the Wilmington City Ry. ($519,930), the Gordon Heights 
Ry. ($51,500), the Front & Union Street Ry. ($299.930) and the Chester 
Traction Co. ($500,000), all of which are deposited under the collateral 
trust mortgages of the Wilmington & Chester Traction Co. Owns $50,000 
stock of the Chester & Delaware Street i & also owns $150,090 debenture 
bonds of Front & Union St. Ry. and $45,000 1st M. bonds of Gordon Heigs 
porte 5 The Chester Traction Company holds all the stock of the 
Union Railway Company, $100 ,C00; Chester & Media stock. $35,000; Ches- 
ter Darby & Phila. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides int. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,009 stock of the Chester Darby & Philadelphia. 

STOCK AND BONDsS— Date. Interest. Outstanding. Maturity 
Stock $2,000,000 ($50) full pd_ Listed on Phila. Ex $2,000,000 Dec’12,60ct 
Coll trust gold $4,000,000{ 1898 5g A-O 2,305,000 April 1 1918 


and impts. under certain restrictions. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DE dik wikteucnaiete meade ewe ‘<<. anaes S35b,G00 _caccessucs 
First mtge $1,000,000 gold{ 1911 5M-N 895,000 May 1 1951 


($1,000) guar p & i.__c* Hine. at U.S. Mtge. & Tr. Co., N. Y., Trustee 
Bonds are redeemable on and after May 1 1921. Guar., p. & i., by Wil. & 
Phila. Trac. Remaining bonds may be issued at 80% of cost for extens. 
V. 92, p. 1441—V. 94, p. 567. 


(3) Southern Pennsylvania Traction Co. 

ORGANIZATION .—Incorporated in Penn. in June 1910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 in 15 years. V. 98, p. 1073, 1158. 


(a) Delaware County & Philadelphia Electric Ry. 


Lease.—On July 1 1910 leased for 990 years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATION .—Incopporated May 11 1892. Completed from 
Media, Pa., to Baltimore A¥., Clifton H'ts, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $166.66 per 
share for the stock in its 4% trust certificates secured by a deposit of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 re ETT <5i3 y-°- sony oe Sut Seo ae 
First mortgage $64,000-_-_nt 91: - 54, uly < 

ee Int. at Cont.-Equit. Title & Tr. Co., Phila. 


lst M. bonds matured July 1 1913, but were extended for 30 years at 5%. 


DIVIDENDS.—Paid in dividends in 1899-1900, $36,000; in 1900-01, 
$27,000; 1901 to 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in 
1911, $21,000; in 1912, July, $15,000; none since. 


ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder 





FAIRMOUNT PARK TRANSPORTATION. 


Sale and Reorganization.—The following plan was formulated and de- 
clared operative in Feb. 1915 as a majority of the stock was deposited in 
assent, and at the sale on June 22 1915 the property was purchased by the 
reorganization committee for $58,000, subject to the 1st mtge. of $750,000. 
A new company is to be organized with $100,000 7% cum. (from Jan. 1 
1916) pref. stock (par $10) and $400,000 common stock (par $10). The 
present first mtge. 5s, due 1937, are to be undisturbed. Cash require- 
ments, about $70,000, are to be met by a subscription of $3 50 per share 
for each share deposited. (Subscriptions largely exceeded the amount 
anticipated and payments were reduced to $3 per share). Subscribers will 
receive for each $10 so paid one share ($10) of new pref. and five shares 
($50) of new common stock. The new stock may be transferred to voting 
trustees (in exchange for voting trust certificates) for not over 5 years, 
trustees to have power to sell all but not a part thereof at not less than par. 
V. 100, p. 555. Coupons on Ist M. 5s due Oct. 1 1915 were purchased by 
E. W. Clark & Co. upon presentation. V. 101, p. 1188. April 1 1916 
and subsequent int. paid at the rate of 4% per annum. In Sept. 1916 the 
Fairmount Park Transit Co. was incorporated in Dela. as successor com- 
pany, but in Sept. 1917 the old reg oy! was still in hands of receiver, no 
charter having as yet been granted the new co. 

ORGANIZATION.—A New Jersey corporation formed in 1894. Char” 
ter perpetual; license from Park Commission runs until July 24 1939 and re- 
newable (unless 1 year’s notice is given) for 10-year periods. Park Commis 
sion may, at expiration of license, purchase ate geet A at its cash cost, or at 
end of 35 years from opening of road at its then value plus 50%, or at cost 
lus additions and improvements. Owns an electric railway in Fairmount 
~ark. From Nov. 30 to May 1 operation is optional. Owns Woodside 


Park, opened Nov. 1896. 

BONDS 

. 50,000 gold{ 1912 5 A-O $750,000 April 1 1937 

rns — hla 000 gout | cites Trust Co., Philadelphia, Trustee. 

Bonds.—1st mtge. bonds are callable at 105 and int. on any int. day on 
60 days’ notice. Cum. sinking fund, $13,000 per annum, beginning Oct. 
1915, bonds to draw interest for the fund. V. 95, p. 480. 

ROAD .—9.82 miles of track in West Park and East Park; crosses Schuyl- 
kill River on a steel bridge. Rails are 90 tbs. 10 closed, 50 open cars. 


REPORT .—Year ending Oct. 31: 


Date. Interest. Outstanding. Maturity. 


ober ¢ Gross Net Fired Balance, 
—_ Earnings. Earnings. Charges, &c. Deficit. 
if A $121,469 $47,975 $48,759 $784 
CS a 106,829 35.366 40,942 5,576 
Se canesnsuad 5,662 52,467 


125, 56,001 3, 
ve d. Dec. 31 1916 gross earns. were $121,718, against $106,351 
in Ole: net, after taxes, $36,555, against $33,426.—V. 100, p. 139, 555, 
642, 733, 1672, 1832, 2166; V 101, p. 1188. 


PHILADELPHIA & WEST CHESTER TRACTION CO. 
The Eastern Securities Co. has acquired control. 


GANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu- 
oan franchises are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Road Co., which in turn controlled the Delaware 
County Passenger RR. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. -In Jan. 1902 leased the Ardmore & Llanerch St. 
Ry., a line between the points named, 3 1-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., $353,800 
outstanding) and payment of taxes and organization expenses. es 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
funded debt and $500 per annum for salaries and organization expenses. 

In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000 


STOCK AND BONDS— _ Date. Interest. Outstandin . Last dto. ,.&¢ 
Stock $1,406,000 (par $50)... .--- - $1,148,900 Apr.’'17,3% 
lst M $400,000 gold subject{ 1898 5 g J-J a 400 000 Oct 1191 

to call at 105 ($1.000)__ctf\Int. at Girard Trust Co., Phila., Trustee. 
Mtge bonds $1,000,000 gold! 1904 42J3J 534,000 Jan 1 1954 

i G00) vaseseskonee {000}, 1905. West Bud tr. Co. ane. Sars 

yar Ist M $3,000,000; 19 5 g F- 265, u ¢ 
ee ae ctf\Int. at West End Trust Co., Phila.. Trustee. 


gold ($1,000) Seet tae ea 
.—$466,000 of the 4s of 1904 are reserved to retire J s 
wae me mp either issue can be called at any time at 105 and int.; no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 
Divtdends.—3% s.-a. is being paid. 





$500 and $1,000 each) c*t) sare ttens Life & Trust Co., Phila., Trustee 
; = 


ollateral trust gold $5,-{ 1912 5% 551,000 April 1 1951 
ere tf| Wilmington Trust Co., Wilmington, Trustee. 
Securities of Substdtary Lines— 
Wilm City Ist M $600,000/ 1911 5 M-S 600,000 Sept | 195! 
LF eee c*_ntf\Int. at Eq. Guar. & Tr. Co., Wilm., trustee 
Chester Traction ist mtge! 1894 zM-N 250,000 May 1 1944 
gold $250,000._-..- e*tf\Int. at Guar. Tr. & Safe Dep. Co., Phila. 
Wilming & Edgemoor list MJ 1906 5¢J-D 400,000 June 1 1946 
$400,000 ($1,000) g._c* tf\Int. at Real Estate Title Ins. & Tr., Phila.,Tr 
Leased to Chester Tractton— 
Union Ry Co ist mtge g.c_tf 1913 5 g J-J 200,000 Jan 1 1943 
Chester St Ry stock ($50) --tf .... 10 J-J 150,000 rental 10% 
Chester & Media Ei Ry goldtf 1913 5g J-J 100,000 July 1 1943 
Chester Darby & Phila, goldtf 1913 5g J-J 125,000 July 1 1943 


The Wilmington & Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry. 

Interest on Union Ry., Chester Street Ry., Chester & Media 
at Delaware County Trust Co., Chester, Pa., on Chester Darby & Phila. 
Ry. Co., payable at Continentel-Rquttante Title & Trust Co., and interest 
upon all the latter guaranteed by Chester Traction Co. 


Bonds.—$1 ,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi- 
Of the coll. tr. of 1912, 
1898. Wilm. City 


, p. 667. 
1914 for 30 years. V. 98, p. 


ties and guar. stock. Bonds sub. to call at 103. 
$4,000,000 are reserved for like amt. of coll. tr. 
bonds are sub. to call at 105 and int. V.93 

The Chester Trac. bonds were extended in 
1073, 1158.—V. 98, p. 1074. 


(2) Wilmington City Electric Co. 


Lease.— Was leased on July 1 1910 for 990° yrs. to the Wilm. & Phila 
Trac. Co., the latter assuming all iat. & fixed charges of Wilm. City Elec.Co 


Delaware in 1895. Franchise perpetual 
business in Wilmington. 


of 






ayable 


IP .—Year ending Nov. 30: 
Neo 7 30° eed Grose . . ae Omer s I where, f i! nog 
‘ arT— Earntngs. arnings. neome. entals, &c. 0 ‘ 
1916-16 .----$536,105 $246,284 $26,627 $179,725 $93,186 
prs!) 503,392 262,756 27,610 173,158 117,208 


ROAD.—Operates 49.23 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 23.12 miles is leased. An extension 
from Drexel Hill to Media, 6.51 miles, was placed in operation in April 1913. 
Gauge, 5 ft. 2% in.; 58, 60 and 70-Ib. T rail. 43 cars. 


‘PICERS.—Pres., A. Merritt Taylor, Phila.; V.-P., H. H. Aikens; 
i Cc. L. Rihl. Gen. offices, 610 Commercial Trust Bldg., Phila,— 
V. 94, p. 352; V. 98, p. 237. 


PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury 
interests. 

c rated in Pennsylvania on May 1 1902 to take over under lease the 
Union | rection Co. for 909 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5.600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other vainalle franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903 and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave., 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South 8t. V.74, p. 528, 989; V. 76, p. 1301; 
V.81, p. 265. Im March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84, p. 571. On Aug. 3 1908 the entire 











92 


ELECTRIC RAILWAYS 


[Vou. 105. 








subway from 2d St. to 23rd and Market St. was placed in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vate mee on ry ap. 2 out 36. Station was placed in operation, 
completing entire line. . » D- 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. ye Also owns one stock ($10 AO) ~ does eee Holding Co., 
which owns property of an value o 675, A 

On July 1 7908 the Phila. Morton & Swarthmore Ry. and the Media Mi@ 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental bein 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourt 
year, $34,000 for fifth year and $42,500 for sixth year and thereafter. 


Wage Schedules.—In 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be increased as gee as — within 
that limit. See planin V. 93, p. 590; also V. “? 509; V. 97, p. 238. 

Adjustment of Relattons Wtth City.—On Feb. 18 1907 the board of direct- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
ciation o Philadely hia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company 
at the company’s actually paid-in capital, $30,000.000. The city has 
the right to assign or sell this option. urthermore, a sinking fund is to be 
established. to be taken out of the gross receipts of the company, which. 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, pestan’es with Jan. 1 1907, the city 
shares equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground rafiroade within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rateof fareis 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on its stock at the rate of $3,000,000 everysix months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451,1552. An ordinance embodying the above features was 

assed b the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
Fed by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92,p. 596. On July 29 1907 directors called for pay- 
ment of the final assessment of $15 a share on stock, payable in two install- 
ments—%7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402. 
For company’s new offer to city, see below. 

In Oct. 1908 stockholders of Union Trac. Co. and the Phila. Trac. Co. 
approved the use of securities owned by them as security for a new loan, 
and the $5.000,000 coll. trust mtge. shown below was thereupon author- 
ized. V. 86. p. 1530; V. 87, p. 740. 813, 1161. 

On June 20 1910 the stockholders voted to discontinue the insur- 
ance fund valued at over $1,.750.000, and to pledge or sell the securities In 
said fund, spplying the proceeds to general purposes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500.- 
000, taking lease of same for 10 years at rental of $150.000 a year and int., 
with right to re-purchase equipment at the end of 10 years for $1. This 
a was fae a oY sl, ae on of car trusts by Union Trac. Co. 
Vv. - Pp. 1426, 1555, 1677; V. 91. p. 337. 

On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V. 92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds 
running for life of city contract, guar. B; & i. by the Union Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10, ,000 mtge. on said property. V.92,p. 596. 
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trac. 
Co. authorized the mtge. V. 94, p. 631. As part of the plan, every 
equity owned by Phila. Rapid Trans. Co. is surrendered to Union Trac. 
Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. The City Council 
assented to the arrangement in May 1911. V.92.p. 1375, 1500 

Proposed Transit Development of Subway and Elevated Lines To Be Buiit by 
the Cuy and Spee by the Company.—At election held April 29 1915 
electors voted in favor of a $6,000,000 loan for a Broad St. subway and 
a Frankford elevated line (V. 100, p. 1511), and on July 1 1915 the ordi- 
nances making —e appropriations for both projects were signed by Mayor 
Blankenburg. ‘onstruction was begun Sept. 11 1915. V. 101, p. 132, 
At the election on May 16 1916 it was voted to issue $57,100,- 


774, 1371. 
000 bonds for additional subways and elevated lines in accordance with the 
rogram of former City Director of Transit A. Merritt Taylor, as outlined 


n V. 102, p. 2342. The Stern bill, rendering valid the election of May 16 
1916, was passed by the Penn. House of Representatives in April 1917. 
V. 104, p. 1703. On July 7 1917 the taxpayer's suit to restrain the city 
from proceeding with construction of the new high speed lines was dismissed 
by Common Pleas Court No. 4. On July 23 1917 the Pennsylvania P. S. 
Comm. granted the Philadelphia city authorities permission to construct 
all of the lines contemplated in said program. On July 25 1917 City Direc- 
tor of Transit Twining let six contracts, involving an expenditure of approxi- 
mately $15,000,000 for the construction of the main lines of the new system. 
The contracts were let upon bids submitted by the contractors six months 
previous. Further contracts were subsequently awarded, also on bids 
made early in 1917, and a number of bidders announced their intention of 
refusing to accept the contracts on the ground that increases in cost had 
wiped out margins of profit. V. 105, p. 389, 998, 1209. [The cost of the 
pone magne system, based on structural steel and labor costs current in the 
early part of 1917, is estimated at approximately $100,000,000.] 

Proposed Lease for City-Built Lines.—The company’s offer to equip and 
operate the projected city-built high-speed lines in conjunction with its 
own lines as one system, as per plan outlined in the ‘Electric Railway”’ 
Section for May 1917 (see also V. 104, Bi 362, 257; V. 103, p. 2342) was 
rejected by the City Councils on June 7 1917. On Aug .17 1917 a new lease 
ordinance was introduced on behalf of the city into the City Councils pro- 
viding in the main as follows: ; ? 

(a) The company to pay as rental for the use of the city’s lines an amount 
equal to the int. and sinking fund charges on the bonds issued by the city 
to construct the lines. 

(b) The following payments are to be made in the order named from the 
total revenue of the United system, and to be cumulative in the same order: 
(1) All expenses of operation and maintenance; (2) taxes of all kinds; (3) 
Fixed charges and rentals of the co.; (4) Int. and sink. fund payments on 
securities of the co. issued to provide for extensions to its own lines and 
equip. for the city’s lines; (5) Payments to reserve, depreciation and con- 
tingency funds necessary for the unified system; (6) payments due the city 
under the 1907 contract; (7) payments to the city of an amount egjual to the 
int. and sinking fund charges on the city’s bonds issued to pay for the city’s 
lines; (8) a dividend to the stockholders of the co. As long as the present 
3-cent exchange tickets are maintained, this div. is limited to 5% p. a. 
When exchange tickets are abolished or modified by either the co. or the 
P. 8. Comm., the company, if the gross earnings are sufficient, may pay a 
div. not exceeding 6% cumulative from the date of the contract, the pro- 
visions of the 1907 contract allowing a cumulative 6% div. from Jan. 1 
1907 to date being waived; (9) payment to the Sinking Fund Commission 
established under the 1907 contract, equal in amount to 4% upon such of 
the city’s bonds as shall have been retired by the use of money previously 
paid into the sinking fund under Item 7, above; this item will not be pay- 
able until about 30 years hence, when the first bonds will be retired; (10) 
limited payments into an operating surplus fund; (11) the remainder, if any, 
is to be divided 50% to the city and % to the company. 

(c) At the beginning the fare to be 5 cents on the city’s lines. On the 
company’s lines the > Pemane fare will for the present be retained. Free 
transfers are provided between (1) the city’s lines, (2) the city’s lines and 
the Market St. Subway-Elevated line, (3) the city’s lines and the company’s 
surface lines, except in what is designated as the ‘“‘Delivery District.’’ 

(d) Both parties to the contract recognize the right of the P. S. Commis- 
sion to determine what is a just and reasonable rate of fare. Whenever the 
gross revenue for 6 mos. is not sufficient to pay a div. of 4% p. a. to the co.. 
the city agrees to join in a petition to the Commission for a determination of 
a proper rate of fare. 

(e) Service and operation of the unified system to be controlled by a 
board of supervising engineers, with three members, one appointed by the 
city, one by the company, and the third jointly by the Mayor and President 
of the company, which will also arbitrate any question arising between the 
city and the company under the contract. 

f) The term of the lease will expire on July 1 1957. As under the 1907 
contract, the city may, on and after July 1 1957, purchase all of the com- 
Pany’s property at the par value of its capital stock outstanding. In addi- 





tion, between July 1 1927 and July 1 1957 the city may purchase the prop- 
erty by paying a like amount, plus any shortage of divs. on the stock now 
outstanding below 5% for each year from the date of the lease to the date 
of purchase. For further details, see V. 105, p. 819. 

Power Contract.—In March 1912 entered into a 10-year contract with the 
Phila. Electric Co. for additional power. V.94. p. 768. 

Voting Trust.—The voting trust established in Feb. 1911 for 5 years was 
extended in 1916 for a further period of 5 years to Feb. 20 1921. The 
trustees are Arthur E. Newbold, Geo. H. McFadden and William P. Gest. 
V.92. p. 660. 726. 882, 1243. 1500: V. 95, p. 1608: V. 102. p. 523. 1347. 

New Line.—In Sept. 1911 the Snyder Ave. St. Ry. was chartered In the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. 

Excise Taz.—On Aug. 2 1915 Judge Dickinson in the U. S. Dist. Court 
held that the company’s subsidiaries operated under lease were not carrying 
on business within the meaning of the excise tax law of 1909 and therefore 
were not liable to the tax. 


STOCK AND BONDS— Date. 
Stock $30,000,000 ($50) 


Coll trust mipe $5,000,000! 1908 $4,758,000 
($1,000) got c*cpti Int. at Penn. Co. for Ins. on Lives & Granting 

| Annuities, Philadelphia, Trustee. 

Sink. fund mtge. $10,000,000! 1912 5gM-S .785.000 Mar 1 1962 
g ($1,000) guar p & i_c*cpt{Int. at Comm’! Trust Co., Phila., Trustee. 

Market St E! Ist mtge $10,-| 19095 42M-N_ 10,000,000 May 1 1955 
000 ,000 gu g ($1,000) c*cpt{Int. at Land Title & Trust Co., Phila., Trus. 

Darby Media & Ches lst M\ 1906 44 8 J-J 991,000 July 1 1936 
$1,500 ,000 ($1,000) g c cpt} Int. at Lan itle & Trust Co., Phila., Trus. 

Car trust certfs, $1,500,000,| 1910 J-J 450,000 July 1 1920 
Series ‘‘A’’ cpt{Commer. Trust Co., Phila, Trustee. 

Car trust certfs., $4,200, 1913 5M-S 2,625,000 Mar 1 1925 
Ge ee .-cpt} Fidelity Trust Co., Phiia.. Trustee. 

Car trust certfs, »\_191 5 g M-N 1,296,000 May 1 1923 
Series ‘“‘O”’ cpt) Fidelity Trust Co., Philadelphia, Trustee. 
Bonds, mortgages, ground rents, &c., as of June 30 1917 amounted to 

$81,092,475, against $81,653,216 in 1916. 

Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 

1905 on N. Y. Stock Exchange. Voting trust certfs. have been listed on 

Phila. Stock Exch. V. 95, p. 1608; V. 103, p. 759; V. 104, p. 164, 1146. 


Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co. and Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks’ pub- 
lished notice on and after Feb. 1 1912. A sinking fund, which will re- 
tire all bonds by Feb. 1 1957, began to operate Feb. 1 1912. The Market 
Street Elevat Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, p. 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. V. 84, p. 749; V. 86. p. 547. 
The Darby Media & Chester Street ny & bonds are guar., p. & i., by en- 
dorsem’t by Phila. Rap. Tr. Co. Can be called at 102% & int. 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange In April 1909. V. 88, p. 945. 

Thes. f. mtge. bonds of 1912 are callable on Mar. 1 1917 or on any Mar. 1 
thereafter, as a whole or for sink. fd., at 105 and int. Cumulative sinking 
fund of $35,000 per annum began Jan. 15 1917. Of the $10,000,000 
authorized $7,785,000 are outstanding, $580,000 are held in renewal fund 
$1,600,000 are in company’s treasury and $35,000 have been retired. 
Bonds are guar., p. & i., by Union TractionCo. V.94, p. 827,699. There 
are also $750,000 certificates of participation in the company’s treasury, 
representing $882,000 P. R. bonds of 1912. 

Car Trusts.—The series ‘‘A’’ car trusts mature $75,000 semi-annually 
(J.-J.). The Ser. “‘B’’ mature $175,000 s.-a. beg. Sept. 1 1913 and ending 
Mar. 1 1925. Red. at 102% and int. Series ‘‘C"’ mature $81.000 s.-a. 
from Nov. 1 1913 to May 11925. Red. at 102% and int. and are secured 
by_500 new cars. 

Dividends.—An initial div. of $1 per share was paid in Oct. 1916. In 
Jan. 1917, $1 25 per share; July, $1 25. 

ROAD .—Total trackage June 30 1917, including all lines leased and 
operated, 661.146 miles. Owns about 3,325 cars of all kinds. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual report for 
1916-17 was given in V. 105, p. 386: 

1916-17. 1915-16. | vie tk 1915-16. 
1,264,701 


BJ $ 
Pass. earnings 27,504,041 24,871,255 | Taxes 
Other receipts 1,049,574 968,089 | 

Total exp__16,004, 14,372,428 
11,466,916 


Total______28,553,614 25,839,344 | Net earnings_12,5 
Expenses— | Interest 2,280, 2,308,780 
Main.&renew .*4,283,042 *3,875,902 a7 ,485,393 a7 ,485,432 
Op.of pow.pl't 1,694,151 1,441,422 | Dividends(5%) 1,49 (2)599,011 
Oper. of cars. 7,129,739 6,447,078 Mv 
General_...__ 1,498,826 1,343,325) Surplus____-_- 1,284,592 1,073,693 
* Maintenance and renewals in 1916-17 include amount expended, $2,- 
712,121, against $2,506,731 in 1915-16, and unexpended balance, $1,570,- 
921, against $1,369,171. a Includes $120,000 sinking fund (city contract). 
OFFICERS.—Chairman of Board, E. T. Stotesbury:; Pres., T. E. Mit- 
ten; V.-P., R. B. Hamilton; Sec. & Treas., R. B. Selfridge; Asst. Sec. & 
Asst. Treas., W. C. Dunbar; Asst. Treas'rs. W. J. Shields and G. W. Davis: 
Aud., E. L. Austin.—V. 104, p. 2119, 2453; V. 105, p. 386, 389, 819, 998 


(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 


In July 1902 was acquired by the Philadelphia Rapid Transit through 
gurchese of the entire capital stock ($500.000) for $20,000. The Rapid 
ransit Co. guarantees interest on the bonds. See V. 79, p. 1331. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($50) 500, 
1900 500,000 June 1 1930 


First mtge $500,000 i000) } 4¢J-D 
teed Land Title & Trust Co., Phila., Trustee. 


Interest. Outstanding. Maturity 
J-J {600,000 sh\ July 1917, 


\ Full paid/ $1.25 
5¢ F-A Feb 1 1957 











gold guaran ~o<0*.GDt 


ROAD.—Trackage, 13.636 miles, from Doylestown to Willow Grove. 
running over the oid turnpike between those places, which is leased for 999 


years. 
EARNINGS.—Included in Phila. Rapid ‘Transit Co.—V. 79, p. 1331. 


(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 


ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & Allegheny Ave. Passenger Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher's ne Ry. Co., Lindley Ave. Ry. Co., Cheiten 
Ave. Pass. Ry. Co., Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6% per annum on paid-in capital. 


STOCK.—Auth. amount, $1,302,000 ($50); 22.456 shares outstanding; 
$25 paid in. Due lessee, June 30 1917, $561,400. 


ROAD.—Trackage 65.328 miles. 
(3) Darby & Yeadon Street Railway. 


ORGANIZATION.—Entire stock ($5,000) is owned by the Philadelphia 
Rapid Transit Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock all owned by Philadelphia Rapid Transit Co. 
First mee eae $200,000 gold} 1904 4 £ J-D —_ $200,000 Dec 1 1934 
($1,000) c*_cpt/ Int. at Land Title & Tr. Co., Phila., Trustee. 
.-— Are guaranteed, prin. & int., by endorsement by the Phila. Rap. 
Transit Co. Are subject to call on any interest date at 105 and interest. 


ROAD.—From the Philadelphia County line to Darby, 2.498 miles. 


(4) Chester & Philadelphia Railway (Chester Short Line). 
Is operated by Phila. R T. under 30-year agreement dated Feb. 14 1911. 
ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sold at foreclosure (V.92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rapid Transit received 
51% of Chester & Phila. stock. The Chester & Phila. receives 35% and 
Rapid Transit 65% of gross earnings, for which the Rapid Transit assumes 
all costs of operation. The 35% to be applied to int. on bonds and divs. 
on stock. Franchises are unlimited as to time. 
Oustendinn- Maturity. 


STOCK AND BONDS—. Date. Interest. 
Stock $485,000 ($50 85, 
($100) 1910 5e/J-J 600,000 July 1 


lst M $600,000 
$500 and $1,000)____c*_tf/Int. at Real Est. Tit. Ins.&Tr.Co.,Phila.,Tr. 
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Bonds.—Red. on any int. date at 105 and int. on four weeks’ notice. 
Free from Penn. State tax. Sinking fund of one-half the surplus earnings 
over 4% on the stock shall either purchase and retire bonds or be used for 
new construction. V. 104, p. 763. Listed on Philadelphia Stock Exch. 

EARNINGS.—For years ending Dec. 31: 

lendar Gross Rt - a Pen Balance, 

Earnings. Receipts. Tazes,&c. Surplus. 
as 954 199 sist. "Bho OL $122, 124 $36,906 $85,218 
44,058 50,420 320 50,740 33,918 16,821 

ROAD.—15.2 uae of track, including main line from Chester to Phila., 

oe branches from ee to Moore Station and Essington to Phila.— 
- 92, p. 1310; - 104, p. 


+ oa TRACTION.—A trolley road. 


é.—The Union Traction Co. has been :eased for 999 years from July 1 
1902" to the Philadelphia Rapid Transit Co. Lease rental (payable in 
old) is $900,000 per annum (equal to 3% on the face value of the $30,000 
stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500, 600 per annum (equal to 5% on com 
for the next two years and $1,800,000 per annum (equal to 6% on stock 
thereafter. The stockhoiders of the Union Traction Co. — | Sven the 
sight to purchase 150,000 shares of the new Rapid Transit O 
74, 989. Included at the time all the leading street passenger railway 
fines within the city of Philadelphia. 


ORGANIZATION .—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 ail the shares of the Electric Trac. and People’s Trac. 9 oy anies, 
y 


Interest, 


in place of which were issued collateral! trust certificates secured the 
shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
delphia Traction at 8% on its capital stock. V.61, p. 663. Leases (from 
Jan. 1 tee8) Hestonville Mantua & Fairmount Passenger on for 999 years 
at 6% o ref. and 4% on com. stock. See V . The Lehigh 
Ave. hey. 0. ($1,000,000 stock) was also leased = ‘999 years from July 1 
1899. See terms of consolidation. &c., in statements for the constituent 
companies and V. 61, p. 152, df 283, 663. For change in terms of lease see 
V.89,p.594. The Philadeiphia Rapid Transit now operates the road. 

Also owns entire stock of the Philadelphia & Willow Grove Ry. Co. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
certain re ony owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rapid Transit Co. 87. p- 1110. 
The shareholders voted June 20 1910 formally ratified Sept. 21 1916; 
V. 91. p. 337) to purchase the equipment of the Phila. Rapid Transit, and 
lease same to that company on terms as stated under Phila. Rapid Transit. 
and make the equipment the basis of an issue of $1,500,000 car t 
Feb. 26 1913 they voted to purchase additional equipment and ath it 
to the Philadelphia Rapid Transit Co. and to issue $4,200,000 car trust 
certifs. (Ser. B) as a result of the transaction. In May tsi3) a further issue 
of $1,944,000 car trusts (Ser. C) 7» put out. See under Phila. Rapid 
Transit and V. 96. p. 555, and V. 97, 

On Feb. 28 1911 shareholders voted to guarantee age Phila. Rapid Trans. 

10,000, mtge. See under that company and V. 91, p. 1575; V. 92 
D. 324, 463, 596. 
Int. or Out- Maturity or 


STOCK AND BONDS— _ Date. Dividends. standing. Last Divid'd. 
Stock $30,000,000 (par $50) - J-J g00. 000 shes. \ July 17.3% 
-in 


Trust Co consetienees. old,{ 1895 
7. ° } Ben nion 
cpt/Int. at Pa. Co. for Ins. on Lives & Granting 
Collateral 2 > mortgage| 1902 4¢J-J 


Annuities, ; i sae 

1,291,000 July 1 1952 
$1,500,000 cpt/Land Title & Trust Co., Philadelphia, Trus. 
Trust Certi ey —The trust certificates are not the direct obligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins on Lives 
& Granting Aanue to ay for the shares < the Electric and People’s Trac- 
tion companies poco mel and are secured by a deposit with the Trust Co. 
of all the shares por the stock of the Electric Traction Co. and the People’s 
Traction Co. thus acquired. See description of certificates in V. 64, p. 135. 
They are guar., prin. and int., by the 
able : at the option of that compan on and after Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to cail at 105 and accrued int.; $209,000 has been “yr by ee fun 


OFFICERS.—Pres., Jeremiah J. Sullivan; ist V.- Chas. . Heed 
Sec. & Treas., W. J. Shields.—V.99.p 818; ¥. 103, p. F260. i302" 


LINES CONTROLLED BY UNION TRACTION .CO. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 
ORGANIZATION .—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Co. Mar. 1 1890 for 99 years, and included in lease of that 
company to ba Union Traction Co. Oct. 1 1895; in Sept. 1895 vy of lease 
was increased from 99 to 999 years and stock from $150,000 to $400,000 
eh owned by Phila. Trac. Co.); rental is $24,000 yearly, besides interest 
and taxes. 


STOCK AND BONDS— Date. 
Stock 


lst M $150, $1 ad c_cpt 1890 
Due lessee July 


nion Traction Co., and are cedeune- 


Interest. Outstandi Maturity. 
6% x Ss $400, See text 
5% A 150.000 April 1 1920 
ments § are aos Sees to call. Interest at Land T. & T. Co., trustee, 
Penn. for Insurances on Lives, a 
Dividends: —Dividends of 6% are paid. 


ROAD.—The road aggregates 5.465 miles of track. 


(2) Citizens’ Passenger Railway. 


ORGANIZATION .—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Co. April 1 1892 for 999 years; rental 
now $140,000 per annum, equal to 28% on stock, or $14 per $50 share. 
This lease was assumed by ‘the Electric Traction Co. J uly 11893. Operated 
by Philadelphia Rapid | Transit Co. 

Stock authorized, 500.000 oer $50); wipua in, $192,500—$20 on 8,500 
shares and $15 on 7 s00'. Columbia ‘Avenue to Mifflin 
Street, 11.447 miles of Ag 


(3) Continental Passenger Railway.—A trolley road. 


ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 1880 
to Union Passenger Railway Co. for 99 years at rental of $6 per share 
per annum, interest, taxes and operating expenses; lease assigned to Phila- 
delphia Traction Co. June 30 1884. Metts by Phila. Rapid Transit Co. 
Stocks owned, per balance sheet July 1 1917, $600,000. 


STOCK AND BONDS— Date. Interest. Crtetending- Maturity. 

Stock’ (par $50) $6 J-J 20,000 s 
$29 aid > See text. 

First mortgage ($500 ond 1879 4g¢4J-J $2 990 July 1 1959 

$1,000) gold c&r{ Land Title & Trust Co., a., trustee. 
Due lessee for additions July 1 1917, $672 260. 

Bonds were originaily 6%, but in 1909 were extended for 50 years at 4%. 
int. payable at office of company. Not subject tocall. Bonds were listed 
in 1909 on Phila. Stock Exch. V. 88, p. 822. Trackage, 11.41 miles. 


(4) Electric Traction. 


ORGANIZATION .—Incorporated May 8 1803 and uired control of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Streets Passenger R On July 1 1896 ale for 
99° vears the Citizens’ sheqssiens & Cambria St. Ry.. the Citizens’ East End 
St. RY.. .the Brown & Parrish St.. Ry. and the Citizens’ North End St. Ry. 

In 1895 the Union paw dy Go. acquired all the stock at the rate of 
$85 per share for each share, on which $50 had been aid, and $70 per 
share for each share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities uing therefor its uaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the 
property § for 998 years and 3 months. See V. 61, p. 197, and also ‘Union 


Stock authorized, 175,000 shares of $50 each; issued, 152,396 Te of 
$50 paid and 22, 604 shares of $30 paid, making total $8, 297.9 


ROAD.—Mileage, 129.855 miles. Rail. 90 lbs.—V. 63, p. 557, 


(5) Empire Passenger Railway.—A trolley road.) 

ORGANIZATION .—Incorporated Feb. 10 1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth & Nine- 
teenth Street Passenger Railway Company for 999 years. Transferred 





———— 
ee 


Oct. 1 1895, along with all right to dividends on 6,100 shares of its stock 
Nong held by the Union Passenger Railway Co. as trustee and snes)» b.. 5 
lease of Philadelphia Traction to the Union Traction Co. Dividen 

$1 50 per $50 share each June = and Dec. 30—that is 6% per a 


a oe AND BONDS— Interest. ster, 5 Maturity. 
Ss (All et. Phila. tas 5 $600,000 
lst M gc by 200:000 Mar 1 1930 


Th “Sida trove eee Op pollen c We { 7s, d 
—The new Ss were to ret a e amount of 7s, due 
July 1900. Land Title & Trust Co., Phila., Trustee 

Due lessee company for additions ‘July 1 1917, $705, 715. 

ROAD.—Mileage, 12.41 miles.—V. 70, p. 1150. 

(6) Frankford & Southwark Philadelphia City Passenger Railway. 

ORGANIZATION .—Incorporated April 4 1854. Acquired stock of 
Lombard & South Streets Passenger Raiiwey in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 aees: _ dividends for the 
4 eral aa — = —_ —= er shar 

7th 8th ‘Oth 10th and after 
$12 $12, 50 £13 sis. 50 git $14. 0 sis $16 $17 $18 

STOCK AND BONDS— Miles. Date. Interest. Cuteen ding Last div. oe 
Stock (par $50) §.000 See text 

Debt of Contoiled Lines (assumed by. Electric Tractor G 0.) 

Lombard & South Streets 10 1881_ 3% J-D $150,000 Dec 1 1951 

Pass first mtge $500 & ae Te at Real Estate Title Insurance & Trust 

Co., Trustee. 

9 1875 4A-O 132,100 Og 1 1935 
ext $150,000 ($id0"" ree Phila. Trust, Safe Deposit & Ins. Co., Trustee. 
$500) — .c.cpt gem at Land Title & Trust Co. 

The Lombard & Sout ass. issue of $150,000 was ee, 564 
but was called at maturity and ¢ t . extended for 50 years ew i 
at 34%. The West End P Ry. _—. matured Oct. 1 1905 but was 
extended for 30 years at 4%. ‘Vv. 81, p. 156. 


ROAD.—Trackage, 71.586 miles. 


(7) Germantown Passenger Railway.—4A trolley road. 


ORGANIZATION a eerpereaet April 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; stock git. 1897 receives diviaera’ yearly of $5 25 A ool share. 

Stock authorized, $1,500,000 ($50); paid in, $572,860 


ROAD.—tTrackage, 43.905 miles. Extension of 2,000 fect from Hillcrest 
Avenue to city line, completed in Sept. 1898, forms with the Roxborough 


“VWaeo To Norristown Passenger Ry., a through line to Norristown. 


(8) Green & Coates Streets Philadelphia Passenger Railway. 
ORGANIZATION .—Incorporated April 21 1858. Leased to People’s 


Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,000, 
interest on bonds (since fallen due) and expense of management. 


Stock, 10,000 shares (par value, $50), $15 pus in. Dividends are 12% 
per an. (Q-J); on par or 40% on amount pai Trackage,5.429 miles. 


(9) Hestonville Mantua & Fairmount Passenger Railway. 

ORGANIZATION.—Incorp. April 6 1859. Franchise is perpetual. 

LEASE .—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 | sa at a rental of 6% on the preferred and 4% on the 
common stock. y the terms of the lease the Fairmount Park & Haddin - 
ton lease is assigned to the Union Traction, which assumes the divide 
guaranteed on that stock } owned by Hestonville Co.). The Union Trac- 
tion assumes the bonded debt of both the Hestonville and Haddington com- 
panies and purchased 4,780 shares of the Vy og at par and £5, 94 of the 
common Hestonville stock at $45 per $50 share. V. 66, p. 236. 
Outstanding. Matu 


STOCK AND BONDS— Date. Interest. rity. 
oad 1,966,100 f.p. See text 


Preferred stock par $50 6 J ,900 f. in; See text. 
Consolidated $1,250, 000 1894 5-336 | 4 M-N *1 1250. 000 May 1 1924 
6 $500 & $1,000_c*x_cpt ‘Trasee , Girard Trust Go 
uaranteed rental 999-year 1 
Fairmount Pk & Haddington 6¢F-A 300,000 
241,968 


See text 
Pass Ry stk par $50 


**Leased uipment Accouns: 
Due leased lines June 30 i 
Interest is payable in Paiadeiphin. z Free of tax. 


* Of the $2250. ,000 outstanding, $124,500 were issued Jan. 1901 as 34s 
to take u nds of like amount of the Fairmount Pass. Ry. due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date 

Common stock authorized, 39,322 emenes: | preered, 10,678 shares; par 
value of each, $50; stock outstanding as in 


ROAD.—Trackage, 19.782 miles.—V. 7 p. 1167. 


(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 


ORGANIZATION .—Chartered Apr. 15 1873. The Reaple's Trac. Co. 
on Apr. + 1893 acquired the entire capital stock of this wend at $79 per 
share. he Traction Co. then leased the People’s P By a 
trip ates eement this lease was on July 1 1896 assign Union 

or 998 years and three months. Rental is 107 per poe, on 
capital stock ($2 50. per share) as below mown. nearly all of which is pledged 
for People’s Traction Co. trust certificates. 

STOCK AND BONDS— Date. Interest. 
Common s' ($25) 

Preferred stock ($25 

First mortgage ($1,000)c_cpt 1874 
Second id} mortgage ner tre 1881 
cos iuated mtge $1, “is 1882 4M- 2. 46, Mar 1 1962 

000 ($1,000 _. -C&r - cpt Int. at Guar. Tr. & 8. D. Co., Phila., Trus. 

a Total stock paid in $924,056. 

Int. on lst M. bonds at Land Title & Trust Co. The lst M. bonds ma- 
tured Jan. 15 1905, but $219,000 - Se $250,000 were extended as 4s to 

1935, the remaining $31,000 - The 2d M. bonds matured 
July 15 1911, but were extended as S 'to 1961. Consol. mtge. bonds were 
originally 5s and fell due Mar. 1 1912, but were extended for 50 years as 4s. 
Due ye og s Traction Co. June 30 1917 for construction and equipment. 

934.2 
bas + cael acquired by the People’s Traction Co. was pledged as security 
or trust certificates. ee People’s Traction. 


ROAD.—Trackage, 2.659 miles.—V. 63, p. 557; V. 92, p. 1500. 


(12) People’s Traction.—An electric road. 
ORGANIZATION.—A Pennsylvania corporation chartered March S 


to operate and uip with trolley the People’s P 
 F ca Teal. stock of wh h & neve urchased on or about April is. 1803" * ie 
0. acquired al! traction wd LJ 576 Der 


cunts 


15 1935 
5,000 poy 15 1961 
-¢ t Int. at Guar. Tr. & 8. fF Co., Phila., Trus 


Oct. 1845 the Union Traction 
share, the Pennsylvania Co. for Insurances on Lives and G 
issu therefor its nteed trust certificates. On July 1 1896 t the v- 
Trostion Co. leased the | road for 998 years and three months. 

STOCK, &c.— 
Capital stock ($30) 


D Interest. Mi 
(See See text. a4 700 a shs. 


text ‘eee 
ificates gold 1893 1893 4¢@F-A $5,587, ob ir Feb 1 
on ° =| Enterest tax free, payable at Pe Iv. Oo. 


not subject to call ($1,- 
000) . t| for Insurances on Lives, &c., , Trus. 
rust certificates were issued by Pennsylvania Co. for sate coe , &e., 

oun secured by pledge of People’ s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, 
total authorized, $5. 807.970. Of this, $5,560,000 outstanding. Sinking 
fund $25,000 yearly, began Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 


ATION .—Incorporated April 9 1960. _laneet to West Phila- 
ace ae ailway Oo. for 999 years fro 1 1884 for suserent 
nds, $2, 


ear for AB aoe Bn and deni of $7 50 
as, $2.50 per Yes of Phiiadelphia 1 1895 = Se o. 


ion Co. Oct. 
ee Cc The lst mtge. 4% bonds due Jan. 1 1960 w 
Union ‘rection and fell due Jan.119 i0, } but were extended at 4% without 


option of prior redemption. . 89.pD 


Issued. 
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STOCK AND BONDS— Date. 
Stock $1,000,000 ($50)..---. ---- 7% J-J 


Interest. Outstanding. Maturity. 


{20,000 shs.| See text 
\$23 75 paid! 
First mortgage rane 1861 4J-J $200,000 Jan 1 1960 
eee: ee cpt!/Land Title & Trust Co., Trustee. 
Deventures ($500 &c) c_cpt! ---- M- 100,000 Mar 1 193. 
Interest at Land Title & Trust Cc., Phila. 


ROAD.—Trackage, 7.679 miles. V. 89, p. 919. 1543. 

(14) Philadelphia & Darby Ry.—A trolley road. 

ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 Pe annum and interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co. 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 

DORE (OF BE sc adwndakeny wees 4 J-J $200,000 See text 
First mortgage ....--- c_cpt/ ae nies 4 M-N 100,000 May 1 1927 
\Int. at Land Title & Trust Co., Phila., Pa. 


ROAD .—Trackage, 15.657 miles. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 
ORGANIZATION .—Incorporated April 8 1858. Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43.225, or $3 50 per share per annum, and $49,400. or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper- 
ated by Phila. Rapid Transit Co. In March 1903 absorbed the Schuylkil 
River Pass. Ry. and increased capital stock to $1,000,000. V. 76, rr 654. 
Stock: auth., $1,000,000 (350); outstanding, 12,388 shs., about $25 pd.in. 
Dividends at Reai Estate Title Ins. & Trust Co. Trackage 10.80 miles. 
(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track) 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. is for 999 years from Oct. 1 1895, and 
provides for dividends of $4 (8%) per annuin on each $50 share, payable in 
gold coin, free of taxes. See V. 61, p. 663, for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197. 

Stock, auth. and outstanding, $20,000,000 (par $50). Open accounts 
June 30 1917, $16,121 ,937. 

The remaining $40,000 coll. trust 4% bonds due Aug. 1 1917 were paid 
off in 1915 and the mortgage satisfied of record Oct. 4 1915. 





Dividends— "85. °86. 87. "88. "89. "90-"93. 94. '95. '96 and since. 
Per cent....... y 6 5 4 6 8 8 8% per annum 
Under lease, dividends of 8% are guaranteed. V.61, p. 663; V. 73, p. 288. 
ROAD.—The system assigned to the Union Traction Co. aggregated 
332.04 miles, consisting of the following ‘‘Passenger Railways’’: 
Miles. | Miles. 
Union Passenger Ry---.-..--.-.- 81.03|17th and 19th Streets___.___- 13.80 
West Philadelphia Pass. Ry...72.52| 22d & Allegheny-..--.__----- 5.33 
Ridge Avenue Passenger Ry --- 15.40} Catharine & Bainbridge Streets 5.46 
Philadelphia & Darby Pass. Ry15.66| Huntingdon St. Connect_____- 17 
13th & 15th Streete__._.....- 19.12; Kessler St. Connect__......_- -16 
Philadelphia & Gray’s Ferry...10.80| Ridge Ave. Connect___.._.._- -22 
Continental Passenger Ry-.-.-- 11.41} Walnut St. Connect__...._..- 1.38 
epee Passenger Ry....-.-- 12.41| —_—_ 
Philadelphia City Passenger Ry 7.68) Total of all 32.35 


bid ita  ntide cant ww 3: 
—V. 88. p. 376; V. 91, p. 397; V. 92, p. 396; V. 93, p. 408; V. 97, p. 951. 
(17) Philadelphia & Willow Grove Street Railway Co. 
ORGANIZATION .—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street ry: and the Glenside & Willow Grove Street Ry. Entire 
stock is owned by the Union Traction Co. The Phila. Rap. Tran. Co. 


arantees the bonds, prin. and int., by endorsement. ee guaranty, 
- 79, p. 904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
6G: SL Dee tastensheas cone. «~axsenape MOOD . nensinninn 
First mtge $1,000,000 Suess 1904. 4% ge J-J 1,000,000 July 1 1934 

gold [91 SO) conses c*_cpt\Int.at Land Title & Tru. Co., Phila., Trustee. 


onds.—Bonds are subject to call on any interest date at 105 and interest 
upon 30 days’ notice. A sinking fund began after 5 years: of $10,000 per 
annum for 5 years, $15,000 per annum for following 5 years and $20,600 
per annum for the ensuing 15 years. See V. 79, p. 904. 
ROAD.—tTrackage from intersection of Weaver St. or C Lane with 
Montgomery County line to Willow Grove Park, 14.811 miles.—V. 79, 
p. 904; V. 81, p. 32. 


(18) Ridge Avenue Passenger Ry. 


ORGANIZATION .—Consolidation of Girard College Passenger Ry. and 
the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Phila. Rap. Transit Co. 

STOCK.—Authorized and outstanding, $750,000 ($50); about $28 
per share paid in. 

On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Trackage 15.40 miles. 

(19) Second & Third Street Passenger Ry. 


ORGANIZATION .—Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years for the 


following aranteed dividends per share per annum: 

1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after. 
I $9 ee below $10 $10 50 $11 2 
Dividends in 1896 and 1897 were t 


$1 

o be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
incurred for paving. V. 62, p. 785. The full $12 per annum, however, 
has been paid since. 

This lease was assumed by Electric Traction Co. July 1 1893. 

Stock issued, 21,204 shares (par $50); $771,076 paid in. 


(20) Seventeenth & Nineteenth Streets Passenger Ry. 

ORGANIZATION .—Incorporated April 12 1859. Leased to the Contt 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3% on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelphia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock 


1 
Continental Pass. Ry. Co. - ee 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
7. a ae 3 J-J 10,000 shs. See text 


25 paid 

First mortgage ($500) oe 1876 54J-J sFi0b 000 July 1 1919 
"OTN I selirapealal Sag aa Sige c._cpt\|Int. at Land Title & Trust Co., Phila., Pa. 
Due lessee for additions June 30 1917, $554,289. 

ROAD.—Trackage 13.80 miles. 


(21) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road, 

ORGANIZATION .—Incorporated April 8 1859. Lansed Jan. 1 {so2 to 
Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894. 
$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share; and from Jan. 1900 $12 per share. 


ope aenonse | Bes. ne eee 

—- ate nterest. Outstanding. Maturity 
Stock $1,000,000 (par $50)... -_--_ $12 J-J $334,529 v9 See text 
Consols ($500,000) __--- c.cpt 1894 5&3 J- $436,000 Jan 1 1934 
Real estate mortgages__._cp 


ie ates DEMME: tnmmnmg sate 
The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $36,000 of these are 34s and were 
exchanged for old 7% bonds of like amount due Oct. 11903. V.77, p. 695. 

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. 

Dividend in July 1895, $5 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 


3599. $11 per share; in 1900, $11 50 per share; 1901-1907, incl., $12 per 
a 


1 extra (paid out of accum- 
er annum, 


95; V. 86, p. 1531. 


erann. In 1908, Jan., $6; July, $6,and$ 
surplus); 1909 and since, $12 ye share 


ulat 
ROAD.—Trackage 19.121 miles. 77, D. 


ELECTRIC RAILW 








Y 


[Vou. 105. 








(22) Union Passenger Railway.—Trolley road. 

ORGANIZATION .—Incorporated April 8 1864. Leased to Philadelphia 
Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9 yo share on stock, and interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in 
on each share, or a total of $925,000. Stock is_ considered full paid. 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Co. 
The Union Passenger Railway Co. is still holding, as lessee and trustee, 


6,100 shares Empire Passenger Ry. stock and 10,000 shares of 17th & 19th 
Streets Passenger Ry. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 (par $50)__- ---- $9 50 J-J See text. See text. 
7“ wnenes ($100 and] 1881 4 A-O $500.000 Mar 31 1961 

$500) 


siiakia a Mica Stet aaa at c_cpt! Pennsylvania Co. for Insur. on Lives, Trus. 
Second mortgage ($100 and\| 1884 4 A-O 250.000 Mar 31 1960 
tT) ocrneccoadaene e_cpt{Int. on both loans at Land T. & T. Co., Phil. 

Due lessee company for additions June 30 1917, $6,655,708. 

The lst mtge. bonds were originally 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without option 
toca. V.92.p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mar. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been 
substituted trustee. 

ROAD.—tTrackage 81.03 miles.—V. 90, p. 628, 1172; V. 92, p. 190. 

(23) West Philadelphia Passenger Ry.—Trolliey. 


+ ORGANIZATION .—Incorporated May 141857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150.000, 
or 20% on stock, and interest, taxes, &c.; transferred Oct. 1 1895 to Union 


Traction Co. The Philadelphia Traction Co. owns $392,950 of the $750,- 
000 stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
De Po cd a coana eae $10 J-J $750.000 See text 
First mortgage ($1,000) { 1876 3% A-O 246,000 April 1 1956 

ES ee Se ay c.cpt|Girard Trust Co., Philadelphia, Trustee. 
Second mtge ($1,000)_c_cpt{ 1886 5 M-N 750,000 May 1 1926 

Free from tax. 


Pennsylvania Co. for Ins. on Lives & Grant- 
| ing Annuities, Phila., Pa., Trustee. 
Bonds.—Interest on both loans pAayable at Land Title & Trust Co., Phila- 
delphia, Pa. Thefirst mortgage 6s matured April 1 1906 but were extended 
for 50 years at 34%. 

Due lessee for additions to June 30 1917, $2,509,140. 


ROAD.—tTrackage, 72.518 miles. 


INTER-STATE RAILWAYS. 

Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V. 88. p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 

ar for cash (payable in 5 installments of 20% each at intervals of 30 days, 
inning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 

to take $500.000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91, 
p. 1711; V.92, p. 59. Entire issue was subscribed and taken. V. 92, p. 1032. 

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 upon satisfactory terms. ‘The subsidiaries are 
in four groups, Wilkes-Barre, Reading, Trenton and Wilmington. The 
Wilkes-Barre Rys. Co., the Reading Trans. Co. (succeeded by Read. Trans. 
& Light Co. in Mar. 1913, control of which was acquired by Eastern Power 
& Light Corp.), the Trenton & Mercer County Traction Corp., the Southern 
Pennsylvania Traction and the Wilmington & Philadelphia Traction Co. 
were formed to take over the vartows properties. V.91. p. 1512; V. 92, p. 
261. Statements for these companies will be found respectively under 
Wilkes-Barre, Reading, Trenton and Philadelphia. 


The above leases will return a total ate annual income as follows: 





agereg: 
nr $983 .64211921 ....... $1,033 ,542|1925 -...__- $1,071,043 
ae ir cacadiangias 1,003.54211922 ....... 1,043 ,542|1926 and thereafter an- 
ED ciicaceeeninin 1,013.642(19238 ....... 1,053,542} mnually ___.$1,075.000 
Ree 1,023 542}1924 ....... F 542 | 
Fized Charges to Be Paid Out of Above Rental Plus Any Other Income. 
Int. on 4s. Tazes. Total. 

Inter-State Railways.._.......---- $431,064 $3.145 $434,209 
United Power & Transportation_ --- 356,676 3,297 359,973 





0 re renege ae ce eR ee $787.740 $6 442 $794,182 
Note.—The above figures do not include the Federal income tax, which 
must be added thereto. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light an Stee water and gas companies. 

In Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) copmel stock, ona basis 
of $75 for each $25 share, payable in collateral trust bonds. $3.592.200 of 
this stock was exchanged for bonds on this basis. In Aug. 1917 a decree 
was filed in the Phila. Court of Common Pleas No. 2 favoring the plea of 
the United Power & Transportation Co. that the égripartite agreement of 
Dec. 20 1902 be terminated. It is now proposed to enact another tripartite 
agreement whereby the same securities which are now in the hands of the 
trustees be again deposited as security for United Railways 4s and Interstate 
Railways 4s, with, however, more flexibility and with the right to substi- 
tute other securities issued by the companies for those deposited. Compare 
V. 103, p. 2238.—V. 105, p. 716. 

On April 23 1915 stockholders approved the issuance of new, irredeemable 
preferred stock in exchange for the old pref. stock. V. 100, p. 1592. 


STOCK AND BONDS— Date. Initerest. Outstanding. Maturity. 
Ce Se Oe EE cas neae asencew 923.201 200 f..D. .-ceece 
Pref $1,000,000 ($10)6% cum _... J-J 1,000,000 July’17,3% 
Collateral trust gold $10.-) 1903 46 FA, 10,776,600 Feb 1 1943 

Re are, oe c*{ Int. at Real Est. Title Ins. & Tr., Phila., Tr. 

St .ck.—Com. stock was listed on the Philadelphia Stock Exchange in 
April 1903. V.92, p. 1243; V. 93, p. 164. $830,380 of the old preferred 


stock had been exchanged for the new up to Sept. 21 1917. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. be | bear 3% interest the first year, 344% the 
second and 4% the third and subsequent years. Denominations $100. 
$500 and $1,000. Are subject to call at 105 and int. on 30 days’ notice. 


Dividends .—Initial div. on pref.—3%—paid July 1911; same rate semi- 
anaually since to and incl. July 1917. 


REPORT.—Year ending Jan. 31— 
Fiscal Total Interest Ezp. & Preferred Balance, 
Year— Receipts Coll. Trust. Tazes. Dividends. Surplus. 
Ly eS $592,021 $431,064 $8 ,687 $60,000 $92,270 
SS Ey 71,112 431,064 10,183 60,000 6 


571, 9,865 
OFFICERS.—Pres., John A. Rigg; V.-P., Walter A. Rigg; Treas., T. W. 
Grooket Jr.: Sec. & Asst. Treas., J. W. Goodwin. Office, 411 Market St. 
Camden, N. J.—V. 103, p. 2238; V. 104, p. 952; V. 105, p. 716. 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated April 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

Tripartite Agreement.—See Inter-State Rys. above. 

On June 30 1917 owned the follow stocks and bonds. Weshow also the 
total amounts outstanding of each ue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer appear in the 
list , having been sold; nor the Reading Power Co. stock. The Phila. Bristol 
& Trenton Ry., the Holmesb Tacony & Frankford, the Phila. & Chester 


Ry. and the Southwestern St. Ry. have been foreclosed. 
Owned. Tot. Stk. 
Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry.....-.---.. 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa_-_-.-.-. 20,616 36,000 
Lebanon Valley SOI TE Tr nae 9,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry---.-- 1,632 1,640 
Reece & Gouthwontern RY... <<< ccncwcececccecccees 142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co....---.--- 4,939 4,968 
Schuylkill Valley Traction Co..........-----------.--- 9,995 10,000 
Gy IOUOND MeN ong od a edeconeseeoseweunmses 19,969 20,000 
PI a cna lina mae 17. 20 
United Traction Co. of Reading, Pa.......--.--.--... 54.917 80,000 





gains 1917. al 
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Owned 
Shares. 


Tot.Stk. 


Shares. 
Wilkes-Barre & Wyoming Valley Traction 5 


Wilmington & Chester Traction 
Wilmington City Electric 

Wilmington & Great Valley Turnpike Co 
Wilmington & Philadelphia Turnpike 
Wilmington & Christiana Turnpike Co 

Bonds 
Schuylkill Valley Traction Co., Inc. mortgage $100,000 $100,000 
STOCK & BONDS.—Stock auth., $3,593,750; shares $25, full paid In 
Mar. 1902 outstanding stock was increased from $3,125.000 to $3,593.750 
(V. 74, p. 682). the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (b) below. [Stock and bonds listed on Philadelphia 

tock Exchange.] 

(a) Under a trust agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 .089.339—$71.250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7,918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust company 19,953 shares Tren- 
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Co. 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910 and reorganized with no realization on its capital 
stock), 7,991 shares the United Traction Company of Reading, Pa., 5,089 
shares the W ilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & W yoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co 

(0) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware C ounty Ry. Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. has de- 
posited with the said trust company, as trustee, 5.993 shares Delaware 
County & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of 31,167 of certificates will be issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pieces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transporation Co. For both 
vo My also. the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 
also same amount July 16 1900; in 1901, Jan. 21, 
Jan. 20, $1; July 10. $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; in 
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20; in 
*908, Jan. 30, $3 31; none to July 1911. . wate $1 10 was paid; in 1912, Jan. 
30, $1 40; July 29, $1 41; in 1913, . $179; July, $1 56. In 1914, 
Jan., $1 52; July. $140. In 1915 —* $1 54: Julv. $134. In 1916, 
Jan., $1 55; July, $143. In 1917, Jan., $1 55; July, $1 23. 


REPORT.— _ From Interest, rome. Dividend Surp. after 
Cal. Year— Invesim'ts. on 4s. Paid. Divid'ds. 
$356 676 $35. S93 


$428,375 $920 
6.740 356 .676 40,854 415,437 3,772 
OFFICERS. ay John A. Rigg; V.-P., Walter A. Rigg; Treas., T. W. 
Grooket Jr.: Sec. & Asst. Treas.. J. V’. Goodwin: Counsel, R. L. Jones. 
General offices, 411 Market St., 


Camden, N. J.—V. 105, p. 390. 
MUNICIPAL SERVICE CO. 


ORGANIZATION .—Incorp. m Maine in March 1912 to buy, sell and 
operate public utility properties. In March 1917 acquired control of the 
Citizens Traction Co. (which see under ‘‘Oil City, Pa.’’). In May 1917 
acquired the Youngstown & Suburban Ry. Co. (which see under Youngs- 
town, Ohio) by exchange of stock and bonds, as per offer in V. 104, p. 2235. 

Also controls through stock ownership the Chester Valley Electric Co. 
Coatesville, Pa.), Salem (O.) Lighting Co., Alexandria Co. (Va.) Lighting 
Co., Staunton (Va. ) Lighting Co., Sumter (8S. C.) Lighting Co. and Val- 
dosta (Ga.) Ts ting Co. The properties are operated by Day & Zimmer- 
mann, Inc. iladelphia. 

Date. 


STOCK AND BONDS. 
Common $2,000,000 ($100) a 
o $2, 000,000($100) YRS -F 1,100,800 Aug '17,1% 
Coupon notes $300 6% "250.000 
1917 5 M-S1 2,231,000 Mar 1 1942 


Pref cum 6% 
First Lien Coll Trust pMige/ 
Interest payable in Boston and Philadelphia. 


5.100 


50c. per share was paid. 
$1; July 10, $1; in 1902. 


Interest. Outstanding. Maturity. 


$900,100 July '17,1% 


rk ‘ 000 ($500 and $1, 
c* cpt| Philadelphia Trust Co., Trustee. 

peed —Secured by $1,908,500 mortgage bonds, $700,000 pref. stock and 
$2,120,000 common stock of subsidiary companies. Additional bonds may 
be issued only for acquiring and placing under the mortgage at least an 
equal amount of mtge. bonds of subsidiaries now outstanding, or, further, 
at the rate of 85% for those to be issued by subsidiaries for construction, 
but under stringent earnings requirements. oe fund of 6% of net 
earnings of subsidiary companies after payment of operating expenses, 
taxes and renewal rven, less sinking fund payments on present sub. co.’s 

mortgages, from Mar. 1 1918 to Mar. 1 1925, and 5% thereafter. Subject 
to call in whole or part on any int. date at 103 and int. 

Dividends.—6% is being paid on pref. stock. Initial div. of 1% oncom. 
stock paid in April 1914: 3 April 1915, 1%, and same rate quarterly since. 

EARNINGS.—Combined earnings of subsidiary «31,000.61 (incl. Citi- 
zens Tract. Co.) for year ending Dec. 31 1916, gross, $1,090 wrss net, after 
taxes, $427,713; int. charges on securitics not owned b y M. , $85, 258; 
M.S.Co. expenses, $16, 303; bond int., $111, PY bal. for AS fon. , skg. fd., 
amortization reserves and dividends, $214 602. 


OFFICEKS.—Pres., Geo. B. Baker; V. ey C. Bradford Fraley, Phila.; 
Sec., John E. Zimmermann; Treas. Ww. rooks, Boston. General 
office, Land Title Bldg., Phila.—V. ‘i104, Pp. 1387, 1592, 2235. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 
ORGANIZATION .—Incorp. in Pennsylvania on A 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276. Franchise perpetual. 
STOCK AND BONDS— Date. Interest. 
Stock $500,000 ($50) 500 000 
First mortgage $500,000 gold{ 1910 5¢4J-J 400,000 July 1 1940 
($500 and $1 000). .-c*tf Int. at Tacony Trust Co., Phila., trustee. 
Bonds.—Remaining $100,000 bonds are reserved for extensions and bet- 
terments. Bonds are not subject to call. They are listed on Phila. Stock 
Exchange. V. 93, p. 105. 
Earnings— Gross 


Cal. Year—- Earnings. 
16 . $41, 306 $20,000 21,306 2,900.5 
147,507 38,139 20,000 18,139 2,814, Bet 

ROAD.—Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila.) 

leased. 60-lb. T ‘and £0. ib girder rails. Gauge 5 ft.2%in. 28 motor 
cars, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. Ry. for mutual operation on each other's lines from 
Frankford to Bristol. 

OFFICERS.—Pres. and Mgr., Meyer, Schamberg; V.-P., C. B. Fraley; 
Sec. & Treas., Patrick Grant.—V. 95, p. 1331; V. 98, p. 453. 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 

ORGANIZATION .—Incorporated in Pennsylvania as successor to the 
Phila. Bristol & Trenton, sold at Sovechonure on Aug. 2 1909 to a bondhold- 
ers committee. V. 89, p. 349, 780. For distribution of securities of new 
company by said ecasmih tee to holders of certificates of deposit of predeces- 
sor company in Dec. 1915, see V. 101, p. 1975. 


ig Fe AND BONDS— Date. Interest. Coen dine. Maturity. 
Stock, ($5C 
ist mtge $750; 000 ($1,000, { 1913 5gM-S 410,800 Mar. 

ion Trust Co. of Md., Balt., Trustee 


$500 and $100) g_.__c*tf Un 
Remaining bonds are reserved for corpo sate pu oses. Subject to call 
No sinking fund. he remain- 


Outstanding. Maturity. 


Net, after Bond 


Balance, Revenue 
Tazes. &c. Interest. 


Surplus. Kosmas? 


as a whole on any int. date at 105 and tao. 
ing $7,500 equip. trust notes were paid at par and int. on Feb. 1 1917. 








EARNINGS. ee years ending Dec. 31: 
Year— Gros. Net. axes. Interest. Deprec. 
$31 aas $2, $00 $21, Er $1,522 


101 
EST EARNINGS. Seven months comin July, 31: 
$16, 455 $1,400 gs $3 ,036 
16,694 1 "400° 12, 007 $1,522 1,475 
ROAD .—Owns and operates 17% miles of track from ‘l'orresdaie to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 244 inches 
16 cars, 4 service cars, 1 freight car and 1 snow-plow, 4 engines and 4 gen- 
erators, 850 k. w. capacity. Has an operating agreement with Frankford 
Tacony & Holmesburg Ry., by which cars of both companies run through 
from Frankford to Bristol. 

OFFICERS.—Pres., Carl N. Martin; V.-P.. John Redwood: Sec. & 

Megr., M. J. wou 


Treas., J. Elliot Newlin; Gen. ee sae cae 96. pD.- 
654, 1158; V. 100, p. 1594; V. 101, + D- 1975; V. 104, p. 


PHILAD ELTA RAIL WAYS. co. —A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on May 13 1911 as 
mS ge to the Rontioranead Street Ry. sold at foreclosure Apr. 21 1911. 


13 75 
‘stock AND BONDS— — 
Stock $400,000 ($50) 
ist mtge $400,000 gold ($500/ 1911 
and $1,000) *tf|Int. at Real Est. Tit. Ins. & Tr. Phila, .Trus. 
ds are red. on any int. date at 105 and int. 
EARNINGS.— ae men CJ sores & Depre- Surplus or 
¢. Tazes. ciation. Deficit. 
$is2" 99.431 $30, "866 $23, ens $i. 000 sur. $220 
94,235 17,171 23,4 4,000 def. 10,257 
ROAD.—Owns and operates 15 miles of track “within limits of Phila- 
delphia. Also operates branch of Chester & Phila. Rys. Co. from Bow Creek 
to Essington, 34% miles. Gauge, 5 ft. 2% in. 
OFFICERS.—Pres., I. H. Siverman; wil . are Ww. 
Benj. Wolf.—V. 92, p. 1375; V. 100, D. 


PHILADELPHIA & WESTERN. RY. CO.—(See Map on page 96.) 

ORGANIZATION, &c.—lIncorpor. June 6 1907 in Pa. as successor to 
the Philadelphia Western RR Co. In 1910 control was acquired by a syn- 
dicate headed by Edw. B. Smith & Co., of Philadelphia and New York, 

Owns one-hent of the capital stock of the Norristown Transit Co., which 
road connects the Lehigh Valley Transit Co. with the Philadelphia’ West- 
ern (see ‘‘ROAD"” below), and the entire capital stock of the De Kalb 
Realty Co. and the Interborough Electric Lt. & Power Co 

For proposed line from Phila. to Valley Forge, Pottstown, &c., of which 
the Phila. & Western Ry. is to form the terminal trunk line, but take no 
part in financing the plan, see V. 101, p. 924 

STOCK AND BONDS— Dae. Interest. 
Common oo. anh 000 ($50) 


oneal 
$6,381 
7,062 


Date. Interest. Oxieanes ne 


From; Treas., 


Outstanding. 
,000 ,000 


2,000,000 Oct °17,1 
2'630.000 July 1 196 


Maturity. 


y oy. 
montengy $4,000. Anal 1910 52¢5-J 
mold ($1,0 *tf{Int. at Phila. Tr. Co., Phila., trustee, or at 

Edw. B. Smith Co. Philadelphia. 

The com. & pref. stocks were listed on the Phila. Stk. Exch. in May 1917. 

Bonds.—Of remaining bonds $370,000 are in treasury. Subject to call 

at h02%4 and interest on any interest date on 60 days’ notice 

Dividends.—First div. on pref. s —1 %—paid April 15 1916; 
same Pabe ge} since. 

EARNINGS.—For year ending June 30 (1916reportin V. 105, p. 1202): 

é Gross Net(after Purch. of Interest Preferred ‘Balance, 

Earnings.  Tazes). Dividends. 


iy Charges. rplus. 
$538,137 $252, +4: $10,000 $331. 500 oo 5% )$100,000 S10-804 
491,488 237 14%%)25,000 81,319 


Passengers carried year it ns Dec. 31 1916. Py 32655. against 3, 200,252 
in 1915 and 2,699,466 in 1914. 

ROAD. —Operates a high-speed double-track road 17 .33mileslong between 
Philadelphia, Norristown and Strafford, entirely on private right-of-way 
and connecting with Phila. Rapid Transit Co.'s subway-elevated syetomn at 
69th & Market Streets, Philadelphia, and with Penn. RR. main line at 
Strafford Sta. An extension from Villa Nova into Norristown was placed 
in operation on Aug. 26 1912. In Dec. 1912 connection was made with the 
Lehigh Valley Transit Co.'s lines at Norristown via Norristown Transit Co. 
and a through service established between Allentown and Philadelphia. 
In Dec. 1912 made a contract with the Adams Express Co., under which 
express cars are operated from ex ye to Allentown. Total tracks 
38.19 miles; gauge, 4 ft. 8% in. 85-lb. rail; 22 passenger cars, 2 express 
and 3 flat cars, 1 snow plow. Total, 28. 

hae $a se '—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman; 
Gen. Mer., L. Adams. Offices (operating) , Upper any r. O. es 
(executive), 14 Ohestnut Bt. Phila.—V. 105, p. 910, 1202 


PINE BLUFF, F, ARKANSAS. 
THE PINE BLUFF CoO. 
R Feb. wel, H. ©. Couch, Arkadelphia, ASS 0 and J. H. Watkins, Mem- 
and associates acquired con rol. 
POS RGANIZATION. —lIncorp. Mar. 13 1912 ‘in Ark. and owns and oper- 
ates the electric igh t and power, street railway and water su upply roperties 
in Pine Bluff. ranchises for street railway and electric-l ight system 
extend to 1951; water franchise to 1947, subject to the city’s right to pur- 





chase at 5-year intervals. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Com stock, $1,000,000 ($100) ---.- 
Pref 7% cum $1,000,000($100) —_-- Q-M 600,000 Sept, “17, 14% 

irst mtge $2,000,000 gold\ 1912 5-66 J-J 955,000 3 

($1,000 c*&r*_ tft Int. in N. New York Trust on “eraseee. 

Preferred Stock.—Pref. as to prin. and “div.; red. at 115 on 60 days’ 
notice. A sum equal to 15% of gross earnings ‘must be applied to maint., 
renewals, &c., before paying com. mock divs. and a depreciation reserve is 
to be built from this pharge up to $125 rae Pref. stockholders have full 
voting. power. See V. 103, p. 1119 1413 

Bonds. —$255,000 of outstanding bonds bear 6% int.; rest 5%. After 
the first $1,000,000 bonds are out, further bonds may be issued ony up to 
85% of cash cost of impts., add’ns or exts., under restrictions. Call. able at 
105 and int. on any int. date. cr fund of 1 % annually of bonds out 
Jan. 1 1915 to 1924; i174 % 1925 to 1934, and 2% thereafter. $560,000 of 
the outstanding bonds are nepiateced as Sox-exemps in N. Y. State under the 
Secured Debt Tax Law. s sae. De 


Dividends .—Quarterly div. of 1%% p. eat, stock were begun in Mar. ‘17. 
EARNINGS.— Years ending Dec. 


Period— 1916. 1915. 1914. 1913 
Cees SEG dane ekawancn ace $373.670 $250 ,562 8372. ane $257,377 


Net. after taxes 131,154 109,815 

PROPERTY .—Generating station of 2,250 k. = m capacity: water p 

ing station with 2 triple-expansion service pum 000 gals. cpael 

each; 4 wells, said to be over 800 ft. dee een: Ase. reservoirs of over 
3,000,000 gals. capacity; 52 miles of pole lines, incl. the street railway dis- 
tributing system, and 2,599 meters; 37 miles of water mains, serving 2,617 
customers’ meters, and 312 fire ftydrante; street railway with 9% miles of 
equivalent single-track of 70-lb rail; 21 ‘‘pay-enter”’ cars.—V. 102, p 
886, 976; V. 103, p. 668, 1119, 1211, 1413; V. 104, p. 664. 


PITTSBURG, KANSAS. 

JOPLIN & PITTSBURG RAILWAY. —A trolley road. 

ORGANIZAT Cr <—~seecrperspee June 10 1907 in Missouri. Took 
over the Fiera Railway & Light Co. ead * the Jo aie & Pittsburg Street 
RR. V. 85, 469. The Pittsburg Ry. Lt. was incorporated in 
Kansas in 1905 as a consolidation of the Piceeuore RR and the Ole ae 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas Oty Bz. 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all 
of that company were retired. Franchises in towns through which — 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns. 

Wage Arbitration.—See V. 99, p. 1909. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock common $5,000,000 $3,300,000 
Pref. rights $2,000, 000. 6% 


cum. from April 1 1916 
First mortenee $5, 000, 000 1910 5gM-S 930 
($500 & $1,000)-- .g c*_tf; Harris Trust & Sav. Bk Chic., & 8t. L 
Un. Tr. Co., waster, 
1913 050,000 April 1 1920 


General mortange $1,050,000 6 A-O 
$1, c*_tf\ Central Tr. Co. of Tino Chicago, Trustee. 





Maturity. 


($500 & $1,000) 
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Stock.—Pref. rights are 6% cumulative from April 1 1916 and also share in 
earnings afte: common has received 6%. $95,600 have been retired. The 
rights will eventually be exchangeable for preferred stock, but as yet no 
arrangement for this transfer has been made. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 
General mortgage bonds were issued in exchange for debentures of 1910. 

EARNINGS.—For fiscal years ending June 30: 

‘ear— Gross. Net (aft. Tazes). Bond Int. 
SS bE eet pean ee a $644,682 $168,778 $150,500 $18,278 
1915-16 631,259 218,353 150,500 67 ,853 
150,500 def.24,831 
tied up by a strike 


Surplus. 


436,335 125,669 

During 1914-15 the company’s lines were completely 
for a period of 80 days. 

ROAD.—Owns and operates 103.12 miles of track, embracing some 
local street railway lines in Joplin, Mo., and all in Pittsburg, Kan. and 
interurban lines connecting the two cities, and also Pittsburg with Frontenac, 
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-Ib. rails. 

OFFLCERS.—Pres., Joseph J. Heim; V.-Ps., J. W. Ground and O. C. 
Snider; Sec. and Treas., John A. Prescott; Aud. & Asst. Sec., E. S. Bigelow, 
all of Kansas City, Mo.; Gen. Mgr., W. A. Satterlee, Pittsburg, Kan. 
General office, First Nat. Bank Bldg., Kansas City, Mo. Operating head- 
quarters, Pittsburg, Kan.—V. 96, p. 1297, 1365. 1423; V. 99. p. 1909. 


—_ 


PITTSBURGH, PA. 

PHILADELPHIA COMPANY. ; 
ORGANIZATION.—Organized on May 24 1884, and was origmally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Co., in March 1871. ranchtses of the com- 
any and its subsidiaries, with a few minor exceptions, are pens or 

or 999 years. Its business may be classed under the following heads: 

(1) Natural Gas and Oil.—Philadelphia Co., through its own lines and 
those of a number of cos. controlled by it, —— nearly all the natural gas 
consumed in the vn of Pittsburgh and the manufacturing towns lying 
along the Monongahela and Allegheny rivers. Com = 
lease,641,868.7 acres of gas and oil lands in West Virginia, Ohio and Wes- 
tern Pennsylvania. In 1913 the Pittsb. & West V a Gas Co. pur- 
chased the Monongahela Natural Gas Co. by the issue ot $1,500,000 coll. 
trust notes (see below). The principal natural gas companies controlled are: 


The Spmegt om meay Co. of W. Va. Union Gas Co. of McKeesport. 
Chartiers Va +! Gas Company. Allegheny Heating Company. 
Equitable Gas Company. Pittsburgh & West Virginia Gas Co. 
Pennsylvania Natural Gas Co. 


During year ending March 31 1917 company sold 48,120,896,100 cu. ft. 
of natural gas and 122,159.02 barrels of oil. On March 31 1917 owned or 
controlled 1,740 gas wells and 3,324.63 miles of pipe, not includ the 
192.89 miles of mains of the Allegheny Heating Co. and the 356.67 miles of 
the several artificial companies; also owned or controlled 129 oil wells. 

(2) Electric Light ba Power .—The Philadelphia Co. controls through stock 
ownership the Duquesne Light Co. which forms the electric light and 
power division. See statement on a pubsoumees paee. 

(3) Street Ratlways.—These comprise about 656 m. of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Clairton St. ~ S Co., the Beaver Valley Traction Co. and the 
Pittsburgh & Beaver St. Ry. Co., which are operated separately). 

In Feb. 1902 acquired the elevated railroad franchises which were 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 

(4) Artificial Gas.—Aiso controls the Consolidated Gas and South Side 
Gas companies forming the artifical gas department. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly in an issue of its coll. 
trust bonds. {[n April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds; now owns $24,555,000 of the com. stock. 
ag mag Ya ees Rys. Investment Co. under San Francisco and also 

. 82, p. . a 

On July 30 1914 Judge Ford in the Common Pleas Court at Pittsburgh 
held that under the terms of the old ordinance passed in 1884 the com- 
pany is obliged to furnish free gas for all city departments and properties 
including the case in question—the municipal ——~ aoe The company 
appealed and a decision favorable to it was rendered. 
fn 1912 the company made an acieetmpens of its accounts and relations 
with the Pittsburgh Railways Co. t sold to the agg Rys. certain 
stocks of street railway and traction cos. included in the Pittsb. Rys. Co. 
system (book value, $8,265,000), and also turned over to the Railways Co. 
the bills payable of that co. and of certain underlying cos. (book value, $10,- 
649,052) held by the Phila. Co. Inreturn it received $10,000,000 par value 
6% debentures of the Railways Co.; interest on these debentures is pee 
only if earned and is non-cumulative. See pepert for year end. Mar. 31 
1913 in ‘‘Chronicle’’ of May 24 1913, page 1499. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON SEPT 1 1917. 
Shares. Total Issue. 


Consolidated Gas Co. of the gy! of Pitts- 
burgh(owns stock of Allegh. Illg Co.). 280,000 Common out of 80.000 
2.962 Preferred ‘ 40.000 
229,850 Common * 


Consol. Gas Co. of C. of Pitts 

Pennsylvania Natural Gas Co 20,000 sit 
Equitable Gas Co. of Pittsburgh 13,927 “5 x 
Equitable Gas Co. of Pittsburgh a 


South Side Gas Co 15,521 Common - 
Pistehergs & Ww. ‘~ Gas Co 500 ™ ” 


oO oO 22'500 Preferred “ 
Hegheny Hoating Co 


22,664 Common ” 

nsolidation Traction y233,117 Preferred ‘* d 
Consolidation Traction v286.880 Common ** 286,980 
Union Gas Co. of McKeesport 16,000 Com., being all the st’k, 
Pittsburgh Railways Co 50,000 Preferred ‘‘ 
Pittsburgh Railways Co 50,000 Common “* 
Duquesne Light Co 60 on ~ 
Pittsburgh Electric Power Co 200 " o 
Philadelphia Oil Co a ” 
Braddock Gas & Light Co 5,000 - oud 
Seventeenth St. Incline Plane Co ; a rg 
Pittsburgh & Beaver Street Ry of sa 
Mansfield & Chartiers Gas Co 500 o "2 
Cosmos Oil Co = 9 
Morningside Electric Street Ry. Co 480 is a4 
The Philadelphia Co. of West Virginia... 220,000 ba ‘os 
Beaver Valley Traction Co 21,500 3 nd 
Six miscellaneous street railway cos_-_-. 1,092 “f $5 

All of the above shares marked thus, z. are in the hands of the Mary- 
land Trust Co., trustee under the first mortgage, and collateral trust 
dated March 1 1899. Those marked y (with the exception of 39,646 
shares Consol. Tract. common and 157 shares Consol. Trac. pref. held in 
treasury of Philadelpbia Co.), are held as security for the collateral trust 
bongs ty 1901, and these latter bonds are also a second lien on the shares 
mar i 

*On March 31 1917 the value of stocks and bonds of other companies 
owned was $65,152,702. 


*SECURITIES OUTSTANDING (AS OF SEPT. 1 1917). 
STOCK AND BONDsS— OD Interest. Outstanding. Last div. ,&c. 
Stock com $44,900,000 ($50) $42,943,000 Nov 17.1% 
Pref stock $25,000,000 ($50 6.763.550 Nov '17,3% 
5M-S 
5 


6% cum 
Pref stk, 5% non-cum ($50) ---- 1.442.450 Sept'l7, 234 
Phil Co ist & Col Tr M $6.-{ 1899 £M-S 6.500.000 Meh 1 1949 

Maryiané rust Co., Baltimore Trustee 


500,000 g ($1,000) c*__tf ‘ 
Phil Go con M & col tr $22,-/ 1901 M-N 15,148 000 Nov 1 1951 
57,000 Aug 1 1919 


000 ,000 
t Co., 


. - 
Conv deb 
c*__tf' ew rus ‘tee. 
5 9.794.000 May 1 1922 
trustee. 





controls by 


-F 
6 M-N 


ee 


($1,000 or £205 15s.2d)c*tf 
Phila Co collateral gold notes 


($1,000) “ 
Conv deb $10,000,000 gold 
New York Trust Co., N. Y., 
See text 
$2,500,000 ($5,000)_-.-tf 


“<< 6 4 F-A . 
Int. at Union Trust Co. of Pitts., trustee. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Collat gold notes, $7 000.000} 1917 5% g A-O 2 $7,000,000 Apr 2 1919 
($1,000 & multiples)._.c&r{ New York Trust Co., N. Y., trustee. 
Union Gas Co., McKeesport} 1899 227,600 Oct i 1929 
lst mortgage gsf Union Trust Co., Pittsburgh. Trustee. 
Interest at Melion Nat. Bank, Pittsburgh. 
1913 56 A-O 1,050,000 See text 
on 


Pittsb. & W. Va. Gas Seri 
tr $1,500,000 ($1,000)c*_tf\Int. at U Tr. Co., Pittsburgh, trustee. 


P a table does not cover such properties as are separately reported 
‘urther on. 

Stock.—Stock authorized was increased in February 1899 from $7 .500,000 
to $21,000,006, of which $6,000,000 was 5% non-cumulative preferred. 
The increase was made to acquire the stock of the Allegheny Co. Light Co. 
(acquired by Duquesne Lt. Co.), Chartiers Val. Gas Co. and the com. stock 
of the Consolidated Gas Co.; also by exchange the United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,000,000 trough the issue 
of $15,000,000 additional com.stock. The increase was mainly for the pur- 
pose of oe the shares of the Consolidated Trac. Co. and the Southern 

raction Co. - 73, Dp. 1112. In Aug. 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Go. and Washington & Canonsburg Ry - 82, 
p. 1323. July 22 1909 $5,000,00C additional common stock was auth. to 
provide for the convertible feature of convertible debentures auth at the 
same time, but any shares not so used to be available for the general pur- 
poses of the company. V. 88, p- 1314; V. 89, p. 225. On Dec. 28 1915 
authorized amount of com. stock was increased from $42,400,000 to $44,- 
900.000. aa ged — being issued to pay off floating debt. V. 101 
p- a , p. 68. 

On Apr. 29 idi2 shareholders voted to authorize $25,009,000 ($50) 6% 
cum. ry F stock and $10,000,000 conv. debentures. Of the new stock 
$6 ,000,000 was for exchange of — preferred stock (upon basisof 
share for share and a cash payment to the company of $2 50 per share, 
and $10,000,000 for conversion of convertible debentures. The remaining 
$9,000,000 is reserved for future requirements. See financial plan in 
V. 94, p. 417, 488, also V. 94, p. 560. $8,000,000 has been listed on the 
New York Stock Exchange. As of March 31 1914, when the original offer 
for exchange of 6% pref. stock for 6% pref. stock expired, $3,966,600 had 
been exchanged, leaving $2,033,400 of the old pref. stock outstanding. In 
May 1916 further opportunity for exchange of stock to and includi 
July 15 1916 was given (V. 102. 1897) and holders of $590,950 stock too 
advantage of the offer, leaving $1,442,450 old pref. stock outstanding. Up 
to Sept. 1 1917 $206,000 debentures had been converted intc 6% cum. 
pref. stock, leaving $9,794,000 outstanding as of that date. 

The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70. p. 1198, and also in 
Chronicle’ of Feb. 22 1902. In March 1911 stock was listed on the Paris 
Bourse. V. 92, p. 726. 

The Phila.Co.in Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% inany event. Holders of 75% 
. me 32. 0 000 pref. stock having agr to the proposition, the plan was 
adopted. x »D. A : 

Bonds.—The bonds of 1899 are listed on the Phila. and Pittsburgh Stock 
Exchanges. Of the $22,000,000 bonds of 1901, $6,500,000 are reserved 
to take up the $6,500,000 Ist coll. trust bonds and $552 000 to acquire 
pref. stock of Consol. Traction Co. They are free of Pa. State tax. For 
security for the bonds see V. 102, p. 801. Listed on Phila. Stock Exch. 

Under a plan dated Feb. 27 1917 (see V. 104, p. 953) sinking funds were 
established beginning Mar. 1 and May 1 1918, respectively, to retire and 
cancel bonds by purchase or call, by applying thereto each year a sum equal 
to 2% of the principal amount of such of the $6,500,000 outstanding ist M. 
and Coll. Trust 5s due Mar. 1 1949 and of the $15,148,000 Consol. M. & 
Coll. Trust 5s due Nov. 1 1951 as agreed to the plan. (As of Sept. 4 1917, 
$5,605,000 Ist M. and Coll. Trust 5s and as of July 10 1917 $12,320,000 
Consol. M. & Coll. Tr. 5s had agreed to plan. Time for deposits expired 
Aug. 15 1917.) Assenting bonds are stamped as subject to call as a whole or 
when drawn by lot for the sinking fund at 107% and int. for the lst M. and 
102% and int.for theconsols. Application will be made to have the bonds 
so stamped listed on the N. Y. and Phila. stock exchanges. In case the bonds 
are called as a whole, they may be canceled or kept alive, as the co. may elect. 

Convertivie Deventures.—stockholders on July 22 1yu4, confirmed tne pro- 
posal] of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% deben- 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
10244 and int. on any int. date on 60 days’ notice, but If called, owner has 
option of accepting cash or converting into com. stock. V. 88, p. 1314; 

. 89, p. 225, 1545. 543,000 have been converted. Debentures are 
listed on N. Y.‘Stock pnenange. - 90, p. 303. In June 1910 it was 
voted to issue, in lieu of remaining $2,506,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. ll these deb. were com- 
verted into $2,560,000 stock on Feb. 11911. V. 92, p. 262. 

The convertible debs. of 1912 are convertible into pref. stock at any time 
after Jan.311913 at par. Up to Sept. 1 1917 $206,000 had been converted. 
Red. at 102% and int. on any int. day on 45 days’ notice. Int. payable in 
N. Y. and London. Debs. are listed on N. Y. and Phila. stock exchanges. 


V. 95, p. 891, 1473. 
pal is payable $250,0C0 each Feb. 1 and 


Coll. Trust Gold Notes.—Princi 
Aug. 1 from Feb. 1 1914 to Aug. 1 1918 incl.; $2,000,000 retired. 

The Pittsburgh & W. Va. coll. trust 6s mature $150,000 each Oct. 1 
from Oct. 1 1914 to Oct. 11923incl. Nos. fd., but subj. to call, _— 
or all, on any int. date at par and int. on 30 days’ notice. Guar. p. & {. by 
Philadelphia Company. $450,000 retired. 
Two-year 5% so; F notes .—Issued to (a) refund $2,000,000 Coll. Trust 
old notes, due May 1 1917; (b) refund $650, funded debt which matured 
uring the fiscal year ending Mar. 31 1917; (c) reimburse the treasury in 
part for capital expenditures made during the year; (d) provide $3,000,000 
for the capital Se of the Duquesne Light Co. Secur pid de- 
posit of $8,400, common stock of Duquesne Lt.Co. V. 104, p. 1490. 

DIVs.— "95. ‘96. 97. "98. '99. 00. '01. ‘02 ‘C9. ‘10. ‘11. "12. ‘13. 

5 None 44% 5 5BK%6%y'ly 7 6% 7 

The foregoing divs. are for the com. stock. the old 5% non-cum. pref. 
was created in 1899, and first semi-ann . peas S of 24% % was made in Sept. 
1899 and have been regularly continued since then. ist div. on new 6% 
cum. pref.—3%—paid May 1 1913; same amount semi-ann. since to and 
incl. Nov. 1917. On com. in 1914, Feb., 134%; May, 1%%; Aug., 1%%. 
Tne Nov. div. was paid in scrip bearing int: at 77%. The Feb. 15 1915 
div. was also paid in scrip (V. 100, p. 141). Both series of arp were called 
for payment on Feb. 1 1916 at par and int. V. 102, p. 345. n May 1915 
a cash div. of 14% was paid; Aug..14%; Nov.,14%%. in1916,6%%. 
In 1917, Feb., 1%%: May. 1%%; Aug., 1%%;: Nov., 1%%. 

Linear Taz Dectston.—For decision of Supreme Court of Pennsylavnia, 
declaring the linear tax ordinance invalid, see V. 80. P- 1729. 

Application Dented.—Attorney-General Todd of Pennsylvania on Oct. 


24 1907 denied the application of city authorities of Pittsburgh for | —¥ 
er, 


sion to bring quo warranto proceedings to forfeit the company's 
see V. 85, p. 1083. 

REPORT.—Report for years ending Mar. 31: [Philadelphia Co., Equit- 
able Gas Co., Monongahela Natural Gas Co., Pittsburgh & West Virginia 
Gas Co., The Philadelphia Co. of W. Va.—Transactions between com- 
panies eliminated.] 1917 report in V. 104, p. aOTS: 15 1913-14 


Receipts— 1916-17. 1915-16. 
612 $7, 132 $7,037,719 $7,224,637 
(a) (a) 217,747 394,107 
38,536 38,387 33,287 38,900 


$9.210,148 $8,028,519 $7,288,753 $7,657,644 
4,093,992 3.405.046 3.406.884 —3:424'686 


Net earnings $5,116,156 $4,623,473 $3,881,869 $4,232,958 
Divs. and int. received. a2,405,997 a2,192,968 1,803,097 1,690,086 


3 608 42 
Interest, discount, &c_- 424,192 464,471 508,787 463,819 
Total income $7,281,520 $6,194,395 $6,387,489 


Deduct— 
Paid leased companies__ $23,694 22,967 
Interest on bonds, &c.. 1,940,548 1,854,379 
New wells, lines, &c_.-_- 838,220 831,512 
Depreciation of property 193,575 181,696 
iscount, ., on 

wen” oe 74,941 437,821 

208 655 161,983 

$3,279,633 


securit sol 
$3 490.358 





Gross earnings 
Operations, taxes, &c.. 








ies 
Interest, discount, &c_- 





$3,346,561 





ELECTRIC RAILWAYS 





[Vou. 105. 

















Div. on pref. stock 476.644 4711966 «471.941 399,122 
Div. on vom, stock. .(6%)3,005.772(6) 2, 363 364 (5 14) 2049507 (7)2,729,067 


3.556.492 $2,912,906 $2,599.64 42 $3,207,855 | 
7 $2,599 2990 def$310.724 | 


‘‘Divs and int. 


REPORT (Continued) 1916-17. 1915-16. 1914-15. 1913-14. z 
Balance for year__..--. $4,465,826 $3.99 4.959 $2,914,762 $2,897,131 
Consol. Gas guarenty ..- 74,076 77 576 78,194 78,766 








ba 





a Income from oil in 1916-17 and 1915-16 is included in 





received” in the form of dividends on stock of the Phila. Oil Co. Results | 
of that co. for year end. Mar. 31 1917, were: Gross, $368,527; total net 
income, $254,638; deductions, $71,448; divs. (54 %), $100,050; surplus, $83,- 
139. In 1916: Gross, $277, $73; total net income, $198,873; deductions, | 
$56,936; divs. (5%). $100.050; surplus, $41,887. 
LATEST EARNINGS.—For 4 mos. ending July 31: . 
—Gross —-— — —Net- 1916. i 
Department— 1917. 1916. 1917. 5. 
Natural oreo $3,160,876 $2,633,673 $1,640,648 $1,484,253 
tS ae ae 191,809 106,851 152.852 80,677 
Do OES ae eae Gin. wee 2b See ae2 7: mS | oe 
Electric light and power 2,778,255 2,103 454 54,031 958,944 
Street railway.__-.----- 4,856 ,048 4,573,776 Ye fel. 100  F —_ 551 
OFFICERS, &c.—J. H. Reed, Pres; James D. Callery, V.-P.; 4. 
Braun Jr., Treas.: W. B. nenee, ‘Sec. §. Mitchell. Comptroller: fe 
F. Guffey, Gen. Mer. Office, 435 sixth Ave., Pittsburgh, Pa.—V. 104, p. 
953, 149 | 1801, 1896 9, 2112, 2235, 2453; V. 105, p. 290, $19, 1105. 


STREET RAILWAYS. 


(1) Pittsburch Railways Co.—A trolley road. 

Pad is was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and Ravit of the Southern Traction, in 
accordance with the terms in V. 73, 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 
and o ates the West End Traction lines, which were purchased in Aug. 1900 
for 

See the? the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. See V. 81, p- 778. 

The following stocks (being in each case the entire issue) are owned: 


50,000 shares common stock of the West End Traction Co. 

50.000 preferred stock of the West End Traction Co. 
340,000 ** eommon stock of United Traction Co. of Pittsburgh. 

55,170 preferred stock of United Traction Co. of Pittsburgh. 

,000 a common stock of Allegheny Bellevue & Perrysville Ry. Co. 
¢ vad Allenport & Koscoe Electric st. Ry. Co 
Ambridge Dixmont & Emsworth St. cana Co. 

Ben Avon & Emsworth 8t. Ry. Co 

Cedar Avenue 8t. ey. Co. 

Clairton Street Ry. 

East McKeesport PR ind Ry. Co. 

Mt. Washi m Street Ry. Co. 
Pitteburgh sooneburs & Wash. Ry. Co. 
o Pitteburgh arene 

Pittsburgh & Carteret ‘Bt. Ry. Co. 
Rosslyn Street Ry. Co 

Superior Ave. & Bhady Ave. 8t. Ry. Co. 


+ 


oe 


Ss 
ss 


o 


oe oe 


_~* 
SSeresssessses 


- tn sven Tustin oy R 
20, ve A Pee Washington i. Ry. Co. 
” oe ” Washington s Claysville ‘Street. Ry. Co. 
o “ S West Shore Electric Sues mys _ 
120 8 - Virginia Avenue Street +a 
400 nee oe = McKees Rocks & Ingram St. 
RE ne rs McKees Rocks & Neville Isl. Ry: Re. Se. 
120 a = - Crafton & Desticrs Valiey Tract. 
400 “* ” ° Pitts. Banksville & Mt. Lebanon 8. R. “Co. 
100 - re ve Carnegie Bridge Co. 
120 S = $ West Liberty Suburban St. Ry. Co. 
RN Sood = - McKees Rocks & Allegheny Street Ry. 
a 2 = Bon-Air Street Ry. 
—— 7 “ Clairton & Blair sereet, Be. Co. 
Se “ a Pine Run Street Ry. 


Also owns 100 ghares pref. stock of the + sete Tenstion Co. 

By the terms of an oe contract, pemetive t.? 1 1902, the Pitts- 
burgh Railways Co. assumed control of all the ies of the Consoll- 

dated Traction Co., the United Traction Co. of Pit tts urgh and their under- 
lying companies. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi- 
sence providing universal transfers within the city limits, aap making 

we fare over all lines of the system 5 cents. See V. 1677. In 

1911, however, the Superior Court at Phila. affirmed the decision of 
Fur ge Frazier in Oct. 1910 (V. gy. ts! holding that city cannot en- 
force the foregoing ordinance. V. 

Over-crowding Ordinance.—On Feb. 3, Pott Common Pleas Cones No. 1 
handed down a decision restraining city from os or pececes ting any 
-“ Epon so-called over-crowding ordinance, enacted July 30 1910 «Wee 
8. 


D- Decision .— As to decision by Penn. reme Court, holding that the 
conees collect tolls for use of Point po Smithfield St. bridges, see V 
Pp. 1090. 

Fare Decision.—On Sept. 28 1916 the Penn. Comm. ordered the 
Co. ty abolish the 10-cent night fare and to oe. ail excess fare to holders 
of slips showing additional fares paid, holding that the co’s methods used 
in establishing the schedule were illegal. e co. has appealed to 
State Supreme Court. V. 103, p. 1302. 


ROAD .—The Pittsb Rellways Co. operates 603.89 miles of track in 
Pittsburgh and outiying 5 Equipment Gonsists of 1,526 closed 
cars, 502 open cars and yp cars. Has long-time contract 
with Duquesne Light Co. og supply of light and power. 


STOCK AND BONDS— __ Date. Interest. Outstanding. Maturity. 
om. , $2,500,000_-($50) --.. 22-2222. RIE ‘emststeradises 
Pref. 5% cum, $2.50 2500. ).000(850 sig SAO" 2.500.000 Bis OU 63 
m a . ,000 953 
at 105 & int ry ee 18 tf tf ,Gusran Co., N. Y., trustee. 
Income debs, $10,000,000..tf 1933 -—........ 10,000,000 ........-- 
ta 5 M-S 35 See text 


1 ,000 
Oar trusts $270,000 ($1, eee) Int. at co.’s office. Fidelity Title & wis 
Co., Pittsburgh, Trustee 
1913" 6 M-S 302,000 See text 
Car trusts $450.000 ($1,000) .{ Int. at co's office, p. Widely Title & ‘Trust © Co., 


tf| Pittsburgh, T 
Car trusts $110,000 ($1,000) _ 5 A-O See text 


gis 99 ,000 
iitaleine mele. Coonies Ry an Se Bet ony 

Bonds.—O are t t' Trac. 
bonds and $13, 461 000 (of which Pe ht 000 in rensury) are far axtoan. 
betterments and im V. 97, p. 444, 666. Phila. Co. owns $545,000 
ea of 191 igi menes ana ro me $10.00 1 To13. - o 1980 °s1 : ed 

ann ar. ,000 

oes cee. Oar trusts of 1913 caatare Mar. 1 1914 to Sept 7 P1925 = 


e been retired. Car trusts of 1916 mat 
et 1 1917" to 1926. $11,000 have bean reti ure $ 1 ,000 annually 
te. Interest. “Outstandi 
8 585-3 50,000" 


nt. at Colonial Tr. 


d Bonds— Da 
& Sub. St. att)" 1 Jan 1 19% 
($1,000) oe we ‘Pittsb., trustee. 
Debt 


80 moh oa ll tr, g A-O 000 
CO; 8. 4,000 
000 soll. 6. $4.-{ Aid Inte at Union Tr. Co., dann i RR 
1898 5 1000 Jan 1 1938 
Trustee 


vad gen M J-J 

tf\ Int. at Union Tr. Co., Bitte burgh, 

von he Mamet 1800 "6 2-3 176, 
~ Jul 1 
i ac thd be oh ot Int. at Pittsburgh bbe» goo Pitueburs = 
~vlngnlboes 1892 6 J-J 343,000 July 1 1 to22 
Bonds.—The Southern Traction mtge. cannot be called bef. é 
The Farmers’ Deposit National Bank of Pitteburgh offered the oe my a 
gale in Oct. 1900. See V (i. BD. SS8-. t Of the portion of the 5s of 1898 of 


lying bonds. Bonds of the West OT hale ODO Ste reserved to retire une —e. 


| int. on income debentures, 





& Sub. Rad sy 


Rys. Oo., they are not subject to call, and a. no 





ANNUAL REPORT .—AI! companies owned, controlled and operated by 
Pittsburgh wae «ohm for 4.) re Mar. 31: 


Z A oe — 
Gross earns__13,350,349 12,268,754 Interest ____- 414,702 389,106 
Net (aft.taxes) 4,296,312 4.480.389 Rent, I’s‘dline 2, O48. "000 2,850, i 
Other income. 172,082 107,435 Misc. int., &c. 131,978 123 ,8 
Total income. 4,468,394 4,587,824/ Balance, surp. 973,714 1,224, iss 


From the surplus as above in 1916-17 ($973,714) there were deducted 
$600,000; disc. on securities sold, $1,798; de- 
tee acct., portion written off, $91,278, and extraordinary expend. for 
im &c., $272,164, leaving a surplus for the year of $8,474. 

Patest Earnings.—See Philadelphia Co. above. 


OFFICERS.—Chairman of Bd., <* D. Callery; Pres., 8. L. Tone; V.-P., 
J. H. Reed: V.-P. & Gen. Megr., P Jones; Sec., W. B. Carson; Treas... 
C.J. Braun Jr.; Controller, C.S. Mitehell. a; 103. p. 1302; V. 104, p. 664. 


(a) Mount Washington Street Ry.—A trolley road. 

ORGANIZATION .— Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washi mn Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charges, including bond interest. 

STOCK AND ye Date. 
Stock, Ponape 000 ($50 
lst mortg 


Interest. Cutetondine- Maturity. 
and a tr.{ 1903 5 g A-O 1,500,000 April 1 1933 
$1,500, ° ” gold ($1,000) ,{ Penn. Co. for Insurances on Lives & Grant- 
Tr, prin and int__-c*_tf| ing Annuities, Philadelphia, Trustee. 
onds are guaranteed, principal and interest, by endorsement, by the 
Philadelphia Co. Interest DP ~¢-— in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
ae bs been pledged as collateral under this mortgage. 
Dp 


ROAD.—Operates 12.61 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 

b) Washington & Canonsburg Ry.—A trolley road. 

tock all owned by Pittsburgh Rys. 

ORGANIZATION .—Incorporated in Pennsylvania on June 2 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 


See 


1909 Pitts. Rys. began operating the oe he ” seucpuaamee perpetual. 
Leased in 1907 the Pitts. Canonsburg & y. 

STOCK AND BONDS— Date. een y ee Maturity. 
rh ee ee (ONE. wchcan Seah dad aunce j 0 ars 
Wash Elec St Ry Ist M___--_- 1897 5 gc, 125,000 Feb 1 1927 
First mortgage 9650. 000{ 1902 5g 475,000 July 1 1932 

ELIOT . df Int. at obtgntal Tr. Co., , g ieteburgh. Trustee 
Second mortgage $500.0 1913 5 J-D ec. 1 1943 

($1,000); red at 102 & 4 Int. at office of co. or Colonial Trust Co., 

on 10 weel weeks’ notice___-- tf Pittsburgh, Trustee 


—On ist mtge. bds. a — fund of $5, 000 annum becomes 
operative after 5 years; $50,000 have been canceled, $1 125,000 of the new 
bonds are reserved to retire the bonds of the W: Electric ae Ry 
7h se mtge. bonds outstanding are owned by Pittsburgh Rys. © 
AD.—Operates 16.637 mi +" in and between W ae. Tylerdale 
al Casement ano - 87, p. 348; V. 88. p. 6 
SS). Pittebureh ¢ Canonsburs & Washington Ry 

GA 1907 was leased for 30 years to the Washington 

& Canonsburg Ry.. Which guarantees bonds, principal and interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (1,590 shares, all owned by Pittsburgh Rys.). 
J-. 50,000 July 1 1937 


1907 5 $7 
Ist M. $750,000 ($1,000) gold Sate Depew Trust Co., Pitts., trustee. Int 


tf pears office, ‘Fitteburgh. 
Second mtg S500 090 ($1,- 1913 89 ec. 1 1943 
000); red at 102 & int on ams. at office of co., Pittsb., or Sate Deposit 
10 weeks’ notice_______ tf| & Trust Co., Pittsb., Trustee 
Bonds .—1st mtge. bds. are redeemable at 105 gaa int. on any int. date; 
guar., p. & i., by Washington & Canonsburg Ry. and Pittsburgh Rys. 
Second mortgage bonds outstanding are owned by Pittsburgh Rys. Co. 


ROAD.—Operates 12.02 miles of track between Canonsburg and 
Castle Shannon. 80-lb. rails.—V. 88, p. 625. 


d) Other ‘Controlied Proportios.—-Bonded debt. 

nder date D -. i. 1913 the fo 1 tobe named companies controlled by the 
Pittsburgh Ry. Co., as shown above filed mortgages to secure issues 
lst M. 5% gold Sante (int. J. & D.c*tf) due Dec. 1 1943 (par $1,000) but 
callable, all or part, at 102 and int. on 10 weeks’ notice. he outstanding 
amount in each case is owned by the Pittsburgh Rys. Co. 


Name of Company— Totai Auth. Total Issued. 


Trustee. 
Cedar Avenue St. Ry. Co 


. Tr. Co., Pittsb. 


Bon Air Street Ry. Co_________- 100,000 45,000 ol. Tr. Co., Pittsb. 
West Shore Elec. St. Ry. Co____-_ 000 85,000 Col. Tr. Co., Pittsb. 
Su or Ave.& Shad ve. me: Ry. 65,000 65,000 Col. Tr. Co., Pittsb. 
Allenport & Roscoe Elec. St. Ry..500,000 127,000 Union Tr. Co., Pitts. 


(2) United Traction Co. of Pittsburgh. 


ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 

prreneses all the property and franchises of the Second Ave. and North 
ide traction companies, and secured control of the Pittsburgh Allegheny & 

Manchester through a lease for 950 years and the purchase of its stock. 
v.65. P- 27. The Federal St. & Pleasant Valley Passeng on. fa 1g is comune 
through its lease for 950 years to the North Side wt Balncepect nil ——— 
the Pittsburgh & pias fon Co., East M treet Ry. 
and the Pitteburgh & Charleroi Street Ry 

In March 1899 the Philadel my} 7 >. offered to give $6,375, ne of its com- 
mon stock in eughange oo . 000,000 common stock of the United 
Traction. See V. 2: S72 : : ‘er 1899 exchange of stock under this 
plan was begun a 0,00 5 antes have been acquired, all of which are 
oao0w owned by Pineborei a 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this p property . 
and, under the terms of the o ting contract, agrees to pay current divi- 
dends of 5% on the pref. stoc The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either part 

The Jan. 1915 and subsequent divs. on the pref. stock were ot In 
Feb. 1917 the management offered to each pref. shareholder of the United 
Traction Co. 66 2-3% of his rT in a 5% mortgage bond of the Pitts- 
burgh Rys. Co., to guar., p. by the Philadelphia Co.; or. as an 
alternate proposition, $25 in cach for each share of stock (par $50). V. 104, 


p. 665, 1389. 55. 170 shares were acquired. 
STOCK AND BONDS— _ssDate. Interest. #317.000.006 Dte.or 
Com stock, $17,000, ow ese 2 ee *$17 cay 12, 4% 
Pref, cum, $3,000.00 Pee 5J 3,000 ee text 
United Trac gen “4 sola 1897 5 F-3 4,804 $00 Ps 1 1997 
$10,000,000 ($1,000)__c*tf|\Maryland Trust Co., Baltimore, Trustee 


nterest is payalte in N om, York a 119 
930 


Pitts Alleg & Manchester__tf _- 5 
Second Ave Trac mitge, gold 1894 5¢J-D 2 ‘026 ‘O09 Dee 1 1934 
I RRR ep or tf| Maryland t Co., Balto., Md., ; 


nterest at Brown Bros. & Co.. 


- Y.,orA. Brown & Sons. Baltimore. 
2d Ave Traction Co mtge__-tf 1893 419 


5 J-J .000 July 1 1086 
ayable Aug 31 1917_. ---- 


RE 1,585,671 

* All owned ny Seebren Rys. Co. 

The United action receives the entire earnings of the North Side 
_ A. S aD DD Second Ave. traction companies, subject only to annual 

o 

Divtden ds.—On preferred divs. at the rate of 5% annually were paid to 
July 1914. Jan. 1915 div. passed. V. 100, P- 55. None since. See 
remarks above. On common, 4% paid July er and % each six 
months to and including Jan. 1912. 6 July 1912, K% oe since. 

Bonds.—The new United Traction mortgage is I limlted to $10,000.00; 
bonds cannot be redeemed before maturity Maryland Trust Co. ‘of Balt- 
more is trustee. Of these bonds, » $5.1 96,000 are reserved to retire the divi- 
sional bonds above mentioned. onds are listed on the Philadelphia and 
Baltimore Stock Exchanges. 

ROAD.—Controls 241.20 miles of track in all. 

REPORT.—Not now an operating my Sern 

OFFICERS -—Pres., James D. Call V.-P., J. H. Reed; Sec., W. B. 
; Seas pm Jr.; Contro er, o. 8. Minchait: ‘Office, Pitts- 
gs Pa. Financial ag nts, Alexander Brown & Sons, Baltimore. ‘Md.— 
. 100, p. 56, 476, 1169: V . 102, p. 610, 1542; V. 104, p. 665, 1389. 
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LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 

‘a) Federal Street & Pleasant Valley Ry.—Trolley. 

ORGANIZATION .—Iacorporated Feb. 20 1868, and has since consoli- | 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & | 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,004 yearly in cash, payable Jan. 15 } 
-_ ae 15, equal to 5%, on the $1,400,000 stock, of which it owns $750,- | 
63, p. 31, 189. 

ye AND ooh Dag Date. 
Stock (par $25), full paid 5 J- 
Consol mtge, $1,250,000, g,/ 18 5 g J-J 

($1,00C), op 28 miles__c*tf\Int. at Fidelity Title & Tr. Co., Pittsburgh. 

Underlying mortgages— 

Fed St & PI Val mtge____- tf 1889 5 J-J 92,000 July 
Allegheny & Bell ist mtge__tf 1890 5 J-J 18,000 Nov 
Allegheny St lst mort tf 1890 5 27 .000 

Perry St Ist mortgage 5 J-J 1 1920 
Troy Hill lst mortgage__-_-_- tf 1890 5 J-J 37. 1 1920 

Bonds .—Tnhe consolidated aportnee of 1942 is for $1,250 000, of which 
the balance unissued is in the han 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 
above issues are guar., p. & i., by United Traction Co. 


ROAD.—Embraces 34.55 miles of track (including sidings) on about 17 | 
miles of street; rails mostly 90-lb. girder.—V. 63, p. 189. 


(b) Pittsburgh & Birmingham Traction.—A trolley road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 

gay Hy tng & -—-tneatocented Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger Ry., including South Side Pass. Ry. Co. Also leased 
and operated from Dec. 1891 Pittsburgh Incline Plane Go. and Mt. Oliver 
Incline Plane Co.; operated also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. banon. V. 71, p. 343. 

STOCK AND BONDS— Date. Interest. rye Maturity. 
Stock ($5(C) Text $3,000,000 See text 
lst M guar p & i by whe 1889 5gM-N 1,500,000 Nov_ 1 1929 

Tr Co ($1,000) Fidelity Trust Co. of Philadelpnia, Trustee. 
The So Side Pass Ry ist MY 1913 5A-O 10.000 Oct. 1 1953 

($1,000) not sub to call__tf\ Int. at Colonial Trust Co., Pitts., Trustee 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Guaranieed Bonds— 
Birm Knox & A Ist entge:{ 1891 £00 000 ee t 11931 
gold, interest guaran Fidelity pak Go.. hes y rustee. 
Brownsville Ave St Ry ist M. 1896 5 F-A 00 Ane i 1926 
West Liberty St Ry Ist mtge_ {/1800 5g J-J $00" :000 say i 1930 
i Sesbureh Trust Co., Trustee 
ROAD .—Operates 30.5 miles of track, laid with 90-Ib. rails. 
ANNUAL REPORT .—Not now an operating company.—V. 72, p. 776. 


Lines Leased to Pittsburgh & Birmingham Traction Co. 


Mt. Oliver Incline Ry.—Owned, leased and operated by Pittsburgh & 
Birmingham Traction Co. Stock,$100,000. Bonds, lst M.6s, font) iG “hog 
N., due May 1 1oes. $41,500. Red. at 105 and int. Colonial Trust 
Pittsburgh, trustee 


Pittsburgh lesias Plane.—Leased for 999 yuars to Pittsburgh & Birm- 
ingham Traction Co., at rental equal to interest on bonds and 10% on 
$150,000 stock, free of tax; dividends were 9% yearly for some time, balance 
being carried to surplus, but were increased some time prior to Jan. 1 1902 
to 10%. 

STOCK AND BONDS— Date. 
Stock (par $100) full paid 
lst mtge ($1 000 each)...c*tf 1889 6 J-J 
i ROAD.— Road extends from Forty Hill, Pittsbu: 

to Washington Avenue, on top of hill. oo 71,p.3 


{¢) e) Pittsburgh & Charleroi Street Ry.—A wanes road. 
owned by Pittsburgh Rys 


Interest. Outstanding. Maturity. 
$1,400,000 See san | 


1,073,000 May 1 1¥42 


11919 
1 1920 
1920 


All the 


Résturte, 


$130: 000 Pome 1 1919 
B. on Bradford Street. 


Interest. Ouest et OO 
“i 50.000 


porcine apd. Aly —Incorporated April 19 1902 and took over the Char- 
leroi & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rentai is $1,000 per year. Bonds are guaranteed, 
principal and interest, by the United Traction Co. and the Philadelphia Co. 


STOCK AND BONDS— _ Interest. Outstanding. Maturity. 


55,000 8 1 1919 
902 5¢ 2,445,000 May 1932 
1,000) _c*tf | Int. at non Tr. Co., Pittsbur h, AS. 
Pitts & Charlero 3a M $1,-/ 1913 54J-D "522,000 Dec 1 1943 
000,000 ($1,000) red at $b Int. at company’s office or Union Trust Co., 
& int. on 10 weeks’ noticetf Pittsburgh, Trustee 
Bonds.—Of the Pittsb. & Charleroi Ist M. bonds. "$55, 000 is reserved to 
retire a like amount of Charleroi & West Side bonds. 
Second mtge. bonds outstanding are owned by Pittsburgh Rys. Go. / 


ROAD.—Operates a road between Pittsburgh and Ailenport, by way of 
Castile Shannon, Finleyville, Monongahela City and Charleroi, a distance of 
43.38 miles. Conga 3 — 1903. 
OFFICERS.—Pres one; Sec., W. 
Braun Jr.—V. 74, p. 1039. i090: . 76, Dp. 752. 


(d) Allegheny Bellevue & iene Ry. 

ORGANIZATION .—Incorporated in Pony fivente on Feb. 81905. En- 
tire stock is owned by the doe eg Rys. to the United Traction 
Co. for 995 years from March 1 1905 ata aa “ey 10% on the stock. 


STOCK AND Eos De— Date. Interest. Outstandi ane Moturiy. 
Stock $250,000 ($50 "0 $250. See 

lst mtge $500, 000 aa guar{ 1905 5 g A-O +00 er & ril 1 1935 

$1 000) ctf | Penn. Co. for Ins. on L.& G. .. Trust 

ds —Are guaranteed, prin. & int., by Phila. ¥°- Saieeses is 

at company’s office or by Brown Bros. & 0.. N. Y. and Phila. 

fund and bonds are not subject to ca 


. 


C 
Pitts & Charleroi 1st M $2,- 
500,000 gold ( 


B. Carson; Treas., C. J. 


sayable 
o sink- 


OAD.—Operates 16.43 miles of + a Allegheny, via Westview, to 


Bellevue. Gauge, 5 ft. 2% in 


e) Ben Avon & Emsworth Street Ry. 
SRGANIZATION. —Incor 
Entire stock is owned by the Pittsburgh Rys. Is leased to the United Trac- 

tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $100,000 ($50) $100, See text 
lst mortgage $300,000 gold/{ 1906 5g 300,000 April 1 1986 

tf{ Fidelity Title, & Trust Co., Pittsb., Trustee 
Interest at Co’s. office. 
2d M $100,000 ($1,000) subj 1913 54J-D 79,000 D 1 1943 
to call at 102 and int on ry tens at co's office or Fidelity Title & Trust 
Co., Pittsburgh, Pa., T 


2d M. bonds is ie are owned by Pittsb 


rustee. 
aranteed, prin. and int., 4 Ry Philadeiphia 


8 Re in 7 Operates 5.33 miles of track from Avalon to Dixmont. Gauge. 

t 

OFFICERS. —Pres., 8. L. Tone; V.-P.,J.H. Reed; Sec., W. B. Carson 
, OC. J. Braun jr. 


(f) East McKeesport Street Railway. 
Entire stock is owned by Pittsburgh Railways. 
ORGANIZATION .—In in Penna. on June 26 1899. 
Uae Traction Co. of Pitts urgh for 900 ones from Jan. 
$200. 000 ($50); Ist M. 5% gold $250. 000 
Dated bs 1899. Due Dec. 1 ise. Int. e4 &D 
Trust Co., Pittsburgh, trustee. Miles, 8.26. 


(3) Consolidated Traction.—Trolley road. 

ORGANIZATION .—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. at one ation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street yt and | Negiey Street Ry.), and aasumed 
its leases of the Citizens’ and the Allegh ion companies, and has 
acquired the control of the Pittsburgh, “inet uesne and the Central Trac- 
tion companies. In 1902 leased the idonongahela 8¢ t. Ry. and the Subur- 


Is leased to 


1 1902. 
tf) ($1. 
- at Fidelity hope s 


($ J-J 
Pref stock 6% cum ($50) 6 M-N 12,000 


| Car trust bonds $200,000 gold 


s of trustee to retire all the other issues; | 
Ta arrears of divs. were paid up in Jan. 1903. 


' installments of $28, 


, ee 


the Consolidated 


See V. 74, p. 1039. 


orated in Pennsylvania on June 17 1903. 


| pleted during the year 1903-04), were me 


ban Rapid Transit Street Ry. Owns all stock of the anne ae Ry., 


and eyes its bonds, principal and interest. Pp 
On Dec. 1901 the stockholders of Philadelphia Company approved 
lan for Shotetsiane the shares of the Consolidated Traction. See terms 
V. 73, p. 1112. 286,824 shares common and 233,117 shares preferred 
been so exchanged. 
STOCK AND BONDS— 
Common stock ($50) 


have 
Date. ‘bs at 
y 
0 Nov gs: 1% 
Equipment trust certificates/ 1908 6 F-A ‘000 text 
$280,000 Series ‘‘A’’____tf|Colonial Trust Co., Pittsburgh, a, 
Sa s ae certificates 1914 5§A-O 5,000 See 
000 Series ‘*B’’ Union Trust Co., Pitteburgh, trustee. 
1916 5¢A-O 180,000 See text 
($1,000) Series “*O"' __c*tf|Colonial Trust Co., Pittsburgh, reese. 
Oar trust pends $800, 000: gold 1916 5gA-O 760,000 See text 
($1,000) Series ‘*D"’ tf\ Union Trust Co., Pittsburgh, trustee 
Fort Pitt Trac mtge $1,000,-/ 1895 52@J-D 1,000,000 Dec 2 1985 
000 ($1,000) g not red c* tf\ Int. at Pittsburgh Tr. Co., Pi ttsb., 
Notes payable Aug. 31 1917 . "445 
Stock.—The pref. stock carries cum. divs. of 6% per annum and has the 
right to participate equally with uhe com. stock ba J on has received 6%. 
¥i . 48. First div. of 
1% on common paid Jan. 2 1903; then 1% July iso’: F904 to 1911, inel., 
per annum. In 1912, Jan., 1%; ‘ 
2%, Do. —The equipment trust certificates , horton “A” mature in 1 0 annual 
00 each from Feb. 1 1909 to Feb. 1 1918 incl., $252,000 
have been retired; they are secured by 50 cars costing $336 .788. Series “B” 
certificates mature $25,000 semi-ann. from April 1 iots to Oct. 1 1924; 
125.000 have been retired; they are secured by 100 cars costing bi 945. 
he Series ‘‘O”’ car trust bonds mature in ten anaual installments of $20, 000 
' oaks from _ April 1 1917 to April 1 1926, inclusive. $20,000 have been 
retired. ‘They are secured by 50 cars, costing $221,000. Free from Penn. 
State tax. V. 102, p. 608. he Series ‘‘D" car trust bonds mature $40,000 
each 6 mos. from April 1 i017 to Oct. 1 1926, inclusive. $40,000 have been 
retired. They are secured by 175 cars costing $900,000. 
The Fort Pitt Tract. bonds are secured by the ~— it of the shares of the 
constituent companies out of which the Fort Pitt . was formed, namel 
00,000 Fort Pitt Pass. Ry. stock. $100 000 Gross St. Ry. stock, $100,006 
ighland Park St. Ry. stock, $ 00, 000 ‘Negley St. Ry. stock. 
ROAD.—Controls 225. 3 miles of track in all. 
OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. Car- 
son; Treas., O. J. Braun | Controller, C: 8. Mitchell.—V. 103, p. 608. 
(a) Ardmore Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises in boroughs are perpetual 
Consolidated Traction owns as the stock and guarantees the bonds, prin- 


cipal and in 
Interest. Cutan ens. 


terest. 88, D 

STOCK AND BONDS 
Stock $14,000 ( 

1908 &g¢A-O_ $1, 032. 000 April 1 1958 

1,000) c*tf\Int. at Colonial Trust Co., Pittsb., trustee. 

ds.—Remaining extensions 


Interest. $18.000.000 


$50) 
First mtge $1,250,000 gold 
bonds are reserved for ‘and betterments. 

No sinking fund, but subject to call at 105 and interest 

ROAD.—O tes 8.22 miles of track between Wilkinsburg and East 
Pittsburgh.—vV. 38. p. 881. 

Lines Controlled by Consolidated Traction Co. 

> Allegheny Traction. 

GANIZATION .—Incorporated July 23 1890. April 1 
company was leased to the Fort Pitt Traction Company for 950 
rental of $25.000 per annum. @ assumed by 

STOCK AND BONDS— Interest. 
500,000 (par $50 5% 
Bonds— 


Guaranteed 
Millvale Etna & Sharpsburg { 1893 5gM-N 741,000 Nov1 1923 
Ist M $750,000_.__g-tf\Int. at Pittsb. Tr. Co., Pittsburgh, Trustee 

me ds.—The semi-annual dividend of 2K%% due June 1 ‘1901 was 
passed, proceeds being ee to pay off the floating debt In 1902, 
1903 No 1916, incl. per annum. 
D.—Inciuding Milivae ‘Eton & Sharpsburg, 22.25 miles of road. 
(b) Central Traction.—Trolley. 


LEASE .—Incorporated Dec. 21 1888. Leased from April 2 1896 te 
raction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); an tn May 1896 stockholders 
were offered privilege of exchanging thelr stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
preferred stock att par. 29,173 shares of Cent. Trac. stock (out of 30,000) 
ave been so exchanged. 62, p. 1087. 
STOCK AND BONDS—Mtles. Date. Interest. 
Stock ($50) see text 3%A-O 


1896 this 
ears ata 
onsol. Traction Co. 
Outstanding. Last div.ete. 
$500,000 See text. 


Outstandt Matu 
9,000 ahs. % Bee 


aid u 
Ist M $375,000 cabie 1889 5 J-J RS ‘O00. July 1 171929 
line, $500 Interest at Union Trust Co., 5 Fre et 


ntf 
vy) ) Ceniral Passenger Ry. controlled. 
lst M $2 { 189. 6 A-O 125,060 Oot 1 1924 


,000 ! 4 4 
$i, 000) - Praler a at Union Trust Co., trustee, Pittsburg 
$2 50 in stock; in 1306, ye ey in cash; 
in 1898, Nov., Wh % in po in 1899 and since 3% 
ROAD.—9 fes of road, of which it contro’ ‘by ownership of cap- 
ital stock, Gee Passenger Ry. , 3% miles.—V. he p. 948, 1087. 
(c) Citizens’ Traction.—A trolley road. 
ORGANIZATION .—Incorporated Jul iy 
chased the entire capital stock ($200, ry ”) 
which it now holds. Also owns stock o pinwall Street Ry. 
LEASE .—Leased from Nov. 1 i8S5 a Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% KS annum on ,000 ,000 ope 
stock. In addition the lessee to pay a floating debt of 17 ,006 
V. 61, p. 661. 
é. 


and at maturity mort: e seat 

STOCK AND BONDS— Interest. Cueen ey. Senne, 
p. See 

000 Oct 1 


Stock ($50) fully d 6 wy $3,000,000 
lst mortgage (ri 1887 5A 728, 
subject to tf\Fid. Title & Tr. Co., Pittsburgh Trustee 
Bonds of lines whose stocks are owned— 
Penn. St. Pass. Ry. lst M_... 1892 5J-D 250,000 June 1 1922 
s nterest and dividends payable at Union Nat. Bank, Pittsburgh, Pa 
OAD.—Owns 29.897 miles of track on 15 miles of street.—V. 61.p.661. 


as Duquesne Traction.—A trolley road. 


LEASE .—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 ee 
but dividends for a year and a half were withheld for peyeness of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, r eemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred eens of Consolidated Traction Company at yee 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 


STOCK AND BONDS— Date. I nigrest. Cuiatonding 
Stock ($50) fully paid 


lst mortgage 


6 1887. On Sept. 1 1887 pur- 
of the Citizens’ Passenger Ry. 


jéaturty, 

Tex $3,000 See text 

Div. payable at “rae Tit. & Tr. Co.,Pittsb. 

aren! 1890 54J-J 1,500,000 July 18 1930 
Fidelity Title & Trust Co., Pitts., 

Dividends were 5%, JI J, but in 1893 and 1894 pone | sam in 1898.4 4%; 
in 1896, none; in 1898, 3%: in 1899 and since, 4% y 

ROAD.—At time of lease in 1396 controlled 11 po having at 
present 36.77 miles of road.—V. 62, p. 948, 1087. 

(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co.”’ 

(f) Monongahela Street Railway. 

ORGANIZATION -—On May 26 1898, absorbed by 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne. 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. (construction of latter two roads com. 
ed ra the se aononghele, oar 5 Ry 

ee 


consolidation the 


and stock was inarenees from $1, ; 
p. 1112. On Jan. 1 1902 the Monon ahela gtrest rey. was leased for 958 
years to the Consolidated Traction Co. for interest, taxes, &c., ond aa 
annual rental nning with $165,000 the first year and increasing $18 750 
each year until $315,000 is reached. Lease is guaranteed by Phi adelphia 
Co First dividend under lease (2%) was and in July, 1904. See V. 79, 
. 269. In 1905, Jan., 1A Ry uly, 1 3-5%: in 19 1906, 3.26%; in 1907, 3 %: 
fs 1908. 3.86%; in 1909, 4.12%; in i910, 4.37%; in 1911 and since, 4% e+ 





100 


Miles.Date. Interest. Outstanding 
Stock, B7 DEO BGG scuwidaceae om _... See text $7,000,060 See text. 
Mon. St. Ry. lst mtge 17 1898 5¢J-D 

$1 090 = Union Trust Co., Pittsburgh, Trsutee. 


STOCK & BONDS— 


ELECTRIC RAILWAYS 


1,000,000 June 1 19238 | ing control of the electric-lighting properties owned 


Wilk. & E. eo Dhescaneaece 
$2,000,000 g wh a= -- 1899 5gM-S 2,000,000 Sept 1 1929 
Ca oo ae 
Wilk. & Ver. M., $700,000) 1901 65g4J-D 624.000 June 1 1931 
g-. ($1,000) __c&r____tf| 
Pt. & Wil. M., $700,000, g,\ -- 1901 5¢4J-J 588,000 July 1 1931 
$1,000) <i heaped 
Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages | 
and interest is payable at Mellon National Bank The Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co.. Monongahela 


St. Ry. Co., Consol. Traction Co. and Phila. Co. Co. of Pittsburgh. 


ROAD.—Owns 70.675 miles of track, including branches; 90-lb. rails. 

KEPORT.—Not now an operating company 

OFFICERS.—Pres., W. L. Mellon; V.-P., A 
“Mitchell.—V. 72, p. 776; V. 79, p. 269, 627. 735 

“) Pittsburgh Traction.—A trolley road. 

ORGANIZATION .—Incorporated April 30 1S7. 

LEASE .—Leased from April 2 1896 to the Consolidated Traction for 956 
years at 7% on the $2,500,000 stock (see V_ 6! Pp 1154) but 1% years 
dividends were used to pay floating debt of $250.000. The full 7% is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of 
Consol. Traction Co.; 49,500 shares out of 50.000 have been so exchanged. 
See V. 62, p. 948. Pittsburgh Traction owns the $250.000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds 


W. Mellon; Treas., W.8. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock $2,500,000 ($50)_-.--.... ---- 7 A-O 31 $38 per sh.pd.in.See text 
506 TAGE Océ ccecnwan c*.tf{ 1887 5 A-O $750,000 Oct 1 1927 


| Fidelity Title & Trust Co., Pitts., Trustee. 
Guaranteed Bonds— 


Bloomfield Street Ry ist{ 1893 5F-A 950,000 Aug 1 1923 
“ c*_tf | Interest at Pittsburgh Trust Co., Trustee. 
Stock.—Issued 50,000 shares, on which $38 eaci: has been paid. 
DIVIDENDS.—At company’s office, Pittsburgh. Dividends in 1898 

6%:in 1896, none—see above: in 1898, 544%; in 1899 and since, 7%. 


ROAD.—Owns 18.53 miles of track. 
(h) Suburban Rapid Transit Street Ry. 


ORGANIZATION .— Was leased on Jan. 1 1902 to Consolidated Traction 
©o. for 900 years at an anhual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ol 2 ae ree -J $1,400,000 See text 
First mortgage, $200,000, &/ 1913 6¢™M-8S 200,000 Sept 1 1953 

(Si Ge adeseuncddooes e.tfiI 


nt. at Farmers’ Dep Nat Bank, Pittsburgh. 
Coloniai Trust Co.. Pittsburgh, Trustee. 
Dividends.—In 1903,4%;1n 1904,Jan.,2%; July.) 4% %;since4% per ann, 
Road.—Operates 11.57 miles of track on 6 miles of street. 
(i) Morningside Electric Street Ry. 
_ ORGANIZATION .—Incorporated in Pennsylvania on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 


Traction Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock 
and interest on bonds. 


— 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $24,000 ($50)..-ncncece see 5 A-O $24,000 See text. 
ist mtge $200,000 gold { 1905 5 g A-O 200,000 Oct 1 1935 

($1,000) guar prin and) Int. at office of Brown Bros. & Co., Phila. 


int by Phila Co_.... c*_tf|Penn.Co.for Ins.onLives & G.A.,Phila.Trust 

ROAD.—Operates 3.31 miles of track. 

OFFICERS.—Pres., 8S. L. Tone; 
Carson; Treas., C. J. Braun Jr. 

(4) Seventeenth Street Incline Plane Co. 

ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 


Gauge 5 ft. 2% in. 
Vw... d. H.. Beed; Sec., W. B. 


cline PlaneCo. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 


Stock $250,000 ($50)........ -.-- ES ST Pear a 
Ist mtge $125,000 ($1,.000)/ 1905 5 cur M-S 125,000 Mch1 1935 
II aa cach ata oF aie ce c*_tf\Int. at Colonial Tr. Co., Pittsburgh, Trustee. 
Bonds .—No sinking fund, and bonds are not subject to call. Are guaran- 
teed, prin. & int., by the Philadelphia Co. 
OFFICERS.—Pres., 8. L. Tone; V.-P., J. H. Reed; 
son; Treas., C. J. Braun Jr.; Controller, ©. 8. Mitchell. 


(5) Beaver Valley Traction.—A trolley road 
In July 1905 entire stock was acquired by the Philadelphia Co. of Pittse- 
burgh. V.81,p. 506. 7 


ORGANIZATION .—Incorporated in Penn. in perpetuity June 29 1591, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual. 

In 1900 stock was increased from $300,000 to $1,600,000 and then pur- 
chased the stock and property of the People’s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric St. Ry. Co.. the Freedom & Conwa 
Electric St. Ry. Co. and the Vanport Electric St. Ry. Co., none of whic 
has any separate bond issue. In Jan. 1902 authority was given to in- 


Sec., W. B. Car- 


rease stock from $1,000,000 to $1,500,000. 
c S8TOCK AND BONDS— Date. Interesi Outstanding. Maturity. 
Stock $1,500,000 (par $50)... ---.- ------- Pi Fo Bees 
lst con mortgage (closed){ 1900 5g A-O 675,000 Oct 1 1950 


ON” BERR Eg: RS c*_tf{Int. at Pa. Co. for Ins. on Lives & Granting 


i Annuities, Philadelphia, Trustee. 

Gen mtge $3,000,000 61 000)} 1903 5g¢M-N 957.000 Nov1 1953 
SII ics in apache adnan i oedi c*_tf/Int. at Northern Trust Co.. Phila.. Trustee. 

Bonds .—Of the —. mtge. bonds, $675,000 are reserved for prior liens 

and the remainder for extens. and improvements at 745% of cost. See V.77, 

p. 2158. Both issues redeemable at 110 and int 


ROAD .—Owns and operates 36.205 miles of track . connecting the variou 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-Ib. and 73-lb. girder rails. Owns 36 closedi and 16 open passenger 
cars and 9 miscellaneous cars. 


EARNINGS.—For fiscal year ending Mar. 31 1917, gross, $405,462: 
net, after taxes, $135,627; other income, $1,064: int., rents, &c., $96,456: 
impts. & betterments, $3,277; disc. on securities sold, $433; surplus for 
year, $36,524. 

OFFICERS.—Pres., 8. L. Tone; V.-P..J.H. Reed; Sec., W. B. Carson, 
Treas., C. J. Braun Jr.; Comp., C. 8. Mitchell.—V. 77, p. 1224, 2158; 
Y.81, p. 506, 1664, 1790; V. 87, p. 345. 

46) Pittsburgh & Beaver Street Railway Co 

ORGANIZATION .—Incorporated in 
franchises perpetual. 
Philadelphia Co. 


~A trolley road. 

E Jan. 23 1908 
$50 par), all owned by 
mortgage gold, $1,560,000 


Pennsyivania 
Capital stock $235.00 
Bonds authorized, first 


‘issued, $750,000, all owned by the Philadelphia o.; dated July 1 1908 
due July 1 1958 (tf). Int. 5%, payable Jan & July at company’s office 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar p & 1. by Phila. Co. 


EARNINGS.—For fiscal year ending Mar. 31 1917, gross, $64,421; net, 
after taxes, $13,061; oth. inc., $39; int. & disct., $59,356: ree $46,256. 


ROAD .—Operates 14.99 miles in and betwe 2 Bi len, Beaver County, 
and Leetsdale, Allegheny County, Pa. 9 , spate! 


(7) Clairton Street Railway Co.—A trolley road. 


ORGANIZATION.—Incorp. in Penna. May 5 1904. Capital stock 
$30,000 ($50) all owned by Pittsburgh Rallwacs Co — 2 


ROAD.—Operates one mile of track in the Borough of Clairton, Al- 


egheny County. 
ELEOTRIC LIGHT AND POWER. 
Duquesne Light Co.—Entire com. stock is owned by the Phila. Co. 
In feb. 1912 the Duquesne Light Co. was Suschanaedl in the fonmrent of 
(Phila. Oo. (V. 94, p. 560). and in Nov. 1912 it was merged with the Monon- 








[Vou. 105. 








Maturity. gahela Lt. Co. and Oakmont & Verona Lt., Ht. & P. Co. In Dec. 1912 


t increased its stock from $3,000,000 to $25,000,000 preparatory to acquir- 


y the Phila. Co. 


. Lt. & P. Co., the 
o., the entire stock 


Merger effective Jan. 1 1913. 
wns $849,700 out of $850,000 stock of the Pen 
entire stock and bonds of the Allegheny County Lt. 


} and $252,000 bonds of the Southern Ht., Lt. & P. Co., the entire stock of 


the Diamond Lt. & Pow. Co., Beaver County Lt. Co., Midland El. Lt. & 
P. Co., Brunot Island Bridge Co. and of 121 miscellaneous electric-light 
and power comspnates. $500,000 bonds (entire issue) of the Kast End Elec. 
Light Co. and all of ty stock of the Virginia & Ohio Securities oP. On 
Dec. 31 1912 leased for 50 years the Allegheny Co. Lt. Co., which in turn 
leases the Southern Ht., Lt. & P. Co. and Monongahela Lt. & P. Co. for 
900 years from Jan. 1 1902. 

in April 1916 purchased the $150,000 6% bonds of the Penna. Lt. Ht. 
& Power Co. which fell due April 1 1916. 


Franchtse is perpetual. Has contract extending to 1963 ta supply all 
electricity used by the Pittsburgh Rys. Also has contract with the city of 
Pittsburgh for street and other municipal lighting and power purposes. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)_.  ._- Monthly $21.726.000 See text 
7% cum pf $10,000,000 ($100) .--- Q-F 5,941 000 Nov. °17,1% 


Bonds of leased Cos .— 
Southern Ht Lt & P Ist rr 1899 52J-D y48,000 Decl 1949 
$300,000 ($1,000) gold__tf\Int. at Colonial Tr. Co., Pittsb., trustee. 
Monongahela Lt & P Ist M{ 1899 562zJ-D 1,700,000 June 1 1949 
$1.700,000 ($1,000) g__-_tfiInt. at Mellon Nat. Bank, Pittsburgh. 


Union Trust Co. of Pittsburgh, trustee. 
Beaver County Light Co 508 


Fae SNE Ca ceakadee we... aimeeeedien 210 
y Remaining $252,000 owned by Duquesne Light Co. 
Stock.—Additional common stock was being issued Sept. 1917 in exchange 

for $3,271,250 notes issued to the Philadelphia Co. early in 1917. he new 

shares will all be held by the Phila. Co. Additional pref. stock may be 
issued for additions, impts. and extensions only. Red. as a whole on any 

div. date at 115 and div. on 60 days’ notice. 
Dividends —First div. on pref. stock, 1% %, paid May 1915; same rate 

quar. since. First quar. div. on com., 1%%. paid Mar. 31 1913; Sept , 

*%% Since then divs. have been 7-12% each month. 


REPORT.—For year ending Mar. 31 1917: 


1916-17. 1915-16. | 1916-171 1915-16. 
Gross earns__$6,937,765 $5,368,025|Impt. & bett’s 
Net, aft. taxes$2,890,885 $2,695,151] written off. —.-..-. $120,211 
Otherincome. 140,590 224,386 | Misc. losses__ es ae 


282486 246,568 





| Depreciation — 





Tot. net inc.$3 031.475 $2,919,537 | Pref. divid'ds_ 397 466 205.702 
Int.,rents, &c. $541,946 $727,803'Com. divid’ds 1,456,172 1,264,706 
Disc.,raxes,&c., | 

on sale of sec. 28.648 306,242|Surp. for year $317.426 $48,304 


LATEST EARNINGS.—See Philadelphia Co. 

PROPERTY, &c.—As of March 31 1917, had a power station generating 
capacity of 124.280 k. w.; 3,749 miles of distribution lines; 351 miles of 
transmission lines; 65.63 miles underground conduit; 63,077 customers; total 
capacity of motor supplied, 146.735 h. p.; supplied 1,527,560 Incandescent 
amps (50 watt) and 5,885 arc lamps.—V. 104, p. 1492; V. 105, p. 1107. 


(a) Pennsylvania Light & Power Co. 
$849,700 of the stock is owned by the Duquesne Light Co. 
ORGANIZATION .—Incorp. In Penna. Jan. 141901. Oper. separately. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PO re (ene chee  gceipamn Cl . 
Penna Lt. Ht & Power mtge/ 1901 6 A-O 150.000 April 1 1916 

$150,000 ($1,000) ntf\Int. at Colonial Trust Co., Pittsb., trustee. 


These bonds were purchased by the Duquesne Light Co. in April 1916. 


EARNINGS.—For fiscal year ending March 31 1917, gross, $220,353; 
net, after taxes, $70,250; other income, $12,952; interest on bonds, &c., 
$10,003; deprec’n, $36,306; surplus for year, $36,893. 

ARTIFIOIAL GAS. 

(1) Consolidated Gas Co. of Pittsburgh. 

All the common and $148,100 of the pref. stock is owned by Phila. Co. 

The Consolidated Gas Co. operates under a petual charter and with 
the Allegheny Iiluminating Co. and the South Side Gas Co. constitutes the 
only gas-manufacturing companies in the city of Pittsburgh and the exc!u- 
sive right to manufacture illuminating gas is vested in them. 

Owns entire $2,000,000 stock and $2,000,000 bonds of the Allegheny 
Liluminating Co. and pledges them under its first mortgage. 

Default.—Int. due Feb. 1 1916 on the Ist M. 5s was defaulted. Deposit 
of bonds has been called for by the following committee: C. 8. W. Packard, 
Chairman: A. C. Robinson, Thomas S. Gates, E. 8. Page, B. Howell Gris- 
wold Jr., D. H. Hostetter and T.G. Daub; Sec., E.L. Brantigam, 517 
Chestnut St., Phila. Depositaries, Penn. Co. for ins. on Lives & Granting 
Ann , Phila., and Safe Deposit & Trust Co., Pittsb. V. 102, p. 525, 1989. 

STOCK AND BONDS— Date. 
Commop $4,000,000 ($50) 


Pref 4% cum $2,500,000 ($50) .... 4 F-A 2.000.000 Aug’17,2% 
First mortgage $5,000,000/ 1898 5 4 F-A 5,000,000 Feb 1 1948 
Pei Be) GO. nnccansse tf| Maryland Trust Co., Baltimore, Trustee. 

Int. on bonds is payable at Brown Bros. & Co., N. Y.. and Alex. Brown 


& Sons, Baltimore. 


EARNINGS.—For year end. Mar. 31 1917. gross, $98.360; net, after 
taxes (loss), $25 755; other income, $77 ,832; interest on bonds, &c., $351,- 
Z80; deficit for year, $299,203.—V. 102, p. 525, 1989. 


(2) South Side Gas Co. 
15,521 shares of stock are owned by the Philadelphia Co 


SROA SISA TION ~—lanceperaies Jan. 25 1882 in Pennsylvania. 
authorized and issued, $500, ($25). 


WEST PENN TRAC. & WATER POWER CO.—(See Map on page 101). 


ORGANIZATION .—Incorp. July 11 1911 in W. Va. as the Black River 
& Water Power Co., but in April 1912 was reorganized and capital increased 
and name changed to above title in accordance with plan of American 
Water Works & Guarantee Co. (now American Water Works & Electric 
Co.) in V. 94, p. 984. (See also detailed statement of that company in 
V. 95. p. 1537.) Owns entire common stock of the West Penn Railways 
Co. and $500,000 stock of Hydro-Elec. Co. of W. Va. (see bonds under 
West Penn Railways Co. below), the West Penn Railways Co. owning the 
remaining $1,500,000 stock of the Hydro-Elec. Co. 

sSTOCK— Div. Paid. Outstanding. 
Common $20.500.000 ($100)... ---- ---.------ $20,500,000 ---.------ 
Pref $6,500,000 ($100) 6% cum__--_- Q-M 15 6.500 000 See text 

A majority of the common stock is owned by American Water Works & 
Electric Co. _ i 

Dividends.—On pref., 14% quarterly from organization of company to 
and including March 1914. None to March 1917, when 14% quarterly 
was again resumed. V. 104, p. 864. 

OFFICERS.—Pres., Samuel Insull; V.-Ps., John F. Gilchrist, Chicago; 
and Williston Fish; V.-P. & Sec., Raymond B. Keating; Treas. & Asst. 
Sec.. H. 8. Swift; Aud. & Asst. Treas., C. C. McBride, Pittsburgh .— 
V. 99, p. 750, 896; V. 104, p. 864, 1265, 1704. 


Stock 





Last Div'd. 


PENN RAILWAYS CO. 

MEST common stock is owned by the West Penn Trac. & Water Pow.Co. 
ORGANIZATION .—A consolidation on June 15 1917 of the olu West 
Penn Railways Co. with the Brownsville Street Ry. Co., Greensburg & 
Southern Electric St. Ry. Co., Latrobe St. Ry. Co., Latrobe-Hecla St. Ry. 
Co., Masontown-Morgantown St. Ry. Co., Pittsburgh McKeesport & 
Connellsville Ry. Co., Uniontown Radial St. Ry. Co. and West Penn 
Interurban Ry.Co. (all of the capital stock of which corporations had been 
owned by the West Penn Rye.) and with the West Penn Traction Co., 
McKeesport & Irwin Ry. Co., Pittsburgh McKeespcrt & Greensburg Ry. 
Co. and White Electric Traction Co. (for terms of consolidation see ¥. 
104, p. 1704). Pref. stockholders of West Penn Traction Co. and the old 
West Penn Railways Co. were given the right to subscribe for 25% of their 
present holdings in additional new pref. stock at $82 per $100 share. West 
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Generating Stations—under construction 


b- j ~ 
Sub-Stations—Power Purchased LEGEND 


Sub-Stations—under Construction 
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Operating Raliway Lines 
25,000 Voit Lines—under construction 





Proposed Raliway Line 
132,000 Tower Line—under construction 


Operating Agreement Ry. Lines 
132,000 Tower Line— Proposed 


MAP OF THE 


WEST PENN TRACTION SYSTEM. 


OPERATING TERRITORY 


WEST PENN POWER COMPANY 
WEST PENN RAILWAYS COMPANY 


AND 
WHEELING TRACTION COMPANY 


OFFICES, PITTSBURGH, PA. 





25,000 Volt Transmission Lines 

25,000 Volt Agreement Transmission Lines 
Proposed 25,000 Voit Transmission Lines 
Power Generating Stations 

Power Sub Stations 

Electric Lighting Service 

Railway Towns No Light Furnished 
Proposed 66,000 V. Tower Trans. Lines 


Proposed Sub-Stations 













(FY Pe ee 


es 


\ 
\ 
~ 


‘ \ 


Celine ctin 





ate he ote ote be oe 


——— 





— iit 


> 
: 
YQ 





























ELECTRIC 


162 











Penn Trac. & Water Power Co., owner of all the West Penn Traction Co. 
com. stock, was given the right to subscribe for $1,544,700 new com. stock 
at par. Owns all the common stock of the West Penn Power Co. and 75% 
of the stock ($2,000,000 out) of the Hydro-Electric Co. of W. Va. (see 
bonds below and V. 97, p. 1586, 1736). Controls the Wheeling Traction 
Co., Greensburg & Western St. Ry., Allegheny Valley St. Ry.. Kittaning 
& Leechburg Rys., Oakdale & McDonald St. Ry., Pittsburgh-Allegheny 
Valley Trac. Co., McKeesport & Duquesne Bridge Co., Jefferson Electric 
Co., Brooke Electric Co., Belmont Electric Co., Ohio Valley Electric Co., 
Mingo Jct. Light Co. and Wheeling Valley Lt. & Power Co. Also owns 
Olympia Park, a summer resourt of 76 acres within 2 miles of McKeesport. 
‘ranchises are almost all perpetual. Practically all track and trans- 
mission lines outside of municipalities are on private right-of-way. 
STOCK AND BONDS. 
Common $10,000.000 ($100)_- .--- 
Pref 6% cum $10,000 ,000($100) - - -- Q 
W P Tract ist M $25,000,000\ 1910 5 g J-D ) Ju 
gold ($1,000 & $500)__c*tf{Int. at Equitable Trust Co., N. Y., trustee. 
Old W P Rys 1st M $6,000,000! 1905 5 g A-O 5,667,000 Jan 1 1931 
($500 & $1,000) -c*tf\ Int. at Equitable Tr. Co., N. Y., Trustee. 
Coll tr M $6.000,000 gold; 1910 5g A-O 2,864,000 Jan 1 1931 
($1,000,$10 ,000&$50,000) r|\ Equitable Trust Co., New York, Trustee. 
McK & C Ist con mtge{_1901 5 J-J 2,912,000 Jan 1 1931 
$3,500,000 ($1,000) gold__{ Interest at Colonial Trust Co., Pittsburgh. 
Cannot be called__.....-tf| Trustee. - 
Con Sub St Ry mtge ($175,-{ 1902 5 g I-J 175,000 Jan__1 1932 
000 guar (red at 195)__----\Int. at Colonial Trust Co., Pittsb., Trustee. 
Kitt & Ford C lst M $50,000 [ 1898 6 J-D 27,500 Dec_1 1928 
en EES a c*\Pittsburgh Trust Co., Pittsburgh, Trustee. 
Alleg Vall St Ist & colltr M{ 1906 52 F-A 1,680,000 Feb 1 1936 
$2,000,000 g not redeema-/Interest at Union Trust Co., Pittsburgh, 
ble c&rtf\ Trustee. 
Oakdale & McD St Ry ist Ms{ 1906 5 J-J 60,000 Jan 1 1937 
g gu p&i by W P Rys_ntf\Int. at Colonial Tr. Co., Pittsburgh, trustee. 
Pitts McK & G ist M $1,-{ 1901 5 g J-J 1,500,000 July 1 1931 
500,000 c{Int. at Harrisburg Tr. Co., Harrisburgh, or 
Manufacturers’ Tr. Co., Providence, R. I. 
pitty ero Electric Co. Lest 4 gov a ais es teak 
rst mortgage $25, 000; 191. 5 g A- pee text Apr vx 
“4 ’ \Int. at Farmers’ Ln. & Tr. Co., N. Y., trust. 


Preferred Stock.—After 1918 no div. can be paid on the com. stock unless 
in addition to payment of the pref. stock divs. in full, there has been re- 
served annually an amount equal to 3% on the then outstanding pref. 
stock. No additional pref. stock can be issued at any time unless the 
earnings applicable to pref. divs. are twice the annual requirements there- 
for, Scodledioker the proposed issue. Stock is preferred as to assets and divs. 
and is callable at 105. 


Bonds.—Of the W. P. Tract. Co. 1st M. bonds, $9 175,000 are reserved 
to retire the bonds of constituent companies and balance for extensions and 
betterments at 90% of cost. As additional security all the outstanding 
coll. trust bonds of 1910 of West Penn Rys. and other securities owned are 
deposited under the mtge. Through this deposit these bonds are secured 
on the properties of the subsidiary cos., subject to the outstanding under- 
lying issues. Bonds are not subject to call. See description of bonds and 
property in V. 92, p. 597. The W. P. Rys. Co. 1st M. bonds of 1905 are 
not subject to call. They are tax-free in Penna. Listed on Phila., Louis~ 
ville, Pittsburgh and Baltimore Stock Exchanges. The Connellsville 
Sub. bonds were guar., p. & i., By the Pittsb. McK. & Connellsville St. 
Ry. Allthe W. P. Rys. coll. trust bonds are owned by Co. and are on de- 

Osit as part security for W. P. Tract. Co. 1st M. bonds. $90,000 Oakdale 
E McDonald bonds owned by West Penn Ry’s Co. not included in 
amount reported outstanding. Int. is payable at agency of company in 
N. Y. City. Not subject to call. 


Hydro-Electric Co. of W. Va.—Of the Ist M. bonds of 1913, $2,172,000 are 
eutstanding and are all owned by the West Penn Rys. Co.; balance de- 
livered to trustee. 


Dividends.—Divs. on pref. stock were begun Sept. 15 1917. 


EARNINGS for 6 months to June 30: 
Gross Earns. Net after 
(all sources) . Tazes. 
$3,673,205 $1,518,091 $1,023,011 $495,080 
2,957 ,040 1,460,560 1,010,478 450 ,082 


OPERATIONS, &c.—Owns or controls 322.55 miles of track, 437.58 
pee miles high-tension transmission lines and serves over 90 cities and towns 

aving street lighting contracts in majority of municipalities served. 
The territory covered includes Fayette, Westmoreland, Green, Wash- 
ington, Allegheny, Butler and Armstrong counties in Pa.; Hancock, 
Brooke, Ohio and Marshall counties in W. Va., and Jefferson and Belmont 
counties in Ohio. Generatiig capacity of plants owned and leased as of 
Jan. 1 1917, 76.905 k. w. 70-lb. T rail in country and heavy girder rails 
in cities and towns. Revenue pass. carried in year end. Sept. 30 1916, 
$62,815,913. The towns serv by the trolley lines include Duquesne, 
McKeesport, Trafford ane Irwin, Jeannette, Greensburg, Mt. Pleasant, 
Brownsville, Latrobe, Apollo 
Tarentum, New Kensington, Aspinwall and intervening towns. 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport. 


Date. Outstanding. Maturity, 


$8,044,700 = = = 
7.365.406 Sept 17. 


interest. 


1% 


P 


Fized Charges, 
Dios. (Sub.Cos.) 


Balance, 
Surplus, 





| 
' 


5.251.500 June 1 1960 | 








| additions or extensions under conservative restrictions. 





and suburbs, extending to Barton, Shadyside, Rayland and Wellsburg, 
Moundsville, Bellaire and Martin’s Ferry.—V. 96, p. 1491; V. 104, p. 258. 


(1) Steubenville & Wheeling Traction Co. 

ORGANIZATION.—Incorp. May 1901in Ohio. In Sept. 1905 acquired 
by deed all the property of the Steubenville Mingo & Ohio Valley Trac. Co., 
subject to the bonds of that company in table below. V. 81, p. 1101. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $650,000 ($100) $500 ,000 
First mtge $650,000 guar gold| 1905 5 g M-N 533,000 May 1 1935 
($1,000 ntf{Int. at Dollar Sav. & Tr.Co., Wheeling,trust. 
Steub Mingo & Ohio Val Ist| 1900 5eJJ 117,000 Jan 1 1920 
M $150,000 g ($1,000)._c*{Int. at Equitable Trust Co., N. Y., trustee. 
Bonds .—Of the $650,000 new bonds, $117,000 are reserved for prior liens. 
The new bonds are subject to call at 102 and int. They are guar., prin- 
and int., by Wheeling Trac. Co. Entire issue of Steubenville Mingo & 
Ohio Val. bonds is subject to call at par on 3 mos. notice. 


ROAD .—Steubenville to Brilliant and Wheeling to Rayland, 15.32 miles 
track. Gauge 5ft.,2%in. Power house is located at Brilliant.—V. 81, 
p. 1101. 

(2) Panhandle Traction Co. 

Incorporated May 24 1900 in West Virginia. 
acquired by the Wheeling Traction Co. 


STOCK AND BONDS— Date. Interest. Maturity. 
$500 ,000 


Stock $500,000 ($100) 
First mortgage $500,000 gold} 1902 5g¢A-O 500,000 Oct. 1 1932 


($1,000 and $500)___c*ntf/Int. at Columbia Tr. Co., N. Y., trustee. 
——— subject to call on any int. date at par and int. on 30 days’ 
notice. 


ROAD .—Operates 18.94 miles of track from Wheeling to Lazeareville, 
mostly on oe age right of way. County franchises are perpetual. Stand- 
ard gauge; 70-lb. T and 90-lb. girder rail. 


In Jan. 1906 control was 


Outstanding. 


WEST PENN POWER CO.—(See Map on page 99.)— 


ORGANIZATION .—Incorp. in Pennsylvania March 1 1916 as a merger 
of 53 cos., consolidating under a single fee ownership the principal electric 
light and power properties within the State of Pa. formerly owned by the 
West Penn Trac. Co. (now West Penn Railways Co.). The entire common 
stock is owned by the Railways Co. Also controls, through ownership of 
entire stock, the Butler Light, Heat & Motor Co. and the Butler Ice Co., 
a subsidiary of the Butler Light, Heat & Motor Co. 

Does a general electric lighting and power business, serving some 8] cities 
and towns in the territory surrounding Pittsburgh, Pa. Franchises, except 
in communities from which the company derives less than 5% of its gross 
earnings, are in the opinion of counsel unlimited in duration. 


STOCK AND BONDS— Date. 
Common $10,000 000 ($100) 
Pf 7% cum $10,000,000 ($100) __-- -F il 
First mtge gold Series ‘‘A’’) 1916 5 M-S 


First mtge gold series ‘‘B’’} ____ 6% 
($1,000) c*&r*tf} Equitable Trust Co., New York, trustee. 
2-year coll gold notes $5,000. | 1917 6¢J-A 2,000,000 Aug 1 1919 
\Int. at Equitable Trust Co., N. Y., Trustee. 


500,000 Mar 1 194 
See text Mar 1 1946 


000 ($500 & $1,000) .c*_tf 


Stock.—Pref. stock is red. as a whole or in part at 115 and accrued div. 
on any dividend date upon six months’ notice. See V. 102, p. 2082. 


Bonds.—The bonds are a ist M. on all the physical property, rights 
and franchises now owned or hereafter acquired and on the capital stock and 
all the indebtedness except current operating accounts of the Butler Lt., 
Ht. & Motor Co. The company covenants to construct or acquire not 
later than Jan. 1 1921 a new power plant or plants having an aggregate 
generating capacity of not less than 40,000 k..w., to be subject to the Ist 
M. lien of these bonds. $2,223,000 Series ‘‘B’’ bonds, bearing 6% interest 
are deposited as security for the 2-year collateral notes. Additional bonds 
may be issued at par for 75% of the actual cost of permanent impts., 
Red. as a whole 
or in pert on or after March 1 1921 at 105 and int. on 4 weeks’ notice. Int. 
payable at Equitable Trust Co., N. Y., or Cont. & Comm. Tr. & Sav. Bk., 
Chicago. Tax exempt in Penn. The mtge. provides for an annual ex- 
penditure for maintenance as follows: 1916-20, 144% of bonds out; 1921-25, 


| 2%; 1926-46, 244%; also for a depreciation fund of 2% of bonds out begin- 


| 100% and int. 


, Leechburg, Ford City, Kittanning, ee. } 
rt. | $934,754. 


OFFICERS.—Same as West Penn Traction & Water Power Co.—V: | 


104, p. 1704, 2236, 2453; V. 105, p. 608, 820. 


(b) Wheeling Traction.—A trolley road. 


On Oct. 1 1912 the West Penn Traction Co. 
acquired control. 


' 6 Mos. to 


(now West Penn Rys.) 19 


ORGANIZATION .—Incorporated Sept. 1900 in W. Va. as a consolida 


tion of the Wheeling Ry., the Bellaire Bridgeport & Martin’s Ferry Ry. 
and the Moudsville Benwood & Wheeling Railway. The company owns 
all of the capital stock of the Citizens’ Street Railway Co. and leases same 
for 99 years. Owns the capital stock of the Steubenville & Wheeling 
Traction Co. Owns the entire capital stock of the Wheeling & Western 
RR. and the Bellaire South Western Traction Co. and Panhandle Traction 
Jo. See below. Controls Wheeling Bridge Co.—V. 83, p. 563, 753. 

In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000. 

Greater part of franchises perpetual. 


STOCK AND BONDS— 


Stock $2,500,000 ($100) 
Wheeling Traction Ist 300) 


Date. Interest. Outstanding. Last div., 


$2,336,300 See text 
: 1901 5 g J-J 2,500,000 Jan 1 1931 
$2,500,000 ($1,000, $500){Int. at Cleveland Trust Co., Cleveland, trus. 
gold * and Int. at Nat. Bk. of Commerce, N. Y. 
30-Year gold 5s $10,000,000! 1913 54J-J 70.000 Jan 1 1943 
c&r\Int. at Colonial Trust Co., Pittsburgh, trus. 

Baul. trust ctfs. ‘$40.000)_._. Dec 1 1916 5 See text See text 
Wheeling Bridge Co $200,000{/ 1890 5 g J- 200,000 Jan 11921 
lst M cannot be called.ntf\Int. at Fidelity T. & T. Co., Pittsb., Trustee 
Panhandle Tract Co 6% stk f % D-I 309.530 Dec 1 1918 
ws notes call at par.ntf|Int. at Dollar Sav. & Tr. Co., Wheel’g, Trus. 
eeling Bridge Co 6% stk} 1913 6% F-A 162.566 Feb 1 1918 
urch notes call at par_ntf\|Int. at Dollar Sav. & Tr. Co., Wheel’g, Trus. 
Wheeling & Westerm Ry Co{ 1906 5g M-N 235,000 Nov 1 1926 

1st M 5s $500,000 ($1,000); Guar., p. & i., by Wheeling Traction Co. 
c*_ntf|Int. at Dollar Sav. & Tr. Co., Wheel’g, Trus. 

Callable at 102 on any interest date. 
1906 5gM-N 65,000 Nov 1 1926 
Int. at Dollar Sav. & Tr. Co., Wheel’g, Trus. 
Guar p. & i. by Wheeling Traction Co. 


Bonds .—First mtge. bonds can be called on any int. day at 105 and int. 
upon 30 days’ notice. V.95,p.619. The 30-yr. gold 5s bonds are for re- 
funding the $2,500,000 Ist M. bonds and for extensions and betterments. 
Red. at 105 and accrued int. at any int. period. V.96, p. 1491. The 
$170,000 outstanding are all owned by the West Penn Ry’s Co. The 
equipment trust certificates of 1916 are for the purchase of 8 new P-A-Y-E 
cars to cost $43,698. anee, are to mature serially and are to be paid in 
full at the end of 5 years. - 104, p. 258. 


Dividends.—First div., 1%, was paid Jan. 10 1903, and 1% was again 
paid July 1 1903... None to July 1909, when 1% was paid: in (910° 4%: in 
, oO 


In 1912, 1913 and 1914, 5% each. In Jan. d 
same amount quarterly since. % Powerade ged sc. 


Bellaire S W Tr Co list M 
$500,000 ($1,000)____r&c* 
Red. at 102 


KC. | 


| ation. 


ning with 1916 for additions, impts., &c., against which no first mtge. 
bonds may be issued. V. 102, p. 891. $2,000,000 coll. notes of 1917 are 
secured by $2,223,000 Ist M. 6% gold bonds, Series ‘‘B.’’ Additional 
notes may be issued only upon further pledge of Ist M. bonds in like ratio. 
V. 105, p. 614. Notes are callable in whole or part on 60 days’ notice, at 
Tax free in Penn. ; 
Dividends.—Divs. on pref. stock nave been paid since organization. 


EARNINGS.—For year ending Dec. 31 1916, gross, $3,039,578; net, 
after taxes, $1,593,449; fixed charges and pref. divs., $658,695; surplus. 
In 1915, gross, $2,343,056; net, after taxes, $1,138,728; bond 
nterest, $425,000; surplus, $713,728. 


Latest earnings.—For 6 months ending June 30: 
Gross Net (after Fized 
June 30 Earnings. Tazes). Charges. 
917 $1,917,732 $689,856 $230 ,022 $70,000 $389 ,834 
1,405,215 668,558 226 546 46 ,666 395,34 


PROPERTY .—Includes 6 electric generating stations, installed capacity 
34,561 k.w.,59 sub-stations (transformer capacity 92,825 k. w.), and 
pole miles of 20,000 volt transmission lines, exclusive of low tension distrib- 
ution lines in cities and towns. Company also leases the power plant of the 
West Penn Rys. Co. at Connellsville, Pa., generating capacity 56.875 k. w.; 
also a small plant of 3,750 k. w. capacity, 27 miles of 132,000 volt steel 
tower transmission line is under construction. 


OFFICERS .—Pres., Samuel Insull; V.-P., John F. Gilchrist, Chicago: 
V.-P. & Sec., Raymond B. Keating; Treas. & Asst. Sec., H. S. Swift; Aud. 
& Asst Treas., C. C. McBride, Pittsburgh.—V. 102, p. 891, 1635, 2082; 
V. 103, p. 584; V. 104, p. 770, 1296, 1708.—V. 105, p. 608, 614. 


Preferred 


Balance, 
Dividends. 


Surplus. 


PITTSBURGH MARS & BUTLER RY. 


ORGANIZATION .—Successor to the Pittsburgh & Butler St. Ry., the 
interurban division of the Pittsburgh & Butler Ry., which was sold at fore- 
closure May 9 1917 (V. 104, p. 1900). On Sept. 5 1917 made a mortgage 
to the Dollar Savings & Trust Co., Pittsburgh, securing an issue of $1,- 
250,000 bonds to provide for improvements, &c. The old Butler Passenger 
Ry., the City Division of the Pittsburgh & Butler Ry., was taken over by 
the Ist M. bondholders and reorganized as the Butler Rys. Co., which see 
below. P.E. Seddon, Stanwix Block, Pittsburgh, Pa., is Treasurer of the 
company.—V. 105, p. 998. 


BUTLER RAILWAYS CO. 

Successor to the Butler pamsenger Ry., the City Division of the Pitts- 
burgh & Butler Ry., the Interurban Division of which was sold at fore- 
closure May 9 1917 (see Pittsburgh Mars & Butler Ry., successor co., 
above.) The ys pe of the Butler Pass. Ry. was taken over by the 
holders of $500,000 ist M. 5% bonds due in 1936. No further inform- 
R. E. Sprenkle, Butler, Pa., is Secretary and Treasurer. 


PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO. 


ORGANIZATION.—Is a consolidation in 1906 of several small com- 
panies. In Feb. 1910 authorized stock was increased from $3,000,000 to 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
000 


,000 | 
1906 5¢J-D 2,900,000 J 1 
{2o at Union Trust Co., Pittsburgh. Trustee 


Bonds.—The $600,000 unissued are reserved for future extensions. 





ELECTRIC 


SEPT., 1917. | 


RAILWAYS 103 








EARNINGS.—For 12 months ended June 30: 
Year— Gross. Net. 
$680,790 $290,921. 


ear 
1915-16 
1914-15 572,355 207 ,759 161,940 45,819 


ROAD.—Operates 75 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On Dec. 3 1913 placed in operation an extension from Ellw 
City to Beaver Falls, 6% miles. 


OFFICERS.—Pres., R. H. Boggs; V.-P., Joseph H. Moore; Sec. & 
Treas., P. E. Seddon. 


Int. & Tazes. 
$176,846 $114,075 


Surplus. 


a 


PLATTSBURG, N. Y. 
PLATTSBURG TRACTION CO.—A trolley road. 
Delaware & Hudson Co. owns entire stock and bonds. 


ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; int. J. & J. (tf) at Continental Trust Co., 
N. Y., trustee; authorized, $100,000; issued, $80,000. 


Dividends.—Annual div. in (Jan.) 1910, 4%; in 1911, 5%: in 1912, 6%; 
in 1913, 5%; in 1914, 4%; in 1915, 4%. None since. 


Net Other 
Earnings. Income. 
$37 ,884 $13,742 $488 $8,176 

_-- 33,208 11,438 289 8,085 3,642 

ROAD .—Owns 7.53 miles of track: rail, 50 to 80-Ib. T. Pres., E.N. 
Sanderson, N. Y.; V.-Ps., F. P. Gutelins and H. B. Weatherwaxz, Albany, 
and W. H. Williams, N. Y.; Asst. to V.-P., G. H. Parker, N. Y.; Sec. & 
H. F. Atherton, Albany; Asst. Treas. & Gen. 

7. H. Davies, N. Y. 


Aud., W. H. Elder; Treas., 
Mer., H. L. Barber, Plattsburg; Compt., W. 


Gross 


Tazes & Balance, 
Earnings. 


Charges. barf gv? 
$6,054 





PLYMOUTH, MASS. 

BROCKTON & PLYMOUTH STREET RAILWAY. 

ORGANIZATION .—Chartered on Jan. 5 1900 as the Pembroke St. Ry. 
In Sept. 1900 was consolidated with the Plymouth & Kingston Street Ry. 
and the Brockton & Plymouth Street Ry., and in Nov. 1900 name changed 
as above. Does electric railway business from Brockton to Plymouth and 
in the intervening towns. In Feb. 1907 Mass. RR. Commission granted 
authority to do a freight business in the towns of Whitman, Hanson and 
Pembroke. Franchise perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock com $295,000 ($100) $295,000 
Pref $110,000 ($100) 6% cum 

(redeemable at 112) cated 6 M-S 15 110,000 See text 
First mortgage $300,000 gold} 1900 4%8 J-D 260,000 Dec 1 1920 

($1,000) c*r_ntf{Int. at Old Colony Tr. Co., Boston, trustee. 

Bonds.—$35,000 bonds in addition to amount reported outstanding are 
held in treasury. 

Dividends.—An initial dividend—3%—was paid on pref. Sept. 15 1909. 
Same amount semi-ann. to and incl. March 1916. Sept. 1916 div. deferred. 


EARNINGS.—For 12 months ending June 30: 
Year— Gross. Exp. & Tazes. Net. 
1916-17 $125,563 $119,023 $6,540 $13,796 
1915-16 118,880 101,051 17,829 13,320 


ROAD.—Plymouth through Kingston, Pembroke and 
man, 24.3 miles of track. 26 pass. and 8 other cars. 
Power station capacity of 825 k. w. 


OFFICERS.—Pres., A. Stuart Pratt; V.-P., Chas. I. Litchfield; Clerk, 
Wm. T. Crawford; Treas., Henry B. Sawyer; Gen. Mers., Stone & Webster 
Mgt. Assn.—V. 88, p. 748; V. 102, D.- 1810; V. 103, p. 1031; V. 104, p. 1898. 


Maturity. 


Interest. Balance, 
def.$7 ,256 


sur. 4,509 


Hanson to Whit- 
Standard gauge. 


ER 


POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorp. in Ohio, 1914. Old co. of same name, in- 
corp. in Delaware in 1900, taken over by present co., subject to $315,000 


lst M.5% bondissue. Owns allthe capital stock ($30,000) of the Pomeroy 
& Middleport Electric Co. 


STOCK AND BONDS— 
Common stock $200,000 
1st pref stock $300,000 150,000 
1st mtge $315,000 gold ($100, 1900 5e4J-J 315,000 July 1 1924 

$500, $1,000) c*.ntf\|Int. at Columbia Ave. Tr. Co.. Phila., Trust. 


EARNINGS.—For fiscal year ending June 30 1917, gross, $89,620; net’ 
$28,887; other income, $2,334; int. & taxes, $19,950; surplus, $11,271. In 
1915-16, gross, $83,263; net, $33,105; other income, $2,244; interest and 
taxes, $19,375; surplus, $15,974. 


ROAD.—Owns and operates 12% miles of road extending through 
Middleport, Pomeroy, Syracuse and Racine, Ohio. 


OFFICERS.—Pres., I. L. Oppenheimer: V.-P., P. M. Chandler; Sec., 
a. Frente, Trees.- Harry illiams Jr. General office, Phila., Pa. 
—vVv. » P- P 


Date. 


 ———— 


PORT CLINTON 


OHIO. 
NORTHWESTERN OHIO RAILWAY & POWER CO. 


ORGANIZATION.—Incorp. in 1912 in Ohio to take over the Toledo 
Port Clinton & Lakeside Ry. (V. 95, p. 48), which in April 1913 reduced 
its capital from $1,800,000 to $1 500,000. All of the $800,000 (authorized 
and issued) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) Ist M. 5s are owned by the General Gas & Electric Co., which 
see in our ‘‘Ry. & Ind."’ Section. Does an electric light and power business 
in Curtice, Clay Center, Genoa, Elmore, Oak Harbor, Gypsum, Danbury, 
Port Clinton, Lakeside and Marblehead. 


EARNINGS.—For 12 mos. ending Dec. 31 1916, gross, $268,541; net» 
after taxes, $58,699; interest, $66,149; deficit, $7,450. 


ROAD, &c.—Operates 59 miles of track from Toledo to Elmore, Oak 
Harbor, Port Clinton and Marblehead. In addition operates a line during 
the summer months to Bay Point, 3 miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates 
on about 3 miles of Toledo Rys. & Lt. track. Standard gauge, 70-lb. T rail 
10 pass. cars, 32 express Cars, 9 work cars; total, 51 cars.—V. 95, p. 48, 176. 


OFFICERS.—Pres., W. 8. Barstow; V.-P., J. B. Taylor; Sec. & Treas.’ 
O. C. Swenson; Asst. Treas. & Aud., E. H. Rechberger; Gen. Mgrs., w.s. 
Barstow & Co., Inc. 

eR 


PORT JERVIS, N. Y. 

PORT JERVIS TRACTION CO. 

ORGANIZATION .— Incorporated in New York on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt. Pow. Gas & RR. Co. 
sold at auction on Jan. 27 1999. The Port Jervis Light & Power Co. 
($118,000 stock, $188,000 bonds) was also incorp. to take over the lizbt 
and powe A business. The bonds of the Traction Co. are owned by the Light 

ower Co. 


STOCK AND BONDS— Dat. 
Stock $20,000 
Mortgage $70,000 gold. -- 6} aidan 5 g A-O 70,000 

Int. pay. at office of trustee Orange Co. Tr. Co.,Middletown,N.Y.,Trus. 


Bontls.—Subject to call at 105 on any interast d 
ROAD.—Operates 4.3 miles of track. 70-lb. 
8 cars. 


OFFICERS.—Pres., Geo. H. Stephenson; Sec., M. F. Maury; Treas., 
Wm. R. Ottey; Supt., Frank Carlow.—V. 88, p. 158, 296; V. 99, p. 271. 


Interest. Outstanding. Maturity. 
$20,000 


7 i 
and 93-lo. girder rails. 


PORTLAND, ME. 


CUMBERLAND COUNTY POWER & LIGHT CO.—(See Map on 
page — 

ORGANIZATION .—Incorp. in Maine March 141907. On Feb. 11912 
acquired practically all the common stock of the Lewiston Augusta & Water- 
ville St. Ry. and leased for 99 years the Portland RR. Co. V. 94, p. 826. 
In July 1912 acquired all the properties, rights and franchises of the Con- 
solidated Elec. Lt. Co. of Maine, Portland Lighting & Power Co. and Port- 
land Elec. Co., which companies were previously controlled. On Dec. 18 
1912 purchased capital stock of the Ossipee Valley Power Co. On Feb. 1 
1913 acquired practically all the common stock of the York Power Co., con- 
trolling the York Lt. & Ht. Co. V. 97, D. 368. In April 1913 the Ossipee 
Valley Pow. Co. and the York Pow. Co. were merged, forming the York 
County Power Co. Does entire elec. light and power business of Portland 
and vicinity. Through sub. cos. operates street railway systems of Portland 
and South Portland, with lines to Yarmouth, Cape Elizabeth, Saco, Old Or- 
chard, Westbrook, Gorham and South Windham. Also city and suburban 
lines of the Lewiston Augusta & Waterville St. Ry., from Waterville to 
Augusta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
and Yarmouth, at which point connection is made with the Portland RR., 
and the electric-light and power business in Biddeford, Saco, Old Orchard, 
Kennebunkport, York Harbor, Alfred, Sanford, Springvale, Freeport; also 
gas in Biddeford and Saco. 


Franchises.—he franchises under which the companies operate are 
exceedingly liberal and have no burdensome restrictions. 

STOCK AND BONDS— _ Date. Outstanding. Maturity” 
$2,696,800. Sept’l17,1% 
2,300,000 Aug.’17,144 


Interest. 
-M 


-F 
cum red iv 
& ref mtge $10,000,000] 1912 5M-S 2,918,000 Sept 1 1942 
e*tf\ Empire Tr. 09. N. Y., Trustee. 


0,000/ --.- - 500, 
($100)6 %cum (see text)ntf\C. O. Bancroft Portland, trustee. 
Pom bloc GoistM $1,500,000| 1906 5@F-A 1,318,000 Aug 1 1926 
g ($1,000) sink fd_..c*tf{Int. at Portland Trust Co., Portland, Trus. 
Port] Ltg & Pow first mtge 1901 4% A- 500,000 April 1 1921 
$750,000(cl’sd) ($1,000)ctf\ Int. at American Trust Co., Boston, Trustee. 
Consol El Lt Co of Me Ist Mj 1900 \% J-J 500,000 Jan1 1925 
($500 and $1,000) gold_c.tf|\Int. at Union 8.D.& Tr. Co., Portland Trus 
Consol Elec Lt Me deb/ 1908 6 F-A 15 10.000 See text 
$150,000 ($1,000) __..c*tflInt. at Fidelity Tr. Co., Portl., Trustee. 
York County Power Co.— 
Agamenticus El Lt Ist M_tf-. 1910 5¢J-J 46,000 July 1 1989 
Wells El Lt & P Ist M_---tf_. 1910 5 g J-J 7,500 Jan1 1930 
5 g J-J 63,000 July 1 1930 


Kennebunk E! Lt lst M__ntf. 1910 
York Lt & Ht Ist Mtge gold{ 1900 448 A-O 109,000 Oct 1 1920 
(closed) ($500) c\Int. at Un. 8S. D. & T. Co., Portland, Trus. 
o do ist cons ref mtge! 1907 § A-O 375,000 April 1 1927 
(closed) ($500 & $1,000)ctf\ Int. at Un. 8. D. & T. Co., Portland, Trus. 
York Co Pow Ist & ref M $2,-{ 1913 5¢J-D 368,000 Dec 1 1943 
500,000 ($500&$1,000)c*tfj Int. at Portland, Me., and N. Y. City. 
Fidelity Tr. Co., Portland, Me., Trustee. 
York Co Pow st stock cumj .... rf Q-I 383,000 Guar. 
(guar by CC P & L) 


Stock.—Both classes of stock are listed on the Boston Stock Exchange. 
V. 95, p. 1206. The company has the option at any time to redeem all or 
part of the Portland Electric Co. pref. stock at 115 and accr. divs. and ma 
at any time, with consent of owner, red. pref. stock at less than 115. Pref. 
stock of the Portland Elec. Co. falls due and is payable on Aug. 1 1926 at 
par and accrued dividends. 


Bonds.—Of the remaining first and refunding mortgage bonds, $3.00 O80 
are reserved for prior liens, $10,000 are for Cons. El. Lt. 6s and $4,072,000 
are for extensions, improvements, &c., under certain restrictions. Subject 
to call as a whole only on any int. date at 105 and int. on 60 days’ notice. 
Bonds have a depreciation and trust fund from July 11915 of 1% per annum 
of bonds out, but not less than $20,000 a year for purchase of bonds at not 
over 105 and int. or for replacements, extens. and add’ns. Int. payable at 
A.B: h & Co., N.Y. V. 95, p- 361. Portl. El. 1st mtge. bonds are 
callable at 110 and accrued int. on 5 weeks’ notice as follows: Nos. 1 to 125 0n 
and after Aug. 1 1911; 126 to 250 after Aug. 1 1916 and 251 to 375 after ame 
11921. Sinking fund of 1% per ann. of bonds out began Aug. 1 1911, incl. 
any bonds purchased for or redeemed by sinking fund. $201,000 in sinking 
fund. V. 90, p. 1243. Consol. Elec. Light debs. now outetanding are 
due $15,000 each Feb. 15; $130,000 were issued, of which $120,000 have 
been retired. Of the $2,500,000 York County Power bonds, $719,500 
have been certified, and are guar. by the Cumberland County Power & 
Light Co., and of this amount $368,000 are outstanding in the hands 
of the public, $150,000 are in the treasury of the Cumberland County 
Pow. & Lt. Co. and $201,000 in treasury of York County Pow.Co. Of the 
remaining $1,780,500, $719,500 are reserved for underlying liens and 
$1,061,000 for additions and improvements. Bonds are redeemable at 
105 on any interest date. Sinking fund of of 1% of outstanding bonds 
begins Dec. 1 1918. V. 99, p. 1451, 1597. $43,000 Agamenticus El. 
Lt., $22,500 Wells El. Lt. & Pow. Co. and $37,000 Kennebunk El. Lt. 
Co. bonds, in addition to the amounts reported outstanding, are held by the 
trustee of the York Co. Pow. Co, All three mtges. are elosed. Guar. b 
York Co. Pow. Co.; int. payable at Union S. D. & Tr. Col, Portlan 
trustee. York Lt. & Ht. Co. 1st cons. ref. bonds have a sinking fund 
which began April 1 1911 of 2% of gross income; $16,000 are held in sink. fd. 


Dividends.—6% has been paid on the pref. stock since Feb. 1 1912. 
Initial div. of 1% paid on com. Dec. 1 1916; same rate quar. since. 


EARNINGS.—Of combined properties for year ending June 30: 

June 30 Gross Net (after Interest, Pref. Div. Balance, 
Year— Earnings. Tazes.) &e. 6%.) Surplus. 
1916-17 --$2,975,271 $1,014,892 $814,160 $138, $62,732 
1915-16_- 2,759,843 1,125,337 789 ,862 138,000 197 475 


PROPERTY.—Owns or controls 4 hydro-electric power Fae on the 
Saco and Presumpscot rivers within 25 miles of Portland and 6 steam power 
plants, combined capacity 29,500 k. w., with transmission lines to Portland, 
covering entire city and suburbs; also to Sanford, Me., aggregating 90.05 m. 
The single track mileage of the controlled railways is 271. 


OFFICERS.—Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank 
Silliman Jr.; V.-P. & Gen. Mer., A. H. Ford: Treas. & Clerk, Chas. F. 
Berry; Sec. & Asst. Treas.,C.A. Pearson,Jr. Under management of E. W. 
Clark'& Co. Mgt. Corp.—V. 101, p. 1552; V. 104, p. 1263, 1898, 2235. 


(1) Lewiston Augusta & Waterville Street Ry.— 
Cumberland County L. & P. Co. owns practically all the common stock- 


ORGANIZATION .—Incorp. in Maine Oct. 23 1902 as the Auburn Me. 
chanic Falls & Norway St. Ry., which was, on April 23 1907, changed to 

resent title. Acquired the propere &c., of the Lewiston Brunswick & 

ath St. Ry.; Augusta Winthrop & Gardiner Ry.; Auburn & Turner RR. 
Co.: Brunswick & Yarmouth St. Ry. (formerly the Portland & Brunswick 
St. Ry.) and the Freeport Elec. Lt., Ht. & Pow. Co. V. 84, p. 1182. 
Electric railways largely on private right of way; remainder under favor- 
able franchises, majority of which perpetual. oes the electric light and 
power business in Freeport. Also does an extensive freight business. 


STOCK AND BONDS— Date. Interest. Maturity. 


Stock com $2,400 ,000 ($100) 
Pref $600,000 ($100) 6% cum- Q 434 
A-O 1,700,000 April 11 
Colony Tr. Co., Boston, Trust. 


First and refunding mort/[ 1907 oF 
gage $5,000,000 ($1,000) j Int. at Old 
gold _ ce*tfland E. W. Clark & Co., Philadelphia. 
Notes Ser © $750,000 g ($1,-{ 1915, 5 J-D 614,000 June 1 1918 
000) red at 101 and int_c tf\Int. at Fidelity Trust Co., Portland, Trus. 
Securities of the Lew. Bruns. & Bath St. Ry.— 
First mtge $1,000,000 gold! 1898 5 M-S 845,000 Mch 1 1918 
($500 & $1,000) closed c ntf Int. at State Trust Co., Aug., Me., Trustee. 
Securities of the Aug. Win. & Gar. Ry.— 
ug. H & G gen mtge con-{ 1901 42 J-J 56,000 July 1 1951 
vertible ($500$1,000) cntf\Int. at Augusta Tr. Co, Augusta, Trustee. 
Aug H & G pref stock % 194,000 July 1 1951 
Aug Win & Gard Ist M $150,-{ 1902 4¢J-J 53.000 July 1_1952 
000conv ($1 .000&$500) zentf | Int. at Augusta Tr. Co. ,Augusta.Me.,Trust 


See text 


Outstanding. 
2.4 





. Trust. 
Aug Win & Gard pref stock 000 July 1 1952 
Aug Win& Gard gen i905 5e@J-J 

Interest at Augusta Trust Co., T 


100/000 Jan 1 1935 
000 ($500 $1,000)gold cntf ruseee. 
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Bonds.—The $5.000,000 ist & ref. M. bonds are subject to cal) on any 
int. day at 107% and int. No sinking fund. $853,000 are deposited to 
secure the 3-year notes; $1,345,000 are reserved for prior liens; $1,102,000 
for improvements, &c., at 85% of cost. The Augusta Winthrop & Gard- 
ner Ry. general mortgage 5% bonds of 1905 are subject to call at par 
on any interest day on 60 days’ notice. The Aug. Winth. & Gard. fy. 
Ist M. 4% bonds are exchangeable for 4% pref. Stock of the same co., 
which stock has the samesecurity asthe bonds and maturesatthe sametime, 
$97,000 have been exchanged. Subj. to call at 104 and int. on any int. 
date. It is a closed mortgage. The Aug. H. & Gar. gen. M. 4% bonds 
are exchangeable for 4% pref. stock of the same co.,having the same secur- 
ity as the bonds and maturing at the same time. $194.500 have been ex- 
changed. Callable at 104 and int. on any int. date. Series “‘C’’ notes are 
secured by deposit of $853,000 L. A. & W. Ist & ref. bonds at 72, and are 
guar., p. & i., by the Cumb. County Power & Lt. Co. 

All the underiying mortgages are closed mortgages. 

Dividends.—On pref. 14% quar. from Aug. 1910 to and incl. Aug. 1917. 


EARNINGS.—For year ending June 30: 


June 30 Gross Net (after) Interest, Pref. Div. Balance, 

y ear— Earnings. Tazes.) &e. (6%). Surplus. 
1916-17_..__- $846,133 $219,860 $184,686 $36,000 def .$826 
1915-16______ 763,749 261,393 192,253 36,000 33,140 


ROAD.—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
Falls, Brunswick, Freeport, Yarmouth and Bath ‘Total track, 162.5 miles; 
101 passenger, 46 freight and express cars, 10 snow plows and 25 misc. cars: 
total, 182 cars. 

OFFICERS.—Pres., Wm. M. Bradley; V.-Ps., H. L. Clark, A. H. Ford 
and Frank Silliman Jr.; Treas. & Clerk, C. F. Berry.—V. 100 .p. 1918. 


(2) Portland Railroad.—Trolley. 


Lease.—Leased for 99 years from Feb. 1 1912 to the Cumberland County 
Pow. & Lt. Co., lease providing for all interest and other current charges 
and 5% divs. on capital stock. 


ORGANIZATION.—Incorp. March 1860 under laws of Maine. 
sorbed the properties of the Portland & Cape Elizabeth Ry., Cape Shore 
tlizabeth St. Ry., Portland & Yarmouth Elec. Ry. and West- 


Ry.. pe 
brook indham & Naples. Franchises contain no objectionable restric- 


tions; many are unlimited as to time. 


Ab- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 5% gu ($100) _--- 5 F-A $1,999,000 See text 
1st cons (now Ist) $3 000,000; 1901 3%¢J-J 1,600,000 July 1 1951 

($1,000 & $500) gold__c*tf\Int. at Portland Tr. Co, Portland, trustee 
First lien & cons $7,500,000! 1915 5g M-N 1,950,000 Nov 1 1945 

gold ($1,000 & $500)_c*tf\Int. at New York Trust Co.,trustee. 


Bonds .— Remaining $1,400,000 first cons. (now 1st) M. bonds are pledged 
as security for the first lien & cons. M. 5s. Bonds can be called at par and 
int. on any int. date after July 11931. V.73, p. 139; V.91, p. 871. Of 
the remaining first lien & cons. M. 5% bonds, $1,600,000 are reserved for 
retirement of prior lien bonds and $3,950,000 for extensions, improvements, 
&c. Outstanding bonds are secured by deposit of $1,400, first cons. 
(now Ist) M. 3s; are callable at 105 on any int. date. 


Dividends.—The following divs. are on old stock prior to lease. 
Year .— "95-” . "O01. "02. '03. '04. '05. '06. '07-"11. Since. 
rer Cet. 6nad % 3 3% 4 y'ly 5 yearly 


ROAD .—Operates 108.5 miles of track, comprising the entire street 
railway systems of Portland and South Portland, with suburban lines to 
South Windham, Saco, Westbrook, Cape Elizabeth, Gorham, Old Orchard 
and Yarmouth, where connection is made with the Lewiston Augusta & 
Waterville St.Ry. 212 Ri ssenger, 7 express and 38 workcars. Twosteam 
power plants with 4,550 k. w. capacity. 

Earnings .—N ot separately reported. 

OFFICERS.—Pres., Fred. N. Dow; Clerk & Treas., Chas. F. Berry. 
—V. 94, p. 827; V. 101, p. 1553; V. 102, p. 2255; V. 104, p. 2011, 2236. 


ANDROSCOGGIN ELECTRIC Co. 


ORGANIZATION .—Incorp. in Maine Oct. 26 1914 and purchased the 
properties of the Lewiston & Auburn Elec. Lt. Co. and the Portland Lewis- 
ton Interurban RR. The interurban road is on private right-of-way for 
28 miles and on the highway for 2 miles. Charters and franchises liberal. 
Has favorable contract with city of Auburn for lighting streets and ways ard 
pumping water supply. 

STOCK AND BONDS— Date. 
Common stock $1,500,000 
Preferred stock $5 
lst & refund mtge 

($1,000 and $500) gold__tf;Int. at Union Safe Dep. & Trust Co., Port- 

: land, trustee. 
Lewiston & Auburn El Lt mtge __-_- 5% eS eae 

Bonds .—$1,200,000 Ist & ref. M. 5% bonds are reserved to retire the 
Lewiston & Auburn bonds; remainder may be issued for 80% of cost of new 
work under conservative restrictions. Not subject tocall. V.102, p. 607. 


EARNINGS.—For year ending Oct. 31 1915, gross, $430,459; net, after 
taxes, $279,965. 

PROPERTY.—Owns developed water power at Deer Rips on the An- 
droscoggin River of 5,000 k. w. capacity, and operates under long and fa- 
vorable leases two developed water powers on the Little Androscoggin River 
of 750 k. w. and 350 k. w., respectively. Also owns and operates 30 miles 
of high-speed interurban road connecting Lewiston, Auburn and Portland. 
Enters these cities over tracks of the local street railway companies under 
operating agreements. 8 passenger cars, 2 baggage and express cars, 1 
electric locomotive and 8 flat cars. 


OEFICERS.—Pres., William T. Cobb, Rockland, Me.—V. 102, p.607. 


PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
1912 acquired the Mt. Hood Ry. & Power Co. v. 94,p.983. During 1912 
sold the railway gee rty in Salem for $355,333 and the Willamette Falls 
Ry., 9 miles in length, for $170,000. In May 1914 purchased the Yamhil) 
Electric Co. In Jan. 1914 soqmred a majority of the $1,000,000 com. stock 
of Willamette Val. Southern Ry., incorp. in 1911 to construct a road from 
Oregon City to Angel City, 32 miles. Line was placed in operation on 
Jan. 31 1915. Regular passenger service from Portland to Mt. Angel in- 
augurated Oct. 23 1915. With the exception of two interurban lines the 
company operates all the electric railways in Portland and vicinity, includ- 
ing interurban lines to Oregon City, Troutdale, Cazadero and Bull Run, 
Ore., and over the new inter-State bridge to Vancouver, Wash. Does most 
of the electric light and power business of Portland and vicinity; also all of 
the electric light and power business in Salem, Oregon City, Silverton, 
Woodburn and many smaller communities in Ore. and in Vancouver, Wash., 
and operates the gas plant in Salem. The Yamhill Elec. Co. supplies 
electric light and power service to Newberg and other points in Yamhill 
County. Railway franchises in Portland expire in 1932 and 1933. Light 
and power franchises in Portland and Salem are perpetual; in Vancouver 
they expirein 1927. Has franchise to carry freight in Oregon City, expiring 
in 1926. In Dec. 1916 obtained a franchise to operate over the new bridge 
connecting Portland, Ore., and Vancouver, Wash. One-half the profits are 
to go to Clark and Multnomah counties, by whom the bridge was built. 
The co’s transmission lines and a large part of the interurban railway are on 
private right of way. 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the Bey covering portions of 40 streets p 
by City Council April 28 1909 over the Mayor’s veto. See V. 90, p. 

On Feb. 21 1913 a franchise covering about 22 miles of streets, including 
the proposed ‘‘7th St. Line,’’ was granted. The franchise expires in 1932 
and contains a provision that at that time appraisers may be eppctated to 
arrive at the value of the company’s Soman, with a view to the purchase 

, Pp. ° 
suit to restrain the city from enforcing the 


of the lines by the city. V. 

In Nov. 1912 the co. brought 
“‘straphanger ordinance”’ Gaeiing to 3 cts. the fare charged passengers for 
whom no seats are provided), and also the 50-cent minimum gas and elec- 


1914 5§A-O 








tric rate ordinance. A temporary injunction against the enforcement of 
the former was granted in Dec. 1912, but application for an injunction to set 
aside the latter was denied b 
25, on the ground that the 


Judge Bean in the U. 8. Dist. Court on Nov. 
ederal Court has no jurisdiction. V. 95, p. 





On Noy. 7 1913 the City Commission, by a vote of 3 to 2, approved, 
against the Soe of the company, the ordinance requiring 6 rides for 
25 cents. - 97, p. 1427. In Dec. 1913 Judge Bean the U. 8. Dist. 
Court granted a temporary injunction restraining the enforcement of the 
ordinance. V.97,p. 1734. his injunction was continued by Judge Bean 
on Jan. 12 1914, pending trial of the suit brought by theco. V. 98, p. 305. 


Favorable Decision.—Judge Harris in the Supreme Court at Salem in May 
1916 held void the ordinance requiring a tax of 3% on gross earnings (V. 96, 


p. 1167). V. 108; », 1718. 
On April 26 1915 sold to the Govt. the canal and locks around the Willa- 
mette Falls at Oregon City for $375,000. V. 100, p. 1673. 


Valuation.—The Oregon P. U. Comm. on Apr. 30 1917 placed the valua- 
tion of the company's property as of Dec. 31 1916 for rate-making purposes 
at $46,862,972, or about $14.000,000 less than the co.’s valuation. See 
V. 104, p. 1900, and compare V. 103, p. 61. 

On Apr. 27 1917 an increase in wages of 3c. an hour was granted to all 
men, to take effect 2c. on May f and lc. on July 1 1917. V. 104, p. 


On Sept. 1 1917 the co. applied to the P. S. Comm. for authority to re- 
adjust the fares on its street railway lines to enable it to earn at least 6% 
on its investment. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $20,000,000 ($100)-.. .... Q-M {818 000.0" See text 
75% paid 

lst pref $5,000,000 cum ($100) _... 6% 5, oT RP Seo 
2d. pref do non-cum ($100) ._-- 6% WC Ni ee ee 
Portland Ry Lt & Pow Ist & | 1912 5g¢F-A 16,501,090 Feb 1 1942 
ref mtge $75,000,000 gold/Int. at Fidelity Tr. Co., Phila., Trus., Lee, 
(SOO CRES ceiccaskd c*&r*tf| Higginson & Co., Bos.; Hiseimeon & Co., 
on, Eng., and Columbia Tr.Co.,N.Y. 


Lond 
Portland Ry 1st & refunding/ 19095 5gM-N __ 8,005,000 Nov 1 1930 
mortgage $10,000,000 gold; Interest at office of Redmond & Co., N. Y.; 
($1.000) sink fund_-___c*tf New York Trust Co., Trustee. 

City & Sub con (now Ist) M{ 1900 4¢4J-D 1,290,000 June 1 1930 
($1,000) g (closed) ___c*ntf\Int. at Secur. Sav. & Tr. Co.,Port., trustee. 
Portland Gen El first mtge{ 1905 5 g J-J 7,769,000 July 1 1935 
(see text) gold ($1,000) c*tf\Int. at Harris, Forbes & Go., New York. 
Mt Hood Ry & Pow Ist mtge{ 1907 5 g J-J See text Jan 2 1937 
$6,000,000 5 ($1 ,000)s f c*ntf| Union Trust Co., San Francisco, Trustee. 
Willam Vall So Ry ist M ntf/ 1914 6¢F-A 750,000 Feb 1 1939 
$3,000,000 ($100, $500 &{Int. at Cont. & Com. Tr. & S. Bk., Chic., 
$1,000 gu pi& sf c*ntf| Trust., or in Port. or lst Nat. Bk., N. Y. 


Stock.—The stockholders on May 14 1915 apecoves the plan by which 
they surrendered 20% of their holdings in the then existing stock ($25,000,- 
000, 75% ¥ -t paying at the same time $25 in cash for each share so 
surrendered, and received therefor pref. stock, share for share, one-half 
$2,500 ,000) Ave cum. Ist pref. and the other half 6% non-cum. 2d pref. 
he $5,000, stock surrendered in connection with the plan was can- 
celed. Stockholders of record Feb. 1 1917 were given an opportunity to 
convert a further $5,000,000 common into Ist and 2d pref. stock on the 
same terms, which was accordingly done. The Ist bay stock issued in 
1915 is cumulative from Jan. 1 1916; that issued in 1917 is cumulative from 


Apr. 1 1917 and will receive no divs. until all accumulations on the first 
$2. 500,000 shall have been pela: thereafter all Ist pref. stock will be treated 
alike. V.104, p. 1146. (Seealso V. 91, p. 1328; V. 95, p. 1274.) Com, 


is listed on the Columbus and Louisville stock exchanges. Both issues of 
pref. stock are pref. as to divs. and assets and red. at par. 


Bonds .—Of the remaining Portland Ry., Lt. & Power unissued, $17 ,900,- 
000 are reserved for prior liens and $40,036,000 are for additions, improve- 
ments, &c. Denom.: coupon bonds, $1,000, $500 and $100; reg. bonds, 
$1,000, $5.000, $10,000 and $50,000.’ ‘Principal and interest also payable in 
sterling, francs or guilders at fixed rates of exchange. Callable as a whole 
at 105 and int. on or after Feb. 1 1922 on 60 days’ notice. Cumulative 
sinking fund 1% annually 1915 to 1926 incl.; 144% 1927 to 1941 incl. on 
total amount issued. Bonds in sink. fund to be kept alive and int. added 
tofund. Convertible at any time at holders’ option into capital st.ck at a 

rice equal to the amount git in on such stock, plus $10 premium per 
B00 share. See V. 94, p. 631. Bonds are listed on New York and Lon- 
don stock opchangee. $650,000 are held in sinking fund. 

Portland Ry., Light & Power notes were originally for 2 years, but have 
been renewed from time to time. They are red. at par and int. on 60 days 
notice. Denom. $1,000, $5,000 and $10,000. Notes of $10,000 and $5,000 
are exchangeable at holders’ option for notes of $1,000 denom. They are 

by deposit of entire issue of Ist M. bonds of Mt. Hood Ry. & Power 
Co. and the entire stock (exo directors’ shares) of the Mt. ° 
The Portland Ry. Ist & ref. M. has been closed at $8,523,000. A sink 
fund began in 1907; the amount is $25,000 per ann. from 1907 to 1909 incl.; 


$40,000 ann. from 1910 to 1919 incl., and $60,000 per ann. from 1920 
to mati ty of bonds; these payments are based on an original amount out- 
standing of $5,982,000, increasing proportionately as additional bonds were 
issued; said funds to be invested in the bonds at not more than 105 and int., 
at which price bonds can be called for the purpose. Bonds are to be kept 
alive and interest. $611,000 arein sinking fund. See V. 


81 , ° 14 a. 
The bonds are listed on ne NSS com, pourane and Philadelphia stock 
exchanges. - 82, p. ; ¥. 83, p. é 

The authorized amount of Portland General Electric Co. mortgage was 
originally for $10,000,000, but mortgage has been closed at $8,000, " 
; retired by sinking fund. Bonds are subject to call as a whole at 
107% and interest. A sinking fund of 1% per annum of bonds out com- 
menced May 1 1915. Bankers Trust Co., New York, trustee. They are 
listed on the New York Stock Exchange. V. 92, p. 1437. 

$5,000,000 of Mt. Hood Ry. & Power bonds are deposited as collateral 
under Portland Ry., Light & Power notes. Sinking fund began Jan. 1912, 
1% to Jan. 1916 incl.; 14% 1917 to 1921; 14% 1922 to 1926; 1%% 
1927 to 1931: 2% 1932 to 1938. 

Willamette Valley Southern Ist M. bonds are unconditionally guaranteed 
as to principal, interest and sinking fund) by Portland Ry., Light & Power 
&. Rema ning $2,250,000 issuable only under certain restrictions. Sink- 
ing fund of 1% of bonds outstanding 1917 to 1923; 144% 1924 to 1931, 
and 2% 1932 to 1938. Redeemab'e at 103 and interest on any interest 
date on 60 days’ notice. V. 98, p. 1001; V. 100, p. 57. 

Dividends.—On old com. quar. div. of 1% paid from Sept. 1909 to Dec. 
1910 incl. Initial div.—$l—on new stock as adjusted per plan V. 91, 
PB 1328, was paid Mar. 1 1911; same amount quar. to and incl. Sept. 1912; 


ec. 1912, $1%. In 1913, Mar., June and rt $1% each. In Dec. 
rate was redu and $1 was paid (see V. 97, p. 1824). In 1914, March, $l. 
None since. No dividends have been paid on the pref. stocks. 
EARNINGS.—For years ending June 30: 
June 30 Gross Expenses Net Interest, Balance, 
Year— Earnings. & Tazes. Earnings. &c, Surplus. 
1916-17-_-$5,664,193 $3,070,129 $2,594,064 $2,173,776 $420,288 
1915-16_- 5,456,967 3,074,746 2,382,22 2,192,060 190,161 


ROAD.—Operates a total of 347 miles of single track (of which 
300 miles owned, 35.170 miles controlled through stock ownership and 
12 miles owned by outside interests). Owns 633 passenger cars, 518 
weight and miscellaneous cars and 10 locomotives. Water-power plants 
have a capacity of 42,880 k.w.; steam plants, 22,400 k.w. capacity. Total 
capacity, 65,280k.w. Owns a 9-story fireproof building in business centre 
of Portland used for its offices; the only park and amusement resort near 
Portland; also real estate in Portland suitable for terminals. 

OFFICERS.—Pres., Franklin T. Griffith; V.-Ps., F. I. Fuller, Portland: 
£. W. Olark and H. L. Olark, Phila.; Sec. and Asst. Treas., G. L. Esta™ 
brook, Phila.; Treas. & Asst. Sec., C. N. Huggins, Portland; Asst Sec.» 
and Aud., R. W. Shepherd; Asst. Sec. & Asst. Treas., Wm. Lilley.—V. 103+ 
p. 1119; V. 104, p. 1146, 1265, 1593, 1795, 1900, 2343. 





OREGON ELECTRIC RAILWAY.—An interurban road. 
Spokane Portland & Seattle Ry. owns entire common stock. 


ORGANIZATION .—Incorporated in Oregon on May 14 1906. Ex- 
clusively an interurban road. Does no street railway business. frpelpeny 
on private right of way. Has a contract for power (extending to 1938, wit 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co. 





1542, 1274. 





STOCK AT BO I00) - Date. Interest. Outstanding. Maturity. 
C * VU VOQAUIUV J wwe mmm ee OB we eee , ee ~ 
Pref $5,000,000($100) 6 OE owns 6 F-A 200,000 In 1914,6% 
Deferred stock $400,000 ($100) oo ge oarse- 9 BRUNO aa i58g 

6 ’ ’ % , . 
($1,000) gold ba dk aac pea at Columbia Tr. Co., N. Y., trustee 
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ELECTRIC 








RAILWAYS [Vou. 105. 





Bonds.—$8,000,000 remaining bonds reserved for permanent extensions 
and improvements | 90% of cost. Bonds are subject to call as a whole 


or in are at = nterest on any interest day 

Di — fo 1911, i912, 1913 and 1914, 6%. None since. 

A RMINGS— —For cal. year 1916 and years end. June 3 

ear— Gross. Jet, aft. Taz. Oth. Inc. Interest. &e. Deficit. 

| ae $909,770 $78,184 $3. 18 540,59: $454,234 
ISLE wonkoen 860,798 75,718 376 599,626 520,532 
POLES sccepem 984,396 09,830 4°359 576,273 ' 362,106 

ROAD.—Operates Portland to Eugene, 122.31 miles; Garden Home to 


Forest Grove, 19.45 miles; West W burn to Woodburn, 2.53 miles; Gray 
to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5. 05 miles; trackage 
rights, 1.72 miles; tota 1 length of line, 156.26 miles. Standard gauge, 
70-lb. T rails. Will build a 30,000 h. p. hydro-electric plant at Clear 
e, near Eugene. 

OFFICERS. ANT L. C. Gilman; V.-P. & Comp., W. F. Turner; Sec 
& Treas., W. Davidson; Asst. Sec., E. Pearson; Supt., A. J. Davidson. 
—V. 90, DP. 1297; V. 92, p. 323, 1311; V. 'V. 93, p. 1535; V. 95, p. 1274. 


PORTLAND EUGENE & EASTERN RAILWAY. 
In April 1915 was absorbed by the Southern Pacific Co. 


**Raill- 
way and Industrial’’ Section. 


See our 


TE 


PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 
ORGANIZATION.—Commenced operations in 1894. 
Valley Traction Co. 
Does the electric light and power business in Portsmouth and New Boston. 
including the city lighting. The street railroad serves Portsmouth, New 


Boston and Sciotovilie. Owns an amusement park. Franchises extend 
beyond 1935. 


Leases Ohio 


In Dec. 1914 issued $500, Sed bonds to extend the railway lines from 
Portsmouth, O., to Ironton, 22 miles, od Sages. &c., and for the re- 
demption of the $ 60.000 bonds aulled for payr t Jan. 11915at 102. The 
extension to Ironton O., is being built by a subsidiz ry, ‘the Ohio Valley Trac- 
tion Co., all of whose sec urities will be pledged as part security for the new 
bond issue, and whose property will be oper. under lease extending to 1956. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee) ee are oe A? mummies 
Preferred $256,000 (6% cum). .--. .-------- a eee 
First mtge bonds $500 ,000 f 1914 6¢J-J 500. (00 See text 

($1 ,000& $500) red 102%_c*\Int. at Guarantee Tr. N. Y., Trustee 


Bon ds. —Are due se rially $25,000 each July 1 from i918 to 1934, both incl., 


and $75,000 July 11935. V.99, p. 1748. 

EARNINGS.— -For cal. year 1916, gross, $312,430; net (after taxes), 
$145,609; in 1915, gross, $250,901; net, after taxes, $93,531. 

ROAD .—Owns and operates 14% miles of track, incl. 2}4 miles leased, 
26 cars. 70-lb. T rail. 

OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins.— 
V. 98, p. 1317; V. 99, p. 1529, 1748, 1833; V. 100, p. 142; V. 103, p. 1793 


oe 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RYS. CO. 


ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama- 

ua & Lansford Street Ry., and name changed in 1906. Controls the 

ollowing properties in Schuylkill County and vicinity and the lower an- 
thracite coal field. 
Pottsville Union Traction Co. | The Port Carbon& Middleport El.Ry 
Pottsville & Reading Railway Co. Tamaqua & Se rig we 4 RR. 
Schuyl.Hav.&Orwigsburg 8t.Ry.Co.| Eastern Penna. Lt., & Pow. Co. 
Schuylkill Electric Railway Co. The Tumbling Run ‘Park Association 
Coal Castle Electric Railway Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
com ry ‘s new mortgage, together with all, or practically all, their stocks. 
Vv. 1437. Franchises are practically ‘perpetual. 

i’ Pril 1914 the Penna. P. 8. Comm. denied the application of the 
Schuylkill Light, Heat & Pow. Co. for permission to carry on a competitive 
electric-lighting business in the Borough of Ashland, now served by as 
subsidiary yD co. = this co., the Eastern Pennsylvania Lt., Ht. 
Power Co. 8 98, 1392. 

The Pottsville & St. Onir Electric Ry., incorp. in Oct. 1915 with $13,200 
capital stock,was organized in the inte rest of the c —y mad to construct the 
line from Pottsville to St. Clair (placed in operation Aug. 111916). It has 
outstanding $150,000 (auth. noun $350,000) Ist M. 6% gold bonds dated 
June 1 1916 and due June 1 1946; int. payable J. & p. at fiscal agent, 
Pottsville, Pa.; subj. to call at par and int. ‘Trustee, Real Estate Trust 
Co., Philadel phia. 

On account of increase of fare from 5 to 6 cents, borough officials of St. 
Clair on Aug. 30 1917 had a portion of the tracks torn up, preventing the 


running of cars through that town. The co. relaid the tracks but a tem 
rary injunction was issued Sept. 18 1917 restraining the co. from operating 
in the borough 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $5,000,000 ($100)-- --.- -.------ BG uncaaeacne 
Pref, $1,000,000 ($100) 5%c. .-.-. .-----.- 944.820 See er 
First mortgage, $6,000,000, g{ 1906 5 g J-J 4 446, 500 July 1 1936 

($500 and $1,000)_.__c*tf| Central Trust Co., New York, T 
Pottsville Union Trac. lst M. a4 Z| 40 DBe - sicesnmaus 

gold $1,000,000__...._--- . at R Estate Trust Co., Phila., Trus. 
Pottsv. & Read. — mtge, a3 11895 6¢F-A 9,000 Feb. 1 1927 

100,000 ($1,000)._---- . at Real Estate Tr. & Phila., Trustee 

Schuyl El Ry ey M ‘$500, 000, att 6¢F-A 000 Feb. 1 1925 


95, 
($500 and $1,000) gold. e*tt Int. at Real Metate Tr. Go., Phila., Trustee 
Ed Elec Illum Co of Ashland,} 1908 5 11 ‘000 See text 
Pa, bonds $15,000 ($500) ._ Int. at Aghiand, Pa.; Schuylkill Tr. Co., Tr. 
Bonds.—Sufficient Ist M. bonds of 1906 are reserved to retire $445, 000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 


notice. Int. payabie in N. Y. See description of bonds and property. 
V. 89, p. 103; V. 94, p. 279. $4,000 of Ed. Elec. Illum. Co. bds. in sink. 
fund. Bonds are due any int. date at company's option. 


Dividends .—Divs., 24%, on pref. Mch. 1907: 


EARNINGS.—For years ending June hod 


none since. 


vou bo A Gross E sr penses Int. on Balance , 
Farns Ares. Earns Bonds, c&c. Surplus 
1916-17 - 033 ‘$613. 505 $326,528 $248,700 $77,828 
1915-16 ._.. 901,490 549,647 351,843 232,135 119,708 
ROAD .— Operates 61 


59 miles of track, connecting Pottsville with York- 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwis gsburg, Coal Castle, Glen Carbon Tumbling Run, Brock- 
ton, Tuscarora, ‘Tamaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 
OFFICERS .—Pres., J. H. Pardee; V.-P.s 
K. Choate; Sec., T. W. Moffatt; Treas., 
Sec. and Asst. Treas., 
ville, Pa.; oe Mers. 
98, pD. 1701; 


, R. Walter Leigh and Jonegm 

R. B. ‘Marchant, allof N. Y.; 

90 White Mist ‘orp l Mere L. H. Palmer, Potts. 
e Mg orp. ‘i —V. 97, p. 1024: V 

"108, p. 1118; V. 104, p. —™ 


POUGHKEEPSIE, N. Y. 


POUGHKEEPSIE & WAPPINGERS FALLS RY. 

ORGANIZATION .—Chartered March 22 1894 as the Poughkeepsie 
Cit mop & bab ig oy Falls Electric Ry. Name changed to above June 1917. 

3. ‘comm. has auth. the co. to make a new mtge. to the Equitable 

Trust. és. Sof N. Y., securing an issue of $5,000,000 5% ist M. si fund 

gold bonds, and to issue $596,000 thereof to take up the existing bonds. 





STOCK AND BONDS— Date. Interest. Outstandi 
Seoek. $1, ,000, 600 ‘ ty 00), i804 gy ices dss “$750 50 000° : oe 7 
mtge, go 8 5 J 34 1 
no evtion $500,000__..c*|Cent. Tr. &o pie a és 316,000, Sly 14 } ro 
Pet. 000). Rok e, $250, 009 1907 6eJ 250,000 July 1 1937 


*\Int. at paiehites. Tr. Co., Pough., Trustee. 
Bonds .—1st mtg. bonds ae limited to $25,000 per mile of completed trol- 
vf road, $10,000 of this being issuable when track is laid and remaining 

5,000 when equipped with trolley. Sinking | fund, beginning Jan. 1 1897, 


caval to 3 of the “bonds issued hereunder"; bonds purchased at not ex- 


110. $73,000 not reported outstanding are held i 
Saas 4 BS - are subject to cal ellen any int. day re par ee 








ROAD.—Owns 15.14 miles of road, leases 1.5: second track, 1.14 miles; 
sidings. .59 miles; total, 18.37 miles of track. 27 cars. 


EARNINGS.—For 1z mos. end. June 30 1917, gross, $200,326; net, after 
taxes, $10,025; int., &c., $35,729; surplus, $4,299. In 1915-16, gross 
$197,952; woh after taxes, $54, 645; other income, $544; int., &c., $29,754; 
surp., 


OFFICERS.—Pres., Mrs. J. W. Hinkley; V.-P., Mary Hinkley; See. & 
Treas., T. W. Moffat; Asst. Sec. & Asst. Treas., H. B_ Brown; Megr., A. 
Brooks: Aud.. J. A. Nilan. Under management of J. G. W hite Si gt. 


Corp.—V. 84, p. 1552; V. 85, p. 795; V. 104, p. 1388, 1801, 2642. 


ee. seem 


PROVIDENCE, B&. I. 


PROVIDENCE & FALL RIVER STREET RY. 

Sale.—The property of the co. was bought at auction on Sept. 
by Karl Andren Co. of Boston. 
mantled.—V. 105, p. 1105. 


12 1917 
It is stated that the road will be dis- 


ee 


PUEBLO, COL. 

ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO. 
Standard Gas & Electric Co. owns $405,000 preferred, $3,499, 400 of the 
common and $3.665,000 first and refunding bonds. 


ORGANIZATION .—Incorp. in & jolorade on Nov. 14 1911. 


Has taken 
over the following companies (V. 1460): 
Colo. Lt. & Pow. Co. of Canon C i” “a Junta Electric Co. 
Gold Belt Consol. Electric Co. |Pacpio & Sub. Trac. & Lighting Co. 
La Bella Mill, Water & Power Co. |Rocky Ford Electric Co. 
The La Bella Mill, Water & Power Co. is controlled through stock 


ownership onl) 

Controls all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and po wer business in the Cripple Creek dis- 
trict. Railway franchises expire in 1940 in Pueblo and 1953 in Pue blo 
County and electric light franchises in 1 


STOCK AND BONDS— Date. Setariee. Outstanding. Maturity. 
Common $6,000,000 ($100)... -... -—.----- $3,500,000 See Earns’’ 
Pref $4 ,000 .000(%100) 7% cum . -- -M 15 ))' Spt 17,1 
First & ref mtge $10,000,000/ 1911 5 2 M-N 3,665,000 Nov 1 193 

g ($1,000) sinking fund__c*|Int.atCont.&Com.Tr.& 8. Bk., Chic., trust. 
Pinbio Traction & Lighting{ 1901 5 g J-J 990,000 Jan 1 1921 


first mortgage (closed) gold{ Interest at International Trust Co., Denver, 


Nt | ere ae c*| trustee, or at Guar: anty_ Trust Go. ; mice 
puiee Bah ses Ist mort. ( 1902 5 g A-O 1,847,000 Oct' 1 1922 
gage closed) ($1 ._.g{ Interest at Internationa! Trust Co., Denver, 
sinking fund ..........¢ c*| trustee, or at Guaranty Trust Co., N. Y. 
Gold notes ae ~ ,000 $i00,) f 1916 6 g J-J 450,000 July — 1919 
$500, $1.¢ MTs *tf| Cont. & Comm. Tr. & Say. Bk., Chic., trus. 


ON ba on 4 ‘cine k is re ~ at 110 on 60 days’ notice; $59,000 in treasury. 
Bonds.—Of the remaining first and ref. bonds, $618,))) are in treasury 
$2,*%37,099 are reserved for prior liens and $2,658.000 for extensions; $1 ‘2,- 
000 have been redeemed. subject to call at 105 and int. on any int. day 

Annual sink’ng fund began Nov. 1 1913, 1% bonds certif ed 1913 to 1915, 
1916 to 1930,2%. Entire issue of the Pueblo & Suburban ist M. bonds is 
subject to call at 104 & int. A sinking fund began in 1909, wh'ch must 
retire at least $50,000 bonds per annum, said fund to be invested in the 
bonds in open market ¥ not hi her than 104; otherwise bonds can be called 
for the purpose. V. 75, p. 1355. $457,000 have been canceled. Entire 
issue of Pueblo Trac. A Ltg. Ist M. bonds may be called at 104 & int. A 
sinking fund of $10,000 annually on these bonds began in 7 and may be 
used to call bonds after Jan. 1906 at 104 & int. See V. 72, 8z1. $110,- 
000 have been canceled. The gold notes are redeemabie on 0 days’ notice 
on any int. day on or reg July 1 1918 at 101 & ini.; thereafter at any time 
on like notice at 10014 & int. Additional notes may be issued only when 
net earnings, after deducting annual boad int., are 3 yas the annual 
interest charge on all notes out and those to be issued. 102, p. 152. 

Dividends .—On pref., 124% quar. from June 1912 to sept. 1917. 


EARNINGS.—For year settee Dec. 31 1916, gross, $1,260,287; net, 
after taxes, $564,762; interest, &c. (net), $345,699; pref. divs., $50,975; 
com. divs., $105,000; surplus, $63,088. 

ROAD.—Owns 35 miles of track, all in city of Pueblo. 


Gauge, 4 ft. 
65. 72 and 75-lb. rail. 


50 cars, of which 40 are motors. Has a hydro- 
electric power plant at Skaguay, on Beaver Creek, near Victor, and steam- 
electric power houses in Canon City and Pueblo; combined capacity, 26,000 
h.p. Has 296 miles of transmission and 307 miles distributing pole lines. 
OFFICERS.—Pres., G. H. Harries; V.-P. & Mar., W. F. Raber; Treas., 
R. J. Graf; Sec., Herbert L ist; Gen. Mers., H. M. Byllesby & Co., Inc.. 
Chicago, Ill. pal 93, p. 1460; V. 94, p- 1625; V. 102, p. 152. 








RALEIGH, N. C. 
CAROLINA POWER & LIGHT CO 

Electric Bond & Share Co. acts as fiscal agents for the company. 
ORGANIZATION, &C.—Incorp. in North Carolina Feb. 19 1908. 

cessor to the Raleigh Street Rv. (chartered 1881, road opened 1886), 
Electric Co., Central Carolina Power Co. and Consumers’ Li ght & Power 
Co. On Nov. 11910 acquired Durham Light & Power Co., on May 1 1911 
the Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & 


Suc- 
Raleigh 


Elec. Co., which mee have been merged into the Carolina Power & 
Light Co. On Nov 1911 leased the Oxford Elec. Co. On July 1 1912 
acquired the Goldsboro lighting property (municipal plant). Also owns 


the entire common stock, except directors’ shares, of the Yadkin River 
Power Co. and the Asheville Power & L ight Co. (acquired in March 1912). 
In July 1917 acquired control of the Carolina Gas & Elect. Co. through am 
exchange of stock (sce V. 105, p. 180). Control was then turned over to 
the Yadkin River Power Co 

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, vans and power service in Henderson, 
Oxford, Sanford, Jonesboro and Goldsboro, and light and power service 
for manufacturing ur in Fayetteville, Cumberland, Smithfield, 
Selma, Franklinton, Roxboro and Pine Level. The company ‘also popgeee 
under contract, the entire requirements of the municipal electric light an 
power systems in Fayetteville, Smithfield, Selma, Wake Forest and Clayton, 
and of the privately owned electric light and power systems in Franklinton, 
Roxboro and Pine Level. 

Franchises.—Electric and gas lighting franchises in Raleigh are perpetual, 
and that for the railway extends to 1945. The Durham gas franchise ex- 
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the franchises 
extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith- 
field and Pine Level to 1972, and in Fayetteville franchise is perpetual. 

n March 31 1911 increased authorized common stock from $2,500,000 
to $5 ,000,000, and authorized preferred from $1,250,000 to $2 500,000. 


STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
geo B00 5.0 £00 .000 O00 (6100). hy fn Sa 2 le 1774.5) “Aug M34 
ef $2,500 cum ($100) __-- Qs 1,861,300 Oct *17, % 
Firse mor age, gold $5,000-/ 1908 5 3'243/000 Aug 1 19 
000 ($50 ,000) _ c*.tf| Guaranty Foe. .,N. Y., trus. Int. in N.Y. 
Stock. Ort tee amount of preferred stock outstanding, $1.794,300 is 


in the hands of the public. 

Bonds.—$500,000 are for exchange, bond for bond, for bonds of other 
companies, under certain restrictions, and remainder for impts., extensions, 
&c., at 80% of cost of same. Red. as a whole or in part for sinking fund 
on any int. date at 105 & int. Sinking fund 1% annually of bonds out from 
Aug. 1 1913 to Aug. 1 1922, inclusive; thereafter 14%. $20 ,500 of amt. 
reported outstanding held in Sinking fund. See V. 90, p. 

Dividends.—Oa pref., 144% quar. from July 1 1909 to ay or 3919, incl. 


In Sort 1911 and quar. since, 1%%. _— raid on com.—% of 1%— 
paid Feb. 1917; May, % of 1%; Aug., % of 1% 
EARNINGS.—For 12 mos. ending July 31: 
Gross Net (after Other Bond Other Balance, 
Year— Earnings. Tazes.) Income. ioterest. Int., &c. Surplus. 
1916-17.--.$870,815 $310,380 $109,650 $158,978 $14,702 $246,350 
1915-16_.-. 744,143 283,788 76,550 143, 019 28,087 189,232 


10 


i open motor cars, 11 open trailers, 13 closed motor cars and 1 m 


ower shations and 9 sub-stations; Capacity 8,050 k. w.; 215 miles trans- 
on lines 

OFFICERS.—Pres.. Chas. E. omnste. Raleigh: V.-P.’s, H. H. Carr 
Wm. Darbeo and D. F. McGee; & Treas., P. Summerson, e° ¥.$ 
Asst. Sec. & Asst.  % L. pth, N. ¢ vy. 103, p. 2237; V. 104, 


ROAD.—Owns 13.6 miles of road; gauge, 4ft.8%4 in. 60-70-lb. T rails. 


p. 1488; V. 105, p 
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SEPT ., 1917.| 
oad Asheville | Power = et Co. 

tr dag ZAT Incorp. on March 25 1912 in North Carolina as 

Age Tot Asheville Electric Co. All the common stock, except 

directors } B, is owned by Carolina Power & Light Co. Does entire 
commercial and municipal electric light, gas and street railway business 
of Asheville, and its ouberbs. All franchises, except for 1% miles of street 
railway expiring in 1952, are perpetual. 

Has favorable contract to My Tr 1918 with the North Carolina Electrical 
Power Co. for power, renewable for a further 10-year period. 


STOCK AND BONDS— Date. Interest. Ouienands menting. J Meturity, 
Common $1,000,000 ($100)... -... -...-.. 
Pref $1,000 ,000($100)7 % Ue sitheeee -:\: seimarele . 00 Gee. td 
First mortgage $5,000, 000 g{ 1912 5¢ an 1,220,000 Apr 1 194 
ND alle a asco ak _c*.tf\ Int. at U.S. Mtge. & Tr. Co..N trustee. 


Stock.—All the common stock, except directors’ shares, is held by the 
Carolina Power & Light Co. Of the amount of pref. stock outstanding, 
$539,700 is in the hands of public. 

nds.—Remain.ng bonds are issuable at 80% of cost of permanent im- 
aly pee or additions when net earnings are twice int. charges. Subject 
call as a whole or in part for si axing. fund at 195 & int. on any int. day. 
Sinking fund, 4%% on Apr. 1 1917 1922, inel.; 1% 1923 to 1927: 14% 
1928 to 1932: 3¢ 1933 316. 
Dividends.—1%*4 % quar. has been paid on 


o 1941. See V 04. p 131 
ref. stock since April 1912. 
EARNINGS. For 12 mos. ending July 31: 


Gross Net, after Interest Balance, 
Year— Earnings. Tazes. (Net Surplus. | 
NNER co wdim riviera $483 24 $201,080 $53 353 $147,727 
3 ee 453,300 200 ,632 50,842 149,790 | 


ROM) D.—Owns 14.2 miles of standard-gauge rai ilway. 46 passenger and 
4 work cars. 

OFFICERS.—Pres., Chas. E. Johnson; V.-P. & Gen. Megr., H. W. 
Plummer; Sec. & Treas., E. P. Summerson.—V. 95, p. 110. 


(2) Yadkin River Pewee Co. 

Is controlled by Carolina Power & Light Co 

ORGANIZATILON.—Incorp. on March 20 1911 in North _—— a as 
successor to the Rockingham Power Co., sold at foreclosure y 173 
O wns and operates hydro-electric plz ant on the Yadkin River, lisities and 
power systems in Rockingham, Hamlet and Wadesboro, N. C., and Cheraw, 





S. C., and electric power service in Lumberton and Lilesville, N. C.: also 
supplies, under contract, the requirements of = orivat ly-owned light and 
ower systems in Maxton and Laurinburg, g and of the municipal | 
ighting system of Lilesville. Also holds RS act with city of Lumbe rton 
to supply requirements of it s municipal lichtin n ower svstem ’ 


of the franchises expires prior to 1971. In July 1917 acquired control of 
Carolina Gas & Elect. Co., .which supplies electric light and power to 
Florence, Darlington, Marion, Mullins, Summersville and Timmonsville, 
8. C.; water in Darlington and Marion, and ice in Florence, Marion and 
Summersville. 

In June 1915 authorized capital stock was increased from $4,000,000 to 
$5.000 .000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $4,000,000 ($100)... ---- ree eee eT 2 ee een 
Pref $1.000,009($100)7% cum. ___- -J 811400 Oct '171% 
First mtze $15,000,000 gold 1911 52 A-O 3.511.000 Apr 1 1941 

($1.000 & &5 NNN) &*&r tf) Int. at Old Colanv Tr (‘no Roston. trustee 


Bonds .—$232, 000, not incl. in amount reported outstanding, are in treas- 
ury, and $18,000 in sinking or im ovement fund; remaining bonds are 
reserved for extensions, «c Bonds have impt. fund of 44% of bonds out 
from Aug. 1 1916 to 1920, incl., 1% 1921 to 1925,1% 1926 to 1930, and 
2% 1931 to 1940. Subject to call “as a whole or in part he impt. fund on 
any int. day at 105 and int. on 4 weeks’ notice, all bonds thus acquired to 
be canceled. 

Dividends on preferred stock were begun July 1916. 

PROPERTY.—Placed in operation April 1 14912 a 32,000 h. p. develop- 
ment on Yadkin River. 184 miles of transmission lines and 56 miles distri- 
buting line. 

EARNINGS.—For 12 mos. ending July 31: 


Year— Gross. Net (after taxes.) Int. (Net.)  Bal., Surp. 
eee $482,330 $358,796 $176,128 $182,668 
_ «| aie 76,020 259,818 186,929 72,889 


6 376,0 
OFFICERS. ee Chas. E. Johnson; Sec. & Treas., E. P. Summerson. 
—V. 100, p. 2173; . 103, D. 2245. 


I 


READING, PENN. 
EASTERN POWER & LIGHT CORPORATION. 
ORGANIZATION .—Organized in Virginia March 12 1913 to acquire, 
improve and develop street and interurban railways and other public utili- 
ties. Properties are owned in Vermont. New Hampshire. Pennsylvania, 
and West Virginia. Controls the following companies through ownership 
of their securities as shown: 


Bonds Stock. 
ReaGing (Ps.) Traut & Tit 00... cacceen-s ) sweesenn a$4,861,500 
West Virginia Traction & Electric Co........... -...-..- 1,250,000 
Claremont (N. H.) Railway & Lighting Co______- 50,00) 144,300 
Comes (1. i.) POE OO. on cca cwcekcnwenwe 200,000 a700,000 
Colonial Power & Light Co. (Vt.)_....--------- 283 ,000 260,500 
NE ER OS Re eer eee eens 80,1 
SB ERO se eee eee ee 500,000 


a Preferred and common stock. 

Separate statements for the foregoing companies are ome below, except 
for the Eastern Utilities Coal Co., which see in V. 104, 2237. 

In July 1917 disposed of its holdings in the City Elect. oF ichting Co. of 
Vjpeennes. Ind., whose properties were merged with the Indiana Power & 

ater C 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $10.000.000 ($100)... --.-. -.----- TR Sen a ae 
Pref 7% cum $10,000,000($100) ---. Q-M 15 2, 350,000 Sept.’17, 1% 
Conv bonds $2,350,000 gold{f 1913 5g M-S 2,350,000 Mar 1 191 


($1,000 and $500) - gold ig in N.Y.: Equitable Tr.Co., N. Y.. trus. 

Stock.—Pref. stock was 6% cum.from March | 1913 and March 1 1916 be- 
came 7% cum. Has preference for both assets and dividends, and equal 
voting power with com. Pref. stock is subject to call at $125 per share. 

Dividends.—Initial div. on pref.—1%% —paid june 15 1913. Same 
amount quar. to and incl. March 1916. In.Jsune 1916 and since, 1 4% % quar. 

Bonds.—Since Mar. 1 1917 the bonds are conv. at par into 7% cum. par- 
ticipating pref. stock at any time. As of May 17 1917, none had 
been converted. Subject to call at 101 on any int. date on 30 days’ notice. 
Tax refundablein Pennsylvania. V.96,p.1020, 1629. Secured by pledge 
of all securities owned o oqutromed companies except the pref. stock of the 
Reading. Transit & Light ¢ 

EARNINGS.—For years “ending Dec. 31: 


Calendar Total Expenses Bond, &c., Preferred Balance, 
Year— Income. & Tazes. Interest. Dividends. Sur. or Del 
| Se o4i2. 194 $43,657 Sift. 337 (77738160. 583 sur.$80,617 
| ES 320,260 26,752 157,145 (6%) 141,000 def. 4,632 
Consolidated Earnings of Subsidiary Companies. 
Calendar ll Net Deductions Poe gy Bal. for 
Years— Earnin Income. rom Ince. Co.Stk. Depr.,&c 
| Sea $3,969, $50 $i. 743,315 i. ise. 778 3864. 735 $473, 802 
Sb bndnecardnn eee 1,554,619 66,300 *59.945 328,374 
* Amount applicable to stock of sub. me — owned. - 
OFFICERS.—Pres., J. B. Taylor; V.-Ps., W. 8S. Barstow and F. V. 
Henshaw; Sec.-Treas., A. P. Taliaferro, N. Tat, 104, p. 1701, 1800, 
2235, 2343; V. 105, p. 180, 497, 606, 1208. 


(1) Reading Transit & tight Co.— 

All the common stock and $1,211,500 of the $1,700,000 pref. stock are 
owned by Eastern Power & Light Corp. Of the remaining $488,500 pref. 
stock, $300,000 is owned by Metropolitan Edison Co 

ORGANIZATION .—Incorp. Aug. 1917 as a merger of the old Reading 
Transit & Light Co. (which then ceased to exist) with the United Traction 
Co. (Reading), Boyertown & Pottstown Ry., Birdsboro St. Ry., Reading 
& Womelsdorf Elect. Ry., and Front & Fifth St. Ry., all of these properties 
having been operated under lease. Controls through stock ownership the 
Oley Valley Ry. and Neversink Mountain Ry. Leases the Lebanon St. 
railway system and the properties of the Reading Traction Co., Adams- 
town & Mohnsville Elect. Ry., Lebanon Valley St. Ry., Schuylkill Valley 
Tract. Co., and Reading & Southwestern Ry. Also owns all the common 
stock of the Metropolitan Edison Co. (which see below). Owns or controls 


esd wholesales to diseribation in 
and wholesales uti com es in 24 towns 
lation of about 200,000. _ 


| Trans. 


The company also tes all the utilities supplying electric t and 
tion in 53 towns, incl. Road and rhe oy Pa., 


ving a total popu- 
Maturity. 


Date. Interest. Cutan 


STOCK AND BONDS.— 
000 


DE occa ies. gidmsewa: REE ees ae 
Sec’d Gold Notes $2,600,000 


1917 6F-A 2,300,000 Aug 1 1919 
($100, $500 & $1,000)c*.tf. } Int. at Equitable Trust Co., N. Y., trustee 
Gen & Ref Mtge $30, — 1917 5% See text Aug 1 1947 
ea 0. 
Car trust certificates fired 1916 5 J-J 90,000 See text 
z100. 00 (si 000) ee asics ane Int. at Girard Trust Co., Phila., trustee. 
eading Transit Co.— 
Car trust certificates Ge 1912 5 J-J 1 67,500 See text 
#}50. “_ $1, nang? Sil bas thas Int. at Girard Trust Co., Phila., trustee. 
nite raction Co.— 
First M coll trust g $150, seed 1896 5¢4J-J 149,900 Jan 1 1926 
PN aged gy pw yt Real eee Ins. & as. mat ata 
ey Valley Ry stock trust/{ ____ uly 
certificates $250,000_____- Vane: at Real Es.T.I.&Tr.Co. Phila. ,trustee. 
Read-Womelsd ist M ra nt 1895 5e¢J-J 400,000 Jan 1 1925 
000 ($100 &c)____- c*.c Int.at Real’ Es.T.Ins.& Tr. Co.,Phila., trustee 
Birdsboro St Ry M, $250, 800) 1904 5 g J-J 250,000 Jan — 
B gold {$500 & $1,000)- c.ept/Int. at Colonial Tr. OMe snppnning. an ee 
oyer é y is g F- ug 
probe HO A fhe Sart rg pian Oo. ras Fos 
ron y Ist } - g uly 
000 g ($100 & $500) _c*cpt.\Int. at Colonial Tr. Co., Reading, Trustee. 


Oley g J- 250,000 Suis 1931 
ee Title Ins.&'Tr Co., Phila. Wy S 
0,000 June 1 1931 


0 
Reading, Pa., Trust. 


Valley Ry first mtge,j 1901 4 
250,000 g¢ ($1,000)_c*cpt\|Int.at Real 
inSreetan iountale ie oe 4J-D 
Int. at Colonial Tr. Co., 
Leased Line Securities— 


Adam & Mohn Ist mortgage f 1904 5g 5,000 Jan 1 1935 
$75,000, g ($1,000) r*cpt\Int. at oobcist Tr. OW, , Heading. Trustee. 
Read-S W ist M, $1,000, 000} 1900 5 F-A 0,000 Augi 1931 


($500 & $1,000) c*cpt\|Int. at Penna. Tr. Co., Al Trustee. 

See separate statements for Reading Traction, Schuylkill Valley Tract., 
Lebanon Valley St. Ry., and Metropolitan Edison Co. below. 

Notes.—The 2-year Gold Notes are secured by deposit of $3,000,000 Read. 
& L. Co. Gen. & Ref. M. bonds, due 1947 and all of the common 
stock ($3,000,000) of the Metropolitan Edison Co. No new mortgage 
without equally securing notes. ‘all. at 100% and int. on any int. date 
on 30 days’ notice. Tax free in nee i, The notes, with certain junior 
securities, were issued to provide in part for the acquisition of the common 
sock of the Metropolitan Edison Co. and the property of the United 

raction Co 

Bonds. 35, 000,000 R. T. & L. Co. Gen. & Ref. M. bonds are deposited 
as part security for the 2-year gold notes of 1917 and $8,000.000 are re- 
served to retire underlying bonds of the merged and leased companies and 
to acquire leased cos. if purchased Additional bonds may be issued only 
for 80%, of the reasonable cost of new property, exts., &c., when net income 
is 1% times the annual interest charges. incl. bonds to be issued. A main- 
tenance and depreciation fund of at least 15% of annual gross earnings is 
provided, any part not used for maint., renewals and replacements may 
expended for exts. and addns., such expenditures not to be the basis for 
additional bonds. 

Old Reading Transit & Light Co. car trust certifs., Series ‘‘A,’’ mature 
$10,000 annually to July 1 1926: subject to call on any int. date at 101 and 
int. on 30 days’ notice. Secured by 25 cars, title remaining with trustee 
until entire issue is paid. Reading Transit Co. car trusts certifs., Series 
“‘A,”’ mature $7,500 semi-annually to Jan. 1 1922; $82,500 paid off; subject 
to call on any int. date at 101 and int. on 60 days’ notice. Secured by 36 
cars costing apeceaspetaly $215,000, title remaining with trustee until 
entire issue is paid off 


“United Tract. Co. —Coll. tr. bonds subj. ae call at ger 8 after 3 years. Int. 


at Colonial Tr. Co., Reading. The Birdsboro Ry. bonds may be 
called at £%- The Front & Fifth St. bonds are red. at 105. ee nA are 
guar. ms oy , by endorsement by United Traction Co. (now Read. T. & L. 
Co.) e AA. 4. & Pottstown bonds are pyeresteed prin. & wo 1 » 4 
endorsement bv United Traction, now Read. & L. Co.) Read ing 
Womelsdorf bonds are subject to call at par. pA & Mohnsville 
bonds are red. at 105. 
EARNINGS.—For year ending June 30: 


O ren Net (after Other —Present Int. onan. Balance 
Year— ‘azes.) Income. Prior Chgs. Notes. gis eat “ 


1916-17 ~- +08. 873. 100 $792. i $9,324 $450,475 $138. 000 
191:-16--. 2,394,881 714,353 

Property, &c.—203.12 miles , 
3 power plants pers 43,000 h.p. generating 
pole lines. In 19 6 carried 34,372,830 passe 
1915 and 29,866, 133 in 1914. 


OFFICERS.—Pres., E. L. West.—V. 105, p. 499, 607, 1210. 


(a) Reading Traction.—A trolley road. 


ORGANIZATION.—Inc. Mar. 9 1893 in Penna. to operate the Reading 
City Passenger Ry. and East Reading Electric Ry., which it wipes 
electricity and leased for 99 years, t 7, emer from April 1 1 and the 
latter from May 1 1893. On Oct. the ing & Temple 
Electric Ry.,for99 years. The Neadine easton was leased on Jan. 1 1896 
to the United Traction (now Reading Tract. & Light Co.) for 900 years at 
a rental of $10,000 annually for first three years. $20,000 for next twe 
years, and $30,000 thereafter, and all bond interest. 


~ 252 passenger and 51 service cars. 
apacity, 310 miles oa 
ers, against 28,675,602 in 


STOCK AND BONDS— Date. Interest. Cutehonding- Maturity. 
Stock, $1,000,000 auth ($50)... ----. J-J ,000, July '17,75c. 
First mtge, $600,000 gold gui 1893 J-J 50J,000 Jan. 1 1933 

Not subject to call__ _c*cp |Provident Life & Trust Co., Phila.. ncaaiae 


ble in Reading at the office of com 


Interest ~ pa 
ila., at Bank of No. America. 


pony and at the Colonial 
Trust Co.; 


onds are listed on the 


n Ph 


Phila. Bootes Exchan Gh. 34 oF od 749. 

Dividends.—In 1900, 2%; in 1901, 244 %; in 1902 and since, 3% per ann. 
LEASED LINES ne. 8. Date. Interest. Outstand’g. Last Div.,&c. 
Reading City Passeng 

Stock ($350,000) “fone 4 $50) - anal J-J $350,000 See text. 
my ily sid (par $80). A 100,000 _ See text 

Stock, full paid (par $50)_.-  .-. - J " 

Bonds, $24,000 5 5 SF cpt 1897 5J-J 25.000 July 1 1937 
note oo le Electric 

Stock, $7! uer..-CBt «cece 7 A-O 73,700 See text 

lst mortgage, $75,000... .-. 5 A-O 2. A Oct. i790 1924 
Carsonia Park Mtge 5.40% A-O [et .: éamanaaed 

(John McFadden)-_-___---- “Int. af Reading Tr. Co ig SO 

Dividends on Leased Line Stocks.—The R City "Passenger stock 


received dividends, 1896 to 1899, inclusive, B € 600 and therea: 12%. 
East Reading stock received a vidends: 1 6,500; 1897 to 1900, inclu- 
sive, 1h sag Ras pw ng $5.0 Reading & $6,500: 1 Electric pays 7% 
angus y in dividends 

Bonds.—Reading Trust Go. is trustee for East Reading Elec. Ry. bonds 
subject to callin 1927 at par. Int. on Reading & Lone bonds is payable 
at Reading Trust Co., trustee. Coupon ($100, & $1, ). 

ROAD.—Owned and waged 484% miles of male Gauge 5 ft. 2% in. 
Rails, 90 Ibs. V. 88, p. 749. 


(b) Schuylkill oh Traction.—tTrolley. 
The oe entire Ay: as ereumon Oo. owas all of the $500,000 capital 
k the entire come bonds 

“ee oe. r 900 years from April 1 1910 to Reading Transit Co. 
tounmanhed by Reading Transit & Lt. Co.) Rental, $5,000 lst and 2d years, 
$15,000 annually thereafter, and $1,000 annually for ppotateiatns 9 organiza- 
tion. Reading Transit & Lt. Co. also assumes all obligations of Schuylkill 
Valley Trac. and its leased lines. 

ORGANIZATION.—Incorporated in Pennsylvania Sept. 8 1808 as 
successor to the Norristown Bridgeport & Conshohocken Traction Co. 
and on Jan. 5 1895 chartered as present company. Since Jan. 15 1895 has 
controlled and operated the Coushohocken y., the Montevnery 


Coun’ 
Passenger Ry., the Citizens: Pessenger ate iene mea = Electric Street 





and operates the street railway systems in and about Reading and Lebanon, | Ry. and the Norristown Passenger R existence of the 
and the o ayetems of otrens one eerersee | railways extending rom Reading wegen Knee perme is to be ~~ ~ a. 4 “put their + will be taken up 
through Norristown to elp serving a population of about as rap 

Principal leases contain options to purchase, also satisfactory provisions In Jan. fod leased for 950 years the Tases of sth Chestnut Hill & Norris- 
for refunding underlying obligations. Franchises are without time limit | town Ry., includi that a compen e Wissahickon Electric 
and wmrestricted with unimportant exceptions. Passenger Ry. and the Trappe & fectrie Ry. 
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STOCK AND BONDS— 
First ’ no tn S200 000, ¢{ 1895 5@F-A 24 
, or age, 2 oU ° * ad oO. 

$1,000) ae : c cot \Int.atWesti¢nd Tr.&3.D).Co.,Phila., Trustee. 
Income mortgage, $100,000! 1899 5 apn. 100,000 Aug. 1 1949 
($500) cpt| WestEndTr.&SDCo.,Philadelphia, Trustee. 
Of the $500.000 first mortgage dated 1895, $100,000 has been retired and 
destroyed, $75,000 has been reserved to take up like amount of the Norris- 
town Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
bonds. 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 

GOMPANY oo ast — Interest. iomuetn Maturity. 
C s° Pass Ry stock ($50) - 79,4 
ist mtee ($500) 380.000 gold { . : 58 F-A 80,000 Feb. 1 1925 

guaranteed cpt’ Subject to call at 105 on any interest date. 

Int. at Norris’n Title, Tr. &S.D.,Co., Trus. 

(Conshohocken Ry stock ($50)- 5% 

Ist M guar, prin & none | me es 5 J-J 

$250,000 cpt | Subj. to call at 105. 

Montgomery Sip 000. mony, if e532 " 

lst mtge § . ee - 

° é {int at Albertson Tr. & 8 

Norristown Pass Ry stk ($50). 4% 75 

First mortgage t Ine ‘ns Py <= Eo Tr.& iS. 

Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
County Feasenger Ry. issue ($15,000) are held by the Schuykill Valley 
Traction Co. 

"ROAD.— Operates 57.08 miles of track, including lines of above-men- 
tioned companies, and also Roxborough Chestnut Hill & Norristown. 
Gauge 5ft.2%in. Rails60and 100-lb. T and girder. 9i cars. V.70,p.281. 

(a) Roxborough Chestnut Hill & Norristown Ry,—A trolley road. 
For details of this company see the May 1917 issue of the ‘‘El. Ry. Sec. 

(b) Trappe & Limerick Electric Street Ry. 

ORGAN: ZATION.—Incorporated in Pennsylvania on July 25 1899. 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years at a rental equal to 5% per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 

OT as. Date. Interest. Outen 006. pe 
st y ’ $3. 2 . . ° 
Pirst mortgage $250,000 gs 1901 4% eJ-J 250,000 July 1 1931 

($1,000) c*cpt| Int. at RealEstateTitle Ins.&Tr.Co.,Phil Tr. 

Bonds.—Are guar., p. & i. by Roxborough Chestnut Hill & Norristown. 

ROAD.—Length of line 13.35 miles. 


(c) Lebanon Valley Street Railway.—A_trolley road. 

Lease.—Leased to Reading Transit & Lt. Co. for 900 years from April 1 
1910. Annual rental of $40,000 and yoanny payment of $500 for organiza- 
tion, as well as taxes and interest on nds. 

ORGANIZATION.— Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power & Transportation Co. owns all the 10,000 shares 
of the capital stock. 

STOCK AND BONDS— Date. nes 
Stock $500,000 (par $50) $560, See text. 
First mortgage 10-30s gold { 1899 5¢J-J 500.000 July 1. 1929 

($100 $500 & $1,000)c_-cpt\ Int. at Real Est. T. Ins. & Tr. Co., Phils. Tr. 

BONDS.—Int. also payable at Valley Nat. Bank, Lebanon, Pa. 

ROAD.—Owns 22.08 miles of track. Gauge 5 ft. 3 in. Rails 50, 75, 
& 90-lb. girder. 23 cars. 


d) The Metropolitan Edison Co. 

Reading Transit & Light Co. owns all the common stock. : : 

ORGANIZATION.—Incorp. in Penna. in Aug. 1917 as a consolidation 
of the Metropolitan Elec. Co. (Reading), Edison Elec. Ill. Co. (Lebanon) 
and Lebanon Valley Elec. Light Co. Furnishes electric light and power 
in Reading, Lebanon and adjacent territory. Controls through stock owner- 
ship the Pennsylvania Utilities Co. of Easton, which supplies electric light 
and power and gas in Easton, Pa., Phillipsburg, N. J., and Nazareth and 
Stroudsburg, Pa. 

Franchises are practically all unlimited as to time. 

STOCK AND BONDS— Date. 

Common stock $3 ,000,000__.. __-- 

Pref 6% cum $2,000,000-_ SP ERR 
Met Elec Ist M (closed) g| 1909 5 g A-O 2.726.000 April 1 1939 
($500 & $1,000)____c*cpt/Girard Trust Co., Philadsign.. rustee. 

Ist & Ref M $10,000,000 g\ 1917 5g F-A 3,250, A 

($100, $500 & $1,000)___c*{Guaranty Trust Co., N. Y., s y 
‘One-year notes $1,500,000\ 1917 6 F-A 950,000 Aug 11918 

($1,000) __....--.-.--_-c*fInt. at Fidelity Trust Co., Phila., Trustee. 

Stock.—$1,150,000 pref. stock has been deposited with the trustee for 
the notes for the conversion of such notes on the basis of $1,000 notes for 
$1,100 stock. Upon the issuance of additional notes a further amount of 
stock is to be deposited in the same ratio. 

Bonds.—Of the remaining Ist & Ref. bonds, $2,726,000 are reserved to 
retire underlying bonds and $4,024,000 are for 80% of cost of future 
add'ns, ext’ns and imp’ts under special restrictions. Red., all or part, on 
30 days’ notice at 102 and int. on or before Aug. 1 1921 and 101 and int. 
thereafter. A maintenance and depreciation fund is provided equal to 
10% of gross earnings, less the amount actually paid during the year for 
repairs and renewals. The co. will pay the Pa. State tax. V. 105, p. 1214. 
‘The Metrop. Elec. bonds are subject to call as a whole at 110 and int. Sink- 
ing fund of 1% of bonds out operative from 1914-1919; 14% % from 1919-1928; 
2% from 1928-1938. $80,500 retired. Bonds are guaranteed, p. i., by 
United Traction (now Read. T. L.Co.). Int. payable at office of co. or 
E. B. Smith & Co., Phila. The notes are convertible into 6% cum. pref. 
stock on the basis of $1,000 notes for $1,100 stock. The co. will pay the 
Pa. State tax. The notes are callable as a whole, but not in part, on 30 
days’ notice at 100% and int. 

EARNINGS.—Of constituent properties (not incl. Penna. Utilities Co.): 

12 Mos. -——-Years ending. Dec. ¢ 

Calendar Years— July 31°17. 1916. 1915. 1914. 1912. 
Gross oper. revenue__$1,325,468 $1,137,468 $928,587 $837,457 $678,393 
Net. aft. taxes & rents 584,036 537,016 429,745 408,239 348,233 

PROPERTY .—26,000 k.w. steam station at West Reading and a 4,200 
k.w. steam station at Lebanon as a substation and reserve plant. A 33,000 
volt transmission line between the 2 stations is substantially completed. 
A 25,000 k.w. unit and boiler equipment has been ordered for installation 
an 1918.—V. 105, p. 1214. 

(2) West Virginia Traction & Electric Co. 

Eastern Power & Light Corp. owns all of outstanding common stock. 
ORGANIZATION .—Incorp. in West Virginia on July 11 1912 and ac- 
ulred the City & Elm Grove RR. were and the Union Utilities Co. 
(Morgantown). V.95,p.177. The City & Elm Grove RR. owned contro 
of the City Ry. Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Assn. and the Suburban Light & Water Co. Controls City & Suburban 
Gas Co. of Charleston, which was incorp. in Dec. 1912 (auth. capital, 
$150,000), and took over the Virginia Oil & Gas Co. Owns and operates 
electric light, power and water sup ly systems in Elm Grove and neighbor- 
ing towns; an electric railway from Wheeling through Elm Grove connecting 
adjacent suburban towns; electric light, power, gas and water systems in 
Morgantown, W. Va. Serves 29 communities with railway and electric 
service, 26 with water and 25 with natural gas. Owns a 33-acre park. 
Holds under lease over 20,000 acres of natural gas fields, about one-quarter 
developed, with extensive systems of gas wells and distribution uipment. 
Also has 1,600 acres of gas and oil lands under development. ranchises: 
One expires 1927; others extend beyond 1942 or are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common $2,000,000 ($100) 1.250.000 
Pref$2.000,000 7% cum ($100) .._- 619.600 See text. 
Secured notes gold $2,000,000/ 1917 6 g M-N 1,800,000 May 1 1919 

($1,000, $500 & $100) ___tf\Int. at Bankers Trust Co., N. Y., Sates: 
Ist & ref impt mtge gold 1915 Seetext Seetext July 1 1945 
City & Suburban Gas Ist M{ 1912 6¢M-N 600,000 Nov 1 1932 

$1,000,000 ($1,000) ___c*tf) Int. at ae ¥ table Trust Co.,N.Y., Trustee. 
City & Elm Grove cons coll{ 1906 g J-J . 1,119,000 July 1 1936 

tr M $2,500,000 g ($1,000) \Int. at Union Trust Co., Pittsburgh, trustee. 

Wheeling & Elm Grove first{ 1898 -S 160,500 Mar 1 1928 
500) .\ Sinking fund retires $5,000 annually. 

nee Grove M (seef 1901 ‘5 A-O 794,500 April 1 1931 

text) ($1,000 & $100) g__c*\ Int. pay. at Dollar Savs. & Tr. Co., Trustee. 

On. Util. 1st mtge $1.500,-{ 1 5 g J-J 1,183,000 July 1 1944 

000 gold ($1,000)... c*cpt\Int. at Farmers’ L. & Tr. Co., N. Y., trustee 


ELECTRIC 


Interest. Outstanding. Maturity. 
500 000 
5,000 Aug. 1945 


Maturity. 


Maturity. 


See text 


‘Stock Exchanges. V. 





RAILWAYS 


Bonds.—Notes are callable at 100% and int. on 40 days’ notice. Addi- 
tional notes may not be sold before Dec. 1 1917 and thereafter only when 
net income is 2% times annual interest charges on notes outstanding and 
to be issued. Notes are secured by —— of $1,875,000 Ist ref. and pt. 
mtge. bonds. These bonds are all that have been issued and bear 6% int. 
$3,123,000 (bearing 5% interest) reserved to retire underlying bonds and 
$20,002,000 are reserved (bearing either 5% or 6% int.) for extensions and 
impts. at 80% of cost under certain restrictions. A renewal, impt. and 
redemp. fund of 1% per ann. of bonds out begins Oct. 11918. Call, or all 
part, at 105 and int. on any int. date on 4 weeks’ notice. The City & Sub- 
urban Gas Co. bonds are guar., p. & i., by the West Virginia Trac- 
tion & Electric Co. They are redeemable, as a whole or part, on any 
interest date at 105 and int.; cumulative sinking fund of 2% on outstanding 
bonds began in 1916. Of the City & Elm Grove cons. collateral trust 
bonds, $1,000,000 are reserved to retire prior liens. Are subj. to call on an 
int. date at 105andint. V.83,p.491. The auth. amount of Wheeling 
Elm Grove Ry. mtge. was originally $1,250,000, but was reduced in Feb. 
1906 to $1,000,000. V. 83, p. 379, 491.625. Of Union Utilities Ist mtge. 
bonds, $10,000 are in the treasury, $196,000 are kept alive in sinking fund 
and $111,000 are reserved for impts. & exten. at 75% of cost. Red. 
at 105 and int. on any int. day on 30 days’ notice. Sinking fund 1% semi, 
ann. of bonds out. fter setting aside 1% s.-a. and payment of 7% Ser 
and 10% on com.,s.f.shares equally with any further div. on com. 90. 
D. r 

Dividends .—7% per annum has been paid on pref. stock since organiz’n. 

EARNINGS.—For years end. Dec. 31 (incl. affiliated cos.): 
Calendar Gross Net (after Other Interest, 

p Earnings. Tazes). Income. Rentals, &c. 
1916__......--$979,655 $480,130 $9,189 $334,008 $155,311 
a) ae 898,595 38,756 515 325,252 122,019 

PROPERTY.—2 electric power plants aggregating 6,000 h. p. capacity; 
2 water pumping stations; 2 gas pumping stations; 116 gas wells; 152 miles 
of electric lines; 179 miles of gas pipe lines; 74 miles of water ore lines; 
45 miles of urban and suburban railways, largely on private right-of-way. 
Standard frye. 91 cars. 

OFFICE RS.—Pres., G. H. a meses: Gen. Megr., H 
Treas., A. P. Taliaferro: Sec. & Asst. 

1704, 1802; V. 105, p. 608 

(3) Claremont Railway & Lighting Co.—Controlled by Eastern 
Power & Light Corporation. 

ORGANIZATION .—Organized in 1901 and absorbed the Claremont 
Elec. Ltg. Co.; does a passenger and freight trolley business between Clare- 
mont Junction on the Connecticut Valley Division of the Boston & Maine 
and Claremont. 

STOCK AND BONDS— 
Capital stock $160,000 
Bonds $1,000,000 5% 

EARNINGS.—For the year ending D 
after taxes, $7,749. In 1915, ross. $44,393; net, after taxes, $8,317. 

OFFICERS.—Pres., J. B. Taylor; V.-P., J. D. Whittemore; Sec. and 
Treas., A. B. Cheadle. 

(4) Claremont Power Co.—Controlled by Eastern Power & Lt. Corp. 

Furnishes electric light and power in Claremont, N. H. Application to 
issue stock and bonds now pending before P. 8S. Comm. of New Hampshire. 

(5) Colonial Power & Light Co.—Controlled by Eastern Pow.& Lt.Co. 

ORGANIZATION .—Incorp. in Springfield, Vt., Owns and i 
electric light and power properties in Cavendish, Manchester and Spring- 
field. Vt. Hvydro-electric power station has 1,500 k. w. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $1,009,000 ($100) 

First mtge. Red. at 105 & int. | 1913 5g¢M-S 
on 3 weeks’ notice_..._...} Int. at Equitable Trust Co., N 
Bonds have sinking fund of 1% per annum., beginning Mar. 1 1918. 


Balance, 
Surplus. 


. D. Whitamore; 
reas., A. B. Cheadle.—V. 104, p. 


Date. 


Maturity. 





RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO. 


ORGANIZATION.—Incorp. in Virginia on July 1 1999, and is successor 
to the Virginia Passenger & Power Co. sold at foreclosure May 51909. V. 
89, p. 44, 105. The reorganization was under plan given in V. 87, p. 347. 

On July 1 1911 took over by consolidation the Norfolk & Portsmouth 

. Co. (into which was merged the Norfolk & Atlantic Terminal Co. on 
June 30 1911), and increased its stock to $12,000,000 com. and $8, ,000 
ref.; $150 Virginia Ry. & Power com. was exchanged for each $100 Norf. & 
Portsm. com.; the pref. was exchanged share for share. 3; Bi 106. 
For history of Norfolk & Portsmouth Traction organization ‘Electric 
Railway Section’’ of June 1911 


» p. 84. 
Through acquisition of Norf. & Portsm. Trac., the Virginia Ry. & Power 
Co. acquired the lease of the Norfolk Ry. & Light Co. for 99 zeare from 
and ($1,000, 


June 1 1906 and the entire $100,000 capital stoc 
of the Norfolk & Ocean View Ry. Co. (dissolved Apr. 5 1917). 

On June 29 1912 sold to Richmond & Rappahannock Ry. the ‘‘Seven 
Pines Line”’ of railway, 29th and P Sts., Richmond, to Seven Pines, Henrico 
County, 8.88 miles, for cash consideration of $25,000. V. 95, p. 1397. 

On July 20 1916 the shareholders ratified the merger of the Richmond 
Ry. & Viaduct Co. (all of whose stock was owned), and auth. an increase 
in pref. stock from $8,000,000 to $9,000,000 in connection therewith. The 
new stock is held in company's treasury. V. 103, os 407. 

Owns or controls through lease practically the entire street railway, elec- 
tric light and power business in Richmond, Petersburg, Norfolk (all except 
line to Virginia Beach), Portsmouth and Berkeley; an interurban railway 
connecting Richmond and P sburg; a linefrom Norfolk to Sewell’s Point, 
where connectionis made by to Newport News and Old Patnt Com- 
pow ty electric light business of Suffolk, Va.; the City Gas Co., with unlimi- 


chises. 

Franchises.—The Manchester & Petersburg Ry. franchises are ual. 
The principal railway franchises in Richmond ire in 1926 and 1931. 
Theinterurban railway franchise expires in 1981. e water power rights 
in Richmond and Petersburg are p tual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for ips in Richmond expirein 1927 and 1928 and in Man- 
chesterin 1931. The Petersburg lighting franchises are prepetual. V. 89 
p. 529. Franchises for street railwaysin Portsmouth expire in 1926, 1927 
and 1932. Street railway franchises in Norfolk expire in 1944. In 1915 
the City of Suffolk granted a new 30-year franchise to do a light and power 
business and made a 10-year contract for municipal light and power service 
with certain rights of renewals. Negotiations are in Progress with the cities 
of Richmond and Norfolk for the entire revision of the railway and light 


and power franc e 

In Jan. 1913 Virginia Supreme Court held company liable for the cost 
of paving between and two feet outside the tracks. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

A-O $11,950,500 Apr’17,1 

$9,000,000 ($100) J-J 7,999,400 July guts, 

First and refunding mortgage{ 1909 5 g J-J 11,944,000 July 11 4 
$15.000,000 g ($1,000)__c*\Int. at Equitable Tr. Co., N. Y., trustee. 
Richmond Railway & Elec-{ 1890 5 32,000 July 1 1920 
tric first mortgage Metropolitan Trust Co., New York, trustee. 
Norfolk & Portsm ist mtge{ 1906 5 if J-D 6.436.000 June 1 1936 
$8,000.000 ($1,000) gold_-_ | Int. at Baltimore Trust & Guar. Co., trustee. 
Norfolk & Atlantic Term lst{ 1899 5gM-S 500,000 Mar 1 1929 
mtge $500,000 gold Interest at Alex. Brown & Sons, Baltimore. 

Stock.—The pref. stock was entitled to non-cum. divs. of 5% up to Jan. 1 
1914 and thereafter to non-cum. divs. up to6%. Both com. and pref. are 
listed on the New York, Philadelphia and Baltimore Stock Exchanges. V. 
92, p. 882, 1033, 1111, 1375; V.93,p.230. See official statement to N. Y. 
Stock Pacnenge. V.92,p. 1118. 

Bonds.—$68 ,000 of the first and ref. bonds are reserved to retire $32,000 
Richmond Ry. & Electric first mortgage (of which $15,000 are in treasury), 
together with $36,000 Richmond & Allegheny RR. bonds which matured 
Aug. 1 1911 and are held in treasury me Ha release of mortgage and ex- 
change for Virginia Ry. & Power Co. bonds. $8,000 are in treasury, and 
remaining $2,639,000 reserved for future improvements, subject to certain 
restrictions. Sinking fund 4. / semi-annually of bonds out from 1914 to 
1919 and 4% semi-annually thereafter; $291,000, not included in amount 
reported outstanding, held in sinking fund Sept. 1! 1917. 
to callat 105 &int. V.92,p.1212. Listed on N. Y., Phila. and Baltimore 

94, p. 125; V.96.p. 1425: V.100,p.557. Unissued 
Norfolk & Portsmouth lst M. bonds of 1906 may be issued for acquisitions, 
extensions and improvements, but not over $500,000 in any one year. 
A sinki fund of 44 Te annum of outstanding bonds began 
June 1 1916, which is to 


Bonds are subject 


atone in the bonds; $60,000, not incl. in amt. 
reported outstandiag, held in sink. fund Sept.11917. Are subj. to call at 
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110 and int. on any int. date upon 60 days’ notice. ponte are listed on | 


she Boston, Bait. and Pittsb. Stock Exchanges. V. 


vidends.—On pref.. first div.—1%—paid Jul 
1912 “and 1913, 5% In 1914, 54% In 1915 ands ee 6% per annum. 
On com., first div. —1%, —paid Oct. 1911. In 1912,2%. In 1913 to 1916. 
ing. ales 52 Sin 1917, Apr. » 1} 


4%. 
#8.—Of combined properties for year ending June 30: 
1916-17. 1915-16. 1914-15. 1913-14. 
Fare passengers ______- 69, A ash 674226,456 62,271,603 65,695,197 
Free passengers ____-_- 14,733 699,156 771,537 923,137 
co ee BEG Or oe 17, 151 ‘090 _16, 281,570 13,934,578 14,752,959 


Total passengers._._.___ 87,673,154 84, 207 ,182 81,371,293 
K. w. hrs. output, com’! 95,068,363 75,409,277 52, 091,214 
Gas sold, cubic feet__ __426.911.700 394.961.300 392,351,7 
Gross earnings _ Rip, $6044.495 $5,645,158 $5,156,048 
Operating expenses ____ 2,941,293 2,676,179 2.465.908 


$3,103,202 $2,968,979 
98,391 96,610 


$3,201,593 oss 
$1 ‘817 057 $ 


83, 492. 
1 1910. In 191%, 





77.2 18 


»103 
401 ‘026, 000 
$5,109 ,622 
2:469.074 
$2,640,548 
80,919 


$2,721,467 
eee $1,636,418 
,000 100,000 
1752 (6% )472 ,752(5} 
3,482 (3 % )358 ,482 ( 3c 
,804 62,546 


$91 269 





Net earni~gs 
Other income 





Net income 
Taxes, interest, &c_____ 
Depreciation 
Preferred divs________(6%)476,352(6%) 
Common dividends .(3%)3 58, 482 (3 7 de 
Direct charges to P. & L. 19 2,448 


,589 


83 685 


$189,956 





Surplus Pes oe ES $357 ,254 22,883 

+6 % of gross earnings transferred from surplus. 

ROAD. «c.—The commnay oper’s 297.44 m. of single track; 508 passen- 
ger and 49 service cars. Also owns valuable park properties and other real 
estate. Rails, 95, 109-lb. — and 60, 70 and 1 T. 6 power stations 
and 10 sub-stations, combined capacity, 63,200 k 

OFFICERS.—Chmn. of Bd., Frank Jay Gould, Papevtows, N. Y.; Pres., 
as S. Wheelwright, Richmond; Vice-Presidents, Fritz Sitterding and 

B. Buchanan of Richmond; V.-P. & Gen. Counsel, Henry W. Anderson, 
AE Be Sec. & Treas., Geo. B. Ww illiams, Richmond; Asst. gee. & Asst. 
Treas., Geo. H. Taylor, New York; Gen. Aud. & Asst. Treas., ate Kehl; 
Asst. Gen. Aud., A. E. Dickson. General office, OS e O08. vo ; ee F 
office, 149 Broadway .—V. 104, p. 2120, 2453; V. 105, p. 999. 

(1) Norfelk Raiiway & Light 

ae —Wasieased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consolidated with Virginia Ry. & Power Co.) for 99 years, rental 
being (in addition to all fixed charges), $16, 500 each June 1 and Dec. 1 
from June 1 1906 to June 1 1907, inclusive, and increasing to $49,500 s.-a. 
on Dec. 1 1912 and thereafter. V. 82. p. 1323. 


ORGANIZATION .—Incorp. in Va. Nov. 2 1899 asa consolidation of the 
following; Norfolk Street RR., Norfolk & Ocean View Ry., Virginia Elec. 
Co. and Berkeley Light & Power Co. Owns entire stock of the Norfolk 
Light, Heat & Power Co. Street railway franchises expire in 1914, except 
a small portion of mileage in Norfolk, which expires in 1934. Electric 
light franchise expires in 1930. The company controls the street railway, 
electric lighting and power business of the city of Norfolk and owns a line 
of railway to Willoughby Spit and connects with steamer to Old Point 
Comfort; also owns 4,011 shares out of 5,000 shares of the stock of the 
C ry! Gas Co. of Norfolk, remaining shares, 989, owned by Virginia Ry. 
& Pow. Ce On Aug. 30 1904 the City Gas Co. purchased the Berkeley 
Gas Co. V.79, p.968. Stock is listed on Philadelphia Stock ik xchange. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1.650.000 ($25) 6 J-D $1,650,000 June’17,3% 
Virginia Electric Co. Ist mtge{ 1898 5 A-O 10, 000° April 1 1928 
$500,000 gold ($1,000)___- \Int. at D. 5S Mtge. & Tr. Co. , trustee. 
Norfolk Street lst cons mtge 1898 5g J-J 1,040, 000 Jan 1 1944 
$1,040,000 = ($1,000) _c\Int. at idee. Tr. & Dep. Co. Balt., trustee. 
Norfolk Ry & Lt lst cons mtg} 1899 5 g M-N 2,950,000 Nov 1 1949 
$4,000,000 g ($1,000) s f_c*\ Int. at Saheraes. Tr. Co., Baltimore, trustee. 
City Gas Co first mortgage-- 6 J-D 500, 000 June 1926 
Uv. Mortgage & Trust Co., trustee. 
Bonds .—Of the Norfolk Ry. & fiw first consol. mtge. $1, 050, ,000 is re- 
served to revire underlying bonds. Sinking fund began Nov. 1 1909, and 

rovides for the purchase of 1% of outstanding bonds each year at 110 or 
ess. See V. 70. p. 584. $289.000 of bonds reported outstanding held in 
sinking fund Sept. 1 1917. $119,000 Norfolk Street RR. bonds were also 
in sinking fund as of Sept. 1 1917. 

OFFICERS.—Pres., Thomas 8. Wheelwright; V.-Ps., Caldwell Hardy 
and F. Sitterding; Sec. & Treas., W. J. Kehl.—V. 82, p. 75, 1041, 1323. 


I 


ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—(See Map on n page 110).—Of the 
com. stock, $13,604,300 (also $600 pref.) owne Y. Central RR. 


ORGANIZATION .—Incorporated in New York pd March 22 1909 asa 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co 
and the Roch. & Eastern Ra we Ry. Co. (as per plan V. 88, p. 53, 823, 945. ) 
and on Oct. 14 1912 the P. Comm. approved the further merger with the 
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse pee Transit Ry. and 
an SS Suburban Ry., "all of whose stocks had a eady been owned. 

5,p 
The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, ata rental of 8% 
~] $200, ,000 stock, and whenever gross receipts exceed $55,000, one-quarter 
or suc excess 
On March 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420. 000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction os. = $100,000), which controls the 
Canandaigua Gas Light Co. 80. p- 914, 1425. In Jan. 1912 ap- 
lied to Public Service Comm., Sa pin’ or authority o. increase stock to 
24,362,500. V. 94, p. 68. Permission was not ge 
The following is a list of the stocks owned by the . State Railways: 
Schenectady Railway Co $2,050,000 or 50% of whole amount 
East Side Traction Co 00,000 ** 100% "a os 
Syracuse Steamboat Co--. 10,000 * 4 “ 
Syracuse & Valiey Land Co 4,450 “* 5s 
Glen Haven Improvement Co... 14.500 ‘* é if e 
Ontario Light & Traction Co___ 100,000 ** 100.00% a6 os 
Rochester Electric Railway Co-.-- 175.000 ** 87.504 7 ” 
8, 900 ** % ” + 


Miscellaneous 
Also owns $55,000 City of N. Y.4% coup. “Corp. "’stock and $32,000 
railroad bonds 

Franchises in Rochester are proctieally perpetual and exclusive, with 
exception of a few extensions which run for 50 years. 

Contract for Power.—Power for all lines is supplied under a long-term con- 
tract with the Roch. t. Co., whose entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by N. Y. Central RR.). The Roch. 
Ry. & Lt. Co. has the following ah ie Stock auth. and issued, $6,500,- 
000 com. and $3.000.000 pref. Consol. M. 5s. dated 1904, auth., $16. 000,- 
000; issued, $9,921,800. rye V. 92, p. 730. In Jan. 1917 the P. 8. Comm. 
auth. the co. (1) to issue and sell to the Mohawk Valley Co. $750,000 com- 
mon stock at par, the progeeds $ to be used in acquirin che outstanding stock 
of Canandaigua Gas Light Co. Despatch Heat, Light & Power Co. and 
Eastern Monroe Electric Light & Gas Co.; (2) to pay $178,500 for the prop- 
erty and franchises, other than the electric railw ay property, of the Ontario 
Light & Traction Co. All ree properties will be merged into the Roches- 
ter Railway & Light Co. . 104, p. 458, 664. 

On Feb. 19 1915 the P. 3 .Comm. denied the city of Rochester's applica- 
tion for an order directing the company to reduce its fare in the Rochester 
zone from 5 to 3 cents during rush hours. V. 100, p. 643. 

For P. 8. Commission’s decision dismissing complaints of residents of 
Oneida, Chittenango Station, Syracuse ang other preees asking lower fares, 
commutation and school rates. pacy 9 102. a © & 213. 


Favorable Jitney 
On Dec 29 1916 the C ourt of Appeals u 


PZ '6 the ‘constitutionality of the 
Charlotte annexation bill which provides for a single 5-cent fare within the 


city limits as extended. The co. appealed from the decision, was defeated, 
and now has carried case to the Su preme Court. 
In June 1917 applied to P. 8. Comm. for auth to increase fares from 5 
ie 5 coats 1 the cities of Rochester, Syracuse, Utica, Rome, Oneida, and 
ittle Fa 





STOCK gts 6 re Outstanding. Maturity. 


Common $19,997 $19,945,000 See text 
Pref $3 .862 .500 ( £100) 5%cum . 3,862,500 i "17, 1% 


a 

ist cons M Ser A $50,000,000{ 1912 4% @ M-N 13,457,000 Nov 1 1962 
gold ($1,000) c*&r*tf Securtey Trust Co. of Rochester, trustee. 

terest at Treasurer’ : office, New York. 

Rochester Ry Consolidated go 56g A-O 2,700,000 April 1 1930 

Mortgage $3,000,000 ($1. - en em at Treasurer's office, New York. 
000) gold Bankers Trust Co., New York, trustee. 

Roch Ry eo yd $1,500, 609 1893 5g J-D 1,499,000 Dec 1 1933 
zold ($1, Int. at Security Tr. Co. by rt trustee. 

Rochester Seo & B Ist 1889 6A-O 5.000 April 1 1910 
$500,000 ($500) Interest at Rochester Tht & Safe Dep. C 
st & Mohawk Vall ist M 


JO. 
1901 4% «M-S_ 2,268,000 Sept 1 1941 
4.000.000 gold ($1,000) iaperons at Harris, Forbes & Co w York; 
cannot be called New York Trust Co., New York, trustee: 
Utica Belt Ist mtge $500,000 71889 5 M- a 
ane ($1,000) terest L.' N. 
Utica Belt 2d mtge $200,000 Bt 5 J-J 
gold ($500) c\I nterest at af Y. Trust Co., i; 
k Mo Ilion.& Frankfort! 1895 658 J-J 150, 600° Jan 1 1926: 
‘Mtge ¢ $150, Nae ($1,000)c* i. ay a ig Loan & Tr. Co., N.Y., trus. 
Syrac R T yy > ($3,250, rer. M-S 2.500.000 Mar 1 1946: 
gold ($1,00 aaa Ag a Co., New York, trustee. 
do = mate $750. 000 (si. -{ 1900 654,000 Jan 1 1930 
900) c*\Int. at Citizens Sav.& 7. Go. .Clev., trustee. 
ag 1891 J-J 0,000 Jan 1 1922: 
(3750. 000) Interest at Merchants’ Nat Bank, Syracuse. 
‘ast Side ae tion Ist M/{ 1899 250,000 June 1 1929 


5 J-D 
$250,000 ($1.000) gold_-_ |Int. at Citizens Sav.& Tr. Go., Clev., trustee 
Real estate mortgages 35.000 


6. 
Ontario Light & Traction Co.— 
Ontario Lt & Trac Ist mies i901 | 3% M-N 4,000 May 1 1927 
$10.000 ($500) . Leffingwell, trustee. 
Canandaigua E! Lt & RR ist anor 3% J-J 150,000 July y Pt 
mtge $150,000 ($500) ..-c\b Int. at Citizens Cent. Nat. Bk., N. ye 
Canandaigua El Lt & RR ist{ 1897 6 J-J 35,000 July ¥ 49 7: 
mtge $50.000 ($500)____¢)b Int. at Citizens Cent. Nat. Bk., N.Y .City. 
a [nterest 1, to the Mohawk Valley Co. only. 
b Rochester Trust & Safe Deposit Co., Rochester, N. Y., trustee. 
Stock.—Preferred stock can be increased only with consent of two 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. -—% is subject to call at 110 
upon any div. day on 30 days’ notice. V. 88, 945. Both stocks are 
jisted on N. Y. Stock Exch. See official siabeubans. V. 92, p. 951. 


Bonds.—Of the first consol. bonds, $13,486,000 are reserved to retire 
underlying bonds. The remaining bonds may be issued for equip., impts., 
&e., to the extent of 90% of the cost, and for acquisitions at actual costs, 
prov ided in each case that the annual net income (incl. net inc. on securities 
owned) shall be 1 4 times the annual int. charge on all bonds, incl. underly- 
ing bonds then outstanding and any add'l 1st consols. desired to be issued. 
Ser. A. bonds are red. at 105 & int. on 60 days’ notice. V.95, p. 1208; are 
listed on NY. Stock Exch; exempt from seete. county and municipal taxes. 
Rochester Ry. 2d M. bonds cannot be called. 

Syracuse Rap Tran. 2d M. bonds are subject to call on any interest date. 

Diridends.—1%% on pref. paid July 1909 and quar. since to an ine}. 
Oct 1917. On com. 1% % orf from July 1910 to July 1914; Oct. 1914, 
1%... {¥. OO. wt: R94. In 1915, 4%: in 1916 434%: in 1917, Jan., 1%: 
Apr., 1%: July 1%: Oct. div. passed (V. 105, p. 1105). 

REPORT.—Combined statement for years end. Dec. 31 (after allowing, 
for inter-company charges)—1916 report in V. 104, p. 555: 

191 1915. 1916. 
$ $ $ 
Gross earnings__-8,256,.470 7,264,675 
Exps.&deprec’n 5,153,199 4,487,270 
509,962 456,578 


Net earnings_2,593,309 2,320,827 
Non-op.rev.(net) 146,214 166,904 


Gross income_2,739,523 2,487,731 
Deduct interest Pref. divs. (5% ) 

.377,775 1,389,120|Com. divs.(4%) 947,482(4)797,880 
99,534 


and rents._..1 

Net income_-.1,361,748 1,098,611: | Balance. surplus 246,265 

ROAD .—On Dec. 31 1916. spetes 338.07 miles of railway, of which 
270.43 miles owned and 67.64 miles leased. Miles main single track 557.81 
(of which 415.54 miles owned and 142.27 leased); sidings, 26 32 miles; total 
track mileage, 584.13. Miles of railway owned, leased and operated by 
subsid. cos., in addition to mileage operated directly by N. Y. State Rys.: 


Owned. Leased. Operated. 
4.69 


Interest. 
-J 


1915.. 
$ 


Schenec. Ry. no és 
N Y.S. Rys.p 
portion, 50% ine 

Ont. L.&Tr. Co. 
sur.,N Y.S.Rys. 
portion, 100% a 


17,035 Dr.15,163 





8,089 7,091 
Tot.net income 1,386,872 1,090,539 

Deduct— 
193,125 193,125 

















a Rochester Electric Railwa 

a Ontario Light & Traction Company .53 
b Schenectady Railway Co._...........------- 59.78 
a East Side Traction Company 6.44 


69.36 


9.58 


73.44 9.58 69.36: 
a Leased to N. Y. State Rys. b N. Y. State Rys. owns a half interest. 


Has 903 passenger, 19 express and 129 other cars and 40 snow-plows; 
total, 1,091. 

OFFICERS.—President, Horace E. Andrews, New York: Vice-Presi- 
dents, John Carstensen, Walter N. Kernan and R. M. Searle; Treas- 
urer, M. S. Barger, N. Y.; Sec. and Gen. Aud., J. C. Collins, Roches- 
ter, Asst. Treas., C. A. Tucker, Rochester; Asst. Sec. H. L. Reichert. N. Y ; 
Gen. Mgr., James F. Hamilton.—V. 104, p. 665, 664; V. 105, p. 1105. 


(1) Schenectady Railway.—A trolley road. 


Entire stock is owned jointly by the N. Y. State Rys. and the Del. 
Hud. Co., one-half by each. V. 80. p. 652; V.87, p. 286, 545: V. 88, p. ba 
ORGANIZATION .—Incorpora in New York. A reorganization on 
Feb. 11 1895 of Schenectady Street Ry. Co., which was chartered in 1886. 
Controls the entire street railway business ‘in ry xiany and owns and’ 
operates double-track lines to Albany, 77 and Ballston Spa, and, under 
traffic agreements with the Hudson Valley a te from Ballston Spa to 
Saratoga Springs. Has trackage rights over the United Traction Co.'s 
tracks into’ Albany and Troy. Franchises perpen 
Favorable Decision Regarding Fares.—On May 21 1914 the P. 8. Comm. 
dismissed the complies of the city against the company in which an order 
was asked compelling the company to sell six tickets for a quarter instead 
of a straight rate of fivecents. V 98.p.16.09. Seexlso V 100. p 231. 
The company has applied to the P. 8S. Comm. for authority to raise fares 
to 6 cents. 
STOCK AnD nooe— Date. 
Stock $7 ,000 ,000 ($100 
First mortgage $200 000, 00! }916 5¢M-8 3 B78. 000 Mar 1 194 
gold ($1,000) Mtge. & Trust Go., N. Y , trustee. 
Bonds. —$3: 24,000 additional , ©. any be issued to retire floating debt 
and for other corporate purposes. Remainder of first $5,.000,000(Ser.‘*A’’) 
may be issued from time to time for cash cost of extensions and permanent 
improvements. Bonds in excess of $5,000,000 may only be issued for 80% 
of cost of extensions, &c., under conservative restrictions, and may bear 
interest, not exceeding 6% , and be callers: under such terms and conditions. 
as the directors may determine. Ser. * bonds are callable at 102% and 
int. on any int. date on and after March 1 1919. Te from 
State, county municipal personal property taxes. V. 102, 887. 
Dividends .—Initial div.—2%%—in 1906; 1907 and 1908, | my in 1909, 
4%; 1910. 64%: 1911 to 1915, 6%. In 1916, 5%. In 1917, March, 
14%: tend 1% %- 
EARNING ad Het fater er fised Divi- 
Cal. Year— fe . Charge dends. 
329, 933 $373. “x9 $2" "679 $137, 18 (5)$205,000 070 
1915 1:178:216 324.691 Dr.52 108,964 (6)246.000 det* 30,325: 
ROAD.-—Operates 139 67 miles of track, of which 114.43 miles owned 
anil 25.24 miles ° erated under traffic agreements. 70, 75, 78 and 80-lb. 
T girder rail. as agieement with Fonda Johnstown & Gloversville 
Ry. Co. Rae, division) whereby latter company operates its cars into 
Schenectady. Does a package express business through controlled Electric 
Express Co. Operates 185 motor and 33 other cars. 
OFFICERS. eee Horace E. Andrews; V.-P.. Clifford 8. Sims; Gen. 
.agt.. J. H. Aitkin; Gen. "Aud... 


Mer., Jas. P. Barnes; ‘Sec., Treas. & Purch 
F. E. Belleville.—V. 102, p. 523 801, 887. 








Interest. Cuitonding Maturity, 
00,000 June '17,1 


Balance, 
rites f 


J.C. Coltins, Rochester; Aud., 
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BUFFALO LOCKPORT & ROCHESTER RY. 


ORGANIZATION .—Incorporated on June 22 1905 in New York. Is 
% oot of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Roch Ry. A financial readjustment was made in Jan. 

1911 whereby the co.’s bonded debt was reduced from $3 400. ,000 to $2,- 
50,000 and all past-due coupons (first default Aug. 1 1 incl. the one 
due Feb. 1 1911, and all equip. notes were canceled » p. 1710. 

On Oct. 22 1914 Allen & Peek. ine Syracuse, N. pate took over the 
management and operation of the road. 

Majority of stock has been deposited with the Equitable Trust Co., 
N. Y., under voting trust agreement for 3 years from July 151915. Trus- 
tees, E. R. Wood, Toronto; F. W. Roebling Jr., Trenton N. J.; and 
William Nottingham, Syracuse. 

Default.—Int. on the Ist M. 5% bonds was again defaulted Aug. 1 1916. 
See statement by Pres. Allen and Sec.-Treas. W . Foster in V. 103,p.758 
Subsequent coupons also in default. Int. on 2d Me bonds, due Jan. B and 
July 1 1917 also in default. 

n July 1917 asked P. 8. Comm. for permission to increase fares. 

STOCK AND toNDS— Date. Interest. Out: Maturity. 
Common $2,500,000 ($100)... -.-- 

Pref $1,500,000 6% non-cum. 
Ist mtge $4,000,000 en 1904 5 F-A_ 
ores} Ins. at Lincoln Trust 


($1,000) 
Second mortgage 1915 6 J-J 
\Equitable Trust Co., Trustee. 


a Bonds. ee M. ponds are subject to call at 110 & ‘accrued int. on any int 
os on 3m not 
EARNINGS. ~ For years ending June 30: 
June 30 Gross Net (after Other 
Year— Ea arnings. Tazes). Income. 
1916-17 $112,380 $818 
5-16 99:176 147,395 819 192,413 
ROAD. —Operates about 58 miles between Rochester 
Rails 70 to 80-Ib 


OFFICERS.—Pres., 
New York: Sec.-Treas 
wein, Rochester, N. 


standinga. 
.500 .000 
1,é 500 .000 


Co., Trustee. 


Interest, 
Rentals, &c 
$199,525 


Balance, 
Deficit. 
$86 327 
44,199 
and Lockport. 


-P., W. O. Morgan, 
Rochester’ Gen. Mer., M.C. 
2116: V. 105, p. 715. 


C. Loomis Allen, Syracuse’ V 
’ w. Ww. Foste P. 
Y.—V. 104, y 


ROCHESTER & MANITOU 
ORGANIZATION.-— 


RR. 

Incorporated on Aug. 121908. 

the Rochester Charlotte & Manitou, sold at 
STOCK AND BON DS— Date. Interest. 

Stock $60,000 ($100 

First mortzage $60,000 gold 


foreclosure July 21 1908. 


Outstanding. Maturity. 

ae EES RE ag NES $60.000 —_- 

1909 52¢M-N 58.000 M: ay 1 “19 29 
($500 and $1,000 c*ntf\| Int. at Security Trust Co., Rochester, trustee 
BON DS.—$2.000 bonds remain unissued No sink. fund. 

subject to call at 105 and int. on 8 weeks’ notice 
OFFICERS.—Pres., Henry W. Wedel; Sec = ee 


Kendall B. 
Castle; Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, 314. 





ROCK ISLAND, ILL. 
MISSISSIPPI VALLEY RY. & POWER CO. 


ORGANIZATION.—Incorp in Delaware July 1.1915 to take over the 
Rock Island Southern Ry., the Aledo Terminal Ry.. the Rock Island Alexis 
Rv and the Edwards River Power Co all formerly apersted by the Rock 
Island Southern Ry.), as per plan of readjustment in V. 101, p.449. Under 
ee acquired all the com. and pref. stocks of these companies and 

4 
Ry. and $415,000 Aledo Term. Ry. 1st M. bonds. 

Default—Interest Funding Plan.—Being in need of at least $150,000 for 
the rehabilitation of the Rock Island Southern Ry. property, and finding it 
inadvisable to sell additional prior lien bonds in view of the unsettled finan- 
cial situation, the Miss. Valley Ry. & Pow. Co. entered into an agreement 
with the holders of the $532,000 Rock Island Southern Ry. bonds not owned, 


by which 7 ime of payment of interest on those bonds and the pone held | 


by the M. & P.Co will be extended for 3 vears. The M. R.& P. 
Co. being Claes funds to pay the interest due July 1 1917 on Th ist & ref. 


%, bonds, holders of said bonds have been requested to exchange their | 


ey my a. the 3 years beginning July 1 1917 for bonds of the same issue, 
= a ee The unissued Prior Lien bonds are to be canceled. For 
urther details see V. 105, p. 607. 

Sale of Collateral.—The 
$266,000 coll. trust notes of the R. I. Southern Ry. remaining unpaid, the 
$532,000 Ist M. 5% bonds of that company pledged as collateral, were 
sold at foreclosure Aug. 27 1917, presumably to the committee for the note- 
holders. Compare V. 105, p 

SPrUCK ANU BONDs— 
Common stock $2,500,000 
Preferred stock a> nnn nnn _ — -e2 
Prior Lien bonds $300,000 Ist 1915 5 J-J abt.175.000 _ See text 

oy anemone mortgage ($100,; 1915 5 J-J abt.800,000 July 1 1945 

a a re ce*(Int. at Columbia Trust Co., N. Y., trustee. 


Rack Island Southern Ry 
First mtge $2, wit a g ($100) J 1908 5g J-J 1,873,200 Jan 1 1947 
tf'Central Trust Co., Chicago, trustee. 


$500 and $1,0 

Voting Trust. ua com. and pref. stocks have been deposited in a voting 
trust expiring in 1920. Trustees: Henri C. Morand, A. C. Chambers 
T. P. Gaylord, J. J. Fleming, J. A. Hanley, M. A. Walsh, OC. H. Walsh and 
Will H. Clark. 

Bonds.—Provision is made for the retirement of the prior lien bonds out 
of the sinking fund or by the sale of other bonds, the bonds taken in ex- 
change for the old securities then becoming an absolute first lien. Addi- 
tional bonds may only be issued for betterments, extensions, &c., under 
carefully guarded restrictions. $1, “" —_ of the R. I. Southern Ry. bonds 
are owned by the Miss. Vall. R. &P 

ROAD.—Ruos sorth from adatihing to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
erating into city of Rock Island, a distance of 22 miles, over line leased for 25 
toons from C .1 &P Ry which has been electrified Also 7 miles from 

iichrist Junc. to Aledo and ig miles from Alexis Jct. to Alexis Total 
miles of single track operated, 72.29. Has connections for Davenport, 
Ia., Moline and Galesburg, Ill. 10 pass., 243 freight, 2 express and freight 
and 7 work cars, 7 steam locomotives. 75-85-ib rails Also operates the 
power house located at Edwards River. 

OFFICERS.—Pres., J. J. Fleming, Burlington, V..P., T. P 

M.A. Walsh, 


Interest. Outstanding. Maturity. 
$2.291.0 


,079 524 


lowa; 


Gavlord. Pittsburgh: Treas... H.C. Morand NY. O.; Sec., 


Clinton, lowa.—V. 101, p. 449; V. 105, p. 607. 


a — 


ROCKLAND, ME. 
LIGHT & POWER CO. 
—Organized in Maine June 3 1914 as a holding com- 


MAINE RAILWAYS, 
ORGANIZATION 
pany to control street railway. electric lighting, gas and hydro-electric 
properties. In addition the company will have a complete organization 
prepared to furnish engineering, appraisal or management services to 
owners of other public service companies 
Owns 86% of the stock of the Rockland Thomaston & Camden Street 
Ry and the entire common stock of the Oxford Electric Co. Owns and 
operates a gas plant in the city of Rockland and furnishes electric light and 
ower in the city of Rockland, towns of Camden, Rockport, Thomaston, 
arren, Norway. Paris, Mechanics Falls and Oxford 99, p. 1832. 
STUCK AND BONDS - Date. Interest. Outstanding. Maturity 
Stock common ($100) $500.000 ...- $ >50 00 
Pref 6% cum ($100) $500,000. -- 250.000 
Oe | bonds $260,000 ($500 &{_1914 543 176,500 July 
000) red on any int dateiInt. at Vaion Safe Dep 
Portland, Me., trustee 
Diridends.—6% is being paid on preferred stock 
Earnings.—Of controlled properties for 12 mos. ending June 30: 
Year — Gross. Net (aft Tazes). Charges 
$91 A O08 $39 .992 
1914 15 239 ,092 83 .053 ,927 
OFFICERS.—Pres., nee Cobb; Treas., F. Bradford; Clerk, 


J. H. Drummond: Aud Pero. | Address. Union Mutual Bidg., 
Portland, Me.—V. 99, p. 


(1) Rockland T hel arse & Camden Street -—An electric road. 
In Feb 1901 consolidated with the Knox Gas & lectric Co. and made a 
new mortgage for $800,000, vem the proceeds of which the old bond issues 


of both companies were ret 86% of the stock is owned by the Maine 
Rallways, Light & Power Co. 


See text 
1 1919 
Trust Co., 


Surplus. 





2,799,000 Feb 1 1954 | 
200,000 July 1 1920 | 


Sauer- | 
Acquired property of | 


| to city and private individuals. 


Bonds are | 


200 (out of $1,873,200) Ist wt bonds of the Rock Island Southern | 


Tosepest and principal due June 1 1917 on the | 


| Service Clomumm 











STOCK AND BONDS— Date. 
Stock soe $100) 000 
1901 J-J 000 Jan "T 1921 


lst mortg ,000 go! 4¢ 800, 
($500 an $1 »000) ...c. ‘pt -, a Union 8.D.&Tr.Co., Portland, trust 
cannot be called. 


Bonds —No sinking f ‘und and 
ds.—Are being paid querterty at the rate of 5% per annum. 
ey —Operates 23.92 miles of track from Warren through Thomaston 
to Rockland, Rockport and Camden. In t. 1901 purchased ‘‘Oak-~ 
lands,” a park of 75 acres, for a pleasure 20 pass., 1 express Car, 
8 freight cars, 2 work cars, 3 snow plows and 1 combination car. 


EARNINGS.—For rue end. June 30: 
Charges. 
$33 ,062 


et. Surplus 
$75.08 O55 


$41,993 
209, 73,917 32,701 41,216 
—V.72, p. 392; V. 98, p. 1246; V. 99, p. 1833. 


(2) Oxford Electric Co. 


ORGANIZATION.—Chartered in Me. Nov. 14 1894 as the Norway & 
Paris St. Ry. (see this Section for ng eo 1916). Name changed to above 
Jan. 6 1916 and refinanced as shown below. On March 29 1916 acquired 
the Mechanics Falls Elec. Lt. Co. Entire common stock owned by Maine 
Rys., Light, & Power Co. 

Operates 2 13 miles of electric railway between Norway and Paris; 40-Ib. 
T rail; standard gauge. Also does an electric light and power business. 

STOCK AND BONDS—_ Date. Interest. Outstanding. Maturity. 
Common stock $50.000 ($100) _._- 50, 

Pref6 % non-cum$30 ,000($100) __- 
5I&J 86.000 Jan 1 1936 


First & ref imtge ($500 and | 1916 
$1,000) \Int. at Union 8S. D. & Tr. Go. Portland, Ts. 


Oxford Lighting Co ist mort-! 1897 4 M-S 8 
gage ($1 .000) c\Int.at UnionS. D.& Tr.Co., Port., Me., Trus. 
EARNINGS.—For year end. June 30 1916 (incl. Mechanics Falls Elec. 


Lt. Co.), gross, $43,974; net, after taxes, $15,948; fixed charges, $6,930; 
surplus, $9,018. 


I 


ROME, GA. 

ROME RAILWAY & LIGHT CO,—A trolley road. 

ORGANIZATION+—Incorporated in Georgia on Nov. 30 1906 as suc- 
cessor to the City Electric Ry. V. 83. p. 1591 Furnishes light and power 

Franchises expire 1985; street railwa 

franchises practically exclusive. In 1916 canceled the old first and consol. 
mortgages and made a new first mortgage as shown below: 

STOCK AND BONDS— ss Date. 
Common, $1,000,000 (: 
Pref, $100,000 ($100),7% cum 
First mtge, $3,000,000, gold [{ 

($500 and $1,000) 


Interest. Outstanding Maturity. 

Q-J $650 000 July '171% 
as Q-M 100.000 See text 
1916 5gA-O 850,000 April 1 1946 
--c*cpt{Int. at Spencer Trask & Co., New York, or 

( idelity & Columbia Tr. Co., Louisv., Tr. 

Bonds.— Redeemable in whole or part at 105 and int. on any int. date on 
60 days’ notice. Sinking fund, 1% of outstanding bonds annually, begin- 
ning Oct. 1 1917, for retirement of bonds at not exceeding 105 and int., or 
investment in new properties, &c., — which no bonds may be issued. 
Remaining $2,150, are reserved for not exceeding 80% of cost or fair 
value of additional property of or us or add’ns. exts., impts., &c. under 
conservative restrictions 1. 

Dividends.—On common in oe "2%: 1910, 1%: 1911, 3%; 1912, 
1913,5%. In 1914 and since to July 1917, 1% quarterly. ivs. on : a 


stock were begun in Sept. 1916. 
EARNINGS.—For cal. year 1916: gross, $189,790; om. after taxes, 


| $81,472; in 1915. gross, $179,449; net, after taxes, $86.29 


Property —Operates 12 1 miles of street railway line in aS Ge. , incl. 
extensions to Lindale and Scales Works. Standard gauge; 90-lb. girder 
and 60 & 70-Ib T rails. Also complete and ates nipped ang" c lighting 
system. Power plant has generating capacity of 750 k d in re- 
erve). Has long term contract for power with Georgia eye & Mou Co. 

OFFICERS.—Pres., 8. A. Culbertson; V.-P. ana (ien Mer 38_ 8. Bush 
Louisville, Ky.; Supt., H. J. Arnold Rome.—V. 103, p. 61, 146. 





ROSLYN, LONG ISLAND, N. Y. 
NEW YORK & NORTH SHORE TRACTION CO. 
ORGANIZATION .—Incorporated in. New York on Ane 6 1902 as — 
Mineola Roslyn & Port ped me Traction Co.; name changed to presen 
title Aug. 26 1907 by order Supreme Court. In March 1912 Public 
approveu the making of a new mtge. au the issuance of 
$800,000 bonds thereunder; also auth the issuance of $757.500 additional 
stock (V. 94, p 698; V. 93, p. 940). The new bonds were issued | in April 
19s. ial of the proceeds being used to retire the $350,000 Ist M. bonds 
of 190 On Jan. 9 1914 authority was obtained for $81.850 additional 
stock: $10.000 for working capital not issued 
Fare Increase.—Oh June 62 1917 the P. 8. Comm., 2d Dist. 


, authorized 
an increase in fare from 10 to 15 cts. between Mineola and 


Port Washing- 


' ton: also granted increases between other points on the tines in ee 


County. Decision is 


ending on the company's application to the PB. 8. 
Comm., ie District, for an increase in fare from 5 to 7 cts. in Queens Bor- 
ough, N. Y. City. 


STOCK AND BONDS— 
Stock $1,250,000 ($50) 
First mtge $3,000,000 ¢ ($100, ) 1914. 5 A-O 

$500 and $1,000) _e* tf{Int. at Citizens’ Sav. & Tr Co., Clev.. t 

Bonds.—Sinking fund created for property. which will revert to City of 
New York, at expiration of franchises. Moneys may be used to retire 
bonds or for acquisition of new property. Subject to call at 102 and int. 
at any int. date. Edwin V. Hale, Cleveland. O., is co-trustee. 

EARNINGS.—For year ending June 30: 

Net (after Other 
Tazes). Income. 


Date. Interest. Ouseton stondin Maturity. 


Interest, Balance, 
Rents, &c. Sur .or Def. 
$37 ,926 $1, 138 $48, 518 2 

48,624 A 47,771 sur. 2.032 
‘oa <Seeeates from Flushing to Whitestone: and from Flushing 
through Bayside, Douglaston, Little Neck, Manha-set, Roslyn, Mineola 
and Westbury to Hicksville, with branch from Koslyn to Port Washin ton; 
total track, 38.08 miles: 29.42 miles of road. ' Standard gauge: 70 and 103-Ib 
ginder rail. Cars (motor 19, other 3), 22. Owns power station with 2,000 


w. turbine. 
OFFICERS.—Pres., Geo. A. Stanley, Roslyn: V.-P., 
on G Moran, Roslyn: Treas., 


Jr., N. Y. City: Sec. & Gen. Mgr., oor 
F. Scofield, Cleveland 2,0: —V. 91, p. 871; V. 93, p. 940, V. 94, p. 698; V. 9 


p. 1824; V. 101, p. 


Year— Gross. 


Benj. A. Hegeman 


= 





RUTLAND, VT. 
RUTLAND RAILWAY, LIGHT & POWER CO 


$1,679,100 of the stock is owned by the General Gas & Electric Co., 
which see in our ‘“‘Rv. & Ind.” Section. 


ORGANIZATION .— Is a consolidation in Feb 
Street Ry.. the Peupte’s Gas Light Co., 
Co. and the Chittenden Power Co 


1906 of the Rutland 
the Vermont Interna! Improvement 
In Sept. 1906 acquired the entt_e 


, $180,000 stock and $120,000 bonds of the Rutland City Klectric Co 


p. 626. In March 1908 consolidated with the latter company, thus com- 
pietins consoiidation of al) the Rutland public utilities. Y p. 1044 
ranchises have been granted by special Acte of Vermont Legislature and 
are perpetuai. 
STOCK AND BON DsS— Dats. Interest. 
Stock $2 .000 .000 ($100) 
mor e $2.000 .000 | 1906 5«M-8S 
mgd ($1, c* Int at Lincoln Trust ( o. N 
mas. ~ Bonde are redeemable | 110 and int., as a whole or in amount 
ol not less than $50.000, on any int. day after March | 1916. Sinking 
fund began March | 1916. providing for annual payments increasing from 
4% to 2% of bonds out 
Dividends.—In 1913. 4% ; 1914, 3.35% ; 1915, none; 1916, 24%. 
EARNINGS.— For year ending Dec. 31 1916, gross, $403 .474; net, after 
taxes. $145.065; interest on funded debt, &c., $107 .296: surplus, $37, 769. 
ROAD .—Owns and operates 30.5 miles of track in Rutland and Weat Rut- 
land. extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-1l0. T rail. 29 cars. 
stats * EK Ks ( hatrican fd a Rie G Tracy Rogers: Prews W 8S Bar 
-P. & Gen. Mar., + anon: Clerk, C. N. Wilson.; Treas., 
. Hansen.—V. 95, p. Mie - 101, p. 1093. 


Cuttentio ade 
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ST. ALBANS, , VT. 

ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on Apr. 27 1912. C ontrols entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage, express and mail; also the right to operate street rail- 
ways in Franklin and Chittenden counties, Vermont. Stock authorized, 
$200, ron outstanding, $125,000. 

EARNINGS.—Of St. Albans Street Ry., for cal. yore, » eae gross, 
$33, 925 In 1914, gross, $34,907. In 1913, gross, $33,777 

ROAD.—Operates 13 miles of track from Village of St. Albans Bay, on 
ene Champlain, to City of St. Albans, and to Swanton. 60 and 70-Ib. 


Tr 
OFFIC ERS.—Pres., F. A. Persons, Greenfield, Mass.; V.-P., Fuller C. 
Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas., Walter R. 


Dame, Clinton, Mass.; Gen. Mer., Geo. A. Murch, 8t. Albans, Vt. 


ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlied by North American Co. of New York. 


ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. Louis & Suburban Ry., giving its _- 
stock, share for share, for the stock of that company. The United R 

arantees the $4,500, 000 gen. mtge. bonds of the St. L. & Sub. Ry. i 
e 83, p. 39: V. 84, p. 105. In 1908 acquired a controlling interest in the 
Missouri Electric Co., successor to the St. Louis St. Charles & Western 
RR., which was sold at foreclosure in July 1905. 

The United Rys. Co. gomprises all the street car lines in operation in St 

uis. Theco. was originally leased to th emt .d Louis Transit Co., but under 
@ readjustment arranged in Oct. 1904 by Messrs. Brown Bros. & Co. 
(V. 79, p. 1333) the lease was canceled pS the $17,264, 300 stock of that 

any nearly all exchanged for voting trustees’ certificates for common 

stock of the United Rys. Co. on the basis of $500 Transit stock for $200 

voting trustees’ certificates. Voting trust has expired and common stock 
been issued for trust certificates. 

Under this plan the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louis Transit Co., of which $8,000,000 had been issued, were canceled, 
and in their place the same compan issued $10,000,000 of 5% improvement 
bonds, guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
cured by @ mortgage on all of that company’s property next in rank to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co 

Power .—Power is purchased from the Union Electric Light & Power Co. 

and the Electric Co. of Missouri (successor to the Miss. River Power Dis- 
tributing Co.). See V. 103, p. 839, for future ea Ry Oe &c 

Universal Transfers. —Effective July 11914. 

Franchises.—The city contends that franchises exon’ as specified in the 
original ordinances. he company contends that all of these franch 
were extended to 1939 by the St. uis Transit franchise and to 1948 by 
the Central Traction franchise. The Rys. Co. has won its contention in 
the Circuit Court and an ap ~ is how pending in the Mo. Supreme Court. 

Mill Taz Decision.—The Supreme Court on April 10 1916 dismissed 
the company’s appeal from in aaa sion in the Missouri courts which upheld 
the coceponee na! which the city, collects a tax of one = on each omenger 
fare. . 94, p. 418; V. 95 1124; V. ee p. 1053; 100, p. 400; V. 102, 
. On Sane 16 1916 ihe co. n full the. $1,839,205 judgment 
obtained by the city for taxes from 1903 to O10. with interest. Judgments 
for taxes since 1910, amounting, with int., to about $1,500,000 have not 
yet been awarded. V. 103. p. 839. 

Negotiations with City.—Negotiations are under way for a settlement of 
o mill tax and franchise difficulties between the city and the company. 

A fixed valuation of $60,000,000 with a 6% return thereon, drastic re- 
duction in total capitalization and possible city partnership are the main 
points under consideration. Pending a solution of the problem, various 
protective committees have been formed os shown below. 

Preferred Stockholders’ Committee.—L. . McHenry, Chairman, Louis- 
vile, ay s' Be A. aaa Scharf, Secretary, U. s" Trust Bldg., Louisville, Ky.— 

Committee for First Gen. pte. 4s.—Breckinridge Jones, David R. Fran- 
cis Jr., Allen G. Hoyt, A. A Post, F. H. Ecker and H. B. Collins, with 
Hord Hardin as Secretary, N I ow corner 4th and Pine Sts., St. Louis, Mo. 
Depositaries: Mississippi Valley Trust Co., St. Louis; Farmers’ Loan & 
Trust Co. of N. Y.; Mercantile Tr. & Dep. Co., Baltimore. V. 105, p. isi, 

A second committee representing holders oi the Ist Gen. M. 4s has been 
formed, consisting of N. A. McMillan, Pres. St. Louis Union Bank, Chair- 
man; Edward Mallinckrodt, M. Kotany, J. Herdnon Smith and Edwin G. 
Merrill, all of St. Li This committee has not called for deposits 


of bonds. V. 105, 
Wade, i, Cpaieapen. 








Committee for St. auis Transit Impt. 5s.—Festus J. 
Pres. Mercantile Trust Co., St. Louis; Edwin M. Bulkle Y 
Lisman, N. Y.; G. Herbert Walker, St. Louis; Charles S. 5 aia ; Oe 
George 7. Edwards, St. Louis. Depositaries: Mercantile Trust Co., St. 
Louis, and Bankers Trust Co., 105, p. 181. 

Committee for St. L. & Sub. Ry. Gen. Mae 5s.—Herman C. Stifel, Chair- 
man, Pres. aa + aman Investment Co.; A. C. F. Meyer, Sidney mB. 
March, N. William G. Lackey and John L. a Depositary: 
Mississippi Valter Trust Co. of St. Louis. 105, 91. 

In May 1916 the ae. 7 8. Comm. auth. fe St. yee & e Sutures Ry. 
1,000,000 G 5s of 1903 to take up and pledge under that 
mortgage the $i. 000. 000 "GF is issued by the 6 St. Louis & i ee Ry. Co. 
for refund 1,000,000 Ist M. 6s, w fell due May 8 1916. The 

,000 *) & Sub. dod are held + the United Co’s. treasury for 
ture use. SY. 102, p. 2255. The $200,000 Southern Electric 5s mat 

rw OR, 1 s0n6, ware paid off and a like amount of United Rys. 48 were issu 
an treasury. 

Rare pub Feb. 26 1917 the Missouri Supreme Court held that the 
P. 8. Comm. had no auth. to compel the company to extend its tracks on 
streets on which it held no franchises. Also held void two sections of the 
city charter conferring upon the city the power to regulate its public utilities. 


STOCK AND BONDS— _ Date. Interest. $04 048 Maturity. 
Stock com $25,000,000 ($100) -.-. ---.---- 24,913, 806° tae 3 ape: 
Stock preferred 5% cumu 
$20, ,000 ($100) te alien wcce «66 See 
Gen Ist mtge $42,000,000/ 1899 4¢J-J 32,231,000 July 1 1034 
ee ol c*tfiInt. at St. Louis Union Trust Co., Trustee 
led. or at North ~. pues Co., New York. 
Improvement bonds gold{ 1904 5¢A-O 9,800,000 Oct 1 1924 
gi. 000) St Louis Transit‘ Int. at Mercantile Tr. Co., Bt. Louis, Trustee 
a ee ee ee c*tf| or at North American Co., New York. 
Stocks and Bonds.—Of the $20,000,000 epthortesd preferred stock, $3,- 
603,300 is held in the treasury. Preferred was 1 isted on the New York 
Stock ne on June 1 1905. Of the $45,000,000 gen. first mortgage 


16,383,200 


bends origin euthorined, . which had been reviously re- 
poms =< the io umpase of ret ng bonds of the St. Louis & $i burban Sys- 
tem, urchase, have been canceled, making the total authorized 
issue a w $42, ,000, of which $9,970,000 are reserved for the retirement 


of underlying liens. Of the amount reported outstanding, the compan 
owns $1,911,000. The bonds are secured by all the stocke at the commiee- 
ent companies, and by direct mtge. lien u ye n their poperty and franchises. 
In 1903 the gen. mtge. ey were lis on the 1S and Philadelphia 
stock exchanges (see V. 76, 80; V. 89, p. 995), and in April 1 cs 
8t. Louis Transit Co. impt. ‘ponds were lis on the 'N. Y. Stock Exchange. 
The impt. bonds are guar., p. & i., by the United Rys. Co.; $200,000 are 


in treasury. 
BOND ISSUES OF CONSTITUENT COMPANIES. 

Lindell System— Date. suaeress. onan’ Maturity. 
Lindell é “st M $1.500. 000; 1891 4% 00.000" Aug 119 1 
as : fenef} In eon payal A = None | at Louis 

s Ju 
Bias et (extend’d)c*ntf 43° a St. be 8 Un. Tr. © Prattes. 1923 
on 


epot System— 
— Vy ot a Cons Mtge{ 1893 6g4J-D 3,500,000 J 
500.000 gola.- ad pha at Miss. Valley Trust Co., Be Leake ey 

8t ans RR oe mtge cur{ 1890 4% M-N 1,948,000 M 
$2.000.000, ($1,000) ---mtf{Int. at Migs. Valley Trust Oo. ay BF ey 
Cass Ave & Fair Grounds Ist/ 1892 4% g¢ J-J 1800, 000 yo 1 
31 onoe sink M $2, 00 poo gi int. as Rormere truss 2 2 Onee: trustee, 

guar| an ; on Trust Co 

prin.& at (Nat ets St. Louls. 


on 





St. Louis & Sub. System— Date. Interest. Outstanding. Maturity. 
St.Louis & Suburban cons M/ 159) 52 F-A $2,000,00U Feb 1 1921 
$2,000,000 g ($1,000) c*ntf{ Interest at Amer. Trust Co., Boston, Trus- 


tee; redeem. at 105 by interest date. 

St L & Sub gen mtge $7,500,-/ 1903 5¢A-O 4,500,000 April 1 1923 
000 gold ($1,000) guar_c*tf\|Int. at Miss. Val. Tr. Go.. 8t. Louis, Trustee 
Of the St. Louis & Sub. Ry. fa Gries, for $7,500. 000. $2,000.090 are re- 

served to retire prior liens and $1,000,000 are in treasury. V. 76, p. 332. 

The St. Louis & Meramac River in April 1903 made a mortgage s 

$3, ,000 bonds, all of which have been deposited with the trustees 

as additional security ane the St. Louis & P Saberban general mort- 


gase of 1903. St. Louis bonds originally were 5% bonds, mat 

v bo 1 1910, but they were yo for 10 years to Mz Ly 1 1920 at 4K%% 
90, p. 44 The Lindell Ry. Ist mtge were originally 5% bonds matur- 

AY ‘Aug. 1 1911, but were extended 10 years to Aug. 1 19: 31 “at 4 4%. V. 


93, p. 106. Cass Ave. & Fair Grounds Ist M. were 7 agg’ A 7 maturing 
July 1 1912, but eer were extended for 10 years at 44% %. 0,000 have 
1 redeemed. . 94, p. 913, 1509, 1764. Comp’n eine ra n. Dep. & 
Mer. Term. Ist M, were originally 6s, due July 1 1913, but were extended 
10 years at 59 . 96, p. 1774. Red. at 102% and int. on 60 days’ notice; 
p. & 1. guar. by Unived Rys. St. Louis Union Co., trustee. 
Dividends.—First div., of 14%% on pref., April 10 1900 and the same 
amount quar. to July 10 1910. {nel.: none since. V. 91. p. 718; V. 93. p. 591. 
ROAD.—On Jan. 1 1917 owned total of 458.73 miles of track (including 
the St. Louis & Suburban), of which 346 miles are in the city and 112.73 
miles are country track. 
EQUIPMENT .—Has 1,358 
express cars, 8 snowplows and : 


assenger cars, 9 special cars, 10 mail and 7 
3 snow-sweepers, 2 electric locomotives and 











162 service cars of various kinds. Total, 1,589. 
REPORT .—For report for 1916, see V. 104, p. 948. 
1916. 1915. 1914. 1913. 
Revenue pass. carried _.253,046,586 232,771,390 248, 640. 033 253,158,476 
Transfer passengers. --- 136, ark 566 $74. 043,205 127 444,829 123,266,765 
Gross earnings__..._-- 41,294 $11.681.200 $12,450,925 $12,702,645 
Deduct-—Oper. expenses. $6. 933° 125 $6,837,982 $7,354,806 $7.103,805 
Depreciation _._....-- 1,516,955 1,337 309 1,289,930 1,469,813 
Eo na aroma oe 821, 684 739,539 767,794 653,674 
Net earnings.__._.--- $3,349,530 $2,766.370 $3,038,395 $3,475,353 
Other income._____--- 82,589 98,484 87,901 84,350 
Total net income__-- $3,432,119 $2,864,854 $3,126,296 $3,559,703 
Interest on bonds, &c.. 2,544,614 2,599,327 2,618,255 2,660,673 
ER es $887,505 $265,527 $508,041 $899,031 
OFFICERS.—Pres. & Gen. Mer., Richard McCulloch; V.-P., Murray 
Carleton; Sec. & Treas., James Adkins; Asst. Sec., J. W. Samuel; Asst. 
Treas., Frank A..Gannon; Auditor, H. P. Taylor. Directors: J. 1. Beggs 


R. Francis Jr., Richard McCulloch, 
Roberts, A. J. Siegel, H.C. Cole and 
104, p. 766, 948, 1046; V. 103, 


Murray Carleton, H. 8S. Priest, D. 

A.C. Brown, A. A Shapleigh, Jno. C 

George W. Norton.—V. 103, p. 22; 39; Vv. 
, 2913 390, 717, 1105. 

‘=. Micsourt Electric RR. 

Controlled by United Rys. Co. of St. Louis. 

ORGANIZATION .—Incorporated in July 1908 in Missouri and took 
over property of St. Louis St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out- 
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $700,000 are outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft. 
10 in. 60 and 70-lb. T and girder rail. Pres., Richard McCulloch.—V. 
87, p. 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE co. 

ORGANIZATION. 
St. Charles & St. Louis County Bridge Co., + 2. property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86, 

. 669. The Missouri Electric pays the Bridge Co. 5 cts. for each passenger 
crossing the bridge. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $200, 000 100) SS ee ee ee eS eee OO eee 
1909 5 « J-J 200.000 Jan 1 1929 


erican. Trust Co., trustee. 
ds .—$100,000 none are reserved for betterments; subj. to call at 105. 
PROPERTY .—Bridge across Missouri River 2,700 ft. long, between 
City of St. Charles and St. Louis County, was opened April 22° 1904. 
OFFICERS.—Pres., Sam B. Jeffries; Sec. & Treas., W. V. Delahunt. 


—V. 86, p. 669; V. 87, p. 227.; V. 88, p. 56 


SALT LAKE CITY, UTAH. 
UTAH POWER & LIGHT CO. 
Controlled through ownership of all the outstanding common and 2d pref. 
stocks, ye directors’ shares, by the Utah Securities Corporation, which 
see in our “Railway and Industrial” Section. 


ORGANIZATION .—Incorp. in Maine Sept. 6 1912. Charter unlimited. 
Owns all the bonds and capital stock, except directors’ shares, of Western 
Colo. Power Co. and all the stock, except directors’ shares, of Utah Lt. & 
Trac. Co,. Leases for 99 years from Jaa. 1 1915 the elec. light and power and 
gas properties of the latter. With its controlled companies operates in an 
extensive territory in Utah, Southeastern Idaho and Southwestern Colo- 
rado, serving more than 100 communities, including Salt poe wht £ Oo -. 
Provo, Logan, Park City, American Fork, Eureka, ham and 
Utah: Tdaho Falls, Rexburg, Preston and Montpelier, gabe. and hg 
Telluride, Montrose, Ouray and Delta, Colorado; total population served@ 
estimated at more than 275,000. Supplies ge ower to the Bamberger Electric 
RR.. Salt Lake & Utah RR. and the Ogden Logan & Idaho RR., and numer- 
ous industrial enterprises. 

Franchises are satisfactory. In Salt Lake City franchise extends to 1955; 
in Ogden to 1965. Other less important franchises expire principally be- 
tween 1936 and 1962. 

In Oct. 1916 the auth. amount of common stock was increased from $30,- 
000,000 to $35,000,000, and of Ist pref. stock from $5,000,000 to $15,000,- 
000: V. 103, p. 1597. 








STOCK AND BO 00) Date. Interest. Outstandin Maturity. 
Common stock ($35,000,000). .... ---.--- kf ft aeaeoes 
Pref stock 7% cum ($15,000 000) => 7QJ 7,400,000 Octi7, 1%% 
ED wm nonecbans 
Secured notes ates $5, 000. 1917 6¢F-A 300. 000 ong 1 1919 

| pis c*\Int. at Guaranty Trust Co., N. , Trustee. 
lst M $100,000,000) gold 1914 5g F-A 20 .266 ,000 Feb 1 1944 

($1, epee c*&r|Guaranty Trust Co., N. Y., trustee. 


Stock -—7% cum. pref. stock is red. at 115. The 2d pref. stock as a whole 
or in part may cease to be subordinate to the pref. stock upon vote of the 
directors, whenever net earns. for 12 consecutive months within the 14 
months immediately preceding any application are t the add the div. re- 
quirements on the pref. stock then outstanding, and the ganna pe, 
stock to be issued in exchange for the 2d pref. stock. 00,000 of the 2d 
pref. stock had been exchanged for ae Bees stock as of ‘o- 31 1917. 

Bonds .—$2,084,000 bonds are pledged as security for notes (not incl. in 
amount outstanding). Remaining bonds may be issued at par only for 
80% of cost of permanent impts., exts. or add’ns when annual net earns. 
are twice the int. on bonds outstand and those proposed to be issued. 
Red. at 105 and int. on any int. date after Feb. 11919. Sinking fund be- 
oe Dec. 31 1916 as follows: 1916 to i918. 1% of bonds out; 1919 to 1933, 

1934 to 1943, 274 Ze Notes are secured by pledge of $2,084,000 1st 
M. bonds not included in table above. They are ae on 4 weeks’ notice 

ft of not less than $500,000 at 100% and int. V. 105, p. 608. 

tn Diol idends.—7% is being paid on Ist pref. stock. 

See. —For years ending July 31 (incl. Western Colo. Power Co.): 
Jum St Gross Net (after oo mene Dh we zu. me. 

ear— Earni Tazes). 
1916-17__$4, 815.364 $2 507, ti $30. 600 si; O51 $42 $207, 385 $i rit 044 
1915- miss 3,996,939 2.023.271 ____-- "835.546 250.993 36.7 

PRO ERTY, &c.—Generat ing capacity, hydro-electric, 156,200 h. 
steam, ve 200 h.p.; additional installations of 17,400 h =. capacity under 
construction. As of July 31 1917: 1,858 miles of high-vo tage transmission 
tower and pole lines and 1,194 miles of electric distributing lines. Gas- 
holder capacity, 240.000 cu. ft.; gas mains, 28 oniles. Customers, 61,000. 
K.w.h. feeder output, 12 mos. end. Dec. "31 1916, 41.,726,000; artificial 
ar out oe 49,520,000 cu 


ft. 
RS.—Pres., D: 'C. Jackling.—V. 105, p. 608, 1210. 
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(1) Utah Light & Traction Co. 

ORGANIZATION .—Incorporated under the laws of Utah, Sept. 18 
1914. The company is a comnolitinalon of the Utah Light & Railway Co., 
and the Salt Lake Licht & Trac. Co (see those companies on page 116 of 
the Sept. 1914 ‘‘Electric Ry. Section’ ‘’). The Utah Power & Light Co. 
owns all the stock of this com except directors’ shares, and has leased 


for $9 years from Jan. 1 1915t ° c ectric nent and —— and gas prope. 
leaving only the traction pecperty to be direct a4 operated. 100, p 
Franchise In Salt La 


734. al expires in 1954 

The $12,151,100 Ist & Ref. bonds outstanding are all owned by the 
Oregon Short Line RR., f .-By 315.100 held in Treasury. 

In Aug. 1917 filed with the Idaho P. U. Comm. a modified rate schedule 
asking permission to discontinue the sale of 4-cent tickets, to charge 1 cent 
for transfers and to raise the fare 5 cents on the Sandy-Midvale and Bounti- 
ful-Centreville lines. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
agen) a60Gn SiO Boe meesas cece  “eencwie Dime . Saedcdeene 
First & ref M (auth amt un-{ 1914 5gA-O 12,151,000 Oct 1 1944 


limited) ($1,000, $500 and{ Int. at office of co.’s agent. Bankers Trust 
$100)red at 105&int gs f_c* Co., New z=: Trustee 
Utah L & Ry Ist con M $10,- 1904" J-J 486.900 Jan 2 1934 


52g 
-c* \Baalteble frrust Co., 


000.000 gold ($1,000) _ Dry York, Trustee. 
Utah Lt & P Prior Lien____ 4 44, 990 Jan 1 1930 
$750,000 g ($1,000)__c*tf Int. at Central Trust Co.. ; Trustee. 
Utah Lt & Power con M/ 1900 4 -J 1,113 006 ih 1 1930 
$4,500, 900 § ($500) __c*tf| Int. at Equ — Trust Co Trustee. 
Cons Ry & P ist M $3,090,-f 1901 J-J 1. 440, i00 July 1 1921 


5¢@. 
000 gold (31 000). --c&rtf Int. at Equitable Tr. Oo., N. Y., Trustee. 
Bonds.—Sufficient 1st & ref. bonds 1914 are BR y to provide for 
pasenying liens (all closed issues). Present issue known as Series “‘A” 
bonds. Sinking fund of 1% of outstanding bonds from 1917 to 1919: 2%, 
1920 to 1934; 2% %, 1935 to 1943. Sinking fund may be used to redeem 
bonds at not more than 105 


EARNINGS. Gross Net, after Other Int. Chges., Balance 
Cal. Year— Earnings. Tazes. Income. &c. (Net). Surplus. 
BPIG aginwan a $1,455,081 $502,172 $365,212 $859,740 $7 ,644 
BB cians lec 1,405,184 61,774 359,279 808,791 12,262 


ROAD.—The consol. company owns and operates 145 miles of track. 
including doubie track, sidings, &c.. connecting Salt Lake City, Sandy 
Midvale, Murray. Holliday and Bountiful. Has 237 passenger and ser 
vice cars, including 131 double-truck P-A-Y-E cars. 

OFFICERS.—Pres., C. W. Whitley; V.-Ps., O. J. Salisbury, Wm. Dar™ 
bee, D. F. McGee eae C.E. Srosnees Gen. Mer., H. F. Dicks.—V. 100° 
p. 643, 734, 1829; V. 102, p. 2167; V. 104, p. 2012, 2642, V. 105, p. 820. 


BAMBERGER ELECTRIC RAILROAD. 

ORGANIZATION .—Incorporated in Utah as the Salt Lake & Ogden 
Ry. Name changed to present title in Sept. 1917. On May 28 1910 
began operating cars by electricity; prior to that date road was operated 
by steam. Shortest of franchises expires in 1955. Practically entire mile- 
age is on private right of way. 


Salt Lake Terminal Co.—Owns 50% of the stock of the Salt Lake Terminal 
Co. and with the Salt Lake & Utah RR., which owns the other 50% of 
stock, operates the property odes a 50-year lease. These two companies 
jointly and severally guar. its lst M. bonds p. & i. See under Salt Lake 
& Utah RR. and in V. 101, p. 1371. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COG EU in ccowsdne cence <a8eged SEE | iuBlgidnawe 
Pref $500,000 (6% Pe . ates cexenan - SEE cesttcensen 
First mtge $2,000,000 i 1909 5¢@F-A 1,350,000 Feb 1 1934 

Bi SG? sdhswasccnwud Int. at Hartis Tr. & Sav. Bk., Chic., Trustee. 


ds.—First mtge. bonds are subj. to call at 105 and int. on ‘and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions. 


EARNINGS.—For year ending Dec. 31 1916, gross, $454,171; net, after 
taxes, $191,445. In 1915, gross, $414,515; net, after taxes, $178,678 


ROAD.—Operates a, high-speed interurban railway, 3544 miles, between 
Salt Lake City and Ogden; total trackage, miles. 18 motor cars, 2 
electric locomotives and 1 work car. New terminal in Ogden for use of this 
company and the i‘ Logan & Idaho RR. was completed Jan. 1 1915. 
Power is purchased from the Utah Power & Light Co 

OFFICERS.—Pres., —_——_——_; V.-P., Julian uM. Bamberger; 
Sec. & Treas., J. B. Bean; Aua., W. E. Jones.—V. 102, p. 2167. 








OGDEN LOGAN & IDAHO RR. 

ORGANIZATION .—Incorp. in Utah Oct. 17 1914 as the consolidation of 
the Ogden Rapid Transit Co. and the Logan Rapid Transit Co., with $5,- 
000,000 auth. stock. Of the new stock 24 shares were exchanged for one 
share of the Ogden Rapid Transit Co. ($500,000 auth.) and 1% shares for 
each 10 shares of the gan Rapid Transit stock. 

A terminal in Ogden for the use of this company and the Salt Lake & 
Ogden Ry. was completed Jan. 1 1915. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ieee Oe ee, pct cecakes wane “keeawew tS Ee aaa 
Ogden Rap Tr Ist M (gold){ 1909 5¢ J-J $965,000 Jan i 1929 

(V 88, p 1062; V 99, o75). Int. at Ogden Sav. wy Trustee 
First mtge io 000,000 ¢ old{ 1915 g J-J2 000,000 Jan 2 1935 

$500 and $1, ro ea Int. at Ogden nat ‘Bank. Trustee. 


ds. amas lst M. bonds may be issued at such rate (not exceed 

ing 6%) as the directors may determine, as follows: for corporate 
purposes of the company and remaining $6,250,000 for 75% of the cost 
of exts., add’ns, &c., under certain restrictions. Subject to call at 102 and 
int. after Jan. 2 1916 on 60 days’ notice. Sinking fund of 14% 
1920 to 1924. 2% from 1925 to 1929 and 2% % from 1920 to 
EARNINGS.—For peer + opting Dec. 31 1916, gross, $640,744; net (after 


yeony from 


$25,574 comes). $144, In 1915, gross, $370,203; net (after $34,113 
taxes), $59,8 
ROAD — 96 miles of railway connecting Huntsville, Ogden, 


Brigham City, “Wellsville and Logan, Utah, and Preston, Idaho. The 
extension from Wellsville, Utah, via Logan to Preston, Idaho, was placed 
in operation in March 1915, and the link between Wellsville and Brigham 
City was completed and operation over the whole system begun Oct. 14 
1915. Contracts have awarded, it is stated, for extensions from 
Ogden to Harrisville, Utah, and from Hot Springs to Br: mam City, Utah, 
22 miles. Power is purchased from the Utah Power & Co. 
OFFICERS.—Pres., M. Browning; Ist V.-?., L. R a. 2d V.-P 
Joseph Snowcroft; Treas., R. B. Porter; Sec., Royal Eccles; Gen. Mgr., 
WA. Whitney —V.101, p. 1371; V. 102, p. 2167. 


SALT LAKE & UTAH RAILROAD. 

ORGANIZATION.—Incorp. in Maine in 1912. Road was formally 

med between Salt Lake ty and Provo the last week of Aug. 1914, 
although trains were placed in o tion 4 241914. Line was extended 
to Sprit ue. | the Prall of 19) 5 and on to Gpawes Fork and Payson in 
Jan. an 916. Franchises extend to 1960 in Utah Spans and in 





Provo, to 1963 4 in ae Lake City and County, to 2010 in Lehi Cit merican 
Fork and Pleasant Grove, and to 2012 in ‘Springville, Span "Fork and 
Payson; remainder on private right-of-way. 

wns 50% of the $150,000 stock (auth. $1,000,000) of the Salt Lake 


Terminal Co. (V. 101, p._1371), the other 50% being owned or the Salt 
Lake & Ogden Ry. (now Bamberger Electric RR.). The Terminal Co. is 
suasetes by these two companies under a 50-year lease running to Dec. 31 


STOCK AND PONDS Date. 
Com. stock $3,000,000 ($ 100) « ie aecee 
Pref 7% cum $2,006, 00 t$ 1 FRE eee fe 
lst mtge $10, 000,000 gold{ 1914 g A-O 

($1,000, $500 & $100) -c*tf{ Int. at First Nat., Bank 

Redeemable at 102 & Int_ Com. Tr. & Sav. Bank, Chicago, ooo Sg 

ar Lake Term Co Ist M/ 1915 6¢4J-D une 1 1935 

1,000, 900 gold ($1, 000; Int. at Bankers’ Trust Co., N. Y., or Inter- 
$500 $100 *tf| national Tr. Co., Denver, Trustee. 

Bonds. Le. AE dD may be issued only under conservative re- 
strictions. The $1,250,000 bonds yp 4 oper e 8% interest; remainder 
will bear such rates not exceeding 6% as ed at time of issue. Sink- 
ing fund of 1 of bonds out 1919 to 1923.1 ie of ise4 so joa and 2% 1934 
to 1943. All bonds may be called at rt and by a like 
amount bearing a lower rate. V. The Salt fio Term. bonds 


Maturity. 


Interest. ag a 


1.250.000 April 1 arg 
N. Y Y., or Cont. 


days’ notice at 102 and int. _ funé 1% of bonds issued from 1920 to 
1924; 144% in — and 2% in1 Additional bonds may be Issued 
for 80% o of cost of new property ~- ogy exts. & impts. For description of 


bonds and property, see V. 101, p. 1371. 


EARNINGS.—For year ending Dec. 31 1916, gross earnings were $392,- 
phd net et $141,580. Interest and depreciation, $113,292; net 
ncome 


ROAD.—Operates from Salt Lake City south to Payson, about 67 miles; 
also about 1 mile of single track of the Salt Lake Term. Co. tracks in Salt 

Lake City and about 2 miles of single track street railway in Provo. 75 and 
85-lb. rail; standard gauge. 13 interurban pass. cars, 4 street railway cars, 
1 combination gas motor Car, 5 electric locomotives, 3 express and 37 freight 
cars and 11 service cars. Power is purchased under long-time contract 
from the Utah Power & Light Co. 

OFFICERS.—Pres., W. C. Orem; V.-P., J. G. Berryhill; V.-P., Henry 
I. Moore; Sec. & Treas., F. M. Orem; Aud., Joe. R. Brown.—V. "102, p 


438, 801, 2167. 
rr 


SAN ANTONIO, TEX. 
SAN ANTONIO PUBLIC SERVICE CO. 
Entire stock owned by the American Light & Traction Co. 


ORGANIZATION .—Incorp. in Texas Sept. 6 1917 to take over and 
operate the properties of the San Antonio Gas & Electric Co. and the San 
Antonio Traction Co., both formerly controlled by the Southern Light & 
Traction Co., whose affairs were wound up. The new company is auth. to 
construct a system of interurban electric railways out of San Antonio, and 
it it reported will build a line between San Antonio and Austin, about 85 
miles. The directors have auth. the issue of $20,000,000 of 5% bd & 
Consol. Mtge. gold bonds, due Sept. 1 1967 (but callable at 105 and int. ) 
of which $2,825,000 will presently be outstanding and $1,968,000 will be 
reserved to retire underlying bonds at or before maturity.—V. 105, p. 1210. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GG eit e re LLG mxtiece cane - Lasaanad t tn UGO: a cana eae 
San Antonio Trac $984,000 oes 5 M-S 984,000 Sept 1 1949 

lst mortgage gold_______- New York Trust Co., eee. 

San Antonio Gas & Electric { 1908 5M-S 984,000 Sept 1 1949 


$984 ,000 Ist M g($500) c*tf\ Interest at New York Trust Co., trustee. 


Bonds.—Both the San Antonio Trac. bonds and the San Antonio Gas & 
Elec. bonds were issued to retire underlying bonds. V. 88, p. 687, Gas & 
Elec. bonds are redeem. at 105 & int. on 6 weeks’ notice. (SeeV. 101, p. 851.) 


ROAD.—Owns and operates 88 m. of single track in city uf San Antonio. 


OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec. 
& Treas., R. C. Jones. a. 105, p. 1210. 


SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATION, &c.—Began operation in 1892, and in March 1898 
bre urchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its elec- 

c power business to a new company—the United Light, Fuel & Power Co. 

- 81, p. 559. In 1908 urchased the electric line of the Coronado RR. In 
196 acquired the South Park & East Side Ry. Stock was increased Nov. 
1907 from $500,000 to $5,000,000. 


5 Rota AND BONDS— Date. Interest. Cuisenan Maturity. 
Gen Ist Hen M Sencar i915 5¢5-J 3°81 :000 ‘waar TT888 





old sf (31 Sn wana &rjInt. at Union Trust Co.. San Francisco, 

ed. at 102 aft. Jan 11920| trustee, or Nat. Bank of Commerce, ies Bie 

Bonds.—First $5,000,000 bonds bear interest at 5%; rate of interest on 

ceed 6% $5,000, 000 to be determined at time of issuance, but not to ex- 

6%. Sinking rene provides for retirement of entire issue at maturity. 
oo. p. 122, 1131 

” ‘gabaraa —For years ending June 30: 


Year— Toss. Net, after Tazes. Oth.Inc. Deductions. Surplus. 
seie-t6 i aero a $1,016,405 $291,011 $16,577 $227 ,227 $80,361 
1914-15___-- 1,008,693 211,213 9,263 198,043 22,433 


ROAD.—Owns and operates railway system In San Diego and Coronado 
aggregating 71.86 miles of track, including 25.96 miles of second track and 
1.08 miles sidings. Standard gauge 60-lb. T rail and 114-lb. Trilby. Has 
generating capacity of 7,200 k 


OFFICERS.—Pres., J. D. St re .P. & Man. Dir., Wm. Clayton: 
Sec., Claus gpreckels: A Atty. ead G. se worth: Treas., Claus Spreckels; 
Gen: Supt., B. M. er; Supt., M. n; Gen. Aud., A. H. Kayser: 


—V. 83, p. 380; V. Mi p. 1144; V “Oo. > To, "675, 1131 


SAN FRANCISCO, CAL. 


PACIFIC GAS & ELECTRIC CO.—(See Map, page 114.) 


ORGANIZATION .—Incorporated in California on Oct. 10 1905. Owns 
® absolute fee the properties tormerty owned by Cgiternie Gas & vine 
Coeps, California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co. 

liejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Go., 
Sfemrepeltian Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co.; So. San Francisco Lt. & Pow. Co.; Livermore Water & 
Pow. Co.; United Water & Power Co.; Coote Costa El. Lt. & Pow. Co.: 
Live Oak & Encinal Lt. & Pow. Co.; E. D. N. Lehe Distributing S tem; 
Leonard Pryor Distrib. System; Sebastopol “Lt., ~ eer & Pow. Co. D.c 
Gillen and Redwood Mfrs. Co. Distrib. Systems; West Sacramento ile’ 
Co. On Mar. 17 1917 took over the properties of the Oro Electric Corp. and 
subsidiaries. Also owns in fee the following companies, which were for- 
merly owned by California Gas & Electric Corporation: 


Bay Counties Power Co | San Mateo Power Co. 

Berkeley Riggte Lighting Co. | South Yuba Water Co. 

Blue Lakes Water | Standard Electric Co. of California. 

Central California Electric Co. | Stockton Water Co. 

Oakland Gas Light & Heat Co. | United Gas & Electric Co. 

Sacramento Electric, Gas & Ry. Co.! Valley Counties Power Co. 
Franchises in over 175 cities and towns, it is claimed, are perpetual, the 

U. 8S. Supreme Court on April 6 1914 having ruled that all franchises of 
ublic service corporations within the State of California obtained prior to 
ct. 10 1911, were of perpetual duration and could not be altered. 


For assessment on stock, see V. 85, 





y Ret 725 
lst pref. stock (auth. ,$50,000 .000) 


In Jul ae ¢ the issuance of $12, 500, 
at $82 ts., exts., refunding, &c., was authorized. The 
000 auth. and outstanding) became 2d pref. and the 


old Ere. stock S$ 10. 000. 
auth. amount of com. was reduced from $150.000,000 to $100,000,000. 
The 2d pref. stock is convertible since July 1 1916 into 102% of 1st pref. 
Employees of the company and consumers were also piven the privilene of 
subscribin for the new stock. See fereher ¢ Gerais of plan, &c., in V. 98 
p. 1846; 121. In Oct. 1915 subscription pases of Lo portion 
advanced to Br . In Jan. 1916 the RR. Comm. auth. the issuance uf 
$2,500,000 additional pref. stock, which the company is selling at 95. Sub- 
scriptions are now confined to consumers and employees. 

Favorable Gas Rate Decision.—In July 1914 Master in Chancery H. M. 
Wright, reversing his former opinion rendered May 16 1914 (V. 98, p: 160%). 
handed down a decision declaring the 75-cent gas rate fixed by the Board of 
Supervisors to be conf troy. (The former opinion held that the 75-cent 
gas rate was sufficient to afford the com 
but the later decision ruled the rate i 
271. 
visors 
July 1 


any a fair De te he its inves! ment 
uate. - 98, p. 1609; V. 99, p. 
The case is pending in the courts. In June 191% 5 the’ Board of Super- 
ain fixed a rate of 75 cents per 1,000 cu. ft. for the year begiuning 
4) Judge Van Fleet in the 8. District Court granted an injunc- 
tion. Pending | a decision in the proceedings, the company is receiving an 
85-cent rate. 101, p. 449. 


Decision. ee decision granting the Great Western Pow. Co. permiesion 
to enter the territory already served by Pac. Gas & Elec. Co. see V. ¥ 

1764. In Nov. 1915, however, the RR. Comm. sustained the petition p+ 3 e 

ny 0 pose, the entrance of the Great Western Pow. (v. into a part 

of Contra Sosta ounty where the former was already givin, service. 


Stock Dividend.—The Cal. RR. Comm. in May 1915 auth. the company 





100. p. 28 a severally, by the Salt Lake & 
Ogden Ry. Callable on any int. date on 35 


are pacendienany guar., R- & I. 
Utah RR. and Salt 


Lake & 


to issue $1,926,558 common stock held in treasury to holders of its common 
stock as a 6% div. by way of reimbursement for net eacuings applied to the 








ELECTRIC RAILWAYS (Vou. 105. 








DIAMOND MATC 
Bs 


GLENN 


y 


PRINCETONOS 





MOULTON'S LD’GIO 


eS 
Hever ZaaaSCO LU SA 


SEBARTOPOL | 
NN GROVES)” 


IGNACION®) 
FAIRFAXG 


SAM ANSELMO a\ ex 
Ross Ke 
KENTFIELOM 


ST 
So 
“4 SAN FRANCIS\ 
STATIONS A-M 
DALY aK 


v 


SOUTH BAN FR. 





¢ e 
“We eiont cir 


et $1) PAR) 


OF THE 


PACIFIC GAS & ELECTRIC CO. 


19138 

LEGEND, 
AX Water Supplied, Distributing System not Owned. 
A Weier Supplied, Distributing System Owned. 
{G} Gas Supplied, Distributing System not Owned. 
(] Gas Supplied, Distributing System Owned. 
© Electricity Supplied, Distributing System not Owned. 
© Electricity Supplied, Distributing System Owned. 
+ Street Railway System Owned. 


A Sub-Stations 
ws Generating Plants. 


TWO OR MORE FEATURES ARE SHOWN BY COMBINING SYMBOLS. 





ROWER HOUSE a 


SURHAM © 


Y bey 
GRIDLEY 
: © 


MERIDIAN 
X 


GRIMESO 


, 
DIST. 108 f 














LASSEN 


md Valley 
Kk PLUMAS 


oy nereaile 
O JO/HN ADAMS 


DE SABLA 
POWER HOUSE 
DE SABLAO 


CENTERVILL 
HICOX) 
CO, 
frpenO 





Ob A 


Hutchinson 
() Reservoir 
N. E. NO. 2 


1D White “Rock L. | 


.Fordyce 


—~ oD L.Sterli 


NE. NO. 4 KEL auldin 


TIVE OAt l 
yey (fou POWER KOUSE 
ZESONNYNOOK 


Jo ALTA POWER WOUSE 


~ GOLD RUN Tahe 
PLACER 


PANO. 1 
= Ke 5 pSOLRAX 
Ana * 
x S. eam HOUSE 
i Arthur 3 Py 
USE POWER HOU 
ben POWER HOUS 
m ‘eo aes URN 
; Ve YUKON GOLD DREDGE 
fey ew Casrik POWER HOUSE 


~ 
EL DORADO 


Oseduie { 
we 
OLSOM POWER HOUSE Pe 


fF oLsom 
A pevacs Bear Ri igh 
Reserv ‘s 





Blue Lake 
Lower 
FA Blue L 
2 J Meadow 
Lake 


t Twin Lakes 
EI Reservoir 


Reservoir 
ud Reservotr 


y LPINE 

oy, bys hs 

ELECTRA POWER HO ~S 
E %, 


7 


ast 
7 Sm 


JANLOV' 
PEAKING 


Oo 


BRIGHTO 


> T/ SACRAMENTO opresereit 
LAND 


oO. 


(SACRAMENT 


INEW HOPE 
LANDING 


YT B; 
auaopn CITY@\O 


‘anner Re 


OC MOKELUMNE HILL 


CALAVERA 


OSAN aie d 





FUOLUMNE 


,_oormaee 


Dy OAK a —— 


r) PENON BLANCO 


STANISLAUS 
TTERSON 


i 
PP 


- 


oe 


on" 


\ Beerre re 
: J 


\ 
\ 
‘A 


CROWS LANDING C) \ 
Ayfy EAST SAN JOSE N 


Ww (SAN JOSE 


NEWMAN © 
STATION A, ‘ 


4 


. ee 
sce BAUTISTA ae 
a 
pt 
\ SAN BENITO 
ba 
MONTEREY 


FRESNO 





























Sepr., 1917.] 


ELECTRIC RAILWAYS 


115 








—T tion of its bonds through sinking-funds. Payment was made in two 
mal fastaltenents on July 15 and Dec. 151915. V.100,p.1919. Seealso 
oe in annual report. V.101,p.299. Application 4 ‘issue $1 abe a 


aeeions! common stock as a further stock div. of 3% was denied in 
et  £F 102, p. 1437. 


RR. Comm. on July 1 1916 speroved a stipulation filed by the 
co. 7 which it agreed to set aside out of income during the next seven years 
for conservation of its assets and the rrotection of Its stockholders and bond- 

holders the sum of $7 ono pace as fo wr For the cal. year 1916, $800,000; 

To17 to 1921. $1,000.000 early; 1922, $1.200.000. The funds so set aside 

AX. to remain uncapitalined. e ht. may apply wo the fore- 

ns Raymon tbe vol ye made into sinkin —_ 103, p. 239. 
-P. Bri statement as to dividen , in Y. 103, p. 239. 
ay Jan. 1917 ., 060. 000 additional gen. & re f. 9 were sold, proceeds be- 
ing used for acquisition of Oro Electric Corp. properties, for funds advanced 
to pay off underlying bonds and for extensions and improvements. 

The company in March 1917 applied to Cal. RR. Comm. jointly with the 
So. Pac. Co., the Central Pacific Ry. and John Martin, to purchase from 
those three parties a street railway in Sacramento built by the So. Pac. Co 
in 1905 and since operated as a part of the Pacific Gas & Elec. Co.’s : system. 
The original cost was $37,447, but road is to be sold for $12,120 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com $100,000.000 ($100) Q-J 15 
First pref $50,000 .000 (6% : 

cum) ($100) 23.467 .430 Aug.’17,1\% 
2d pref 6% cum $10,000,000) 

$100) Q-F 15 _ 302.800 Aug.'17,1% 
Gen & ref M ($150,000,000) ( 1911 5 J-J 37,988,000 Jan 1 1942 

= sinking fund (see{ Bankers’ Tr. Co., N. Y., & Frank B. Ander- 

text) - ooeces -CPRr*tf son, trustees. Int. in N. Y.or San Fran. 

Cal Gas & Elec Corp gen M &{ 1903 52¢M-S 4,517,000 Mch 1 1933 
coll tr $10,000,000 gold; Interest at Mercantile Trust Co., Sas Fran- 
($1,000) sinking fund _c*tf ciscc, Trustee. 

Calif Gas & Elec C orp unify’g{ 1907 5 g M-N 
and refunding mtge $45,-; Union Tr. Co., San F 
000,000 gold c&r tf | of co., San Fr., or N. Ww -Halsey&Co.,N.Y. 

Bay Counties Power Co lst M{ 1900 5 g M- g 1.308.000 Sept 1 1930 
$2,250.000 gold ($1,000) tf{ Interest at Merc akan Trust Co., San Fran- 

cisco, yee orN. W. Halsey & C ye 

Bay Counties Power Co 2d Mj 1901 6 g A- 54,000 April 1 1931 
$750,000 gold ($1,000)__tf\Int. at Union Tr. Co., San SeRmeeeO, Trus. 
Nevada Co Elec Ist M ntf- 6 171,000 Oct 1 1928 
Yuba Elec Power ist M ntf 6 17 9,000 June 1 1929 

Oal Central Gas & Elec Co/ 1901 52 F-A 727,000 Aug 1 
first mortgage $1,000,000; Interest at Mercantile Trust Co., San Fran- 
gold ($1,000) sink fund ntf| cisco, Trustee. 

Sacramento Elec Gas & Ry{ 1897 52M-N 2,149,000 Nov 1 1927 
first mortgage $2, 500. 000; Interest at Mercantile Trust Co., San 

Id ($1,000) “pie| or Guaranty Trust Co., New York. 


ran., Tr. Int. at office 


J-D 


entral Elec Ry first mtge{ 1892 g J-D 
$500 ($25, 00 due yearly) 
ntf| Int. at Mercantile Tr. Co 
or Union,Trust Co., New York. 
Standard Elec Co Ist M $5,-{ 1899 52M-S 2,137,300 Sept 1 1939 
000,000 guar prin & int by{Int. at Sav. Un. Bk. & Tr. Co., 8. Fr., trus- 
Cal Gas & Elec Corp___ntf\| tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water ist mtge{ 1893 6 M-S 15 713,000 Mar 15 1938 
$5 .000.000 ntf\Int. paid in N. Y., Gen Fran. and London. 
United Gas & Elec Co Ist ™ 190 5 g J-J 1.545, 000 July 1 1932 
$2,000,000 g($1 .000)sf. ects | Mercantile Trust Co., San Fran., Trustee. 
Valley Counties Power 5 @ M-N 1 .938 000 May 1 1930 
first mortgage $2.500, oe rates at Mercantile Trust Co., San a 
gold ($1,000) sink fund_tf|Trustee, or at U. 8. ates & Tr. Co. Fa 
So Yuba Water Co cons M{ 1893 g J-J 1,495,000 July * i ‘i038 
$1,500.000 2 ($1 ay WP pd te a6 Parmer L.& Tr Co.,N. Y., trustee 
Cent “al El Co mtge $5 gM-N_ See text May 1 1933 
000 gold ($1.000) flint. a 3 mA tae Trust Co., N. trustee 
Suburban Light & Mogee 6 F-A 222.500 Aug 1 1938 
mtge ($500). No sinking ng at office of co nd “trastes Ashland Bank 
fund . 0 ol ms Fry ao A me rustee 
S-e text Nov 1 1933 


DP sa 000 ($1,000 & to June 1 1922 


., San Francisco, 


S F G & El gen mtge $ M-N 
000.000 g ($1,000 boy ms Int at Gnidn Trust Co., San Fran., Trustee. 

Pac Gas Impt mtge 4¢Q-M 5 9,000 Sept 1 1930 
($1,000 each) sink fun oot Ra “ a Trust Co., San weed 

1891 6 g Q-F 623.000 Nov 1 1921 

Interest at Bice San Francisco. 

Electric Light Co 5 J-D 18 ,000 June 1 ‘ng 

first mortgage ($1,000)ctf Ry at Pai Trust Co., San 

United States Mtge. & Trust Co., N. Y. 

Metrop Gas Corp ($500) _c*tf{ 1911 5 J-D 1.186.500 Dec 1 1941 

Sinking fund $25,000 per; Int. at yay of company. Mercantile 

annum. Co., San Francisco Trustee. 

Livermore Wat & Pow iat 36 inet 6 J-D 2 ,500 Sept 1 1923 

($500) Union Trust Co., San Fran., rustee 
The amounts of bonds pate as outstanding in table above are those in 
the hands of the public. 

Stock .—$31 .696.867 com. stock In addition to amount rted outstand- 
ing Is owned by ‘subsidiary companies. The amount of Ist pref. stock 
reported outstanding ts as of Dec. 31 1916. in addition to which there has 
been subscribed but not fully paid $181.700. Stock is pref as to prin and 
divs. The 2d pref. stock Is convertiple Into Ist beet fot at the rate of 
1.025 shares of fs t pref. for each share of 2d pref. V .p. 1846. $9,650,- 
543 had been converted as of Dec. 31 1916. 


Bonds—General and Refunding 3 ator’ age.—Of the $115,!87,000 bonds 
unissued, $4 ,214,80 retire underlying bonds, $70,988,200 


.& P ist mtge “nef \tnter 


0 reserved 
for future additions, betterments ye improvements at 90% o cost under 
conservative restrictions. $1,000,000 are in treasury, of which $875,000 
Copcotced as security for surety bond in rate cases. $815,000 have been can- 
celed by making fund. Denom.: Coupon, $1.000; registered, $1,000, 
$10.000 and multiples. Red. Jan. 1 1937 at par and interest, and prior 
thereto on any interest date at 105 and int. in blocks of not less than 
$500.000. Bonds have a sinking fund of 1% per annum of face amount 
of all underlying bonds and bonds of this issue. See V.94,p.351. Listed 
on N.Y Stock Exchange. V. 103, p. 1211 


California Gas & Electric Corporation Unifying and Refunding Mortgage 


5% Bonds of 1907 are a lien upon all the property and franchises of the 
or hereafter acquired. 


California Gas & Electric Corporation now ownec 
V. 86. p. 1158. They are also a lien (through a supplementary mtge. _- 
ues of the 


cuted by the Pacific Gas & Electric Co.), prior to the bond 

Pacific Gas & Electric Co., upon all the properties of that company except 
the properties of the San Francisco Gas & Electric Co., but facludes the 
properties of the California Central Gas & Ele:tric Co 
tric Lighting Co., and the Vallejo Gas Co., subject. however. to underlying 
mortgazes of the California Central Gas & Elec. The bonds were issued 
under four heads—‘'A,”’ “B,’ " and “D.” Series ‘‘A’’ amounts to 


$30 .282.000. of which $8, 203. ‘000 were issued to retire an equal amount of 


underly ine bonds which have been deposited under this mortgage Series 

“B" amounts to $3,055. 000 and were issued at 90 to refund existing obli- 
gations. Series ‘‘C" and ‘ aggregate $11.663.000 %9 255.000 a which 
were issued Mortgage has been closed to further issue Vv 980. 
The bonds are subject to call at 110 and interest upon any interest eb after 
Nov. | 1912 upon 60 days’ notice. V.88.p.1199 The issuance of addi- 
tiona!) underlying bonds is prohibited by terms of mortgage. An agreement 
was executed Jan 21 1908 providing that all California Gas & Electrie gen. 
mtge and collateral trust bondholders depositing bonds with Mercantile 


Trust Co of San Francisco would be entitled to receive an equal amount of | 


unifying and refunding bonds, and in addition an amount of common stoc 
of the Pacific Gas & Elec. equal to 25% of bonds so deposited V 86. pD. 
980. $4.492.000 gen mae and coll. trust bonds were so deposited 
Agreement expired Feb. 1 1909. The mtge. provides that a sinking fund 
be created and ba RE as follows: 1912 to 1916 incl., $450.000 per 
annum; 1917 to 1921 incl., $550.000 per annum; 1922 to 1926inel $700,000 

per annum: 1927 to 1936 incl., $900.000 per annum ‘This sinking fund 
Pill be applied as far as necessary toward making the sinking fund payments 
required by underlying poorwenge. and the balance to the purchase for the 
sinking fund of the bonds iss under the new mortgage. $714,000 unify- 
ing and refunding bonds are held in sinking fund: $51,000 in wena. 
Bonds are listed on New York Stock Exchange. V. 90. p. 1677: V. 93. p. 
1191: V 95. B 1332 

California as & Electric Corporation $10.000.000 General Mortgage and 
Collateral Trust Bonds are bie to call on any interest date at 110 and int. 
on four weeks’ notice. $4.492,000 were deposited under the unify ing and 
refunding mtge Sinking fund for 5 years, nning March 1 1904, $150,- 
000 per annum; from 1909 to 1913, $200,000 per annum; 1914 to 1918, 


$34 .035,858 Oct. 17,1’ 





19,748,000 Nov 1 1937 held in a sinking fund. 


1931 | 


114,000 June 1 1918 | 





Fresno Gas & Elec- | 


| mento San Jose and 173 other communities. 


| cu. ft. 


$250,000 per annum; 1919 to 1923, $900.6 000 per annum; 1924 t@ 928, 
$350. per annum; 1929 to 1933, $400,000 per annum. The said sinking 
fund will provide for the —— ‘funds of the Bay Counties Power Co., 

California Central Gas & Elec. Co., Sacramento Elec. Gas & Ry. Co. and 
Valley Counties Power Co., ead is to be used initially in redeeming the 
bonds of the constituent companies the remainder for the new $10, 
issue. he bonds redeemed shall be kept alive and bear interest except 
where the mortgages of the constituent companies provide for their cancella- 
tion; in the event of the purchase of any of the gen. mtge. and coll. trust 
$10,000,000 bonds, these also are to be kept alive; but should any of the 
latter be called for payment at 110, the bonds so called are to be canceled. 
$991,000 of this and $481,000 of underlying issues are now alive in this 
sinking fund. The general mortgage and collateral trust bonds are secured 
by deposit (now secured by physical properties of these companies which 
have been deeded to the corporation) of practically all the capital stocks of 
the subsidiary companies, namely, all of the 36,000 shares of Bay Counties 
Power Co.: all of the 15,000 shares Calif. Cent. Gas & Elec. Co.:; all of the 
30,000 shares of Oakland Gas Lt. & Ht. Co.; 18,581 out of 18,584 shares of 
Sacramento Elec. Gas & Ry. Co.; all of the 4.898 shares of Fresno Gas & El. 
Lt. Co.; all of the 50.000 shares of the Standard Elec. Co.; all of the 22,286 
shares of the United Gas & Elec. Co., and all of the 1,000 shares of stock of 
the Vallejo Gas Co.; also 39,999 out of 40,000 shares of South Yuba Water 
Co. stock. In addition, the Bay Counties Power Co. owns the entire 
$2.500.000 stock of the Valley Counties Power Co., and the United Gas & 
Electric Co. owns the $1,060,000 stock of the San Mateo Power Co. 

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$35? ,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171, 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ~ until June 1 
1910, on which date and for four years thereafter 144% of bonds out; on 
June 1 1915 and for four years thereafter 2% of bonds out: on June 1 1920 
and for four years thereafter 2% % of bonds out; on June 1 1925 and there- 
after 3% of bonds outstanding. $585,000 of this issue alive in ons 
fund. The second 6s are subject to call at any time at 105. $68,000 are 

$135,000 were redeemed April 1 1917. 
California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aung. 1 1902, but bonds 
are not subject to call. $271.000 bonds are in sinking fund. 

Sacramento Electric, Gas & Railway Co. Bonds.—Of the $2.500.000 auth- 
orized, $140,000 are reserved for Central Elec. Ry. firsts: S175 5.000 bonds 
have been retired. $36,000 alive in sinking fund. By terms of a supple- 
mental mtge. the right to call all or any of the bonds at 103 has been re- 
scinded: but this does not affect the right to retire bonds as follows: From 
1902 to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per an- 
num: 1912 toi916, incl. $20,000 per annum; 1917 tol921, incl. $30. 00 per 
annum; 1922 to 1926, incl., $40,000 per annum. Total, $525.0 

Standard Electric Co. of California First Mortgage Bonds. — x Sey are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2.599.000 were retired under unifying and refunding mtge. of California 
Gas & Elec. Corp., $261,700 are alive in ping fund and $2,000 are de- 

sited under gen. & ref. mtge. Of Blue Lakes Water Ist M. bonds, $12,- 
500 are in sinking fund. 

United Gas & Electric Co.— Bonds.—Interest is payable at Crocker Nat. 
Bank, San Francisco, or Mercantile Trust Co., New York. A sinking fund 
commences July 1 1907 of 2% of bonds outstanding for the first 5 years; 
3% the next 5 years: 4% the next 5 years; 5% the next 5 years; and 6% 

er annum thereafter. $450.000 have been canceled by sinking fund. 

Bonds are not subject to call. 

Valley Counties Power Co. Bonds are not subject to call 
prietee and interest, by Bay Counties Power Co. Listed on San Francisco 
tock Exchange in June 1905. V.80, p. 2625. Commencing Nov. 1 1905 
and on Nov 1 for each succeeding four years, 1% of aggregate amount of 
bonds issued and outstanding is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915. 
and for succeeding four years, 2%: commencing with Nov 1 1920 and for 
succeeding four years, 24%: commencing with Nov. 1 1925 and for suc- 

ceeding four years, 3%. $562,000 bonds now held in sinking fund. 

South Yuba Water Co.—Consolidated mortgage callable at 110 and inter- 
est. $5,000 in sinking fund. 

Central California Electric Co.—$848,000 are deposited under unifying 
and refunding mortgage and $1,000 under general and refunding mortgage: 
$1,000 in treasury. Callable at 110 and interest. 

Suburban Light & Power Co.—$27.500 held alive in allied companies’ 
sinking funds. 

San Francisco Gas & Electric Co. General Mortgage Bonds Nos. 1 to 4.000, 
inclusive, are subject to call $100,000 yearly Nov. | at 105. by lot, beginning 
Nov. 1 1906 $1.100,000 have been canceled, $137.000 are held alive in 
sinking fund of allied companies and $195 .000 retired under gen. & ref mtve. 
Mortgage closed; no more bonds can be issued for any purpose. $100,000 
have been called for red. on Nov. 1 1917 at 105 and int. at Union Trust Co., 
San Francisco, leaving $6,919,000 outstanding. 

Pacific Gas Improvement Co. mortgage has a sinking fund of $20,000 annu- 
ally $346.000 have been canceled , $321,000 retired under gen. & ref. mtge. 
and $74.000 alive in allied companies’ sinking fund. 

Mutual Electric Light Co Bonds have sinking fund of 24%% per annum 
of bonds issued and out; $51,000 have been canceled. 

Metropolitan Gas Corporation bonds are red. at par —y 4 oe. on any int. 
date. Sinking fund $25,000 yearly; $63.000 in sinking fu 

Livermore Water & Power First Mortgage Bonds.—Of , $76.500 in 
sinking fund. 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies Dec. 31 1916, $10,289,185 

Dividends —First on original (now 2d) pref ($14%) was paid April 15 
1906; none after that to Aug 2 1909, when $4,991.000 com stock and $3,- 
160 cash was given in settlement of cum. divs. amounting to 20% Stock- 
holders were offered and accepted 1 share of com in lieu of accum. divs. on 
each 2 shares of pref . 89, p. 104. In Nov. 1909, 1%%. In 1910, 
Feb.,14%% (V p. 237 ): and the same rate has been paid quarterly since 
to and incl. Aug. 1917 nitial div., 14%, was paid on the new Ist pref. 
stock Nov. 1914; same rate paid quar. since. On Nov. 22 1911 directors 
authorized the issuance of $10.000,000 fully paid (out of accum. surplus) 
common stock (of which $9,646,250 issued) to common stor nontes on 


Are guaranteed, 


| propestioe of % share of new stock for each whole share of old stock. 


ne ¢ Initial cash div. on com.—1\% % —paid April 1912: July. 1 Pe 
1K% In 1913, Jan., 1%%; April 11%%. sone to April 1 ve 
when 1 \%% was again paid: same rate paid quar. since. n 1915 paid a 
6% stock dividend on the common stock in 2 equal oS. on July 15 
and Dec. 15 


REPORT.—For calendar years (1916 report in V. 104, p. 2646): 
Cal. Operating Net (after Other Bond Int., Preferred Fal. for 
Year. Revenues. Taz.,Dep.,&c. Income. Disc't, &c. Dividends. Ccommon. 
1916 -$18.615.497 $7,806, 616 $509,886 $4,018,120 $1,374.638 $2,923,744 
5. 18,530.301 7.944.708 413,879 4,145,821 1,000,717 3.212.049 
- 16,912,688 6,998,766 307.816 4, 660. 916 614,983 2,030,682 
test Earnings.—7 mos. end. July ¢ 
$2, 488, a 


4 
a 
7*$11,670.883 $4,666,278 * 
6* 11,041,975 4.902.430 * 2 ,366,7 
* Other income for the 7 mos. end. July $1 is pachaded with operating revs. 
PROPERTY —Does the gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic pur in 
Central California, including the cities of San Francisco, Oakland, Sacra- 
Operations extend into 320 
counties, com rising an area of 37.775 square miles, containing a population 
in 1910 of 1.325.637 gg includes 14 hydro-electric and steam gen- 
erating Sao with 261 595 h. p. capacity, 1 626.5 miles of transmis- 
sion lines with 4 029.8 miles of distribution lines and 886 miles of under- 
ground distribution in eight cities, 5.171 street are lamps and 35.070 incan- 
descent street lamps: 65 reservoirs with storage capacity of 6 372 682 773 
16 gas Sinate, 779 27 miles of mains, supplying 50 con:munities 
gas sold 1916. 8.174 225 400 cu ft : 10.128 gas street lamps. Number a 
consumers Dec. 31 1916 gas, 232 718: electric, 178.630: water, 10 025- 
steam, 391; total, 421 794; entire street railway system of Sacramento 43 
miles of track. Owns 66 cars. Passengers carried in 1916 10 041.428. 

In Nov. 1913 the first plant (Drum No. 1) of the pam phernn hf South 
Yuba system of hydro-electric plants was put in successful operation. The 
system contemplates an ultimate develo WEY Ay of 190,000 p.. of which 
rum No. 1 plant has a peak capacity of 33,000 h See V. 97 p. 1584. 
The Halsey and Wise power houses, with 33,333 h. capacity, were com- 
pleted early in 1917. Early in 1916 completed the ceeal ation of two sub- 

marine cables across San Francisco Bay to deliver current to San Fra: 

&c., from the large water-power plants in the Oe to supplement 

the output of the company's gener gan, 2 . 1 01. 
OFPICERS.—Pres.. F G. Drum; M P* schon A. Britton; 
V.-P. & Treas.. A. F. Hockenbeamer; Sec. ae yoy reas., D ‘ Foote: 

Asst. Sec., Chas. L. Barrett.—V. 105, p. 185, 819, 910, 998. 
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ELECTRIC RAILWAYS 





[Vou. 105. 








CALIFORNIA STREET CABLE. 


ORGANIZATION .—Chartered Feb. 8 1877. 


Annual meeting the third | 
Wednesday in January. 


Franchise expires in Feb. 1929. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (pa? BiG) ns wncnichss's  onv's Monthly $1,000,000 See text 
First mortgage $384,000 ($1,-{ 1915 62 J-J 335 ,000 Serially 

000) red Ist 5 yrs at 105,(Int. at office of company. Union Trust Co. 

thereafter at 103_....-_-- | of San Francisco, Trustee. 


Bonds .—$384,000 bonds were issued to retire $900,000 bonds due Jan. 1 
1915 (of which $516,000 were in treasury, leaving $384,000 to be refunded). 
The new bonds are due in 12 annual installments beginning Jan. 1 1916 and 
ending Jan. 1 1927. $49,000 have been retired. No. of bonds maturing 
i: 1918 is 26, thea successively thereafter, 27, 29, 30, 32. 33, 37,39. and 
ia 1927, 46. V. 99, p. 1831, 1672, 1596. 

Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire, no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909, when 
60c. per share was paid: same rate monthly since. 


EARNINGS.—For cal. year 1916 and years ending June 30: 


Year— Gross. Net, aft. Tazes. Oth.Inc. Deductions. Surplus. 
1916 - . $393 ,507 $120,838 Dr.321,600 $25,000 $74,238 
1916-16 ...... 431 ,236 153,725 12,762 23,478 143 ,009 
1914-15 ....-.. 425,591 150,096 35,741 38,027 147,810 


ROAD .—Operates 11.5 miles of track on 54% miles of street. 
OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; 2d V.-P., 
Jas. W. Harris; Sec., Geo. A. Hare; Treas., J. H. Meyer & Ce: ., Supt.,J. W. 





Harris. Office, 1061 Hyde St., San Francisco, Cal.—V. 99, p. 1831. 
UNITED RAILWAYS INVESTMENT CO. 
ORGANIZATION .—Incorporated in New Jersey Feb. 17 1902. In 


Sept. 1906 filed an ——— to its charter changing its wn 2 from hg 
Railways Inv. Co San Francisco to its present title. 83, 689. 
Owns directly or ind irectly through stock owaeranlp all a outakending 
common and pref. stock and $163,900 of the 7% prior preference stock of 
the California Ry. & ower” Co. Also owns the’ stock of The Railroads & 
Power Development Co 89, p. 287, 529, 848 

On May 6 1910 , ht A approved aplan (V. 90. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to tinue $6,000 .000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of eaees ee. stock to adjust arrears of cividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. 

Acquisition of ‘Philadelphia Company .—In Feb. 1906 acquired $21,000,000 
of the common stock of the Philadelphia Co. of Pittsburgh, iving $37 50 
in new collateral trust bonds and $20 in common stock of the Invest- 
ment Co. for $50 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement ma in listing these yee on the Philadelphia Stock 
Exchange, see V. 1235. Now owns $24,555,000 Phila. Co. com. stk. 

Both common and. neherved stocks are listed on the New York and Phila. 
Stock Exc mangos » TBs 795; V. 92, p. 1311. 

Financial Plan Abandone —T he committee a pointed May 1 1914 to 
prepare a plan for readjusting the finances (V. 98. p. 1073, 1539) reported 
at the annual meeting on Oct. 26 1915 that owing to prevailing conditions 
they as -< a to accomplish anything. The committee was discharged. 

Dp 


STOCK AND BONDS— Date. Interest. Deictmndioe Last Div.é&c. 
Common $31,000,000 ($100)_- ---. ..------- " oY | re Ss 
Pref 5% cum from Apr 1 ete bea” toate ,000,000 Jan ‘07, 214 

$25,000,000 ($100) sc cdcarneiaidk scrip 
Pref stock div certificates.... ...- See text ec FBP oye 
lst lien collateral trust mtge{ 1906 5¢M-N  16.403.000 May 1 1926 


$20,250,000 gold ($1 Gs Tat . 50 Cam, Trust & a Dep. Co., Phila., 
ite oh eect oa ee Central Trust Co., N. Y., trustee. 

mon stock of the Philadelphia Co. They are subject to call on any interest 
not more than 105 & int. The amount reported outstanding as above ex- 
Phila. Co. Bonds are lis on N. & Phila. Stock Exchanges. - 90, 
pref. stock out bears divs. from Sept. 

Dividends .—First %, on pref. stock, paid Jan. 3 1903; 14% 
was paid in interest- bearing scrip instead of cash. V.8 . 988. In July 
p. 1429. None since. 


sinking crite splat . Y. Trust Co Trustee. 
Cony } $6,000,000 gold} 19 1910 6F-A "790, 000 June 1 1930 
) 1s 
Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 
date at 105 and interest. * sinking fund of 1% per annum of bonds out- 
standing began May 1 1911, said fund to be invested in the bonds at 
cludes $1,747,000 heid by trustee in sink. fund. Authorized amount of 
bonds may be increased for purchase additional shares of com. sock of 
p. 169, 172. Conv. bonds are conv. ‘into common stock at par. 
Stock.—The preferred stock can be nee. at 110. $1, 060 .000 of the 
Pref. Stock Div. Certificates.—Of the ‘si m6? 500 outstanding, $712,500 
bear {nt. at rate of 6% a8 $750, 000 at 5%. 
July 03; in Jan. ‘04, 136 3%: uly, 1% %; in '05, 4%; in ‘06, Jan.,24%% 
81, p. 1667); April, 4% %—owing to t 18 earthquake a6 a this d vidend 
1906 another scrip dividen of 24% po (V. 82, p. igsiy” and in Jan. ‘07 
another of the same amount; July ‘0 dividend passed altogether. V. 84, 
BEPORT. .—Fiscal year ending June 30 (1916 report in V. 103, p. 1790): 
fear 


Divs. Rec'd Other Total Interest p a lance, 

Ending— on Stocks. Income. Expenses. Bonds,&c. Surplus. 
June 30 1916_----. $1. 590,685 $175,541 $73,743 $1, 115, 321 $577 162 
June 30 1915_..-- 1,584,788 165,038 77,737 1,182,169 489,920 
Dec. 31 1914..... 1.808.688 140:511 80:012 1,147,977 721,209 
Dec. 3) 1013..... 1,998,850 135,374 63,727 iF i 158 906,339 
» a Wee —Pres., Mason B. Starring; V.-Ps., W. - Phosebrough 

- B. Van Vorst and Eben Richards; Treas., B. 8. Guinness, e. Sec. & 
Hg Treas., M. R. Weyant; Aud. & Asst. Sec., P. ns.—V. 


Vv. 
101, p.846, 1460, 1466; V.103,p.1302, 1509, 1790, 1900, 2012: Re 105.1 p.717. 
(1) The Railroads & Power Development Co. * 
ORGANIZATION. “rpueorpereies in Maine on June 9 1909 with nominal 
($1,000 0) capital stock, which 
of whic 
owned by ree Rys. Invest. Co. (Vv. 88, 


cep 
129). In Dec. 1912 dis- 
ed of its holdings in the San Francisco 


Ril! 1314, 1 
c Rys., Sierra & San Fran 


ower Co. and Coast Valley Gas & Elec. Co. to ‘the California Ry. & Pow. 
Co. Owns among other investments $163 ,900 Ry & fterence. 1 :740,000 
pref. and $5,836,000 common stock of the Cal. wwe Co. 

OFFICERS.—Pres., Mason B. Starring; V.-P., H. 


Treas., P.M. Hosking.-V 88, p. 629, 817: V. 80° D> 


(2) §alifornia Railway & Power Co. 
he common and pref. stock issued is owned or controlled by the United 

Rys. poole ore Co 

ORGANIZATION. -—Incorp. in Delaware on Dec. 18 1912 to he aver 
and hold the entire outstanding Ist pref., pref. and common stocks of United 
RRs. of San Francisco, and the entire outstanding stocks (except director's 
queityins ms of the San Francisco Electric Rys., Sierra & San Francisco 

ower Co. and Coast Valleys Gas & Electric Co. These securities had pre- 
vious | been held by the United Rs, Invest. Co. and The Railroads & Pow- 
Devel. Co. Also owns $1,925,000 i &, notes of the United RRs. of San Fran. 

Reorganization of United RRs. of San Francisco.—See that co. below. 

STOCK— Sy Aye Outstanding. Last Div. 
RD: GO i i $45,000,000 $40,000,000 -.._______. 
Pref. stock, 7% cum., red. at $115. 10,000,000 6.874.400 june aif: 2% 
Prior preference 7 % tive... 2, 000 

Prior pref. stock Bas red. at $115 a share except the first $3, 000 000 ‘which 
will be retired through a cumulative sinking fund $100,000 yearly on Jan. } 
1914 to 1917 and $260,000 annually thereafter. $100,000 was redeemed in 
cash pon 2 1914 (V. 97 Fy 1662) and $100,000 Jan. 2 1915 (V. 100, 
P: None redeemed since. Additional? wl ag pref. stock may be 
iH. only for additions, betterments, acquisitions, &c. No mortgage or 
other incumbrance may be created that does not provide for the cancella- 


tion of all prior pref. stock then outstanding. V. 96, p. 61. 
REPORT.—For years ending June 30: 
Fiscal ne er Pt a svoctene Total PriorPref. Total 


pus. for Divs. Divs.(7%) Sur a: 
1915-16 ec ol $208,898 $66, 166-381 $43, 633 $310. 014 $196. 606) ‘st 
141,268 127,196 5,937 243, aiee 199,500 43 833 
Dividends: —First div. on prior pref pee! aid “April 1 1913; 
same rate quarterly to and incl. July 1916. ie 1 1916 paid only 1%. 
None since. In Sept. 1913 a div. of 344% was Sell on the preferred stock. 
In June 1914 2% was paid. 


. Bowdoin; Sec. & } 
1364. 





OFFICERS.—Pres., Mason B. Starring; V.-Ps. 
| 8S. H. March; Treas., B. S. Guinness; Sec. & Asst. 
Asst. Sec., C. H. Mann.—YV. 104, p. 951, 1144, 


(a) San Francisco Electric Railways. 
Entire stock is owned by California Ry. & Power Cc. 
Lease.—Iin 1910 road was leased to the United RRs. 
which see below. Lease provides for all charges, incl. int. and sink. fund 
on bonds. Lessee guar. prin. & int. on lst mtge. bonds. V.91, p. 464. 
ORGANIZATION .—Incorporated in 900 ed purpoes bd wogeeng and 
operating other street railways in San Francisco - 1129, 1314. 
In July 1909 acquired the Parkside ® ae Ry. Co. (V. 89, p. P 587) and also 
the Visitacion Valley Elec. RR. 89, p. 529. Owns $9,997,500 com- 
mon stock of Uni RRs. of San Fiamsteke. 
STOCK AND BONDS— Date. Interest. 
eee Bie G00 0G Cases Ghee Succene $10,000 ,0¢ go prepe 
First mortgage $10,000, asa 1909 5 1,416,000 Dec. 1934 
p&iby U RRsors F Union Trust Co., San Francisco, Trustee. 
f the bonds reported outstanding, $351,000 are in sinking fund 
OFFICERS.—Pres., Geo. K. Ford; V.-P., John A. Tyrell; 
F.. Forbes; Sec., Byington Ford.—V. 91, p. 464; 


(b) Sierra & San Francisco Power Co. 
Stock is owned by the California Ry. & Power Co. 


ORGANIZATION .—Incorporated in California on May 29 1909 and op 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per one in V. 88, p. 235, 569, 1005, 1066 
Has contract extending to 1954 with United RRs. of San Fran. to supply 
power tothat company. In Aug. 1917 was auth. to purchase the LaGrangs 
division of the Yosemite P aan Co. for $450,000 and cost of additions and 
betterments from Dec. 191 

In 1910 reclassified its honied debt as given below. V.91, p. 342. 


G. de B. Greene and 
reas., P. M. Hoskins; 
1263, 2010. 


of San Francisco, 


Outstandin Maturity 


Treas n 


J. V. 95, p. 1609, 2011. 


STOCK AND 5 a100) Date. Interest. Geitenaang: Maturity. 
oe ROR OE KO eer ean Pe ee 
Ist M $30,000,000 g ($1, 000. 1909 7,500,000 Aug 1 1949 

$5,000, &c)___--_-- c*&r*tf\Int.at U. 8! tt se. eT r Co., N. Y., Trustee. 
2d mige Ser A & B $9,500, 009 1909 9,500,000 Jan. 1 1949 


o{ Cutumbia Teast Co., New York, Trustee. 
.—First mtge. toed are subject to call on any int. date at 110 and 
int. The remaining bonds may be issued at 80% of cost of extensions and 
yp nak os, provided net earnings for previous 12 mos. shail ual twice int. 


é on all outstanding bonds, incl. those to be issued. - 91, p. 187 
The onds are listed on the N. Y. Stock Exch. Second mtge. consists of 
Serles ** " $1, 000,000, at 6%, and Series **i"’ $8,500,000 (incl. $37,000 in 


treas.), Int. on Series ‘‘B”’ 
pany Now 5a 1 1910 to and incl. 
in lieu of cash, and was so paid. 
paid in cash. 


bonds was payable at option of com- 
Jan. 1916 in additional! Series ‘‘B’' bonds 
July 1 1916 and subsequent int. has been 


EARNS.— Gross Net (after Other Int. on Balance, 
J’ne 30 Yr. Earnings. Tazeg). Income. Bonds, &c. Surplus. 
1916-17 ____$1,438,047 $972,147 $30,087 $845,593 $156,641 
1915-16___. 1,364,853 915,192 59,110 806 ,487 167,815 


Property.—Owns and operates Ag gh ape properties near San Francisco 

anda sO oad hp steam station in that city, which have a combined ca- 

news 74,230 h Also leases an additional steam plant of United 
Rs. of San Fran. in San Francsico of 4,250 h.p. capacity. 


OFFICERS.—Pres. & Gen. Mgr., H. F. Jackson, San Francisco; V.-Ps.. 


Je *- Moffitt, San Francisco, and P. M. Hoskins, N. Y.; Sec. & Treas. 
F. J. Blanc hard, San Francisco.—V. 103, p. 65, 1691; Vv. 104, p. 169; 
V. 105, p. 1004, 1113. 


(c) Coast Valleys Gas & Electric_Co. 
Stock is owned by California Ry. & Power Co. 


ORGANIZATION .—Incorporated on March 20 1912 in California 
Acquired the Paste of the Monterey Gas & Electric Co., the Monterey 
County Gas Electric Co., the Salinas Valley Water Co. and the King 
sg | Water, Light & Power Co., and owns all stock of the Monterey 

*acific Grove RR. Does entire electric and gas business in Mon- 
terey, Salinas and Pacific Grove; also owns water system of Salinas and 
hg distributing lines in Salinas Valley and elec. & water system at King 

ity. 72,000 Monterey & Pacific Grove RR. Ist 6s, there being 
$300,000 auth., of which $18,000 are in sinking fund and $12,000 in 
treas Jan. 1 1915 and subsequent coupons on Monterey & Pacific Grove 
bonds ($198, 000 in hands of public) are in default. V.100, p.229. A pro- 
a+ comnittee, with Carter Pomeroy as Chairman, has been appointed. 


“io 1m Apa i fobs Cal. RR. Comm. auth. company to issue $10,000 bonds for 
hese are not included in table. Comm. stated it would reconsider 
ny application to issue $100,000 bonds when the question of the company’s 


liability as to the $300,000 Monterey & Pacific Grove Ry. bonds under guar- 
qnty orn yh Monterey County Gas & Elec. Co. has been determined. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common $3,000,000 ($100)... ---. ------- fh ieee 
Pref $2,000,000 reo) 1% eee ee 2,000, 000 SAGAR 22 
cum from July 1 ‘12; red 110 
First. M 10,000,000 1912 6g™M-S 900,000 Mar 1! 1952 


($1,000) ann sk fd of 1%/ Interest at Mercantile Trust Co., San Fran., 
of bonds out beg Mar "18 c* Trustee, or U. S. Mtge. & Tr. Co, N.Y, 


Bonds.—Remaining bonds are for additions and extensions at 80% of 


nat 


cost, under restrictions. Bonds are redeemable, all or any, on any interest 
date at 105 and int. V. 94, p. 1249. 

EARNINGS— Gross Net (after Other Bond Balance 
June 30 Year. Earnings. Tazes). Income. [Int., &c. Surplus 
BBRGOEE oo n~~ ~~~ -- $510,014 $92,799 $857 $59,440 $34,216 
EE cednwanscce 249,417 95,475 683 59,500 36,658 

OFFICERS .—Pres. & Gen. Megr., H. F. Jackson, San Francisco; V.-P., 


P. M. Hoskins, N. Y 


-; Sec. & Treas., 
p. 1373, 1467; 


V. 103, p. 1304. 


(d) United Railroads of San Francisco.—Trolley. 


F. J. Blanchard, San Fran.—V. 101, 


Incorporated in California on March 4 1902 and charter amended March 
29 1902. Has acquired the following stocks: 
Shares Par 
Name of Compone— Acquired. Value. 
Market Street Railway Co.................----- 186,169.11 $100 
Sutter Street Balway ae Fe os ee ee ee 20,000 100 
I 23,066 10 
San Fran. & San Mates Electric Ry. Co.......... ,00' 100 
239,235.11 
On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 $18,800,000, the United ae Investment Co. having 
surrend 2,000 shares for cancellation. - 1314. 


The San Fran. Elec. Rys. has acquired $9, $07, of com. stock of 
Un. yo of S. F.; $7,950 “000 of the cqramon stock and all the pref. are 
onnet the California Ry. & Power C 

Oteed ke RRs. of San Fran. in 1910 leneed the San Fran. Elec. Rys. 
that company above and V. 91, p. 46. Also leases Gough Street RR. 


Default—Reorganization.—In view of the unsettled conditions surround- 
ing maturing underlying bonds and reorganization plans, the interest due 
Oct. 1 1916 ane April 1 1917 on the co.’s $23,854,000 4% bonds was not paid 
(V. 103, p. 1303). A sufficient number of bonds having been deposited 
thereunder, the amended plan of reorganization dated April 26 1917 was 
declared operative in Juné 1917, but it is probable that reor ganization pro- 
ceedings cannot be completed until early in 1918. The plan, if carried out, 
will reduce the total capitalization from $84,639,100 to $47,722,000, and 
provides that all of the physical properties, franchises, bonds and stock 
owned by the United Railroads and all of the ‘physical I peoperties, franchises 
and bonds owned by the San Francisco Electric R transferred to the 
present Market St. Ry. Co. (incorp. Oct. 13 1893) or other successor com- 
pany. (‘The holders of the beng notes and stock of big RRs. geo 
required to purchase, at par, 000,000 of Market Street Ry. Co. 5% 
bonds (secured by its $17, B50 080 (000 First Consol. Mtge. of 1894, : a Sept 
1924), the proc of which: together with income accumu lated pending 
reorganization (est. at $1,880.000 prior to Ape i. 1 eis) and proceeds from 
sale of some non-operative roperty, &c. ($320 will be applied toward 
yaymnens of the $5,200,00 divisional bonds Sooaier in 1916 and 1918. 


See 


he following securities will be issued by the successor co.: 
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lst preferred stock, 6% cum. after Apr. 1 1924 (par $100) ____ 
2d preferred stock, 6% cum: after Apr. 1 1924 
Common stock (par $100) 

Additional 5% Consol. Mtge. bonds of the $17,500,000 issue of 

1894, due 1924, to be issued at pee to provide for payment of 

_ underlying bonds (making total outstanding $10,098,000) _ _ - 
New 6% 20-year gold bonds, total auth. $35,000,000, of which 
$9,236,000 will be reserved for future add’ns, exts., refund- 
ing of bonds, &c., and $10,098,000 to retire Market St. Ry. 
bonds (incl. $3,000,000 _to be issued under plan). To be 
issued immediately to U. RR. 4% bondholders, together 

with $1,958,000 1st pref. and $7,756,000 common’ stock.... 15,666,000 

As part consideration for the securities mentioned in the foregoing para- 
graph, there will be obtained the release of the United RRs. from the obli- 
gations of the 7% notes, 6% notes and 5% notes, aggregating $3,665,000, 
to the end that the successor co. may not, in any contingency, be liable on 
account thereof, and at the same time there shall be surrendered notes of 
The Railroads and Cower Development Co., aggregating $901,385, and de- 
bentures of the United Rys. Invest. Co. aggregating $790,000. 

The basis of readjustment under the amended plan is as follows: 

(a) The present $7,098,000 Market St. Ry. 5% bonds outstanding (incl. 
$45,000 in treasury of United RRs.) are to remain undisturbed. 

(b) Holders of the United RRs. 4s will receive 66 2-3% ($15,666,000) of 
the face value of their present bonds plus coupons overdue, in new 20-year 
6% bonds; 8 1-3% ($1,958,000) in 1st pref. stock and 33% ($7,756,000) 
in common stock of the successor co. (c) The $5,200,000 divisional bonds 
maturing in 1916 and 1918 will be provided for as stated above. (d) The 
noteholders and stockholders of the United RRs. will receive the $6,000,000 
2d pref. stock and $6,244,000 com. stock of the successor co.: (a) for the 
cancellation of the $3,665,000 notes; (b) in satisfaction of the equities in 
and claims against the properties now held by the holders of the entire 
capital stock of the United RRs., viz.: (1) the $5,000,000 first pref. stock 
and for $1,137,500 accrued dividends; (2) the $20,000,000 pref. stock and 
$8,600,000 accrued dividends thereon; (3) the $17,948,600 common stock. 
As part of the settlement the $790,000 bonds of the United Railways Invest. 
Co. and $901,385 notes of the Railroads & Power Develop. Co. will be 
canceled and surrendered to the junior security holders. 

Annual interest charges under plan will be $1,444,860. For further 
details see V. 104, p. 1703, 2012. 

Reorganization Committee.—Frank B. Anderson, Chairman; William H. 
Crocker, Herbert Fleishhacker, I. W. Hellman Jr., aad John D. McKee, 
with office at 901 Alaska Commercial Bldg., San Francisco, and Pillsbury, 
Madison & Sutro of San Francisco as counsel. 

Depositaries for United RRs. 4s.—Unioa Trust Co., Market St. and Grant 
Ave., San Francisco, and as its agents, Guaranty Trust Co. and Equitable 
Trust Co., N. Y. City. Certificates of deposit have been listed on the 
N. Y. Stock Exchange. 

New York Committee.—Chairman, John Henry Hammond of Brown 
Bros. & Co.; Sec., Morrell W. Gaines, 59 Wall St., N. Y.C. Depositaries, 
Union Trust Co., N. Y. C.; Girard Trust Co., Phila.; Mercantile Tr. & 

y 3alt. Brown, Shipley & Co., Founders Court, Lothbury, 

, will act as sub-depositary for foreign holders. See V. 


$1,958,000 
ar $100)---- 6,000,000 
14,000,000 


3,000,000 


104, p. 1703. 

n Dec. 26 1916 suit was brought to foreclose the mortgage securing the 
$1,800,000 Market St. Cable Ry. bonds due Oct. 15 1916. V. 104, p. 73. 
The bonds have been purchased at par by a syndicate which has also pur- 
chased at par the Ferries & Cliff House 6s due Dec. 31 1916. 


Operati Agreement.—At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the city’s Sutter and the 
Geary St. (A. & B.) cars run through to the ferry, was ratified. 96, Dp. 
1299. In April 1916 the company and the city reached an agreement 
whereby the city’s California St. and Exposition line (C. & D.) cars may 
use the outer loop at the ferry, provided the city pays for its share of power 
used and its proportion of cost of construction and maintenance based on 
use of tracks by said C. & D. cars. 


Municipal Bonds Voted.—At a city election held Aug. 26 1913 it was 
voted to issue $3.500,000 bonds for the construction or acquisition of a svs- 
tem of municipal street railways. See V. 96, p. 1490: V. Agh 2 238, 597. 
On Sept. 24 1917 officials of the company presented a plan to Mayor Rolph 
for the immediate purchase of the properties by the city. Up to the time 
of going to press no details had been made public but it is understood that 
the plan calls for the leasing of the property by the city with the stipulation 
that a certain percentage of the receipts be set aside for ultimate purchase. 

For report of Bion J. Arnold on electric railway situation, franchises 
&c., see V. 96, p. 1490. Seea V. 103, p. 2429. 

Decision.—On Jan. 18 1917 Judge Hunt in the U. 8. Court, at San Fran- 
cisco dissolved the tempora injunction preventing the construction of 
municipal street railway tracks on lower Market St., paralleling the co.’s 
tracks. The co. appealed to the U. 8. Supreme Court. 

In May 1915 the Calif. RR. Comm. ordered the co. to set aside from 
income a depreciation fund of $550,000 a year for 3 years for renewals and 
betterments: order effective June 30 1916.—V. 191. p. 924 

Sirike.—A strike for a wage of $3 50 per eight-hour day and time and a 
half for overtime was begun Aug. 12 1917. V. 105, p. 910. 


STOCK AND BONDS— Date. 
Common $18,800,000 
Pref 4% cum $20,000,000 
Ist pref 7% cum $5,000,0U0.. 1907 
Notes $1,000,000 19 


Sinking fund gold bonds $35,- 


Interest. Outstanding. Maturit x 


$17,948,600Mch’'06 1.5% 
20,000,000 A 
5,000,000 See text. 
1,000,000 Feb. 1 1916 

t par. 
902 4gA-O 23 -500.000 April 1 1927 


275,000 ($1,000) c*{ Interest at company’s office, or in New York. 
Union Trust Co., San Francisco, Trustee 
income deferred notes 


6% 
Note (to Cal Ry & Pow Co)__. 1912 7% 
Equip trust certfs $400,000 1910 6J-D 15 See text. 
gold guar prin & int Union Trust Co.. N. Y., trustee. 
Equipment notes $300.000/ 1912 6 J-J 150,000 See text. 
($1,000). Red at £03 74) Ins. at Anglo-Cal. Tr. Co., San Fran., trus- 
and int. on any int date. _- tee, or E. H. Rollins & Sons. New York. 

Market Street Ry consol aa 1894 5gM-S 7.098.000 Sept 1 1924 

* g (closed at $14,007,000)__\Int. at Treasurer’s office, San Francisco. 
Divisional Bonds.— 

Mark St Cab Ry (closed) mtge\ 1883 
($1,000) g (see text) j 

Omnibus Cable Co Ist Mtge__ 1888 

Ferries & Cliff House Mtge__. 1889 6 M-S 400,000 Dec 31 1916 

Sutter Street Ist Mtge gold{ 1888 5 M-N 1,000,000 May 1 1918 
($1.0 \Union Trust Co., San Francisco, trustee. 
Contingent Liabilities.—Prin. and int. guaranteed.— 

San Francisco Electric Rys... ---- 

Gough Street Ry 45,000 


Bonds .—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $3,175,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan.11905. Allthe income above 5% on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529, 630. Through opera- 
tion of skg. fd., $1,505,000 bonds have been purchased and canceled; $50,000 
remain unsold in treasury: these bonds are not incl. in amounts given above 
as outstanding. Bonds were listed on the New York Stock Exchange in 
March 1908. V. 76, p. 1036. Equipment trust certificates of 1910 ma- 
ture $50,000 annually from June 15 1911 to June 15 1918, inclusive, 
without option of pence redemption, excepting as to full issue. They 
are guar., prin. & int., by United Railways Investment Co. They are 
secured on SO standard P-A-Y-Ecars. V.90,p.1556. Equip. notes of 1912 
mature $30.000 ann. July 1 1913 to 1922. V.95,p.751. Prior lien bonds sub. 
to call. $3,000,000 of Market St. Cable Ry. bonds were originally issued, 
falling due Jan. 11913. On that date $1.200.000 were retired and the bal- 
ance was extended to Dec. 15 1915 and again to Oct. 151916. The bonds of 
Market St. Ry. issue are subject to operation of sinking fund after Sept. 1 
1918 and Sutter St. Ry. Ist M. 5s are subject to call at rate of $50, er 
annum, in numerical order, beginning with bond No. 1. The notes in table 
above were issued to reimburse the company in part for improvements since 
1902. The Ferries & Cliff House mtge. which fell due Mar. 1 1914, was ex- 
tended to Dec. 31 1914 after $50,000 were retired. In Dec. 1914 E. H. 


5 
jpleong after 5 years a 


6 J-D 
6 A-O 


1,800,000 Oct 151916 
2,000,000 April 2 1918 


Rollins purchased and extended to Dec. 31 1916 $400,000 of these bands. 
aid at | 


The remaining $200,000 (of the $600,000 due Dec. 31 1914) were 
maturity (V. 99. -p. 1912). The note to the Cal. Ry. & Power Co. was 
orlginaliy $2,000,000 but $75,000 has been paid. Of the Omnibus Cable Co. 
bonds, $29,000, and of the Market St. Ry. Co. 5% bonds, $45,000 have 
been re-acquired and are held by the company. 





Dividends.—On 4% pref., in 1902, Dec., 1.2%; in 1903, June, 1.2%; 
Dec., 1.2%; in 1904, June, 1.5%; Dec., 1.5%; in 1905, June, 1.8%; Dec. 
2%. In 1906, Mch:, 3.6% (in full of all deferred dividends in arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.).. None to Aug. 1913, 
when 1% was paid. Nonesince. On7% pref.,34%% paid semi-annually 
from Feb. 1909 to Feb. 1914. Nonesince. Oncom., 1.5%, Mar. 1906. 

Earthquake and Fire.—For damage done by the earthquake and fire in 
April 1906, see V. 82, p. 930, 988. Later in the year the company suffered 
from a strike of its employees. See V. 83, p.493,563. In March 1907 em- 
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p/ 1221. 

REPORT.—For year end. June 30: 

Bal. for 


Net (after Other 
Ss. Tarzes). Income. Chgs., &c. & Leases. Sk.Fd.,&c 
1915-16_.$7,751,743 $2,337,709 $178,525 $1,943,096 $176,400 96,738 
1914-15.. 8,024,095 2,750,268 208,059 1,974,400 176,400 807,527 
ROAD.—Controls and operates 272.62 miles of track. Before the earth- 
quale and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, aad the greater part (94%) 
of the system is now operated by electricity. 759 pass. and 69 work cars. 
FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total original mileage of 228.95 miles, the franchises 
pn es a miles only expire prior to 1929; all others between that year 
and 1952. 
OFFICERS.—Pres., Jesse W. Lilienthal; V.-P. & Gen. Mer., William 
von Phul; Treas., A. M. Dahler; Sec. & Comp., Geo. B. Willcutt.—V. 104, 
p. 74, 165, 257, 362, 766, 1146, 1491, 1703, 2012, 2344; V. 105, p. 910. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 

The city of San Francisco purchased the property and rolling stock for 
$323,000 and is now operating it, the franchises having expired Dec. 13 
1913. All debts were paid and stockholders received a dividend of $40 
per share (par $100, of which $55 paid in in liquidation.) 


NORTHERN ELECTRIC RY. 

Default—Receivership—Pian.—Iint. due June 1 1914 on the $6,512,000 
40-year 5s of the Northern Elec. Ry. Co. was defaulted and no interest 
has been paid on any of the various issues since. On Oct. 5 1914 John P. 
Coghlan was appointed receiver of the Northern Electric Ry. (V. 99, p. 
970, 1331) and on Feb. 19 1915 receivership was extended to properties of 
controlled companies. 

The following plan of reorganization, dated Jan. 1 1917, was declared 
operative May 241917. The trustees of the various mortgages have inter- 
vened in the receivership proceedings and a hearing is to be held in the near 
future to determine the date and terms of the foreclosure. 

Reorganization Committee: Frank B. Anderson, Chairman; John 8. 
Drum, Vanderlynn Stow, I. W. Hellman Jr., Fred W. Kiesel, John D. 
McKee, A. F. Jones, James K. Moffitt, M. H. Hyland, Miles Standish, 
A. L. Reed and Phillip I. Manson, with George F. Detrick as Secretary. 
901 Alaska Commercial Building, San Francisco. Depositaries for bonds: 
Union Trust Co. and First Federal Trust Co., San Francisco. 

Capitalization of Proposed New Company. 
(Zhe new corporation will not assume any indebtedness of present cos. 
irst pref. (a. & d.) stock, 6% non-cumulative (par $100) 
Second pref. (a. & d.) stock, 6% non-cumulative (par $100)__-- 
Yommon stock (par $100) 
lst M. 5% 20-year bonds, all on equal footing except as to interest 
ayments. Dated July 1 1917. Denom. $1,000, $500 and 
$100: interest payable semi-annually. Total, $5,500,000, viz.: 

Class ‘‘A’’ bonds, call. at 102, a fixed charge from July 1:1917_$2,012,400 

*Class ‘*B’’ bonds, call. at par, a fixed charge from July 1 1919- 51,200 

*Class ‘‘C’’ bonds, call at par, a fixed charge from July 1 1922. 1,268,200 

*Class ‘‘D’’ bonds, call. at par, a fixed charge from July 1 1927. 1,268,200 

*Prior to dates named B, C and D bonds will receive interest only to 
extent of net earnings. 

A sufficient number of Class ‘‘A’’ bonds will be sold to provide for pur- 
poses necessary to the plan. Bondholders and gold noteholders who have 
or shall become parties to the reorganization agreement shall be deemed 
and held thereby to have subscribed and agreed to pay for Class ‘‘A’’ bonds 
as required by assessment shown in following table. 


New Securities in Exchange for Old Securities and Assessment. 
Per $1,000 Bonds, For $5,284,000 For $6,512,000 For $191,000 
or Notes. Underly. Bonds. Overly. Bonds. Gold Notes. 
Amount of assessments__~..$158—$834,872 $26—$169,312 $34.68—$6,624 
New Securities— 
‘*A"’ bonds (for assess.) .$316 $1,669,744 $52 00 $338,624 $69 36 $13,248 
““B"’ bonds 150 792,600 24 35 gett 16 23 


1 

f q ‘ 1 

bonds ,056,8 211,379 1 

First pref. stock ¢ ‘ 48 316,939 1 
Second pref. stock 147 08 937,785 18,727 
Common stock 207 30 1,349,938 138 20 26,396 

Unsecured creditors who assent to plan shall be entitled to receive in 
common stock 30% of the principal of their claims. The common stock 
so distributed shall be held as security for the claims of such creditors. 

The corporations and individuals now liable upon notes or obligations, 
either as makers, endorsers or guarantors.and who become parties to the 
agreement, remain liable thereon. 

All of the new capital stock, except one qualifying share for each director, 
will be deposited with the Union Trust Co. of San Francisco under a voting 
trust agreement, such trust to continue until all the bonds of the new 
corporation shall be paying the full fixed interest of 5% per year, but not 
longer than July 1 1927. 


ORGANIZATION .—Chartered Sept. 19 1907 under the laws of Califor- 
nia and succeeded to the properties of the Northern Electric Company (in- 
corp. in Nevada), Chico Electric Ry., Shasta Southern Ry., Redding & 
Red Bluff Ry. and Marysville & Yuba City St. Ry. In 1913 acquired the 
properties of the Vallejo & Northern RR. (partly constructed). A 
of the line of the Vallejo & Northern RR., from Sacramento to 
with branch lines to Suisun and Vacaville, is now operated. 

Owns the entire capital stock of the following companies: Sacramento & 
Woodland RR., Sacramento Terminal Co. and Northern Electric Ry. Co.- 
Marysville and Colusa branch. Operated the properties of these companies 
under lease until Oct. 5 1914. 


STOCK AND BONDS— 

SS eR TEE 
ref310, ’ 5 %n-c- i é 
Northern Elec Co M $6,000,-{ 1905 5 g A-O 3,784,000 Oct 1 1955 

000 g ($1,000) (closed) s f tf\Int. at Mercantile Tr. Co.,San Fran., Trus. 
Northern Elec Ry Ist & cons! 1907 52 J-D 6,512,000 Dec 1 1947 

mtge $25,000,000 gor. .t8\ Ins. at Mercantile Tr. Co., San Fran., Trus. 
Secured notes $2,000,000 g/ 1911 6 ¢ M-N 191,000 May 1 1914 

($500 and $1,000)___-_c tf\Int. at Mercantile Tr. Co., San Gran., Trus. 
Marysv&Col BristM$1,500,-) 1911 § g J-D 750,000 Dec 1 1941 

000 gs f ($1,000) ____gu tf|Int. at Mercantile Tr. Co., San Fran., Trust. 
Sacramento& Woodland IstM/ 1911 58 J-J. 750,000 July 1 1941 

$1,000,000 s f ($1,000)c tf\Int. at Mercantile Tr. Co., San Fr., trustee. 
Sacramento Terminal bonds... ---- 150,000 
Chico Electric Ry bonds___-. ---- E 14,000 

Bonds.—Of the $3,784,000 Northern Electric Co’s bonds, $2,270,000 are 
owned by public, $1,500,000 pledged for loans and $14,000 exchangeable 
for the Chico Elec. Ry. bonds. Of the Northern Elec. Ry. bonds, $1,030,- 
000 are in hands of the public, $5,226,000 are pledged for loans and $256 ,000 
as part security for the $191,000 notes. Of the Marysville & Colusa and 
Sacramento & Woodland bonds, $363,000 and $315,000, respectively, are 
pledged for loans. Marysville-Colusa Branch bonds are subject to call at 
105 on any int. date. Sinking fund of 2% of bonds out begins after five 
years. Bonds are guar., p. & i., by Northern Electric Ry. 

The Sacramento & Woodland RR. bonds are guar., p i., by Northern 
Elec. Ry. and Vallejo & Northern RR. Sinking Fund.—2% annually on 
bonds out, became operative July 11916. Subject to call on any int. date 
at 105. Listed on the San Francisco Stock Exchange. 

The 6% 3-year notes are secured in part by $256,000 Northern Elec Ry. 
first and consol 5s. 

EARNINGS.—For year ending Dec. 31 1916, gross, $635,664; net (after 
taxes), $32,380, $29,397; interest, $571,477; deficit, $542,080. 

ROAD.—Mileage operated: Northern Electric Ry. first track, 133.51; 
Sacramento and Woodland, 17.11; Marysville and Colusa branch, 22.38; 
Sacramento Terminal, 6.04; total first track, 178.74; other tracks, 38.37; 
total, 217.41. Connects Chico, Oroville, Marysville, Sacramento, Hamil- 
ton, Yuba City, Colusa, Meridian and Woodland. Also connects Suisun 
and Vacaville in Solano County. Gauge,4ft.84in. Rail, 60 & 70-lb. T. 

OFFICERS.—Receiver, John P. Coghlan, 1904 Hobart Bidg., San Fran- 
cisco.—V. 103, p. 1210, 1413, 2341; V. 104, p. 1265, 1388, 1489, 1703. 


Fiscal Gross 
Year— Bore 


Interest Rentals 


$1,902,2 
957,800 
2,340,000 


two 
— 
> 
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allejo, 


Outstanding. 
$15,000,000 
10,000,000 


Date. Interest. Maturity. 
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PENINSULAR RAILWAY. 
Entire stock, except directors’ shares, is owned by Southern Pacific Co. 


ORGANIZATION .—lIncorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is pates- 
ested, namely = Peninsular RR. Santa Clara Inter-Urban RR. (V. 

p. 380; Oy . §45) and the San Jose-Los Gatos Interurban Ry. (V. 76. 
p. aA00: ”B9P D. 104). 

arocik AND BONDS— Date. Interest. k 
Stock $12,000,000 ($100) TTT. $12,063,000 
San Jose-Los Gatos Inter. Ist) 1903 5 M-N21 500,000 Mey 21 1923 

mortgage $2,000,000 ($500;Interest at Central Trust Co., San Fran- 

& $1,000) c*tf) cisco, Trustee. 

Bonds.—A sinking fund of 2% of net earnings, but not less than $10,000 
per annum, began Jan. 1 1905. 

EARNINGS.—For year ending Dec. 31: 

Gross Net (after 

Earnings. Tazes). 
-$275,234 $ 1,085 
- 288,263 17,943 


Outstendin 7: Maturity. 


Other 
Income. 


Balance 
Deficit. 


Interest, 
Rents, &c. 
$34,349 $274,228 $238,794 
a 18,534 262,688 226,411 
Operates 65.22 miles of first main track, 9.65 miles second 
5.70 miles of sidings, turnouts, &c.; total, 80.57 miles. Also 
owns 16.27 m. first main track, leased to Sou. Pac. Co., and 1.26 m. main 
track operated by San Jose RRs. Serves San Jose, Saratoga, Los Gatos, 
Campbell, Cupertino, Monta Vista, Mayfield and Palo Alto, all in Santa 
Clara County. Standard gauge. 60 and 70-lb., mostly Trail. 40 electric 
including 2 express and 6 work), 2 trail cars and 1 electric 


Calendar Year— 

Ce ee eee 

1915- 
ROAD. 

track and 


motor cars( 
locomotive. 

OFFICERS. 
Culloden, Los 
F. E. Chapin, 


Paul Shoup, 
Treas., M. 8. 
V. 89, p. 104; 


Los Angeles; Sec. & 
Wade. Los Angeles: 
Vv. 104, p. 2343 


Pres., 
Angeles; 
San Jose.-— 


Aud., H. A. 
Gen. Megr., 


SAN FRANCISCO NAPA & CALISTOGA RY. 

ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vaile Jo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V.93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases — from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 

In Dec. 1915 the California RR. Comm. issued an order fixing the repro- 
duction cost of the property, less depreciation, at $1,010,846. 

STOCK AND BONDS— _ Date. Interest. Outstanding. 
Stock $2,000,000 *$2 000,000 
lst M $1,000,000 gold ($100,) 1911 6 J-D 579,260 Dec. 1 1936 

$500 & $1,000) callable at;Int. at Mercantile Tr. Co., San Fran., Trus., 

105 & int. on any int dayc* or at office of E. H. Rollins & Sons, N. Y. 
Debentures—unsecured non-| 1911 5% 599,100 Dec. 1 1936 

foreclosable $610,000 

* $731,700 of this amount is outstanding ,the remainder being delinquent. 

Bonds .— Remaining $400,000 Ist M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out beganin 1914. V.93.p. 1535. 

EARNINGS.—For year ending Dec. 31 1916, Fl $212,443; net (after 
taxes), $70,101; interest, $67,105; surplus, $2,9 

ROAD.—Comprises 44.71 miles of track, ssc from Vallejo, 
Napa, to Calistoga, of which 30 miles on private right of way, 
on streets or highways and 2.32 miles sidings. 

37 acres of land, incl. water front in Vallejo. 


OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max- 
well, San Fran.; Gen. Mgr., C. E. Brown, Napa.—V. 102, p. 251. 


Maturity. 


via 
nly 39 miles 
Standard gauge. Owns 


UNITED PROPERTIES COMPANY OF CALIFORNIA. 


DRGANISE TION. ery in Del. on Dec. 30 1910 with $200,000,- 
000 auth. stock. . 93, p. 528. Controls through ownership of stock: 
Oakland . — mY Santa Clara Land & Water Co. 
Union Water Co. of Cal. United Properties Realty Co. 

San Fran.-Oak. Term. Power Co. Bay Cities Water Co. 

Trustees Appointed.—In Jan. 1913 the United Properties Co. of Califor- 
nia poaped under the administration of three trustees—Jas. K. Moffitt, 
Vander 4} Stow and Wm. A. Bissell, with Gavin er (attorney for 
Hanford-Tevis interests) and W. I. Brobeck. V. 96, 1425. 

Default.—Int. due July 1 1913 on the interim certific Dies was defaulted. 
See statement in V. 97, p. 118. Application has been filed for the appoint- 
ment of a receiver. 

Trustee for F. M. Smith—F. M. Smith Advisory Committee—Request for 
Deposits—Mr. Smith's Indebtedness.—On May 5 1913, because of the refusal 
of the banks to renew his outstanding notes and in order to protect his cred- 
itors Mr. Smith (who owns 60% of the $200,000.000 stock of the United 
Prop. Co. (of Cal.) , placed his affairs in the hands of the Mercantile Tr. Co. 
of San Fr. as trustee. At the same time an advisory committee was formed 
joonetng of F. B. Anderson, J.8. Drum (Sec.), Mortimer Fleishhacker, 

W. Garthwaite and ©. O: G. Miller) vt take over the administration 
of the various properties turned over. V. » p. 1425. On May 14 1913 
this committee requested creditors of F. uw Oe pich to deposit a aa notes, 
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913. 
V. 96, p. 1490. 1631. Mr.Smith’s secured indebtedness amounted to ap- 
proximately $6,000,000 and that of the Realty Syndicate (95% of whose 
stock Mr. Smith owned) to $2,000,000. The Realty Syndicate also had 
outstanding about $4,000,000 of its Syndicate 6s. For letter to Realty 
Syndicate creditors, see V. 96, p. 156 . 


Pow. Co. of N. J. coll. trust 6% notes due Dec. 1 1914, having been de- 
faulted, the $2,0°3,000 Ist & gen. M. 6s, $3,000,000 com. and $1,500,000 
pref. stock of the United Lt. & Pow. Co. of Cal. deposited thereunder were 
sold on Jan. 12 1916 and the properties taken over by the Consolidated 
Electric Co. (a subsidiary of the Great Western Power, which see in our 
“Ry. & Ind.” Section). “See Consol. Elec. Co. in V. 101, p. 696, 1976. 
Foreclosure Suit.—For suit seeking recovery on the $2,500,000 Oakland 


Rys. Co. note issue, see remarks under the San Francisco-Oakland Termi- 
nal Rys. under Oakland, Cal. 


0. 
Sale.—Int. due June 1 1913 oe prin. of the $1,618,000 United Lt. 


Debt of Company and Controlled Properties. 


Jate. Interest. Outstanding. 
United Props of Calif interim $11,234,000 
bond certificates 
Union Water Co Ist mtge/ 1911 6 2 J-J 4,750,000 Jan 1 1956 
$5,000,000 g ($1,000) guar;Int. in San Fr. and N. Y. Anglo-Cal. Trust 
p&i by United Prop Co.c&r Co., San Francisco, Trustee. 
Bay Cities Water Co first{ 1903 1,151,000 Jan 1 1948 
mortgage $10,000,000_--_-\Int.atMerc. Tr. Co.,8.F. ‘tr. .&U.S.M.&Tr.,N.Y. 
San Fran-Oak Ter Power 12, 000,000 
mtge $30,000,000 Mechanics’ oa Co. of N. J., Trustee. 
Sierra Water vy Co first 906 750,000 Aug 1 1926 
mortgage $5,000,000 Int. at Mercantile Tr. Co., San Fran., Trus. 
Bonds.—The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 
interest, thence to 1946 at 105 and int.; thereafter at parandint. Sink. fd. 
begins Jan. 1 1918 
OFFICE. aheshanien Enaiiease Bldg., San Fran. war * O7¢ 597,1116, 
1358, 1899; V. 98, p. 612; V. 99, p. 750, 895, 1599; V. 100, ». 1753. 


Maturity. 


SAN JOSE, CAL. 


SAN JOSE RAILROADS.—A trolley road. 
Southern Pacific Co. owns entire stock except directors’ shares. 
g,0 RGANIZATION. ere Coptornin, Dec. 23 1909 as successor to 
an Jose Ry. Co 7 -roperties of S: J &S > 
County RR. Co. cine a by San Jose RRs. March is ‘1912. — 
“STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $5,000,000 ($100) - $5,000,000 
lst mtge 1,500,000 gold / 1910 5¢J-J 1,386,000 Jan 1 1955 
($1, ,000) sinking fund. - tf \Int. a at Mercantile Trust Co. _8. Trustee 
San Jose & Santa Clara Co! 44 A-O 1,161,000 April 1 1946 
RR Ist & ref M $1,500 00.0004 ie wt Union Trust Co., San Fran., Trustee. 
jE Paes J & ef ta Ol Co. RR. bo 
—The San Jose anta Clara Co. nds are subject to call 
at 11@andint. Sinking fund of 1% of outstanding bonds began yo 1 1911. 


Maturity. 





Ist M. bonds are cuugect to following sink. fund os Bogen 1 Rt a te 

1939, incl., $10 per year, 40-44, incl., $20,000 af 448 945-49, 

$30,600 per yr.; 900-55 $40,000 per yr.; or these bonds ey delivered 
to trustee in lieu thereof. 

ARN 1INGS.—For year ending Dec. 31 1916, gross, $320,612; net (after 
taxes), $56,888; other income, $760; int. &c., $166, 624; def., $108,976. In 
1915, gross, $337,650; net (after taxes), $70,002; other income, $5,487; int 
&e,, Fhe: 150; def., $88,661. 

AD.—Owns 28.52 miles first track, 11.75 miles 2d track, 2.19 miles 
adtens and turnouts; total, 42.46 miles: serving cities of San Jose and 
Santa Clara aud country adjacent thereto. Standard gauge. 49 electric 
motor, 2 freight and 16 trailer cars. 

OFFICERS.—Pres., Wm. F. Herrin; V.-P., Paul Shoup; Sec. & Aud., 
H. A. Culloden; Treas., M. S. Wade; Gen. Mgr., F. E. Chapin.—V. 90, 
p. 1297; V. 92, p. 1033; V. 104, p. 560. 


SANTA CRUZ, CAL. 


COAST COUNTIES GAS & ELECTRIC CoO. 

ORGANIZATION .—Organized in California on Mar. 20 1912 and has ac- 
quired the Coast Counties Light & Pow. Co., Big Creek Light & Pow. Co. 
and San Benito Light & Power Co. and Gilray Gas Works; also the entire 
capital stock of the Union Trac. Co. (Santa Cruz). Franchises in munici- 
palities perpetual; county franchises on highways until 1946 to 1959. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common $2 .000 .000 $1,000 .000 
Ist Per $1,000,000 6% cum 100 .000 See text 

*ref $1,000,000 6% 1,009 .000 See text 
Coast Gounties L & P 1st M]_1906 918.000 Aug 1 1946 
$1,000,000 g ($1.000) c*tf\ Int. at Mercantile Tr.C 0. San Fr., Trustee. 
Big Crk Lt& Pow IstM $339,000 tf__- 4% 296.000 May 1 1947 
San Ben Lt& Pow 1stM$150.000 tf- 6% , 148.000 Sept 1 1950 

Bonds.—Of the Cvuast ounties Lt. & Pow. bonds, 382.000 are held in 
skg. fd. Callable 107% and int. on any int. day Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V.95, p. 681. Sink. fd. on Big 
Creek Lt. & P. bonds, $3,600 ner ann. began Mar. 30 1908; $43,000 in 
sinking fund. Sinking fund on San Benito Light & Power bonds of 1% of 
bonds out. began June 30 1915. $2,000 bonds and $860 cash in fund. 

Dividends.—6% per ann. is being paid on both issues of pref. 

EARNINGS.—For years end. Dec. 31 (not incl. Union. Trac. 

Year— Gross Net (aft. Tat. }. Int., &é. Deprec'n. 
See $363,979 $167,740 $80,221 $20,000 

Se 338.210 163.209 84,008 20,000 59,201 

Property. —Has one hydro-e lectric and two steam plants; combined 
capacity, 3,346 h. p.; 75 miles transmission lines and 531 miles distribution 
lines. Gas plants in Santa Cruz., Watsonville, Hollister and Gilray. 

OFFICERS.—Pres. & ee. ater... 8. W pel Coleman; V.-P., R. 
Hotaling; Sec. & Treas., L. W. Pry or.—V. 95, p. 681; V. 101, p. 614. 

Union Traction rman ER by the Posie Counties Gas & Elec. Co. 

At a meeting of the bondholders of the Union Traction Co. in Aug. 1915 
a bondholders’ protective Coqeanseees was appointed to investigate the con- 
dition of that corporation. 101, p. 616, 846. A majority of the bond- 
holders have signed an sgrecionan: without surrender of any foreclosure 
rights, to the effect that property is to be managed as heretofore and cou- 
pons to he paid as earned. 

BONDS Date. 
Union Trac Co 1st M $750,-{ 1905 5% 

009 gold ($1.000) c&r ntfiInt. at Union Tr. Co.. San Fran. Trustee. 

The bonds have a skg. fund from 1910 to 1915 of %% of bonds 
out.; from 1915 to 1920 1% of bonds out., and from 1920 to maturity 2% 
of bonds out; said fund to be used to redeem the bonds,. Are subject to 
call at 110 and int. $100,000 bonds are reserved for betterments and 
extensions. $19,000 have been retired. 

ROAD .—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge.—V. 101, p. 616, 846. 


SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Flops ae Savannah & Isle of Hope Ry. and the Edison Electric Uluminat- 

ng Go oes the entire street ra “y and A greater part of the electric- 

ting and power business of the city he Savannah Power Co. was 
ee oe n Georgia May 3 1912 (capltal stock authorized and issued, 
$1,000,000), and has built a power station with 14.700 k. w. capacity which 
is operated under lease by the Savannah Electric Co. and the latter guaran- 
tees the bonds and notes issued by the Power Co. V.95, p.1040. Fran- 
chises for both street railways and electric-lighting plant are perpetual. 
Bonds and stock werein July 1902 listed on the Boston Stock Exchange. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $2.500,000 ($100) $2,500,000 
Pref $1,000,000 6% n-c ($100) ___- 6 1,000,000 Oct ’07, 3% 
lst cons mtge $3,500,000 et 1902 5 g J-J 2,147,000 Jan 1 1952 


Stock. 

Co.) .— 
Surplus. 
$67,519 


Interest. Outstanding. Maturity. 


631.000 Feb 1 1935 


($1,000 and $500) ___.c*.tf| Int. at American Trust Co., Boston, trustee. 
Sav Thun & Isle of H Ist M{ 1897 4 Q-J 1,000,000 July 1 1947 

g ($1,000)$1,250 ,000.c*ntf\ Int. at Central Trust Co., New York trustee. 
Sav Power Ist M $2,500,000! 1912 5 A-O See text April 1 1932 

g (call at 105 and int)___tf|\Commonwealth Trust Co., Boston, trustee. 
Savan Power coupon notes{ 1912 A- 6,000 April 1 1918 

$2 ,000 ,000 gold suse. io a Int. at Commonw. Tr. Co., Boston, trustee. 
Notes payable July 31 1917 1.111.000 

Stock.—The 6% <suaean stock is subject to call at 120 at any time. 

Bonds .—Of the Savannah Elec. Co. Ist cons. bonds, $1,000,000 are re- 
served to retire a like amount of bonds of the Savannah ‘Thunderbolt & Isle 
of Hope Ry. Callable in whole (or in part for sinking fund) at 110 and int. 
on any interest date. The company binds itself to apply at least $20,000 
per annum, beginning 1906, toward improvements or extensions, or in the 
purchase of bonds. ‘The remainder unissued of the Savannah Elec. bonds 
may be used for new construction and equipment, at rate of $1,000 bonds 
for $1,250 in cash spent. Of the Savannah hunderbolt & Isle of Hope Ry. 
bonds, $250,000 have been canceled. Of the Savannah Power bonds, $1.- 
250,000 are issued but deposited as collateral for notes. Sinking fund 2% 
annually beginning Jan. 1 1918. Bonds guar., p. & i., and sinking fund by 
Savannah Elec. Co., and the $1,000,000 coupon notes are guar.,p.&i. The 
potes are callable at par and int. 

Dividends .—On pref. stock 1902 to 1907 incl.. 


2 6% perannum. Nonesince. 
EARNINGS.—For the 


12 months ending June 30: 
Net (after Sinking 
Gross. Tazes). Interest. Fund. 

1916-17__- -$888,906 $301,569 $266,325 $20,000 Sur.$15,244 
1915-16_- -- 789,537 257 ,999 259,645 20,000 Def. 21,646 

ROAD .—Operates 59.1 miles of single track. Gauge, 5 feet. Power 
stations have 12,360 k. w. capacity. 80 passenger and 17 other cars. 

OFFICERS.—Pres.. Geo. J. Baldwin: V.-Ps., Chas. F. Wallace and 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec. & Mgr., Howard C. Foss, 
Savannah; Asst. Sec., Alvah K. Todd, Boston.; Gen. Mers., Stone & 
hg yng” Met. Assn.—V. 86, p. 920; V. 95, p. 1040; V. 102, p. 1437; V. 103, 
p. 140; V. 104, p. 1593. 


June 30 year Balance. 


SCRANTON, PA. 

SCRANTON & WILKES-BARRE TRACTION CORPORATION.— 
A holding company. 

ORGANIZATION .—Incorp. in Virginia in 1913 as a reorganization (per 
plan V. 96, p. 1701) of the Lack. & Wyom. Valley Rapid Transit Co. (sold 
at foreclosure), which company owned all the securities of the Lackawanna 
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co. the Central Valley RR. and the Wilkes-Barre RR. 
These latter five companies were merged into the Lack. ian: Valley 
RR. Co. (the operating company) with $1,850,000 any an 5 000 ,00@ 
bonds, all of which is owned y the Scranton & Wilkes-Barre Trac. Corp. 





; and deposited under that company’s refunding mtge., subject to $888,000 


; Rapid . ees coll. trust bonds. 
stock of the Lack. & Wyom. Valley Pow. Co. Power franchises perpetual. 

Sinking Fund and Redemption Plan.—Brooks & Co., Scranton, Pa., are 
recommending to the holders of the Lacka. & Wyo. Val. Rap. Tr. Co 
coll. trust bonds of 1901 a plan for a sink. fund ($15,000 per ann.) and the 
establishment of a call price of 105 and int. Assenting bondholders are 
requested to deposit their bonds with og Guaranty Trust Co. of N. Y., 
depositary, on or before Nov. 1 1917. - 105, p. 909. 


The Railroad Co. owns all the 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gee 8 BG Mle ciccccine ness Wdtswoss ie 2 ae rr es 
Pref cum $i Pe ree ea ae eae. 000 See text 
L& W V Rap Tr Cocoll trust{ 1901 5% 888,000 Aug 1 1951 

5% gold bonds______- c*tf\Int. at Guaranty Trust ree N. Y., trustee. 
Refunding mtge (see text) g) 1913 2.112.000 Aug 1951 

($1,000) ..---..-c*tf|Guaranty Trust Co., New York, trustee 
Coll trust sink fund gold bds} 1914 6 g A-O 980.000 April 1934 

$1,000.000 ($1,000)_._.c*|\Guaranty Trust Co.. New York, trustee. 


Stock.—Divs. on pref. 6% per annum until June 30 1917 and 7% there- 
after. Cumulative from Sune 30 1914. Pref. stock is red. at 105 three 
years after its issue. Pref. and com. have equal voting power. 

Bonds.— Refunding mtge. bonds are callable at 105 and int.; sinking fund 
of 4% ver annum of outstanding bonds commences Nov 1 1917: $888,000 
are reserved to retire underlying bonds. The mortgage was authorized 
originally for $5,000,000, but was subsequently closed at $3, Th 

& % bonds are secured by deposit of $i, 850.- - 


W.V. Rapid Transit Co. 5 epc 

500 — and $5,000,000 Ist M. 5s, due 1951, of the Lack. uw Wyom. Valley 
RR. The coll. trust 6s of 1914 are red. at any int. period at 100 and 
poner | interest. Sinking fund (cumulative) of 1% of outstanding bonds 
annually from March 1 1916 to March 1 1933. These bonds are secured 
by the same collateral as the first and refunding mortgage. V. 98, p. 1246. 

Dividends.—6% was paid on preferred_ stock from July 1913 to an incl. 
April 1917. In July 1917 began paying 79 

EARNINGS.—Fiscal year ending June 45: 


Fiscal Operating Other Inc. Ezp. & Bond Preferred Balance, 
Year— tncome. (Hold. Co.). Tazes. Interest. Divs. Surplus. 
pi tS | en $315,715 $591 $5.613 $210,000 $42,800 $57,893 
1915-16 ___...- 305,148 540 4,547 210,000 42'200 48.941 
ROAD.—Lackawanna & Wyom. Vali. RR. operates 22.75 miles of first 


track, 20.74 miles of second track and 8.61 miles of yard track and sidings. 
Double track, laid with G9O-Ib. rail. Standard steam construction, private 
right of way A standard-gauge tunnel, about 5.000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 52 freight cars, 
4 motor express cars, 1 motor work car and 2 electric freight locomotives. 


Freight and passenger business is exchanged with all railroads entering the 
terminal! cities 

OFFICERS.—Pres., Wm. C. Sproul; Chairman Exec. C omm. Frank R. 
Ford: V.-P.. W. H. Linpincott; See., S. C. Stivers: s.. H. CG. Koc hers 
perger.—V. 98, p. 1158, 1246, 1539; "V. 101, D. 1190: 'V. 105, p. 910. 


KEYSTONE ay it ITIES CO.—A holding company 

ORGANIZATI( —Incorp. in Del. Nov. 27 1916. Controls the 
Hanover Light, * ar & Power Co., Hanover & McSherrystown St. Ry. Co. 
(see this co ),. Gettysburg Electric Co., DuBois Electric Co., DuBois Trac- 
tion Co. (see this co.), Susquehanna County Light & Power Co 

These companies do the electric light, power and part street railway busi- 
ness in Hanover, Gettysburg, DuBois, Montrose, Susquehanna, New Mil- 
ford and other communities in York, Adams, Susquehanna and Clearfield 
counties, Pa. The properties are operated by the United Service Co. 

Brooks & Co., Scranton, in Dec. 1916 offered the unsold portion of the 
$) 228.000 ie & consol. 5s at 91% and int., with 50% allotment of stock. 

° . p. 2341. 


a 


STOCK AND BONDS— Date. Interest. Cutenes- Maturity. 
Stee 66 000-000 (B00 ti ccos edcs *  wadieas oP LD ae 
lst & consol M $7,500,000 1916 5¢F-A 1,225,000 Nov 1 1941 


($200, $500 and $1,000) pi \R. .m at Scranton Trust Co.. trustee. 

Bonds.—Secured by pledge of the capital stocks, contracts ana other 
securities of the underlying cos.; also by lien on other property of the co., 
incl. impts. to be made shortly with part of the aieg on of Ng ee issue. 
Sufficient bonds reserved to retire certain underlying liens which in amount 
are less than the present issue. No bonds to be issued for more than 87 } % 
of total expenditures, nor unless annual net earnings of the combined prop- 
erties are Ps times the interest charge, incl. bonds to be issued. . at 


102 % and int. in whole or part to Nov. : 1931 and at 105 and int. thereafter” 


PROPERTY.—System includes 4 electric generating stations (aggregat- 
ing 5,900 h. “" capacity); a hydro-electric system at Susquehanna, Pa., ca- 
acity 600 h. p.; 75 miles of high-tension transmission lines, connected with 
[eal distributing lines; 20 miles of street reuwey trackage, cars, &c. 
OFFICERS.—Pres., Frederick J. Platt: V.-P., James A . Linen, _ 
V. 103, p. 2341. 





SEATTLE, WASH. 
PUGET SOUND TRACTION, LIGHT & POWER CO. 
ORGANIZATION .—Incorp. Jan. 2 1912 in Maine per plan in V. 94, 
124 (re-incorp. in Mass. on July 9 1912), and has purchased and conso i 





STOCK AND BONDS— Date. Interest. Oudaniis. 


Maturtég. 

Pacific Tract Ist M $5,000,- :{ 1907 58 J-J See cogs ne 1 1927 
000 gold ($1.000)_._...- c*|Int. at Old Colony Tr. ye Trustee. 
Whatcom Co Ry & Lt Ist Mf 19095 52¢M-N $l, 2-000 hee 1 1935 


$2,500,000 gold ($1. ore rustes. 


Notes payable, July 31 1 ’ A 


STOCK.—In addition to the amounts of com. and pref. stock reported 
outstanding above, there are non-interest-bearing receipts for $17 72@ 

com. stock exchangeable at par for stock certificates, Pref. stock is re- 
mes wh at 125. $1,466,800 common stock is owned by Public Service 
nv 0. 


Bonds.—Remaining 5-yr. gold bonds of 1914 are reserved for additions, 
&c., at 75% of cost. Subject to call as a whole, but not in part, at par and 
accrued int. Pacific Coast Power mitge. is closed. $10 0.000 have been can- 
celed. Red. at 105 and int. on any int. date. See V. 90, p. 1102. 


Seattle Electric Co.—Sinking Fund.—On ist M., 1% of bonds outstanding; 
$1,192,000 bonds were held by the trustee not canceled July 3! 1917; can be 
called as a whole or - art for sk. fund on any int. date at 110 and int. 
The consol. and ref. bonds can be called in amounts not less than 
$500,000, and in conaiier amounts for sinking fund purposes at 105 and int. 
on any interest day. Sinking fund of 1% per annum started Oct 1 1909; 
$591,000 of the bonds were held by trustee Por s.f.July 311917. $1,344,- 
000 are os _ and $7 ,.242 000 reserved to retire underlying bonds. v. 85 
p. 222; . p. 189. Both mortgages are closed. 

fa ont = “bonds have a sk. fd. of 1% of bonds certified; $32,000 have 
been canceled and $102,000 are held in sk.fd. not canceled. Bonds can be 
called as a whole (or in part for sk. fd.) at 110 and int. on any int. day. 


Int. at Old “Col. Trust 624 , Boston, T 
2 000 


Puget Sound Power Co.—Mortgage is closed. Both prin. and int., as well 
as sink. fd. payments, are guar by the Seattle Electric Co. Can be ex- 
changed for Seattle Electric consol. and ref. 5% bonds, par for par. A sink- 


ing fund of 1% per annum of bonds outstanding commenced Mar. 1 1906; 
$358 .000 have been retired. Subject to callas a whole (or in part for sk. fd.) 
at 110 and interest on any int. day. 


Seattle-Everett bonds are a direct obligation of the Seattle Elec. Oo., but 
Pacific Northwest Traction Co. has agreed to pay prin., int. and sinking 
fund payments on these bonds, and has mortgaged its entire property as 
security. They are addition: lly secured by the pledge of the ent ire issue 
($200,000) of stock of the Puget Sound International Ry. & Power Co. and 
$500,000 consol. mtge. bonds of the Everett Ry., Light & Water Co. The 
mortgage is closed A sinking fund of 1% on amount of bonds out began 
Mar. 1 1914. $138,000 not incl. in amount reported outstanding is held in 
sink. fund uncanceled. Bonds are callable as a whole or for s. f. at 105 and 


int. See V. 88, p. 1062; V. 92, p. 12 
Everett Ry., Lt. & Water Co —Of the $2,000,000 M., $845.000 are re- 
served to retire prior liens. $675,000 were issued but $504.000 were 


retired in 1916 through balance of proceeds from sale of waier plant to 
city of Everett. Mortgage closed, except for refunding. No sinking 
fund, but bonds subject to call on any interest date upon 60 days’ notice 
at 107% and interest. Of the $4,000,000 consolidated Mortgage, $1.,- 
503 ,000 . reserved for prior liens, $463,000 owned by Puget Sound Inter- 
national R & & Power, $485,000 owned by Pacific Northwest Traction Co., 
$26 ,000 is in sink. fund canceled and $1,523,000 are unissued. Callable as 
a whole (or in part for sk. fd.) at par and int. on oe =. OF io P wae fd. of 
1% per annum of bonds out began May 1 pie 61. 
» $1.23 56 000 aoe reserved to 
. & Power roy bonds and $567 ,000 have 


“Puget Sound Electric Ry.—Of the Ist consol. 
retire a like amount of Tacoma R 

been retired by ask. fd. Callab e as a whole on any int. date at 110 and 
int. A sinking fund of 1% of bonds certified, plus 5% per ann. on boad 
purch. for sk. fd., began Jan. 1 1907. Sufficient of consol. and ref. bond 
are reserved for underlying bonds, the remainder is issuable at 80% of 
cost for additions and improvements. 

Pacific Traction Co.—$500,000 were issued to retire a like amount of old 
First M. bonds; entire $500.000 now in treas. Remaining bonds reserved 
for future additions and improvements, er restrictions. Subject to call 
at 105 and int. at any time. Sk. fd. of 1% of bonds outstanding began 
Jan. 1 1914. Bonde are guar. & i. & sink. fund by Puget Sd. El. Ry. 

Whatcom Co. Ry. & Lt. Co.— onds subj. to call as a whole on any int. date 
atl05andint. Sk. fd.of1% perann.o bonds outstanding, if earned , com- 
menced Nov. 1 1906; on Nov. 1 1911 became obligatory. $340,000 bonds 
have been canceled, of which $94,000 by sk. fd. Mortgage is closed. 





dated the — ies formerly owned by the Seattle Electric Co., 
Coast Power Co., Puget Sound Power Co., Seattle-Tacoma Power Co. and 
Whatcom C ounty Ry. & Light Co. Also owns most of the stock of the 
Puget Sound Electric Ry. and all the stock of the Pacific Northwest Trac. 
Co., which in turn owns the capital stock of the Puget Sound International 
Rr. & Power Co.. lessee of Everett Ry., Light & Water Co. 


Through its subsidiary companies does substantially all the street and 
2»0wer business in 
acoma, Belling- | 
ham and Everett, Wash. Owns or pentross hydro-electric power plants | 
p. and an ultimate development 4 


interurban railway and the commercial electric light and 
the Puget Sound district, including the cities of Seattle, 


with a present dev elopment of 74,000 h 
about 175,000 h. p. and steam stations witha present capacity of 31,400h. 

Principal franchises expire as follows: In Seattle, railway, 1934; lighting, 
1952. n Tacoma, railway, 1939; power, 1930. 
1941 (minor railway, 1934); ight and power, 1940; gas, 1941. 
lighting, 1945. Interurbans chiefly on private right-of-way. 

Panora’ Franc iise Decision.—See Vi OH, p 74! 

Fare Agreement.—See “Chronicle” of Feb. 13 1915. page 557. 
12 1917 the P. 
for $1 in Seattle. 





105, 1209. The city will appeal. 


Sale of Water Plant to City, —On Aug. at FOG che city of Everett took 


over the water plant of the Everett Ry., Lt. & Water Co. for $994,000. 
Proceeds were used to take up the $500, OU Everett Water Co. Ist 
due 1921 and $17 
M. 5s. due April 1 1975 

In 1915 the co. applied to the P. 8. Comm. 
of its Seattle franchise compelling it to pave between tracks and pay 2% o 
its gross revenues to the city. A similar petition by the Tacoma Ry. 
Power Co. was dismissed on April 27 1917, the P. 


17, 8S. Comm. holding that i 
had no power to interfere and grant relief. 


Strike Settlement.—On Aug. 2 1917 the strike on the lines of the company 
was settled to mutual satisfaction of com any and employees after having 


Pacific 


In Bell ngham, railway, 
In Everett, 


On Sept. 
s.C nm. = the co. to discontinue the sale of 25 tickets 


5s, 
9) of the $675,000 Everett Ry., Lt. & Water Co. Ist 


for relief from the provisions 


& 


chases power (Bellingham Division) from Western Canada Power Co.; 
street and interurban railways, 478.4 miles equivalent single track. Gauge, 
| electric, standard; cable, 3 ft. 6 in. Passenger cars, 539 motor, 13 traf 
| and 45 cable grip; 429 freight, mail and miscellaneous. 


OFFICERS.—Chairman of Board,. Frederick 8. Pratt; Pres., A. W. 
Leonard; V.-P., W. H. McGrath; Clerk, William T. Crawford; Sec., James 
B. Howe, Seattle; Treas., Henry B. Sawyer; Gen. Magrs., Stone & Webster 
Mgt. Assn.—V. 104, p. 1801, 1895; V. 105, p. 290, 389, 499, 820, 1209. 


SEATTLE & RAINIER VALLEY RY. 


ORGANIZATION .—Incorp. in Del on June 8 1916 as successor to the 
Seattle Renton & Southern y. , which was bid in at foreclosure sale on 
May 12 1916 by Attorney John C. Higgins, representing the bondholders 
(there were $825,000 Ist 5s guitetanans) and common claimants under the 
pe an of reorganization. V.102 078. Under the plan the new co. was to 
»e capitalized at approximately 31. 700,000, or the amount of claims and the 
liabilities of the receivers of the old co. About 25% on the face of claims 
to be paid over to new co. in cash by participants in the reorganization. 
The bondholders were to receive Ist M. bonds for cash paid in and 2d ° 
bonds for their claims. Common claimants were to receive Ist M. bonds 
for cash paid in and stock for their claims in the old co. 

On Aug. 25 1914 the U. S. District Court held that the franchises were 
valid, in the suit brought by the company to restrain the city from revoking 
the company’s franchises under resolution passed by the City C Jouncil on 
Dec. 23 1910 (V. 99, p. 749), and on July 7 1915 the City Council of 
Seattle abandoned the plans to take over the physical property of the com- 

) 


Dividends.—On pref., 14% quar. from organization to April 1915. In 

4 1915 paid only %%; same rate quar. to and incl. July aa oy 
, first d diy tape x. ril 1912; July, 1%; Oct., 1%. 
4%. In 1914, Jan. . 1%; July, 1%. October dividend eo 
. 99. p. 895), at none said since. 

" aie —For year ending June 30: 
Year— Gross. Net (aft. Taz.). Interest. Sink. Funds. ot tr 
| 1036-47 ....00a $8,812,115 $3,475,971 $1,893,083 $362,282 $1,22 606 
| OTP i ices 7,710,459 2,772,525 1,853 ,630 345,743 $73,162 
PROPERTY.—Power stations nave 79,180 k. w. capacity. Also pur- 
1 





f 
t 


sany within city limits by Condempetion. ov repealing the ordinance passed 

been in force for 2 weeks. 105, p. 290, 389, 499. Arbitration of the fn Oct. 1911, providing for suit. V. .465. Negotiations for the pur- 

points at issue was agreed upon. ; chase of the road were also ended, the Giby Council voting the proposition 

STOCh AND BONDS—_ Date. Interest, Outstanding. Maturity | down. In Apr. 1917 reached a settlement with city over franchise diffi- 

Common $25,000,000 ($100)_. ---- Q-F 15 $20,119,525 7 text | culties and co. was awarded a judgment of $41.700 against city because of 
Beye Ai gold bs $15,000,000} 1312 ye A +9 io pik ply’ ii : is ib changes in grades on Rainier Ave., &c. 

2 0 Ss o m4 °4 Dé 6 ; aa 4S . « >. 
y g Int. at Old Colony Trust Co., Trustee. EARNINGS.—For year ending Dec. 31 1915, gross, $283,482; net, 


($10 
$ 


,000, $5.000, $1,000, 
500 c*& 
Pacific Coast Power list pil 


1910 5M-S 


3.990, 000 war 1 1940 


$76,594. In 1914, gross, $300,112; net, $96,066. 
ROAD.—25 miles of track, from Seattle via Columbia City and Dunlap 


$10,000,000 gold ($1,000)4Int. at Harris Tr. & Sav. Bk.. , Trustee. | to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge. 34 
c*&r (closed mort gage)... | ¥ yy mares. Forbes & Co., gi , New | passenger cars, 19 freight cars and 1 locomotive. 
ork, or Boston. OFFIC BRR — Tres... Marshall E. Sampsell, Chicago; Gen. Mgr., Wal- 
Seattle Elec Co Ist M $5, 000/ 1900 5¢F-A 3.808,000—Feb 1 1930 | ter Brown.—V. 102, p. 2343. P 
($1,000) gold_____- c*ntf\Int. at Boston Safe Dep & Tr. Co., Trustee 
do_ cons & ref $25, 000. -{[ 1907 5¢F-A 5,797 .000—Aug 1 1929 — ———  — 
($1,000) gold_ _c*&rtf\ Int. at Old Dolon Tr. Co., Boston, Trustee. 
Seattle Ry Ist M $5 00. 000 ¢ 1901, 32. g M-} ee 366 200 Nov 1 1921 SELMA, ALA. 
(‘$s 90) guar p & i___c*t nt.a oston Safe Dep r oO os.,Tr . : . 
Pug Sd Pow Ist M $4,000,000 1903 5¢J-D _ 2,920,000—June1 i933] SELMA STREET & SUBURBAN RAILWAY CO. 
gold (31,000) guar____c*tf| Int. at ola © olony Trust Co., Boston, Trust. ORGANIZATION .—Incorporated in Alabama on April 8 1891. ka 
Seattle-Everett mtge $5,000,-/ 1909 5 M-S 2,962 .000—Mar 1 1939 | 1909 control was purchased by the American Pipe & Construction Co. of 
000 g ($1,000, &c)__c*&rtf\{ Int. at Old Colony Trust Co., Boston, Trust | Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 
Everett Ry, Lt & W ist M/{ 1905 g A-O 171 ,000—A ril 1 1925 STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
$2,000,000 g ($1 000) - otf Int. at Bankers Tr. Co., N. Y.. Trustee Stock S125.000 G00). 55 6. Goce wkbnoue $125 5,00 00 ee 
do do cons M $4,000,000] 1909 5 See text Feb 1 1941 | New first mortgage $125,000 {1902 5 A-O 5,000 April 1 1922 
es Fe c*&r_\Int. at American Trust Co., Boston, trustee. (0 AOR ore, yee Pa at W ‘arren Sav. Bank. Warren,Pa.,trus. 
Everett Ry & Electric first{ 1901 5g A-O 825.000 April 1 1921 n901 5 J-J Jan 1 1921 


mortgage $1,060,000 gold) 
($1,000) (ec losed ) eS ae 
Pug Sd El ist cons M 65.509 (1 
000 gold ($1 090) 5 
do cons r 7 BE ame Sets ~" cHraednae Re | cocccmaun 
Tacoma Ry & P by oY 600,000 i399 5g 1 236,000— April 1 192 
(31.000) $1,500,000 -- re-i Interest at Old Colouy Trust Co., 
deemable *ntf| Trustee. 


Int. at Bankers Tr. Co., N. Y., Trustee. 

ae , tang fend and not subject to cali. 
een. vat Old Deloay Trust Co., Bost., 
can text 


Trustee. 


3,625,000—Feb 1 1932 


Boston, 


*t 
Old mortgage $50,000 ($500) | 
ce*tf(Int. at Citizens’ Nat. Bank, Warren, Pa. 
BON DS.—$50,000 nee bonds are reserved to retire old mortgage ‘ponds. 
D. L. Gerould is trustee of the old mortgage. 
ROAD.—Operates 8 miles of track in and around Selma. 
OFFICERS.—Pres., Robert Wetherill; nf -P. & Treas., H. Bayard 
Hodge; Asst. Treas. & Sec., Wm. H. Roth; Asst. Sec., Ervin Lyndafl. 
Officers’ address, 112 North Broad St., Philadelphia. =e. OB, Dp. 5. 


9 
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ELECTRIC RAILWAYS 





{[Vou. 105. 








SHAMOKIN, PA. 


AMOKIN & MT. CARMEL TRANSIT CO. 
SEGANIZATION.—Is a emetiietion in July 1906 of the Shamokin & 


Mt. ee Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
. 273- 

P- sTOCK AND BONDS— Date. _ Interest. Outstanding. Maturity. 

COOTER BICC Abkedseaese B446 §  tdbadin BEE LE acewonesan 

Pref $300,000 6% non-cum... ---- -.---.- DOL BO0 wthksbhnwem 

New mortgage $600 ,000----~- { 1906 5% 415,000 1936 


\Penn. Co. for Ins. on L. & G. A.. Phila., trus 

EARNINGS.—For year ending June 30 1916, gross, $196,788; net. 
$80,025. In 1914-15, gross, $166,812; net, $52,472. 

ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 

ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 


OFFICERS.—Pres., E. W. Samuel, Mt. Carmel, Pa.; Sec., Thos. M. 


Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt., 
A. Howard Thomas, Shamokin.—V. 83, p. 273; V. 94, p. 1628 
SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO, 
ORGANIZATION.—Incorporated in Oklahoma on Feb. 13 1906 


Franchises are perpetual and exclusive for 25 years. 


STOCK AND BONDS— _ Date. Interest. ty yf Maturtty. 
Chl Be in chicee cece  Levaves SF eae See 
First mortgage $1,000,000/ 1906 5g J-D 300 ,000 1926 

($1,000) gold...-.--.-.- c*\Int. at Equitable Trust Co., N. Y., trustee. 


LBonds.—Can be called in 1916 at 105. No sinking fund. 


“i ARNINGS.—For 12 mos. ending Dec. 31 1916, gross, $49,918; net, 
after taxes, $1,798. In 1915, gross, $46,943; net, after taxes, $1,799. 
ROAD.—Operates 12 miles of track in Shawnee and between Shawnee and 
Tecumseh. Standard gauge. 60 and 70-lb. T rail. 
re & Treas., Louis K. Hyde; Sec., W. M. Cutlip; 
Mer., R. D. Long. 
j on y 


SHEBOYGAN, WIS. 

EASTERN WISCONSIN ELECTRIC CO.— 
ORGANIZATION .—Incorp. Feb. 21 1917 to take over the properties 
of the Sheboygan Electric Co., the Eastern Wisconsin Ry. & Light Co. and 
the Wisconsin Electric Ry. (See ‘‘Elec. Ry.’’ Section for Jan. 1917). Owns 
and operates the electric-lighting, power and street railway systems in She- 
boygan and Fond du Lac, gas in Fond du Lac, street railway in Oshkosh, 
and about 70 miles of interurban lines connecting Sheboygan and Elkhart 
Lake, Fond du Lac and Oshkosh, Oshkosh and Neenah, and Oshkosh and 
Omro. Power is also sold in Plymouth, Elkhart Lake and Sheboygan 
Falls. Franchises.—Operates under indeterminate permits as provided 
by Wisc. P. U. Law, and is thus protected from competition. 


re 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ON SOOUE, DCAMMIANID. 2. once  wuaweswn SICU MO . wadcecsue 
Pref stock, 7% , $5,000,000__- __-- Q-M 1,200,000 Sept’17, 1% 
Ist & ref M $20,000,000 6} 1917 5 ¢ M-S 1,157,000 Mar 1 im! 


($500 & $1,000)c* 
lf oh iw 4 Liens— 
Fond du Lac St Ry & L mtge}\ 
$250,000 ($500) g-r&c*ntf) 


1899 5 « JI-J 187,000 July 1 1924 
Int. at Nat. Exch. Bank, Milwaukee. 
East Wisc Ry & Lt Ist M g\| 1903 5 g A-O 1,182,000 Oct 1 1923 

CF eee c*tf{Int. at First Sav. & Tr. Co., Milw., Trustee. 
Sheboygan Elec ref & impt ri 1916 5 ¢ J-J 1,577,500 July 1 1946 
g ($1,000 & $500)__._c*tf\| Interest payable in Milwaukee or N. Y. 
Sheb Ry & Electric 5% 04,500 1926 

BONDS.—$3,051,000 East. Wisc. Elec. Co. Ist & ref. M. 5% bonds are 
reserved to retire prior liens. Additional bonds may be issued for 75% of 


the actual cost of ae egy: additions and improvements under conservative 
Senotene. Callable at 105 and int. on Mar. 1 1922 or any int. date there- 
after. 


Sinking fund : 1% per ann. of bonds outstanding in 1922 to 1931: 
14% 1932 to 1941; 2% 1942 to 1946; to be used for retirement of bonds or 
for exts. and addns. against which no additional bonds may be issued. 
Trustee, Wisconsin Trust Co., Milwaukee. V. 104, p. 1145. 

The Eastern Wisc. Ry. & Lt. Co. 1st 5s are red. on any int. date at 103 
and int. on 6 months’ notice. The Sheboygan Elec. ref. & impt. 5s are 
callable at 105 and int. on July 1 1921 or any int. date thereafter. Sinking 
fund 1% per ann. of bonds outstanding in 1920 to 1930; 144% 1931 to 1940; 
2% 1941 to 1945; to be used for retirement of bonds or for exts. and addns. 
Trustee, Wisconsin Trust Co., Milwaukee. 

Dividends.—Divs. on pref. stock were begun in June 1917. 


EARNINGS.—Combined statement of consolidated companies for 12 
months ending Jan. 31: 


1917. 1916. | ‘ 
Gross earnings._-$958,633 $860,809|Bond interest ° 
Net.aft.tax.&main. 411,222 346,487| Balance _......-.-.-.--- 207 ,122 
PROPERTY .—Gas plant and 42 miles of gas mains in Fond du Lac; 
electric-distribution system and 3 electric-generating plants, combined 
capacity of 6,500 h. p. in Sheboygan, Fond du Lac and Oshkosh: street rail- 
way and interurban lines over 100 miles of single track. The greater part 
of the interurban lines is laid chiefly with 70-lb. T rails, and with the excep- 
tion of that portion from Oshkosh to Neenah and within city limits is located 
on private right of way. Additional 5,000 k.w. steam turbine unit is to be 
installed, and high-tension transmission lines will be built immediately. 
Also hydro-electric power sites on the Wisconsin and Wolf Rivers capable 
of estimated development of over 20,000 h. p. 
OFFICERS.—Pres., Joseph H. Brewer; V.-P., R. H. Smith: Treas., 
Willis J. Ripley; Sec., Blaine Gavett. Under management of Kelsey, 
Brewer & Co., Grand Rapids, Mich.—V. 104, p. 1145. 





SHREVEPORT, LA. 

SHREVEPORT RAILWAYS CO. 

ORGANIZATION .—Successor of the Shreveport Traction Co., the fran- 
chises and properties of which company were purchased in July 1914 by the 
Shreveport Railways Co. Shreveport Trac. Co., in turn, succeed the 
Shreveport Belt Ry. Co. and Prerepert City RR., chartered in 1870, and 
pease the Highland Park Trac. Co. and the Shreveport City Suburban 

y. Owns and operates entire street railway system in city of Shreveport. 

Franchises.—In 1912 all franchises of the company were extended until 
1954. All franchises are free from burdensome restrictions. 


STOCK AND BONDS— Date. Interest. Outstanding. ity. 
eC bine th 1,000,006 Sevcaiese 
Ist M ser gold bds $3,000,000/ 1914 5 g J-J 800,000 


See text 

($100, $500 & $1,000) c*tf\Int. at Hibernia Bk. & Tr. Co., N.O., ~ A 

Bonds.—Red. at 103 and int. on or after July 11918. The $800,000 
bonds issued mature in annual installments as follows (par 


value $1,000, 
except for $50,000 of $500 bonds and $26,000 of $100 bonds Gne Iidan: 


10,000 1918 and 1919; $15,000 1920 and 1921; $20,000 1922 to 1927: 
25,000 1928 to 1932; $30,000 1933 to 1937; $25,000 1938 to 1942; $20,000 
1943; $210,000 1944. The remaining $2,200,000 will fall due annually as 
follows (par $1,000 except $100,000 of $500 bonds and $80,000 of $100 
bonds due in 1944); $5,000 1925 to 1937; $15,000 1938 to 1942: $20,000 
1943, and $2,040,000 in 1944. ‘These remaining $2,200,000 bonds may be 
certified and issued from time to time for improvements, extensions, addi- 
tions, &C. , under certain restrictions (V. 99, p. 199). 
REPORT .—-For year ending Dec. 31 1916, gross, $290,829; net, $92,785; 
interest, $45,432; surplus, $47,353. In 1915, gross, $243,151. 
ROAD, &c.—Operates about 31 miles of track; 60, 70 and 80-Ib. rail. 
Owns and operates its own power plant. 19 single truck and 19 double 
truck passenger cars; 4 work cars and 1 misc. car.—V. 99, p. 50, 199. 





SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, &C.—Incorporated on June 7 1905 in New Jersey. 
In March 1909 increased capital from $250,000 to $2,000,000, in order to 
acquire stock of Sioux City Traction Co. -88,p.1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Traction) run for 50 years from 
1889; other franchises run for 25 years from 1908. hese latter are on the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000 


Operates all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes. 





STOCK AND BONDS— Date. Interest. yor f Maturity. 
Stock $2,000,000 ($100)--.--- ---. <=------ 2,000,000 .-.-.-.... 
First & ref mtge $5,000 ,000 | 1910 5 J-J 1,376,000 Jan 1 1928 

($1,000) fo I e*tf | Illinois Trust & Sav. Bank, Chicago, trustee. 
Sioux City Trac Ist M $750,-} 1899 5 ¢ J- 750,000 July 1 1919 

000 gold _($1.000).-..-- c*{Int. at Bk. of Montreal, Chic. or N.Y... trus. 

Bonds.—$750,000 1st & ref. bonds are reserved for prior liens, $2,759,000 
are for additions and improvements at 75% of cost, and $115,000 have been 
retired. Ked. at 105 and int. on any int. date after 1915. Sinking fund 
began in 1913, which by 1928 will aggregate $1,200,000. Interest payable 
in New York and Chicago. V. 90, p. 1555. = 

EARNINGS.—For 12 mos. ending May 31 1917, gross, $927,280; net, 
$314,341; int., taxes, &c., $149,955; surplus, $164,386. In 1915-16, gross, 
$852,838; net, $320,050; int., taxes, &c., $150,359; surplus, $169,661. 

ROAD.—Operates over 51 miles of track (of which 7 miles on private 
right of way). 60 and 80-lb. rails. 89 cars. 

OFFICERS.—Pres., Robt. J. Dunham; V.-P., H. A. Chetham; Sec. & 
Treas., J. H. Ricker; Gen. Mgr., E. L. Kirk.—V. 99, p. 610. 


ee 


SOUTH BEND, IND. 
CHICAGO SOUTH BEND & NORTHERN INDIANA RY.—Trolley 
r 


oad. 

ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in 
1957. Operates all local electric lines in above cities and the interurban 
line joining them. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... ---. -..---- $5,000,000 -.-.----.-- 
Peet $7.600.000 5% cum) .... scnccee- De. on nwcnanes 
($100) after Jan 1 1909_-- 7 
New first mtge $5.000,000/ 1907 5¢J-J 2,479,000 Jan 1 1937 
gold ($1,000)---------- tf\Int. at Central Trust Co., N. Y., trustee. 
Nor Ind Ry ist cons M $4,-/ 1906 58 J-J 588,000 Jan 1 1936 
C00,000 gold ($1,000)___tf\Int. at U. S. Mtge. & Trust Co., New York. 


Indiana Railway first mort-{ 1901 5 g J-J 1,000,000 Jan 1 1930 
gage $1,000,000 gold ($1,-{Girard Trust Co., Philadelphia, trustee. 
a a a ae e*tf| Interest at Standard Trust Co., New York. 

La Porte & Michigan City Tr{ 1905 5¢J-J 312,500 July 1 1930 
first mtge $350,000 ($500){Interest at First Trust & Savings Bank, 
sinking fund subj to call_tf| Chicago, Ill. 

Bonds.—On the Indiana Ry. Ist 5s a sinking fund of $10,000 per annum 
began Jan. 1 1905: bonds to be bought in open market. Are not subject to 
call. Northern Indiana Ist consols are subject to call. See V. =. P- 568. 
On the La Porte & Michigan City Traction Co. bonds a sinking fund of 1% 
per annum of bonds out is operative from 1910 to 1914; from 1915 to ma- 
turity, 2% per annum. Of the new first mortgage bonds, $492,000 are in 
treasury, $1,904,500 are reserved to retire prior liens, and $124,500 for 
improvements. 

The Indiana Ry. 24M. 5% bonds, due Aug. 1 1924, were called for pay- 

ment on Feb. 1 1917 at 105 and interest. 

Fa Ge. — Tor years ending Dec. 31: 
ear— 


Gross. Net. Oth.Inc. Tazes. Interest. Surplus. 
| Fe $863,693 $347,029 $541 $34,246 $223,512 $89,812 
SW ie den co oe 59,881 303,791 562 35,040 223,748 45,565 


ROAD .—Operates 119 miles of track in South Bend, Mishawaka, Elk- 

hart, Goshen, La Porte, Michigan City and interurban lines between those 

ints. Gauge, 4 ft. 8% in.; 70 to 100-lb. T rail. Owns 109 cars and 

1 sub-stations. p 

OFFICERS.—Pres., Charles F. Dieterich. New York; V.-P., OC. M. 

Murdock; Treas., A. E. Dieterich; Sec., 8. T. Murdock; Gen. Aud. & Pur. 
Agt., G. V. Carrier; Gen. Megr., F. I. Hardy. 


SOUTHERN MICHIGAN RAILWAY.—A trolley road. : 
Is controlled by same interests as Chic. South Bend. & Northern Indiana. 


ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 

STOCK AND BONDS— Date. Interest. Cuenentins- Maturity. 
CY | ae ea ee eT ee ae 
First consol mtge $1,980,000/ 1906 5g 400,000 Mar 1 1931 

- & ft Sees Int. at U. 8. Mtge. & Trust Co., New York. 
South Bend & Sou Michigan; 1902 5g A-O 750,000 Oct 1 1927 

first mtge $750,000 gold/Interest at Harris Trust & Savings Bank, 

($1,000 guar p & i)___c*tf| Chicago, trustee. 

Bonds.—Of the $1,980,000 consols, $750,000 are reserved for prior liens 
and $750,000 for betterments and extensions. ‘These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915: 1% of bonds out- 
standing, from March 1 1915 to Feb. 28 1925,1 % of bonds out; and from 
March {1925 to Feb. 28 1931, 2% of bonds out. he So. Bend & So. Mich. 
bonds are not subj. tocall. $5,000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158. and V.83 p. 493. 

EARNINGS.—For 12 months ending Dec. 31 1916, gross, $233,437; 
net, $106,948. In 1915, gross, $208,140; net, $95,522. 


ROAD.—Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-ib. T rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Westinghouse 
equipment. Purchases power. 


OFFICERS.—Pres., Chas. F. Dieterich, New York; V.-P., Chas. M. 
Murdock; Treas., A. E. Dieterich, New York: Sec., 8. T. Murdock; Gen. 
Mgr., F. I. Hardy; Aud. & Pur. Agt., G. V. Carrier.—V. 83, p. 493. 


SPARTANBURG, §&. C. 

SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO. 

ORGANIZATION .—Incorporated in Mass. June 21 1912 asa consolida- 
tion of the Spartanburg Ry., Gas & Elec. Co. and the Electric Mfg. & Power 
Co. Does the entire electric-light poner gas and street railway business in 
Spartanburg and the entire electric light and power business in Gaffney, 

owpens, Woodruff, Blacksburg, Pacolet, Clifton and Converse, 8. C.; 
also operates an interurban line to Glendale and Clifton, a distance of about 
10 miles. Has the right of eminent domain (confirmed by the State Su- 
preme Court). Franchises contain, it is stated, no objectionable restric- 
tions and run beyond May 1 1937 or are unlimited as to time. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pret 6% cura $1,500,000(8100) Lizz 777 G97” *'700:000 July"i7, 134 
re % cum 500, b em - J ‘,1% 
2 si 1913 5eM-N _ 3,320,000 May 1 1937 


First mortgage sinking yom) ? 
$5,000,000 gold_____- e*tf|\New York Trust ©o., New Y 
Stock.—Preferred stock is preferred as to assets and divs. Ked. at any 

time at 115 and accrued dividends. Tax-exempt in Massachusetts. 
Bonds.—Additional bonds may be issued only for the acquisition of 

roperty, extensions, &c., under conservative restrictions. Int. payable in 
he York and London. Denom. $1,000 (£205 9s. 8d.). Sinking fund of 

1% of bonds outstanding, to retire bonds or for extensions and additions, 

began Nov. 11915. Red. at 105 and int. on any int. date. V. 96, p. 136. 

ividends.—Dividends at the rate of 6% per annum on the pref. stock 

* RRNINGS gens ths ending Dec. 31 

YGS.—For mon en ec. : 
: &c., Pref. Divs. Balance, 


ork, trustee. 


Cal. Gross Net (after Bond, 
Year— Earnings. Taxes). Interest. (6%). Surplus. 
di eed eve $433,983 $178,705 $153 ,006 $42,000 $16,301 
Be ai aaa 444,564 233 462 50,000 42,000 41,462 


1 ’ , 

PROPERTY.—Owns and operates 21 miles of city and interurban street 
railway; standard gauge. 65 and 70-lb. T rail. 21 cars. Hydro-electric 
plant has generating capacity of 12,000 h. + Improvements now being 
made will increase capacity about 14%. uxiliary steam power plant, 
4,500 h. p. Gas plant has a capacity of 250,000 cubic feet daily. 

OFFICERS.—Pres., P. G. Gossler, N. Y.; V.-P. & Gen. Mer., F. H. 
Knox, Spartanburg; Sec. & Treas., F. B. Lasher.—V. 103, p. 845. 


SPOKANE, WASH. 
SPOKANE & INLAND EMPIRE RAILROAD a 
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 
ORGANIZATION — Incorporated in Washington Jan. 15 1906, andisa 
consolidation of the Coeur d'Alene & Spokane Ry., the Spokane Traction 





Co.. the Spokane Terminal Co. and the Spokane & Inland Ry. 











SEPT., 1917. | ELECTRIC 





RAILWAYS 














Harris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons 
offered the bonds for sale. Has a light and power franchise in Spokane. 
Transports all kinds of heavy and light freight traffic, as well as passengers, 
and exchanges freight with steam roads. 

As to | lease of lines in Spokane to or consolidation with the Wash- 


ington Water Power Co., see that company below. 

STOCK AND yt ee Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)_- .--. --------- é WOOD wdaccdeucue 
Preferred Fights $10, 000,000 

($100), 5% (see text)____- Pris Q-J 6,409, 100 Caa0' or, 1% 
First and refunding we, age! 1906 5 g M-N 3,758,000 May 1 926 

pT ,000,000 gold -{Int. at First Trust & Sav., Chicago, alee. 

ae eras PE etir or at First National Bank, New York. 

pe. ES Trac Ist M $1, 000.- 1905 5e@J-J 6,000 See text 
oa ($1,000) ___ -c&rtf\Int. at Title Guar. & Trust Co., N. Y., trus. 
A &S8 Ist M $500 J-J 442,000 Jan. 1 1929 


,000 g/ 1903 5 
© 3100. $500 & $1,000) - c*tt rat at Title Guar. & Tr. Co., N. Y., trustee 
Spokane Terminal Ist mtge/ 1905 5¢F-A 201,500 See’ text 
pr 9,000 gold ($500 one Interest ry First Trust & Sav. Bank, Chi- 
Fe ae eee tf| cago. trustee. or at First Nat. Bank. ‘Bost. 
anaes. —Of the $15, 600, 000 first and refunding bonds, $964,000 are re- 
served to retire $739 .000 bonds of the subsidiary companies and $10,000,000 
for 75% of cost of permanent extensions and additions, but only when the 
net earnings for the preceding 12 months have —— at least twice the annual 
interest charge on all bonds outstanding and to be issued. Are subject to 
call from May 1 1911 to Nov. 1 1915 at 107 & and int.; thereafter at 105 and 
int. One per cent of bonds outstanding is bg fb y~ toa sinking fund from 
{911 to 1915, 1%% from oe ag Pood and 2% from 1921 to 1925. See 
° . 1291, an 6, $278,000 have been retired. The Spo- 
oan rac. Co. bonds are *y $10. 000 annually from July 1910 to 1914 at 
105 and int.; $15, 090 annually July 1915 to 1924 at 105 and int.; remaining 
$700,000 on July 1 1925 at par and int. Bonds - Ts oer. to call as an 
entirety at 105 and int. on 60 days’ notice. V. 81, 841. The Spokane 
Terminal Co. bonds mature $12,500 on Aug. 1 from F910 to 1929 incl. and 
$100,000 on Aug. 1 1930. The unissued bonds mature in 1930 and are 
subjet to call at 405 and int. On the Coeur d'Alene & Spok. Ry. bonds a 
sink. fd. of 5% of net earnings is provided. Bonds are ~~ to callat 105&int. 
Pref. rights became cumulative after Jan. 15 1911. After 5% paid on 
common stock, the pref. rights are to share ratably with the common stock 
up to 7% but not higher. Preferred rights can be redeemed at any time at 
$135 per share and Rave no vote. 
aie s, —First dividend on pref. rights—1 14 %—was paid Jan. 20 1906 


and 1% was paid April, 14% July and1K%% “Oct. 1907. None since. 
REPORT. —For year ending Dec. 31: 

Year ending Gross Net (after Other Interest, Balance, 
Dec. 31— Earnings. Tazes). Income. &ec Deficit. 

NE ss ieikvk towed aees $1,370,348 $109,162 $4,616 $473. 731 $359,953 


15 1,336,333 181,804 2,598 479,683 295,281 
ROAD.—Operates 290" 359 miles of track (single, double, sidings and 
spurs), epee ot lines = Spokane and to Coeur d’Alene and Hayden Lake 
on the east; to Colfax, Palouse, Washington and Moscow, Idaho, on the 
south; and an po. from Greenacres on Coeur d'Alene Division to 
Liberty Lake. Outside of Spokane the road is in accordance with standard 
steam railroad s ifications. Company owns valuable passenger termina) 
and office building in the heart of Spokane and freight terminal located 
between the Great Northern and orthern Pacific terminals, and has 
physical connection with all roads entering Spokane. Also owns a hydro- 
electric plant of 20,000 h.p. capacity 9 miles below ee 


OFFICERS.—Pres., 1 ©. Gilman, Portland, Ore.; V.-P. & Comp., 
F. Turner, Portland; V.-P. & Traffic 2 Oi , Waldo G. Paine, Spokane; 
Sec. & Treas.. W. G. Davidson, Portland; Gen. Supt., A. J. Davidson.— 
V. 99, p. 1132, 1292; V. 101, p. 1274, 1367; V. 103, p. 1688. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION .—Chartered in Washington Mar.13 1889 for 50 years. 
Owns all of the property formerly najoneins to the following companies: 
Big Bend Power Co oss Park Street Ry. Co 
City Park Transit Co. Spokane Cable Ry. Co. 

Edison Electric Illuminating Co. | Spokane Co. Lt. Power Co. 
Falls City Land & Improvement Co. | Spokane Electric Ry. —_ 
Arlington Heights Motor Ry. Co. | Spokane Street Ry. 
Post Fails Water Power Co 
on the entire capital stock of the Idaho-Washington Light & Power 
poeres July 1 1913. - 97, p. 523; also Spokane Co. Elec. Co. 
= juir Nov. 1915. 
wns all the water power on the Spokane River at Spokane, Wash., in- 
cluding former prqperty of Spokane Falls Water Power Co.; also water 
pore at Long Lake and Little Falls, Wash., and at Post Falls, Idaho. 
Sompany operates the electric-light and power systems in Spokane, Hill- 
yard, Pullman, Uniontown, Colton, Palouse, Garfield, Farmington, Oakes- 
dale, Tekoa, Colfax, Latah, Spangle, Endicott, St. John, Elberton, Bel- 
mont, Diamond, Reardan, Davenport, Harrington, Sprague, Ritzville, 
Lind, Odessa, Ww ilbur, Almira, Creston, Hartline, Rockford, Johnson and 
Govan, all of W ashington, and in St. Maries, Moscow, Genesee and Osborne 
in Idaho. Also supplies power for operation of other cos. at Newport, Medi- 
cal Lake and Cheney in Washington and Post Falls, Rathdrum, Coeur 
d’Alene, Wallace, Wardner and Kellogg in Idaho. 

Franchises for electric-lighting and power in Spokane run to June 1 1934. 
Street railway franchises of various lengths. ranchises in small towns 
various lengths, 25 to 50 years. 

In Aug. 1917 the co. a iaaonad the City Council of Spokane, Wash., for 
cancellation of ordinance provisions for franchise taxes and maintenance of 
pavement between tracks, claiming that under present conditions it is 
operating at an actual loss. 

On March 15 1910 increased authorized capital stock from $10,000,000 
to $15,000,000 and on Dec. 2 1913 to $20,000, 7000. V.97, p. 1505 

Early in 1917 the Washington Legislature passed an Act “empowering the 
co. to take over by lease or consolidation the lines of + Spokane & Inland 
Empire RR. in Spokane. The Act, it is understood, 1 be availed of, 
if at all, only after the Spokane & Inland Empire RR. "hes set its affairs in 





order 

STOCK AND pomps— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 ($100)... -..- Q-J $15,490,000 Oct. ‘17 1 
lst consol mtg and collateral{ 1899 5 ¢ J-J 239, ‘000 July 119 


on 000,000, se 
"2 pee a 


i. imerey at Ji ya Trust Co., Brooklyn, 
lst ref po or? oto. 000° g} 1909” 55S " 6, 200,000 ad L , 1888 

($1,000) & r* cpt/Int. at Farmers’ L. & ru oR A He 
2-year ESE RETO OBIS 8 1916 56 Q-F 1,975,000 Feb a i018 

Bonds.—Of the $15,000,000 poteeding & ext. e. bonds, $239,000 are 
reserved to retire Ist mtge., $7,300,0 are for = TR a and extensions 
at not to exceed 50% of cost and 3400-0 000 are in treasury; $861,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 


bonds cannot be drawn. ae ate redeemable as a whole at option of com- 
geey at 110 and int. V.88 p- 54 +A a ose listed on N. Y. Stock 
neanee.- V. 89, p. eae: 104, 1900, 


Dividends.—In 1900, 3%: in 1901, 2%; in 1902, 5% in 1903, 6%; i *904 


Oe: 1905 to 1910, inel., 7% per annum. 7%%. In 1912 an 
1913, 8% In 1914, 7%%. In rete 53 i So. sf Mole 4%%. In1917, 
Jan., 1%: April, 1%; duly, 1%; 


REPORT.—For years ending. Rey 31 (1616 “Profi in V. ot p. £63): 
Bond Balance 


Totat Net (after epre- 

a pts. Tazes.) Int. so cae. & ies. Paid. Defictt 
1916-2. 685,024 i. 358. 355 429, pen 325,000 7,633 658,325 64,150 
1915....2, 4 6.980 444:030 325.000 18.293 851 950 128/293 
1914----2, 976,425 i BLS: '827 *180.578 325.000 13,804 1,094:863 417 

* After deducting $223,167 in 1914 for int. on work under + AR 
Passengers carried (ci ty lines on only) in 1916, 15,601,850, against 15,714,753 
in 1915 and 17,840,7 914. 

ROAD.—System consists of 110.93 miles of track. City lines gocupy 
44.96 miles of streets. Standard gauge; 60 to 107-lb. T. Does 
freight business under special franchise. Operates 638 miles of high-tension 
transmission lines. outs h, draulic power plants as follows: 12,000 h. 
at ON ge 15,000 ap, a ost Falls, Idaho; 27,000 h.p. at Little F 

completed in 191 In A916 completed first aay 
= ultimate installation of 66, 000 h. p. at Long Lake, 
steam station of 19,000 h. p. ca acity 

OFFICERS.—Pres., D. L. untington: Chairman of Exec. Comm. Sy 
VP i oN Wakefield; V.-P., H. L. Bleecker; V.-P. & Gen. Mgr., O. 
MacCalla; Sec., A. . Steele; Treas., Y. M. White; Aud., P. TLod 


a £5.00 2: . of 
Also fas @ 





SPRINGFIELD, MASS. 
SPRI NGPIELD STREET RY.—See New Engiand Investment & Securl- 
jes - under Worcester. 





SPRINGFIELD, MO. 
SPRINGFIELD PALwAY & LIGHT Co.—See Federal Light & Trac. 
Co. under New York 





SPRINGFIELD, OHIO. 
SPRINOEIE LD & XENIA RAILWAY co. 

ORGANIZATION .—Incorporated in Aug. 1906 to succeed the Spring- 
field & Xenia janie BY. which was organized in 1904 to succeed the ¥:85.p.2 a 
& Xenia Traction Oo., which had aoen sold under foreclosure. p. 214. 
STOCK AND B BONDS— Interest. Outstanding. Last Div. 
Common, $300,000 ($100).... -... -........ $300,000 Dec'l6,3% 

Pre £ $300. ae (S100) 6% GUM. one cen cuc non 300,000 June ’17,1% 

‘each of com. and tt stock held in ae 
Oe hion van div. on pref., 4%, w “Pe ene 1 1968, In ie. 
534%; in 1910, 4%; 1911, 8%. se “i9 64%. In 1913, + 
1; June, 1 ; Sept... 144%; Dec., 1M@%xr aaa ar and 2% extra, nick 
ald accumulations in full to Jan. 1 1914. In 1914, 1915 and 1916, 5%. 
n1917, Mar.,14%%;June,14%%. Initial dividend on common n of 2% paid 
Dec. 1913. in 1914, Dec., 3%. 1n 1915, Dec., 3%. In 1916, + 3% 

EARNINGS.—For year ending Dec. 31 1916, gross, $79, o800 net, ‘after 
$22,882. In me 1836. | oss, $81,905; net, after taxes, $20,385. 
ROAD. hee les of track connecting Springfield ‘and Xenia. 
Rails, 70-Ib five care. 


OFFICERS _—Pres. ,Warren Bicknell, Ceveland: AG Geo. A. Coulton; 
Sec. & T Chas. 8. Fire ae Oper. Mare.» Z he Warren Bicknell Co. 
V.97,p. Ts24; V. 99, p. 1911; V. 100, p. 643; V. 101, p. 2072. 


SPRING ESL TERMINAL RATWAY & POWER C 

ORGANIZ ON.—Successor in Nov. 1916 to the ER Sctiela Troy & 
ne a Ry., oA ich was incorp. April 20 1903. The railroad is on private 

righ t of way except in cities and towns. Franchises expire in 1928. 


taxes, 
0. 





ee AND BONDS— Date. Interest. Cue ae Maturity. 
isf of Mtge $350. ,000 gold ($500/ i9i6 6¢J-D 250,000 ~ See text 
hao sain dike Int. at Central Trust Co. of Ill., Chicago. 


Stock.—The Springfield Troy & Piqua Ry. was financed by its — 
70,000 stock was issued to comply with law requiring issue of 10% of au- 
thorized amount. In 1917 the Ohio P. U. Comm. authorized and the co. 
issued $280,000 stock to reimburse (together with the ar 000 bonds 
“——_ poove the estate of Asa 8. Bushnell .% advances. 03, p. 1981. 
bonds mature $25, 1 1920, $35, 000 —% ‘1 1921 to 
1925 “and $: $50. 000 Dec. 1 1926. Red., wy or art, on any int. date at 102 
and int. Remaining bonds may be issued on nly for 85% at cost of perma- 
sent betterments and additions. Central Trust Co. of Ill . and 
Abbott, Chicago, are trustees. V. 103, p. 2079. 

EARNINGS.—For year ending June 30 1916, ross. $128,343. 
RO a: = Sonn tes 30.46 miles between Springfield and Troy, O.; began 

oO Ju Wy fly 1904: including second track and sidings, 33 miles. Rails, 
6 pe tay Ib. Standard gauge. Power lew capacity, 1,700 h.p. 

OFFICERS .—Pres., Fred. J we, Kohler. General office, 
Springfield, Ohio.—V. 103,  D. ‘2079; V. 105, p. 291. 


SPRINGFIELD, VT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Length of road, 64% miles (9 miles of track) from 
Springfield, Vt., to Charlestown, N. H. Freight and passenger road. 
Carries freight in standard cars 

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock, 
#25. ,800: Ist M. for $100,000 0f 5 gold $500 and $1,000 coupon bonds dated 

ov. 1 1897, due Nov. 1 1917 nt. & «<f at National Shawmut Bank, 

Boston: floating debt June 30° 1917, MST 

EARNINGS.—For year ending June 30 ‘1917, gross, $89,229; net, 
$11,717. _ 1915-16, gross, $86,328; net, after taxes, $25,306; other in- 
come, $1,232; gross income, $26,538. Pres. & Gen. Mer., E. C. Crosby 


. Green; Sec., 








V.-P.,M. A.C oonre, Treas.., a. H. Blanchard; Supt., A. J. Crosby 
—Vv. 64, p. 1043; V. 70, a 79: 
STATEN ISLAND, N. Y. 
RI lone OND LIGHT & RR. CO. 


NIZATION .—This co company was formed as a reorganization on 
Pe Re 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. 
of the New Jersey & Staten ne F Co. For terms of reorganization 
and complete statement of of plan , see V. 74, p. 1091. Franchises are perpetual. 

Transfer D. pril 28 1911 “an of Appeals rendered a deci- 
i | » requiring the er ¥. of transfers between Manor 7. -~ of the 

Ry. and gpanerttes eae of R.L.& RR. V. 92, 79. 

° ia Denied.—The N. 8. Comm. on May 10 1917 ‘dantah the 
application for auth. to p alt y 73 co. and the Staten Island eC Ry. 
under the title of Staten Island Light & Traction Co. V. 104, 1900. 

In June 1917 applied to P. 8. Comm. for auth. to increase fare rom 6 5 to 6c. 


STOCK AND BONDS.— Date. Interest. Gueandeng- Maturity. 
mtge,} 1902 4¢3-J 2'200,000 July 1 1952 
¢ J fe as wap tn alban fe tf/Int. at taneney Trust Co. .. N. Y., trustee. 
.-— $300,000 are reserved for the — tion of new property. 
EARNINGS.—For years ending June 3 


Owns the entire capital 


Year. Gross. Net (aft. Taz.). Daher ‘Inc. Int. & Renis. Surplus. 
1916-17 .__-$429, 75 53 $87,413 $217,555 $164,165 $140,803 
ad ayy = awe, Soe 101,124 203,915 155.264 149,775 

AD.—Miles ra are 32.05; 90-lb. girder Cambria and 85-lb. girder 


Pe steel rails; 36 passen =e ee 
Ort Cane .—Pres., C. 55 Wall St., 
Gen. Mer., R. L. Rand; Sec., “de Het B. Phillips. —V. 105, D. 


STATEN JPLAND MIDLAND RA RAILWAY co. 
ORGANIZ ON .—Incorporated in New York on Jan. 16 1907 asa 
Po ne ony iy the Staten Island Midland — Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, 222. 
Transfer Decision.—See under Rich. Lt. & PRR. above. 


N. Y.; V.-P. & 
607. 


V. 92, p. 1180. 

Merger Denied.—See Richmond Light & RR. Co. above. 

In June 1917 applied to P.S. Comm. for auth. to increase fare from 5 to 6c. 

STOCK AND BONDS— Date. “Interest. owt Maturity. 
OGG he ee A inenas cane  eeeaheax V2. eer: 
8S I Mid RR ist mtg $1,000,-{/ 1896 52 J-J 1,000,000 Jan 21 1926 

000 gold ,000) ____e*¢f\ Int. at Farmers’ L. & Tr. Co.. N. ‘Trustee 
we J trust ctfs nay A $135.- 1915 6¢eJ-J 101, °500. See text 

($500 em. I ie pe esac c*&r\ Interest at a nkers Trust Co., Trustee. 
Bonds .—Sinking fund after 5 years but bonds cannot be called. 


The equipment trust certfs. mature $7,000 each Jan. 1 and $6,500 each 
July 1, beginning July 11915. They are subject to call at 102 and interest. 
Secured by 32 double-truck closed cars. 

nati a years ending June 30: 


Year— oss. Net (aft.Taz.) Other Inc. Int. & Rents. Deficit 
1916-17 8341 623 $8 ,049 2 B54 $70, 208 $60,000: 
ad yy .--- 343,069 32,880 4,003 63,940 27 057 

OAD.—Owns 28.68 miles of track. Rails 65 to 70-lb. T and “90-lb. 
cinder. 41 passenger ing 

CF FICERS.—Pres Ww. Hoteykias, 55 Wall St.. rf Y. City: Sec., 
A.M. Stillwell, New Brightoa, N . Y.—V. 99, p- 1452: V. 104, p. 1900. 


patel: | RG 


STOCKTON, CAL. 
CENTRAL CALIFORNIA TRACTION CO.—An electric road. 


ORGANIZATION .—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operate over private right of wa 
except = the cities. Franchises in all the cities of the system run for 36 
years. An additional freight and passenger franchise 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment Feb. 20 1908. V. 86, p. 667. 

On May 8 181 shareholders voted to increase a ao A ay bs $4,000,000, 
of which $3,000 is com. and $1,000,000 92, 955. 

ease.—The Cal. RR. Comm. in March 191 nial the For $13, to 


was awarded com- 





—V. 103, p. 62: V. ios. p. 569, 663, 1900, 2120, 2236; V. 105, p. 910. 





lease its lines in Stockton to the Stockton Elec. RR. at a rental of $12 3600 
a year for first 3 yrs. and $15,000 yrly. for next 35 yrs. V.100,p 


BTS) 





Operating Agreement.—Early in 1916 entered into an agreement with the 
Tidewater Southern Ry. providing for the joint operation of the two lines 
as one system. The separate corporate existence of each, however, is to 
be maintained V. 102, p. 1250 

Plan to Reduce Interest, &c.—Holders of the lst M. 5s have been requested 
to sign an agreement reducing the int. rate from 5% to 2% for the years 
1917, 1918 and 1919 and waiving default in int. and also the sk. fund pro- 
vision. ‘The reason for this action is given as jitney competition. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
$2,998 .900 
1,000,000 ($100) 6% cum ___- FS. fee 
mortgage $1,500.000! 1906 5§ g A-O 1.492.000 April 1 1936 

) gold sink fund_tf\Int. at Union Trust Co. of San Fran., Trus. 

—Sink. fund on lst M. bonds began in 1912 with $15,000 per year 

10 years, $30,000 per year for the succeeding 10 years and $45,000 

per year for remaining 4 years. 3onds are red. on any int. day at 105 and 
ir 60 days’ notice. 

EARNINGS.—For year end. June 30 1916, gross, $269,008: net, after 
taxes, $6,169; other inc., $6,910; deduc’ns, $97 ,326; loss for year. $84,246. 

ROAD.—Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Has operating agreement with Tidewater Southern Ry., whereby the two 
lines are operated as one system. Company carries Wells Fargo express 
matter 

OFFICERS .—Pres., Alden Anderson; V.-Ps., M. Fleishhacker,Geo. W. 
Peltier and H. Fleishhacker: Sec. & Treas., A. N. Baldwin: Gen. Mar., 
C. H. Robertson. Office, 233 Post St., San Francisco.—V. 104, p. 1263. 


STOCKTON ELECTRIC RR. 

ORGANIZATION .—Incorp. Dec. 29 1891 in California. Southern Pac. 
Co. owns the entire $500,000 stock except directors’ shares. No bonds 
outstanding. 

Lease.-—¥or lease of the Central California Traction Co.’s lines in Stock- 
ton see that company above 

EARNINGS Yor year ending Dec. 31 1916, gross, $226,060; net (after 
taxes), $28,973: other income, $1,997; int., &c., 
In 1915, gross, $204,433; net (after taxes), $54,150; other income, $2,371; 
int., &c., 38,795; surplus, $47,746. 

ROAD.—Operates 25.51 miles of track. 

OFFICERS.——Pres., Paul Shoup: Sec. & Aud., H. A. Culloden; Treas., 
M.S. Wade; Mer., Frank W. Webster. Office, Los Angeles, Cal.—V. 76, 
p. 159; V. 100, p. 643, 902; V. 102, p. 1626. 


TIDEWATER SOUTHERN RY. 

ORGANIZATION .—Incorp. on Mar. 11 1912 as a consolidation of the 
srojected Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 
Southern Transit Ry. It is proposed to construct a 227-mile line from 
Stockton to Fresno via Turlock, Cadeting branch lines. of which 50 miles 
between Stockton and Turlock completed and in operation. 

Stock.—$1,705,703 stock, of which $30,000 is preferred. is outstanding in 
the hands of the public. In Dec. 1916 the Cal. RR. Comm. auth. the co. 
to issue $600,000 stock at not less than 80, the proceeds to be used to extend 
its line from Hatch to Irwin City, Cal., 8 miles, for freight terminals in 
Modesto and for other impts. V. 104. p. 164 In Jan. 1917 the RR 
Comm. auth. the co. and Pres. Byron A. Bearce to terminate the special 
trust created for $2,000,000 of common stock to cover control during the 
construction period by freeing therefrom 250,000 shares and returning the 
remaining 1,75 The 250,000 shares are to 


Common $3,000,000 ($100) -_.- 
Pref 3 

it 
J 


Standard gauge. 29 cars. 


50,000 shares to the treasury. 
be held in @ special trust and be withheld from sale for 5 years. »P- 
665. The co. has eppnee for gee to exchange common stock, share 
for share, for the $30,000 pref. stock outstanding. 

_Purchase.—In Nov. 1914 purchased from the Modesta & Empire Trac. 
Co. the line of their railway from Modesta to Empire, taking over at the 
same time all freight agreements with the Santa Feroad. V.99, p. 1452. 

Assessment.—An assessment of 10 cents per share was levied on stock- 
holders, delinquent Oct. 41915. In 1917 an assessment was levied on all 
Sina aw Cy ae equal to the amount unpaid, delinquent April 21, sale date 

a ° 

Operating Agreement with Central California Trac. Co.—See remarks 
under that company above. 

Valuation.—Early in 1916 the reproduction cost, less depreciation, of 
the operative property was fixed by the Cal. RR. Comm. at $623.377, and 
of the non-operative property at $90.166. V. 102, p. 1250 

New Control._-The Western Pacific RR. in Feb. 1917 applied to the Cal. 
RR. Comm. for permission to purchase $1,201,000 of this company’s stock. 
V. 104, p. 665. 

STOCK AND BONDS— 


» di % 
Stock $5,000,000 ($1 ae yy 


Date. Interest. Maturity. 
First mortg $4,000,000/ 1912 5¢ A-O1 ri 0.000 A 
rs origage é J 5 ¢ A- 5 750,000 r 15 1942 
gold ($500 & 1000 Uae, Trust Co., San Francisco, Trustee. 
Sonds.—First mtge. bonds are issuable at $20,000 per mile. Subj. to 
eal! at 103 on any int. day. Sinking fund 2% of bonds out Oct. 15 1916 to 
Oct. 15 1921, and 3% of bonds out Oct. 15 1922 to Oct. 15 1941, which will 
retire bonds at maturity. Int. at company’s office or in New York. 
. ROAD.—Has constructed and electrified 50 miles between Turlock and 
Stockton and has graded and is building 9 miles from Hatch to Hilman 
and 5 m. from Turner to Manteca. Operates a 2-hour passenger service be- 
tween Stockton, Atlanta, Escalon and Modesto. Also has 6 m. of track west 
of Turlock to Hatch. Has contract for eaer with Sierra & San Fran. Power 
Oo. Under agreement with Central California Traction Co. the two roper- 
ties are operated as one system. Also has traffic agreements with the 
Western Pacific, California Nav. & Imp. Co., South. Pacific and the Atch. 
To pake ra Gants Fe for the interchange of Ppasongers and freight. 
7} 38.—For year ending June 6, gross, ° ; net, er 
taxes, $2,645; deductions, $24,467; loss, $21,822" ahaa = 
OFFICERS.—Pres., Byron A. Bearce; V.-P., K. C. Brueck; Sec. and 
Treas., Ww. C. Peck. Office, 25 So. Sutter St., Stockton, Cal.—V. 101, 
p. 214, 1190; V. 102, p. 1250; V. 103, p. 1793; V. 104, p. 164, 665. 
sconaenelallllaiiesthclekaonics 


STREATOR, ILL. 
ILLINOIS VALLEY GAS & ELECTRIC CO. 


_ This company was merged on Noy. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘‘Ry. and Industrial” Section. 


i ———_— 


¢ SYRACUSE, N. Y. 
EMPIRE UNITED RAILWAYS, INC. 
Sale.—The properties of the Empire United Rys. 
Rochester Syracuse & Eastern RR. for 
to Thomas W. Meachem, representing the security holders. 
and subsequent interest had been defaulted. (The Roch. Syr. & Eastern 
was also sold at foreclosure Aug. 28 1917 and separately reorganized as the 
Rochester & Syracuse RR., which see below.) The prin. and int. on the 
$681,900 l-year secured notes of Empire United Rys., due Feb. 16 1916 
was also defaulted. Holders were called upon by the Bankers Trust Co. as 
trustee, to present their notes for endorsement and receive $633.627 per 
$1,000 of notes from funds received from certain of the guarantors. V. 102, 
P. 800, 975. 1436. In Dec. 1916 a further payment of $65.867 per $1,000 
of notes was made. V. 103, p. 1210, 2238. In March 1917 a further pay- 
tw Lg fr a a made, making a total of $759.7995 per $1,000 of notes 

° » p. 1145. nterest z incips 2 equi » st certificates 
have been paid to oe t and principal on the equipment trust certificates 

eorganization Plan.—The plan, dated Feb. 23 1917, prepare f 

somantioee for the Empire United Ist & ref. 5s, in conjunetion with Ford. 
ag BR id 4 sarennination, manatee) calls for the formation of a 
t ake over the Syracuse Lake § 2& N 2 é 

Auburn & Northern Electric R Anan follows: renee Sree ae eee 
Proposed Securities of New Co. 6% notes payable un or before 3 
years from date; int. 8.-a., secured by a mtge. on the property 
owned or acquired with proceeds of the notes, subordinate 
only to underlying mortgages upon the properties subject 
or eal SEO O08 oe see which the committee has 

350, or suc orti 
required) to the managers at 95 Aatecenascoietneesde: 


Pref. Stock Series A 6% cum. (not to exceed) $1,000,000, of whi 
to be issued forthwith to the committee, which shall have oo: 
right to sell it at 75 for purposes of plan up to 
Balance, or so much thereof as the P. S. Comm. may allow 
ho o issued, to beheld or placed subject to the 2-year option 
$0 the managers to purchase ex-div. at the date of purchase at 

0, and the proceeds thereof, when sold, to be turned over to 
mew company, say 


Inc., 
, were sold at foreclosure Aug. 


$350,000 


700,000 


ELECTRIC RAILWAYS 


$15,530; surplus, $15,440. | 


| One-year 


.at 110 and int. 
exclusive of the |! 
28 1917 | 
Nov. 1 1915 








Pref. Stock Series B 6% non-cum., ranking pari passu with or be 

convertible into Series A pref. stock after Series B pref. stock 

has received 5 years consecutive divs. at the full rate of 6%; 

total, $1,250,000, of which to managers for agreement as to 

purchase of $350,000 notes, $250,000, and to committee for 

distribution under plan, $1,000,000 : --- $1,250,000 
Common Stock authorized, $1,500,000, of which to managers for 

agreement as to purchase of $350,000 notes, $500,000, andto 

committee for distribution under plan,+$1,000,000 1,500,000 

The Syracuse L. 8. & No. 5s and Auburn & Northern 5s remain undis- 
turbed under plan. Holders of $1,000 Empire United Ist & ref. 5s who 
subscribe to an assessment of $50 thereon receive $66 66 ‘‘A’’ pref. stock, 
$625 “B”’ pref. stock and $450 com. stock; total, $1,141 66. Depositors 
not paying assessment receive $550 “‘B’’ pref. and $400 com. stock; total, 
$950. Holders of unsecured notes or other indebtedness approved by com- 
mittee who subscribe $170 for each $1,000 of debt receive $226 67 jee pref., 
$200 ‘‘B”’ pref. and $500 com. stock; total, $926 66. The Series ‘‘B’’ pref. 
and com. stock will be placed in a voting trust for 5 years. Cash require- 
ments of the plan (about $625,000) to pay defaulted int., car trusts, exps. 
of foreclosure, reorganization, new construction and equip., working capi- 
tal, &c., will be met from the proceeds of the notes, the ‘‘A’’ pref. stock and 
funds in hands of the receivers. For further details see V. 194, p. 863. 

Committee for Empire United 1st & Ref. 5s, Stock, &c.—Thomas W. 
Meachem, Chairman, 821 Onondaga Co. Sav. Bank Bidg., Syracuse, 
Depositary. Equitable Trust Co., N. Y. C.—V. 103, p. 2340. ‘ 

Committee for Syracuse Lake Shore & Northern 1st M. 5s.—James M. Gil- 
bert, Chairman, Treas. of Syracuse Trust Co., Harral 8S, Tenney. Sec., 
Depositaries: Syracuse (N. Y.) Trust Co. and Union Safe Deposit & Trust 
Co.. Portland. I! V 102 ». 1541 : . P r 

The Empire United Rys., Inc., were incorporated in New York Feb. 18 
1913 as a consolidation of the Rochester Syracuse & Eastern RR., Syracuse 
Lake Shore & Northern RR. and Auburn & Northern Electric RR. on basis 
shown in V. 96. p. 553. 


STOCK AND BONDS— Date. 
Common $7 ,300,000 ($100)_.. ---- 
Ist pref6 %n-c$2 000 ,.000($100) - --- ( 
Pref 6% n-c $2,300 .000($100). ---- 2 300,090 
ist & ref mtge $20.000,000/_ 1913 5 g J-J 1,605,000 July 

($1,000) & $109) No s fiInt. at Equit. Trust Co., N. Y 


red at 105 any int day c*tf 
coupon note {1915 6Q-F 681,900 Feb 16 1916 
{Interest at Bankers Trust Co., New York. 
{ 1915 6 ¢J-D 21,000 See text. 

($100 $500 & $1,000) Guaranty Trust Co., New York, Trustee. 

Syracuse Lake Shore & No RR{_ 1907 5g M-N__ 2,500.000 May 1 1947 
lst mtze $2,500,000 gold: Interest at Columbia Trust Co., New York. 
SED 6d wb on oe ee c*tf| Trustee. 

Aub & Nor Elec RR 1st Mtge! 1905 5 ¢ M-N 250,000 May 1 1945 
1.0 10,000 ($1.000) g c*tf\|Equitable Trust Co.. N. Y., trustee 
Empire United Rys., Inc.—The equip. trust certifs. mature $10,500 

annually June 1 1916 to 1919. They are secured by 12 new P-A-Y-E cars, 

costing $52,980. ; 

Syracuse Lake Shore & Northern RR.—Bonds are subject to callon May I, 
1917 or any int. date thereafter at 110 & int. upon 60 days’ notice. No 
sinking fund. Int., due May 1 and Nov.1 1916, paid in full with int. thereon 
at 5% p. a. to and incl. Feb. 20 1917. V. 104, p. 864. May 1 1917 int. also 
paid. 88, p. 1501; V. 90, p. 1171. ‘ 

Auburn & Northern bonds are subj. to call on any interest period on 60 
days’ notice at 110. 


Outstanding. Maturity. 
$7 300,600 


2,000,090 


Interest. 


1 1963 
-, trustee. 


No sinking fund, $4.0") owned by Empire United. 

ROAD.—Operates from Syracuse to Oswego, Oswego city lines and from 
Auburn to Port Byron. Has contract for power with Niagara Lockport & 
Ontario Power Co.—V. 104, p. 361, 863, 1145, 1800, 2010, 2117, 2019; 
V. 105, p. 909. : 


ROCHESTER & SYRACUSE RR. 

ORGANIZATION.—Incorp. in N. Y. Sept. 17 1917 as successor to the 
Rochester Syracuse & Eastern RR. (part of the Empire United Rys., Inc., 
system) sold at foreclosure Aug. 28 1917 and separately reorganized as per 
plan in V. 104, p. 2119. Overdue int. on the Roch. Syr. & Eastern bonds 
to and incl. May 1 1917, amounting to $100 per $1,000 bond, will be paid 
in full. . 

In July 1917 the old Roch. Syr. & Eastern RR. applied to P. S. Comm. 
for authority to increase rates. : : 

The capitalization of the new company will be approximately as follows: 
Common stock (authorized, $1,500,000) $1,500,000 
Preferred, 6% (authorized, $3,000,000) 2,500 ,000 
First M. 5% bonds dated May 1 1917 (auth., $5,000,000) 2,500,000 

EARNINGS.—Of Roch. Syr. & Eastern RR. for cal. year 1916, as re- 
ported by Receiver C. Loomis Allen: Gross, $753,343: net, after taxes and 
depreciation, $270,604; income deductions, $52,000; applicable to bond int. 
and divs., $218,604. Gross earnings for the current year are said to be 
showing a substantial increase over those for 1916. 

ROAD .—Operates a double-track line from Syracuse to Rochester, 80 m. 

OFFICERS.—Pres., Arthur W. Loasby, Boston; V.-P. & Gen. Megr., 
T. ©. Cherry; Treas., E. A. Harvey; Sec., Mercer V. White. Allen & 
Peck, Inc., will operate the road.—V. 105, p. 1210. 


SYRACUSE NORTHERN ELECTRIC RY., INC. — 

ORGANIZATION .—Incorp. in New York May 12 1917 as successor to 
the Syracuse & South Bay Electric RR. and the Syracuse Watertown & 
St. Lawrence River RR., bid in at foreclosure sale on Nov. 1 1916 by the 
reorganization committee for $201,000 and $35,000, respectively. Sale 
confirmed in March 1917. The company was organized as ~~ plan in 
V. 103, p. 580, as modified and approved by the P. 8S. Comm. by an order 
dated April 26 1917. In July 1917 asked P. 8. Comm. for authority to 
increase fares. 


STOCK AND BONDS— 
Common $150,000 ($100)-_-_-- 
First pref $500,000 ($100)__-_. -- 
2nd pref $600,000 ($100) 

First lien notes__---- weAR ae 40,000 
First mtge $600,000 gold ($25) 1917 5g M-N 153,750 May 1 1946 
$100 and $1,000)_________fInt. at Tr. & Dep. Co., of Onon., Syr., trust. 

Stock.—All classes of stock have equal voting power. Stock is held ina 
five-year voting trust. The trustees are Arthur W. Loasby, William Not- 
tingham and Ferdinand W. Roebling Jr. 

Bonds.—Are subject to call in whole or in part on and after Nov. 1 1917 
Int. on $25 bonds payable May 1 only. Int. payable 
without deduction other than Federal income tax. 

ROAD.—Operates a double-track line over private right of way from 
Syracuse to Oneida Lake, 12.18 miles. Has traffic agreement with N. . 2 
State Rys. Co. to enter Syracuse. Road began operations Aug. 28 1908. 
85-lb. Trail. Gauge,4ft.8% inches. 22cars. All private right-of-way. 
Power is purchased from Niagara Lockport & Ontario Power Co. Company 
vuhrough stock ownership of Oneida Lake Terminal Co. owns 300 acres of 
lake frontage on Oneida Lake, Operates steamship line on Oneida Lake; 
also a pleasure park on Frenchman's Isiand. 

OFFICERS.—Pres., C. Loomis Allen; V.-P., Talmadge C. Cherry; 
Sec., H. C. Beatty; Treas., W. J. Harvie.—V. 104, p. 2012; V. 105, p. 73, 
499. 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 

ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchise perpetual. 

Financial Readjustment.—In April 1916 the P. 8. Comm. auth. an issue 
of $437,009 6% 5-year notes to refund the $250.000 1-yr. notes due Feb. 1 
1916, the $159,000 18-mos. notes due Aug. 1 1916, and for other corporate 
purposes. As part of this refinancing plan, the common shareholders were 
called upon to surrender 35% of their stock, which was distributed as a 
bonus to subscvibers to the notes at the rate of 1 share of stock for every $100 
of notes. The stock so delivered was in the form of voting trust certifieates, 
and, together with sufficient of the remaining common stock to constitute a 
majority, was deposited under a voting trust agreement extending to Jan. 31 
1921. ‘Trustees are Hendrick 8. Holden, Arthur W. Loasby and F. W. 
Roebling Jr. V. 102, p. 1895. 

STOCK AND BONDS— Date. 
Common $1,250 .000 ($100) 

Pref 6% n-cum $750,000($100) ---- Q-J 15 712,000 
Auburn & Syracuse first and{ 1902 5 g A-O 1,460,000 Oct 
refunding mortgage $2,-{Int. at Harris, Forbes & Co., New York. 

000,000 gold ($1,000)_c*tf Equitable Trust Co., New York. trustee. 
Gold notes $450,000 ($1.000,/ 1916 6¢F-A 377.000 Feb 1 1921 
$500 & $100) see text____c\Int. at Trust & Dep. Co. of Onondaga, Trus. 


Date. Interest. 


Outstanding. 
$150,000 
480,000 
420,000 


Maturity. 


Outstanding. 
1 250,000 


Interest. Maturity. 


See text 
1 1942 
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Bonds .—Of the $2,000,000 authorized, $540,000 is reserved for future ex- 
tensions, but only when net earnings are double int. charges; subject to call 
at 110 and interest. See V. 75, 2 1201. Int. on notes is payable without 
deduction for taxes other than Federal income tax. They are red. at par 
and int. on any int. date on 30 days’ notice. $60,000 paid off on Aug. 1 
1917. V..105,. p. 605. 

Dividends.—First dividend on preferred stock—1% aid Nov. 1 Oe. 

ov. 1 1905, 1% 
paid (See V. 81, p. 1609). In 1996, 514 To; 1907 to 1913 incl., 6% per 
annum. In1914, Jan.,144%: April, 14%; July.14%%. None since. 
consent of the voting trustees. a. D. 
EARNINGS.—For years as Dec. 31: 


then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; N 
divs. can be declared until the notes vf 1916 1308. paid off, except with the 


Year— Gross. et Tazes Int., &c. Surplus.. 
1916 ....___..$568,217 $145,927 $21, 103 $102,586 $22,238 
SD ems amu 448,470 i128 ,764 19,350 104,743 4,671 

ROAD.—Operates 41.16 miles of road (63.93 miles of track), including 


14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with New York State Railways, allowing it to enter Syracuse. 
Owns Lake Side P: ark, about 33 acres, on Owasco Lake: 44 passenger Cars, 
2 express, 3 work, 3 service, 1 sweeper and 5 snow plows: total, 58 cars. 
OFFICERS. es Harold G. Metcalf. Auburn; V.-P., Hendrick S- 
—- Syracuse; V.-P., T. C. Cherry, Auburn; Treas., Aud. and Asst- 
Tos pay Auburn; Sec., H. C. Beatty, Syracuse; Gen. Mer., 
Re Ww. Palmer, Auburn.—V. 102, p. 1249, 1895; V. 105, p. 605. 


SYRACUSE & SUBURBAN RR.—A trolley road. 
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, O., 
purchased the stock of the Syracuse & Suburban. V. 88, p. 507. 


ORGANIZATION .—Chartered June 29 1895. Franchises are perpetual. 


v7 . 





STOCK AND +? ae Date. Interest. ate yy fe a ote 
a es ee 400 See 
First mtg $400, 000 $500 and pf 52¢F-A 400,000 Aug 2 027 
38 OF.” en ee c\Int. at Fidelity Trust Co., Phila., trustee. 
New Paty Ste soe 000 ($509 1903 5g M-N 151 ,000 May 1 1953 
and $1,000) gold____- *tf\Int. at Fidelity Trust Co., Phila., trustee. 
Bond: .$ wg? ~~ are reserved for prior liens. 
Dividends.—In 1915, 1% %; 1916, 


EARNINGS wee, B herp: ending Seb. a 
Year— Gross. Net(aft. ee) Oth.Inc. Charges. Dividends. Surplus. 
| Se $144,521 $42, $371 $34,019 $2,000 $6,860 
| Sea 137.616 42'635 635 ’ 5,000 3,370 


-ROAD.—Operates 18.52 miles of track from Syracuse to Edwards Falls, 
with branch from Ofvill to Jamesville. Standard gauge; rails, 60 and 90 
Ibs.; 21 passenger and 5 other cars. 

OFFICERS.—Pres. & Gen. Mgr., W. 
Allen and W. P. Gannon; Treas., Alan C. 
Aud., G. W. Avery.—V. 81, p. 1609 


TAMPA, FLORIDA. 
TAMPA ELECTRIC CO. 


ORGANIZATION .—Incorporated in Florida on Oct. 31 1899. 
April 1913 purchased the Tampa & Sulphur Sprin 
sale. Does the entire electric railway, electric lighting and power business 
fin Tampa and operates an electric railway beowemn Tampa and Port Tampa 
and alineto Sulphur Springs. Franchise is for 999 yearsfrom 1899. $205,- 
000 stock is held by the Public Service Investment Co 

Seockmesdets voted Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. . 93, p. 1601. In Feb. 1913 made a further increase to $2.,- 
244,000 and in Jan. 1914 to $2, os 000. V. 98, p. 156. In Aug. 1917 in- 
@reased stock to $2,879,800. V: R. 820. Stockholders of record Sept. 
15 1917 were given the ‘right to En it be for the new stock pro rata at par. 


J. Harvie; V.-Ps. 


» C. Loomis 
Fobes; Sec., Willis 


H. Michell; 








In 
Traction at foreclosure 


STOCK AND OO. Date. Interest. S278 R00" a ty 5 
Stock $2,618,000 ($100)___--- ---- -F 15 Aug.’17,2% 
Ist mtge $2, O00. 000 ($1, oon 1908 54J-D 9,000 June 1 1933 

and 500) I aa *tf\|Int. at Amer. Trust oes Boston, trustee. 


ds.—Callable as a whole (or in pore a sink. fd.) at 105 and int. at 
any time. $330,500 are in treasury. 


fund of 1% of bonds out- 
standing yearly; $70,500 in sink. fund P.M, 
Dividends.—5% semi-annually for several years up to Nov. 1907, when 


a div. of 2% was paid. In 1908, 7%; in 1909, 7%; in 1910, 8%: in 1911 
and since, 10% 
EARNINGS For 12 mos. ending July 31: 
Year. Gross. Net (af. Taz.). Interest. Sink. Fund. Surplus 
toe OY $1491. 735 $454.910 $43 ,433 $8,795 $402,682 
1915-16... 970,874 451,512 43,413 8,875 399,224 
ROAD .—Operates 52.2 miles of equivalent single track. Standard 


gauge. 90 cars. Owns 2 amusement parks. Has steam power station 
with 7,225 k. w. capacity and hydro-electric station with 600 k. w. capacity. 


OFFICERS.—Pres., Geo. Baldwin; V.-Ps., P. O. Knight and Harry 
H. Hunt: Treas... Henry B. Sawyer: Sec., dl ye Todd: Gen. Mars., 
Stone & Webster “Met. Assn.—V. 104, p. 1900; V. 105, p. 820. 








TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 
Default—Foreclosure. —_nnterens due Jan. 1 1909 on the $200,000 Bristol 
Co. bonds was defaulted. V. ¥ 453. For bondholders’ committee, 
see V. 88, p. 884. On Nov. 23 1 Judge Wait in the Superior Court in, 
accordance with the decision of the full bench of the Mass. Supreme Court 
(V. 101, R: 1190), entered a decree Greate she the foreclosure of the mtge. 
Thomas Robinson, ny Lovejoy and J . Arnold were appointed 
receivers. V. 101, = 884. 
ORGANIZATION.—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver's sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Ouistending- Maturity. 
DOGG SiG re ABOU nnerens wasn). cetapgeee eR 
Bristol Co Ist mtge $250,000/ 1901 g J-J 200 $00 Jan 1 1921 


($1,000) gold oR at Dice Trust Co., Boston ,trustee 
Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four weeks’ notice, but by a supplemental mortgage dated Aug. 29 
1901 right was rescinded. ; 
EARNINGS.—(Property was taken over by receivers on Dec. 13 1915): 
Period— Gross. Total Net. Interest. Deficit 
Dec. 14 to June 30 1S (receiv ership) $27, 095 def.$1,027 ran a ee, 
July 1 to Dec. 13 191 23,489 335 $4,548 4,213 
Year ending June 30 1915 St sas ate aiamie ate 48. 552 3,069 10,000 13.069 
ROAD.—Owns 17.612 miles of track. 90-lb. girder and 56 and 60-lb. 


T rail. 14 passenger cars. 
OFFICERS.—Pres., John A. Arnold; Treas., Geo. H. pewhell: Sec.. 


Jas. W. Burke; Gen. Mgr., A.C. Ralph. a 101, p. 1190, 1887 


| RR 


TEMPLE, TEXAS. 
SOUTHWESTERN TRACTION CO.—A trolley roade 
Receivership—Default.—Interest on the Ist M. bonds having been de- 
faulted, the Susquehanna Trust & Safe Deposit Co. of Williamsport. Pa. 
on Jan. 15 1916 brought suit to foreclose the mortgage. In April 1917 the 
U.S. Dist. Court at Waco ordered the rer ot the property. Supt. W.G. 
ang was appointed receiver on Jan. 14 1916. 
GANIZATION.—Incorp. in May 1911 in Texas as successor to 
Belton & Temple Traction Co. sold at foreclosure. 
On On. 8 1913 the Lcogeeat stock was increased from $165,000 to $3,500,- 


. See V. 97, p. 
aentee AND ea Date. Interest. Outstanding. Maturity 
PE ee Cnt eannds vase  aececen BP MIIEED © ccucéxcoccee 
ist mtge $130,000 sipP ‘$i0, 1911 5 g A-O 0,000 1931 
$100 and $500) _-_-.c*_ntf\Int. at Contanonwealths fe. Go. ,8t.Louis,trus. 
Bonds.—Red. on any int. date at par. 


EARNINGS.—For calendar year 1916, gross, $41,028; net, after taxes, 

3,030. In 1915, gross, $54,784; net, after taxes, $12,084. 

ROAD.—Operates 14.7 miles ‘of track between Temple and Belton, 

Tex., with loop in each city. 60-lb. T rails. Standar auge. Exten- 

sions south to Austin and north to Waco are proposed, whien would make 
n; 


a line about 110 miles long. eae. + of erie * .* 
entley; V.- ec., E. F. 


Electric Ry. (which was incorporated on Feb. 11 1895), but in 
nonae voted to change the name as above, and to reconstruct and 
re-equi 
Ss ringfield Street ghd in Fahne nen 


ers &. Enfield Electric 
Hartford & Springfield Street Ry. 
pro 
the 
to — 
July 1 





THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 


ORGANIZATION .—Was formerly known as the Enfield & Lo jmendow 
ay 


road. Connects with the Hartford Street Ry. in Hartford and the 
Mass. In June 1901 purchased the 
Franchises operas. Controlled the Som- 

1904 was merged tn the 
’ 446. Also ogee 4 the 
erty of the Windsor Locks Trac. Co., subject to its mortgage. In 1905 
gislature granted permission to increase stock to $1,000,000 from. time 

art ba _be te ae and also to extend time for construction until 
1807. 2697. In July 1906 absorbed the Rockville 
Broad ok & East Windsor Street Ry. which $ — 14 miles of track 


ast Windsor Street R 


hag SR 


, whigh on April 1 
y Vv. 78 1 


Legis 


from Warehouse Point to Rockville. 83, p. 

STOCK AND BONDS— Date. Interest. * Oustanding. Maturity. 
Common $500,000 ($100).... c... © cL eeee S500 080 -iccdubees 
Preferred $500,000 6% pet Sas 6 M-N 285,000 Nov ‘12.2% 

cum redeemable at 
First mtge $600,000 ai 000) | 1901 5 g J-J 600,000 July 1 1921 

EE cuchvlewhwaeeeunn c*tf inca Ra able at American Trust Co., 

Treas. of Connecticut, trustee. 
Windsor Locks Ist M $300,- 1904” 1,000 July 1 1924 

000 g ($1, oo e SER ot. _c*tf| Interest at a Trust Co., Boston 
Rocky BB & ind Ist mtg/ 1906 5 g A-O 200,000 April 2 1926 

$300 000 ¢ £4 ($1,000) .c*tf\Int.atAm.Tr.Co.,Bos.;Treas.of Conn. ,trust. 

Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed, 


prin. and int., by the Hartford & Springfield Street Ry.; $139,000 are re- 
served for additions and improvements. Trustee, eg of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. Rockv. Broad Brook & _ Windsor Street Ry. bonds are guar., 
p.& fae Ppa & < Bmp t St. et are subj. to Joell at 110 & int. 

e 


n pref. in 1906, 65; 7,6%; none to May 1910, when 
1% was paid; Nov., 2%. In i9il. BI tn bid Mas, 2a; Nov., 2% 
one since. 
EARNINGS.—For years ending Dec. 31: 
Year— Gross. Exp. & Taz. Net. Interest. Surplus. 
ho Sess! $236,451 $176, 588 $59,863 $48,539 $11,324 
LUD s wstewnwewa 227,296 171,928 55,368 49,037 6,331 


ROAD.—Owns 15.35 miles of track from State line to East Windsor 
Hill, which was popely opened on Jan. 15 1902, and 7. of miles (formerly 
Somers & Enfield Electric y.) from Thompsonville to Somers. Alsoa line 
from Suffield to a connection with the Hartford Street Ry. 10.14 m., anda 
line from Warehouse Point to Broad Brook, 14.87 miles. Has trackage 
rights in Hartford and Springfield, ae total mations operated, including 
sidin s, 48.31 miles. Standard gauge. . 60 and 70-lb. Trail. 47 cars. 


OFFICERS.—Pres., Nathan ~ iy 6 -P., Thos. C. ig ane: & 
Gen. Mgr., J. 8. Goodwin; Treas., P. L. Saltonstall; Asst. «: # 
West.—V. 91, p. 1160; v. 92, p. 1178; V. 96, p. i297; v “100. — Ti6s: 


oie Y 


TOLEDO, OHIO. 


TOLEDO BOWLING GREEN & SOUTHERN TRACTION CO, 
ORGANIZATION .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to t e Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 
The entire property of the Toledo Urban & Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay . Co., which 
property was afterwards purchased by Toledo Bowlin Green’ & Southern 
potion o. ond tp the er er company assumed its bonded debt. . 88, D. 
ae a new franchise for 25 years in Findlay. 


1439 

In Feb. 1915, Bary ar The 
old franchises had years more to run, but were canceled. 

In Oct. 1916 the bio P. U. Comm. auth. the issuance of $141,500 addi- 
tional Ist M. 5s for impts. and the discharge of obligations. Up to Sept. 1 
1917 these had not yet been issued 


STOCK AND BONDS— Date. Interest. Si135.006 Maturity. 
2 OS eee C1. 390. GOO saschasase 
Pref $750,000 (non-cum)___.. .--- Q-F 750,000 See text 
First mtge $1,500,000 goldj{ 1901 5 @g M-N 1 O18, 500 May 1 1921 

($1,000 and $500) ___-- ntf\|Int. at Central Tr. & 8. Oo., Cin., trustee. 
Toledo & Findlay mortgage{ 1910 5 J-J 480. 000 Jan 1 1935 

$500,000 gold_..-.--- ntf\| Union Sav. Bank & Trust Go., Cin., trustee. 
Findlay Street Ist cons mtge{ 1899 5¢J-D 275,000 Dee 1 1924 

$275,000 gold... _._- ntf Copel Tr. & Safe Dep. Co., Cia. trustee. 


Int. at Metropolitan Trust © 
Bonds.—Of the bonds of 1901, $275,000 are reserved to retire “Findlay St. 
Ry. bonds. The Toledo & Findlay mtge. * ie first mtge. on the property of 


the uired Toledo Urban & Interurban Ry. 
Dividends.—On pref., 14% quar. from _ 1910 to and including Aug. 
1914. None since. 


EARNINGS.—For year ending June 30 1916, gross, $431,739; net, 
$200 798% gacplas. after charges, $72,194. In 1914-15, gross, "$393 879: 
D 


BOAD Cour 71% miles from Toledo to Findlay and Perrysburg. 
60-lb. and 72-lb and girder rails. Owns 30 passenger and 3 express Cars. 
OFFICERS.—Pres., B. L. Kilgour; V.-P., Chas. Kilgour; Sec. & Treas., 
A. J. Becht; Asst. Sec. & Treas., Morris McGrew, all of Cincinnati; Gen. 
Mer., Chas. F. Smith, Findlay. Offices, Findlay, O.—V.103, p. 1413. 


TOLEDO FOSTORIA & FINDLAY RAILWAY. 


ORGANIZATION .—Incorporated in 1900. 
In Nov. 1916 purchased the 11 44-mile line of the Lake Erie Bowling Green 
& Napoleon RR., between Pemberville and Bowling Green (bid in at re- 


ceiver’s sale on Aug. 5 1916 by the bondholders—V. 103, p. 666, 1032. V. 
103, p. 1589. . 

STOCK AND BONDS— Date. Interest. Ouistonding. Maturity 
SEG CHRINOE Tele ikaaccen seen ennkare S70 MOG ~encduavase 
Stock pref 5% cum ($100)... --.. Q- 800,000 See text 
First mortgage $450,000 gold{ 1900 5 g A-O 380,000 Oct 1 1920 


{i 


nt. at Cleveland Trust Co., Cleve., trustee. 
Bonds may be called at any time. 


Sinking fund began July 1 1905. 
$70,000 bonds have been retired. 
Dividends.—1\ % is being paid quarterly on preferred stock. 
EARNINGS.— For calendar year 1916, gross, $238,040; net, 
1915, gross, $208,088; net, $84,234. 
ROAD. —Operates 61 miles between Bowling 
and Findlay. 


($1,000) 


$88,233. 


Green, Toledo, Fostoria 
Portions between Pemberville and Toledo put in operation 
in June 1908. 


OFFICERS.—Pres., H. C. Greer, Morgantown, W. Va.; V.-P., C. C. 
Fernsell Jr., Dover; Sec. & Treas., A. J. Krantz, Dover; Mer., E. Smith, 
Fostoria.—V. 78, p. 704; V. 103, Pp. 1889. 


TOLEDO & PIN DIANA RAILROAD CO.—A trolley road. 

ORGANIZATION .—lIncorporated in Ohio in Jan. he? and on June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assumi 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb, 
1910 was successor of the Foledo & Indiana Railway, sold under foreclosure 


‘ 





on Jan. 181910. V.90, p. 237,448. Most of road is on private “— of 
way. Franchises are perpetual except one for road crossings in Fulton 
County, expiring in 1935 
STOCK AND BONDS— Date. Interest. Cretan Maturity. 
CO See cena ahem ~J 414,008 See text. 
Tol & Ind Trac Ist mortgage/ 1911 5 g J-J Jan 2 1931 
$400,000 gold ($1,000) __c*\Int. at Columbia Trust t Sot oN. Y., trustee. 


Bonds.—Toledo & Indiana Traction 1st M. ponte. ore subject to call at 
102% and int. on any int. date. V. 92, p- 1244, 
Dividends .—Dividends at the rate of 49, % per . were paid te and 
incl. Apr. 1917; July 1917 div. was passed. 
EAKNINGS.—For cal. year 1916, gross, $260,847: net, after taxes, 
$77. 316; bond int., $20,000; dividends, $41,600; surplus, $15,716 
OAD.—Operates 55.91 miles of track (of which 47.54 are on private 
ts of way) from Toledo wey to Bryan. Enters Toledo over tracks 
Toledo Railways & lehs 
°" OFFICERS. —Pres. D. ee ie -P., f- D. Carr; Sec., O. F. 
hy R. Kleinhans; Gen. Mgr., 





OF FICERS.—Pres. 
Zarr; Treas., P. L. Downs; Supt., G. Haag.—V. 102, p- 346. 





Chapman Jr.; Treas. chenck; q 
H. O. Warran, all of Toledo.—V. 93, p. 230, ” 287; By. 96, p. 1774. 
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TRENTON, N. J. 

TRENTON & MERCER COUNTY TRACTION CORPORATION. 
ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,000; 
gos ($100) , increased in Nov. 1911 to $400,000, of which $200,000 is pref. 
93, p.1 60. On Oct. 15 1910 leased for 990 years Trenton Street Ry., 
sderete County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& AT og St. Ry. at a rental of $80,000 the Ist year, $82,500 the 2d, $85,- 
. 2 then increasing $5,000 yearly until the maximum of $150, 000 

is reac 

On Aug. 2 1917 Judge Sw ayze in the Supreme Court at Trenton confirmed 
the decision of the P. U. Comm. on Dec. 14 1915 that the withdrawal of 
the sale “5 tickets for 25 cents was not just and reasonable. V. 102, p. 68; 
V. 105, p. 608. 


In June 1917 the P. U. Comm. auth. the issue of $66,000 5% notes to 
the Mechanics Nat. Bank, Trenton, for the purchaseof 10 newcars. V.104, 
>». 2344. 

: EARNINGS.—For cal. year 1916, gross, $853,743; net. poor taxes, 
$326,108 In 1915, gross, $769,392; net, after taxes, $296, 

ROAD .—Owns an controls by lease about 72 miles of trac “y ‘com rising 
all local street railway in Trenton and interurban lines to Yardville, Trenton 


Junction, Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails. 
OFFICERS.—Pres., Rankin Johnson. V. 104, p. 2344; V. 105, p. 608 


(1) Trenton Street Ry.—Trolley. The United Power & Transporta- 
tion Co. owns 19,969 out of the 20,000 shares of stock outstanding. 
Lease.—lIs leased to Trenton & Mercer County Trac. Corp. (see above). 


- 91, p. 1513. 

ORGAN IZATION .—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
air. er Ry. and Ewing Passenger Ry 

une 19 1899 the Mercer Bounty Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Company 
to build an extension of 11.42 miles into Princeton and in the city of Tren- 
ton. The entire stock is owned by the Trenton Street Railway. Is oper- 
ated as a part of Trenton Street Ry. system. In June 1903 acquired entire 
capital stock ($250,000) of Trenton Pennington & Hopewell St. Ry., which 
is also operated iw part of the Trenton St. Ry. System and whose bonds it 


uarantees, | Mey . Also on May 1 1906 acquired entire capital stock 
$200. 000) of the Trenton Hamilton & Ewing Traction Co., De gine y - as part 
of Trenton St. Ry. System, guarantees its bonds, princi onee interest. 
In Aug. 1911 increased auth. stock from $1,000, 000 to $2,500,0 
STOCK AND BONDS— _  Daie. Interest. Outstanding. aaaiatle. 
Stock $2,500,000 (par $50)... --.. ------- $1. 00. peecce ok 
Trenton Passenger first mtge( 0,000 1918-1925 
or 4 p00. 000 gold ($1 000) 1891 6gA-O ($15, 600 due vig Sept. 30 
a la ies 100,000 1926-1930 
ieee at Mechanics Nat. ($20; rh ane ue gly Sept. 30 
Bank, Trenton, N. > 1931 
Consolidated mortgage ae 1898 52J-J . tis, 00 July 1 1938 


$2,000,000 ($1,000)_.__c*|\ Interest in ae and at Real Estate Title 

Ins. & Tr. C Phila.; Girard Tr. Co.,trus. 

Trenton St Ry gen M $500,- 1911 6 j-D- 500,000 June 1 1941 
000 gold ($1,000)_.---- c*| Bankers Trust Co., New York, trustee. 


Guaranteed Bonds— 
Trenton Pennington & Hope { 1903 52J-D 350,000 June 1 1943 
first mortgage $350,000 im. at Fidelity Trust Co., Newark, trustee. 
gold guaranteed____..__- Guar., prin. & int., by Trenton Street R 
Trenton Hamilton & E 1st M/{ 1905 M-N 405,000 N 1 1955 
$500, 000 Bt. G00) gota 4 Int. at Real Est. T. 1. & Tr. Co., Phila. ,trus. 
mm: Co Tr Ist 300,000! 1904 5 J-J 300,000 J uly 1 1944 


gold ($1,000) guar p & i_c*| Real Est. Tit. Ins. & Tr. Co.. Phila., trustee. 


Bonds .—$885,000 consolidated 5s of 1898 are reserved to retire first 6s 
Trenton St. By. gen. M. bonds are subj. to call at 105 & int. on any int. 
da - 93, p. 797. Mercer County Trac., Trenton Pennington & Hope- 
well oman “‘Treston + A & Ewing Trac. bonds are guar. p. & i. by end. 
by Trenton Street Ry. V. o4. p. 826, 1696. 

OFFICERS. — Pres John A Rigg; Sec. & Treas., T. W. Grooket Jr.; 
—V.91, p. 1513; . 92, Pp. 796; V . 93, p. 528, 797; v. 94 p. 828. 


NEW JE Sty & t PENNSYLVANIA TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in New Jersey on Nov. 14 1901 and 

acquired the hase Lawrenceville & Princeton RR., the Trenton Law- 

a & Princeton Extension RR. and the Princeton Street Ry. 

On Moy 13 1913 the Trenton New Hope & Lambertville St. Ry., Yardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry., for- 
merly owned, were taken over by the Bucks County Interurban Ry. See 
that company under ‘‘Newtown, Pa.’’ On Dec. 12 1916 the P. U. Comm.of 
N. J. authorized the transfer of $500,000 of the co.’s $1,000,000 capital 
stock to the Bucks Co. Interurban Ry. (now Pa.-N. J. Ry. Co.), the other 
$500,000 being surrendered and canceled. 

Franchises are perpetual, except in Trenton, which runs to 1953. 

Fares.—On Feb. 23 1912, owing to a Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V. 94, p. 631. This decision was 
reversed.by the New Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, the Board of Public 
Utility Commissioners fixed the rate of fare between Trenton and Princeton 
at 15 cents instead of 10 cents, and on Oct. 10 1916 the Board auth. an 
increase to 20c., providing for 4 fare zones and continuing the sale of com- 
mutation tickets as 12 for $1. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee Be te (610). wane dees | ewcenee RR ROIS 
First mtge (See text) oe. =I 1902 4gM-N 600,000 Nov 1 1932 

PUR MEE vo cou adaom a “*tfl Int. at Trenton Tr. & Safe Dep. Co., trustee. 


The Ist M. was originally for $3,000,000, but has been closed at $600, 000. 

ROAD.—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR., 
9.56 miles; Tren. Law. & rvmmyy og 3% apoeeon, RR., 1.46 miles, and Prince- 
ton “ay Ry..0.53 mile. Gauge. 4 8% in.; 70 and 80-Ib. T rail and 90-Ib. 


girde 
EARNINGS, —For year end. Dec. 31 1916 (Princeton Division), gross, 
SSO .S11; pee, atter taxes, $19,417. In 1915, gross, $79,006; net, after 
OFFICES. —Pres., Sydney L. Wright. Phila.; V.-P. & Gen. Mer., 
Gaylord Thompson, Trenton; Bee. reas. Walter T. Bilyeu. Phila.— 
. 94, p. 417, 631; V. 95, Pp. 176; 6. p. 1557; V. 104, p. 257, 2641. 


TROY, | N. Y. 


TROY & NEW ENGLAND RAILWAY.—A trolley road. 

Road passed into hands of receiver Jan. 31 1906. On July 1 1907 control 
was acquired by the Del. & Hudson eoerens. all indebtedness was adjusted 
and receiver discharged. V. 85, p. 100. 


ORGANIZATION. <—ineer porated Dec. 17 1889. 





Mostly private right 


of way. Franchises perpetua 

STOCK AND BONDS— Date. Interest. Outstandin Maturi 
Seoen $350,000 ($100)... 2. cece ewcccce $180. 000° P many wai 
First mortgage $160 1000 gold {1 1895 5 ¢ F-A 160,000 Aug } 406 


nt. at office of company, ‘Albany, 


ROAD .—Total track, including sidings, 9.15 miles; 
with 65-Ib. rail; running from Albia to Averill Park. gauge, la 


Dividends.—In 1910, Jan.. 4%. In 1911, Jan., 4%: D ‘ 
1912, Dec., 3%. In 1913, 3%. in 1914, 2%. Noagelmenn” *4% 


EARNINGS.—For y es year 1916 and year end. June 30 1916: 


In 


Year— ros Net. Oth. Inc. Chgs.&Ta D it 
cgi ae $10, 665 org %$11. 997 $1043 
BRING. evn na on Rlnkien ree ng 7,619 375 11,839 3,845 


OFFICERS.—Pres., F. 1 mee New York; V.-P 
a. e..9.FP. Guytetine na H. ve 
Schofield, N. Y.; Asst. to V 4 
Elder; Treas., H. F. 
Gen. ‘Mer., Chas. F 


W.H. Williams, 
. Weatherwax, Albany; Asst. to Pres., W.B.. 
G. H. Parker, N. Y.; Sec. & Aud., W. H. 
Atherton, Albany; Comp., Ww. ¥: Davies, N. Y. 
. Hewitt, Albany —V. 83, p. 437; V. 85. p. i00. 








TUSCALOOSA, ALA. 
TUSCALOOSA RAILWAY & UTILITIES CO. 
ORGANIZATION .—Incorp. in Oct. 191 
railway formerly owned or controlled by ee Ban cremelaation of the Ry 
& Utilities Co., and the Tuscaloosa Ice& Lt.Co. The railway was operated 
as a steam line until 1914, when it was extended and electrified; it is Btrictly 





a belt and terminal railwa 


, handl freight and to and from al} 
raliway stations and has — 


nterchange tracks with all steam roads entering 
0o0sa; extends to the town o 14. Also 
— without competition electric light, gas and ice to Tuscaloosa and 


suburbs pen ge of ice plant, 85 tons per day. The railroad franchise 
is al @ gas and electric a are of 30 years’ duration. 
Has on ey mew contract with the cit oosa. Power is pur- 
under long-term contract from the Taiek Pow. Co., the co.’s own 

plant being maintained as an auxiliary. 
STOCK AND BONDS— Date. Interest. Cuntent Maturity. 
oe SF SRR ea renee SEGUE pisustouts 
First mtg si ,000 000 ($1,000, | 1915 6 969, Sor July 1 1940 


$500 and $100) gold__c*tf 


Republic ee, Co., Philadelphia, trustee. 
Bonds .— Remaining 


are reserved for exts., equip. and impte. at 


807 of cust. Red. at 102 and int. on July 1 1918 and any int. date there- 
ter. See description of bonds and peoperty iv V. 102, p. 1898. 

ae ARNINGS.—For years ending June 30: 

Year— Gross. Expenses. Net. Interest. Surplus. 
Se $224,239 $122,745 $101,494 $56,018 $45,476 
3eLo-16 ...... 190,075 100,083 89,992 50,234 39.758 
—V. 103, p. 1120. 

evnasiieegegdallatiatl sian 
VICKSBURG, MISS. 

VICKSBURG LIGHT & TRACTION CO. 

ORGANIZATION .—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 


. and Electric Power Co. Operates the entire street railway and electric- 
lighting business in Vicksburg and suburbs. Franchises in Vicksburg rup 
to (a) street railway, 1948; (6) lighting, 1946. For railway outside the city, 
has grant from United States Government. 


STOCK AND BONDS— Date. Interest. ei Maturity. 
Pe Dees Celie Seek ptranan Gigte inecnencene 
First mtge $1, 000 goldf 1912 J-J 95, ,000 July 1 1932 

($500 and S000) ae Int. at Central Tr Co. of il.. Chic., trustee. 
DeSeatace — Of 1912 -J ,000 July 1 1922 


—, ($1 hic., trustee. 
mis bOe 500 lst mtge. bonds are reserved for additions and exten- 

sions at 85% of cost. ed. at 105 and int. on any int. date. 4% y2 49. 

Debentures are red. at 101 and int. on any int. date. See V. 96. 


ee 88. 
EARNINGS.—For 12 months end. Dec. 31 1916, gross, $187, 435 net 
after taxes, $72,108. In1915, eroes. $167,392; net, after taxes, $63,350. 
ROAD. wns and operates 11 miles of track; standard gauge; mostly 





80-lb. T rails; 20 cars. 
— tt 7; bre.. Wm. B. bho # ee”. -P., J. N. McCallum; 
& Treas., I. ¢ Elston Jr.; Gen. N E. 8. Myers. —V. 95,; p. 49, 
96. Pp. 287, 488; Vv. 99, D. 200, 805: V. "{03. p. 240. 
rr 
VINCENNES, IND. 


SINCANNES. mx ACTION CO. 

Mn) ad IZ .—Vincennes Citizens’ Street Ry. purchased the Vin- 
cennes Trac. ‘e Light Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. Newcompany issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Light Co. except 5 shares common representing certain 
charter and franchise rights. Franchises expire 1931. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
See = a - $350, See text 
Vin T ‘3 M ref mtge $600, 009 1906 5gM-N 35,000 July 1 1923 

($1,000) gold.--..-..-. Int. at Mercantile Tr. Co., St. Louis, trustee. 
Vin Citizens’ Sst , st — 1903 6 J-J 200,000 Jan 1 1923 

$200 000 gold ( 10) es Int. at Columbia Trust Co., N. Y., trustee. 

nds .—Ot the refunding bonds $200,000 are reserved to ‘retire Vincennes 
Citizens Street Ry. issue and $350, 000 for improvements; $15.000 are ip 
treasury of company. Subject to call at 102 No sinking fund. 

Divi .-—Initial div.— & %—paid Oct. 1910 and _— amount quer. 
to and incl. July 11911. In ct. 1911 div. arn he | and paid %%. 


1912, Jan.. 4%, A ril, %%; July, %%. In 1913, Oct., 4%. In i914. 
Jan., 4%: April, Ko; its later information. 
EAR RNIN NGS .—For year 1913, gross, $69,579; net. $20,639; Interest. 


$11, 750: balance, $8,889. No later statement has been received. 
ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-ib. T rail. 





Sta tendard, gauge. Various ~enom Reve. aye pened. 
OFFICERS.—Pres., 8. Culbertson; "ay gr., 8. S. Bush; Sec. 
M. T. Caldwell.—V. 88, > 1004. 
VIRGINIA, MINN. 


MESABA RAILWAY CO. 


ORGANIZATION.—Incorp. June 27 1914 in Mass. as a reorganization 
of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Co. of Minn. 
It acquired all the property of those two companies, assumed their obliga- 
tions and now o — the passenger and freight electric road on the Mesaba 
Iron Range, a towns of Hibbing, Chisholm, Buhl, 
Mountain Iron, Virginia, Evele and Gilbert, a distance of about 35 miles. 
Road is on private right of way except in towns, with steam road construc- 
tion. Placed in operation March 1 1913. 

STOCK AND BONDS— Date. 
Common $2,500,000 ($100)... ... 
Pf $1,250, 000 ($100) Oe ERLE ts 
Mesaba Ry » 360.000; 1912 “Sema 1 195, 000 Mar 1 1932 

gold ( ($1. Ain vi 2. Ot Int. at Amer. Trust Co., Boston, trustee. 

30,000 in inking fund. Remaining bonds are reserved for 
tenee ger ten impts., &c. Subject to call as a whole or in part for 
sinking fund at 105 and int. Sinking fund, 24% of total bonds certified, 
began Jan. 1 1917. 


PeeuiInGs. .—For years ending Dec. 31: 


Outstanding. 


075, 


Maturity. 


ear— Gross. Net (aft. Taz.). Interest. Maint. Res. Surplus. 
I ae sas a cia in $249,104 $132,340 $57,388 $16,693 $58,259 
Se 201, 87,071 7,181 9,334 20,556 

OFFICERS. —Pres., Oscar Mitchell; V.-P., Watson; Sec., B. R. 


Heney; Treas., 


) ee Pe Saltonstall; Asst. Treas’, Clement R. Ford; Clerk & 
Asst. 8 


ec... Horace W. Frost; Gen. Mer., . Reynolds. —V.99, p. 120. 





WARREN, MASS. 

OR ee Re WARREN STREET AILWAY. 

ORGANIZATION .—Incorp. in Mass. in May 1915 as successor to the 
png! ne & Spencer St. Ry., which was sold at public auction on 

Fare Increase.—The Mass. P. 8. Comm. auth. the co. to increase the fare 
unitfrom 6 to 7 cents, effective April 11917. Workingmen’s tickets, valid 
work days between 5 and 7 o’clock morning and evening, are sold at the 
rate of 50 for $3. 


STOCe AND BONDS— Date. Interest. Ousstendins- Maturity. 

lst $ mtg one .000 gold ($1,000/ 1916 5gM-S 52, 000, Mar 1 1936 

te a EE GS TRE IE? c\Int. at International Tr. Co., Boston, Trus. 

; ae or year pet Sune Bo 916, gross, $45, 952; net, $5,185; 

nterest and $4,102; s 

Operates 20 mites of track RL _ all West Warren, Brookfield. 
West Brookfield, North a iy and Spencer. a’ 7 pomsenger ca 

OFFICERS .—Pres., Fra: . Palmer; Williams; "C lerk, 


F. H. Mills.—V. 160, p. S168! “"V. 102, 'p. TTe26. 





WARREN, PA. 
WARREN & JAMESTOWN STREET RAILWAY CO 
ORGANIZATION .—Incorporated in New York and Pennsylv ia and 
consolidated Jan. 15 1904. vate right of way, except in Ja town, 
where company has a 50-year franchise ans 3 or 4 miles of public right of 
way. for whi perpetual franchises are h 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $200,000 $3100) bo a a SE $200,000 See text 
First mortgage $300,000_---/ 1904 5J-J 300. 000 July 1 1934 

* ponast at Warren (Pa.) Trust Co., trustee. 
Second m $100,000 000 Jan 1 1918 
eid not eemable__-___. R i at ‘Warren (Pa.) Trust Coy trustee. 
ividends.—In 1908; 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan., 2%; 
in 1919 Dec., 2%; in i O14, July. 4%: 10.1914. 8%: 16 1915 and 1918, 6%: 


in 1917, Jan., 


3%; no yas information. 
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£ARNINGS.—For 12 mos. ending June 30: 

Gross. Net. Int.&Taz. Rentals. Divs.(6%) 

$41. 303 $57,650 $27,727 $11 376 $12, 008 $6.5 7 

119,854 48,489 25,778 8,323 12,000 2'388 

ROAD. —Operates 21 4% miles ‘of track from Warren, Pa., to Jamestown, 

N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 

‘business. Standard gauge. 70-lb. rails. 6 cars 

OFFICERS.—Pres. & Gen. Mer., David H. Siggins: V.-P., Homer M. 
Preston; Sec., Treas. & Supt.. 8. Q. Smith, all of Warren.—V. 86, p. 482. 


WARSAW, IND. 
WINONA INTERURBAN RAILWAY CO. 


Defauit.—Oct. 1 1915 int. on Peru Div. bonds, and Jan. 1 1916 Int. on 
Goshen Div. bonds defaulted. The proposed plan of reorganization(V.101, 
©. 1190) was not pupreres by the committee for Goshen Div. bonds. 

Receiver.—C. J. Munton was at receiver on July 25 1916 on the 
petition of the First Trust & Sav Bank, Chicago, and E. K. Boisot, 
trustees, in suit to foreclose mortg age on Goshen Division. —V.103, p. 408. 

Committee for ae Div. 1st ‘e- & Mortimer, Pres. North 

Y., Chairman; Phillips. 209 So. La Salle St., 
Central Trust Co. of Hitmis. Chicago, depositary. V.101 


. 1975. 

ORGANIZATION .—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4% miles of track, for 99 years from Jan. 1 


1910. 

STOCK anos BONDS— Date. Interest. Cumnene 

Common $600,000 ($100) S 

Pref $600 000 6% cumulative. 

Goshen Div Ist M $750,000 5g 50; 
gold ($500 and $1,000)... | Int. at First Trust & or, bank, C 

“— 000 first mortgage; 1906 A-O 


Sur 





American Co., N z 
Chicago, Sec.;’ 


Maturity. 


1 1925 
. trust. 
93,700 Oct 1936 
old Union Trust Co. Sadienantien, Ind., trustee. 
porte: Ro Division bonds are a lien only on the section of road be- 
Of the amount reported outstanding, $52,000 
are unsold but used as collateral for loans. Are subject to call at 105 and 
int. onanyint.date. Peru Division bonds are alien only on section of road 
between Peru and Warsaw. Amount reported outstanding includes $290,- 
200 bonds sold and $1.303.500 used as collateral for loans. 

EARNINGS.—For fiscal year ending June 30 1917, gross, $224,956; net 
after saaes, $55,598. In 1915-16, gross, $224,664; net, after taxes, $56,768. 

RO D.—Operates 70 miles between Goshen and Peru. Leases 4% miles 
of track between Warsaw = by a Lake. 

OFFICERS .—Gen. Mer . Schade Mah ort Aud., H. O. Weimer. 
—V. 87. p. 1359; V. 101, Dp. "1093, "1190, 1975; V. 103, p. 408. 


WASHINGTON, D. Cc. 


WASHINGTON RAILWAY & ELECTRIC. 
Washington Utilities Co. (see below) owns $2,750,000 common stock. 
ORGANIZATION .—Incorporated as the W ashington & Great Falls 5 Biles 
tric Ry. Co. July 29 1892 by special ~~ of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 1 1902. In 1900 acquired control of the Poto- 
mac Electric Power Co. On Feb. 4 1902 parmasee the assets of the Wash- 
ington Traction & Electric Co., gid 7 bg ge Nov. 24 1901, and re- 
organized according to plan in’ V 554, and acquired the Colum- 
bia Ry. and the Metropolitan RR. ‘by EA in fee, subject to their mortgage 
debt. The last two roads constituted 57.71 miles of track. During 1912 
merged with the Anacostia & Potomac River RR. (25.21 miles) and the 
Brightwood Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Power Co. the com- 
pany’s interest in the Great Falls Power Co. Company furnishes power 
to the Wash. Balt. & Annap. Elec. Ry. and to the Washington-Virginia Ry. 
Franchise perpetual. 
In 1916 acquired control of Washington-Interurban Ry. (84% m.) through 
purchase of its outstand. securities by the W. ay ay & Rockville Ry. Co. 
On Jan. 16 1915 the stockholders of the Wash. % Co. and the 
Potomac Elec. Power Co. each authorized an issue of $1, 000.0 ,000 gen. impt. 
6% debenture bonds on accounts of exts., add’ns and im ts. On Mar. 23 
1915 the P. U. Comm. approved the issue of only $353,000 debentures out 
of $694,000 asked for by the ry. co. and an appeal from the refusal of the 
Comm. to auth. the remaining $341,000 bonds has been taken to the District 
Supreme Court. (On Apr. 23 1915 the P. U. Comm. auth. $13,500 addi- 
tional bonds.) In May 1917 the P. U. Comm. auth. the Potomac Elec. 
Pow. Co. to issue $1,127,000 Gen. Impt. 6% Deb. bonds, of which $750,000 
were sold forthwith. V. 104, p. 2122. 
Favorable Rate Decision.—See 1914 annual report in V. 100, p. 1251. 
STOCK AND yA Date. Interest. Outstandi owt . 
Common $6,500,000 ($100 -M 
Pref 5% $8, 500 eo 9 $100) = 
wre moetange $17,500 ,00) 
& $500) goid__c*tf 


000) gold ($1,000) not sub- 
ject to call *tf 
Anacostia & Potomac River 5 
first mtge $3,000,000 gold{Int. at Baltimore Tr. & G 
($1,000) sinking fund_c*tf| May be called at 112%. 


Stock and Bonds.—The preferred stock became cumulative on June 1 1904 
The remainder of the cotedl. bonds ($5, yA ,650) are reserved for the retire- 
ment of underlying liens. Entire ue is subject to call upon 3 months’ 
notice on any interest date at 105 & interest. 

A portion of aged Bavieyed covered by the Met. RR. lst m may be 
sold and pr plied to a sinkin ee Se for the retirement o ‘the bands 
at not exceeding 110: and int. — ry hag Of the Anac. > 
Potomac River bonds, $462, 600° a are Say Washington Ry. 
Elec. V. 87, P. 6. $21,000 have 4 Fe 

Dividends.—On ae. | - rape , 5% per annum since Dec. 1 1904 to 
incl. Sept, p917. n co lst div., was paid Dec. 1 1909; in 1910, 204 > 
1911, 2%; in 1912, 4%: in 1913, March, 1%; June, 1%%;: Sept... 1K%%: 
Dec., 14% and 1% extra. In 1914 and since, 7% bg annum. 


Potomac Electric Power Compa 
BONDS— ate. Interest. Outsiands Matu : 
First mortgage (see text) golds A904 5¢J-D $1,700, june zt 19 — 
($1, tf\Int. at Comm. Tr. Co., Jersey Cit 
Cons mtge $7,000, {G00 “gota 1906 5¢J-J 5 = De 11 1936 
($1 pon’ eeP Bo & i by hiInt. at Commercial Trust Co., Jersey City, 
Ry & “12 ee eS trustee. 
Gen’ — debentures BAS go 1915 6F-Al 750,000 Feb 1 1925 
Bonds.—The first mtge. bonds are red. any int. date at 110 & int. Wyte 
issue was originally $4,000,000, but was subsequently reduced to $1 ,700,000. 
Of the $7,000,000 new consols, $1,700,000 are fgserved for prior liens 
nner are guar., prin. and int., by Washington Ry. & Electric 0. 
sinking fund of 2% per annum ‘of bonds outstanding began Jan. 
See V. 83, p. 100. The Gen. Impt. debentures are guar., 
Wash. Ry. & Elec. Co.; red. at 102% on any int. date. 
Pot. Elec. Pow. Co. have been as follows: 


Calendar Year— 1916. 1915. 1914. 
Gross receipts $2,432,473 $2,191,392 $2,054, ort 
Net available for interest 1,114,478 1,016 ,79: 954,02 

Annual interest charges on outstanding bonds, including the $750, 000 
* debenture wands amount to $395,000. 

Property, &c.—The Washington Ry. & Elec. Co. controls the principal 
street railroads in the District of Columbia and also the Potomac Elec. Pow 
Co. which alone is operating, or authorized to operate, in the eational 
capital and which controls the Great Falls Power Co. with undeveloped 
water power on Potomac River. The railroad companies have 174.23 m. 
of track (all under electric traction), while tae electric light company has 
260 miles of :ubways with about 939 miles of ducts, besides many miles of 
overhead wires. Owns 699 cars. No. of meters, Dec. 31 1916, 31,548 

The following shows the total Lf eee | stock of the companies con- 
trolled and the amount of the total s mares ae ired in each instance by the 


Washington Ry. & Elec. Co. up to ae. 311 
M Amount Am't Not 
Owned. Owned. 





tee. 
1925 
Interest at Baltimore Trust & Guarantee Co. 


trustee, Baltimore. 
1899 g A-O 2,979,000 Apr 1 1949 
uar. Co., trustee. 


og 
1,850,000 Feb 1 


A 
198. 
,&.. the 


pan of the 


ile- Capital 
Name of Com — age. Stock. 
Georgetown & Tenallytown RR 8.56 
Washington & Rockville Ry__.14.436 
City & Suburban Railwa “--* 427 
Washin & Glen Echo 
Washington Interurban RE seo Sane 


$200,000 
275,000 
1,750,000 
200,000 


50,000 
72.673 $2,475,000 





$2,366,000 $109,000 





Capital Amount 
Stock. Owned. 


Potomac Flectric Power $6,000,000 $6,000,000 


Total all companies $8,475,000 $8,366,000 $109,000 

The Washington Ry. & Electric owns the following bonds of the constitu- 
ent companies, which, together with the shares of stock owned above, are 
pledged under the $17,500,000 consol. mtge.: $100,000 (entire issues) Ist & 
2d mtges. of the Georgetown & Tenallytown Ry.; $180,000 out of a total 
issue of $185,000 Ist mtge. bonds of the Wash. & Rockville Ry. (remaining 
$5,000 being owned by the Wash. Ry. Relief Association); $200,000 Ist 
mtge. and $50,000 2d mtge. (entire issues) of the Washington & Glen Echo 
RR.; $150,000 (entire issue) Washington Interurban RR. lst mtge bonds. 
Total, $680,000. 


EARNINGS.—On all a Vang for opeesur on 
Revenue passengers... 68,545,481 66,104,431 
Free transfers......... 21,489,744 20,378, 525 


Gross earnings----.--.-- $5,539,465 $5,191,627 ‘ 
Expenses and taxes_... *3,280,486 *3,009,072 *2 ,863,736 


$2,182,555 $2,184,699 
22,328 


Am't Not 
Name of Company— Owned. 
Lighting— 


None 








Net earnings...-.... $2,258,979 
Other income 27,510 so2 ° 


$2,286,489 $2, 204 4 $2, 218. S00 $2,283,565 
Fixed charges 1, 94.035 $1, Tg $1,177,117 


$1,126,915 
Div. on pret. stock (5%) 425,0 425,0 "425,000 425,000 
Div. on com. stock... _-(7%)455, OO(7% ABS, Q00(7%)485, 000(634)422" 500 


Surplus $212,454 $136,886 $161,473 309,150 

*Includes de apegmaticn of equipment beginning with July 1 1914, in 
accordance with Inter-State Commerce Commission classification of ac- 
counts, effective as of that date. 


OFFICERS.—Pres., Clarence P. 





Total income 





King; V.-P. and Compt., W. F. Ham; 
Treas., C. E. Brown; Sec., 8. R. Bowen. General offices, 14th and 
C Sts., N. W. Washington.—V. 104, p. 453; V.104, p. 2006, 2013, 2120. 


(1) City & Suburban Railway.—Underground electric and overhead 
trolley onds, Ist M. 5% gold, $1,750,000. Denom. $1,000, coupon. 
Date, Aug. 1 1898; interest. payable Feb. and Aug. at Baltimore Trust & 
Guarantee Co., trustee. Maturity Aug. 1 1948. The bonds have as. f. of 
$25,000 yearly from any surplus remaining after payment of 6% on the 
stock, but the bonds cannot be called. In Oct. 1901 receiver was appointed 
On Feb. 1 1902 interest defaulted, but was paid later in the month by the 
trustee. V. 74, p. 428. Receiver was discharged on Sept. 22 1905. On 
Oct. 19 1910 acquired the Wash. Berwyn & Laurel Elec. Ry. (9 miles) from 
the Wash. Balt. & Annap. Elec. RR. V. 91, p. 947. 


WASHINGTON & MARYLAND RY. 


ORGANIZATION .—Incorp. in Maryland as successor to Balt. & Wash. 
Transit Co. of Maryland, sold under foreclosure. 

The P. U. Comm. of the D. of C. has auth. the co. to issue $66,000 gen. 
6% 30-yr. bonds and $30,000 petot lien 54% bonds; has also approved 
a contract the which the Capital Traction Co will operate the co’s lines. 
FS “F the &% bonds will be used to complete purc e of the properties 
of Balt. - Transit Co. in Maryland, and the 5% % prior lien bonds 
will be shy as pe ee for $425,000 l-yr. 6% notes, the proceeds of which 
will be used for ext. and impts. 


ROAD.—Operates about 344 miles of track from 14th & Kennedy Sts.. 
N. W., to District line at Tacoma Park, Md. Proposed extension of 1% 
miles through Tacoma. 60 & 100-lb. T rail; girder rail on new extension. 
Transfers Demy at 14th and Kennedy Sts. to Capital Trac. Co. One 
fare any place in Dist. of Col. Four cars of the Capital Traction type. 

orescens —Pres., Chas. Selden Jr., Wash., D. C.; V.-P., H. W. Wil- 


iams, Bal Md.; Sec., Paul Sieman, Wash.; Treas., "Norton M. Little. 
Office, i413 H St., N. W. 


CAPITAL TRACTION.—An underground trolley road. 


ORGANIZATION .—In the fall of 1895 absorbed the Weshingsen & 
Georgetown and Rock Creek companies. See 61, p. 283, 328, 588. 

Operating Agreement.—On Dec. 31 1914 entered into an Ah... with 
the Washington & Maryland Ry. for through service, with a division of 
fares based in part on the relative service rendered. 

Valuation.—In Dec. 1916 reached an agreement with the P. U. Comm. of 
the Dist. of Col. fixing the reproduction value of the property as of June 
30 1914 at $10,996,214, not including, however, road and equipment 
located outside the District of Col., real estate in the District of Col. 
franchise, working capital, interest and taxes during construction, an 
other items which figured in the report of the Commission's expert as fol- 
lows: Land, $618,116; insurance on land, $1.236; taxes on lan » $22, 362; 
qe on above items, $44,220; and working capital, $108,000. . 103, 
p. - 

STOCK AND BONDS— 


Outstanding. 
Stock $12,000,000 ($100) 


Date. Interest. Maturity 
Q-J $12,000,000 Oct. '17,1% 
New first mortgage $6, 000, -{ 1907 5 ¢ J-D 5,606,000 anne 1 1947 


000 gold ($500) < at Union Tr. Co. of the D. of C , Wash 
trustee. 


Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstandin ng 4% bonds of the 1900 issue. $200.000 
of bonds are in co.’s sreneury and $194, -% are in co.’s ins. reserve fund. 

Dividends.—In 1898, July 1, 75c.; Oct. 1, 75c.; in 1899, 4 yay of 
75c. each; in 1900, 3%%; in 1901, 4%; “he 1902, Jan., 1%; A 1%: 
July, 1%. and on Aug. 20 an extra dividend ri’ $4 per share was Late from 
proceeds of sale of old power house; Oct., 1%; in 1903, 44% Zo; in 1904, 5 Zo 
in 1905, 5% %; 1906-1913 incl., 6% ann.; vin 1914, Jan.,1%%: April, 14%; 
AE AP: 1 is 4 %. Tn Oct. rate was reduced and 1 Y% was paid; same rate quar- 

terly sin 


ROAD. > Uaderavednd trolley, single track (incl. 2.023 miles operated 
under trackage agreement), 46. 391 miles; overhead trolley, 10.924 miles, 
ioge track. Total length of road (incl. 8.186 miles sidings and turnouts), 

65.399 miles of single track. Operates 314 closed motor cars, 121 open 
motor cars, 96 closed trailers, 103 open trailers, 9 snow sweepers, 5 sand 
cars, 48 miscellaneous; total, 696 cars. 80 to 104-lb. rail. 

REPORT .—For calendar years: 

Calendar Gress F Sod (after Gmer im. ant pet Balance, 
Year— gts Deprec'n.) Incom Surplus. 
351 $1,051,841 $8, 928 $434, 502 (59; $600. 000 $36, 
1,054,210 6,532 417,168 (5%) 600,000 43.574 
9s 1,105,800 17,146 425.819 (5%) 660.000 37.127 
53, 482! 516 revenue an 16,487,820 transfer passengers were 
carried, against 51 003,735 and 17,180,920; respectively, in 1915. 


OFFICERS.—Pres., Geo. E. Hamilton; V.-P. in Charge of Operation, 
J. H. Hanna; V.-Pres., D. S. Carll; Sec., H. D. Crampton; Treas., R. D. 
Simms.—V. 102, p. 1808; V. 103, p. 2428; V. 104, p. 162. 


WASHINGTON UTILITIES CO.—A holding company. 


ORGANIZATION .—Incorp. in Virginia (as Maryland-Virginia Ry.) 
Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when the name was 
changed to the above. On Nov. 26 1912 merged with W ened. \ saeaae 
Ry., but the latter company (see statement below) was obliged to resume a 
separate existence, Owing to refusal of the subsequently created Utilities 
Comm. of the Dist. of Columbia to allow the merged corporations to issue 
securities provided no z the eg agreement. Owns $2,750,000 com. 
stock of the Wash. & Elec. , 150 shares of Braddock Lt. & Pow. Co. 
Stock (valued at $20" 000) . $300, 000 (of $300,350) of Washington & Great 
Falls Ry. & Pow. Co. stock, and $575,100 com. and $282,000 pref. stock 
of the Washington-Virginia’ R s ee 


Pt oes AND BONDS— ‘Gots. 
See text 


Oineacal trust notes $1,500,- { 1915 5Q 1,500,000 May 1 1916 
000 ($1,000) Fidelity Trust Co., Baltimore, trustee. 
Notes.—Are secured by pledge of $2,750,000 com. stock of the Wash- 
Ry. & Elec. Co. Red. at par and int. on any int. date on 30 days’ notice. 
Dividends.—Initial div. of 4% of 1% paid July 11912. In 1913, 1%%. 
In 1914,2%. In1915, Jan.,1%. Wn lena ledeemadion. 
EARNINGS.—For calendar year 1913, gross, $233,152; net, after de- 
ducting interest, &c., $132,473: dividends, $107,160; bal., sur., $25,312 
No later statement has been received. 
OFFICERS.—Pres., Norman Grey; Sec. & Treas., 
V. 98, p. 691, 1539; Vv. 100, p. 1350. 


Interest. 


Outstanding. Maturity. 
468, 


W. W. Spaid.— 





126 


WASHINGTON-VIRGINIA RY. CO.—Underground wonee in Wash | 
ton, overhead outside. 
Washington Utilities Co. 
$282,000 of the preferred. 


ORGANIZATION.—Incorp. in Va. Oct. 15 1913 to take the place of 
former company of the same name which was incorp. In Virginia on June 22 | 
1919. The old co. on Oct. 20 1910 merged into the Washington Alexandria 
& Mt. Vernon Ry. (stock $1,500,000) and Wasaington Arlington & Falls | 
Church Ry. (stock $500, 000). Has private right-of-way; franchises in 
cities perpetual. 

The old company was merged on Nov. 29 into the Wasa. Utilities oe. e 

ut was subsequently obliged to resume separate existence. See 
Uullities Co. above and V. Yo, p. 691. 

STOCK AND BONDS— Date. Interest. 
Common $2,000,000 ($100) M-N 
Pref $1 ,000, 069 ($100) see text M-N 1,009,000 See text 
Wash Alex & Mt Ver lst M{ 1905 5¢M-8 2,376,000 Mar 1 1955 

$2,500,000 ($1,000) g__-c*\Int. at Real Estate Tr. Co., Philadelpulia. 
Wash Arlington & Fails Churcn Ry issues— 

Ist M $100,000 gold 186 95 6 J-J 100,000 July 1 1925 

2d mtge $350,000 5 A-O 250,000 April 1 1953 

\ Inte rest at Merchants’ Tr. Co., Phila., trust. 
First consol mtge) $1, 000, 4 | 1908 5g M-S 602,000 Sept ‘1 1958 
000 gold ($1,0 | Int. at Girard Trust Co., Phila., trustee. 

Stock.—Pref. is aiid to cum. divs. of 3% for year ending Nov. 1 1911: | 
4% for next year and 5% yearly thereafter. Stock listed in Phila. & Wash 

Bonds.—Of the Wash. Alex. & Mt. Ver. Ist M., $130,000 are in treasury 
The bonds are subj. to call on any int. date at 110 and int. upon 3 months 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & FP. ©. ist consols are 
reserved for prior liens, $48,000 are in treas.; remainder are for eter. 
&c. Bonds were guar., p. & i , by endorsement by Wash. Alex. & Mt. 

Ry. Subject to call on any int. date at 105 and int. on a mos. aa 
Int. on the Wash. Arl. & Falls Caurch Ry. lst M. bonds, payable in Phila. 
Walter Hinchman, N. Y., is trustee. 

Dividends.—Initial div. on pref.—14%%—paid Mar. 15 1911; Nov. 
14%. In 1912, 4%. In _ 1913, and since 5%. On common, first 
div.—1%—paid "March 15 1911; Nov., 14%. In 1912 —- 1913, 3%. 

was paid. In| 


7 owns $575,100 of the common stock and 


Outstanding. Maturity. 
$1,378,309 See text 


In 1914, May, 14%. In Nov. rate was reduced and 1% 
1915, May, 1%. o later information. 


EARNINGS.—For 12 mos. end. June 30 1913, gross, $540,950; net 
$297,114; bond int. & taxes, $200,568; surplus, $96,546. 
ment has been received. 

ROAD.—Operates from Washin non 
Arlington, Ft. Meyer, Rosslyn ode he “Wieiee and Fairfax. Tota 
track. 63.34 miles. Stand. eauge. 79 cars (of which 59 are passenger). | 

OFFICERS. Che F. H. Treat, Wayne, Pa.; Sec., Gardner L. Boothe: 
Wash.; Treas., J. . Freeland: Gen. Mer., R. W. King.—V. 100, p. 1439. 


WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A:- 
single-phase electric ro: 

ORGANIZATION. neon, in Maryland on June 5 1905 as Baltimore 
Terminal Co. On March © 1911 amgnded its charter, changed its name 
to Wash. Balt. & Annapolis Electric and took over the Wash. Balt. & | 
Anpspoue Elec. Railway, sold at foreclosure (V. 92, p. 796, 957), per plan | 
in V. 91, p. 13828, 1386. Private right-of-way. 

In June 1912 Be into a 10-year contract with the American Express 
Co., giving it the right to operate an express service over the co.'s line. 

The Annapolis Public Utilities Co. was mee in Ba 4 
and took over the Annapolis Gas & E 

100,000 stock and $280, bonds. Vv. 0. D. 555. 
tilities Co. has $300,000 auth. com. stock, 

STOCK AND Fou. Date. 
Common $3 OM 000 ,000 
Pref $2,500,000 ($00) 6 awine 1 455, 750 Sept’ Ee 1 TH 
First mortgage 1911 25,2%: Mar 

($1,000 or im. at Cleve. Trust Co.  Cleve., or Safe Dep. | 


Trust Co.. Baltimore, Md. 
z Includes $151,000 bonds in treasury 
Stock and Bonds.—Pref. seock is red. at 110. Bonds are subject to cali 
at 105 on any interest date. 
Dividends.—On pref., initial div.—1 44 %—pald Oct. 1912; Dec., 44%, 
making 6% for the year. Has paid 14% quar. since to and incl. Sept. 1013: 
EARNINGS.—For years ending Dec. 31: 
Calendar Gross [-- (after Other 
Earnings. zes). Income. 
$946,202 $396, 332 $13. 341 $262, 78 $147, 
845,683 48,398 12 8,689 102. tid 


25: 

Revenue passengers carried in 1916, 2, 037, 139, ‘against 1 879, 790 in 1915. 

ROAD.—Operates 112.9678 miles of track between Baltimore, Washing- | 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. Elec. Co. 80-lb. T rails. 
Standard gauge. Automatic block system in single-track between Annapo- 
lis Jct. and Aneapork., 94 cars. Power is pu from Potomac 
Electric Power Co. of Washington. 

OFFICERS.—Pres., Geo. T. Bisho 

-P, & Gen. Megr., J. J. 


to Alexandria, Mt. Vernon; 


{ 
1912 as a sub. co. 
had outstanding | 
The Apnegems Public | 
$172,700 issued | 


Interest. Outstandi 


Int.,&c., Balance, 
Charg es. Sur ne 


Balt.; V.-P., = H. 


Ginn, Cleve. ; 
Doyle, Balt.; Sec., Geo. 


Williams, Balt.; 


gr., 
Treas., Geo. A. Craig, Baltimore.—V. —V. 102, D. "1157: y 104, p. 1265. 


WASHINGTON & OLD DOMINION RY. 
ORGANIZATION .— Inco 
Great Falls & Old Dominion 
ington, D. C., and Great Falls, Va. 
and has electrified the Bluemont branch of the Southern R 


R., operating a 15-mile line between Wash- 
Has leased for 50 years from June 1912 
-, extending | 
completed a 
Total road oper- 


from Alexandria to Bluemont, Va., about 54 miles. 
12-mile connection peoween Wi 
ated, about 81 miles 


OFFICERS. —Pres., Colin H. Livingstone; V. .% & Gen. M 
Emmert; ee F Mc n; Sec.-Treas., Seeatton: To. “te 
Treas., M. ‘Ww: Po Office, Washington, D 5 7 —V, Y me, Se 


RR 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY. 


ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo & Oedar 
Falls Rap. Transit; name changed to above in 1904 by amending articles | 
of incorporation. Line opened between Waterloo and Cedar Rapids 
Sept. 13 1914. Connects at Cedar Rapids, Ia., with the Chic. & N. W. 
Ry. and Chic. Mil. & St. Paul Ry. ranchise perpetual. 

STOCK AND BONDS— 
Common ($100) $3,335,000 
Pref stock $1,665,000 cum 900 See text | 
First mtge gold $6,000, 000 isd sets 73,000 Jan 11940 

($1, ) c*tf\Int. at First Tr. & Pg Bk.. Ohi . 
2nd Mtge (closed) 


410,000 
Car trust notes 130,000 
Bonds.—-Remaining bonds can be issued at 824 % of cost of extensions. 
Subject to call upon 60 da Y notes at 105 and int. Annual sink. fund of 
2% of bonds out an with fiscal year ending Dec. 31 1912. Louis Boisot 
is also eruetae Car trust tow. mature in small amounts over a period of | 
YOOrS aay, 850, 915; V. 93, p. 528, 591 
don ba % per annum is being paid Ss preferred stock. 
en —Owns and operates a line on private right-of-way from Waverl 
to Oedar Rapids, 83 Ra mig with a branch from aterioe $e Cedar Falis 
and Normal, 9 miles, and a belt line of 7 miles around Waterloo. Also | 
owns and operates under satisfactory franchises, 23 miles of railway in the 
cities of Waterloo and Cedar Falls; 7 otal track, 136. 2 miles. Has joint 
traffic agreements with the Chic. & foe 2 estern, O. La a P., Chic. 
Gt. West., Illinois Cent. and the O. R. I. & Pac. + PE. ts) 
t, passenger, mail and express business. 60, 75 and Soi. T rails. 
63 passenger, 4 baggage and express and 129 freight cars, 8 electric engines, | 
4 steam locomotives and necessary work cars, snow plows, sweepers, &c. 
EARNINGS .— —Year end. —yYear end. Dec. 31 
July 31 1917. 1916. 1915. 
$882,982 $819,478 $736,387 | 
384,991 397 ,226 387 ,080 | 
and Auditor 


L. 8S. Cass; V.-P., J. F. Cass; Treas. 
Farwell; Gen. Mgr., O. D. Cass.—V.105, p. 291: 


In 191 
n and Alexandria. 


Maturity. 


*1340:2 


OFFICERS.—Pres. 


. H. Burk; Sec., F. & 


ELECTRIC RAILWAYS 


} ot A belonging to tne Waterville & Fairfield Ry. & L 


| Waterville & Fairfield Ry. & Light Co 


| Geo. D. 
| Aud., 


| creased from $400,000 to $800,000. 


| Merrill. 
| ing Co. and Stevens Point Power Co. 


| contiguous territory, 


| Common stock, $800 ,000- - _-- 
No later state- 


! 
, Bonds on Merrill and Stevens 


eee Bas 


- in May 1911 in Virginia as successor to the |’ 


ct 
| Soutawest sal Electric 


| Alba, Joplin, Villa 


E. 


[VoL. 105. 


WATERVILLE, MAINE. 
WATERVILLE FAIRFIELD & OAKLAND RY. 


ORGANIZATION.—Incorp. in Maine in 1902 as the Waterville & Oak- 
land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V.93, p. 1602. The $400,000 
ene stock was turned over to the Central Maine Pow. Co. to pay that 

72 ny for having retired outstanding bonds of the Waterville & Oakland 

y. and for procuring the conveyance of the street ar «teed ped 

he Cen- 
tral Maine Power Co. assumes and agrees to pay all liens, yo te. and in- 
cumbrances of every kind attaching to the property formerly owned by the 
so that the Waterville Fairfield & 
now owns both railroads, which connect at Waterville. 

Waterv. Fairfield & Oakland Ry. has no bonds. 


—For year end. June 30 1917, gross, $96,236; 


Oakland Ry. 
V. 93, p. 1790. 

EARNINGS 
taxes, $12,106. 

ROAD.—Extends from Fairfield through Waterville to Oakland, 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 17 pass. 
work cars, 2 snow-plows. 

OFFICERS.—Pres., Harvey D. Eaton: V.-P., 
Hegarty; Treas., Walter S. Wyman; Gen 
J.8S. Everett.—V. 93, p. 1602, 1790. 


WAUSAU, WISCONSIN. 


WISCONSIN VALLEY ELECTRIC CO. 

ORGANIZATION .—Incorp. Aug. 28 1906 in Wisconsin, as the Wausau 
Street RR. In Dec. 1915 name was changed as above and stock was in- 
At the same time purchased the 
and the Lindauer Pulp & Paper Co’s. plant at 
1916 purchased the property of the Stevens Point Light- 


net, after 
11.19 
and 2 


Walter 8S. Wyman; Sec., 
. Mer., Walter G. Parker; 


Merrill Ry. & Power Co. 


In Nov. 


Furnishes electric-light and power in Wausau, Stevens Point, Merrill and 
and owns and operates an interurban street railway 
of 9% miles of track between Wausau and Rothschild; also a street railway 
at Merrill and a gas plant at Stevens Point. Franchises extend to 1940. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 


7 $600 ,000 

First & Ref M, $15,000,000! 1917 5 M-N 925,000 May 1 1942 

($100, $500 & $1,000)c*___ ‘Int. at First Nat. Bk., Milw., or Wisconsin 
| Val. Tr. Co., Wausau, Trustee. 
Point page (closed 

mortgages) 412,500 

Bonds.—$412,500 are reserved to retire ‘unde’ rlying bonds. 
bonds may be issued for 80% of cost of impts., when ne t earnings are twice 
interest charges, including bonds to be issued. 12%% of gross earnings 
is to apply to maintenance, any part not so used to be added to sinking fund, 
which amounts to 1% annually of bonds outstanding. Red. at 102and int. 


on any int. date. 

EARNINGS for year ending Dec. 31 1916, gross, $295,284; net (after 
taxes), $158,142. 

PROPERTY .—Owns hydro-electric generating plants at Wausau, Merrill 
and Stevens Point, and auxiliary steam generating plants at Wausau 
and Stevens Point; 11.08 m. track; 16 pass. and 2 other cars, 1 snow plow. 

OFFICERS.—Pres., Neal Brown; V.-Pres., C. C. Yawkey; Sec. & 
Treas., M. C. Ewing.—V. 102, p. 68; V. 104, p. 2013, 2553. 


WAYNESBORO, PA. 


CHAMBERSBURG GREENCASTLE & WAYNESBOROSTREETRY. 
New Control.—In Aug. 1917, Hagerstown & Frederick Ry. Co. (see under 
Hagerstown) arranged to acquire control. 
ORGANIZATION .—Incorporated in Pen 
| Owns a turnpike road, 43 miles, capital, $i 
| plant, capital, $30,000 
STOCK AND BONDS— Date. 
' Common 00 
| cw 


Additional 





Ivania on June 17 1901; also 
,000, and an electric-light 


Interest. Ouesient Maturity 


$300. 000 
300,000 July 1 1933 
Trust Co., Trtutee 
9,500 Oct 
burg Trust Co., Trustee. 
3,900 Apr 1 1940 
Int. at Chambersburg Trust Co., Trustee. 
—_ $560): mtge. “ee nave no sink. fd. and are not subj. to call. 
2d mige. bonds are subj. to call on any int. period at 105. No sink. fund. 
pas lst ref. bonds are reserved to take up underlying bonds and for 
| eee ns and improvements. 


EARNINGS.—Years ending Des. St; 
Yi Gross. 


$300,000 gold 1903 
OOo Interest at 
5 g A-O 


gh 
‘aaa 


1 
ee Int. a 
000 ($100 1910 A-O 


vas iO0 BO aml $500) © Giambersb 


Second m 
($100 and 


Net Charges. Surplus. 
$79, 568 048007 $34,501 
24,948 76.052 5,144 30,908 
ROAD.— Operates 31 miles of track from Blue Ridge > ae to Cham- 
bersburg. The extension from Chambersburg to Red Bridge Park was 
leased to the Chambersburg & = Shippenbare 5 Ry. of Chas serebere. ** 
OFFICERS. a M. Wertz; + 
ict; Jay F. Shane Asst. Picco; and Gen. Mer., R. ‘Sefton. 
—V. 90, p. 236; V . 92, p. 186; V. 105, p. 388. 


WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO. 


ORGANIZ yt —Organized under the general railroad laws of Mis- 
souri, and on Sept. 1 1906 ulred Ss nous west Missouri Electric Ry. 
and the Webb © ~ Northern Electric R 

STOCK AND BONDS— Date. 

Stock $5,000,000 
General and refunding mort- 
e $5,000,000 gold Gi. 





I «i Oulstandi Maturity. 


$3 ,500 00 i. earns. 
900, 


906 5g 00 5 ioe 
Int. at Sastiues (Pa.) Trust Gn 
or National Bank of Commerce, N. Y 
19095 5gM-S 200,000 Sept 1923 
f\ Int. at sate Dep. & Tr. Co., Pitts., Trustee. 
1903 TF + .. 1,150,000 Sept 1 1923 
Ry refunding and exten-; Harrisburg t Co., Harrisb., Pa., Trustee 
sion mtge $1,500,000__-_tf|Int. payable at Nat. Bk. of Commerce, N. Y 


Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 


| Hens and $2,750,000 for improvements and exteasions. 


EARNINGS. ross Net ending Aug. 31: 
Aug. 31 Gross et $ af er aren ye oy 
Bernie. cain atents. Surplus. 


+. a it’s 
1915-16 -- $811.06 gas O45 sii2. 19406 $ San. BIT %)$175,000 $126,125 
1914-15 ---- 584,129 285.892 112.500 27,568 et 2) 140,000 5.824 
ROAD.—Operates 77 mules of track connecting Carthage, Carterville, 
Webb City, se erity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
Heights and Chitwood, all in Missouri, and Galena in 
Kansas. An pF. to Baxter Springs, n., 9 miles, is ‘under construc- 


tion; expected to be completed Oct. 1917 
OFFICERS.—Pres. and a eS Webb City Mo.; v.- 
Z. W. Reily.—V. 93, p. 753° 


Balance, 


Wallower, Harrisburg, Pa.; Sec., Geo. 


WEST CHESTER, PA. 
THE WEST CHESTER STREET RAILWAY CO. 


ORGANIZATION .—Inco: ated in Pennsylvania Aug. 41890. Owns 
, the Chester Valley Electric ht, Heat & Power Oo. and the Coatesville 
| Electric Light, Heat & Power Co. Franchises perpetual. 


STOCK AND BONDS—~ Date. Interest. Outstandi Maturity. 
F Se Si ‘Si 000) 1502 BeF-A “1 300" 009 Aug T1932 
{ P . Trustee 





,000 ( 
First mtg $1,000, 
pe Pager cs Ss get c*tf\ Int. at West End Trust Co. 
Bonds: —No sinking fund and bonds not subject to call. 


BARNINGE. —For 6 mos. end. Dec. 31 1916 and years ending June 30: 
Yea Gross. Net Int. & Tazes. Deprec. Surplus. 
Last half "16 $93,872 $48, sil $28,215 $7, 
Yr. 1915-16. 161,042 oP 


7 
Yr. 1914-15-; 147,514 6,704 





SEPT.. 1917. | 


ELECTRIC 


RAILWAYS 127 








ROAD.—In operation from Lenape, gry West Chester, to Downing- 
ton and Gallagherville, 18 m.; gauge, 5 ft. 2\ in.; rails, 70-lb. T; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 11904. An extension 
from Gallagherville to Coatesville completed Nov. 5 06. Total track, 30 m 


OFFICERS.—Pres., Geo. D. Woodside; V.-P., Meyer Schamberg;: Sec.., 
Jonas Rice; Treas., M. G. Woodside, all of Phila.—V. 84, p. 340, 392. 





WICHITA, KAN SAS. 


ARKANSAS VALLEY INTERURBAN RAILWAY. 

ORGANIZATION .—Incorp. in Kansas in 1909 and owns and Sppeates 
an interurban electric railroad from Wichita to Newton and Hutchinson, 
Kan. Has long-term franchises in corp. limits, most important extending 
beyond 2000; rest on private right-of-way. 

STOCK AND BONDS— Date. Interest. 
Common stock $2,100,000 
Pref 6% cum $1, 500, 600 = 000 
First mtge $3, 600, 000 gold} 1916 5 ¢J-D 900, ‘000 Dec 1 1936 

($1,00 , $500, $100) c*cpt/Int. payablein N. Y. or C hicago. 

BONDS. —$100, 000 may be issued for up to 50% of cash cost of impts., 
add’ns or exts., remaining $2,000,000 for 75% of such cost under restric- 
tions. Callable at 103 and int. Dec. 1 1919 or any int. date thereafter. 
Sinking fund of 2% annually of bonds certified from Dec. 1 1919 to purchase 
or call bds. at 103 & int. Cont. & Com’! Tr. & Sav. Bk., Chicago, trustee 

EARNINGS.—For cal. year 1916, gross, $271,107; net, after taxes, 
$122,019. Annual int. charge on $900,000 bonds, $49,500 

ROAD.—Owns and operates 57.5 miles single-track equiv.; 
gauge; 70, 80 and 85-lb. rail. 
Wichita and Hutchinson. 
Electric Co. 

OFFICERS.—Pres., George Theis Jr., Wichita.—V. 

- Ea - 


WILKES-BARRE, PA. 

WILKES-BARRE RAILWAYS C 
ORGANIZATION .—Incorp. Nov. 6 1909. Auth. stock, $1,500,000; is- 
sued, $900,000. Leases Wilkes-Barre & Wyom. Val. Tr. Go. for 800 yrs. 
from Jan. i 1910 at rental of $360,000 the Ist yr., increasing $10,000 every 
two years until the maximum of $400,G00 is reached, and all obligations 
in the way of int., taxes, &c., of W. -B. & W. V. Trac. Operates about 
110 miles of track. 


Strike Settled.—The strike begun on Oct. 14 1915 and accompanied by a 
pretty complete a bozeots of the company ’s service, ended Dec. 15 1916ina 
compromise. 103, p. 2343. 

EARNINGS.—For cal. year _ exp., 
and rentals, $1,417,864; net income, $55, 130; divs. $45.00 lus, $10,- 
130. In 1913, gross, $1,480,305; oper. exp., taxes & entails, 1,416,315; 
net income, $63,990; divs., $54,000; ee, $9,990. No later statement 
published on account of prolonged strike. 

OFFICERS.—Pres., Abram Nesbitt: V.-P. and Gen. Mer, 7 A. Wright 
Sec. & Treas.,O.W. Laycock.—V.91, p. 1513; V.92, p. 957; V. 103, p.2343. 


(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 
Trans. owns 49,992 out of the 50,000 shares bs 8 

Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V.£89, p.1598. 

ORGANIZATION .—Inco: peewee Feb. 9 1891; controls street ewer 
lines in the Wyoming Valley, , extending from Wilkes-Barre to D 
and Nanticoke on east side of Susquehanns River and Pittston and ie 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250, 
to purchase stock of the Wilkes-Barre Dallas & Harvey’s Lake Ry. Co. ‘and 
for other yoy On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for years at 6% on $75,000 stk. and int. on $75,000 5% bonds. 


STOCK AND BONDS— Date. Interest. Ouieianding . Metwity. 
Stock (par $100) $5,000,000—all but 8 shares owned b . & TF. 
lst mtge goldj 1891 5g A-O $1, 000 A og 1 1921 
( ,000) c*|Interest at Provident Life & Tr. 
Collateral trust and mortgage; 1895 5ie¢ J-J- 269 ,000 —_" 1 1996 
roto gold Int. at Anthracite Sav Bk., Wilkesbarre, Tr. 
trust and mange 1902. 5¢J-D 250,000 Dec 15 1922 
($1. “800) $250,000 Int.at Real Est.,Title,Ins.&Tr.Co.,Phila.Tr. 
Underlying Bonds on Roads Purchased— 
Wilkesbarre & Suburban bonds % 
Wilkesbarre & W. Side bonds. 5 % 
J-D 


Guaranteed Bonds— 

Pitt St Car Ist M ($1,000) g 
p&i unconditionally gu_c*\|Int. at Real Estate Tr. Co., Phila., Trus. 

Piymouth Br Oo ist gold Mj} 180456 A-O 107,000 Oct 1 1924 

$150,000 guar prin & int._(Int.at Anthracite Sav. Bk., Trustee, Wilkes. 

barre $10,000 subject to call in 1904 and $3,000 “yearly thereafter. 
Wilkes-Barre & Kingston 5 F-A 90,000 Aug 1 1918 
Wilkes-Barre & East Side Ry. .... 65 150,000 See (1) below 

Bonds.—Interest on the Wilkes-Barre & Kingston bonds reduced to 5% in 
Aug. 1903 and bonds extended to Aug. 11918. Int. on the Wilkes-Barre & 
Suburban bonds reduced in vone to 0 Ave and bonds extended to July 1 1918. 
The Wilkesb. & Ladner A aw yA trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 

COMPANIES CONTROLLED IN SYSTEM.—The following table 
shows the several companies operated, their meas, capital stock, and the 
amount of it owned y Ae Eepeeen Company, eir debt, and finally the 
renta) payable under -year lease; 6% here meaning 6% on the outstand- 


~ capital stock; and $1 meaning the company havi 
y @ nominal existence. vical ~ 


Outstanding. 


303.0 


Maturity. 


standard 
Also operates under contract 5. '3 miles in 
Power is purchased from the Kansas Gas & 


104, p. 1144. 


1914, gross $1,472,994; taxes 


40,000 July 1 1918 
35,000 Sept 1 1918 


1893 6 99,000 Decl 1918 


@ nom rental, 





Name of Company. Miles. 
Coalvilie Passenger Railway... 5.67 
Nanticoke Street Railway 9. 
Pittston & Avoca St. Ry 2. 
Pittst. Moosic & P. V. Bi. Ry. 3 


Debt. 
None 
None 
$65,000 


ane 
ily 

$1 

$1 

$1 

6% 


Stock 
Issued. Owned. 
400 $36.3 


Pittston Street Car 
Plymouth & Larksville Ry 
Plymouth Street Railway 
West Pittston & Wyo. St. Car... 2. 25 
{Wilkes-Barre & East Side 5.00 
Wilkesb. & : Tings. © _ Ry... 6.60 
Wilkesb. & Pia 4.09 
Wilkesb. & pa BR, Bt: Ry.--10.00 
Wilkesb. Dallas & Harvey's L..13.01 
Wilkes-Barre & West Side 9.63 
Plymouth Bridge Co 

{ Entire stock and bonds d ited under collateral trust of 1895. 

* Entire amounts owned by t . & W. Valley Trac 

@ Dividends in this case are AE Dh. upon earnings. —V.89, p. 1598. 


(a) Wilkes-Barre Dallas & Harvey’ s Lake ke Ry—The Wilkes-Barre & 
Wyoming Valley Traction Co. owns all tne stock 

ORGANIZATION.—A reorganization in 1898, Ber plen in V. 66 1190, 
of the Wilkesbarre & Northern RR., sold by Sh D Sept. i808 P Road. 
portly ce constructed, was completed and electrical! equi by new com- 
pany from Luzerne, Pa., there connecting with Wilkes- arre & Wyoming 

ey Traction to Harvey's Lake, Pa., 13.01 miles. 
STUCK AND | aaa Dee. Interest. Outstandi Maturity 
ll stock owned by W.-B. a W.v Trac 


Stock $200,000 Val. 
5a M-8S $150,000 Sept 15} 1928 
) *) Int. at Anthracite Sav. Bk., Wilkesb., 
- 69, p. 133. 





WILMINGTON, N. Cc. 
TIDEWATER POWER CO. 


ORGANIZATION .—Chartered Feb. 1907 in North Carolina and has 

oo uired through construction and purchase all the property used in fur- 
nishing electric light and power, gas and street railway service in Wil- 
mington, N. C., and vicinity. In April 1917 acquired all the property of 
the Consolidated Rys., Light & Power Co., formerly controlled by stock 
ownership and lea . Population of territory served, 36 Has a 
10-year contract from 1916 vith the city for street lighting. Franchises, in 
opinion of counsel, are without time limit and the rai way franchise is 
exclusive until 1937. 





STOCK AND BONDS— 
Sas $600,000 oy et at 
Pref$600,000 5% cum (see text) .... See text 595, 900 Mo “ents 
Consol Rys,L& PColstMgf 1902 5g J-J 6,600 July 1 1933 
(closed) ($50, $100, $500,{Interest at Safe Denese & Trust Co., 
$1,000) c Baltimore, Md., Trustee. 1000 


Date. Interest. Cement: aoe ony: 


First mortgage $2,000, on 1909 5g J-J 859,000 Jan 1 
($1,000) gold *{ Int. at Pens. Co. for Ins. on L., &c., Phila., 


trustee. 

Genera) ontenee $500, 009 dr 1917 6gF-A 350, 000 Aug 1 1920 

($1, Int. at Guaranty Trust Co., N. Y., Trustee. 

p AD -- aie 1912, by a of common stockholders, pref. stock ‘was mee 
a 6% stock after the com. has received 7 % in any year. The extra 1% 
however. is not cumulative 

Additional Ist M. bonds may be issued at 85% of cost of new property and 
extensions, but only when net earnings equal °509 / more than int. on all 
bonds out and including amount to be issued. During life of Gen. Mtge. 
bonds, however, only $200,000 additional lst M. bonds may be issued. 
The ist M. bonds are subject to call in entirety only at four weeks’ notice at 
105. Sinking fund of 1% began 1914; $16,000 have been retired. V. 89, 
p 471. The Consol. Rys., Lt. & P. Go. bonds have a sink. fund of 1% of 

onds outstanding from July 1 1904 to 1914; 1} 6% to 1924 and 2% there- 

after. Fund to be invested in bonds at not exceeding 105 and int., but 
bonds are not subj. to call. $123,400 bonds have been retired. Remain- 
ing Gen. Mtge. bonds may be issued only for additional physical property, 
impts. and betterments when earnings available for int. on these onds 
are at least 3 times interest charges, including bonds proposed. No prior 
lien bonds exceeding $200,000 may be issued and no new mortgage equal or 
prior to this mortgage will be created while these bonds are outstanding and 
unpaid. The Gen. M. bonds are red. at 101 and int. at any time on 60 
days’ notice. Tax-free in N. Y. State. V. 105, p. 1105 

Vividends.—Prior to Jan. 1 1913 5% per annum was being paid on pref. 
(4% % monthly, omitting Jan. and July). On Jan. 1 ay beses paying 6% 
per annum (6% each month). On com., Ist div., 2%, paid Apr. 1910; 
Oct., 2%; in 1911, 6%; in 1912, Apr., 3%; Oct., 3% and 1% extra, and is 
now ‘paying at the rate of 7% per annum (34% % semi-annually). 

EARNINGS.—Years ended— June 30 °17. Dec. 31°16. Dec. 31 '15. 

ce ee eee eee $489 ,904 $47 
Net, after oper. expenses and taxes__ $185,118 
Bond interest (prior liens) 68 ,025 65,684 61,050 


Balance $117,093 $106,941 $114,376 
PROPERTY.—The power station has a total capacity of 3,800 k.w. 
The gas plant has a 585,000-cu.-ft. daily capacity, brick buildings and 2 
two-lift holders of 270,000 cu. ft. capacity; 42.56 miles gas mains. Of the 
29.28 miles of track in the railway system 68% are double tracked. 36 
pocoeneee and 7 freight and miscell. cars. A new car house and shop were 
uilt in 1916. Owns and leases to the Atlantic Coast Line RR. 1.5 miles of 
track along the water front. Also owns a large amusement pavilion and 
several cottages at Wrightsville Beach; controls through stock ownership 
hotel at the beach, and owns a large ‘auditorium seating 2,000, together 
with three large tracts of improved real spo = along oe railway. 
Se eg —Pres., Hugh /~——4 V.-P. me H. Goyrenntan e 
V.- Cc. McQueen: Sec. & Trea H. ooieati; Gen. Mer., 
Sielding.- —V. 104, p. 665, 1593, 2936: 'V. 108. p. 1105. 


—_ 


WORCESTER, MASS. 
NEW ENGLAND INVESTMENT & SECURITY CO. 


New Control. we $1.00. 000 common ~_ “ this co mapeny formerly 
held by Sanderson & Porter was acqu referr stockholders’ 
committee (V. 99, 1215) in Oct. 191 Holdors’« of about 34,000 shares of 
pref. stock subscr bscribed $1 10 for ony, share of pref. owned in order to effect 
the purchase. V. 99, p. 609, 675 15. 

The New England avigation Oc owns @e $13,709,000 fypeing | gold 
notes, but in pursuance of the order oe the U. 8. Department of Justice the 
notes have to be sold by July 1 1919 

Exchange of Preferred Stock.— Holders of the $4,000,000 4% pref. stock 
were in June 1917 asked to exchange their stock for an equal number of 
shares of lst Pr: stock of the Worcester Consol. St. Ry. The latter has 
a par value of $80 per share and is entitled to $105 per share in the event 
of liquidation and to cumulative divs. of $5 per share. Exchange of the 
stock would relieve the N. Y. N. H. & H. RR. of its guaranty of dividends 
thereon. V. 104, p. 2559 


ORGANIZATION. so A a voluntary association and was organized on 
June 25 1906 to take over the street wotiway properties in or ve 
formerly controlled by the Consolidated Railway Co. V. 83, p. 


SECURITIES OWNED.—The aes = is ® 7 of nee oo by the 
New England Investment & Security C D0). 
Milford Attieboro & Woonsocket St. Ry. 0 831 5. Boob ck Bid? stock. 
Worcester Consolidated St. Ry.—42,745 shares (out of 45,000) Ist t Past. 
stock (par $80) and 33,259 shares (out of 33,260) common stock (par $ 
9rd Rallway Cos.—*.0U00 shares (entire issue) of common stock. 
(Soringt Se: . Cos. owns 16,492 out of a total of 46.547 shares of Spring- 
d Fane’ y.) 


Various street railway company bonds, $214,000, and notes, $528,073. 
SFOOs. AND BONDS— _ Date. Interest. Outstanding. Maturity. 


Comm 
Pref. 4% ($100) 4 J-J 4,000, ‘000 July’ ré 2% 
Funding gold notes tf. 1909 See text 13.709. Apr. 1 1924 
ane tn of 4% yd annum on the pref. stock are cumulative 
by the New York New Haven & Hartford RR., and 
also Fore: er share — case of liquidation. V.83,p.492. See form of guar- 
in V. 83.p. 1102. This stock may be called as an entirety at any time 
05 and accumulated dividends. 7 ae Coart of Errors in Connecti- 


om sustained validity of Susraaty. Vv. 1002. 
Notes.—N. Y. N. H. & H. guar., Pe et: °§5,000.000 of the notes. Int. 
on notes for first 5 years, 3%; for the gent 5 years 4% and for the last 5 
, 5%. An agreement was reached with the New Haven interests in 
i915 by which interest has been continued at the rate of 3% per ann., with 
obligation to pay the additional 1% ifearned. Original issue, $16, 250,000, 
of which $2, 841 .000 redeemed and canceled. 


EARNINGS. ari cal. “jor 1916 and yer ending June 30: 
June 30 Divs duc- Interest on _ l-referred Balance, 
Y oo Reed. tions. Notes. Dividends. Surplus. 
$411,270 $160,000df$81032 
1 575.870 411.270 160,000 4,600 
1914-15 27 $20 557,044 376.997 160,000 20,047 
OFFICERS —Pres., Francis H. Dewey ; Worcester, Mass.; Vice-Pres.. 
Chas. E. Ware, Fitchburg, Mass.; Sec., F. P. Mcintyre, Springfield. Mass.; 
Treas., Leverett Candee, Springfield, ao —V.104, p. 1899; 2559. 


(1) Springfield Railway Companies.—A holding company. 
ORGANIZATION .—Formed in March 1905 to hola a majority of the 
stock of the Springfield Street org Is managed by a board of trustees 
consisting of seven members. - 80, p. 1363. 
STOCE— Interest. 
Commo Inv. & Secur. Co.— 
Pref 4%: cum guar ($100).--- 87,900 July ‘17, 2% 
Stock.—The pref. soaks is red. at ns and accr. divs. These divs. are 
guar. by the N. Y.N. H. & H. RR. Co., successor to Consol. Ry. as well as 
their payment at 105 in ries at danke orcall. See V.80,p. 1363,1914. 


(a) SpringfieldStreet Ry.—A trolley road. 


ORGANIZATION.—Incorporated March 16 1868. Purchase 
Western Massachusetts Street Ry. and issue of $550,000 sdditionsl 
Kom for that purpose approved by Mass. RR. Comm. Nov. 30 1909. 

p. 1484. n Nov. 26 1910 Mass. RR.Comm. granted p ermission to pur- 
ohase the Springfield & Eastern St. Ry. and issue 000 new “ee in ex- 
change. share for share. for stock of the absorbed company. V. 91, p. 277, 
1513. In May 1917 made a contract with the Turners vole Pow. & Elec. 
Co. for the purchase of its entire power. requirements. 104, p. 2119. 

On Nov. 16 1915 the Mass. P. 8. Comm. auth. the eee of 9.472 
shares additional gock at 110 to pay Sontag debt incurred for manent 
improvements. . 101, p. 1887. ew stock issued June 27 1916. 

In June 1917 a 117 appited to the Mass. P. 8. Comm. for auth. to issue $3 ,377,- 
000 20-year bo bearing not to exceed 6% mos to provide for general 
impts. and to pay outstanding debts. V. 104, 4! 

On July 30 1917 filed a petition with the P. RS. Comm. to establish a 
two-unit-fare program. The 5-cent fare is to be retained in the centre of 
Springfield within a radius of 2 miles. Beyond this limit a 6-cent-fare zone 
will be established, followed by a second B cent zone. 








I x ...§ 
$490. 238 


Outstanding. 


Last Dio. 
All owned by New reps 
4 J-J 
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ELECTRIC RAILWAYS 


[Vou. 105. 








STOCK AND BONDS— Date. 
Text $4 654.7 


Stock $1,654,700 ($100) 

New first mtge $1 700 000} 19903 48 A-O 1,700 ,000 April T 1923 
gold ($1.000) c*_ntf Springfield “Safe Dep. & Trust Co., Trustee 
West Mass St Ry first mtge| 1906 F-A 200 .000 Feb 1 1926 

(closed) gold ($1,000) - “tf Int at Springfield 8S. D. & Tr. Co.. 
Woronoco Street Ry first} g J-J 75,000 Jan 1 
mtge gold ($1 000)... -ntf{ Springfield ‘Safe Dep. &. Trost Co., Tru 


Interest. errr i aa. 


Trustee. 





stee. 
Springfield & Eastern Ist M| 1902 5g 000 Jan 1 1923 

‘closed’ gz ($1,000) c*- peel ie. at sp-fagfield 8. D. a tr. Co., Trustee 
Current liabilities June 30 1917 1,172,856 

Bonds.— Western Mass. St. Ry. bonds are subject to call on any interest 
day at 108 and on 69 days’ notice. Springf. & Eastern bonds are 
subject to call at 105 on 60 days’ not ice 

DIVIDENDS In ye ars IMY3 t July. 30 N91 10. inelus 
in 1910-11 to 1913-14, 7 : in i914-15" “4%; 


1916, 1% 9% 
ROAD Own miles (incl. 34. 
and 11.83 miles of Total, 187.50 miles. 
EARNINGS .—For year 1916 and years end. 
Gross Interest, Dividends 
~ Earnings. Taz.,C&e. Paid. 
$2,401,954 $467,073 $28,010 $24 
16 2,287,487 bt & 293 ,780 
“15 2,126,413 oA, 53S 306,092 (64%) 24 
—V.101, p. 214, 1372, 1887; V. 104, p. 2119, 24 
(2) Worcester Railways & Investment Co. 
This is a voluntary association formed in 1901 to acquire street railways. 
Is now in process of liquidation, which is expected to be completed before 
Dec. 31 1917. ‘The greater part of its asse ts has already been distributed 
to the shareholders. 


(a) Worcester Consolidated Street Ry.—Trolley 

This company, which was incorporated in 1886 as the Citizens’ Street Ry. 
Co., has absorbed the following companies : 

Clinton & Hudson Street Ry., N orcester & Clinton Street Ry., 
Fitchburg & Suburban Street "Ry. ‘ Worcester & Holden Street Ry., 
Leominster & Clinton Street Ry., Worcester & Marlboro Street Ry., 
Marlboro & Westboro Street Ry., Worcester & Southbridge Street Ry.. 
Worc. & Blackstone Vai. St. Ry.. | Worcester & Suburban Street Ry. 
poe Rae perpetual. In 1895 leased for a mgt the North End St. Ry., 
of 5.13 miles, at a yearly rental of $8,000. he North End ™ $110,000 
(9100) ¢ capital stock and $75,000 5% ist mise. bonds, due Feb. 1 1915; int. 
Also leases for 99 years from July i 1896 both the Worcester & 
Shrewsbury St. Ry. Co. and the Worcester ~« Shrewsbury BR. Co. 

42,745 shares Ist pref. and 33,259 shares common stock are owned by 
the N. E. Inv. & Sec. Co. . 

In Aug. 1909 permienon was granted to issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346: 

89,p.412. UptoJan.1 1917 $1,422,000 had been issued. 

In Jan. 1913 the Mass. RR. Comm. approved an issue of $500,000 Ist 
& ref. 4\%s, the proceeds of $450,000 a used to acquire the power house 
and property of the Electric Mfg. Co. and $50,000 for the purchase of the 
Quinsigamond Park property for a pleasure resort. The co. is required to 
establish as.f. by ann. payment of $1,949 till maturity of bds. V. 96, p. 362. 

On Nov. 16 1915 the Mass. P. 8. Comm. auth. the issue of $1,814,000 
additional stock at par to pay for perpenent impts. already made. V. 
101. p 1887 £This amount is included in the table. 

New Preferred Stock.—In May 1917 the Mass. P. 8S. Comm. auth. the co. 
to issue (a) 45.000 shares of Ist pref. stock (par $80) to retire 36,CO0 shares 
of common stock at par ($100), which was accordingly dene, and (4) £40,000 
of Ist Kef. 4%% 20-year bonds retire $40,000 Uxbridge & Blackstone 
5% debentures due Oct. 1 1927.” These bonds up to Sept. 20 had not 
yet been issued. 


STOCK AND BONDS— Date. Interest. 
Common $3,326,000 ($100) - epee Hee al 8 
Pref (see text) $3,600,000 ($80) ee ae RR als Ae 
Worc Consol St Ist & ref mtg{ 1910 4%2F-A 

$5,000,000 g ($1,000) c*tf}Old Colony Trust Co., Boston, Trustee 
Worcester Consolidated deb{ 1907 M-N FE 200,000 Nov 1 "1927 

$1,364,000 ($1,000)___ntf old |Colony Trust Co., ‘Boston, Trustee. 
Wore Con deb g $840,000 ntf 1 4% 2e¢M-S 700,000 Mar 1 1920 
Worcester & Marlboro first { 1397 5 g A-O 200,000 aE 11917 


* 1919 
mortgage gold ($1,000) ntf 

Wore & Blackstone Val Ist M{ 1906 46 F 200, 000 = 1 1926 

$200,000 g ($1,000) cntf| Interest = X frice * compas: 
Uxbridge & Biackst firstj 1903 000 Feb 2 1923 
M $80,000 ($1,000) _cntf\Int. at Old Colony Tr. Co., Boston, Trustee. 
Uxbridge§& Blackst deben{ 1907 5 A-C 40,000 Oct 1 1927 

($1,000) tf\Interest at office of company. 
Marlb & Westb Ist M $160.-/ 1901 5¢ J-J 160,000 July 11921 

000 ($1. :000)red 105 c*ntf\ Int. at Amer. Trust Co., Boston, Trustee. 

Wose Hold ist mtge $150, =| 1903 5 A- 150,000 Oct 1 1923 
000 & 5 Soy red at 105} Int. at Worcester Tr. Co., Worcester, Trust. 


(V. nt 
Wor '& South tet tatae “Geel 1902 436—@M-S 500,000 Sept 1 1922 
Int. at Internat. Trust Co., Bost., Trustee. 


text) gold ($1,000)__c*ntf 
Weseseeer & South mtge tsee 1905 J-D 200, 000 June 1 1925 


int 


ve, 8% perannium, 
in 1915-16, 634‘ 
175.67 56 miles of 2d track) of main track 
sidings. 
cal. 

Net 

Farni ngs. 


June 30 

Surplu 
Deficit 

4.372 def. $65,: 
4,157 def. <8 

1,026 sur. 74 2 
53. 


Total 
S uri plus. 
(5 4 
0 72) ry 


Outstanding. 
$3,326,000 
3, 600. OOO - 
1,422,000 Aug 1 1930 


Maturity. 


Worcester & Clinton first{ 1899 5 g J-J 115,000 Jan. 


American tag 3 C ae. , Boston, Trus 


mortgage $200,000 g- pe omey, Trust Co., Boston, Trust 


tf) 
Licned to Worcester Consolidated— 
Webster & Dudley {Stock ean acid 
Mortgage 1899 5 M-N 
Leased to Webster & Dudley, oper. hy Worc. Consol.— 


Worc (Stock 
& {lst M $150,000 ($1,- { 1899 5g¢J-D 50°000 Dec 1 1919 
Web 200) gold c*ntf\ Int. at International Tr. Co., Bost., 
Ourrent liabilities June 30 1917 (incl. all sub. cos.). 870,992 

Preferred Stock.—The pref. stock is entitled to cumulative divs. of $5 p. a. 
(J. 30 & D. 31) and $105 per share in case of liquidation. While any ma- 
tured div. on Ist pref. stock is unpaid or while the unfunded and current 
debt of the co. shall exceed 25% of the entire capital stock, Ist pref. share- 
holders may elect a majority of the directors. The Ist pref. stock may not 
be increased without consent of 2-3 of its holders except that in case of con- 
solidation with Springfield St. Ry. $2,750,000 may be issued without such 
consent. V. 104, p. 2344. 

ds.—Worc. Consol. Ry. Ist & Ref. bonds are sub. to call on any int. 
day at 110 andint. Int. 2 ayable at ; oceapany ‘s office or at its agenc Ls 
Boston. The two issues of bonds of the Worcester & Southbridge St. 
are secured by the same mtge., the mtge. peo roviding that bonds can be leaned 
up to $1,000,000, and are to bear date of issue and be payable 20 years ged 
date. Worc. & Web. bonds cannot be called before maturity. $3,000 is 
payable annually into a sinking fund. 

ROAD .—Operates 300.08 miles of track, comprising the entire street 
railway mileage of Worcester, together with lines radiating from Worcester 
to Leominster, Fitchburg, Clinton, Be rlin, Northboro, Marlboro, Millbury, 
Northbridge, Uxbridge, Millville, Spencer, Webster, Dudley , Grafton and 
Southbridge. 

EARNINGS.—For c a. year 1916 and years ending June 30: 

Year— ross. Net Charges Divs. Surplus 
ee $3, ty 494 $984, "809 $503,245 $346,300 $135,263 
1915-16 2 ct § 700 942,380 554,257 300,950 87,173 
1914-15 2.740.225 853. “365 563.810 281,160 8,395 
—V. 101, p. 1887; V. 104. p. 1900, 234-¢ 

(3) Milford Attleboro & akeiialen ‘Street Ry. 

ORGANIZATION .—Incorporated in Massachusetts on April 14 1898. 

Rb sg): Fy, BONDS— Interest. Outstanding. ftom ie. 

wned by: New England Inv. & Secur. C 
($1, 400) AIgo9 5 $300,000 Oct 1 1919 
ntf (Int. at Old — Trust Co., Boston, Trust. 
Gross. Net. Int. & anaes Divs. Surplus. 
Dec. 31 1916 $107. 905 $17, Boa $19,2 5745 

196 482 21,667 20, $26 721 
June 30 1915 654 33,019 20, ait 108 

ROAD.—Operates 29. 72 tt of track. 20 pass. and 7 other cars. «| 


INTER-STATE CONSOLIDATED STREET RY. 

ORGAN IZATION .—vurganizea successor in Maanechusstts to the 
inser-wtase Consolidated of Rhode Isle nd. Has permission to freight. 

by. al $100 Interest. “Oulstandi a Det Die. 
Current finbilition J'ne 30 $00?..<- oe. Oe 


20 ‘000 Nov 1 1919 


not doy 
Year ending— 


{ 

| Springfield; Gen. 
| field; 
| 73, p. 236. 
; in Dec. 


successor to the Hampshire & Ww orcester St. Ry.. 


| 





Dividends .—First div., id April 1 1904; y vey ~ 
7%: in 1906, 7%: in 1909, 5%; in 1910 to 1912, incl., 1%: in 1913, 5%; in 
1914, June, 6%: Dec., 2%. None since. 

ROAD .—Owns 24.10 miles of track and 1.93 miles of sidings, 
Rhode Island State line to North Attleborough, 
ville, Mass. 

Year ending— Net. 
Dec. 31 1916-- $25,768 
June 30 1916 24,245 20, 3 7 aasae ah 
June 30 1915 28,150 553 _$5,500 

OFFICERS. —Fres. . Francis H. Dewey, W orcenter’ v - 9 

Mer., H. C. Page, Worceste:; Tree 5, Cis 
P. Mclnty re, Springfield; Aud., 1 W. 


11%, for 2 years, 


from 
Attleborough and Plain- 


Dirs. 


Gross. Chareces. 


$19,051 


Balance. 
sur.$6,717 
sur .3,898 
def .902 
Wood, 
2, pri 
pee ley a, 


Clerk, F. 


WARE & BROOKFIELD STREET RAILWAY.—A trolley road. 
ORGANIZATION .—Incorporated in Massachusetts in Oct. 1905, and is 
sold on Sept. 30 1905. 
In April 1917 2 granted auth. to increase fares to 7c. 
for local rides and a maximum charge of 10 cents 
gna c™ AND BONDS— Date. Interest. Outstanding. Maturity. 


$i 

& Wor ist a etee $135,-{ 1901 5 ¢J-D 135,000 Deci1 1921 
Ty ($1,000) __. .__c*|\ Int. at American Trust Co., Boston, trustee. 

ds.—No sinking fund and bonds are not subject to call. 

Saainos —For year ending June 30 1916. gross, $31,264: expenses 
and taxes, $44,825; deficit from operation, $13.561; interest. $6,750; deficit 
for year, $20,311. 

ROAD .—Operates 12 miles of track between Ware and West Brookfield, 
and between Ware and Gilbertville, and connects with the Springfield & 
astern St. Ry. and Warren Brookfield & Spencer St. Ry. 2 pass. Cars. 


OFFICERS.—Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert, 
Boston; Supt., John F.: Lambert.—V. 81, p. 777. 1175. 


eR 


YORE, PA. 
YORK RAILWAYS.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania Nov. 15 1907 as a 
consolidation of properties operating in York and vicinity. V.85, p. 1403 
Franchise perpetual. 

The following companies have been consolidated or merged: 
York Street Railway Co. York Haven Street Ry. Co 
Wrightsville & York Street Ry.Co. Red Lion & Windsor Street R 
York & Dover Electric Ry. Co., Hanover & York Street Ry. 
York & Dallastown Ry. Co. 

Owns entire capital stock of Edison Light & Power Co. (except 4 of 1 
share), incor vorated in April 1913 to take over the lighting and power sub- 
sidiaries of the York Railways and other Brepersies. including the Edison 
Electric Light Co., the lighting companies of West York, North York, Man- 
chester, Mount Wolf, Dover, Hallam and others. In July 1915 the Mer- 
chants’ Electric Light, Heat & Power Co. of York was purshesse and with 
five suburban lighting companies consolidated with the Edison Light & 
Power Co. During 1916 a municipal lighting system was installed in York 
under a ten-yesr contract. Also owns entire stock of York Suburban Land 
Co. and York Steam Heating Co. (V. 85, p. 1463). 


STOCK AND BONDS— Date. 
Common $2,500,000 ($50) $2. 500,00 
Pref $2.000 000 5% cum ($50) — 1 600, ‘000 July’ 17. ii i 
Ist mtge & coll tr $10,000,000{ 1907 5 3- D 4.93%,000 Dec 1 1937 
gold ($1,000) c*tf\Guar. Trust & Safe Dep. Co., Phila., trustee. 


Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue. 
The stock of the controlled Edison Light & Power Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $125,000 
bonds in treasury. Remaining bonds can only be issued under certain re- 
* OR No sinking fund. See particulars of bonds, property, &c., in 

87, 40. Stocks and bonds ar «listed on the Phila. Stock Exchange. 
V_89. p. 413; V. 94, p. 984. 


Dividends .—Initial div. on pref.— 1%—paid July 1911. In 1912, 4% 
In 1913 and 1914, 5% In 1915 the regular Jan. div. of 24% was paid in 
5% scrip dated Jan. ‘30 and maturing Jan. 30 1918, but called for payment 
on Jan. 30 1916. The July div. of 24% was paid in cash. In 1916.564%%. 
In Jan. ree 1%% and 24% extra fn full payment of accumulations. 
April, 14° July. 144%. 

EARN INGS .—For years ending Nov. om: 

Nov. 30. Gross Net (after Int. Depre- Preferred 
ear— Earnings. Tazes). Bond Dise. ciation. Dividends. 
$967.496 $470,788 $259,075 $40, rit $100,000 

828.299 370,844 239,474 20,658 

1913- 14...... 796,645 348,748 223,338 16,915 

Latest Earnings .— For 8 mos. ending July 31 1917, gross, $694,65 
$324,066; charges and taxes, $205,476; surplus, $118,590. In 191. 
gross, $632,119; net, $333,493; charges & taxes, $206,846; sur., $1 26. 647. 

ROAD.—Owns and operates about 84.54 miles of track centering js York, 
including an interurban line between Hanover and York, 18.8 miles. 


OFFICERS.—-Pres., Gordon Campbell; V.-P., L. C. Mayer: Sec., M. 
G. Stees; Treas., E. A. Barnitz.—V. 103, p. 2429; V. 104, p. 165. 


- Co. 
oO. 


Balance. 
Surplus. 





YOUNGSTOWN, OHIO. 
REPUBLIC RAILWAY & LIGHT CO.—(See Map on Page 129.)— 


ORGANIZATION .—Incorp. in New Jersey on June 27 1911. 
company, by the acquisition of ore 98.55% of the common stock of the 
Mahoning & Shenango Ry. Light Co., has the ownership or control of 
the properties of the following companies: 
Mahoning & Shen. Ry. & Lt. Co Penna. & Mahoning Valley Ry. Co. 
The New Castle Electric Co Pennsylvania Power Co. 
New Castle Electric St. Ry. Co. Sharon & New Castle Ry. ae Ohio. 
The New Castle & Lowell Ry. Co. Sharon & Newcastle St. Ry. Co., Pa. 
New Castle & Lowell Realty Co. Shenango Valley Electric Light Co. 
New Castle & Mahon. St. Ry. Co. Youngstown & Niles Ry. 
New Castle Traction Co. Zelienople Light & Power Co. 

Also controls the Republic Corporation. 


Merger of Subsidiaries.—During 1914 steps were taken to consolidate as 
many of the poogenmes as possible to reduce expenses, facilitate operation 
and mprove con itions for refinancing. The Mahoning & Shenango Ry. & 
Lt. Co. absorbed the Sharon & New Castle Railways Co., Youngstown- 
Sharon Ry. & Lt. Co., Sharon & Wheatland St. Ry., Valley St. Ry. and 
Wheatland St. Ry. The Youngstown & Sharon St. Ry. absorbed the 
Youngstown Consol. Gas & El. Co. In 1915 the properties of the Republic 
Construction Co. were transferred to the Mah. & Shen. Ry. & Lt. Co. In 
Aug. 1917 the Mah. & Shen. Ry. & Lt. Co. absorbed the piahcoing Valley 
Ry., the Mahoning Valley So. East Ry., the Poland St. , the Youngs- 
town Park & Falls St. Ry. and the Youngstow n & AE. xi" Ry. V. 104, 
». 2118. The Sharpsv ille Electric Light Co. was merged with the Shenango 

Jalley Elec. Light Co. and a number of other borough companies around 
Sharon. The properties now owned and operated directly by the Mah. & 
Shen. Ry. & Lt. Co. furnish 82% of the gross earnings of the system. 

Franchises -—Practically all the Pennsylvania franchises are perpetual. 
Railway franchises in Youngstown expire 1933. The most important inter- 
urban franchises in Ohio expire from 1945 to 1950 and Ohio lighting and 
power franchises in 1937 and 1942. 

Fare Increase of Subsidiary Company.—See V. 99, p. 1673. 

STOCK AND BONDS— Date. Interest. Ceneee Maturity. 
Common $7,500,000 ($100) 6,206, “Oct °17, 1m 
Ft O% cum $10,000,000 $100) ainiete Q-J 15 5, 191.400 Oct ‘17:1 
Q-M 3.500.000 


Mah & Shen Ry & Lt 7% cum 
pref stock S10, 000 .090 
Mah & 8 R & L Ist & cons M M-N 9,100,000 Nov 1 1920 
$20,000,000 gold___c*r*.tf|Guaranty Trust Co., New York, trustee. 
Fes & M V ist and refunding{ 1902 5g M-N 1,757,000 May 1 1922 
Int. at Harris, Forbes & Co., New York. 
U.8s. Mtge. & Trust Co., N. Y., trustee. 


This 


1915 5 


$2,750,000 Sa 


New Cast e Traction ist pat 1897 58 500 000 
$500 000 g ra tf :000) .c*tf i. at Valen \ Trust Co., Pittsburgh, trustee. 
N C Elec Co: let Bt $200, eee 5¢e 200, Mar 1 1927 
gold tf\Int. at unis Trast Co., Pittsburgh, trustee. 
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BONDS— Cuistenting. Malertey. 
Y-S Ry & Lt Ist M $2,500,- *{ 1900 g J-J $2 066 009 Jan 1 1931 
000 ($1,000) gold s f__c*.tf| Int. at New York Trust Co.. trustee. 
Shar & New Castle lst mtge{ 1901 5g J-3 275 600 ‘July 1 1931 
$600 ,000 gold ($1 000) r z} inserent at New York Trust Co., New York, 
guar, prin & int.._._- * .¢f rustee. 
Mahoning Valley S E Tirst | 


Date. Interest. 


1903 5 J-J 94,000 July 1 1923 

I< 1c’ beets Gling as mie tfilnt. at Lawrence Savings & Trust Co., New 
Castle, Pa., trustee 

Youngst Park & Falls St Ry{ 1898  5J-J 94,000 Jan 1 1919 


first mortgage... _..--- tf\Int. at Union Trust Co., 
Poland St Ry Ist M $200 000 | 1913 54J- 170,000 June 1 1933 

($1 000) guar p & i.._-ntf|Union Trust Co. of Pisebargh. trustee. 

-? —Common stock is held in voting trust. 

Moh. & Shen. Ry. & Lt. Co. has full voting power. 
tax. Callable as a whole at 110 and divs. Vv. 103, p. 2341. 

he ey —Of the $20,000,000 Mah. & Shen. Ry. & Lt. Ist and cons. 

5s, $5.256.000 are reserved to retire underlying liens and remaining $5,644,- 
000 for 80% of cost of add’ns, impts., &c., under conservative restrictions. 
Denom., c*, $1,000 and $500; r*, $1, 000 ‘and higher. Callable as whole, 
but not in art, at 101 and int. on 60 days’ notice. Tax-exempt in Pa. 
V.101, p. 1713. Of the Penn. & Mah. Val. Ry. bonds, $750,( are re- 
served to retire prior liens; a sinking fund of $50,000 per annum 
Nov. 30 1911. Bonds purehased for sinking fund are canceled 
have been purehased. The Youngstown-Sharon list mtge. bonds can be 
called at 115 and int. on any interest date; $374,000 have been acc uired 
by sink. fund. For lien covered by these bonds, see ‘Street Railway’ 
Section of June 24 1905. The Sharon & New Castle bonds are subject to 


licens. trustee. 


Free of Pan. State 


ELECTRIC RAILWAYS 


| 


| 


| Stevens, 


The pref. stock of the 


began 
$243,000 | 


call at 115 and int. on any int. date; $75,000 have been acquired by sinking | 


fund. For lien of these bonds see “Street Railway’’ Section of June 24 1905. 
The Poland St. Ry. bonds are guar., prin. and int., by the Rep. Ry. & Lt. 
Co. edeemable at 100 and int. on 30 days’ notice. 

The 3-year secured notes, due Dec. 1 1918, were called for payment on 
Dec. 11 1916. V. 103, 1688, 1889. Under the trust agreement herders 
of the notes had the rig t to convert them into 7% pref. stock of Mah. 


_—~ and gas to Y 


Ot. INS. 


‘PROPERTY, ry tien, shepuats ite oubahdiesten, denttie light 
oungstown and other communities in the Mahoning and 
Shenango River valleys, in Eastern Ohio and Western Pennsylvania, mid- 


| way between Pitteburgh and Cleveland, ear 173.99 miles of urban 
| and interurban railway lines in the same } 
| on private right of way. 


ity, of which about 40 miles 
Has contracts for lighting with numerous cities. 
Three elec. light and power plants, — capacity approx. 60,000 h. p. 


(the installation of a further 20,000 p. is in progress); also artificlal gas 
plant in Youngstown; 3 gas holders. 


EXECUTIVE COMMITTEE.—Anson W. Burchard, F. L. Dame, R. P. 


Robert Lindsey and Harrison Williams. 

OFFICERS.—Pres., 
Gen. Counsel, Wm. M. 
p. 664, 864, 1146, 


Harrison Williams; V.-P., R. P 
Coleman; Sec. & Treas., E. 
1485, 1593; V. 105, p. 820, 998. 


. Stevens; V.-P. & 
W. Freeman.—V. 104, 


YOUNGSTOWN & SUBURBAN RY. CO. 


In May 1917 control was acquired by Municipal Service Co., a Maine 
holding corporation. (V. 104, p. 1387, 1592, 1900, 2013.) 
ORGANIZATION .—Incorp. in Ohio.Sept. 1916 and acquired the prop- 
erty of the Youngstown & Southern Ry., sold at foreclosure Sept. 2 1916. 
| (V. 103, p. 940, 1033). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
| Common $750,000_--..----- idan tiovwdenam, BEPMEO «bsxsaguen 
| Preferred (cum) $750,000-- 6% SR eee: 
| lst M $1, 500, | ee ctf 1916 5 M-S 700,000 Sept 1 1936 


| safeguards. 
| $5,000 at 102% 


| about 20 miles. 


Shen. Ry. & Lt. Co. at par, and $507,000 notes were so converted. 
Dividends.—On pref. 144% quar. has been paid since ay WE 
Initital div. on com of 1% paid Jan. 1917; Apr., 1%; July, 1%: 19 
REPORT .—Consolida income account of ‘subsidiary cos. Gaseon, 
items eliminated) (1916 report in V. 104, p. 1485.) 
Calendar Gross Net (after Other Inierest, Pref.Dic. Balance, 
Year— Earnings. Tazes) Income. (6%). Surplus. 
ers $3,987,616 $1,660,210 $20,966 $857, "570 $311,484 $542,122 
1915 Diwduncan Deleaseet Lanes ele 1,753 688,952 311,484 248,531 
8 Mos. ending Aug. 31: y 5 
1917 - $3,043, 488 wees’ 425 $40, 830 $648 ,842 S20 py $178, 757 
1916 596 ,204 ,067,012 11,715 540,500 56 330,571 


Passengers c avi in 1916. 53,448, 848° ‘against 46,036, 7056 in 1914. 


| Boston; Sec 


$30,000 pref. stock in treasury in addition to amount reported outstand’g. 
Bonds .—$800 ,000 are reserved for extensions and additions under stringent 
Red. at 1024 and int. at any time. Sink. fund to retire 
and int. beginning Sept. 1 1919. Guaranty 

, trustee. 


annually, 
Trust Co., N. Y. 


EARNINGS. 


For 12 mos. end. July 31 1917 
taxes), 


: a , ross, $204,166; net (after 
$73,992; fixed charges, $36,144; surplus, $37,847. 
ROAD .—Operates interurban road between Youngstown and Leetonia, 


9 passenger, 12 freight, express and 1 work car; 1 electric 
locomotive and 1 snow plow. 


OFFICERS.—Pres., poe Tod, Youngstown; V.-P., 


mo e. reeman, 
:. & Treas., W. F. Bass, Youngstown. —¥. 


L. 
104, D. 87, 1592, 
1900, 2013. 





ELECTRIC RAILWAYS IN ISLAND POSSESSIONS 


AND 


FOREIGN COUNTRIES 


HALIFAX, N. &. 
NOVA SCOTIA TRAMWAYS & POWER CO. 


ORGANIZATION.—Incorp. in Nova Scotia in 1914 and in Jan. 1917 
acquired (a) the paspen ses and franchises of the Halifax Electric Tramway 
pas Ltd., comprising all street railways, commercial electric light and power 

as properties in Halifax; and (b) water power rights, lands, &c., on 
one saspereaux River, 55 miles from Halifax, oapes able of a hydro-electric 
development of approximately 12,000 h. R- The Nova Scotia P. U. Comm. 
has approved altogether the issue of $3,000,000 bonds, $2, 500,000 pref. 
stock and $2,500,000 com. stock for the foregoing Pa ae and for the con- 
struction of a hydro-electric plant utilizing the Gaspereaux lands. 

Franchises, in opinion of counsel, are perpetual 

The stock ‘was offered in Jan. 1917 in blocks of 10 shares of pref. and 3 
shares com. stock for $1,000. V. 104, p. 164. 


STOCK AND BONDS— Date. Interest. Aart Maturity. 
Com stock $3,500, pon) (3100) - iiede aaahaneiatase SD  dckinkew edhe 
Pf 6% cum $2,500,000 ry aE J-J 2 +200 a a 

lst M $10, pe ee ee or i} ie 1916 5gJ-D 2°250,000 Dec 1 1946 

($1,000 a 500)...c*_tf{Int. in New York, Montreal and London. 


Preferred . tock. —Divs. hte aiheae deduction for any taxes imposed 
by any taxing authority in Canada. 

Bonds .— Remaining bonds may be issued up to 75% of cost of ac uisitions 
or impr’ts (except that no bonds may be issued against the cost of the new 
gas plant) and only when net earnings are double the lst M. interest 
charges, msecing nds to be issued. Annual sinking or impt. fund of 
1% of bonds out begins Dec. 1917, for add'ns or impts., or for redemption 
oO ‘bonds. Callable, all or part, for sinking fund, at 105 and int. on any 
int. date on 60 days’ notice. Int. payable without deduction for Canadian 
taxes or U. S. Federal taxes. Fixed exchange rate, $4 86 2-3 per £ sterling. 
Trustees, Union Trust Co. of N. Y., and Royal Trust Co., Montreal. 


woentngs Ot Halifax Elec. Trem Co. for cal. years and year ended 


Oct. 3 
1906. 1909. 1912 1914. 1915. 1915-16. 
Gross earnings. _$387,517 $447,579 $539, 953 9685. 241 $718,840 $759,513 
Net, after taxes. 171,808 207.973 53,393 269,818 331,753 ote. 897 
Interest on outstanding bonds calls annually for__......---- 112: 


PROPERTIES.—21.2 miles of street railway, single track equivalent. 
Standard gauge; 60-lb. T and 80-lb. girder rails. 62 passenger cars, 
sweepers, cars, &c.; power house with 7,300 h. p. capacity; lighting 
and power distribution system; gas plant, with about 42 miles of pipe line. 

OFFICERS.—Pres., E. A. Robert, Montreal: V.-Pres.. O. E. Smith, 
Halifax; Managing Director, H. R. Mallison, Halifax.—V. i04, p.164, 257. 








HAMILTON, ONTARIO. 


DOMINION POWER & TRANSMISSION CO. 
ORGANIZATION .—Incorp. in Canada on Jan. 
and operates the following properties: 
Hamilton Cataract P., is. & Tr.Co. 
Hamilton Radial Elec. 2 
Brantford & Hamilton Elec. Ry., 
Hamilton Street Ry., 


11 1907. Controls 
Ham. Elec. Lt. & Power Co. 
Dundas Electric Co., 

Lincoln Elec. Lt. & Power Co., 


Western Counties Electric Co., 
Hamilton & Dundas St Welland Electric Co.. 


Ham. Grimsby & A Ry., Hamilton Terminal Co. 


P Application has been made to Parliament for an extension o1 tne cnarter 
°o 


e Brantford & Hamilton Ry. to enable the company to extend that 
railway to Galt. 


STOCK AND BONDS— Date. Interest. Ouitendin : Mawrity. 
Ordinary $9,900,000 ($100)_-- ---. ---.-_ LL 714 Sept ‘17,1 
Preference $10,000,000 ($100) ..__ J-J 3.681.100 July'17, 3% 
lst mortgage $25, ,000{ 1907 5gA-O §, ,000 See text 

($1,000) gold________ c*tf; Harris Tr. & Savs. Bk. of Chicago, Trustee. 


Nat. Trust Co., Ltd., Toronto, C. trus 
Ham Cat P L & Tr Co, Ltd 1903 5 A-O 2.139.000" April 1943 
ist & ref M $5,000, .000 gold Int. in Hamilton& N.Y. N 
($1,000) Lad. Toronto. trustees. Casabto at 110& 


April 1923. 
Ham Elec Lt & Cat Pow Ist 1800 o 6 re} ° 917 000 Oct 1 1929 
mortgage gold ($1,000) aS Int. payable ein N. Y. *. Hamilton National 


, Toronto, T 
- 1898 a J-D 420,000 900 Dec 22 1928 
1895 M-N 150,000 1925 


lst m 


Ham Grims & B El Ry Ist 
Stock. 


—A div. of 44% was paid Dec. aT 1916 on the $5,100,000 limited 
preference stock, waking hg necessary total of 10%, wh 
ordinary stock: 101, p. 2144. 0%, whereupon it became 


Bonds.—Of the Yg25° 060, ,000 mertenee,, $10,000,000 may be issued, with 

the dhe epprovel of the trustee. for not exceeding 80 % of cash . aa of extensions 
ditions, and the remainder for not exceeding 75%. Since April 1 

$917 the aire outstanding issue, but not any part thereof, can be called 
at at 10774 and saperem @ on any coupon date on days’ notice. The bonds 


ture $54,000 ann y from April 1 1914 ‘to 1921 d $1 11: 
from April 1 1922 t to ee and the remaining $3,910 10-000 ty ty pf 





1932. ‘They are secured by all the property owned through deposit og 
stock and bonds with trustee, &c. 

Dividends .—On the preference stock 6% was paid in 1907; in 1908, 3% 
was paid. In Dec. 1908 it was decided to omit div. on both clasess of 
so see V. 87, p. 1478. None to Jan. 1911, when 3%% was paid; uly, 

24 Ze, als0 paid “4 bo. 1911 div. due Jan. 1909, 3%. In1912, Jan., 334% (23 

Sualy, 3%%; Aug., 3% (due June 1909). In 1913, Jan., 334% 


J was paid Feb. 15 1913 in full of arrears; July, 3% ¢ To ‘ 114 
p+ nee, 7% perann. Initial div. on com.—2% 7 pais we 1916; Dec., 
2% In a. OF 1917 paid quarterly div. of 1%. V. 105, 909. 

GARNINGS.—Incl. subsidiary cos. (1916 report in V..104, p. 857.) 
Calendar a e. a & Bond Divs. Balance, 

Year— Earn en'ls. Int.,&c. Paid. Surplus. 
ae $2. 693. S12 $i°: 233.6 611 sis, 689 $394,769 $534,351 $146, 802 
1915_-...--- 2.353.956 1.001.955 109.640 384:771 386.613 120.930 


ROAD.—C ae 33 miles of single track in Hamilton and 86 LA of 
interurban lines, and also supplies light and power to Hamilton, Brantford, 
St. Catharines, Welland and intervening territory. Likewise owns a 

6,600 h. p. hy Goo, station. 

OFFICERS. —Pres., I V.-P., Cyrus A. Birge; Sec. & Man'g 
Dir.. Wm. ©. Hawkins: ‘i Megr., Edward ‘P. Coleman; Treas., James 
Dixon.—V. 103, p. 57; V. 104, p. 857; - 105, p. 909. 


HAVANA, CUBA. 

HAVANA PERC TRIC RAILWAY, LIGHT & POWER CO.—(See 
Map on page 1 

eco lead .-—Incorp. in New Jersey on Mar. 26 1912, absorbing 
the Compania de Gas y Electricidad de la Habana (Gas & Electric Co. of 
Havana), acquire and hold the stocks of the Havana Elec. Ry. per plan 
= * V. 94, p. 767. On May 15 1913 a plan for the merger of the ye reoperees 

Was approved by the stockholders of the Havana Elee. Ry., 

avana Electric Ry. stockholders approved the plan on Mas Pag ie 
a on June 18 1913 articles of consolidation were filed. V. 96, 1840. 
To date 49,989 (out of 50,000) shares pret. and 74,885 (out of Pos ,000) 
shares common stock of the Havana 9 ar have been deposited for ex- 
ehange of securities of new company. avana Elec. Ry. owned entire 
$100,000 stock of the Insular Ry. Co. Be franchise runs until! 1958. 
Company also has right to carry freight over parts of the system. Gas and 
electric franchises perpetual. 

Stock Increase.—Stockholders voted on May 21 1917 to increase the pref. 
stock from $15,000,000 to $21,000,000 . rovide for the retirement on 
June 15 1917, at par and int., of the $6,000,000 6% general consolidated 
obligations of the former Compania de Gas y Electricidad de la Habana 
which were assumed by the Havana Elec. Ry., Lt. & P. Co., and cenauanadl 
a lien upon its property prior to the lien of its general M.bonds. Com. and 

ref. stockholders of record May 28 1917 yu offered the right to subscribe 

or new stock pro rata at par and div. - 104, p. 2118. 

STOCK AND BONDS— Date. b Poe Outstanding. Maturity. 
Common $15.000,000 ($100)_. --_- M-N $15,000,000 May'l7,3% 
Pf 6% cum $21,000,000 ($100) ___- M-N 21,000,000 May'l7,3% 
Hav Elec Ry consol M $10,-{ 1902 5¢F-A 9,088,111 Febl i988 
000,000 g ($1,000) s f_c*&r\ Central Trust Co., New York, Trustee. 

Hav El] Ry L & P gen mtge{ 1914 5g M-S 5, — 000 Sept 1 1954 
$25,000,000 ($500, $1,000; Guaranty Trust Co., N. Y., Trustee. 








& $5,000) gold___._. c*&r| 

Gas & ronal Co. issues— 
Gold mortgage ___________.- 1904 6% 3,998,000 1954 
“English teote” (£128,800) _. bey 5% 622 ,533 1943 

Stock.—Pref. stock is red. at $115 per share and accrued divs. Both 
com. and pref. are listed =e Stock Exch. V. 94, p. 1632. $51,569 


common and $173 

are in treasury. 
Bonds.—Of the Havana Electric Co. consolidated bonds reported out- 

standing, $513,430 are in ti $912,000 have been canceled. A 

sinking fund commenced Jan. 1 1 _ the outstanding consols. Bonds 

may be called for sinking fund at 105 and interest, and entire issue can be 

redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 4 
 1eSE int. payable * pompany ‘soffice. They are listed on N. Y.S 


86, 
"The gen. mtge. bonds are red. on 30 days’ notice at 105. Sink. fund of 
1920. Interest payable in N. Y. 


14% on outstanding bonds begins in 1 
without deduction of any tax, except Federal income tax. Of the $6 8 B00- - 
000 auth., $16,600,000 are reserved to retire underlying liens, $52,000 
deposited with ove of Cuba, $343,000 are in treasury and the romaiadar 
for additions and improvements, under certain restrictions. Listed on 
N. Exchange. V. 102, 2254. 

Dividends.—Dividends on pref. ® stock are begun in Nov. 1912. An 
initial dividend on the common %%, waspaid in Nov. 1912. In 
1913 a Bhi in 1914,5%:in 1915, Bo in 1916,6%. 1n1917, May,3%. 

REPORT.—For calendar years (1916, report in V. 104, 200 


pref. stock included in amounts reported outstanding 


7 
. Cal. Gross Net (after Other Fized Pf. Div. "Cou. etones, 
Year— Earnings. Tazes). enue. Charges. (6%). Divs. er pes 
-1916_..6,017,708 8. 573,823 144,561 1,297,093 899,991 a896,910 624,390 
ery? 541-303 3 ,203,797 147,875 1.115.414 899,994 822,169 514,095 
‘o* O* 
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Latest Earnings.-—For 7 months ending July 31. 


7 Months— Gross. Net(aft.Taz.) Oth.Inc. Charges. Surplus. 
lt Se $3,826,484 $2,170,711 $91,183 $927,908 $1 333 ,936 
IBIS. oc cccscsscs OCC 2,073 ,997 80,607 905,285 1,249,319 


ROAD, &c.—Railway system 88.82 miles of single track. Also operates 
a stage line with 153 stages and 10 motor omnibuses, covering routes not 
reached by tracks; 397 passenger cars; 11 freight locomotives; 5 other motor 


cars and 77 trail cars. Passengers carried in 1916, 59,698,791. 172.11 
miles gas mains. The consolidated power plant (capacity 37,500 k. w.) 


was completed in June 1916. 

OFFICERS.—Pres., Frank Steinhart; V.-Ps., David T. Davis, Emeterio 
Zorilla, Antonio San Miguel: Sec. & Treas., H. Kraemer. N. Y. office. 
55 Liberty St.—V. 104, p. 1591, 1701, 2007, 2010, 2118, 2452. 

———ae 


HONOLULU, HAWAII. 

HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 

ORGANIZATION .—Incorporated in Hawaii Aug. 30 1898. Franchise 
runs for 30 years from 1901, and permits the carrying of freight and mail 
as well as passengers. 

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures, and comprising 124 miles of 
track); payment being made by the issue of $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 in cash. 

In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the purpose of ex- 
tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor. 

On July 24 1916 the Supreme Court of Hawaii sustained the decision of 
Judge Stuart in the Circuit Court at Honolulu in 1915 denying the injunc- 
tion asked for by the Territory of Hawaii to prevent the co. from increasing 
its capital stock from $1,207,500 to $1,600,000. _ 
108 058 increased from $1,207,500 to $1,600,000 in Aug. 1916. V. 

‘All the $528,000 Ist M. 6% bonds due May 1 1927 were called for pay- 
ment May 11917. To provide therefor and for exts. and impts. the stock- 
holders have voted to issue $400,000 additional stock and to create a 5% 
bond issue to be availed of as funds are required. 

STOCK*—Authorized and outstanding (par $100), $1,600,000. Divi- 
dends payable Q.-M. 31. : 

Dividends may not exceed 8% on par value of stock issued. Excess of 
income (after providing for sinking fund to retire bonds and capital stock) 
must be divided equally between Govt. of Hawaii and stockholders. All 
pref. stock was converted into com. in 1913. 

Dividends.—On common Dec. 31 1903, 1%; in 1904. 4%; in 1905, 4%; in 
1906, 3% %; in 1907, 3%; in 1908, 4%; in 1909, 4%; in 1910, 4%; in 1911 
and 1912, 6%; in 1913, and since, 8% per annum. 





REPORT. For years ending Dec. 31: 
Calendar Gross Net Int., Tazes, Dividends Balance, 
Year. Earnings. Earnings. Deprcn.,&c. %). Surplus. 
1916____.....$669,982 314,546 $117,933 $112,300 $84,313 
| | re 227,153 103 ,364 96,600 27,189 


Passengers carried in 1916, 13,213,700, against 11,822,269 in 1915. 
ROAD .—Operates 26 miles of track. Gauge, 4 ft.; 70 and 85-lb. rails; 
54 vestibuled motor cars; capacity of generators, 1,900 k. w. 
OFFICERS.—Pres., L. T. Peck; Ist V.-P., L. A. Thurston; 2d V.-P., 
G. P. Castle; Sec., A. L. Castle; Treas., C. H. Atherton; Mgr., C. G. Bal- 
entyne.—V. 102, p. 975, 1350; V. 103, p. 759, 938; V. 104, p. 1387. 
re 
KINGSTON, JAMAICA. 
WEST INDIA ELECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated 1897 in Jamaica. 
the lighting business on a rental basis. j 
STOCK AND BONDS— Date. 


In 1907 took over 
Franchise expires Jan. 1 1928. 
Interest. Outstanding Maturity. 
Stock $800,000 ($100)____--_- ee a $800,000 ‘Oct’17,1%% 
First mortgage $600,000{ 1898 5¢ J-J 600,000 Jan 1 1928 

NEF NID a ose on bu cen da earth c*;{Montreal Trust & Pepoes Co., Trustee. 
Not subject to call. {Interest at Bank of Montreal, Montreal. 
Dividends.—First div. on stock—1 Zo—paid April 1 1908; 1% was again 
paid July 1 and Oct. 1 1908. In 1909, 4% %; since, 5% per annum. 
REPORT.—For years ending Dec. 31: 
Year— Gross. Z n 


Net. t.&Rents. Tazes. Dividends. Surplus. 
| a $286,322 $142,257 $42,000 $7,887 (5%)$40,000 $52,370 
. =e 274,318 130,949 42,000 7,409 (5% )40,000 41,540 


Passengers carried in 1916, 4,812,754, against 4,490,828 in 1915. 

ROAD .—Operates 24 miles of track in and around Kingston, Jamaica 
Gauge, 4ft.84in. 90-lb. girder and 60-lb. T. rails. 

OFFICERS.—Pres., James Hutchison; V.-P., G. J. Crowdy; Sec., F. 
Williamson; Comp., E. M. Johnson; Gen. Mer., W. H. Tittensor.—V.100, 
p: 983; V. 101, p. 284; V. 102, p. 1164; V. 103, p. 58; V. 104, p. 1168. 


TT 


LONDON, CANADA. 


LONDON STREET RAILWAY CO.—A trolley road. Incorp. under 

the laws of Canada in 1873. Franchise expires 1925, at which time, or any 

fifth year thereafter, the city has the right to purchase the property (except 

Springbank line) on an arbitration basis, by giving one year’s notice in 
vance. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $750,000 ($40)____-_-.. ____ - $572,680" July'17 3% 
First mortgage $750,000 gold { 1896 5g¢M-S 595,000 Mar. 8 1925 

Se NN ee c*|Toronto General Trusts Co., trustee. 


Bonds.—The remaining $50,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 per mile of single track. V.78, p. 2384. Interest is payable at the 
Canadian Bank of Commerce, Toronto. In each of the 10 years preceding 
maturity 5% of bonds shall be drawn by lot and redeemed at par on 40 
Gaye notice. $105,000 have been retired. 

Jividends.—In 1901 8% was paid; in 1902, 8%; 6% in 1903, 1904, 1905 


and 1906. In 1907 dividends omitted on account of strike. In 1908 to 
1915, inclusive, 6% per annum. In 1916, Jan., 3% (cash); July, 3% (in 
stock). In 1917, Jan., 3% (cash); July, 3% (in stock). = 


SEPORT.—Teges ending Dec. 31: 


ross. Net. Charges. Divs. (6%). Surplus. 
1916 foal chases even al $426,315 $133,914 $40,303 #333,860°. $59,750 
a0} S. ae a crn ete 398,858 123 ,646 32,793 33,360 57,493 


ncluding div. of 3% paid in stock July 1916. 

ROAD.—Operates 36.02 miles of track. Standard gauge. 56. 73, 75 
and 80-lb. T and girderrail. 58 motor cars, 5 trailers and 6 Ealec. cor. Has 
contract for power with the Ontario Hydro-Electric Power Conmission. 
Passengers carried in 1916, 11,518,428: in 1915, 10,801,531. 

OFFICERS.—Pres., Chas. Currie, Akron, O.; V.-P., T. H. Sm: Ilman: 
London, Ont.; Sec. & Treas., L. Tait, London, Ont.: ‘Gen. ier. C. B 
King, London, Ont.—V. 102, p. 713, 886: V. 104, p. 764, 1489. 


ono & LAKE ERIE RAILWAY & TRANSPORTATION CO. 
ANIZATION.—Incorporated in Canada in as success: 
Southwestern Traction Co., sold on Oct. 20 1909. type sy suc 1281. sida 
The bondholders on Sept. 18 1917 voted to notify the several municipali- 
ties served by the road that it is proposed to sell the property in bulk or 
parcels and discontinue operations unless municipal aid shall be granted to 
enable the electrification of the line. In April 1917 the company offered to 
sell that portion of its line between St. Thomas and Port Stanley, 8 miles 
together with 4 cars, for $168,000, severe competition from the London & 
— comer By.. a ae poe pa wl pains given as the reason. The com- 

s , opera as a freight an assenger line i i ri 
the city’s line, this portion of the road would eae ne i Senneeenen ee 





STOCK AND BONDS— Date. j i 

Stock $2,000,000 ($100)._.-_ - eal bw ancl $2.000-006. —— 

lst M $840,000 ($500). Not/ 1914 5 J-D 840.000 June 1 1944 
subject to call_.......... Fidelity Trust Co., London, Ont., trustee. 


-—Interest is payable at head office of company. 


ROAD.—Operates from London to Port § 
of which 14 miles on private right of war, sanley vie St. Thomas, 28 miles 





OFFICERS.—Pres., George B. Woods; V.-P., T. H. Purdom; Sec., 
Treas. & Gen. Mger., W. N. Warburton. Office, London, Canada.—V. 90, 
p. 1171, 1363; V. 99, p. 342, 1366; V. 100, p. 308; V. 105, p. 290, 1209. 


MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION, 


ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50- 
year franchise from March 24 1903, practically the entire stock of the Union 

ruck Co. and of the Compania de los Transvias de Filipinas, and over 
98% of the stock of ‘Electricista,"’ a Spanish company having a 50-year 
franchise for electric lighting and entire capital stock of Manila Suburban 
Rys. Co. Besides doing the street railway business, supplies light and 
power for private, municipal and Government use. Municipality may ac- 
quire property after 25 years on a valuation fixed by net earnings, the Su- 
preme Court of - ve ee Stock and bonds are listed on the 
New York and London Stoc exchanges. 

On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 








new stock to be 6% cum. pref. 90, p. 372. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock cons 96 200. e alam meow - at eee Oct’17,1% 
Pref $2,000,000 CUM wean cane 3 § ssess---- NOME —s_nnnnccsens 
First lien and coll tr $5,000,-{ 1903 5@M-S_ 4,654,000 Mar. 1 1953 

000 gold ($1,000)-..---- c*\|Int. at Equitable Trust Co., N. Y., trustee. 


Bonds.—A sinking fund of 4% of bonds outstanding began Mar. 1 1908 
and ran until 191°; now 1% of bonds outstanding. The fund is to be 
invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the p se. Are redeemable as a whole at 105 and 
interest on or after Mar. 1 1928. V.82, p. 218. Bonds are listed on N. Y. 
Stock Exchange. $346,000 are in hands of trustee for sinking fund. 
Dividends.—In 1906 and 1907, 3%: in 1908 to 1910 incl.,4% in 1911, 
5% %; in 1912, 1913 and 1914, 7%; since, 6% per annum. 
REPORT.—For calendar years (1916 page in V. 105, p. 813): 


Gross. Net (aft.Taz.) Int.&S.F. Dividends. Surplus. 
1916__.-$1,594,079 $758,655 $308,817 (6%)3300,900 $149,838 
1915_.-. 1,494,788 731,829 306,475 (6)300 ,000 125,354 
1914__.. 1,602,001 783 ,587 305,967 (7)350,000 127,620 


From the surplus as above there was deducted in each year $80,000 for 
the replacement and renewal fund, leaving $69,838 in 1916, against 45,354 
in 1915 and $47,620 in 1914. f 

Latest Earnings.—For year ending June 30 1917, gross, $1,691,044; net 
(after taxes), $817,683; int. & sink. fund, $321,024; surplus, $496,659. 

ROAD.—Operates 45 miles of track (including Manila Suburban Rys. 
Co.) in the city and suburbs. 70-lb. T and 92-lb. girder rails. Owns 54 
single and 77 double-truck passenger cars and 14 service Cars. 

OFFICERS.—Pres., Charles M. Swift; Vice-Pres’ts, Joseph K. Choate 
and J. H. Pardee, New York; Sec., T. W. Moffat; Treas., R. B. Marchant. 
Operated under management of J. G. White Mgt. Corp., New York.— 
V. 100, p. 733, 1832; V. 101, p. 123; V. 103, p. 406, 491; V. 105, p. 813. 


(1) Manila Suburban Railways Co. 

ORGANIZATION .—Incorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire outstanding stock ($530,000) is owned by the Manila Elec. RR. & 
Ltg. Corp., which guarantees the bonds, prin. &int. See V. 84 220. In 





Dec. 1909 increased authorized stock from $500,000 to $1,000,000. V. 90, 
p. 372; V. 98, p. 1993. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Se ee a Oy FE er es 


First mortgage $2,500,000{ 1906 5g M-S $542,000 Sept. 1 1946 
BE TOL) socdwcnnda c*| New York Trust Co., trustee. 


Bonds.—Are guar., p. & i., by the Manila Elec. RR. & Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and int., at which price bonds can be 
drawn by iot. See V. 80, p. 220. $24,000 are held in sinking fund and 
$84,000 are in treasury, not incl. in outstanding amount as above. 

ROAD.—Operates 7 miles of track from Manila to Fort William McKin- 
ley and Pasig.—V. 84, p. 220; V. 95, p. 1542. 

I - 


MONTREAL, CANADA. 


MONTREAL TRAMWAYS & POWER CO.—A holding company. 


ORGANIZATION.—Incorp. in London, England, in 1908, and controls 
the following: 
Montreal ‘lramways Co., Montreal Public Service Corp.. 
Canadian Light & Power Co., Montreal Hydro-Elec. Co., Ltd. 

Montreal Tramways Co. and Can. Lt. & Power Co. stockholders received 
1% shares of Mont. Tram. & Power Co. stock for each share of their stock. 
V. 94, p. 417, 207. 

In March 1917 issued $5,350,000 2-year 6% secured gold notes to refund 
in part the $7,000,000 notes due Apr. 11917. V. 104, p. 1264 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,.002.000........... i hs a car ca ae a Bi BROMO cncunenace 
Secured notes $5,560,000 1917 6 g A-O $5,350,000 Apr 1 1919 

Oe (610)... cscencue c*\Int. in N. Y., Guaranty Tr. Co., Trustee. 


Notes.—The notes are secured by $1,600,000 common and $6,000,000 
debenture stock of the Montreal Tramways Co. and 5,333 shares of new 
com. stock of the Montreal Tramways Co., upon which 10% has been paid; 
remaining $500,000 notes are reserved for payment of balance due on said 
shares. Red.at100% andint. on any int. dateon 30 days’ notice. V.104, 
p. 1264.—V. 100, p. 734, 812, 1168; V. 104, p. 1264. 


(1) Montrea! Tramways Co. 

ORGANIZATION.—Chartered in 1911 and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022. 1106. Owns and controls entire street 
railway system in Montreal and Island of Montreal, except about a mile of 
interurban line entering the city. 

Principal franchise is, in the opinion of counsel, unlimited as to time but 
gives the city the right in 1922, or at any 5-year interval thereafter, to ae. 
chase portions of the property at an appraised valuation plus 10%. he 
Legislature of Quebec has taken favorable action toward granting a new 
franchise to the co., which, in effect, postpones the time at which the yee - 
erty may be taken by the City of Montreal for 30 years from 1922. Aleg 
lative commission has been appointed with power to act upon the operating 
conditions to cover this franchise. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SER SS REE EE Os a *$4.000,000 Aug '17,2% 
RPGISETO S60CK....ccccences ase 5% 16,000,000 See text 
lst & ref mtge $75,000,000 g{ 1911 5 J-J 16,335,000 July 1 1941 


($500&31,000) Pay in Lon- Harris Tr. & Sav. Bk., Chic., Trustee. Nat 
don p&i in £=$4 86 2-3.c*| Tr. Co., Ltd., Montreal, Co-Trustee. 
Sterling deb Montreal St Ry{ 1893 4% F-A 681,333 Aug 1 1922 
secured by trust deed____ _ Interest at Bank of Montreal, London, Eng. 
Mont St Ry deb $1,500,000 g{ 1902 4% ¢ M-N 1,500,000 May 1 1922 
($100, $500 and $1,000)_c*\Interest at Bank of Montreal, Montreal. 
Mont St Ry new debentures{ 1908 44M-N_ 2,238,667 May 1 1922 
£460,000 (£100) Int. at Ba of Montreal, Montreal, Can., 
London, England. 


and 
* Including as of June 30 1917, $605,700 unpaid and subject to call. 


Bonds.—Of the Ist & ref. bonds $3,273,000 are reserved to retire under- 
lying bonds (there being also $1,063,985 in cash deposited in addition for 
this purpose). Remaining bonds are for extens. and add’ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any int. date. Int. payable in N. Y., Chice., 
Montreal and London. V. 93, p. 1463. Listed on the N.Y., (V.97, p. 1025). 
Montreal and London stock exchanges Under a trust deed, Mont 
Street Ry. debs. of 1902 and debs. of 1908 are ofequalrank. Asof June 30 
1917, $1,146,847 of the underlying bonds reported outstanding had been 
redeemed and canceled. 

Dividends.—On deb. stock 5% 
1913 an interim div. of 5% was 
stock. 


er annum since organization. InApril, 
eclared on the paid-up common capital 
A quar. div. of 24% was pola Aug. 1913 (V. 96, p. 1840), and 


2%% quar. since to and incl. Aug. 





SEPT., 1917.| ELECTRIC 


RAILWAYS 133 








REPORT .—For fiscal oe ending June 30 1917 (V. 105, p. 906): 
Gross et Fn ange eo oem At pwr ll 
Earning. nings. 
$7, 126. 499 $5. 123. 727 $2. 2.248, 33 
99.78 ‘902,71 118 405 
3 "811 .~ 3" 132,3 

From the Pin Oa as above in >. ead there was deducted $110, 000 for 

bas Sa [oem leaving $77,473. 
carried, year end. June 30 1917, 179,974,549, against 156,- 

408. 303 | in "T915-16 


ROAD. — Operates 260 miles of track. The company’s steam power 

one is to be enlarged from 10,000 h. p. to 60,000 h. p. V. 102, p. 345. 

1904 contract was made with the Montreal Light, Heat & Power Co. 
for a supply of power. 


OFFICERS.—Pres., E. Robert; 
Howard Wilson; Sec., Detrick: “‘Dubee.—V. 


(2) Canadian Light & Power Co. 


ORGANIZATION -—Incorp. in Canada on June 2 1904. Rey - descrip- 
tion of company’s developments in V. 91, p. 591, and V. 89, 848. Has 
the perpetual right to distribute and sell power and light in tiontreat and 
several adjacent counties. Distribution system in Montreal has been taker 
over by the Montreal Public Service Corp. 


STOCK AND BONDS— Interest. 
Stock $7 ,000,000 ($100) 
First mortgage $6,500,000/ ---- 5 J-J 

($500 and $1,000) Royal Trust Co., Canada, Trustee. 

Bonds .—1st mtge. bonds are subj. to call all or any at 105 at company’s 
option. Sink. fd. began July 11914. Int. payable in Montreal or London. 


PROPERTY.—Owns a new and modern hydro-electric plant at St. 
Timothee, 28 miles from Montreal; present development about 30,0C0 h. p. 
Ultimate development, 75,000 h. p.— V. 89, p. 848, 1283: V. 91, p. 591. 


(3) Montreal Public Service Corporation. 

This company Coegeersy the a uenotey Electric & Water Co.) has acquired 
the Dominion Lt., Ht. & Po the St. Paul Electric Lt. & Pow. Co. and 
the distribution system of the > ha. Lt. & Pow. Co. in Montreal. Controls 
an established business in various important sections of the city ome eg 
vides a market for a large amount of the power developed by the 
Light & Power Co. 


$550,000 $337,881 $187.473 


McConnell and F 
105, p. 906. 


W tes 0+. ee 
103, p. 490, 2341; V. 


Outstanding. Maturity. 
$6,000,000 





NIAGARA FALLS, CANADA. 


NIAGARA ST. CATHAR. & TORONTO RY.—Elec. and steam road 

ORGANIZATION .—Incorporated in Canada in 1899. <A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine’s 
& Toronto Navigation Co.; also transpcrts freight. 


Shareholders voted 1910 to make an issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Tr. Co., Ltd., Toronto, trustee. V. 90, p. 54, 1296. 


gg AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock 000,000 $925,000  _- 

Railwa 1,900 mortgage gold | 1899 5 g M-N 1,098,000 Nov 1 1929 
es Int. at Canadian Bank of Commerce, 


{S1, ($1,000 or £2054 Tor- 
c* onto, and Bank of Scotland, London. 
[National Trust Co., Ltd., » Toronto, Trustee. 
Second mortgage 


19 
Navigation Co First mort-{ 1903 5 g M-N 200, ‘000 Nov 1 1929 
gage Rav it pale ($1,000 or Int. at Conadian Bik. ofCom.,Toronto& N.Y 
£205 9s Sd) gold Sti National Trust Co., Ltd.. Toronto, | ltl 
Interest a at Bank of “Scotland. London. 


Bonds: .—Of the - +> bonds $20,900 per mile is authorized and issued. 
See V. 82, p. 869. he Navigation bonds are guaranteed by the Railway’ 
p. &i., by Se Neither issue is subject to call. 


ROAD.—Owns and operates 60.89 miles of track. Runs from Port Dal- 
housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. Hasan extension of 18.55 miles 
from Thorold through Fonthill and Welland to Port Colborne; also an ex- 
tension of 12.21 miles from St. Catharines to Niagara-on-the-Lake. Main 
line has been replaced with 80-lb. rail. 49 pass. cars, 30 freight cars, 8 elec- 
tric locomotives, 3 electric snow plows and 19 miscellaneous cars. Also 
owns two steamers. Permission to build several extensions has been 
granted by the Dominion Parliament. 

EARNINGS.—For year ending June 30 1914, gross, $553.765: oper. 
exps., $404,676; net, $149,089; charges, $114,057; surplus, $35,032. No 
later statement has been furnished us. 

OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton' 
Toronto; Sec., A. J. Mitchell, Toronto: Trees. has Wee Mitchell, Toronto, 
Can.; Aud., D. 3. , cee Gen. Mer., . B. Seixas, St. Catharine's. 


—V. 90, p. 54 
Ne 


OTTAWA, CANADA. 


OTTAWA TRACTION CO., LTD.—A holding company. 

ORGANIZATION. <—taoup- Oct. 23 1913, and has acquired $1,726,200 
of the stock of the Ottawa Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $10,000,000 ($100) Q-J $5,178,600 Oct.'17,1% 

Dividends.—First div.—1% ee July 1 1914; same rate quar. since, 
with 1% extra in January, mak ng 5% per annum. 

OFFICERS.—Pres., T. Ahearn; V.-P., yar Y. Soper; Sec. & Treas., 
James D. Fraser; Aud., H. T. Burpee. - 104, p. 560, 1896. 


(1) Ottawa Electric Ry.—A trolley road. 

ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry 

In Nov. 1912 increased its auth. stock from $2,000,000 to $4. 000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $4,000,000 ($100) Q-J $1, itt 900 See text 
First mortgage $500, 000 gold{ 1897 4¢J-J 410,000 July 5 1922 

($l, c*i Interest at company’s office. Trustee is 

Toronto General Trusts C orporation. 

Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must be retired in each of the 10 years preceding maturity. $90,000 have 
been retired. 

Dividends.—From 1893 to 1905, 8% per annum; in 1905, 27 
1906 to 1911, inclusive, 12% per’annum; in 1912, 16% %; since, 

EARNINGS. wet years ond. Dec. 31 (1916 report in V. 104, 

l Net Interest, Conting. Dividend Balance, 
arnings. Earnings. Tazes,&c. Account. 5%). Surplus. 
12 $484,564 $196,239 $65,000 $281. 535 $3). 790 

15 1,041,100 383 ,774 84,798 281,535 441 

Pass. carried in 1916, 27,033,778, against 24,361,867 in 1915. 

ROAD.—Operates 51 miles of track in city, and to Hull, 
Britannia-on-the-Bay and Government Ex erimental Farm. 

of 60 acres at Re panese-cn-the-may Standard gauge. 
and 115-lb. T and girder. 

OFFICERS.—Same as for Traction Co.—V. 104, p. 1896, 2343. 


—_—S 


PONCE, PORTO RICO. 


PONCE ELECTRIC CO. -~Enprepemnet in New Jersey in 1902. Owns 
the securities of the Ponce Ry. & Li Co., which owns the railway between 
Ponce and the Pla 2 (Port) and does the entire on and 
of Ponce and the Playa. Railway franchise e es in 1961, 
franchise in 1963. 

STOCK AND BONDS— 
Stock $500,000 ( 


extra; in 
15%. 
- 1896): 


Rockliffe, 
Has a park 
Rails, 72, 80, 94 





wer business 
electric-light 


Date. Interest. Maturity 


$100) 
Collateral trust first mcrtange 1902 6g M-N 215. 000. May 1 1927 
$750. 000 gold tfirae at Boston 8. D. & Tr. Co., Boston. Trus. 
ds.—Callable as a pat A at 105 and int. on any int. date. A sinkin 
fund ar 1% per annum of bonds issued became operative May 1 1903 an 
is invested in the bonds at not more than 107 6 and int. $35,000 bonds 
had been canceled by this fund to Dec. 31 1916 


Outstanding. 





EARNINGS.—For 12 months ending Dec. 31 (combined companies): 
Y G Net(aft.Tazr) Interest. Sink.Fd. Surplus. 
$49,790 $27,039 $2,500 $20,251 
4,564 60,531 27 497 2,500 30,534 
ROAD Paw | aly 5.6 miles of equivaient single track, .54 miles of 
trackage. 12 cars. Gauge, 1 metre. Power station has 950 k. w. capacity. 


OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., William T. Crawford; Gen. Mers., Stone 
& Webster Mgt. Assn:—V. 74 » D. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED. 


ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
ahd business of San Juan, San Turce and Rio Piedras; also controls entire 

ighting systems in cities of ‘Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island.’ Its lighting franchises in San Juan and San Turce are 
perpetual. The Comerio Water Power and Caguas Tramway franchises 
are for 99 years from 1906. The street railway franchise runs until 1959 
An express service was inaugurated in 1908 in conjunction with Porto Rico 
Express Co. 

Contract.—Has a 5-year street-lighting contract with the city of San 
Juan, expiring in 1919, and with about 30 other towns for various periods. 


STOCK AND BONDS— Date. 
Common stock $3,000,000 
Pf $1,000,000 ($100) 7% cum- Q-J 
First mortgage $3,000,000{ 1906 5 M-N 86.000 Nov 1 19 

($500) gold Int. at Montreal Trust Co., Trustee, 
Montreal and Halifax, - Metropol. Bk., Tor. 

1912 5M-N ,000 May 1' 1962 
Int. in London, Sonieal and Toronto; Mon- 
treal Trust Co., Trustee. 

Bonds .—First mtge. bonds are subject to call at 105. Sink. fd. of 1% 
of bonds issued plus one year’s int. on canceled bonds began Nov. 1908. 
$314,000 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. Of ref. gen. mtge. bonds £552,000 are reserved for 
lst M. bonds and £90,200 are in treasury; remainder for future require- 
ments under restrictions. Subject to call as a whole or for oun. sink- 
ing fund (1% of bonds out beginning in 1937) at 105 and int. - 94, p. 

1566. Are listed on London Stock Exchange. 


Dividends.—First div. on pref., 13%%, paid Jan. 10 1910, ond same 

amount quarterly since to and including July 1917. Oncom., Ist div.,1%, 

aid Oct. 1911. In 1912 and 1913, 4%. In 1914, Jan., 1%; April, 1%: 
uly,1%. Nonesince. 

,_RE PORT. —For calendar 
Gross. " Oth.Rev Interest. Pref.Div. 

$829,057 $416,626 $5,347 $200,533 $70,000 $151 

747,180 377,361 3,454 204,886 70,000 

ROAD.—Operates from San Juan to Rio Piedras, 9 miles. electric. 

Standard gauge. An extension of 18 miles to Caguas, which is being oper- 

ated by steam, meter gauge, was completed in 1908. 


OFFICERS.—Pres., Dr. D. E. Toeuen, 4 g. 3V.-P., 
Sec. & Treas., F. C. Clarke; Gen. Mer Sewell. 
V. 99, p. 463, 895, 1367; . 100, Dp. 902: Vv. Cron Dp. 1163; V. 


Ve 


QUEBEC, CANADA. 


QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 


ORGANIZATION .—Incorporated in Canada on Nov. 19 1909 as a con- 
solidation of the following properties (V. 89, p. 1598): 


Quebec Ry., Lt. & Power Co. Quebec Jacques Cartier Electric Co. 
Quebec Gas Co. |Canadian Electric Light Co. 
Frontenac Gas Co. | Quebec County Railway Co. 


These companies do an electric-light and Ress gas and street railway 
business in Quebec and surrounding parishes. Has conwrest with the 
Stadacona Hydraulic Co. for supply of power. - 94, p. 


Purchase by Government.—The Dominion AE ws. oe contr, acted to 
pure hase (ownership to date back to July 1 1916) the following lines: wo 
Quebec Montmorency & Charlevoix Ry., extending from_St. Paul St., 
Quebec, to St. Joachim, 43.2 miles; (b) Quebec & Saguenay Ry., extending 
from its junction with the Quebec Montmorency & Charlevoix "Ry. at St. 
Joachim to Nairn Falls, 62.8 miles; (c) Lotbiniere & Mesantic Ry., extend- 
ing from Lyster to St. Jean des Chaillons, about 30 miles. The purchase 

rice of these properties is to be ‘‘the value thereof as determined by the 
{xchequer Court of Canada; said value to be the actual cost of anid rail- 
ways, less subsidies and less depreciation, but = wd Ra exceed $4,34 
exclusive of outstanding bonded indebtedness, wh s to be Sane b 
the Government, but not to exceed in all $2, 500, 000" a. the $2,500, 
Quebec-Montmorency Ry. Ist M. 5s of 1899, due 1923]. The lines are to 
be operated by the company until actual possession is taken and the com 
panies must render an accounting to the Govt. creas June Ay 1916 until 
the properties are taken over. See V. 102, p. 2255; 103, p. 579; V. 

560. In 1916 the Canadian House of », Ab. adh voted S appropr ints 
84, 000,000 for the purchase of the foregoing lines. During 1917 $332,255 
was expended on the properties and on Sept. 6 1917 the House re 
appropriated the remainder, $3,667, oe. No doneon fixing the purchase 
price has as yet been handed down. 105, p. 1209. 

The Quebec Ry., Lt., Ht. & Pow. ne acquired the Quebec & Saguena 
Ry. Co. in 1911 through purchase of its $2,500,000 stock and 
5% bonds and in turn issued fts own bonds of 1911 and 1912 shown in’ the 
table below, to pay for same. V. 92, p. 882, 528. These bonds were In- 
tended to provide for Quebec-Saguenay line, extending 5644 miles from 
Cape Tourmente to Murray Bay. In Sept. 1912 construction work on this 
line was stopped because of non a Al by Saguenay Co. of claims of 
contractors for construction work (V. 95, p. 1040; A a 203). Payments 
were subsequently made but work was not resumed e Dominion Govt. 
is now proceeding with the completion of the road. 

In Aug. or Se - 1917 the company was awarded $275,000 for the pro 
erty known as the Quebec Gas Co.'s land, which was expropriated by the 
Federal authorities, according to a decision by the Exchequer Court. 

Coupon Payments Delayed. —The interest due June 1 1913 and Dec. 1 
1913 was not paid when due and in Sept. 1914 it was announced that the 
coupons due June 1 1914 were not paid on time, the company following the 
policy of paying the at at intervais through the three months 
following the due date. 99, 748. Subsequent coupons have ban 
paid within the time limit Shoe 

Int. due Dec. 1 1914 on the Quebec-Jacques Cartier Elec. Ist refdg. 58 
was defaulted. <A protective committee was formed with W. L. Hal n, 
111 Broadway, New York City, as Secretary, and bondholders were re- 
quested to s josit their bonds with the Bankers bar Co., New York. 

100, p. Interest was subsequently paid. V. 100, p- 559. Sub- 
sequent Ce have been paid to date. 

Company's Powers Enlarged.—See V. 97, p. 1427. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity . 
Stock $10,000,000 ($100) Q-J15 $9,999,500. an. 15 °12,1 
Consolidated mortgage '$i62 5zJ-D 4,995,400 Dec. 1 1939 

00 $500 and Int, at Montreal Trust Co., Sfous., trustee. 


ank of Scotland, London, 000 Bi 
ec 1 1941 
lst ref $1, 900.000 trustee. 


5 J-D 849,000 
1,000) Trust Co. of America, N. Y., 
g Int. in N. c*(Int. at Royal Bank of Cansda, Quebec. 
ie-Bag Diy on Faia to be taken over by Govt.— 

Que-Geg iv istas $2,500,000/ 1911 5 F-A 2.356.000 Feb. 1 1941 
sink P & i payable in{Int. at Dominion of Can. Tr. Co., Montreal 
me dey or Krenation curr_c*| Trus., or at office $f R. Forget, Paris. 

Que Ry LH & P new migo) 1912 54J-J ,000 Jan 1 1942 
60,000,000 francs(500 fr) a 

Quebec-Montmorency Ry M 1899 5% 500,000 June 1 1923 

old $2,500,000 ($100 $500; Int. at Bank of Menten: Montreal, and 
1.0 c* Union Bank of Canada, Quebec 
Stock is listed in Paris 


Bonds .—Consol. wien. 5s of 1909 are red. at 105 and int. on any int. day 
,659,000 of the consol. bonds are reserved to retire underlyin: bonds and 
1 265 O00 —y in treasury. $144,000 Quebec-Saguenay Div. bonds have 


— Outstanding. Maturity. 


Refunding general mortgage 
£1,500,000 (£100) 


ears: 
et lus. 
439 
105,930 


Ww. Ross,; 
—=V , os ‘Dp. 763; 
104, p. 765. 





$1,00 
Quebec-Jacques pete of Pow( 1901 
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ELECTRIC RAILWAYS 





[Vot. 105. 








Dividends .—Initial div.—1%—paid April 15 1911; July, 1%; Oct., 1%. 
In 1912, Jan., 1%; none since.{ 


REPORT .—For years ending June 30 (1916 report in V. 103, p. 1410): 
ret 


June 30 Gross Misc. Chargesand Balance, 

ear— pornegs. Earnings. Credits. Tazes. Surplus. 
lg) rea $1,731,732 $701,981 $236,869 $723,447 $215,403 
pie | ee 1,548,096 623.279 235,978 739,482 119,775 


ROAD.—Owns 19.77 miles of track in Quebec. 
gauge, 4 ft. 8% in. 


OFFICERS.—Pres.. Sir Rodolph Forget, M. P., Montreal; V.-P., Lorne, 
©. Webster, a oe Sec. 
Gen. Megr., . J. Lynch; Comptroller, N. 
1590, 1700; V. 105, p. 716, 998. 


a 
SHERBROOKE, QUEBEC. 
SHERBROOKE RAILWAY & POWER CO. 
Control.—As of March 1 1917 the Southern Canada Power Co. acquired 


56 and 70-Ib. T rails, 


K. Tennent.—V. 104, p. 


brooke Ry. & Power Co. stock for 1 share Southern Canada Power Co. 6% 
preference stock, cumulative from Jan. 1920. V. 104, p. 74. 


ORGANIZATION .—Incorp. in 1910 in Quebec, Can., as successors to 
the Sherbrooke Street Ry. In July 1911 acquired the Eastern Townshi 
Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also owns t 
Lennoxvile Light & Power Co. Controls major part of the electric light 
and power business in the district between Sherbrooke and the International 
Boundary. 

In 1913 acquired the Burroughs Falls Power Co., which controls the elec- 
tric light and power business in Ayers’ Cliff, Que. V. 97, p. 1824. In 1914 
acquired the International Elec. Co., doing the electric lignt and power 
business in Derby Line, Vt., and in 1915 acquired the lighting and power 
business of Geo. Gole & Sons in Waterville and Compton, Quebec. 


Franchise in Sherbrooke is for 40 yrs., exempting property from taxation 
for Ist 20 yrs. At end of 20 yrs. city may purchase street railway property. 
Consol. mtge. 5s were offered with a 40% stock bonus. V.91,p. 95; V. 93, 
p. 590; V. 94, p. 1120. 

In Aug. 1916 entered into a contract for a supply of 2,000 h. p. from the 
Southern Canada Power Co., Ltd., to be used in connection withits own 
power development. 


STOCK AND BONDS— Date. {nterest. Outstanding. Maturity. 
OE POY a ee Rt ef eee 
Consol. M. $1,500,000 gold{ 1910 58 J-J 1,006,000 July 1 1940 


s f ($500 or £ equivalent) tf|Montreal Trust Co., Montreal, Trustee. 
Sherbrooke Street Ry Ist M tf 1897 5 g J-J 100.000 J’ne 30 1927 
Collateral notes ($100,000) g/ 1915 7 M-S 32,500 Sept 1 1920 
($100, $500, $1,000) iInt. at Prudential Tr. Co., Ltd.. Mont., trus. 

Bonds.—Of remaining consol. mtge. bonds, $194.000 are for future ex- 
tensions, $100.000 are to retire Sher. St. Ry. bonds, and $200,000 are 
deposited as security for the notes. Int. atany branch of Eastern Town- 
ships Dept. of the Canadian Bank of Commerce in Canada. or at Nationaj 
Bank of Scotland, London, Eng. Red. as a whole at 105 and int. on any 
int. day, or in part for sinking fund. Cum. sinking fund of 1% began 
July 11916. $16,000 held in sink. fund. The collateral notes are secured 
by deposit of $200,000 cons. M. 5s. They are red. at 102% and int. on 3 
months’ notice. 


REPORT .—For years end. June 30 (inter-co. charges eliminated in 1916): 
June 30 Total 


Net Bond Other Written Office Balance, 

Year— Income. Revenue. Interest. Int. Off. &c..Erp. Surplus. 
1915-16_-$140,069 $66,350 $54,525 $3,899 $2.780 $1.42 $3,719 
1914-15... 146,769 55.920 49,535 4,204 376 1,780 24 


ROAD.—Owns 10% miles of track in Sherbrooke, 
extension to Lennoxville. Standard gauge, 70-lb. T rail 

OFFICERS.—Pres., Clarence J. McCuaig; V.-P., 
Treas., L. C. Haskell; Supt., F. A. Chisholm.—V. 
p. 1688; V. 104, p. 74, 664. 


— EEE 


SYDNEY, NOVA SCOTIA. 
CAPE BRETON ELECTRIC CO., LTD. 


ORGANIZATION .—Incorporated in Nova Scotia and does the entire 
electric railway and lighting business in Sydney; the entire electric lighting 
business in North Sydney, the Sorry business between Sydney and North 
Sydney, and operates an interurban line between North Sydney and Sydney 
ines. Also owns capital stock and $220,000 of the $389,000 lst M. bonds 
of the Sydney & Glace Bay Ry. Co., Ltd., an interurban line 19 miles in 
length between Sydney and Glace Bay, which is operated under lease for 99 

ears from Jan.11911. Guar. payment of said pomepeny's bonds, principal, 
nterest and sinking fund. Franchises expire 1931 and. 1932. n Ma 
1914 authorized pref. stock was increased from $250,000 to $500,000. 


including 3-mile 


S. H. Ewing; Sec. & 
101, p. 924; V. 103, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,125,000 ($100)-. .--- M-N $1,125.00 May ‘17,155 
Pref 6% $500,000 ($100)----. _... M-N 234'000 May ‘17,3 
First mortgage $1,500,000) 1902 J-J 1.096.000 Jan 1 1932 


5 
OO" Sg ia pa c_ntf\Int. at State St. Tr. Co., Boston, trustee. 
Sydney & Glace Bay Ist M,/ 1902 54J-J 169,000 Jan 1 1932 

$500,000 guaranteed _c_ntf\Int. at Royal Trust Co., Montreal, trustee. 
Stock.—Preferred stock is redeemable at 120. 


Bonds .—Of the Ist mtge. bonds, $2,000 canceled for impt. fund. Impt. 
fund of 1% of bonds issued. Red.at1l105andint. Of the Sydney & Glace 
Bay lst mtge. bonds, $51,000 have been canceled by sink. fund, $220,000 
held by Cape Breton Elec. Co. Red. as a whole at 110 andint. Sinking 
fund of 1% per annum. 


Dividends.—6% yearly on pref. stock. On com., first div., 14%, paid 
Nov. 1910; in 1911. 4%; in 1912, 4% & 1% extra; in 1913 and 1914, 6%. 
In 1915 and 1916,3%. In 1917, May, 14%%. 


EARNINGS.—For 12 months ending June 30: 


Year— Gross Net (aft.Taz). Interest. Sk.,&c.,Fds. Surplus 
oS) ie $425,544 $172,487 $63 381 $15,360 $93 ,746 
Iw icig ooce 81,701 158,300 63,300 15,312 79,688 


ROAD.—Cape Breton Electric Co., 12.6 miles; Sydney & Glace Bay, 19 
miles; total, 31.6 miles. Gauge, 4 ft. 8% in. 22 passenger and 9 other 
cars. Power stations have 1,800 k.w. capacity. 


OFFICERS.—Pres., A. 8. Pratt; V.-P., Frederick S. Pratt; Sec., W. T. 
Crawford; Treas., H. B. Sawyer; Gen. Mers., Stone & Webster Mgt. Assn., 
Boston.—V. 100, p. 1078, 1436; V. 102, p. 1718; V. 105, p. 1103. 


ce 


TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION .—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street Railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. Owns, directly or indirectly, practically the 
entire capital stock of the Toronto & Mimico Ry. (now the Toronto Power 
Co., Ltd.); Toronto & Scarboro Elec. Ry., Lt. & Pow. Co.; Metropolitan 
Ry.; Schomberg & Aurora Ry.; Toronto & York Radial Ry.; Toronto Power 
Co., Ltd.; Electrical Development Co. of Ontario, Ltd.; Toronto & Niagara 
Power Co.; Toronto Electric Light Co., Ltd.; London Electric Co ae 
(now part of Toronto & Niagara Power Co.); Niagara 

ion Co. (N. Y.) and Niagara Falls Gas & Elec. Lt. Co. (N. Y.). In 
Oct. 1902 stock was increased to $7,000,000, and in April 1906 to $8,000.- 
000. On Aug. 14 1911 stockholders voted another increase to $12,000,000. 
and also the payment of a stock dividend of $1,000,000. Stockholders 
were allowed to subscribe for $2,000,000 of the stock at par. V. 93, p. 230, 
470. On May 29 1916 the shareholders voted to increase the stock to 
$15,000.000 to provide funds for the financial requirements of the company 
and for necessary extensions and betterments for the subsidiary companies. 
10 aoe yee taken by the directors as to disposition of new s ‘ive - 

’ Dp. ° 


Payments to City.—As to annual payments to city, see “‘S ] Te 
Biey, 1898. Paid to city in 1916, $1,113,010; in 1915, $1.064.( ro: in 1918, 

1,122,914; in 1913, $1,089,708; in 1912, $942,049; in 1911, $822,233: in 

910, $727,480; in 1909, $640,281; in 1908, $578,995; in 1907, $542,091. 


Falls Electrical Trans- 


ps | 
e 


| 
| 
: 


, Arthur LeMoine, Quebec; Treas., R. A. Wwieen: | 
/ 560, | 


Purchase by City Authorized.—On April 23 1913 the Ontario Legislature 
passed a bill authorizing the city to purchase the company’s property; also 
the rights and interests of all companies and persons owning or operating 
electric railways within the city and such plants of them outside the city 
as it may deem expedient. The city is also authorized to borrow the money 
required therefor. For further details see V. 96, p. 1365. Authority to 
gescaese the Toronto Electric Light Co. was given under a previous Act. 

or negotiations in 1913-1914 for the purchase of the company’s property 
by the city, see V. 96, p. 1774; V. 97, p. 238, 1664, 1899. n Sept. 21 1914 
Mayor Hocken announced that in consequence of the changed conditions 
brought about by the war all negotiations had been discontinued. 

Notes .—$1,250,000 6% gold notes, due $500,000 Dec. 1 1917 and $750,000 
Dec. 1 191%, were issued in Nov. 1916 to retire a like amount which fell due 
Dec. 1 1916 (V. 103, p. 1982). The original issue was sold in Nov. 1914 
for financing extensions and improvements of the Toronto Power Co. 


| V. 99, p. 1675. 


, i - | grievances. 
more than 9,000 shares of the co.’s stock on the basis of 4 shares of Sher- | 4 to 7 cents per hour, which were accepted by the men and the company. 





Strike.—The strike begun at midnight July 10 1917, was declared off 
July 13, the men accepting a temporary offer of 6 cents an hour increase and 
agreeing to a board of conciliation, instead of arbitration, to discuss their 

The board in August 1917 awarded increases ranging from 

STOCK AND BON DS— Date. interest. Outstanding Lust L190.,&¢ 
Stock $15,000,000 (3100)---- ---- Q-J $12,000,000 Oct."17,2% 
First M, $4,550,000, $ & £,§ 1892 aA\% eg abt. 2,957,403 Aug 31 1921 
$35,000 per mile______- c*\Trus., E.R.Wood,'lor.,& K.4&.Angus, Mont. 
Notes $2,000,000 ($1,000)red{f 1914 6g¢J-D1 1,500,000 1917-1918 


at 102% & int on 30 days.c\Int. pay. in N.Y.,Toronto, Mont. & London. 
Toronto & York Radial Ry| 19 5¢A-O 1,640,000 Oct 1 1919 
first mtge gold ($1,000); National Trust Co., Ltd., Toronto, trustee. 


guaranteed c*| Int. at Bank of Montreal, Toronto and N. Y 


a Interest and principal on sterling bonds pao Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London, E. C. 


Sinking Fund.—The company is obliged to redeem 5% of its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 


Bonds.—The first mtge. covers entire property, subject fo payments due 
the city. Over $1,592,000 first mtge. bonds have been reti . Bonds are 
listed on London Stock Exchange. The notes mature $750,000 Dec. 1 1917 
and $750,000 Dec. 1 1918. They are endorsed by the Toronto Power Co. 
The Toronto & York Radial Ry. first mtge. 5s are guar., principal and 
interest, by the Toronto Ry. 


Dividends.—In 1898, 4%; in 1899, 4%; in 1900, 4%; 
1902 to 1905, incl., 5% 


: in 1901, 4%%; in 
er annum; in 1906, 5% %; in 1907, 6%; in 1908, 


6%; in 1909, 6% %; in 1910, 7%; in 1911, Jan., 1% %, April, 1% %, July, 
144%; in Aug. declared a $1,000.000 stoek dividend (V. 93. p. 470): Uct.. 
2%; in 1912 and since, 8% per annum. ‘ 


ROAD .—Operates 127 miles of track; 69, 73 and 90 Ib. girder and 70-Ib. 
T rails. Owns 1,010 passenger cars, of which 777 are motor cars. 


REPORT .—Of Railway Co. forcal. years. 1916 report in V. 104, p. 857. 
Calendar Gross et Total ivi 


Ni ividends lance, 

Year— Earnings. Earnings. Deductions. Paid. Surplus. 
yp) = $5,973,161 $2,622,503 $1,281,711 (8%)$958,826 $381,966 
SEEM cowen 5,694,136 2,443,524 1,251,035 (8%) 957,952 234,538 


Revenue passengers in 1916, 149,529,754; 
revenue, 142,061,258; transfers, 62,398,638 


OFFICERS.—Pres., Sir William Mackenzie; V.-P., Frederic Nicholls, 
Mer., Robt. J. Fleming; Sec. & Treas., J. C. Grace.—V. 105, p. 291. 


transfers, 61,342,763; in 1915, 


(1) Toronto Power Co.— 

Entire stock is owned by Toronto Ry., $2,000,000 directly and $1 .000.000 
through a subsidiary eer 

Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 
Light Co. and $2,992.600 of the $3,000,000 common stock, $2,981,400 of 
the $3,000,000 pref. stock and $5,014,000 lst M. 5% bonds of the Electrical 
Development Co. 

The franchise of the Toronto Elec. Lt. Co., dated Nov. 13 1889, gives 
the city the option of purchasing the property on Nov. 13 1919 on a basis 
to be fixed by arbitration, failing agreement as to price, on one year’s notice. 
If option is not exercised in 1919, city has no further rights of purchase 


for 20 years. The Electrical Development Co.'s franchise extends to 1953, 
wae rivilege of renewal. 
Dn 


une 1916 the Toronto Elec. Lt. Co. issued $1 000.000 3-year Ist M. 
57% gore gr retire a like amount of 44 % debentures due July 1 1916. 
° e Dp. 2 ; 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ONS OS ee ee oe See text aaa 
Tor Pow Co Ltd deb stk, sterl’g 1908 4% J-J $649,750 July 6 1918 
Tor Power Co cons deb stock/{ 1911 4% M-N 15.998,.315 1941 

$25,000,000 goer Pp & i by{ British Empire Trust Co., Ltd., London. 

Toronto Ry Co$& £___-_- Trustee. Callable at 105. 

Tor Pow Co gu bds $4,250,-/ 1914. 5 g J-J 4.068.800 July 1 1924 
000($100, $500 & $1,000)c*\Int.in N. Y., Nat. Tr. Co., Ltd., Tor., trus. 
Elec Devel Co $10,000,000! 1903 9,846,500 Mar I 1933 
ist mtge ($500) g-..-.- c*\Int. at Can. Bk. of Com., Tor Y. & Lon 


Toronto Elec Lt Ist M $1,-f 1916 5g J-J 1.000.000 July 1 1919 
000,000 gold ($1 ,000)__.c*\Interest payable in N. Y. and Toronto 
The deb.stock of 1908 of the Toronto Power Co. is guar. unconditionally, 

prin. & int., by Toronto Ry. Co. Secured by $2.000,000 bonds and four- 

fifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink. fund for 
same equal to one-tenth of stock is payable annual! V.87,p. 286. Amount 
redeemed and sink. funds on hand, $1,783,583. oronto Power Co. bonds 
of 1914 are also guar. unconditionally, p. & i., by Toronto Ry. Co. They 
are callable at 100 and int. on any int. date on 3 mos.’ notice. Electrical 

Devel. Co. bonds have sink. funds which began in 1911 of $1 per vear for 

each electrical h. p. sold. V. 88, p. 1316. Of the Tor Pow. Co. cons. deb. 

stock, $11,000,000 are reserved to retire like amount of Elec. Devel. and 

Tor. Elec. Lt. bonds, and remainder is for extens and impts at 80% of 


cost. Sink. fund began in 1913, calculated to retire whole of stock at ma- 
turity at 105. Int. is payable in London and Toronto. See V. 93, p. 1328. 
The Toronto Elec. Lt. bonds are red. as a whole or in part, but not less than 


$500,000, at 101 and int. on any int. date after July 1 1917. V. 102, p. 2347. 
RESULTS.—Of Toronto mies. Lt. Co. for calendar years: 


Year— 915. 1914. 1913. 1912. 
Number of customers___.-- 5,844 25.398 22,191 19,812 
Kilowatt hours sold_____._- 51,395,537 59,581,385 52.767 .244 41,306,323 
Gross earnings............ $1,320,085 $1,341,121 $1,250,537 $1.168,673 
Net, after taxes, &c__..___- 371,997 374,833 367.752 402,691 


PROPERTY .—Leases the Electrical Devel. Co.'s hydro-electric power 
plant at Niagara Falls, Ont., with a total generating capacity of 140,000 h.p. 
of which 15,000 h.p. held in reserve, and two transmission lines (4 circuits) 
into Toronto on private right of way. The Tor. Elec. Lt. Co. owns a 
steam auxiliary power plant of 17,500 h.p. capacity.—V. 95, p. 364; V. $6, 
p. 423; V. 99, p. 1216; V. 102, p. 2082; V. 103, p. 1987. 





BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 

ORGANIZATION .—Incorp. July 12 1912 in Canada with $120,000,000 
($100) auth. stock and has acquired through exchange of its stock for stock 
of the newly acquired companies (on basis shown in V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & 
Power Co. and Sao Paulo Elec. Co., and through the first-named company 
controls entire capital stock of Rio de Janeiro & Sao Paulo Telephone Co. 


STOCK AND NOTES— Date. Interest. Outstanding. Maturity. 
Ordinary, $110,000,000____.- -.-- -M $106,417.800 See text. 
Pref 6% cum$10,000,000($100) _.-- 6 Q-J 10,000,000 Oct ‘17.1 
Secured notes $7,500,000 gold| 1916 6gM-N 7,500,000 Nov 1 191 

ee ME gc ha mee cjInt. payable in N. Y., Toronto & Montreal. 


Stock.—The pref. stock is conv. into common stock at any time on basis 

of 1 1-5 shares pref. stock for 1 share of common. V. 96, p. 1421. Pref. 

stock listed on London and Toronto stock exchanges. ommon stock 

wted on ‘Poronto, Montreal, London, Belfast and Brussels stock exchanges. 
. 97, D.- . 


Notes.—Direct obligation oftheco. Secured by 41 ,028 ,000 ($5,002 
Rio de Janeiro Tram., Lt. & Pow. Co. Gen. M. 5% bonds due 1963; 
£514,000 ($2,501,467) Sao Paulo Tram., Lt. & Pow. Co. Gen. M. 5% 
bonds due 1963, and $7,500,000 Rio de Janeiro & Sao Paulo Telephone Co. 
ist M. Coll. Trust 6% bonds due 1946. Notes are callable, all or part, by 
lot, at 103 and int. on any int. date to and incl. Nov. 1 1918, and at 101 
and int. on May 1 1919. 


933) 


entral Trust Co. of N. Y., trus. V. 103, p. 1686. 
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Dividends.—6% is bein: bes on the pref. stock. First div. on com.— 


1% %—paid Nov. 15 191 In 1913 and 1914,6%. In 1915 and 1916, 
4%. In 1917, March, 1%- June dividend passed (V. 104, p. 1700). 


REPORT.—For pettete ending Dec. 31 (1916 report in V. 105, p. 491): 

Period Cover ed— Inc. Charges. Pref. Divs. Com. Divs. Surplus. 
Yr. end. Dec. 31 '16-_ $6. 019, 473 $344,831 *$ 00,000 me. cyt ‘488 $823,154 
Yr. end. Dec. 31°15_ 5,612,876 218,074 *600,000 249,380 545,422 
Yr. end. Dec. 31°14_ 8,058,813 392,281 *600.000 G 257,119 809.413 
18 mo.end. Dec.31'13 og 522837 324/343 a450,000 b7.735.496 3,012,998 

*6%. a44%%. b7K%. c4%. 


Note.—The unfavorable showing in 1915 and 1916 is due to the decline 
in the exchange value of milreis which fell from about 16 pence for sight 
bills on London prior to the outbreak of the war to an average of about 
12% pence in 1915 and 12 pence in 1916. 


OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith, Toronto.—V. 105, p. 491 


(1) Rio de Janeiro Tramway, Light & Power Co., Ltd. 


ORGANIZATION .—Inco orated under the laws of Canada in June 
1904. Purchased the Rio de Janeiro Gas Co. and three street renwey prop- 
erties (the Villa Isabel Tramway Co., the Sao Christovao Tramway Co. and 
the Carris Urbanos Tramway Co.) Owns or controls entire $5,000,000 
capital stock of Rio de Janeiro & Sao Paulo Telephone Co. (incorp. in Can- 


aa a in 1916 to carry out the plan, delayed by the war, of acquiring, consoli- 
dating and developing the _telephone enterprises.) The company has an 
auth. issue of $7,500,000 6% 30-year - rg yt bonds ( ledged as collateral 
to the 3-year notes of the Braz. Trac., Ltd .), and has acquired 
all the shares of the following co’s pane a yt jh in the last two named: 
Brazilianische Electricitats-Gesellschaft, Interurban Telephone Co. of 
Brazil, Companhia de Telephones Interestadoaes, Companhia Telephonica 
do Estado de Sao Paulo, Companhia Rede Telephonica Bragantina. Also 
owns two water-power plants, gas — and electric-light and power pane: 
In 1909 purchased control of the Ferro Carril do Jardin Botanico ( 
p. 883) and consolidated it with the Tramway Light & Power Co. under an 
re) ting contract. Has also acquired the Jacarepagua tramway lines 
(11 miles). The gas and electric-light franchise expires 1945, gas franchise 
being exclusive until 1945 and electric light until 1915, with a monopoly for 
public lighting until 1945. Telephone franchise in Rio de Janeiro expires 
1928 and is exclusive; the other telephone neice are perpetual or for 
long periods and are mainly exclusive. See V. 83, 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 in very large area of city. Franchises for distribution of 
electric energy for lighting and power service were also extended to 1990. 
Concession to develop power is perpetual. Both stock and bonds are listed 
on the London, Brussels and Toronto stock exchanges. V. 93, p. 528; V. 86, 
B; 1044; V. 88, p. 507. In i il 1909 2d M. bonds were listed on London 
tock Exchange. V. 88, p-5 . See description of property in V. 87, p. 97. 
ng Dec. cen 1911 stockholders voted to increase auth. stock from $40, 600, 000 
to $50,000,000, of which $5,000,000 was offered to stockholders—1 new 
for 8 old (V. 93, p. 1669, 1463). 
On Jan. 2 1914 created an auth. issue of £2,000,000 5% Gen. M. bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. £1,0 have been deposited as security for the Bra- 
zilian Trac., Light & Power Co. 3-year notes. 
STOCK AND BONDS— Date. Interest. Outstanding. yf 


-F $45,000,000 See text. 

A See text 1963 
mr 100. $600 5 g J-J 25,000,000 Jan. 1 1935 
an "$1,000){Int. payable in Toronto, N. Y. & London. 

National Tr. Co., Ltd.. Toronto, trustee 
scitad mortgage bonds (see{ 1908 5 A-O £5,266 ,000 April 1958 
text) (£100 and fr. 500)_.{ Nat. Tr. Co. .. Toronto, trustee. 
Int. at Can. Bank of Com., London, one 

in ‘at ¢ = Canada, Paris and Bruss 

Jardin Botanico Tramway/ 1911 JJ £1.400,000 July 1 i951 
lst mortgage £1,400,000; Nat. Trust C 0., Ltd., Toronto, Can., trustee 
Int. at offices of Can. Bank of Commerce 
in London. New York and Toronto. 
Bonds.—A sinking fund on Ist M. of 1% per ann. of bonds out began in 
1910. The 2d M. debs. are subject to on on 3 mos.’ notice as a whole or 
any part at 105; also subject to sinking fund drawings 


1918. Authorized issue of 2d M. bonds is limited, but 


5 Beomaing Spee} 1 
tog 


nds may 
ae value of bonds of three subsidiary companies Cnt os. April 1 
n deposit of said securities with trustee. V. 92, p. 596, 72 ardin 
Botaaieo lst in . bonds are red. at 102% and int. on 3 mos.’ notice. me 
fund besten ts 1912. Bonds are listed on London Stock Exchange. 93, 
p. 1786. Rio de Janeiro Tram., Light & Power Co., Ltd., a ee to 
— aside semi-annually a — suffcient to meet int. and sk. fd. on Jardin 
otanico bonds; V. 93, p. 
Dividends .—First div., i paid Nov. 1909: in 1910. 44%. In 1911 
and since to May 1917, "B% per annum. No later informati 


EARNINGS.—Earnings are now included in the Sccaiiiek Traction 
Light & Power Co. statement. 


ROAD AND PLANT.—Operates 237.15 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road, 2.33 m. 
owning a hotel on Corcovado Mountain. Has 980 passenger, and 198 
freight gt 2 service cars and 3 locomotives. Capacity of power stations, 

pierre rae | suppiying on Dec. 31 1916 to City of Rio de 
Janeiro a victanty 97,8. e in motors, 10,860 arc lamps, 4 ,395 in- 
candescent lamps. On oly 1 1916 had 31,551 cataeme nes service. 
Gas — in 19 6. "32,761,800 cubic meters. On Dec. 31 1916 had 50,210 
light and power consumers. Passengers carried in 1916, 198,677,975, 
against 191,556,302 in 1915. 

OFFICERS.—Chairman of Board, Sir William Madkensie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith: Gen. Mer., A. Sylvester. Main 
office. 36 Toronto St., Toronto.—V. 94, p. 1247, 1764: . 96. p. 1298. 


(2) The Sao Paulo Tramway, Light & Power Co., Ltd. 


ORGANIZATION .—Incorporated in the Province of Ontario, Canada, 
in 1899 and owns an extensive system of electric roads and electric lighting 
and power business in Sao Paulo, Brazil. Stock and bonds were listed o 

London Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1906 
ee stock was increased from $7,500,000 to $8,500,000 (V. 83, p. 
1390), and stockholders were offered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Ana Ry., a narrow-gauge 
mule line, which has been electrified. Company has secured an exclusive 
30-year concession for distribution of light and power in municipality 
of Sao Bernardo. On Dec. 27 1907 ee as increased authorized 
stock from $8,500,000 to $10,000,000. V.86, p. 53. 

On Jan. 2 1914 created an auth. issue of £i 00 ,000 5% Gen. M. bonds 
to be used as collateral security for raising funds for capital requirements 


when mi--4 £514,000 have been deposited as security for the Brazilian 
Trac., Light Power Co. 3- -year notes. 


STOCK AND nOouDe— Date. Interest. Onision dt: Maturity. 
100) Q- 6,000 Sext text. 
M-S 2 £821,917 Perpetual 
*| ndewens payable in London and Toronto. 
General Mortgage £1,000,000. 5% 963 


ee text 
First mortgage $6, 000, 000 { 5£Z zJ-D 


1 
$6. 900, 000 June 1 1929 
gold ($509) c*| National Trust Co., Ltd., Toronto, trustee. 
Stock.—-Perpetual deb. stock is redeem. at 105 on 6 mos.’ notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock is listed on London Stock Exchange. V. 94, p. 1250. 

Bonds .—Interest is payable 4 oe al Bank of Commerce in Lon- 
don, England, and Nat. Trust , Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to hg 

oo tee -—In 1902, 3% %; in 1903, 5 in 1906. 18 i in 1008, a 

in 1906. 8%; in 1907, 84 “K%; ie 1908, 751909 1 incl li 
1912, Jan., 234%; . 24 £520 Sak, alt BO the eat 
of July 2, i eh plan amalgamation; ov., 24%.- 
In 1913 and since to May age wt 10% per . . No later information. 

EARNINGS.—lIncluded in the Brazilian Traction statement. 


ROAD.—O tes 141. 4 m. of track, all in city of Sao Paulo; 359 passen- 
and 92 freight cars assengers carried d ng 1916, 55,154,564. On 
ec. 31 1916 supplied 332, eee incandescent lamps and 497 public arc lamps 
and 40,491 h. p. in motors, and had 30, Bal light a and power consumers. 
OFFICERS a ae of Board, Sir William Mackensie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith, all of Toronto; Mer G. McCon- 
nel, Sao Paulo.—V. 94, Pp. 827, 1187, 1248, 1250, 1764; ay 95; = "681. 











(3) Sao Paulo Electric Co., ae 
ORGANIZATION, &c.—Incorp. 


Has acquired water wers and franchises for the utilization and sale of 
electric power through the State of Sao Paulo. 


Spa oon AND BONDS— Date. Interest. 


Stock $10,000,000 «shee 
First mtge 2, £2 .000,000 (£500. [ 1912 54J-J 
20) National Trust Co., Ltd., of Toronto, trust. 


in 1910. Stock issued, $5,000,000. 


Outstanding. Maturtty. 


fe £ 


ds.—Red. by a sinking fund beginning in 1922, in annual drawings at 
om or may be red. at 103 at any time on 6 months’ notice, or at par on 
voluntary liquidation or amalgamation with another company. .The Bra- 
zilian Trac Co. agrees to set aside s.-a. out of the gross earnings of 
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and sinking fund, 
and in case the earnings should be insufficient, to meet the same from its own 
revenues. Int. payable in Lonon, Toronto, Brussels and Basle, 
and at Canadian Bank of Commerce or its agencies. Listed on London 
Stock Exchange. V..95, p. 1043; V. 96, p. 65. 


PROPERTY .—Hydro-electric Aha of 30,000 k. w. with an ultimate 
capacity of 50,000 k. w., was completed and placed in operation during 
1914. Has a contract to supply the Sao Paulo Trac., Light & Power Co. 
with 15,000 h. p. and s uppl es electric light and power in Sorocaba, 53 
miles from Sao Paulo. and to the neighboring towns of Sao Roque, Una, 


— and Mayrink. Also operates 3% miles of tracki n Sorocaba; 
cars 


WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY. 


ORGANIZATION .—Incorporated in Manitoba in 1904 and is a consoli- 
dation of the Winnipeg Electric St.  & and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry., oa guarantees bonds of those companies, prin. and int. 
V. 86, p. 1346; V. 101, .D. 1466. Operates the entire street railway and gas 
businene ‘in Winnipeg, the street railway in St. Boniface, and does the largest 
pert of the electric light and power business in those cities and vicinity. 

ranchises either perpetual or for long terms and street railway franchise is 
exclusive in Winnipeg until 1927 and in St. Boniface until 1943. City of 
Winnipeg may purehase the property in 1927 upon 6 mos.’ notice at its 
physical Saluntlon (incl. cost of paving done by co.), to be determined 
arbitration; after Bay iS city uf exercise right to purchase at the end of 
succeeding 5- period on 1 year’s notice. 

in Oct. 191 Sudke | Robson, the P. U. Comminsioner at Winnipeg, denied 

the a of the municipal power plant of Winnipeg to sell current 
in St. Boniface without the consent of the latter city. It was held that 
the We Electric Ry. supplied St. Boniface with current satisfactor- 
ily. p. 1288. 

STOCK AND BONDS— 
Stock $10,000,000 ($100) 
Perpetual debenture stock - -- 


First refunding M $5,000, 





Date. Maturity. 


Interest. Cinan ding 

Q-J $9 See text 
4% A-O2 £900,000 See text 
British ware Trust Co., London, Trustee. 
000; 1905 Byes J $4,000,000 Jan. 2 10 
gold sink fund ($1,000)__c*\Int. at Bank of Montreal, Montreal & 2 
Notes $1,500,000($1, ) red AeiG-17 6gI5-315 1 +500. 000 sidiors 

at 102% on any int. day{ Central Trust Co., N. trustee. Int. at 

on 30 days’ notice ag of Montreal, in + Y. or Toronto & 


in London, E in sterling or of exch. 
Win we Ry mtge $1,000,- ah 000 x 


1898 58 J-J i 
000 ($500) g an. 1 1927 


nterest at Bank of Montreal, Montreal. 


*1,540,000 


*Payable to bankers, partly secured by underlying bonds. 
.—The debenture stock is repayable at no fixed date, but is sub ect 


Stock 
to call at 105 and eaves. 88, p. 626. Listed on London Stock 
a v. 


D. 
Bonds.—Of the $5, 000, 000 ist refund. bonds, $940,000 are reserved to 
retire the first 5s and $60, 000 are in sinking fund. The Royal Trust Co., 
Montreal, is trustee. The new bonds are not subject to call, but 1K%% 


of bonds outstanding is payable to a sinking fund from 1915 to 1924, 
inclusive, and 2% from 1925 to 1934, inclusive. See V. 79, p. 2698. The 
notes are mg J by deposit of £400,000 teneeontmasely “$1,950,000) 
Winni ipes Elec. 4% aaa deb. stock. The notes mature 
$750, Jan. Ee ois and $7 “000 Jan. 15 1919. 

Dividends.— Paid 2%% % gente from April 1908 to April 1911. In 
July rate was incr quar., which amount was paid to and incl. 


Jan. 1915; in April, Tehran Oct. 1915, 2%% each. In 1916, Jan., 2% 
None paid since. 


REPORT. cwer years ending Dec, $1 (1916 report in V. 104, 4 2638): 
Year— gros e: Dividends Balance. 
1916...080, 337, *i80 $1, 398, 139 $952°8 r.$445,252 
1915.._. 3,499,746 1,255,191 774, i97 (9 44)$855,000 def. 374,006 
Passengers tl n 1916, 54,845, 739, against 48,566,959 in 1915. 
ROAD.—Operates 171.912 miles of track, including Suburbes Rapid 
Transit Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 318 motor 
cars and 14 trailers. ompleted in 1907 a 30, h.p. water-power plant. 
Installed a 12,000 h. Ri steam turbine auxiliary plant in 1911, which Peives 
the company an auxiliary steam plant capacity of 20,000 h.p. 
OFFICERS .—Pres., 7. va Mackenzie, Toronto; V. -P., Sir A 
tus Nanton, Winnipeg; 8 & Treas., F. Morton Morse, Winni eg; Gen 
Mer., W. Phillips 102, p. 1061, 1255, 1712; V. 104, p. 1900, 2638. 
(1) Suburban Rapid Transit Co. 
ORGANIZATION. ——Ouganiont in 1902 in Manitoba. 
e 


company t to operate telephone ond Sat aph ~~ and to dispose 
of electric fight. heat and power. Franchis a5 Seers - from 1902 and is 
exclusive. innipeg El c Ry. controls, ‘road "through ownership of 
stock. 


STOOR sep BONDS— Date. Interest. 


Stock $ 
First morteage i. ($1 000), g-c*( 1908 5F-A 
Royal Trust Co., Montreal, 


Charter gives 


Orastendine. M ary 


Guaran Wen cipal and 
interest, by Winnipeg Elec-|Interest at Bank of pe yp Tontreal, 
tric Ry Toronto, New York or London, England. 
Bonds. 7 additional bonds paay be issued at rate of not exceeding $20 
per mile additional road built 
EARNINGS.—For solomon year 1916, gross, $82,539; net, $5, oa: 
charges, $32,554; deficit, $27,507. In 1915, gross, $84,664; net, $19,634 
charges, $30,123; deficit, $10,489 


ROAD.—Embraces 21.021 miles of track from Winnipeg to Headingly on 
the north side % Assiniboine River and beyond the City Park on thesouth 
side of river. - 86, p. 1345. 


(2) oni Selkirk & Lake Winnipeg Ry. 


ORGANIZATION. —Inenep. by Act of PManteobe | Jagisiatre with 
wer to do a steam or el ty nting a wer business. 
ontrolied through ownersnip of $490,000 of stock by the 
Winnipeg Electric Ry. 


Franchises run to 1939 and 1942. 

Has contract for power with Winni Elec. Ry. yormiog to Moy 31 1925. 
Also has contracts with Selkirk to supply power for muni urposes and 
with Stonewall to do a general ight and power business. 

BONDS— Interest. Outstanding. 
Gen Mt & ret bonds 6) 400. 0.900 Cy ‘5 5 J-J 
ae National Trust Co 


5% 

$335 “000 prior lien bonds have been ex: 

Bonds.—Of the bonds 
jepares fy loans to the W 
(end.) by the Winnipeg Elec. Ry . tstand 
plus int. on bonds in fund will retire 25% of issue by maturity. Int. | 
at Bank of Montreal, Winnipeg, Toronto, nee, New York and ( 
sterling at par of exchange) London. Red., all or part, at 103 and interest. 

EARNINGS.—For calendar year 1916, gross, $144,170; net, $55,001; 
charges, $49,544; surplus, $5,457. In 1915, gross, $134,755; net, 56,912; 


charges, $31, 315; surplus, $25,597. 
ROAD.—Operates a line from Winnipeg on west side of Red River to 
Selkive, 22% miles, witn a branch on private t of way from 


Middle 
church to Stonewall, 17% miles (placed in opera J 1 1915). cars. 
—V. 101, p. 924, 1406. - i cae iacnace eeeaten 


Me 
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NEW COMPANIES. 


The following furnishes a reference to the volume and page of the ‘‘Chronicle’”’ where information can be found concern- 


ing a number of companies not represented in this issue of the ‘Electric Railway Section.” 


These are chiefly either newly 


organized companies the affairs of which have not yet advanced sufficiently far to warrant the presentation of a regular 
statement regarding them, or else companies from which it has not been found possible to secure full returns. 


Aberdeen (So. Dak.) RR. V. 102, p. 152. 

Algiers Ry. & Lighting Co., New Orleans, La. V. 103, p. 238. 
Alton & Jacksonville Ry. V. 99, p. 1831; V. 101, p. 526, 692. 

Alton Jacksonv. & Peoria Ry. V. 98, p. 1154, 1691; V. 99, p. 1831. 
Alton & Northern RR. V. 98. p. 1691. 

Altoona (Pa.) Northern RR. V. 97, p. 1114. 

Ardmore (Okla.) Street Ry. V. 102, p. 885, 1625; V. 103, p. 144. 
Atlanta & Carolina (Electric) Ry. V. 99, p. 118; V. 103, p. 319. 
Atlanta & Macon Ry. V. 95, p. 296, 618. 

Bahia Tramway, Light & Power Co. V. 97, p. 1897; V. 104, p. 162. 
Barcelona Trac., Lt. & Pow. Co., Ltd. V. 102, p. 1810. 

Berwick & Nescopeck Street Ry. V. 98, p. 761. 
Big Four Electric Ry. (Cal.). V. 98, p. 1765. 
Billings (Mont.) Railway, Light & Power Co. 
Boise (Idaho) RR., Ltd. V. 104, p. 1488; V. 105, p. 180, 715. 
Boston & Eastern RR. V. 98, p. 154. 

Brantford (Ont.) Street Ry. V. 98, p. 999. 

Bristol & Norfolk Street Ry. V. 103, p. 60; V. 105, p. 605. 
British Columbia Electric Ry. V. 102, p. 344; V. 104, p. 558. 
Brunswick Terminal & Ry. Sec. V. 98, p. 688; V. 100, p. 644. 
Bryan (Tex.) & Central Interurban Ry. V. 100, p. 472. 
Caldwell (Idaho) Traction Co. V. 105, p. 908. 

California Eastern & Northern RR. V. 105, p. 290. 
Camaguey (Cuba) Co., Ltd. V. 102, p. 152; V. 103, p. 144. 
Cassville & Western Ry. V. 95, p. 235. 
Centre & Clearfield St. Ry., Philipsburg, Pa. 
Cheboygan, Mich., Electric Light & Power Co. V. 95, p. 1683. 
Chicago Fox Lake & Lake Geneva RR. V.95, p. 1402. 

Chillicothe (Ohio) Elec. RR., Lt. & Power Co. V. 103, p. 1031. 

City Electric Co., Albuquerque, N. M. V. 101, p. 2071. 

Clarksville (Tenn.) & Dunbar Cave Ry. V. 101, p. 1972. 

Cleburne Traction Co. V. 100, p. 220, 900, 1672; V. 102, p. 975. 
Cleveland Interurban RR. V. 99. p. 406. 

Cleveland & Ohio Central Electric Ry. V. 101, p. 369, 448. 614. 
Cleveland (O.) Rapid Tran. Ry. V. 99; p. 1528, 1832, 1909. 
Cleveland & Sharon Rapid Transit Co. V. 103, p. 2340. 

Cleveland & Youngstown RR. V. 101, p. 1713, 2144; V. 103, p. 144. 
Columbia & Montour Electric Ry. V. 101, p. 1370; V. 105, p. 606. 
Columbus Kenton & Toledo Traction Co. V. 95, p. 297. 
Columbus Urbana & Western Ry. V. 98, p. 386; V. 99, p. 1214. 
Corpus Christi Street & Interurban Ry. V. 98, p. 1071. 

Creston (la.) Winterset & Des Moines RR. V. 95. p. 1607. 

Dallas Southwestern Traction Co. V. 105, p. 909. 

Danville (Va.) Trac. & Power Co. V.95, Dp. 749. 

Dedham (Mass.) & Franklin St. Ry. Vs. 98, p. 1608. 

Delaware & Maryland Traction Securities Co. V 104, p. 2451. 
Delta Light & Traction Co. V. 98, p. 1844. 

Demerara Electric Co., Ltd., Halifax. V. 101, p. 212, 923. 

Detroit Pontiac & Owosso Ry. V.101, p. 1370. 

Dixon (Ill.) Rock Falls & Southwestern Ry. V. 97, p. 298. 
Dominion Traction & Ltg. Co., Ltd., Toronto. V. 100, p. 1751, 1917. 
Eastern Texas Traction Co. V. 96, p. 359, 1422. 

Electric Properties Corp. (N. Y.) V. 98, D. 526. 

Electric Short Line Ry., Minneapolis. V. 100, p. 1832. 

Ephrata & Lebanon St. Ry. V. 97, p. 1583, 1732; V. 99, p. 608. 
Erie Cambridge Union & Corry Ry. V. 97. p. 1583. 

Erie & Central Pennsylvania Ry. V. 96. p. 1156, 1228; V. 97, p. 1733 
Erie Southern Ry. V. 97, D. 1583. 
Fayetteville (N. C.) Light & Power Co. 
Fort Scott & Nevada Lt., Ht... W.&P.Co. V.95, p. 820. 

Fort Wayne & Northwestern Ry. V.96, p. 1228; V. 98, p. 522, 911. 
Fresno Hanford & Summit Lake Interurban. V. 97. D. 1426; 

ve 98, D. 155. 

Fresno Interurban Ry. V. 102, p. 251, 1540, 1625; V. 103, p. 665. 
Frontier Electric Ry., Buffalo, N. Y. V. 84, p. 158; V. 104, p. 361. 
Gary & Hobart Traction Co. V. 104, p. 1701. 

Gary & Southern Traction Co. V. 104, p. 1387. 

Geary Street Park & Ocean RR. V. 98, p. 1920. 

Glendale (Cal.) & Montrose Ry. V. 103, p. 578. 

Goldsboro (N. C.) Traction Co. V. 97, p. 237, 521, 728. 
Hocking-Sunday Creek Traction. V.97, p. 1426; V. 99. p. 608. 
Houston & Texas Central RR. V. 97, p. 1203. 

Independence Neodesha & Topeka Ry. V. 97, p. 299. 

Indianapolis Chicago & Meridian Ry. V.95, p. 480. 

Intermountain Ry., Light & Power Co. (of Colo.) V. 103, p. 2238. 
International Transit Co. V. 93, p. 589; V. 98, p. 1844. 

Inter-State Public Serv. Co. V. 95, p. 680, 1745; V. 96, p. 1157, 1701. 
Irwin-Herminie (Pa.) Trac. Co. V. 95, p. 1745. 

Jamestown Westfield & Northwestern RR. V. 100. p. 2167. 
Kankakee Urbana Traction Co. V. 99, p. 467; V. 105, p. 1104. 
Lacombe & Blindman Valley Elec. Ry. V.99, p. 1597; V. 104, p. 2235. 
Lake Erie & Northern Ry. V. 96, p. 63, 1157; V. 99, p. 1451, 1910. 
Lake Erie & Youngstown Ry. V.96,p.285; V. 97. p. 443. 

Lancaster & Southern Street Ry. V. 103, p. 320, 666. 


V. 104, p. 2235. 


V. 95, p. 1122. 





V. 97, p. 1822. 





| Meriden Middletown & Guilford (Conn.) Electric Ry. 


Lewiston-Clarkston Transit Co. V. 100. p. 1438. 
Lima-Honeoye Electric Light & RR. V. 100. p. 2167; V. 101, p. 2145. 
Lima-Honeoye Falls Light & RR. V. 99, p. 1832; V. 102, p. 522. 


| Lincoln (I1l.) Ry. & Light Co. V. 99, p. 407, 1748. 
| Little Falls (N. Y.) & Johnstown RR. V. 95, p. 111, 1123. 
| London (Can.) & Port Stanley Ry. V. 101, p. 615. 
| Loramie & Minster (O.) Electric RR. 


V. 97, p. 299. 

Los Angeles & San Diego Beach Ry. V. 101, p. 1553; V. 105, p. 716. 
Martinez (Cal.) & Concord Interurban Ry. V. 103, p. 493, 844. 
Medfield & Medway Street Ry. V. 97, p. 443. 
Menominee & Marinette Light & Trac. Co. V. 99. p. 120. 

V. 104, p. 559. 
Mexican Light & Power, Ltd. V. 94, p. 1623; V. 99, p. 891. 

Mexico (Mo.) Santa Fe & Perry Traction. V. 96, p. 1229, 1489. 
Mexico Tramways Co. V. 103, p. 938, 1592, 2078; V. 105, p. 389. 
Midland Valley RR. V. 103, p. 1032; V. 105, p. 181. 

Milwaukee Western Electric Ry. V.102, p. 886; V. 104, p. 1045. 
Minneapolis Anoka & Cayuna Range RR. V. 101, p. 449. 
Minnesota Central Ry. V. 99, p. 197. 

Monterey (Mex.) Ry., Light & Power. V. 99, p. 604; V. 1062, p. 437. 
Montgomery Transit Co., Norristown, Pa. V. 104, p. 1045. 

Moose Jaw (Sask.) Elec. Ry. V. 100, p. 228. 

Morgantown & Wheeling Ry. V. 97, p. 521; V. 104, p. 452. 

Mount Vernon (O.) Electric St. Ry. V. 104, p. 1489. 

Muscatine (la.) & lowa City Ry. V.101, p. 1714. 

Newark & Marion Ry. (N. Y.). V. 101, p. 370. 

New Brunswick Power Co. V. 104, p. 952. 


New Orleans & Grand Isle Traction, Light & Power. V. 95, p. 618. 
New York & North Jersey Rapid Transit Co. V. 95, p. 298. 
New York Westchester & Connecticut Traction Co. V. 98. p. 1761. 


North Alabama Traction Co. V. 100. p. 309. 

North Branch Transit Co. V. 101, p. 1371, 1718. 

Norton Taunton & Attleboro Street Ry. V. 105, p. 290. 

Norwood Canton & Sharon St. Ry. V. 99, p. 1675. 

Ogdensburg (N. Y.) Street Ry. V. 103, p. 494. 

Ohio Service Co. V. 99, p. 1452, 1533; V. 103, p. 2341; V. 105, p. 607. 
Oklahoma Union Railway. V. 104, p. 864. 

Pelham Park Ry. V. 93, p. 1669; V. 95. p. 48. 

Penn Yan & Lake Shore Ry. V. 99, p. 49. 

Phoenixville Valley Forge & Strafford Electric Ry. V. 101, p. 1014. 
Plymouth (Mass.) & Sandwich Street Ry. V. 96, p. 1490. 

Portland & Oregon City Ry. V.101, p. 2072; V. 104, p. 257. 

Pottstown & Phoenixville Ry. V. 101, p. 924; V. 105, p. 1105. 
Public Service Co. of Oklahoma. V. 96, p. 1773. 

Puebla Tramway, Lt. & Pow. Co. V. 95, p. 1473, 1684. 

Railway & Light Securities Co. (Boston). V. 96, p. 136; V.§105, p. 47. 
Richmond (Va.) & Rappahannock River Ry. V. 101, p. 449. 
Rochester-Corning-Elmira Trac. Co. V.95, p. 176; V. 97.\p. 1427. 
Sacramento Valley Electric RR. V. 95. p. 680. 

St. Francois County Ry., Farmington, Mo. V.91, p. 519: V. 95. p. 237. 
St. John (N. B.) Ry. V. 102, p. 1061; V. 104, p. 560, 864, 953. 

St. Louis East Side Belt Line Terminal Ry. V. 103, p. 939. 

St. Paul Southern Electric Ry. V. 99, p. 1301; V. 100, p. 2168. 

St. Tammany & New Orleans Rys. & Ferry Co. V. 101, p. 775. 

San Diego & Southeastern Ry. V. 102, p. 2255. 

San Jose Terminal Ry. V. 94, p. 1120; V. 95, p. 1208, 1333. 
Santiago (Cuba) Elec. Lt. & Trac. Co. V. 95, p. 754; V. 98, p. 1157. 
Sapulpa (Okla.) & Interurban Ry. V. 103, p. 1033; V. 104, p. 164. 
Sharon (Mass.) Canton & Norwood Street Ry. V. 96. p. 361. j 
Southeastern Ohio Ry. (Zanesville, O.). V. 102, p. 252. 

Southern Illinois & St. LouisRy. V. 98, p. 388. 

Southern Oregon Traction Co., Medford, Ore. V. 101. p. 214. 
Southern Traction Co. (Bowling Green, Ky.). V. 102, p. 1718. 
Southern Traction Co. of Illinois. V. 99, p. 1452; V. 103, p. 939. 
Southern Trac. & Pow. Co., Alexandria, La. V. 101, p. 214. 
Springfield & Central Illinois Traction Co. V. 96, p. 1425. 
Stockton Terminal & Eastern RR. V. 101, p. 1372; V. 103,%p. 1688. 
Sunbury & Susquehanna Ry. V. 97, p. 1824; V. 102, p. 252. 
Titusville (Pa.) Traction Co. V. 99, p. 271, 1911. 

Toronto Suburban Ry. V. 93, p. 409, 1192; V. 100, p. 399. { 
Trans’ St. Mary's Traction Co., Mich. V. 104, p. 1146. 

Trenton (N. J.) Lakewood & Seacoast Ry. V. 105, p. 291. | 
Trinidad Electric Co., Ltd., Port of Spain, B. W. I. V. 101. p. 1015. 

Twin City Light & Traction Co. V.99, p. 468; V. 100, p. 1598. 

Twin Falls (Idaho) Ry. V. 95, p. 681, 1404. 

Tyler City (Tex.> Light & Ry. V. 97. p. 445. 

Washington Electric Ry. V. 96, p. 555. 


Washington & Great Falls Ry. & Power Co. 
Washington Spa Springs & Gretta RR. 


Washington Westminster & Gettysburg 
Waukegan Rockford & Elgin Trac. Co. 


Waycross (Ga.) Light & Suburban Ry. 
V. 97, p. 1435. 
V. 105, p. 182, 717. 


V. 96, p. 489. 
V. 101, p. 1808. 
RR. V. 95. Ps 177. 

- 99, p. 1216. 

V. 104, p. 2344, 2453. 
Willapa Electric Co. 
Wisconsin Interurban Ry. 
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A2wee (So. Dak.) R 

aon & Mobeerilic El. 

ted Traction ( ) 
Atcron Wadsworth & Western y.—See North. 
Ohio Tract. & Light Co 
Alabama City Gadsden & Attalla St. Ry 
Alabama Trac., Lt. & P.—See “Railway & 
Industrial” Section. 
Alameda Oak Park & Pied. El.—See San Fran. 
Oakland Terminal Rys 

Albany Ry.—See United “Praction (Albany) .. 
Albany Southern RR 

Albia t & Railway 
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ahia Tramway, Light & rows oe 
Bakersfield Kern 
Joaquin Lt. & Pow. Co 
Baltimore & Annapolis Short Line—See Mary- 
land Electric Rys 
Baltimore Gahousrals & Ellicott’s aus Pass. 
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Cincinnati Newport & Covington Lt.£Tr.Oo-- 38 | Coveriand County Power & Light Co.---.-.- 103 | Easton Consolidated Electric Co-—_--------- 
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or iene & psy = Lecetee ee 35 | Danville Champaign & Decatur Ry. & Lt. Co. 22| _ County Ry. & Light Co__-..._._.. 1.22. 57 
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Col OR ane 30 ee In Jolum _. See 2) BW Ce Maenananbtbnaveckeee ncn nd cawdoawe 
cca poy 75 P FRA 31 Dayton Ky & Xenia Southern __ 35 | Evansville Elec. Ry.—See Union Ry., G. & E_ 45 
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Cleveland & Southwestern Traction Co.—See Delaware County & Philadelphia Electric Ry_ 91 ~—— Ry. & Electric Co.—See Puget So 
Cleveiand Southwestern & Col. Ry_.....-- 30 | Delaware & Maryland Trac. Securities Co __- 136 ee 
Cleveland Southwestern & Columbus Ry.--_-- 29 | Demerara Electric Co., Ltd., Halifax________ 136 Everett ett Ry. al & Water Co.—See Puget 
Cleveland & Youngstown RR-_--...-------- 136 | Denison & Sherman Ry.—See Texas Elec. Ry. 35 ract., Light & Power_............ 119 
SOON =e ee a ee Denver City Tramway.—See Denv. Tram.Co. 36 Everett Water Co.—See Puget Sound Tract 
Coal Belt Electric Railway ° TS ee § penves Oomesl. zrem <—see Denver Tram. Co. 36 SOP PE deedtctennedancsscnasaces 119 
c eee E. Penn. Rys_.108 enver ee die es win ech ine 36 
ay eed ne oe & ym viiety wie a 18 | Denver & Northwestern Ry___.__.__________ 36 Fat Haven & Westville RR.—See Conn. Co. 71 
Coast Counties Light & Power Co.—See Coast Denver Realty Co.—See Denver Tram. Co___ 36 airmont & Clarksburg Trac.Co.—See Monon- 
ised Gane 0 GG. Ccccccceccnccocesd paver Tremawew O60. | og on cone cece oeconn 36 gahela Valley Traction.............._- 42 
Coast Valleys Gas & Electric Co_._......---- Denver Tramw. Pow. Co.—See Den.Cy.Tram 36| Fairmont & Mannington Traction.—See 
Coeur d'Alene & , Spokane Ry.—See Spokane Denver ey Terminals Co.—See Denver Monongahela Ys ae 
iy Aaa I Oc | On ee monn menawacce 36 renee See © F addington Pass. By. om 
.—See United Traction Co___._ .- Des py pera & Central Iowa Electric Co______ 22 See Hestonville Mantua airmount._._. 
eT Gora & Ligh ee “Baa Waived Gaz pes pieines be , hen be 5 ee paxmacuss Fare siemapenation Ce... yee ot 
rings Electric Co.—See Unit as es Moines -—See Des y Ry... 36 —see Conn. Co...... 
oy aE eagerness 78 | Des Moines Suburban Ry.—See Des M. City_ 36 poremerrile Ot. (N. C.) ight & Power Co_.___- 136 
Colorado $ wines & i pteruchas a pet 31 re nae Led Spheres} nae iad E37 39 Rederal a > & Pi t a Con Wg77-77777- p44 
rado rings ower Co.—See ro ectri —See De n y- eral easant Vailey Ry____.._-- 
Colonitoa Gas & Electric © SSS Ea pS Bernd SS ie 78 Detrolt & Flint. oe ‘Shore Line fy Mita 38 ry & ane RR.—See Cin. Georgetown 
os s Light, Heat & Power Co.— etroit ort Huron Shore Line Ry_______-_ 38 | .@ * Ortsmouth-...-.-.----.-.-.--.....-.- 
ye y a rg Electr ric aaa Be" Golo: Detroit rose wage & Belle Isle Ry.—See ro Clit House Ry.—See United RR. of 
orad Rapi ransit—See Colo- TN NTE nc eeasens 38 |, 720 Francisco......-...-.-..........-.-- 
= s Ey Interurb Sg NS eI 1 | Detroit Jackson & Ghicago___..____..______- 38 | Findlay Street Ry.—See Toledo Bowling Green 
Oalumbin (8. C.) Elec. St. Ry. Light & Power Detroit & Lake St. lair gate” ES Detroit & wun ee ae eaten cies an ccead 123 
—See Columbia Ry., Gas & Electric_.___. 31 Port Huron Shore Line Ry____._.________ 38 Fitchb ot ic y, letra eet eieiied A elk ioerinst nm oomated 42 
Columbia & Montour Electric Co.—See Nor- Detroit Monroe & Toledo Short Line en Fig Gute nt pd PO TY. wwcocenne 42 
thern Power Securities Corporation----_-_-__- Detroit & Northw.—See Desserts United Ry__ 33 FI bys Colle sigan Light | RR Se 46 
-Columbia r. Montour Electric Ry.........- 36 | Detroit Pontiac & Owosso Ry pe er 36 - g <= ege Point Elec. Ry.—See N. Y. 
Columbia R Tolar ash. Ry. & Elec. 65222135 Detroit & Pontiac Ry.—See Det. United Ry__ 38 r eyes Ce Bo Bn Ginn nas nnn ann 59 
Columbia 8.0) R Ry. ., Gas & Elec. Co_____. Detroit & Port Huron Shore Line (with map). 38 Or Rail o —, Gloversville RR.—See 
Columbia & Elec. Securities Co.— Detroit Ry.—See Detroit Electric Ry_______ S| pp y-yr an peustetel Section. 
See Col. 4 _ Gas & Elec. oC een Detroit Rochester pomeo & Lake Orion.—See aa ow a Sat Riese 4 <— Light.—See Eastern P 
Columbus Buckeye e ewark Traction etro Tai ge SL ce pea 8 | isconsin Electric Co____..........-...- 
—See Columbus Newark & Zanesville__-__- 33 | Detroit United Ry. twitch MRS coe en 38 | Forest City Street Ry.—See Cleveland Ry_.-. 29 
Columbus Delaware & Marion Electric RR... 34 | 


Fort Dodge Des Moines & Southern RR.—See 
“Railway and Industrial’ a 76 
Fort Pitt Traction—See Consol. Trac. (Pitts.) _ 99 
Fort Scott Gas & Electric Co 
Fort Scott & Nev. Lt., 


eee eee we ween 


tes ae es COW «neck 136 
Fort Smith Light & Traction Co_____.______ 42 
Ft. Wayne Bluffton & Marion Traction Co.— 
See Ft. Wayne & Nor. Ind. Trac__________ 42 
mort t Wayne Decatur Traction Co________. 36 
e & Northern Indiana Traction_____ 42 
| Fore Wegne & Northwestern Ry_____.______ 136 
Fort Mad and Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co__________ 42 
Fort Wayne Van Wert & Lima Trac. Co_____ 33 
Ft. Wayne & Wabash Valle en Co.—See 
Ft. Wayne & Northern Indiana Traction... 42 
Forty-Second St. & Grand St. Ferry RR____ 7 
Forty-Second St. Manhat. son 8. Nich. Ave. Ry. 77 
Fostoria (O.) & Fremont Ry______._________ 3 
Fox River Linke leceis Co.—See Wisc. 
Tract., eat & Power Co _________ 65 
an Southboro & Marlboro arene 
Ry .—See Boston & Worcester St. Ry_____ 12 
Framingham pace Serect Ry.—See Boston & 
- SEE, eRe 12 
Frankford & Southwark Passenger Ry____.._ 93 
Prolene casei On OBenne Macy iam 38 
r as ag RR. 49 
Frederick & Middletown RR.—See H 
town & Frederick ER. ib dite a ec wo a 49 
Frederick RR.—See H & Fred. RR_.. 49 
7.6 » & Lt. 00. See il Nor. Util. Co. 39 
Freeport Light & Power Co.—See Ill. 
Nor. U ties C 


39 
Fresno City Ry. joe om Fresno trection Oo.... 43 





Columbus (Ga.) Electric Co...........-.._. 2 | abi en te es, lt al Sa ea ee 11 
Columbus Grove City & poperestera Ry.— Dixon Rock Falls’: & Southwestern Ry_______ 136 
See Indiana Columbus & Eastern__...___- 33 | Dominion Power & Transmission rer Sage 130 
Columbus Interurban Terminal Co a ak 33 | Dominion Traction & Lighting Co., Ltd_____ 136 
Columbus Kenton & Toledo Traction... ___- 136 | Dover Gas Light Co.—See Twin States Gas & 
Columbus London & Ggrnsis Ry.—See In- NO ee 13 
diana Columbus & Eastern_.___________- 33 | Dover Somersworth & Rochester___..._______ 50 
Columbus Magnetic Springs & Nor. Ry. _-- 36 | Doylestown & Willow Grove Ry____________ 
Columbus Marion & Bucyrus Ry. Co_..____- 63 | Dry Dock East Broadway & Giéiery eas 92 | 
Columbus New Albany & Schustows Trac. Co. 34| Du Bois Electric & Traction Co___.__._____ 23 | 
Columbus Newark & Zanesville Elec. Ry.... 34| Dubuque Electric Co_...............___._. 9 | 
Columbus & Ninth Ave. RR.—See N. Y. Rys_ 74 Dyuts Street Ry=See Duluth - grounee, © 
Columbus Northern Ry.. Power & Equip we AR Rte RE 5 aa aig pe I ga lp 5 pi 39 
Columbus Power Co.—See Colum. 32 Duluth-Buperios Np nile IN pags g a nies 39 
Columbus (Ga.) RR.—See se Elec, _ 32 | Dunkirk & Fredon RE. pont A Buffalo & Lake 
Columbus Ry .—See Colum Fight & L. Co. 32 ne ee 18 
Columbus Railway, Power & Light Co______- dp. Ro 0 eee 100 
Columbus St. Ry.—See Col. Ry. > ROW, 18... Ge) Deane Trection..........-.-.-........ 99 
Columbus Traction Co.—See Col. Ry. & Lt.Co 32 
Columbus Urbana & Western Ry__________-_ 136 Es Cleveland Ry.—See Cigvelend (ae: 
Commonwealth Avenue Street Ry -—See Mid- astern Pennsylvania Rys. C with miap)--108 
dlesex & Boston Street Ry__._...._...__- 11 | Eastern Power & Light Corporat ai ok oe cca 
Commonwealth Power, Ry. %% ye i eae 45 | Eastern Texas Electric Co__.........______ a 
Commonwealth Power Co.—See Consumers’ Eastern Texas Traction Co_.........______ 136 
Te EES RE ERE 9G ORE Sa 46 | Eastern Wisconsin Electric Co_____.________ 20 
Commonwealth power Co. of Nebraska.—See Eastern Wisconsin Ry. & Light Co.—See East- 
See PUREE CIO. oop nwcoccencensuencc ern Wisconsin Electric Co___....________. 120 
OR Helghts Unioa De Rails = 8 Reni East 4 epee oa yy aa. was ee Ae aed 
erminal Ry .— ways Sy: as Vv ast vi 
Con Mayanrd & Hudson Street Ry shies vosta'es $2 Eg Li ght ee abe tie accel 39 
I BS nn a cc ecceudabencene ast Liverpool Traction & pantie arya 
Coney island & Brovklya Wi--——--—-"5-7i> 1 | Bast MeKecsport Street Ryyne----0-~7~~7--7 3 
ey Islan ravesend—See y Me BOGE BOOS PU en onccessennceseus 
Con Traction—See Lan. Co. hy. & & Lt. 57 | East Newark Gas ht seid sniatinienth teed chgh aetna ds ed 
Connecticut Company-.-............---...--. 71° East Reading Elec. Ry.—See Reading Trac__107 





Fresno Hanford & Summit Lak 
Fresno Interurban Ry panded 
Fresno Traction Co 
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Fresno Gas & Electric Light Co.—See hagas 
Fries Mfg. & Pow. Co.—See So. Pub. Util. Co 24 | 
Front & 5th St. Ry.—See Unit. Trac. (Reading) 107 | 
Frontier Electric Ry 1 
Frostburg Eckhardt & Cumberland Elec. Ry. 

—See Cumberland & Westernport 
Frostburg Illum. & Mfg. Co.—See Hagerstown 

& Frederick Ry 
Fulton Elevated~—See Brooklyn Rapid Tran _- 


Giinesville Ry. & Pow. Co.—See Georgia Ry. 
& Power C 

Galesburg Gas & El. Co.—See Galesb. Ry. 
Ltg. & Pow. Co 

Galesburg & Kewanee Electric Ry 

Galesburg Railway, Lighting & Power Co___. 

Galveston Elec. Co.—See Galv.-Hous. El. Co_ 

Galveston-Houston Electric Co 

Galveston-Houston Elec. Ry.—See Galveston- 
Houston Elec. Co 44 | 

Gardner Westminster & Fitchburg St. Ry.— 
See Northern Massachusetts Street Ry... 49 

Gary Connect. Rys.—See Gary & Interur. RR 44 

Gary Hobart & penaters Traction 136 

Gary & Interurban R 44 

Gary & Interurban Ry.—See Gary & Int. RR- 136 


13 


Gary & Southern Traction Co 

Gas & Electric Co. of Bergen County 

Gas Light Co. of New Brunswick—See New 
Brunswick Light, Heat & Power 

Geary St. Park & Ocean RR 136 

General Gas & Electric Co.—See ‘‘Railway & 
ludustrial’ Section. 

Geneva Seneca Falls & Auburn RR. Co., Inc... 44 

Georgetown & Lexington Traction Co.—See 
Kentucky Trac. & Term 58 

Georgetown Rowley & Ipswich—See Bay State 
Street Ry 

Georgetown & Tenallytown Ry.—See Wash. 


y ec 2 
Georgia-Carolina Invest. Co.—See Augusta- 
Aiken Ry. & Elec. Corp 
Georgia-Carolina Power Co.—See Augusta- 
Aiken Ry. & Elec. Corp 
Georgia Elec. Light Co.—See Ga. Ry. & Elec. 
Georgia Light. Power & Railways (with map) - 
Georgia Railway & Electric Co 
Georgia Ry. & Power Co 
Germantown Passenger Ry 
Glendale & Montrose R 136 
Glens Falls Sandy Hill & Ft. Edward Street 
RR.—See Hudson Valley Ry 
Globe Street Ry.—See Bay State Ry 
Gloucester Essex & Beverly—See Bay State-_- 
Gloucester & Rockport.—See Bay State 
Gloucester Street Ry.—See Ba State a. 
Goff’s Falls Litch. & Hud.—See Man. 
Light & 
Goldsboro (N. C.) Traction Co 
Goshen South Bend & Chicago RR.—See Gary 
& Interurban RR 
Grafton & Upton RR.—See Milford & Ux- 
bridge St. Ry 
Grand Rapids Ed. Co.—See Consum.Pow.Co_ 
Grand Rapids Grand Haven & Muskegon Ry- 
Grand Rapids Holland & Chicago Ry 
Grand Rapids Holland & Lake Michigan Ry. 
—See Gr. Rapids Holland & Chicago Ry_-- 
Grand Rapids-M uskegon Power Co.—See Con- 
sumers’ Power Co 
Grand Rapids Railw 
Grays Harbor a. &. “ ane Co.—See Federal 
ght & Traction C 
Green Bay Gas & El. Co .—See Wisc.Pub.S.Co. 
Green Bay Trac. Co.—See Wisc. Pub. Ser. Co-_ 
Creme & Coates Sts., Philadelphia, Passenger 
ailwa 
Greenfield Deerfield & Northampton St. Ry. 
—See Connecticut Valley Street “ 
Greenfield & Turner's Falls Street 
Connecticut Valley Street Ry 
Greenp. & Lorimer St.—See Bkiyn. Ra --* 
Greensboro Electric Co.—See North scolins 
Public Service Co 
Greenville-Carolina Power Co.—See Southern 
Public Utilities Co 
Greenville Spartanburg & Anderson Ry.—See 
Piedmont & Northern Ry 
Greenville (S. C.) Traction Co.—See Southern 
Public Utilities Co 
Greenwich & Schuylersville Electric RR.—See 
Hudson Valley Ry 
Greenwich Tramway Co.—See Connect’t Co_- 
Groton & Stonington St. Ry.—See Shore Line 
Electric Ry. 
Gulfport & Mississippi Coast Traction Co-__-_- 
Guthrie-Edmond Ry.—See Oklahoma Ry---- 
H2ecrstown & Boonsboro Ry.—See Hagers- 
town & Frederick RR 
Hagerstown & Frederick Ry 
Hagerstown & ae rerevene Ry.—See Hagers- 
town & Frederick RR 
Hagerstown & Northern Ry.—See Hagerstown 
& Frederick RR 
Hagerstown L. & H. Co. of Wash. Co.— 
Lehigh Power Securities C orposation,. 
Hagerstown Ry.—See Hagers Fred 
Halifax Electric Tramw ay. —See Nova euntaes 
Tramways & Power Co 
Hamburg Ry. Co.—See Buff. & L. Erie wae°"* #3 
Hamilton, Cat., Power, Light & Tr. Co.—See 
Dominion Power & Transmission a ..130 
Hamilton & Lindenwald Electric Trans.—See 
Cincinnati Dayton & Toledo Traction___.. 33 
Hamilton St. Ry.—See Dom. Power & T. Co__130 
Hammond Whiting & East Chicago Ry 
Hampshire & Worcester Street Ry.—See 
Ware & Brookfield Street Ry 12 
Hampton & Langley Field Ry.—See Newport 
News & Hamp. Ry., Gas & Elec. Co 
wom ton Roads Trac. Co.—See Newp. 
—» %) Ry.. Gas & Electric Co 
menos er McSherrytown Street Ry 
egrestan Electric Service Co.—See United 
Gas & Electric Corporation 
Harrisburg Light & Power Co 8 
Harrisburg & Mechanicsburg Electric Ry.— 
See Valley Railways Co 
Harrisburg Railways 
Hartford Manchester & Rockville Tramway. 
—See Connecticut Co 
Hartford & Sotaasste Street Ry 
Hartford Street Ry.—See Connections ene 7 | 
Harwood Electric Co.—See Lehigh Power 
Securities Corporation 


y .— See 


3 
49 


3 | | 
Hattiesburg Traction Co.—Bee Meridian Light ~ | ™4nawhs Valley 


& Ry. Co 
Havana Electric Ry. (Cuba).—See Havana 
Electric Ry., Light & ent lids dil aan 130 
Havana page Ry., Lt. & Pow. Co. (with map) .130 
Haverhill & Amesbury Street Ry. —See New | 
Hampshire Electric Railways 
Haverhill & Andover.—See Bay State St. Ry. 11 


is] 


2 Jersey City Hob. & Pat.—See Pub. Serv. 


Page. 
| Haverhill Georgetown & Danv.—See BayState 
Street R 
Hazleton Steam Heating Co.—See Lehigh 
Power Securities Corporation 
| Helena Laght & Railway Co 
| Henderson Trac. C 
Herkimer Mohawk Ilion & Frankf. Elec. Ry. 
| —See New York State Railways 
| Hestonville Mantua & Fairmount Pass. Ry_-- 93 
Hocking-Sundayg Creek Traction 13 
| Holyoke Street R 
Honolulu Rapid Transit & Land C 1 
| Hoosac NY al Street Railway —See Berkshire 
| §tree 
Hoosick Falls RR.—See Berkshire Street Ry-_- 
| Hoosick Falls Illuminating Co.—See Twin 
States Gas & Electric Co 
————, Falls Electric Co.—See Twin States 
7as 
| Hot Springs Street Ry.—See Central Arkansas 
| Ry. & Light 
oughton County Street Ry. ch.) .—See 
H h Cc ty St R (Mich.).—S 
| Houghton County Traction Co 
Houghton County Traction Co 
Houston Elec. Co.—See Galv.-Hous. Elec. Co. 24 | 
Houston Gas & Fuel Co 
Houston Lighting & Power Co. atid -—See 
American Cities Co 
Houston & Texas Central RR_- 
Hudson County Gas Co - 
Hudson River & Eastern Traction Co__ 
Hudson River sree Co. oe N. J. & Hud- 
son River Ry. & Ferry C 
Hudson Valley Ry.—See United Traction Co. 
Humboldt Transit Co. (Eureka, Cal.) 
Huntington & Charleston RR.—See Ohio 
Valley Electric Ry. Co 


[oaho- Washington Light & Power Co.—See 
The Wash. Water Power Co. System 
Illinois Central Traction Co 


72 


13 
13 
78 | 








21 
Illinois Valley Gas & Electric.—See‘‘ Railway & 
Industrial’’ Section. 


- % Valley Ry. Co.—See Chicago Ottawa 


Independence Neodesha & Topeka Ry 
Indiana Columbus & Eastern Traction Co___ 33 
Indiana Northern Traction Co.—See Union 
Traction Co. of Indiana 
Indiana Rys. & Light (Kokomo) 
Indiana Ry.—See Chicago South Bend & 
Northern Indiana Ry 
Indiana Union Traction Co.—See Union Trac. 
Co. of Indiana 
Indianapolis Chicago & Meridian R 
Iadianapolis & Cincinnati Traction Co 
Indianapolis — Trac. Co.—See Terre — 
Ind. Easte 51 
Indianapolis Colesubas & Southern Trac, Co. 32 
| Indianap. Crawfordsv & Danv. Elec Ry --.. 52 
Indianapolis & Co.—See Terre 
Haute Ind. & Eas 51 
Indianapolis & Greentield Rapid — 51 
60 
52 
6 











| ‘Terre Haute Indianap. & Eastern 
| Indianapolis & Louisvi e Trac. Ry 
| Indianapolis & Martinsville Rapid’ Transit Co_ 
Indianapolis Newcastle & Eastern Trac. Co__. 
| Indianap. Newcastle & a El. Ry.—See 
Ind. Newce. & East. Trac. OC 
Indianapolis Northern ‘Traction Co.—See 
| Union Traction Co. of Ind 
Indianapolis & Northwestern Traction Co_ __ 
Ind. Shelbyville & Southeastern Traction Co. 
—See Ind. & Cin. Traction Co 
Indianapolis & Southeastern Traction Co.— 
See Ind. & Cin. Traction 
Indianapolis Street Ry 
Indianapolis Traction & Terminal Co 
Interborough Rapid Transit Co.—-See ‘‘Rail- 
| way and Industrial’’ Section 
Inter-Mountain Ry.—See Denver & Inter- 
| Mountain RR 36 
| Inter-Mountain Ry., Lt. & Pow. Co. (of Colo.)136 
International Ry. —See Inter. Traction Co-_- is 
| Internat. Traction Co. (Buffalo) 18 
| International Transit Co. aera am Marie) ..136 
Inter-State Consolidated Street 28 


6 


| ght 
| Iowa & Illinois By -6 ey Eel Tri-City Ry.&Lt. if 
| lowa Railway & Light 19 
| lowa Souther Utilities 3 - 21 
Ironwood & Bessemer Ry. & 
Irwin-Herminie Traction PF da tas he au ah cegiate ap 136 | 


9 | Ithaca Street Ry.—See Ithaca Trac. Corp_-_.- 58 | 


Ithaca Traction Corp 


Jackson Consolidated Traction Co.—See 
Mich. United Rys 

Jackson & Battle <peek Traction Co.—See 
EEN OS ES EERE SRE Ee, 45 

Jackson Gas Co.—See Michigan Light Co_-__- 46 

Jackson (Miss.) Light & Fh wy oe Co 

Jackson (Tenn.) Ry. & Light € 

Jacksonville .(Fla.) Elec. Co. —ties Jacksonv. 
Traction Co 

Jacksonville Gas, Light & Coke 
Jacksonville Ry. 

Jacksonville (Fla.) Traction Co 

Jacksonville Ry. & Light Co 

Jamaica & Brooklyn RR See B. R. 

Jamestown Street Ry 

Jamestown Westfield & Northwestern RR- "=" 436 

Janesville (Wis.) Traction Co.—See Union Ry., 
Gas & Electric 44 

Jefferson City Light, Heat & Power 


faye Division.—See Penna. & Ohio Ry-_- 
Jersey Central Traction Co 


Co.—See 


23 
6 


55 
50 | Jersey City & Bergen RR. ~BeeCons. Trac.Co. 70 
8 Jersey City Harrison & 


Co.— 
ew pm. Ss . 
Fee 20 
} wn Pass. ~ f- ee Johnstown Trac... 54 
| Johnstown Traction 


Kearn 
See Consolidated Traction of 


Jo 


54 
50 | Joliet RR.—See Chicago & Joliet Electric Ry. 89 | 


| Joliet & Eastern Tract 
| Joplin & Pittsburg Ry. Co 


| K2lamazoo Gas Co.—See Mich. Light Co... 46 
anawha Traction & Electric Co 
Traction Co.—See Charleston 
Interurban 


AMS y"ehte Sean's Be Sonaph 
ty, —{ Coun cS osep 
Kansas City E a — -O. BR 
Kansas City a Vv ley re 7 ee 
eneee City Light & Power Co 
ansas City Outer Belt & Elec. Ry.—See 
KeTRallway & Industrial’’ Section. 


73 | 


B: | Licking River Br. Co.—See Cin. 
53 | Lima Findlay & 


1s | Lincoin (Neb. 


54 | Lorain & Cleve. RR.—See 


Kansas City Railways Co 
—— er & Westport Belt Ry.—See Kan. 
vy 
Kansas City-Western R 
Kansas Electric Utilities < Co 57 
Kenosha Elec. Ry.—See Wisc. Gas & Elec. Co. 65 
Kentucky Securities Corporation 58 
Kentucky Traction & Terminal Co 
Keokuk (lowa) Electric Co 
Keokuk Electric Railway & Power 5 
eyeeeee Witness O67 Ce occ cccndbemetacws 119 
Key West Electric Co 
Kingsbridge Ry.—See Third Ave. Ry 77 
Kings Co. Elevated—See N. Y. Consol. RR... 16 
Kings Co. Traction—See Nassau Electric... 17 
| Kingston City RR.—See pnenton Cons. RR. 56 
3 | Kingston Consolidated R 56 
Kittanning & Ford Ohty— Ses West Penn Trac.102 
Knoxville Ry. & Light Co 56 
Knoxville Traction—See Knox. R 56 
| Kokomo Marion e Western Traction Co.—See 
Indiana ays. S Light 56 
5 
90 





st Kutztown Fleetwood Street Ry.—See 
Allentown & Reading 
9 | 


*| Legere Vall. Trac.—See Scranton Ry. 
Wyo. Vall. Rap. Tr. Co.—See 
“ies Wilkes-Barre Trac 119 
Lacombe & Blindman Valley Electric Ry.-..136 
Laconia Street Ry 6 
Lacrosse City Ry.—See Wisc. Ry. & Lt. Co_. 57 
Lafayette & Logansport Traction—See Ft 
Wayne & Nor. Ind. Trac 
Lafayette Street Ry.—See Ft. 
Northern Indiana 
Lake Charles Ry. Light & Water Works 57 
Lake Erie Trac. Co.—See Buff. & L Erie .Trac 17 
Lake Erie & Northern Ry 13 
Lake Erie & Youngstown 
Lake Roland Elevated—See United Rys. 
Electric Co. of Baltimore 
Lake Shore Electric (Cleveland) 
Lakeside Ry., Mahanoy City, Pa.—See 
Schuylkill Traction 
Lake Street Elevated RR.—See Chicago & 
Oak Park Elevated Ry 
Lake View L. & Impt. ro eee Canton-Akron 
Cons. Ry 
Lake View "Frac. Co.—See Memphis St. R 
var. Wetened City. RR.—See Lan. Co. Ry. & 


a 
Free eel Nn a EF a Co.Ry.& Lt. 
Lancaster County Ry. & Lt. 
Lancaster & East. Ry Seo Lane. Co. Ry.& Lt. 
Lancaster eens New Holland— 
See Lanc. Co. Ry. & - Co 
Lancaster Gas Light ‘e uel e —See Lan- 
caster County Ry. & Light ‘ 
Lancaster Petersbu a, Manheim-—Ses Lan- 
caster Co. Ry. & 


. Co 
Lancaster & ati — Ry.—See Lan- 





Lancaster Trac. Co.—See Lanc "45° Ry. & Lt 136 

Lancaster Willow St. Lam. pA Stras. Ry.—See 
Lancaster Co. 5 * & Lt. 

Lancaster & York Furnace Secs Ry 

Lansing & Jackson Ry.—See Mich. ‘35° avs. 

La Porte & Mich. City Ry.—See Chic. 

& Nor. Ind. R "120 
Las Vegas Transit Co.—See Fed. Lt. & Tr... 77 
Laurel Light & Railway Co 
Lawrence & Reading—See Bay State St. Ry... 11 
Leav. Lt., Ht. & Power Co.—See United Gas 
» & Electric Co 
Lebanon Valley Elec. Light 
Lebanon Valley St. Ry 1 
Lehigh Navigation Electric Co.—See Lehigh 

Power Securities Corporation 
Lehigh Power Securities Corporation 
Lehigh Traction 
Lehigh Val. Trac. ee Lehigh Val. Tran. Co. 

5 | “oan Valley Lt. & Pow. Co.—See Lehigh 
Tran. 
— alley Transit Co. (with map 
Legm Clinton St. Ry.—See 
ons. 


St. Ry 
Leominster Shirley & avers St. Re’ —See Fitch- 
& Leominster Street 


128 


Lewiston & Auburn Elec. Lt. Co. 
Lewiston Augusta & Waterville St. =: 
Lewiston Brunswick & Bath St. 
Lewiston Aug. & Waterv. St. Ry 
Lewiston-Clarkston Transit Co 


burg 
saute: Milton & fk aE Pass. Ry... - 64 
—See 





53 Lewiston Connecting Bridge—See Int. Trac__ 


Lewiston & Yaungstown Frontier Ry 
Lewistown & Seotout lle Electric Ry 
| Lexington Avenue & Pavonia Ferry Ry.— 
| $ee New York Rys 
Lexingson 6 & Boston St. Ry.—See Middlesex 
} osto! 
| Lexington & Interurban Rys.—See Kentucky 
Securities Corporation 
| Lexington Ry.—See Kentucky Trac. & Term. 
Lexington Utilities Co 
New. & Cov. 
| Lima Electric my. & Light 3 
oledo—See Western Ohio Ry 58 
| Lima-Honeoye Electric Light & RR 136 


23 | Lima-Honeoye Falls Ligh t& RR 


136 
| Lima & Toledo Trac. Co.—See Ohio Elec. Ry. 32 
| Lincoln (Ill.) Ry. & Lt. Co 136 


Lindell Ry.—* United Railways Co 

Linglestown & Blue Mtn.—See HarrisburgRys. 130 

Little Falls (N. Y.) & Johnstown RR 

Little Rock Railway & Electric Co___.______ 

Lockport Gas & Electric.—See United Gas & 
Electric Co 

Lockport Light, Heat & Power.—See United 
Gas & Electric Co 

Lockport & Olcott—See Internat. Traction___ 18 

Logan Rap. Tran. Co.—See Ogden Logan & 3 

ll 


Idaho R 
MA.) & South Street Passenger Ry.— 


See Frankford & Southwark netburs Ry. Ry. - 93 
y .—See 


78 


| London & Lake Erie Ry, 

London & Port Stanley Py 

London (Canada) Stree 

Long Island Consol. Electrical Cos 59 

Long Island Electric Ry_..............._.- 59 

Long Island Trac. nae Brooklyn Rap. hie. 

Lookout Mtn. Ry.—See Chatt. Ry. & Lt. 

Lake Shore .S- 

Lorain St. RR.—See Lake Shore Elec. Ry___. 3 

Loramie & Minster Electric RR 

Los Angeles Hermosa Beach & Redondo—See 
Pacific Electric R 

Los Angeles Pacific 
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Page. 
Los Angeles Pac. RR.—See Pac. Elec. By.-.- “60 | ae Valley Railway & Power Co-..._- 111 
Los Angeles & Pasadena Elec. Ry.—See & Kansas Interurban Ry... 55 

ae ee eee eS ee 0 | Stiseeri PE Ci pcdasoondasvcanemaae 112 
Los Angeles Ry .—See Los Angeles Ry. Corp... $8 | Mobile Light & Railroad 
NP Se Fee 
——— & Redondo Ry .—See Pac. Electric 


66 
' Mobile Street RR.—See Mobile Light & RR. 66 
| Mohawk Valley Co.—See N. Y. State Rys___107 


PE CE ERED SCE BS ET ne Ae et Monmouth County Electric..........._.._- 
v.. " saales & San Diego Beach Ry... _---- 136 | Monocacy Valley Ry.—See Hagerstown & 
Los Angeles Trac.—See Los Ang. By. Corp... 60 WEE Pl idhtahmatuWsavspebabban wae 49 
Louisville & Interurban Ry.—See Louisviile Monongahela Rireet OE ee 99 
Traction Co orp CaS REISER, aici) ¢-  RE AS TS By 60 | Monongahela Valley Traction Co___.-.__--- 42 
Louisville & Nor. Ry. & L AS ite re ee 62} Monterey & Pacific Grove Ry.—-See Coast 
Louisville Ry. —See Louisville Traction C orp. 60 Valley Gas & Electric Co_............... 116 
Louisville & Southern Indiana Trac. Corp.... 62 | Monterey (Mex.) Railway, Light & Power_-_.136 
Rpeenvene Terns GO. on occncnncecteusecs~ 60 | Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.107 
Lowell & Fitchburg Street Ry_........-__-- 7 | Montgomery Light & Traction Co_.-.._._--- 
Lowell Lawrence & Haver.—See Bay State St. 11 | Montgomery (Pa.) Traction Co.—See Lehigh 
Low Fare Ry.—See Cleveland Ry__.._------ 29 | TOG ZUR cet dnahacusrcskotnnne 
Lynchburg Gas Co.—See Lynchburg Trac. & Montgomery Street Ry.—See Montgomery 
ON EGR NE a ee Se 90 | (Ala.) Light & Traction Co.............. 
DEES TIE; BE Abs ao imdcniancndananne on Montgomery (Ala.) Traction Co.—See Mont- 
Lynchburg Water Power Co.—See Lynchburg gomery Light & Traction Co.......-....- 6 
rection @ Teens OG... ccccécnposecansveeae 90 | | Montgomery cot, Me ae aes 135 
Lynn & Boston RR.—See Bay State St. Ry... 11 | Montoursville Passenger Ry_..........----- 66 
Montpelier & Barre Light Pete. .escek 8 


Montreal Public Service Co 


Meo, a eeu Light & Ry.—See Macon 
Co Montreal Street Ry.—See 


133 
7.4 I A eS cm a ee 62 ont Tramways-_.132 
steam 


= a eel ae aa 62 | Montreal ‘Tramways O06. odccccsccccccccces 132 
Macon Railway RS SS a rea St: 62 | Montreal Tramways & Power Co________--- 132 
Madison County Light & Power Co_.....---- 2°23 | Montville St. Ry.—See Shore Line Elec. Ry... 85 
Madison Gnd. paeee Iby. OOc ccoansseesncs 62 | Moose Jaw (Sask.) Electric Ry_.........--- 136 
Madison (Wis.) Railways..--.-.--..------- 63 | Morgantown & Wheeling Ry..-.---.....-.- 136 
ee & Shenango Ry. ight <2. (with | Morningside Electric Street Ry....-....---- 100 
map) .—See Repuuilc Ry. ws Light Co__--- 128 | Morris County Traction Co_._...........-.- 6 
Mahoning Val. 8. E.—See Rep. Ry. ‘S a 7 Morris RR.—See Morris County Trac. Co...- 66 
Maine Railways, Light & Power__....._---- 111 | Morristown Gas Light Co............_..--- 


Manchester & Derry St. Ry.—See Man. Trac. 


Mt. Hood Ry. & Power.—See Portland Ry., 
Light & Power 


Lizht & Power Co 


Manchester & Nashua St. Ry.—See Manch. Mt. Oliver Incline Plane Ry.—See P. & B. 
Trac., 14am & Power 00....-cccccccocce G81. "SR ia Biracckawosuscaundcuns ¢ 
Manchester Traction, Light & Power Co_... 63 | Mt. Washington Street Ry._...........---- 98 


Manhattan Bridge (N. Y.) 3-Cent Fare Line_. 17 | Mt. Vernon (O.) Elec. st. | SPSS: 136 
Manhattan & Queens Traction Corporation._ 59 | Mousam River RR.—See ‘Adlantic Shore Ry-- 55 


Manhattan Ry.—See “Railway & Industrial | M uncie Hartford & Ft. Wayne Traction Co.— 
Section See Union Traction Co. of Indiana___._--_- 5 
Manila Electric RR. & Lighting Corp_...--- 132 | Muncie & Portland Traction Co.—See Ind. 
ee aes ee eee 132 Newcastle & Eastern Traction Co_._...-- 6 
AE RS eS ee: 46 | Muncie & Union City Trac. Co.—See Union 
Mansfield Public Utility & Service Co.____-_- 63 pe EO 2 eee 5 
Mansfield Ry., Lt. & Pow. Co.—See Mansfield Ee 95 
Public Utility & phe sch ae 63 | Muscatine & Iowa City Ry_.-....-....-.-- 136 
Marion Bluffton & East. Trac. Co.—See Muskegon Traction & Lighting Co_.___.___- 66 
Marion & Bluffton Traction Co_._...._.-- Muskogee Electric Traction Co._.......- -- 66 
Marion & Bluffton Traction Co__........--- 10 | Myersville & Catoctin Ry.—See Hagerstown 
Marion City Ry .—See Un. Tr. of Ind_____--- OM eR ea a ee eee 4S 
Marion Railway Light & Power Co_......--- 34 | | Mystic Valley st. Ry.—See Bay State St. Ry. 11 
Marion & Suburban Ry. Co.._...-.--.-..-.- 63 : 
Market Street Cable Ry.—See U. RRs. of S.F. 117 SEPABONAS TUS Ws asiceweccsccccicsus 72 
Market St. El. Pass. Ry.—See Phila. Rap. Tr. 92 en DUES Bit Gebeneadsadsenecnsreeso 2 
Market St. Ry.—See United RR. of — Fran. 117 | Nashville & Edgeficid RR.—See Nashville Ry. 
Marlboro & Westboro Street Ry.—See Wor- ct 6 perenne ebabwns eweecnoce 67 
cester Consolidated Street Ry_..-...----- 128 Nashvilie-Gallatin interurban Ry........--- 60 
Marquette County Gas & Electric Co_____--_- 53 | Nashville Railway & Light Co... ..........- 67 
Marseilles Water & Light Co.—See Consumers Nashville St. Ry.—See Nashv. Ry. & Lt. Co. 67 
ee Oe En SS cc anammdeeuee B08 te Bb dekedicweecececsocsce 67 
Marshalltown prey sas Power & Ry.—See pee eee eee 17 
SO, GEO... wcmdaronbdecwdaw 1 Natchez —) a . Ry. & Power Co.—See 
Martinez & Concord intarurben BN ae seinen 136 Southern LA —_ Sea re 
Maryland Electric Rys.............-...--- 8 | Natick & Cochituate Street Ry.—See Middle- 
Marysville-Colusa Branch—See Nor. Elec. Ry.117 sez & Boston Street Ry.................. 
Mason City & Clear Lake RR_.........-..- 47 | National Properties Oo. ...........<<<.---06 
Massachusetts Consolidated Rys__......-.-- 49 | Neptune Elec. Co.—See Atlantic Coast Elec. 
Massachusetts Electric Companies__.....--- 11 aac is aac tea tala ih i a nb ts Wn ch > eo n't ah 
Mass. Northeastern 8t. Ry...........-.--- 50 | Netherlands Tramway Corporation___...._-. 132 
Mass. North. Rys.—See Sess. Consolidated_. 49 | Neversink Mountain Ry.—See United Trac- 
Massillon Elec.& Gas Co.—See Cities Serv.Co. 82 NR ES re 107 


Mattoon City Ry. Co.—See Cent. Ill. P. 8. Co. 63 | New Albany St. Ry.—See Lou. & So. Ind. Tr. o3 
Maumee Valley ry + & Light Co.—See Newark Sonsaidanas Gas Co 


Toledo ie ES ROS Eee: 84 | Newark & Marion Ry. (New York)-_-.....--_- 136 
MoGavock & Mt. Vernon Horse RR.—See ie wnmentaw 70 

Ee ee. oe... camanatdmnatanns 67 | Newark Plank ood. —See Cons.Trac.of N. J. 7 1 
Mec & icons Lake Traction.—See New Bedford & Onset Street Ry 


71 
North Western Pennsylvania Ry... _-.--- 41 | New Bedford Middleb. & Brockica. —See Old 
Meadville (Pa.) Trac.—See Northw. Penn. Ry 41 OD EEE ee 
Medfield & Medway Street Ry_____.____--_- 136 | New Brunswick Light, Heat & Power Co___- 69 
Media Glen Riddle & Rockdale. —See United New Brunswick Power Co.__..___..______- 136 
Power & Trans ~ jane Newburg Electric Ry.—See Orange Co. Trac. 84 
tee. awa meanenenewnt 64 | Newburg & Orange Lake RR.—See Orange 
Menominee & Marinette Light & Trac. Co...136 ee cama ami 
Mercer Co. Traction.—See Trenton Street Ry._124 | New Castle Electric Co.—See Rep. Ry. & Lt. 
Merchants’ Electric Light Co.—See New Or- Co 28 
I ke 73 | New Castle Trac—See Republic Ry. & Lt. Co_128 
Meriden Horse RR.—See Connecticut Co_._.. 71 | New England Investment & Security Co____- 127 
Meriden Middletown & Guilford Electric Ry.136 | New Hampshire Electric Railways 
Meriden branes: = & Compounce Tramway 


5 
New Haven & Centr. St. Ry rome Coss. Co. 71 
—See C t Co New Haven Street Ry.—See Conn. Co_____- 
Meridian Li mht 8 & , a Co New Holland Blue Ball & ‘ Hill St. Ry.— 
Mesaba Railway See Lancaster Co. 5 RA ASE 7 
Metrop. Crosstown RR.—See New York Rys- 73 New Jersey & Hudson ad — & Ferry.... 70 
Metropolitan Edison Co 108 | New Jersey & Pennsylvania Traction_-_-____- 124 
Metropolitan Elec.—See Unit. Tr. of Reading 107 al Jersey Traction——See Con. Trac. Sys___. 70 
Metropolitan RR.—See Wash. Ry. & Elec_..125 | New London & East Lyme St. Ry.—See Shore 
Metropolitan St. Ry. (N. Y.).—See N.Y.Rys. 75! Line Electric Ry____----------_--______- 85 
Metropolitan West Side Elev. Ry. (Cetengo)~- | 27| New London Street Ry.—See Shore Line 
Mexican Light & Power, Ltd._._.-...._-___- 36 A a an owt wn es aris avi wt 5 


Mexico Santa Fe & Perry Traction......_._- 136 New Orleans & Carrollton RR. Sagas & Power 
5 t 


Mexico Tramways Co 


peenecsguasaneccnccnn Co.—See New Orleans Ry. & Lt__---_-..- 73 

8 oy & Germantown.—See Cincinnati New Orleans City RR.—See N. O. Ry. & Lt. 73 
Dayto | a i GR ES SR FR SENS PS New Orl. City & Lake RR.—See N.O. Ry.&Lt 73 

Mich “ny City Traction Co.—See Chicago New Orleans Gas Light Co.—See New Orleans 
South Bend & Northern Indiana___.______ yt tan ceweenwe 73 


ht 
OS" ee EO Sie & New Orleans & Grand Isle Traction, Light & 
NS gs OE ae renee | _ Power 1 
Michigan Traction.—See Mich. United Rys__ 45 New Orleans & Pont. RR.—See New Orleans 
snigen United a Co. aes Michigan Rys 5 Railway & Light 


Mid-Crosstown Railway Co___._...________ New Orleans Ry. & Light Co_.-.-........ 73 
Middleb. Wareham & Buzzard’s Bay St. Ry.— New Orleans Mrnctten totes New Orleans 
See New Bedford & Onset Street Ry____-- 71 I I nn a peat 73 
Middlesex & Boston Street Ry_.......___. 11 | Newport & Dayton Street Ry.—See Cincin- 
Middlesex Electric Light & Power Co______- nati Ne SS eee ae 3 
aah —y Ry Somerset Traction.—See Public Newport I Titum .—See Newport & Fall River__ 
re) 


To tg Sippel eating 0 

Middletown fo St. Ry.—See Conn. Co.. 71) N rt & Fall River Street Ry___.....___- 

Middle Wost Util Go.—See “Ry. and Ind.” Sect. Newport News.& Hampton Ry.. Gaa & Rico. 
ER IR Re aS Co 


4 
12 
Newport St. R .-—See Newport & Fall River. 12 
2 

R OG By . oat! oR ire core iin ares 9 
Milford Attleborough & Woonsocket St. iy 27138 Newport News & Old Point Ry. & Elec.—See 








Milford Holliston & Framingham St. Ry.—See Ry. Gas & El 
Milford & Uxbridge Street Ry- ieee waeoue uowpele & pate day >. tics tanlies SEs - a $4 
Milford & Uxbridge Street Ry___...._.___. 64| Newtown & Yardley _— Ry.—See Bucks 
Miller's River Street Ry......-..--......-- 48 County fateresten 3 ees as wie cin oobies 84 
Millvale Etna & Sharpsburg Street Ry.—See Newtown Ry.—See . & Queens Co. Ry_- 59 
ESS EE AE 99 New oo tpuliameburg ~. Flatbush RR.—See 
ary : Traction - yap gh eae oe n Rapid Transit__-.--.---------.- 13 
waukee ic way & Light___.___- 51N Mt; SPO enemaon 
pwaukes & Fox River Valley Ry.—See She-. New r ¥ork Consolidated i ne ved iS be ath eet ty ei if 
y’ Pet ahead debdbenseonenased New York & Harlem RE................... 76 
Milwaukee Light, Heat & Traction......____ New York & Long Island Traction _._...___- 59 
Milwaukee Northern Ry_.-_--._..........-- 21 | New York Municipal Ry. Corp. ‘with map). 17 
Milwaukee St. Ry grt 4 Milw. Elec. Ry.& Lt. 65 | New York New Haven & Hartford ed i 
Milwaukee Western Electric Ry......._.-_- 36 | New York & North Jersey Rapid Transit_____ 136 
inneapolis & St. P. Sub Bee"! Twin C. R.T. 65] New York & North Shore Traction (Roslyn)_.111 





inneapolis St. Ry.—See Twin City Rap. Tr. 65 — 
Minn. St. Paul Roch. & Dubuque Elec. Trac_ 66 | me Rhy y a eater, Sore 


73 
inneapolis Anoka & Cayuna Range RR____136 | y GB 
Minnesota Central Ry 136 nw york iz aon County Ry. (L. I. City) - 3 
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Niagara & Erie Power—See Buff. & L. 18 
Niagara Falls Park & River—See Int. Trace. 18 





Niagara Falls & Suspension Bridge Ry.—See 
International Traction................... 18 
Niagara Falls Whirlpool & Northern Ry.—See 
International Traction... ................. 18 
Niagara Soege RO eae 85 
Niagara St. Catherines & Toronto Ry__.._--- 133 
Nichols Electric Light & Power_..........-- 68 
CSD eee ee 76 
Norfolk %, Senate Terminal—See Va. Ry. & 
hae ge, I RES i ee 08 
Norfolk Central St. Ry.—See W. Rox. & Ros- 
LL ROS ae ea es 11 
Norfolk 2 Bristol . 3) eee 43 
Norfolk & Portsmouth Trac. Co.—See Va. 
me . EE eit can esieeonsaaand 198 
olk VES ME De eee aaa = 109 
Norfolk Street RR.—See Norf. Ry. & Lt. Co_107 
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 11 


Traction 0 
Norristown Trans. Co.—See Leh. V. Trans.Co. 3 
North Alabama Traction Co___......._._. . 136 
Nortnempton Street Ry.........-.-csc<scae 
Northampton & Amherst St. Ry.—See Con- 

—— _  f eae ree 

pametees Easton rd Washington Traction 

me orthampton Traction Co_____._._. 40 
Northampton Traction Co. (Easton, Pa.)_... 40 
North Branch Transit Co_..............._- 136 
North Carolina Public Service Co___________ 49 
North Hudson County Ry.—See Public 

a E, ARES ee 7 
North Jersey St. Ry.—See Public Service Ry- 70 
North River — & -—See Hudson Valley Ry_... 2 
Northern Cambria Street Ry....._________ 
Northern Central Gas Co. nan Lehigh Power 

Securities Corporation... _-.........--.... 3 
Northern Electric Co.—See Nor. Elec. Ry_...117 
Northern Electric Ry. (Cal.)_.............. 
Northern Electric Street Ry. — .—See 

Scranton & Binghampton R 
Northern Illinois L _—— bi aaeiaaton 
Northern Indiana Ry.—See Chicago South 

Bend & Northern Indiana Ry_______-.._. 
Northern Massachusetts Street Ry 
Northern Texas Electric Co.-........_-..... 
Northern Texas Trac.—See Nor. Texas Elec. - 43 
Northern Ohio Poectrte Corporation 
Northern Ohio Trac. & Light Co_____._____- 
Northern Ohio Traction—See Northern Ohio 

, EO: CO A ee eee 
Northern States Power Co.—Fargo & Moor- 

I Ss 
Northumberland County Gas & Elec. Co.—See 


Norristown Pass. Ry.—See Schuylkill i. 


high Power Securities Co...__......... 3 
Northwestern Electric Serv. Co. of Penna___. 41 
Northwestern Elevated (Chi OE ESE 28 
Northwestern Ohio Ry. & Power Co________- 103 
Northwestern Pennsylvania Ry__-_....-_..- 41 
Norton Taunton & Attleboro abt OE cosa cla 136 


Norwalk Gas & Electric Co.—See Cleveland & 
Southwestern & Columbus__....._._.--_. 0 

Norwich Street Ry .—See Shore Line Elec. Ry. 83 

Norwich & Westerly Traction Co.—See Shore 
Line Electric Ry 


Norwood Canton x Sharon Street Ry__._..-- 36 

Nova Scotia Tramways & Power 765 Seen 130 
Oakland Antioch & Hastern............-<-- 
akland Gas Light & Heat Co.—See Cali- 

fornia Gas & Electric Corporation.....- 115 


Oakland Railways—See United Properties Co_118 
Oakland San Leandro & Haywards Electric— 
See San Fran.-Oakland Terminal Ry__--.- 85 
Oakland Term. Co.—See San Fran.-Oak.Term. 85 
Oakland Trac. Cons.—See San Fran.-Oak.Ter. 85 
Oakland Traction Co.—See San Fran.-Oak. 
Term. tact eh sna odieetna dvb belie aeanatah'a tama 
Oakland Transit Co.—See San Fran.-Oak. 
Terminal Rys 


Oakwood Stvest By. O00... cccccaccccocce 35 
Ogden Logan & Idaho RR................. 113 
Ogden Bente Tran. Co.—See Ogden Logan 
as ep cnavehingiananahanasaeiol 113 
Osdensburg Street By........<<-<<-n-eccso 136 


Ohio Central Traction——Bee Cleveland South- 
western & Columbus Ry 3 


COR ene TIES... caccecccesenuceense 32 
Ohio River Electric tailway & Power__._..-. 103 
Ohio River Passenger Ry..........----.-.. 40 
a uubihinwamina 136 


a? Seer re ae. eweceenes 90 
Oklahoma Electric Term. Co.—See Okla. Ry. 86 
Ne ne eewovdane 
Oklahoma Union Ralilway__................. 136 
Old Colony St. Ry.—See Bay State St. Ry__- 11 
Olean Rock City & Bradford Ry.—See West- 
ern New York & Pennsylvania Traction__._. 86 
Olean St. Ry.—See West. N. Y. & Penn. Trac. 86 
Oley Valley Ry.— See United Traction Co_..107 
Omaha & Council Bluffs Ry. & Bridge 
Omaha & Council Bluffs Street Ry_......_-- 
Omaha Council Bluffs & Suburban Ry.—See 
Omaha & Council Bluffs Ry. & Bridge Co_. 87 
Omaha & Lincoln Ry. & Light Co______.___. 8 
Omaha Lincoln & Bentrioe. meee see 59 
Omnibus Cable Ry.—See United RRs.of S. F_117 
Oneida Railway Co.—See N. Y. State Rys___109 
Oneonta & Mohawk Val. RR.—See Southern 
W. ¥. Power & Raliway Oo.........-«<«-<- 
Ontario & San Antonio Heights.—See Pacific 
"Se EE eee 
Ontario Light & Trac.—See N. Y. State Rys__ 109 
Orange County Traction Co 84 
Orange & Passaic Valley Ry 
i i 
Orleans RR poe oof New Orleans Ry. & Light__ 1% 
Orono Water Co.—See Bangor Ry. & Elec.Co. 8 
Oskaloosa Trac. & Light Co.—See Des Moines 





& Central Iowa Electric Co.._..._-.--. 22 
Ottawa (Canada) Electric Railway__________ 133 
eee See Gres. eee on 133 
Ottumwa Railway & Light _o | Se irene 87 
Ottumwa Traction & Light Co.—See Ottumwa 

_ "Sg 6) "ys eee 87 
Ce NN TEN «gn oc acccencouccocu. os, 41 
I ee 111 
Pacific Coast Power.—See Puget Sound Trac., 

TS") 3 See Sete oe 119 
a 
Pacific Gas & Electric Co. (with map)_.____- 113 
Pacific Northwest Traction Co.— 

Sound Traction, Light & Power Co________ 119 
a Y ee Bes Go we Puget Sound Trac- 

ee EE Seen ey 19 
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Page. 

Paducah Street Ry.—See _,7 Trac. & Lt. Co. 87 
Paducah Traction & Light Co 
Pan Handle Trac. Co.—See Wheeling Trac___102 
Parkersburg Marietta & ernae Ry .—See 

Kanawha Traction & Electri 87 
Park & Ocean RR.—See United Ratizoads of 

San Francisco 116 
Park. Pt. Trac. Co.—See Dul.-Sup. Trac... 39 
Parkside Elec. Ry.—See San Fran. Elec. ye 116 
Parr Shoals Power Co.—See Columbia Ry., 

2 & hs Se eee eee 31 
Pasadena & Mt. Lowe Ry.—See Pac. El. Ry_- 
P. oula Street Railway & Power Co 
Passaic & Newark El. Tr.—See poms Trac. Co 
Passenger & Belt Ry.—See ae. Trac. & Term- 
Paterson City Ry — Public Service Ry.-.- 
Paterson & Passaic Gas & Electric Co 
Paterson Railway.—See Public Service Ry. - 
Paterson & State Line Traction Co 


Peekskill Lighting & Railroad 

Pelham Park & City Island 

Pelham Park Railway 

Peninsular Railway 

Pennsylvania Light & Power 

Penn Motor.Co.—See Easton Cons. Elec. Co- 

Pennsylvania & + 9 Valle L senees Co. 
—See Republic Ry. & Light 1 

Pennsylvania-New Jersey Ry Co 84 

Pennsylvania Utilities Co.—See “Railway and 
Industrial’’ Section. 

ay lvania & Ohio Railway 

treet hee gg Ry. (Pittsburgh) .—See 

PeGitiawne Tractio 

Penn Yan & Lake ‘Sars pene 136 

Pensacola Electric Terminal Ry.—See Pensa- 
col,» Electric Co 

Pensa.via Electric Co 

People’s Elevating Co 70 

People’s Gas & Electric Co. (Burlington) .—See 
Burlington Railway & Light Co 

People’s Gas & Electric Co. (Mason City) .— 
See United Light & Railways Co 

People’s Lt., Pow. & Ry.—See Paducah Trac- 
tion & Light i ee 87 

People’s Passenger Railway.._...........-- 3 

People’s RR.—See New York State Railways_109 

People’s Ry. (Dayton, O.) 

People’s Ry., Wilmington, Del.—See Wilm. 
& Phila. Traction Co 

People’s Street Ry.—See Scranton Ry 

People's Street Ry. (West Newbury, Mass.)— 
See well Lawrence & Haverhill 

People’s Traction (Philadelphia, Pa.) 

People’s Tramway Co.—See Connecticut Co_- 

Peoria Bloomington & Champaign Trac. Co.— 
See St. Louis Springfield & Peoria 

Peoria Gas & Electric Co.—See Union Ry., 
Gas & Electric Co 

Peoria Light Co.—See Union Ry., G. & E. Co- 

Peoria Lincoln & Springfield Ry.—See St. 
Louis sa pcoasticld & Peoria 

Peoria Railway Co 

Peoria Ry. Term. Co.—See ‘‘Ry. & Ind.”’ Sec. 

Perry Street Passenger Ry.—See Federal 
Street & Pleasant Valley Ry 

Petaluma & Santa Rosa Ry 

Philadelphia Bristol & Trenton Passenger Ry. 
—See Trenton Bristol & Phila. Street Ry_- 

Philadelphia City Passenger Ry 

Philadelphia Co. (Pittsburgh, Pa.)_.....-.- 

EN 2: ) eee 

Philadelphia & Easton Electric Ry_....._--- 

Philadelphia & Garrettford St. Ry. Co. — 
Philadelphia & West Chester Traction 

Philadelphia & Gray’s Ferry Passenger Ry-_-- 

Philadelphia & Lehigh Valley Traction.—See 

Lehigh Valley Transit Co 

Philadelphia Railways Co 

Philadelphia Rapid Transt Co 

DOE! STRCGGO 6. cnconccmcnenacwcs 94 

Philadelphia & West Chester Traction 91 

Philadelphia & Western Ry.........-.--.-. QE 

Philadelphia & Willow Grove Street Railway. 94 

Phoenixville Valley Forge & Strafford El. Ry- 7 

Piedmont & Northern Railway 

BES EE a eee Se $5 

Pitcairn & Wilmerding Street Ry.—See Mon- 
ongahela Street R 10 

Pittsburgh Allegheny & Manchester Traction. 
—See United Traction System 

Pittsburgh & Allegheny Valley Traction Co.— 
See West Penn Traction 

Pittsburgh & Beaver Street Ry 1 

Pittsburgh & Birmingham Passenger Ry.—See 
Pittsburgh & Birmingham Traction 

Pittsburgh & Birmingham Traction 

Pittsburgh & Butler Ry 

Pittsburgh Canonsburg & Washington Ry---- 

Pittsburgh & Charleroi Street OR 


Pittshaten & gee & Mansfield Street Ry.— 
See Pittsburgh Railways Co___-___-___-_. 98 
Pitts. Harmony Butler & New Castle St. Ry__103 
Pittsburgh Incline Plane.—See Pittsburgh & 
Birmingham Traction System 
Pittsburgh Mars & Butler Ry 1 
Pittsburgh McKeesport = Geamieaas Ry.— 
See West Penn. Rys. € 102 
Pittsburgh McKeesport &  Gxaiaaane Ry -.--198 2 
Pittsburgh Railways Co. (with map)___------ 
Pittsburg RR.(Kan.)—See Joplin & Pitts. Ry_ o5 
Pittsburg (Kan.) Ry. & Light Co. —See Jop- 
lin & Pittsburg Ry 95 
Pittsburg Traction 
Pittsburgh & West End Passenger Ry.—See 
Pittsburgh Railways Co 
Pittsfield (Mass.) Electric Street Ry.—See 
Berkshire Street R 
Pittston & Scranton Street Ry.—See Scranton 2 
Pittston Street Car.—See Wilkesbarre & Wyo- 
Valley Traction System 12 
Plaiot eld Gas & Electric Co.—See Somerset 
Union & Middlesex Lighting 
Plainfield St. Ry.—See Public Service Ry.--- 70 
Plattsburg Traction Co 102 
Plymouth Bridge Co.—See Wilkesbarre & 
yoming Valley Traction 
Plymouth & Sandwich Street R 136 
Poland St. R See Republic Ry. & Lt. Co_.178 
Ponce Elect 133 
Pontiac Light Co.—See Michigan Light Co... 46 
Port Huron St. Clair & Marine City Ry.—See 
Detroit & Port Huron Shore Line_.__.._.-- _ 38 
Port Jervis Traction Co 03 
Portland & fe Eliz. Ry.—See Portland RR. 105 
Portland te Elec. Co.—See Cumb. County 
Power & Li 103 
Portland Sostee & Eastern Ry.—See Southern 
acific Co. in ‘‘Railway & Industrial’’ Sec. 
Portland General Electric Co.—See Portland 
Railway, Light & Power Co 
Portland & Oregon City Ry 








Portland (Me.) RR 
as Ry. Co.—See Portland Ry. Light 
er 


Light & Power Co 
-—See Conn. Co 71 
lec. Ry. —See son gas lSS | 88 


& 
Portland Ry., 
Portland (Conn. )S8t.R 
Portland & y ag, py 
Porto Rico R 
Portsmouth 
Atlantic Shore Ry 
Portsmouth & eee St. 
Hampshire Elect 
Portsmouth Kittery & York Street Ry.—See 
Atlantic Shore R 
Portsmouth (Ohio) Gtrest RR. & Light Co_--- 106 
Potomac Elec. Power Co.—See Wash.Ry. & E.125 
Pottstown & Phoenixville Ry 136 


| Pottsville & Reading Ry.—See E. Penn. Rys_.106 


Pottsville Union Traction.—See E. 
Re ecm % hho 
Poughkeepsie ty & appinger 
Ry.—See Pough. & Wappingers Falls Ry ,---106 
Powell Street Ry.—See United RRs. of S. F__-116 
Power Transit & Light (California) Sees San 
RL yy Light & Power Corporation 
o & Ferries RR 


Penn. Rys.106 
ers Falls R 1 


Prospect Park & Cone y Island Ry 
Providence & Danielson Ry 
vidence & Burrillville Street Ry.—See 

Rhode Island Co 72 
Providence & Fall River Street Ry 106 
Providence Securities Co.—See Rhode Isl. Co. 73 
Providence & Taun. St. Ry.—See Globe St. Ry, 11 
Public Service Company of Oklahoma 136 
Public Service Corporation (with map) 
Public Service Gas Co 


e Ry 
Public Servis Ry (with map) 
Public Service RR 
Public Utilities Co.—See Union Ry., Gas < 
Electric 
Public Works Co.—See Bangor Ry. & Elec.Co. 
Puebla Tramway Lt. & Power C 136 
Pueblo & Sub. Trac. & tees Co.—See Arkan- 
sas Val. Ry., Lt. & P 10 
Pueblo Traction & Lighting—8ee Arkansas 
Valley Ry., Lt. & Po 
et Sound Electric peat Puget Sound 
raction, Light & Power 
Puget Sound international Ry. & Power Co.— 
See Puget Sound Trac., Lt. & Power 
~— Sound Power Co.—See Puget Sound 
ract., Light & Power 
Puget Sound Traction, Light & Power Co 
Putnam & Westchester Traction Co 


uakertown Traction.—See Leh.Vy.Tran.Co 3 
uebec-Jacques Cartier Elec.—See Quebec 
Ry. Lt. Ht. & Power 
Quebec-Montmorency Ry.—See Quebec Ry., 
Light, Heat & Power Co., Ltd._.......... 133 
Quedes Ry. Lt. Heat & Power 
Quebec & Saguynay Ry 
ueens Ry. Co.’—See New York & Qu. Co.Ry. 
ne Os. ) Horse Ry. & Carrying—See : 
uin y 
Q 


Railroads & Power Dereon Co 

ailway & Lt. Securities (Boston) 

Raleigh St. Ry.—See Carolina Power & Lt.Co_ 106 

Rapid Transit St. Ry.—See Consol. Trac. Co. 70 

Reading City Passenger Ry.—See Reading Tr-_! 107 

Reading & Lowell—See Bay State 2 

Reading & Temple Electric Ry.—See Reading 
Traction 

Reading Traction—See United Traction 

Reading Transit & Light Co 

Reading Wakef. & Lynn—See Bay State 

Reading & Womelsdorf—See Reading eae. 27107 

Redlands Central Ry.—See Pac. Elec. Ry... 60 

Redlands St. Ry.—See Pac. Elec. Ry 60 

Republic Ry. & Light Co. (with map) 

Rhode Island Co 

Rhode Island Suburban Ry 7 

Richmond Light, Heat Ye Power Co.—See 
United Gas & Electric Co 7 

Richmond Light & BRE. Co.........-.---cn8 12] 

Richmond Ry. & Elec.—See Va. Ry. & Power. 198 

Richmond & Rappahannock River Ry 136 

Ridge Avenue Passenger Ry_-...------------ 9 

Ridgewood Gas Co 

Rio de Janeiro Tramway Light & Power 

Rittersville Hotel Co.—See Leh. Val. Tran.Co 

Riverside & ArlingtonjRy.—See Pac. Elec. Ry. 60 

Riverside Traction 71 

Roanoke Ry. & Electric—See Roan. Tr.&Lt_- 90 

Roanoke Traction & Light Co 0 

Rochester Charlotte & peeaiton RR.—See 
Rochester & Manitou RI 

Rogeaster City & Brighton—See N. Y. 


maghades Mineaoss Elmira Traction Co... ..- 136 


Rochester Elec. Ry.—See N. Y. State Rys_-__-_109 | 


Rochester & Manitou RR_----- ss eat aens iat ahtaa a 111 
Rochester Ry. & Light—See N. Y. State Rys_109 
Rochester Ry.—See N. Y. State Rys 109 
a van & Sodus Bay Ry.—See N. Y. eae A 

,' 


meahesint Syracuse & Eastern RR.—See —_, 


pire United Ry 


5 | Rochester & Syracuse RR 


12 

Rockford Beloit & Janesville RR.—See Union 
Railway, Gas & Electric Co 45 

Rockford & Freeport Electric Ry.—See Union 
Railway, Gas & Electric Co 5 

Rockford & Interurban Ry.—See Union Rail- 
way, Gas & Electric Co 

Rock Island Southern Railroad 

Rock Island Southern Railway—See Miss. 
Valley Ry. & Powe Co. ...cc-ceeccccccce 111 

Rockland & Abington sore Railway—See 
So. Shore & Bost. St. 

Rockland Thomaston & C caadinn Street Ry_.-111 

Rockport Street Ry.—See Bay State 

Rockville Broad Brook & East Windsor 
Ry.—See Hartford & Springfield St. Ry "123 

Rohrerstown Landisville & Mt. Joy Ry.—See 
Lancaster County Ry. & Light (os NS ee 57 

Rome (Ga.) Railway & Light Co_-_-..--_--- 111 

Roxborough Chestnut Hill & Norristown Ry_108 

Busiend vay Elec. Co.—See Rutland Ry., Lt. 

ower 
Rutland Railway, Light & Power 111 
Rutland St. Ry. —See Rutland Ry.,Lt.& P.Co.111 


Sacramento Electric Gas & Railway—See 
California Gas & Elect. Corporation 

Sacramento Short Line Ry.—See San Fran.- 
Oakland Terminal R 


113 
85 








Sacramento Valley Electric RR 1 

Sacramento-W d Elec. RR.—See North- 
ern Elec. Ry 1 

Saginaw-Bay Oity Railway 

mora. naw ae Traction—See neta ra 


ailway 
Ay Swanton Trac. Co 
St: (neues Street RR.—See New Orl.Rys.Co. M3 
St. Francois Sap f Electric 
St. John (N. B.) Ry 13 
St. je filee Go .—See Twin States Gas 
& Electric Co 
St. Joseph Ry., ys Heat & Power (Mo.).. 84 
ot Louis Decatur Champ. Sy. —See omrml 
ington Decatur & Champa 
St. Louis East Side Belt Lipa 
St. Louis Elec. Bridge Co 
St. Louis Elec. Terminal Ry. Co 33 
St.L. & Mer.River RR.—See United Rys.Co- “eas 
St. Louis & Northeastern Ry.—See St. Lo 
Spri ield & Peoria 
St. uis RR.—See United Rys. Co 
St. Louis & St. Charles a Co 
St. Louis St. Charles & estern RR.—See 
Missouri Electric RR 
St. Louis & + oes. Ry.—See St. Louis Spring- 
field & Peoria 
St. Louis ey & Peoria R 23 
uburbanRy. See United Rs Co. 112 
St. Louis Transit—See United R 112 
St. Paul City Ry.—See Ly | City" Rap. Tran. 64 
St. Paul Southern Electric Ry 
St. Tammany & New Orleans Rys. & Ferry Co.136 
Salem & Pr nepove Traction Co 
Salem & W eld-——See Bay State 
Salisbury & Spencer Ry.—See North Car. 
Public Service Co 
Salt Lake & Og. Ry.—See Bamberger El. RR_113 
Salt ae ae Co—See Salt Lake 


San Antonio Gas & Electric—See San Antonio 
Public Service Co_ 
San Antonio Public Service Co 
San Antonio Traction—See San Antonio Public 
Service Co_ 


Elec. Ry 
San Diego. Electric Ry 
San Diego & Southeastern Ry 
San Jose Terminal Ry 136 
Sandusky Norwalk & Mansfield Electric Ry. 
Sandusky Fremont & Southern Ry 
Sandwich Windsor & Amherstberg Ry 38 
Sanford & Cape Porpoise Ry.—See Atlantic 
Shore Ry 
San Francisco Electric Railways 116 
San Francisco Gas & El. Co.—See Pac. G.&E1.115 
San Fran. Napa & Calistoga Ry 8 
San Francisco Oakland & San , SEE Cons. Ry— 
See San Fran.-Oakland Term. Rys 
San-Fran. Oakland Term. Pow. C 
United Properties Co. of California 


| San Francisco-Oakland Term. 


Rys 

San Francisco & San Mateo Electric——See 
United RR. of San Francisco 

San Joaquin Light & Power Corporation 43 

San Jose & Alum Rock Ry.—See San Jose RRs 118 

San Jose-Los Gatos Interurban Ry.—See 
Peninsular Ry 118 

SR TE 118 

San Jose&Santa Clara RR.—See San Jose RRs.118 

San Jose Short Line Ry.—See San Fran.-Oak. 
Terminal Rys 

San Jose Terminal R 

Santiago (Cuba) aed Light & Traction Co_..136 

Sao Paulo Electric Co., Ltd 

Sao Paulo Tramway, Light & Power Co 

Sapulpa (Okla.) & Inter. Ry 

Saratoga Traction—See Hudson Valley Ry. 

Savannah Electric Co 

Savannah River Power Co.—See Georgia Ry. 
& Power Co 

Savannah Thunderbolt & Isle of Hope Ry.— 
See Savannah Electric Co 118 

Schenectady Ry 109 

Schuylkill Electric Ry.—See East. Penn. Rys. 108 

Schuylkill Gas & Electric Co.—See Lehigh 
Power Securities Corporation 

Schuylkill Haven & Orwigsburg St. Ry.—See 
East. Penn. Rys 

Schuylkill Ry. Co 

Schuylkill Traction gaan? dg -$ Pa.) 44 

api BE Valley Trac.—See Reading Transit 


Scioto Catice Traction Co 

Scranton & Binghamton RR.—See Scranton & 
Binghamton Ry 

Scranton & Binghamton Ry 


| Scranton & Binghamton Trac. Co.—See Scran- 


ton & Binghamton RR 
Scranton & Carb. Trac.—See Scranton Ry_-_-. 
Scranton Dunmore & Mo. Tk.—See Scran.Ry 
Scranton & Pittston Le des Scranton Ry... 
Scranton & Wilkes-Barre Traction 
Scranton Ry 
Sea Beach wy: —See N. Y. Consol. RR 
Sea Coast Traction—See Atlantic Coast Elec. 
Seashore Electric Ry., Asbury Park—See At- 
lantic Coast Electric Ry 


| Seattle Electric Co.—See Puget Sound Trac., 


Light & Power 
Seattle-Everett Trac. Co.—See Puget Sound 
Traction, Lions & Power 
et Sound Traction, Light 
SO Re i eS oR Se 5 * 119 
Seattle & Rainier Valley Ry 
Seattle-Tacoma Power Co.—See Puget Sound 
Traction, Light & Power 
Sea View RR 
Second Avenue RR. (New York) 76 
Second Avenue Traction—See United Traction 98 
Second & Third Streets Passenger Ry 94 
Sedalia Lt. & Trac. Co.—See City Lt. Vg Tr.Co. iD 
Selma Street & Suburban Ry 
Seventeenth & Nineteenth Mesaaie Pass. Ry. 1 
Seventeenth St. Incline Plane Co 
Shamokin & Mt. Carmel Transit Oe. 
Sharon Canton & Norwood Street 1 
Sharon & Newcastle Rys.—See aa Rail- 
way & Ligh 2 
Shawnee-Tecumseh Traction Co 12 
Sheboygan Gas Light Co.—See Wisc. Sec. Co. 47 
Sheboygan Electric Co 
Sheboy) gan Electric Co.—See Eastern Wis- 
consin Electric C 20 
Sheboygan Ry. & Elec.—See East. W. E. Co..1 
Sherbruoke (Que.) Railway & Power 
Shore Lighting Co 
Shore Line Electric R 
Shore Line Electric ity. (Connecticut) 
Shreveport Railways Co 
Sierra San wrenesee Page Co 
Sierra Water S 
erties Co. of 





Page. Page. 
Sioux City et ee 120 | Springfield & East. St. Ry.—See Springfield 
Sioux City Traction—See Sioux City Ser. oe OO eee 127 
Il oo oda lniniad inane Hee ene wae eaves o deta aie a 20 | Springfield Electric Ry. (Vermont)_.....-._- 13h 
PE DER Bn 6 didn ehn aed oom mela 76 | Springfield Light, Heat & Power Co_____-_ 
Slate Belt Electric Street Ry.......-..-.--. 88 | Springfield & Northeastern Traction Co. —See 
Slatington St. Ry.—See Lehigh Valley Tran_. 3| St. Louis Springfield & Peoria_......-.... 2: 
Snyder Ave. St. Ry.—See Phila. Rap. Tran_. 91 | Springfield ( PF POS 90 | 
Somerset Union & Middlesex Lighting Co_... 69 Springfield (Ill.) Rallway & Light Co.—See 
Somerville Horse RR.—See Boston El. Ry_._. 11| Union Railway, Gas & Electric__......._- 45 
South Bend & South. Michigan Ry.—See | Springfield Railway Companies__..........- 127 
Southern Michigan Ry___-_- _..---120 | Springfield (Mo.) alway & Light Co....... 121 
South Bethlehem Electric Light Co.—See | Springfield (Mass. Lo & “eee pone 127 
Lehigh Valley Transit Co_..............- 3 | Springfield (O.) Terminal Ry. & Power Co___121 
South Brooklyn Ry.—See Brooklyn Rap. Tr- 13 | Springfield (Mo.) Traction—See Springfield 
South Chicago City Ry.—See Cal. &So.Ch.Ry. 25 | Railway & Light St aa 78 
South Carolina Light, Power & Ry___._..--- 120 | Springfi id Troy & Piqua Ry.—See Springfie a 
South Covington & Cin. St. Ry.—See Cin- Term. Ry. & Power Co.___________-___-_- 121 
cinnati Newport & Covington Ry________- 34 | Springfield & Xenia Railway__...._.---- oinl 
South erry-—Hes Broadway & Seventh Ave_. 76 | Stafford Spgs. St. Ry.—See C ones ticut C an, TT 
South Jersey Gas, Electric & Traction... _- 59 | Stamford Street RR.—See Conr ae tut C = aa 
South Orange & Maplewood Traction-____- . 70| Standard Electric Co.—See Pac. "Ss El. Cor zits 
South Shore & Boston St. Ry.—See Bay State | Standard Gas & Elec. Co.—See **I Ry 7. & Ind.’ ct. 
(OO REESE TS Pe epee manera 11 | Stark ee ee ds cic as ws ts dh seed adc 5 
South Side Elevated RR., Chicago_____-___- 28 | Staten Island Midland Ry.____________-_-_- 121 
ce BB S|! a ae eee 100 | Steinw: iy Ry.—See N. Y & Quee ns Co. Rv__ 59 
South West Missouri Electric Ry. —See South | Sterling Gas & Electric Co.—See Illinois Nor- 
Fe I i oe oc ws i are ae Bel a3 | OS By he ee ee 39 
South West Missouri Railroad_.___...___.__ 26 | Steubenville & East Liverpool Ry. & Lt. Co_. 40 
South Yuba Water Co.-——See Pac. Gas& El Co_ i 3 Steubenville Mingo & Ohio Valley Traction— 
Southeastern Ohio Ry. (Zanesville, Ohio) .._. 136 | See Steubenville & Wheeling Traction__-__- 102 
Southern Boulevard RR.—See Union Ry___. 77 | Steubenville Traction & Light Co.—See Steu- 
— Canada Power Co.—See Sherbrooke | _ benville & East Liverpool Ry. & Lt. Co__.- 40 
Be: PE i catnn ne dtmanammendan iene 134 | Steubenville & Wheeling Traction Co.—See 
Pe... 8 Elec. Ry.—See Un. Rys. of St. L___112 | PS Eile ee A aa a napa 02 
Southern Ht., Lt. & Power Co.—See Du- | Stillwater & Mechanicville—See Hud. Val. Ry. 4% 
quesne L TS 5 Se aa ae 2300 | BEGGRCG0 BAOCWIC Tibi. cocsvoneconaccseccanc 122 
Southern Illinois Ry. “& Power Co.—See Cen- | Stockton Terminal & Eastern RR_..__-_-_. -. 136 
tral Illinois Public Service Co___._.____-- Stroudsburg Electric Light & Power.—See 
Southern Illinois & St. Louis Ry_______-___- 136 Northern Power Securities Corporation.... 3 
Southern Light & Traction Co. (Natchez)—See Suburban Rapid Transit Co. (Winnipeg)-____- 135 
Southern Railway & Light Co______._____- 67 | Suburban Rap. Tran. St. Ry., Pittsburgh, Pa_1009 
Southern Light & Traction (San Antonio)_._.112 | Suffolk Syndicate—See Suffolk Traction Co 8 
DOUG BASES) TLV. cn cncnwecccwescewces 120 | Suffolk Traction Co.....-............--- « =e 
Southern New York Power & Railway Co___. 34 Sunbury & Susquehanna Ry_____________- _136 
Southern Ohio Traction—See Cincinnati Day- ; Susquehanna Ry., Lt. & Power Co.—S 
ton & Toledo Traction.__....._._.._..... 33 | United Gas & Electric Corp_____- : rn 
Southern Oregon Traction Co_____._.___--- 136 | Sutro KR.—See United RR. of San Fran 
Southern Pennsylvania Traction Co._._.___. OR Ree ee ey eee ocean 
Southern Public Utilities Co_........._ 24 | Sutter St. Ry.—See United RR. of San Fran 
Southern Railway & Light Co___.__-- aia adi a fe. See aay -116 
Otten TUNOOG BOW cn nscccansenene 26 | Syracuse Lake Shore & Nor. RR.—See Em- 
Southern Traction Go: SE EP aE 6) Sie SS Oe ee oe ae -122 
Southern Traction—See Pittsburgh Rys____- 98 | Syracuse Northern Elec. Ry 122 
Southern Traction Co. (Bowling Green, Ky.)_136 | Syracuse Rap. Tran. Ry. —See N- Y. State Rys.109 
Southern Traction (Dallas).—See Texas E | Syracuse & South Bay Elec. RR __..-_----- 122 
ae on een ey eR eR eee eo Ul |" Re ee 123 
Southern Traction & Power Co____.......-. 136 | Syracuse Watertown & St. Lawr. River RR. 
Southwestern St. Ry.—See Phila. Rys. Co__- 95 —See Syracuse Northern__.._.....-.-.--- 122 
Southwestern (Tex.) Traction Co___.._._. 2 
Southwestern Traction—See London & Lake Tacoma Ry. & Power.—See Puget Sound 
Erie Ry. & Transportation Co___.___..._- 132 | Traction, Light & Power.............. 119 
Spokane & Inland 2 se 120 | | Teme & Toledo Ry. Co.—See Iowa Ry. & Lt. 19 
Spokane Terminal Co.—See Spokane & Inland a po eee ee 123 
A REA ESI Sa I RES ONS, PES 20 | Tamaqua & Pottsville Electric RR .—See East. 
Spokane Traction Co.—See Spokane & Inland >. ee re ey ee 06 
EN LESLEY 120 | Tarrant C = tenes AME ha Traction Co. ~-H5 Northern 
Springfield & Central Illinois______________- 136 | |, Texas Electric Co_...-..-.-...-.-.-...--- 43 
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Springfield (Ill.) Consolidated Railway—See 


Union Railway, Gas & Electric._...... 4 


v0 


5 | ee Shore Line Electric RR 





| Tarrytown White Plains & Mamaroneck Ry.— 


73 | 


| 





Page. 
Taunton & Brockton Street Railway.—See 

Old Colony Street away ae eniijakipas waa dictediaaea 11 

Taunton & Pawtucket Street Ry_...-...-----. 7 


Taunton Street Ry.—Soe Globe Street Ry_.. 
| Taylor Ave. RR.—See United Rys. of St. or2112 


| Templeton St. Ry.—See Nor. Mass. St. Ry.. 49 
Tennessee Pow. Co.—See Tenn. Ry., L. & P_. 67 
| Tennessee Railway, Light & Power___._._ _- 67 
| Terre Haute Indianapolis & Eastern Trac. Co. 51 
| Terre Haute Traction & Light Co_._.__----- 52 
| Terre Haute & Western Ry. Co.—See Terre 
Haute Traction & Light................. 52 
Texas Traction Co.—See Texas Electric Ry. 35 
Terese RiGee 16ONWET...occloanciuscacumen 35 
Ten mene we. Clty oe clincandusadbocnine 76 
Thirteenth & Fifteenth Streets Passenger Ry. 94 
Thirty-fourth Street Crosstown Ry... 76 
Oi BR A er eae 127 
Tidewater Southern Railway........... 122 
| Titusville Electric Traction Co_.._....--.-- 36 
Toledo Bowling Green & Southern Traction. 123 
Tol. Fayette & West.—See Tol.Trac.,L.& P__ 84 
Toledo & Findlay St. Ry.—See Toledo Bowl- 
Ne eee ae 123 
Toiego Postotia & Pies boon won cccnescsa 123 
Toledo Fremont & Norwalk Street Ry.—See 
LAD EG IMINO. 6 cn cicscapciocncuau 
| Toledo Gas Light & Coke Co.—See Toledo 
Traction, Light & Power Co_.........--.. 84 
Toledo & Indiana Railroad. .........-..---- 23 


1 

Toledo Heat & Light Co.—See Toledo Trac- 

tion, Light & Powe? 00... ..c.ncccecccuce 8 

| Toledo & Maumee.—See Tol.Trac.,L.&P.Co. 84 
Toledo Port Clinton & Lakeside Ry. Co.—See 

Northwestern Ohio Ry. & Power Co 103 


Toledo Railways & Light Co.—See Toledo 
Traction, Light & Power Co......-.---.. 84 
Toledo Traction, Light & Power... .---. 84 
Tol. & Western Ry.—See Tol. T., L.& P.Co. 84 
Tonawanda Electric RR.—See Internat. Trac. 18 
re a RR.—See International Trac. 18 
Topeka Edison Co.—See Topeka Ry. & Lt.Co. 23 
Topeka Railway EA SO a SAP * 23 
ropeka Reliwav & Licht Co._._............. 23 
Toronto (Canada) CRS 134 
OD a ot ssn sn ni cabiew dn te taining 134 
Toronto Suburban Railway -........------- 136 
Toronto & York Radial Ry.—See Toronto Ry. 
ND ga os teen an se bck tn hie ae 134 
Torrington & Win. St. Ry.—See Conn. Co... 71 
Transit Development Co.-——See Brooklyn Rap- 

Pe ks ko Ee ee ae 13 
Trans-St. Mary’s Traction Co______.._.--.. 136 
Trappe & Limerick Electric.—See Rox. Chest- 

eo FB Ee | eee eae 108 


Trenton Bristol & Philadelphia Street Ry_-.. 95 
| Trenton City Bridge Co.—See New Jersey & 
Pennsyivania Traction Oo...........<-<.- 
Trenton Gas & Elect.—See So. Jersey Gas, 
Electric & Traction 
| TrentonHam. & Ewing—See Trenton ptf 124 


| Trenton & New Brunswick RR.—See iza- 
Vth, 3) eee 71 
Trenton Lakewood & Seacoast Ry......___- 136 
| Trenton & Mercer Co. Trac. Corp__._._---- 124 

Trenton Pennington & Hopewell Street Ry.— 
we ©. CUCU UC Le UD eee 24 
| Trenton (N.d.) Sweet By... cocogencceccce 24 


| Tri-City Ry.—See Tri-City Ry. & Lt. Co_... 47 
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Tri-City Railway & 
ort of Spain 
lec. — 
— Lt. & Trac. 
Troy City Ry.—See Caiten Trac. (Alb any 
a os Pass. Ry.—See Fed. St. & P. Valley 


Toy t "Som England R 

Tucson Rap. Tr.—See Fed. Lt. & Trac 
Tuscaloosa Railway & Utilities Co 
Sepeerewns Trac. Co.—See Can.-Ak. Cons. 


Ry 
Twenty-Second St. & All. Ave. Pass. Ry 
—s ne & Beer ce Streets "Szoce- 
town R Y.)—See pat ay oi ~ 77 
Twenty- third gt El. R Fr 
Oakland Term. Ry 
Twenty- 


Unica Consolidated Elevated Ry., Onlegne.... 28 
a m t RR. (St. Louis, Mo. )—See 
Railways Co 

Union| Mlectrie Co.—See Dubuque Elec. Co__- 

Union Elev. RR.—See Northwestern Elev__.. :‘ 

Union Gas & Electric—See United Gas & Elec. 

Union Light, Heat & Power Co.—See Cin- 
cinnati N: & 


) 1 
Union Trac. Co. See Coast Counties G-&E1_118 
Union Traction Co. of indiana 5 
Union Traction (Philadelpnia, Pa.) 93 
Unie Utilities Co.—See West Va. Trac. & 
Electric Co . 
8 
United Gas & Elec. Co.—See Twin State Gas 
& Electric Co 
United Gas & Elec. — —See Louisville & 
North. Ry. & Light Co 6 
United Gas & Electric Co.—See California 
Gas & Eleetric Corporation 11 
United Gas & Electric Co. (New Jersey) 
United Gas & Electric Corporation 
United Light & Power Co.—See United Prop- 
erties Co. of California 
United Lt. & Rys. (Grand  ~Saapepad (with map) 46 
United National Utilities C 88 
United Power & Trans 
United Properties Co. o 
United Rafiroads of San Francisco 
United Rys. & El. Co. of Balto 
United Rys. Investment Co. e. Cie Francisco) -.11( 
United Railways Co. (St. ) 
ay A 8t. Ry. of Cent. N. jon —See Pub. Ser. 
United Traction (Albany) 
United Trac. & Klec 7 
United Traction oT NS eer Seae Seem 98 
United Traction (Reading, Pa.)_...._..---- 105 





Page 
ted Traction St. RR. Co.—See Du Bois 
Elec. & Trac. Co 


paign Ry. Gas & Elec. C 23 
y. “ae ec. Co.... 
Urbane, Lt., Heat & Power © 
tah Light & Ry. Co.—See Utah Lt. & tac7 7113 
hes Light & 7 113 
Utah Power & L: 
Utica Belt Line 


1 

Utilities Oil & Refining Co.—See United Gas 
& Electric C 

Uxbridge & Blackstone St. Ry.—See Worces- 
ter Consolidated Street Ry...........-..-- 128 


Vallejo & Northern RR.—See Northern Elec.117 
alley Counties Power Co.—See P. i 
Gas & Electric Co 
Valley Railways 
Valley Street Ry.—See Rep. Ry. & Lt 
vanes Traction Co.—See alley Railway 
Valparaiso & Northern Ry.—See Gary & In- 
terurban RR 4 
Van Brunt Street & Erie Basin RR 
Vermont Company—See Berkeshire St. Ry-- 
Vermont Power & fications Co. —See Mont- 
pelier & Barre Ligh 
Vitesburs Light & action Co 1 
Vincennes Citizens St. Ry.—See Vin. Trac__..124 
Vincennes Traction Co 124 
Mn Trac. & Lt. Co.—See Vin. Trac. __.124 
Virginia Passenger & Power Co.—See Virginia 
Railway & Power 108 
Virginia Railway & Power 


Wabash River Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co 
bef oy Stoneham St. Ry.—See Bay State 


Weblo & & Granss Lake.—See Orange County 
Traction 


Ware & Brookfield Street Ry___......... -- 128 
Warren Brookfield & :Bizoot Street Ry.—See 
Worcester & Warren Street Ry........._.. 124 
Warren & Jamestown St. 1 
Wash. Alexandria & ie Vernon Ry.—See 
Wasnington-Virginia Ry 2 
Wash. Arlington & Falls Church Ry.—See 
Washington-Virginia R 1: 
Wenatcn Baltimore & Annapolis Electric 


Washington Berwyn & Laurel Electric.—See 
City & Suburban 124 
ashington & Canonsburg Railway Co... __ - 98 
Washington Electric Ry 
Washington (D. C.) " tcjemunlass Ry.—See 
Washington Ry. & Electric 
Washington & Glen Echo RR.—See Washing- 
ton Railway & Electric f 
n & Great Falls Ry. & Power Co___1: 
Washington & Gistr! and Ry 12 
n&O ee a 126 
Wash. & Rock. Ry.—See Wash. Ry. & Elec__125 
Washington Railway & Electric Co 125 
Washington Spa Springs & Gretta RR 








we Westminster & G 
Wash oodside & Forest Glen Ry. 

Co.—See Washington Railway & Electric. 125 
Waterbury Light & Pow. Co.—See Montpelier 

& Barre Light & Power Co 
Waterloo Cedar Falls & North. Rapid Transit. 126 
Watertown Gas & Electric Co.—See Wisc. G 


Waterville Fairfield & Oakland Ry 126 

Waterville & Oakland St. Ry. —See Waterville 
Fairfield & Oakland Ry 

Watervliet Turnpike & Railroad.—See United 
Traction (Albany) 

Waukegan Rockford & Elgin Traction 

Waycross (Ga.) Street & Suburban Ry 

Webb City Northern Electric Ry.—See South- 
west Missouri RR 

Webster & Dudley.—See Worc. Cons. St. Ry.128 

Weehawken Contracting Co 68 

Westchester Electric.—See Union Ry 7 

West Chester Kennett & Wilmington itine. Ry. 188 

West Chester Street Ry 126 

Westchester Street RR 

West End Passenger Ry.—See Frankford & 
Southwark Passenger Ry._...--.-------- 93 

West End Rapid Transit Co.—See Cincinnati 
Laurenceburg & Aurora Electric Street Ry-~. 

West End Street Ry. (Boston) 1 

West EndSt. Ry.—See Lanc. Co. Ry. & Lt_.- 57 

West End Traction, Pittsburgh, Pa.—See 
Pittsburgh Railways Co 98 

Western Mass. St. Ry.—See Springf. St. ots | 

Western New York & Pennsylvania Trac 

Western Ohio Railroad 

Western Ohio Railway.—See West. Ohio RR... 58 

Western Railways & Light Co.—See Illinois 
Traction Co 


1 
itts. Rys. 98 
W est L iberty Street Ry. —See Pittsb. & Birm. 
Traction Co_ 


64 | Westmoreland County Ry 


West Penn Power Co. (with map) 


| West Penn Rys. Co. (with map) 
| West Penn. 


Traction & Water Power Oo. 
(with map) 

West Philadelphia Passenger Railwa 

West Roxbury & Roslindale Street 
Bay State Stree, Railway 

West Shore Rallway 

be x Side RR.—See Elmira Water, Light & 


West Vegas +zneuon S & Electric Co 108 
West Water St. RR.— Elmira Wat.,Lti&RR40 
Whatcom » beat Ry. re Li _ og —See Puget 
Sound Tract., Light & 
Wheeli Elm Grove RR. ties West Vir- 
ginia Traction & Electric Co 108 
When (W. Va.) Traction Co 102 
weeds ling & ys x-~ Ry.—See Wheel. Trac. .102 
Wichita RR Light 2. 
Wilkes-Barre AS —See United Gas & Elec... 82 
Wilkes-Barre Dallas & Harvey's Lake Ry....127 
Wilkes-Barre Gas & Elec. Co.—See United Gas 
ee isccdsstdesdensescsustnwwk sundicchiy 
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Williamsport Gas Co.—See Northern Power 
Securities Corporation._.._.........----- é 


Ss MOIS OO. a ccccaconconnmccounsns 136 
Willimantic Traction Co.—See Conn. Co_._.- 71 
Wilmington ee. ) ed Ry.—See Wilmington 
Teen sn a nas she een as eninee al 91 
mn Cit Electric SEES Ra 91 
Wilmington & Chester Traction eae 91 
Wilmington & Edgemore—See Wilm. & Ches- 
Pk citer banGéunatpache ss = 91 
Wiington n Newcastle & Delaware City—See 
ngton & Philadelphia Traction Co.... 91 
Wilmington & Philadel Traesthen.. .xaaa- 91 
Wilmington Southern Traction Co. 7.7 Wil- 
mington & Philadelphia Traction Co-.-_---- 91 
Winchester Ave. Ry.—See Conn. Co._.--_--- 71 
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bap wy ng — Elec. Ry.—See San. Win. 
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Winona inona. Guinn.) Ry. & Light Co.—See Wis- 
consin a @ POC OO. osiwe 428d 


Winona Troerur eee 


Winona & Warsaw Ry.—See Winona faces 19k 


Winston-Salem Power Co.—See So. Pub. Utili- 
eS ae ean, eee 
Wisconsin Edison Co_. 
Wisconsin Electric Ry.—See Eastern Wis- 
consin Electric ge-- 


Wisconsin Gas & E 
Wisconsin Interurban R 


Wisconsin-M innesota Light & Power Co._.._- 
Wisconsin Public Service Co.—See Wisconsin 


Worcester & Holden 8t. Ry. ee Worcester 


Consolidated Street Ry 
Worcester & Mariborowsh Street Ry. Ps 


Worcester Consolidated 


SOON OO. ccntint ambetiowiagecosnce 49 
Wisconsin Railway, Light & Power Co... . 56 
Wisconsin Securities Co..........-...---.-- 47 
Wisconsin Traction Light Heat & Power... - 65 
Wisconsin Valley Electric Co..........-.... 126 
Woburn & Readi Bay Street St. Ry... 11 
Worcester & Blackstone Valley St. Ry.—See 

| Worcester Consolidated Street Ry... - 128 
Worcester & Clinton St. Ry.—See Worcester 
eS | Pee ae eee ee 
Worcester & Conn. East. Ry.—See Shore Line 

BEMIS once abamebapabhienennawem 85 
Worcester Consolidated Street Ry... _- 128 
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Worcester Railways & Investment Co___.. =i 
bal ay a em ged .—See W Wordes! 
ter Consolidated Street R 7. 
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Wyandotte & De Detroit River Ry.—See Detroit 
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a ER IE 77 
York / e. Power a — Cumberland 

County Power & Light Co... 103 

pe AIRE a ae 128 
Youngstown SE Rae 
Y Park & Falls Street Ry.—See 

yom 2 & ~. [Ducwiinpumdb misuies 128 
Iharon Ry. & Light —See Re- 

— - c Dublic iy. & . eg pee sbpihteie: 128 
uthern — Youngs- 

* 4 yn | Ta Pe accless oman 130 

Younestown OS MEO BP occ wnccksanecic 130 
= & Saline Ry. ~Hhes Det. Jack. & 

CAS dw hehe ned He nibs bam 38 
eS a Co.—See Col. Newark 
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With Explanatory Analysis 


Ask for Income Tax Handbook No. 30 


NEW YORK 


NEW INCOME TAX LAW. 


We have in course of preparation the Third Edition 
of our Income Tax Book. This edition will contain 
the New Income Tax Law, to be enacted by Congress, 
with an explanatory analysis of its practical opera- 
We shall be glad to reserve a copy of this 
booklet for investors on request. 
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